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JUDICIAL CENTRE SASKATOON

VOYAGER RETIREMENT II GENPAR INC,
VOYAGER RETIREMENT II LP,
VOYAGER RETIREMENT III GENPAR INC. AND
VOYAGER RETIREMENT III LP

APPLICANTS

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF VOYAGER RETIREMENT II GENPAR INC., VOYAGER RETIREMENT II
LP, VOYAGER RETIREMENT III GENPAR INC. AND
VOYAGER RETIREMENT III LP

AFFIDAVIT OF CELIA-ANN KOTURBASH

I, Celia-Ann Koturbash, of the City of Saskatoon, in the Province of Saskatchewan, make oath and say as
follows that:

1. | am the Chief Executive Officer of Caleb Management Ltd. (“Caleb"), and as such | have personal
knowledge of the facts and matters hereinafter deposed to, except where stated to be on information
and belief, and whereso stated, | verily believe the same to be true.

2. | am attaching a corporate profile repert for Caleb obtained from the Province of Saskatchewan's
Corporate Registry as Exhibit "A” of this Affidavit.

3. I have worked in a senior managerial position with Caleb at all times material to the matters discussed
herein. As such, | am intimately familiar with the relationship between Caleb and both Voyager
Retirement Il LP and Voyager Retirement Il LP (collectively, the “LP Applicants”).

Background to Caleb

4. Caleb is in the business of owning/managing retirement communities. Caleb manages five separate
retirement communities in Saskatchewan pursuant to terms set out in five separate long-term
Management Agreements. Each of the five retirement communities is operated under the “Caleb



Village” brand, which is a business name registered to Caleb under The Business Names Registration
Act, RSS 1978, c B-11.

. Caleb takes its responsibilities to provide exceptional services to the five retirement communities it

manages very seriously. The core of Caleb’s focus is on the safety and well-being of every resident and
guest of the five Caleb Village properties.

. Aside from the financial issues detailed in the August 19, 2021, Affidavit of Mr. Tosh, | am not currently

aware of any material issues or concerns that would jeopardize the LP Applicants’ ability to continue to
function as first-rate retirement communities.

Caleb is the owner of 80% and 86% of the total limited partnership units issued by Voyager Retirement
Il LP and Voyager Retirement [li LP, respectively.

Management of the LP Applicants

8.

Caleb provides managerial services to the LP Applicants pursuant to Management Agreements
concluded with each Applicant. Copies of the Management Agreements entered into between Caleb
and both LP Applicants are attached, collectively, as Exhibit “B” of this Affidavit.

Caleb Mortgages

10.

11.

12.

13.

Caleb is a secured creditor by means of four Assignments of Loan and Security attached and marked
as Exhibit "C” to this Affidavit, and the Promissory Notes so assigned attached to the Assignments of
Loan and Security (collectively, the "Promissory Notes").

Caleb holds subordinate mortgages (collectively, the “Caleb Mortgages”) granted to it by the
respective LP Applicants to secure the Promissory Notes, which Caleb Mortgages are attached as
Exhibit "D" to this Affidavit.

Copies of the Saskatchewan Land Titles registrations in regard to the Caleb Mortgages are attached
collectively as Exhibit "E".

In the case of Voyager Retirement Il LP, the indebtedness owed to Caleb secured by the applicable
Caleb Mortgage is $625,000.00, with interest accumulating thereon at a reduced rate of 2.5% per
annum.

In the case of Voyager Retirement Ill LP, the indebtedness owed to Caleb secured by the applicable
Caleb Mortgage is $701,000.00, with interest accumulating thereon at a reduced rate of 2.5% per
annum.



14.

Caleb has not demanded or received any payment (including payment of interest) owing to it by either
Voyager Retirement Il LP or Voyager Retirement Itl LP in respect of the debts secured by the Melville
Second Mortgage.

Restructuring of the LP Applicants

15.

16.

17.

18.

18

Caleb is concerned that the appointment of the MNP Ltd. (the “Proposed Receiver’) as Receiver
Manager of the LP Applicants will imperil Caleb’s ability to continue to provide exceptional, timely, and
uninterrupted managerial services to the retirement communities it is contractually bound to manage.
Caleb has been advised by its solicitors at DLA Piper (Canada) LLP, and | verily believe it to be true,
that the Receivership Order sought by Conexus Credit Union 2006 will place Caleb under a legal duty
to co-operate extensively with the Proposed Receiver as the Proposed Receiver attends to the
management of the business and affairs of the LP Applicants.

Caleb employees do not presently have additional capacity that Caleb anticipates will be required in
order to co-operate and communicate with the Proposed Receiver to any material degree. | am
concerned that adding the responsibility of co-operation and communication with the Proposed
Receiver to the workloads of Caleb’s employees will imperil Caleb’s ability to continue to manage the
retirement communities owned by the LP Applicants and the three remaining non-party retirement
communities also managed by Caleb.

Additionally, Caleb, in its capacity as a creditor and stakeholder of LP Applicants, is concerned that
fees incurred by the appointment of the Proposed Receiver (which actively engaged to manage the
complicated and nuanced business and affairs of the LP Applicants) would erode the value of Caleb’s
security in the LP Applicants to a far greater degree than would the LP Applicants’ entry into
restructuring proceedings under the Companies’ Creditors Arrangement Act, RSC 1985 ¢-36 ("CCAA").

For the reasons outlined above, Caleb opposes the Conexus Credit Union 2006's Application seeking
the appointment of the Proposed Receiver.

For greater certainty, notwithstanding the concerns outlined above, Caleb intends to honour all of its
contractual obligations owing to the LF Applicants pursuant to the Management Agreements in the
event of the appointment of the Proposed Receiver or in the event of the LP Applicants’ entry into CCAA
proceedings.

[REMAINDER OF PAGE LEFT BLANK INTENTIONALLY]



20. | make this Affidavit in support of the Application for an Initial Order made pursuant to the CCAA made
on behalf of Voyager Retirement || Genpar Inc., Voyager Retirement Il LP, Voyager Retirement Il|
Genpar Inc., and Voyager Retirement Ill LP and for no other or improper purpose.

SWORN before me at the City of
Saskatoon, in the Provipse of
Saskatchewan) this 20" day of
August, 20

CELIA-ANN KOTURBASH

R

- } e i
A Commissioner for Oaths for
the Province of Alberta i
A appeintrentexpires: T
M@F‘Being a Solicitor

CONTACT INFORMATION AND ADDRESS FOR SERVICE

Name of Firm: DLA PIPER (CANADA) LLP
Name of lawyer in charge of file: Kevin Hoy
Address of legal firm: Suite 1000, Livingston Place West

250 2nd St SW
Calgary, AB T2P 0C1

Telephone number: 1.403.698.8738
Facsimile: 1.403.776.8861
Email: kevin.hoy@dlapiper.com

CAN: 37990909.1



This is Exhibit rred to in the Affidavit of CELIA-ANN KOTURBASH,

sworn bef & 20t day of August, 2021.
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Saskatchewan

Information™
Services
Corporation

Entity Number: 101031602

Entity Name: CALEB MANAGEMENT LTD.

Entity Details

Corporate Registry

Profile Report

Page 1 of 4
Report Date: 18-Aug-2021

Entity Type Business Corporation

Entity Subtype Saskatchewan Corporation

Entity Status Active

Incorporation Date 21-Mar-2002

Annual Return Due Date 30-Apr-2022

Nature of Business MANAGEMENT COMPANY

MRAS indicator No

Registered Office/Mailing Address

Physical Address 300-110 21ST ST E, SASKATOON, Saskatchewan, Canada, S7K 0B6

Attention To JENNY UNDERHILL

Mailing Address CALEB MANAGEMENT LTD., 100-465 1ST AVE N, SASKATOON, Saskatchewan, Canada, S7K
1X5

Attention To SIROUS TOSH

Directors/Officers
SIROUS TOSH (Officer)

Physical Address: 7 QU'APPELLE COURT,

SASKATOON, Saskatchewan,

Canada, S7K1C2
Mailing Address: 7 QU'APPELLE COURT,

SASKATOON, Saskatchewan,

Canada, S7K1C2

SIROUS TOSH (Director)

Physical Address: 7 QU'APPELLE COURT,

Office Held: PRESIDENT & SECRETARY
Effective Date: 13-Sep-2012
Resident Canadian: Yes

SASKATOON, Saskatchewan,

Canada, S7K1C2
Mailing Address: 7 QU'APPELLE COURT,

SASKATOON, Saskatchewan,

Canada, S7K1C2

Effective Date: 12-Sep-2012



Saskatchewan

Information™
Services
Corporation

Entity Number: 101031602
Entity Name: CALEB MANAGEMENT LTD.
Shareholders

Shareholder Name Mailing Address

RED HOLDINGS INC. 100-465 15T AVE N, SASKATOON,
SASKATCHEWAN, CANADA, S7K 1X5

Articles

Corporate Registry

Profile Report

Page 2 of 4
Report Date: 18-Aug-2021

Share Class Shares Held
A 1

Minimum Number of Directors: 1 Maximum Number of Directors: 10

Share Structure:

Class Name Voting Rights
Yes

No

No

Yes

No

No

No

G mMmm g O w P

Business Names Owned By Corporation

Number Name

102104236 CALEB GROUP OF COMPANIES
101068192 CALEB MANOR

101107489 CALEB VILLAGE

Previous Entity Names

Type Name
Registered Name 101031602 SASKATCHEWAN LTD.

Event History

Type
Business Carporation - Annual Return
Notice of Change of Registered Office/Mailing Address

Authorized Number Number Issued
Unlimited 1
Unlimited
Unlimited
Unlimited
Unlimited
Unlimited
Unlimited

Type

Saskatchewan Business
Name - Sole Proprietor

Saskatchewan Business
Name - Sole Proprietor

Saskatchewan Business
Name - Sole Proprietor

Effective Until
25-Aug-2002

Date
01-Apr-2021
01-Apr-2021



Saskatchewan

Information™
Services
Corporation

Entity Number: 101031602
Entity Name: CALEB MANAGEMENT LTD.

Business Corporation - Annual Return

Business Corporation - Annual Return

Notice of Shareholders

Notice of Change of Registered Office/Mailing Address
New West Partnership - Head Office Change

Business Corporation - Annual Return

Notice of Change of Registered Office/Mailing Address
Business Corporation - Annual Return

Notice of Shareholders

Notice of Change of Registered Office/Mailing Address
Business Corporation - Annual Return

Business Corporation - Annual Return

Notice of Shareholders

Business Corporation - Annual Return

Business Corporation - Annual Return

Notice of Change of Directors/Officers

Business Corporation - Annual Return

Notice of Change of Registered Office/Mailing Address
Business Corporation - Annual Return

Business Corporation - Annual Return

Notice of Change of Directors/Officers

Business Corporation - Annual Return

Notice of Change of Registered Office/Mailing Address
Business Corporation - Annual Return

Notice of Shareholders

Notice of Shareholders

Notice of Change of Registered Office/Mailing Address
Business Corporation - Annual Return

Business Corporation - Annual Return

Business Corporation - Annual Return

Notice of Change of Registered Office/Mailing Address
Business Corporation - Annual Return

Notice of Change of Directors/Officers

Business Corporation - Annual Return

Corporate Registry

Profile Report

Page 3 of 4

Report Date: 18-Aug-2021

03-Apr-2020
17-Apr-2019
17-Apr-2019
17-Apr-2019
13-Jun-2018
20-Apr-2018
20-Apr-2018
29-Mar-2017
29-Mar-2017
08-Sep-2016
27-Apr-2016
29-Apr-2015
30-Apr-2014
30-Apr-2014
25-Apr-2013
13-Sep-2012
25-Apr-2012
04-Nov-2011
01-May-2011
05-Apr-2010
02-Feb-2010
13-Apr-2009
04-Mar-2009
24-Apr-2008
02-]an-2008
02-]an-2008
29-Aug-2007
24-Apr-2007
24-Apr-2006
28-Apr-2005
12-Oct-2004
28-Apr-2004
15-Dec-2003
28-Apr-2003



Saskatchewan

Information™
Services
Corporation

Entity Number: 101031602

Entity Name: CALEB MANAGEMENT LTD.

Business Corporation - Amend Articles
Notice of Change of Directors/Officers
Business Corporation - Incorporation

Corporate Registry

Profile Report
Page 4 of 4
Report Date: 18-Aug-2021

26-Aug-2002
22-Jul-2002
21-Mar-2002
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This is Exhibi ferred to in the Affidavit of CELIA-ANN KOTURBASH,

sworn befdre m this 20* day of August, 2021.

A Cortwrissionef for Oaths in an k7e Province of

Saskatchewan
Being a Solicitor
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March 24 2016

Voyager Retirement IT Genpar Inc.

Dear Mr. Zakreski;
Please find enclosed for filing the updated Management Agreement and supported resolutions documents between Voyager
Retirement I LP and Caleb Management Lid. The originals will be couriered to your office today. No advise is required.

VOVAGER RETIREMENT [
A Limited Partnership,
Voyager Retirement [

Per:




RESOLUTIONS OF THE SOLE DIRECTOR OF CALEB MANAGEMENT LTD. (THE “CORPORAION”)
MADE AND PASSED PURSUANT TO SECTION 112 OF THE BUSINESS CORPORATION ACT
(SASKATCHEWAN), AS OF THE 1°T DAY OF APRIL, 2016.

The sole director of the Corporation, by his signature hereto, resolves as follows:

1. That the resolutions herein passed are made in accordance with Section 112 of The
Business Corporations Act (Saskatchewan) and are in lieu of a meeting;

2. That the Management Agreement between the Corporation, as the Manager for and on
behaif of Caleb Management Ltd. and Voyager Retirement Il Genpar Inc., as Owner,
dated effective from the 1* day of April, 2016, is hereby ratified and approved, the same
being reasonable and fair to the Corporation. Any director or officer, is hereby
authorized to execute and deliver the Management Agreement, under the corporate
seal of the Corporation or otherwise, subject to such amendments or modifications
which the directors or any one of them deems necessary or advisable;

3. That any director or officer be and is hereby authorized and directed, on behalf of the
Corporation, to do all such acts and things and to execute or cause to be executed,
whether under corporate seal of the Corporation or otherwise, all deeds, transfers,
assignments, agreements, elections and documents as may be necessary or desirable to
more fully give effect to these resolutions.

The undersigned, being the sole director of the Corporation, hereby consents to the resolutions
herein recorded in lieu of a meeting as evidenced by his signature set out below.

W'~

Sirous Tosh, Director




RESOLUTIONS OF THE SOLE DIRECTOR OF VOYAGER RETIREMENT i GENPAR INC. (THE
“CORPORAION"} MADE AND PASSED PURSUANT TO SECTION 112 OF THE BUSINESS
CORPORATION ACT (SASKATCHEWAN), AS OF THE 1°" DAY OF APRIL, 2016.

— e, - - — o

The sole director of the Corporation, by his signature hereto, resolves as follows:

1. That the resolutions herein passed are made in accordance with Section 112 of The
Business Corporations Act (Saskatchewan) and are in lieu of a meeting;

2. That the Management Agreement between the Corporation, as General Partner for and
on behalf of Voyager Retirement |l LP, as Owner, and Caleb Management Ltd. as the
Manager, dated effective from the 1% day of April, 2016, is hereby ratified and
approved, the same being reasonable and fair to the Corporation. Any director or
officer, is hereby authorized to execute and deliver the Management Agreement, under
the corporate seal of the Corporation or otherwise, subject to such amendments or
modifications which the directors or any one of them deems necessary or advisable;

3. That any director or officer be and is hereby authorized and directed, on behalf of the
Corporation, to do all such acts and things and to execute or cause to be executed,
whether under corporate seal of the Corporation or otherwise, all deeds, transfers,
assignments, agreements, elections and documents as may be necessary or desirable to
more fully give effect to these resolutions.

The undersigned, being the sole director of the Corporation, hereby consents to the resolutions
herein recorded in lieu of a meeting as evidenced by his signature set out below.

%

-

Darrell ). Remai, Director



MANAGEMENT AGREEMENT
THIS AGREEMENT made as of and to take effect from the 1% day ol April 2016
BETWEEN:

VOYAGER RETIREMENT Il LP, a limited partnership, by
its General Partner, VOYAGER RETIREMENT II GENPAR
INC. (the “Owner™)

OF THE FIRST PART

CALEB MANAGEMENT LTD.
(the “Manager”)

OF THE SECOND PART

WHEREAS the Owner is the owner of a Retirement Home, located at 601 — 110™ Avenue,
Tisdale, Saskatchewan, SOE-1TO (the “Retirement Facility™);

AND WHEREAS thc Owner wishes 1o cngage the Manager 1o manage and operate the
Retirement Facility and the Manager agrees 10 accept such engagement and to enter into this
Agreement with the Owner for that purpose in accordance with the terms and conditions herein
sct out.

NOW THEREFORE in consideration of thc premises and covenants set forth in this
Agreement. the parties hereto agree as {ollows:

ARTICLE 1 - DEFINITIONS
1.1 Definitions

In this Agreement, the following terms shall have the following respective meanings,
unicss the context requires otherwise:

“Agrecment” means the within agrcement, and includes any schedules hereto and
amendment madc pursuant to the terms hereof.

“Accountants™ means the [irm of Chartered Profcssional Accountants selected by the
Owner as the accountants or auditors of the Owner, from time to time.

"Business” means the business of operating the Retirement Facility.

“Effective Datc™ means the date of this Agreement relerred to above.



-2

“Expense Reimbursement” has the same meaning as attributed thereto in Section 9.2
hercof.

“Fiscal Year” mecans the twelve month period ending on December 31.

“Furniture, Fixtures and Equipment” means all furniture, furnishings, fixtures and
equipment owned and used and held for use in connection with the Retirement Facility
including. without limitation, carpeting and other floor coverings, draperies, paintings,
bedspreads, tclevision scts, fridges, stoves, office furniture and equipment, specialized
retirement facility equipment and equipment required for the operation of kitchens,
laundries and recreational facilities.

“GAAP"” mcans generally accepted accounting principles consistently applied, as defined
in the handbook of the Chartered Professional Accountants of Canada, as amended from
time to time.

“Gross Revenue” means all revenue of the Retirement Facility from sales and rentals of
suites, second occupant charges, guest suite revenues, guest meals revenues, commercial
rentals and rcalty leascs. lifestyle packages, other rental revenue and parking charges
rclating to the foregoing.

“Law™ means, with respect 1o any Person, properly, transaction, event or other matter,
any law, rule, statute, regulation, municipal by-law, order, judgment, dccree, treaty or
other requirement having the force of law relating or applicable to such Person, property,
transaction, event or other matter. Applicable Law also includes, where appropriate, any
interpretation of the Law (or any part thereof) by any court, tribunal or other judicial or
governmental authority having jurisdiction, or charged with its administration or
interpretation.

“License Agreement” mecans any license agreement made between the Manager as
licensor and the Owner as licensee in connection with the license to use of the name and
trademark “Caleb Village™ and/or such other names, trademarks and logos as may be
designated by the Manager for use by the Owner (collectively, the “Caleb Marks”) in
connection with the Retirecment Facility.

“Management Fee” has the same meaning as attributed thereto in Scction 5.1 hereof.

“Operating Expenses™ means all expenses attributable to the Retirement Facility
including, without limiting the generality of the following, the aggregate, without
duplication, of all outlays made by the Retirement Facility during the fiscal period in
question in conncction with the operation of the Retirement Facility, specifically
including real property taxes and the costs and expenses of insuring buildings, and also
including, without limitation, business intcrruption insurance and other forms of
insurance which may be required from time to time; cleaning, snow removal, garbage and
waste collection and disposal and landscape maintenance; lighting, clectricity and
utilitics: policing, sccurity and supervision, if required; cost of the rental of any
equipment and signs; cost of building supplies used in the maintenance of the Retircment



2.1

3.1

-3-

Facility, labour ncgotiations, if required, all repairs and replacements to the Retirement
Facility and to the system, facilities and equipment servicing the Retirement Facility,
professional fees directly attributable to the operation of the Retirement Facility,
Management Fces, advertising and other costs incurred in connection with the
occupancy, furnishing or supplying of suites in the Retirement Facility including
commissions; all other expenses connected with the maintenance and operation of the
Retirement Facility as residential retirement facility including expenses relating to food,
laundry and housekeeping services.

“Resident” includes any person who resides and occupics a suite in the Retirement
Facility.

“Retirement Facility Budget” has the same meaning as attributed thereto in Section 3.5
hercof.

“Retirement Facility” mcans the building, structure, facility and business located at 601
— 110" Avenue, Tisdale, Sask. SOE-1T0

“Term” has the same meaning as attributed thereto in Scction 2.1 hereof.
“Termination Fee™ has the same meaning as attributed thereto in Section 10.1 hercof.
ARTICLE 2 - TERM

Term and Renewal

The term of this Agreement shall commence on the 1 day of April, 2016 and, unless
sooner terminated in accordance with this Agreement, shall continue up to and including
December 31, 2058,

ARTICLE 3- OPERATION OF BUSINESS

Appointment

(a) The Owner hereby appoints the Manager and grants to the Manager, the sole and
exclusive right to enter into, manage and operate the Retirement Facility, for and
on behal{ of the Owner in accordance with the terms and conditions herein set
out. The Managcr hereby accepts such engagement to manage the Retircment
Facility and covenants and agrees that it will perform its duties and
responsibilities hercunder.

(b) The Owner hereby authorizes and grants to the Manager, the sole and exclusive
right to provide services to all Residents and guests who may be entitled to cnter
into the Retirement Facility, to the extent that such services arc provided to
Residents.



3.2

3.3

34

General Manager

(a) The Manager may ecmploy a General Manager and supervisory staff for the
Retirement Facility and retain necessary third parly consulting, as shall be
determined by the Manager to be neccssary to be placed in charge of day to day
opcrations of the Retirement Facility.

(b)  The remuneration of the General Manager and supervisory staff and third party
consultants, including any benefits and out of pocket expenses including travel
and hotel expenses in connection therewith, shall be paid for by the Manager from
the Gross Revenue of the Retirement Facility as an Operating Expense.

I’ersonnel

(a) Subject 1o the terms hereinafier set out, all personnel rendering direct employment
services Lo the Retirement Facility are employees of the Owner or that of a
contracting cinployment service.

(b}  The selection of employees, their terms of employment and termination, including
rates of compensation, and the supervision, dircction training and assigning of
duties of all employees shall be the duty and responsibility of and shall be
determined by the Manager. All salaries and wages of such employces shall be
paid by the Manager from the Gross Revenue of the Retirement Facility as an
Operating Expense.

(c) In addition. the Manager may enter into goods or service contracts for the supply
of personnel, inventory. supplies, goods or services for the Retirement Facility,
the expenses and fees of which shall be paid for by the Manager (rom the Gross
Revenue of the Retirement Facility as an Operating Expensc.

Duties of Manager

Subject 1o Sections 3.1, 3.2 and 3.3, in order to discharge its obligation as agent for the
Owner, thc Manager shall direct and control the management and operation of the
Retirement Facility, render supervision, and control the performance of all services, and
do or causc to be done all things it can rcasonably do for the efficient and proper
operation of the Retirement Facility in accordance with the requirements of this
Agreement. Without limiting the generality of the foregoing, the Manager shall, as agent
for and on and for the account of the Owner, subjcct to the terms of this Agreement:

(a) establish all prices, price schedules, rates and rate schedules and. in connection
therewith, supervise, dircct and control the collection, receipt and giving of
receipts [or all room rentals, scrvices or income of any nature from the Retirement
Facility;



(b)

(©

(d)
(e)

ity

(2)

(h)

(i)

()

(k)

)

(m)

-s-

initiate, supcrvise and control the making of such ordinary day-to-day repairs and
minor alterations of and to the Retirement Facility as the Manager may deem
reasonably necessary to the proper maintenance and operation thereof;

oversce nccessary eniries in the suitable books of record, control and account in
connection with the operations of the Retirement Facility;

grant and limit the credit of Residents and guests of the Retirement Facility;

negotiate and exccute contracts in connection with the operation of the Retirement
Facility in the normal coursc of business;

plan, prepare and contract for advertising and promotional programs for the
Retirement Facility;

purchase inventories, replacement fixtures and equipment and other items used in
the opcration of the Retirement Facility in accordance with the terms and
conditions herein;

negotiatc and enter into service contracts required in opcrating the Retirement
Facility, including, without limitation, contracts for electricity, gas, tclephone,
cleaning, vermin extermination, labour, food, laundry, maintenance and other
scrvices which the Manager deems advisable;

apply for, obtain and maintain in the name of the Owner or the Manager, as
applicable, all licenses and permits required of the Owner or Manager in
connection with the management and operation of the Retirement Facility;

hire, promote, discharge and supervise the work of consultants, administrators,
assistant administrators, department hcads and all operating and supervisory
cmployees performing services in and about the Retirement Facility and all such
other persons as may be necessary to the maintenance and operation of the
Retirement Facility and to pay the wages and other remuneration of such persons;

negotiate with any labour union lawfully entitled to represent the employees of
the Retirement Facility, the Manager may engage the services of lawyer/s and/or
consultant/s, to represent the Owner in labour negotiations, the cost of which shall
be paid from the Gross Revenue of the Retirement Facility as an Operating
Expense;

purchasc such food, beverages, operating supplies and other materials and
supplies as may be needed from time to time in the course of the operation of the
Retirement Facility and for the maintenance and operation thereof’,

pay all realty, municipal and Retirement Facility taxes (if applicable), assessments
and charges of every kind with respect to the Retirement Facility imposed on the



3.5

3.6

3.7

3.8

4.1
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Owner by any governmental agency or authority to become due and payable from
time to time.

Retirement Facility Budget

The Manager shall before the end of each Fiscal Year, deliver to the Owner the
subsequent Fiscal Year budget (herein called the “Retirement Facility Budget”) which
shall outline the revenues which the Manager expects the Retirement Facility to receive
and the costs, charges, payments and expenditures which the Manager, considers may be
made or incurred in the next ensuing Fiscal Year for the Retirement Facility.

Contracts

It is understood and agreed that the Manager has the sole discretion to enter into contracts
in the course of managing the Retircment Facility.

Repairs

The Manager may without prior written approval of the Owner, make any repairs and
take any other action which. in the discretion of thc Manager, are necessary for the
preservation and safety of the Busincss and the Retirement Facility or the safety of the
tenants, licensees, Residents or other occupants thereof,

Bank Accounts

The Manager shall deposit in a bank account in the name of the Owner all Gross
Revenues or monics otherwise received by the Manager from the Retirement Facility and
shall pay or disburse such monics or receipts in satisfaction of the Operating Expenses of
the Retirement Facility, including therewith the Management Fees payable hereunder for
the Retirement Facility. The Manager may, to the extent such funds arc available, pay the
debt service on any mortgages or like encumbrances sccured against the Relirement
Facility or any part thereof out of such bank account. The Manager shall have signing
authority on all bank accounts relating to the Retirement Facility. [n the event that
sufticicnt funds [or the operation of the Retirement Facility are not generated from the
Gross Revenue, the Owner shall provide 1o the Manager all additional funds required.

ARTICLE 4 - RECORDS

Accounting Svstems

The Manager shall establish and supervise accounting and internal control systems. All
such books of account and other records are the property of the Owner and shall be
available for inspection by the Owner and/or its Accountants during business hours
(Monday - Friday, 9:00 A.M. - 4:00 P.M.), upon recciving prior written notice {rom the
owner (5 business days written notice required)



4.2

4.3

5.1

6.1

7.1

Books of Account

All books of account and other records will be made available to the Owner and/or its
Accountants during business hours (Monday - Friday, 9:00 A.M. - 4:00 P.M.) for
examination, audit, inspection and copying (5 business days written notice required). Any
reasonable accounting review or audit of the books of account and other records will be
at the expensc of the Retirement Facility from Gross Revenue as an Operating Expense.
Upon the termination of this Agreement, all such books of account and other rccords
shall be turned over to the Owner so as to ensure the orderly continuation of the operation
of the Retirement Facility.

Quarterly Reports

The Manager shall provide to the Owner, within twenty (20) business days after each
Quarter end, (End of March= End of the First Quarter, End ol June=End of the second
Quarter, End of September=End of the Third Quarter, End of December=End of the
Fourth Quarter) a copy of a Quarterly report of income and expenses.

ARTICLE 5- COMPENSATION OF MANAGER

Management Fee

Subject to the provisions of this Agreement, the management fec shall be calculated as
the greater amount of 8% of the monthly Gross Revenuc or $8,500 (the “Management
Fee™). The Management Fee, plus all applicable taxes, shall be payable no later than
seven (7) days after the end of the month for the immediately preceding month.

ARTICLE 6—- WORKING CAPITAL

Working Capital

The Owner acknowledges that the Manager shall not be required to use its own funds and
is only to use funds provided by the Owner, as required from time to time, from the
Retirement Facility, and from linancing ol the assets of same. The Manager shall not be
responsible for any loss, damage or liability resulting from its failure 1o receive adequate
working capital.

ARTICLE 7 - INSURANCE
Insurance
The Manager at the Owner's expense shall:

(a) insure and keep insured on a replacement cost basis without deduction for
depreciation, excluding foundations, the Retirement Facility against all risk perils,
including fire, flood, lightning., explosion and any other perils which may
reasonably be required by the Owner. Coverage will also include all Furniture,
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Fixtures and Equipment and valuable papers and records on a replacement cost
basis without deduction for depreciation;

(b) maintain comprehensive general liability insurance, including professional
liability, personal injury, property damage, contractual, non-owned automobile,
employers liability, sevcrability of interests clause, and a cross liability clause to
the value of not less than Four Million Dollars ($4,000,000.00);

(¢} effect and maintain business interruption insurance, for an indemnity period of not
less than (welve (12) months which insurance shall include continued
compensation of the Manager in accordance with Article 5 hereof and which
insurance shall show the Manager as an additional insured:

(d) maintain such other insurance in respect of the Retirement Facility and against
such hazards as the Manager shall from time to ime recommend to the Owner or
the Owner from time to time deems advisable for protection against claims,
liabilities and losses wheresocver determined or incurred arising out of or related
to the operation of the Retirement Facility:

(¢)  maintain insurance in respect of professional fees incurred in the event that
consultants arc necessary 1o assist the Manager and the Owncr in the preparation
of any insurance claim; and

(N procure and maintain all statutory insurance required in connection with the
operation of the Retirement Facility, in such amounts as may be required under all
applicable Laws.

Insurcd Parties

All insurance policies provided for by this Article shall include the Manager as an insured
party as its interests appear in this Agrcement and shall contain, in the case of insurance
against damage or destruction, morlgagee endorsements in favour of the sccured creditors
of the Owner. No insurance policy may be cancelled or materially moditied until at least
thirty (30) days aficr notice has been given to the Owner and to the Manager.

Adjustment of Claims

Subject to the rights of any mortgagees, adjustment of claims with issuers of insurance
policies will be made with the Owner and its risk manager.

Usc of Insurance Proceeds

Subject to the rights of any mortgagee(s) or other secured creditor, the insurance procceds
shall be used for the purpose of restoring and refurbishing the Retirement Facility and the
Business. In the cvent that there is any excess of proceeds, such excess shall be paid to
the Owner and shall not be considered as part of Gross Revenue.



7.5

8.1

8.2

8.3

8.4

9.1

-9.

Reports by the Manager

The Manager shall investigate all accidents and claims for damage relating to the
ownership, operation and maintcnance of the Retirement Facility. The Manager shall
cause to be made any and all reports required by an insurance company in connection
with all insurable claims against or by the Owner.

ARTICLE 8 - LAWSUITS AND OBLIGATIONS

Notices to Owner

The Owner shall cause all notices which may in any way affect the obligations and
responsibilitics of the Manager, including any notices relating to permits or licenses, to
be directly and/or immediatcly forwarded on receipt by the Owner to the Manager.

Notices to Manager

The Manager shall notify the Owner of any suits, proceedings or actions taken or
commenced against the Manager or the Owner that may be related to the Retirement
Facility or the opcration thereof.

Appeals and Objections

The Manager shall. at the Owner's expense, in itls own name and as attorney for the
Owner, or in the name of the Owner, object to, contest the validity of, or appeal any tax,
assessment, rate, levy, charge, law, by-law, ordinance, regulation, order or judgment of
any court or authority or motion.

Lawsuits

On behall of the Owner, at the Owner's cxpense, the Manager shall sue for, forgive
payment, rcceive and give discharges for all charges, rent or other income from the
Retirement Facility or lawfully cancel, modily or lerminale any lease, license or
admission agreement due to the breach thereof or the default thercunder by the tenant,
licensee or Resident. The Manager shall also, at the Owner's expense, defend, settle,
compound, compromise or submil to arbitration any accounts, claims or disputes in
respect of such matters.

ARTICLE 9 - RIGHTS AND DUTIES OF OWNER

Owner Co-operation

Subject to the Manager’s compliance with this Agreement, the Owner shall fully co-
operale with the Manager in the management of the Retirement Facility and the
performance of all obligations by the Manager assumed under and by virtue of this
Agrcement.
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Manager Reimbursement

The Owner shall pay all costs and expenses of maintaining, operating and supervising the
operations of the Relirement Facility where agrced pursuant to the terms of this
Agreement, and shall reimburse the Manager for all funds expended or cxpenses
incurred, with respect to which the Manager is entitled 1o reimburscment pursuant 1o this
Agrcement forthwith (the “Expense Reimbursement”).

ARTICLE 10 - TERMINATION

Early Termination

The Manager's engagement may be terminated prior to the end of the Term as follows:

(a)

(b)

The Manager may earlier terminate this Agreement at any time upon first giving
not less than six (6) month notice of termination to the owner.

The owner may earlicr terminate this Agrcement at any time upon first giving not
less than six (6) month notice of termination and the Qwner shall also pay the
Manager a Termination Fee (the “Termination Fee”) of Two Hundred Thousand
Dollars ($200,000) plus applicable taxes on or prior to the termination date.

Events on Termination

In the event of termination of this Agreement, the following shall apply:

(a)

(&)

On the date of termination, the Manager shall peaceably quit, leave and relinquish
the Retirement Facility to the Owner and, for greater certainty, this shall include,
without limitation, the Furniture, Fixtures and Cquipment delivered to the
Manager as ol the Effective Date, subject o additions, delctions and substitutions
permilted herein thereto from time to time during the Term and any renewal
thereof, and the books and records of the Manager as they relate to the Retirement
Facility;

Unlcss sooner terminated, the License Agreement, if any, shall also tcrminate on
the datc of termination of this Agreement, provided however, that the Owner shall
not be relieved from any obligation that shall have accrued under the License
Agreement lo the date of termination that is specifically expressed to survive
termination. Subject to the provisions of any other agreement made between the
Manager and the Owner or their respective associales and/or affiliates, forthwith
upon termination of this Agrcement, the Owner shall immediately discontinue the
use of the Caleb Marks in respect of the Retircment Facility and comply with all
obligations of the Owner under the License Agreement upon such termination,
including without limitation the return to the Manager or, at the election of the
Manager, the destruction of all materials and documentation relating to the Caleb
Marks in the possession or control of the Owner; and
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(¢} On the date of termination, subject to the amounts payable 1o the Manager
pursuant to applicable provisions of Section 5.1, the right of the Manager to any
other amounts, including, without limitation, Management Fees, Expense
Reimbursement or Termination Fee, for the period after termination or any
damages in connection therewith shall be terminated.

ARTICLE 11- COVENANTS BY OWNER
Owner Covenants
The Owner hereby covenants to:

(a) permit the Manager to enter into, manage and operate the Retirement Facility as
of the Effective Date and to continue to operate the Retirement Facility during the
Term and in order that the Manager may discharge its obligations herein and
operate the Retirement Facility during the whole of the Term in accordance with
the terms, conditions and spirit of this Agreement; and

(b)  pay the debt service on any mortgages or like encumbrances securcd against the
Retirement Facility or any part thereof.

Owner Indemnity

The Owner agrees to indemnify and save thc Manager harmless from and against all
claims, demands. loss, damages, costs and expenses of any nature or kind which the
Manager shall hercafier sutfer or incur or for which it may be liable in the performance of
any services hereunder solcly as agent for the Owner, save and except those claims,
demands, losses, damages, costs or expenses incurred as a conscquence of the negligence
or misconduct of the Manager.

ARTICLE 12 - ARBITRATION
Arbitration

It a contractual dispute occurs between the parties hereto which cannot be resolved by the
provisions hereof or by agreement of the partics, the matter in dispute shall be resolved
by arbitration. Either party 1o the dispute may at any time require arbitration by giving
written notice thereof 1o the other party hereto setting out in reasonable detail the issue in
dispute. The dispute shall be determined by a single arbitrator mutually appointed by the
partics provided the partics can agrec upon one within ten (10) days [rom the receipt of
the notice. Failing such mutual appointment an arbitrator shal} be appointed by a judge of
the Court of Queen’s Bench, upon the application of either of the parties and the said
judge shall be entitled to act as such arbitrator if the parties agree. The arbitration shall
proceed in accordance with the provisions of The Arbitration Act, 1992 (Saskatchewan)
and shall be completed within thirty (30) days of the arbitrator’s appointment unless
otherwisc extended by the mutual agreement of the Manager and the Owner. The
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decision arrived at by the arbitrator shall be final and binding and no appeal shall be there
from to the fullest extent permitted by Law.

ARTICLE 13- ASSIGNMENT

Assignment by Manager

The Manager shall have the right to assign this Agreement with the prior written consent
of the Owner (such conscnt shall not be unreasonably withheld).

ARTICLE 14 - GENERAL
Notices

Any notice or other document to be given by any party hercto to any other party shall be
in writing and may be given by personal delivery, telecopier, electronic mail or by
registered mail. Any notice dirccted to any party shall be addressed to it as follows:

(a) to the Owner at:
Voyager Retirement 11 Genpar Inc.

c/o: #1 - 123 Pinchouse Drive
Saskatoon, SK. S7K 5W1
Attention: Darrell J. Remai
Email: dremai@calcbgroup.ca

(b) to the Manager at:

Caleb Management Lid.

c/o : #1 -123 Pinchouse Drive
Saskatoon, SK. S7K 5W1
Attention: Sirous Tosh
Email: stosh@calebgroup.ca

Any notice or other documents aforesaid. if delivered, shall be deemed to have been
given or made on the date on which it was delivered or, if mailed, shall be deemed to
have been given or made on the fifth (5th) business day following the date on which it
was mailed. Any nolice, reporl, direction, request or other document delivered by
electronic mail, or by tclecopier in accordance herewith shall be deemed to have been
received by and given to the addressee on the next banking datc after the date of delivery
or transmission. A banking day for the purposes of this Agreenent shall be a day when
thc head office of the Royal Bank of Canada in the City of Saskatoon is open for normal
banking business. The partics hereto may change any address for notices hereunder,
from time to time, by notice given in accordance with the foregoing.
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Modification

No variations, modifications or changes herein or hereof shall be binding upon any party
hereto unless set forth in a document duly executed by or on behalf of such party.

Binding Agreement

Subject to any restrictions on transfers and encumbrances set forth herein, this Agreement
shall enure to the benefit of and be binding upon the undersigned and their respective
adiministrators, legal represcntatives, successors and assigns. Whenever, in this
instrument, a reference to any party is made, such reference shall be deemed to include a
reference to the administrators, legal representatives, successors and assigns of such

party.

Time of the Essence

Time 1o be of the essence of this Agreement and every part thereof.

Approvals

Whencver any provision of this Agreement requires the approval of cither party then such
approval shall be given or denied promptly, unless otherwise specilied in this Agrecment.

Proper Law

This Agrecement is to be governed and interpreted in accordance with the laws of the
Province of Saskatchewan. in the event of a dispute arising in this Agreement (not settled
by arbitration) that results in litigation, such litigation shalt be filed only in a court of
competent jurisdiction in the Province of Saskatchewan.

Cumulative Remedies

No remedy herein conferred upon or reserved to any party shall exclude any other
remedy, but cach remedy shall be cumulative and in addition to every other remedy given
hercunder or now or hereafter existing at law or in equity or by statute.

Invalidity

If any provision of this Agreement or the application thereof to any person or
circumstancc shall to any extent be invalid or uncnforceable, then the remainder of this
Agreement or the application of such provisions to persons or circumstances other than
thosc to which it is held invalid or unenforceable shall not be affected thereby and each
provision of this Agreement shall be valid and cnforced to the fullest extent permitted by
law,
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Force Majeure

Notwithstanding any other provision of this Agreement, whenever and to the extent that
any party to this Agreement shall be unable to fulfill or shall be delayed or restricted in
the fulfillment of any obligation (other than the payment of any monies) under any
provision of this Agrecment by reason of:

()

(2)
(h)

(i)

strike;

lock-out;

war or acts of military authority;

rebellion or civil commotion;

material or labour shortage not within the control of either party;
fire or cxplosion:

flood, wind, water, carthquake or other casualty;

any event or matter not wholly or mainly within the control of the party having
the obligation; or

act of God;

not caused by the default or act of or omission by such party and not avoidable by
the exercise of reasonable effort or foresight by it. then, so long as any such
impediment cxists, such party shall be relieved from the fulfillment of such
obligation and the other party shall not be entitled to compensation for any
damage, inconvenience, nuisance or discomfort thereby occasioned and the time
for fulfillment of such obligation shall be cxtended accordingly.

Waiver Provisions

‘The failure of cither party to insist upon a strict performance of any of the terms or
provisions of this Agreement or o exercise any option. right or remedy herein contained
shall not be construed as a waiver or as a rclinquishment for the future of such term,
provision, option. right or remedy. but the same shall continue and remain in full force
and effect. No waiver by cither party of any term or provisions hereof shall be deemed to
have been made unless expressed in writing and signed by such party.

Hcadings

The article and paragraph hcadings contained herein are for convenience of reference
only and arc not intended 1o define, limit or describe the scope or intent of any provision
of this Agreement.
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IN WITNESS WHEREOF the parties hereto, cach intending to be legally bound, have executed
this agreement as of the day and year lirst above written.

VOYAGER RETIREMENT 11 LP,
a limited partnership, by its General Partner,
Voyager Retirement 11 Gen

Per: f
Name: Darrell J. Remai
Title; A.S.0.

I have authority to bind the Limited Partnership

CALEB MANAGEME

Per: . '

Name: Sirous Tosh 7 /f ¥
Title: A.S.O.

| have authority to bind Corporation




March 24 2016

Voyager Retirement II1I Genpar Inc.

Dear Mr. Zakreski;
Please find enclosed for filing the updated Management Agreement and supported resolutions documents between Voyager
Retirement I LP and Caleb Management Ltd. The originals will be couriered to your office today. No advise is required.

VOVAGER RETIREMENT Il LLP,
A Limited Partnership, by.i eral Partner,
Voyager Retirement [1

Per:




RESOLUTIONS OF THE SOLE DIRECTOR OF CALEB MANAGEMENT LTD. (THE “CORPORAION”)
MADE AND PASSED PURSUANT TO SECTION 112 OF THE BUSINESS CORPORATION ACT
(SASKATCHEWAN), AS OF THE 1°" DAY OF APRIL, 2016.

The sole director of the Corporation, by his signature hereto, resolves as follows:

1. That the resolutions herein passed are made in accordance with Section 112 of The
Business Corporations Act (Saskatchewan) and are in lieu of a meeting;

2. That the Management Agreement between the Corporation, as the Manager for and on
behalf of Caleb Management Ltd. and Voyager Retirement 1ll Genpar Inc., as Owner,
dated effective from the 1* day of April, 2016, is hereby ratified and approved, the same
being reasonable and fair to the Corporation. Any director or officer, is hereby
authorized to execute and deliver the Management Agreement, under the corporate
seal of the Corporation or otherwise, subject to such amendments or modifications
which the directors or any one of them deems necessary or advisable;

3. That any director or officer be and is hereby authorized and directed, on behalf of the
Corporation, to do all such acts and things and to execute or cause to be executed,
whether under corporate seal of the Corporation or otherwise, all deeds, transfers,
assignments, agreements, elections and documents as may be necessary or desirable to
more fully give effect to these resolutions.

The undersigned, being the sole director of the Corporation, hereby consents to the resolutions
herein recorded in lieu of a meeting as evidenced by his signature set out below.

Sirous Tosh, Director



RESOLUTIONS OF THE SOLE DIRECTOR OF VOYAGER RETIREMENT Ili GENPAR INC. (THE
“CORPORAION”) MADE AND PASSED PURSUANT TO SECTION 112 OF THE BUSINESS
CORPORATION ACT (SASKATCHEWAN), AS OF THE 1*' DAY OF APRIL, 2016.

The sole director of the Corporation, by his signature hereto, resolves as follows:

1. That the resolutions herein passed are made in accordance with Section 112 of The
Business Corporations Act {Saskatchewan) and are in lieu of 2 meeting;

2. That the Management Agreement between the Corporation, as General Partner for and
on behalf of Voyager Retirement Il LP, as Owner, and Caleb Management Ltd. as the
Manager, dated effective from the 1% day of April, 2016, is hereby ratified and
approved, the same being reasonable and fair to the Corporation. Any director or
officer, is hereby authorized to execute and deliver the Management Agreement, under
the corporate seal of the Corporation or otherwise, subject to such amendments or
modifications which the directors or any one of them deems necessary or advisable;

3. That any director or officer be and is hereby authorized and directed, on behalf of the
Corporation, to do all such acts and things and to execute or cause to be executed,
whether under corporate seal of the Corporation or otherwise, all deeds, transfers,
assignments, agreements, elections and documents as may be necessary or desirable to
more fully give effect to these resolutions.

The undersigned, being the sole director of the Corporation, hereby consents to the resolutions
herein recorded in lieu of a meeting as evidenced by his signature set out below.

L4

Darrell J. Remai, Director



MANAGEMENT AGREEMENT

THIS AGREEMENT made as of and to take effect from the 1* day of April 2016

BETWEEN:
VOYAGER RETIREMENT III LP, a limited partnership, by
its General Partner, VOYAGER RETIREMENT III GENPAR
INC. (the “Owner™)

OF THE FIRST PART

CALEB MANAGEMENT LTD.
(the “Manager™)

OF THE SECOND PART

WHEREAS the Owner is the owner of a Retirement Home, located at 680 — 7" Avenue Easl,
Mctville, Saskatchewan, SOA-2P1 (the “Retirement Facility™);

AND WHEREAS the Owner wishes to engage the Manager 10 manage and operate the
Retirement Facility and the Manager agrees to accept such cngagement and to cnter into this
Agreement with the Owner for that purpose in accordance with the terms and conditions herein
set oul.

NOW THEREFORE in considcration of the premises and covenants sct forth in this
Agreement, the parties hereto agree as follows:

ARTICLE 1 - DEFINITIONS
1.1 Definitions

[n this Agreement, the following terms shall have the following respective mcanings,
unless the context requires otherwise:

“Agrecment”™ means the within agreement, and includes any schedules hereto and
amendment made pursuant to the terms hereof.

“Accountants” means the {irm of Chartered Professional Accountants selected by the
Owner as the accountants or auditors of the Owner, from time to time.

"Business” means the business of operating the Retirement Facility.

“Effective Date” means the date of this Agreement referred to above.
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“Expense Reimbursement™ has the same meaning as attributed thereto in Section 9.2
hercof.

“Fiscal Year” means the twelve month period ending on December 31.

“Furniture, Fixtures and Equipment™ means all furniture, furnishings, fixtures and
equipment owned and used and held for use in connection with the Retirement Facility
including, without limitation, carpeting and other [loor coverings, draperies, paintings,
bedspreads, television sets, fridges, stoves, office furniture and cquipment, specialized
retirement facility equipment and equipment required for the operation of kitchens,
laundries and recreational facilities.

“GAAP” means generally accepted accounting principles consistently applied, as defined
in the handbook of the Chartered Professional Accountants of Canada, as amended from
time to time.

“Gross Revenue™ means all revenue of the Retirement Facility Irom sales and rentals of
suites, second occupant charges, guest suilc revenues, guest meals revenues, commercial
rentals and realty leases, lifestyle packages, other rental revenue and parking charges
relating to the foregoing,

“Law™ means, with respect to any Person, property, transaction, event or other matter,
any law, rule, statute, regulation, municipal by-law, order, judgment, decree, treaty or
other requirement having the force of law relating or applicable to such Person, property,
transaction. event or other matter. Applicable Law also includes, where appropriate, any
interpretation of the Law (or any part thereof) by any court, tribunal or other judicial or
governmental authority having jurisdiction, or charged with its administration or
interpretation.

“License Agreement” mcans any license agreement made between the Manager as
licensor and the Owner as licensec in connection with the license to use of the name and
trademark “Caleb Village™ and/or such other names, trademarks and logos as may be
designated by the Manager for usc by the Owner (collectively, the “Caleb Marks”) in
conncction with the Retirement Facility.

“Management Fee™ has the same meaning as attributed thereto in Section 5.1 hereof,

“Operating Expenses” means all cxpenses atiributable to the Retirement Facility
including, without limiting the generality of thc following, the aggregate, without
duplication, of all outlays made by the Retirement Facility during the fiscal period in
question in connection with the operation of the Retirement Facility, specifically
including real property taxes and the costs and expenses of insuring buildings, and also
including. without limitation, business interruption insurance and other forms of
insurance which may be required from time to time; cleaning, snow removal, garbage and
waste collection and disposal and landscape maintenance; lighting, electricity and
utilitics; policing, security and supervision, if required; cost of the rental of any
cquipment and signs: cost of building supplies used in the maintenance of the Retirement
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Facility, labour negotiations, if rcquired, all rcpairs and replacements to the Retirement
Facility and to the system, facilities and cquipment servicing the Retirement Facility,
professional fees directly attributable to the operation of the Retirement Facility;
Management Fees, advertising and other costs incurred in connection with the
occupancy, furnishing or supplying of suites in the Retirement Facility including
commissions; all other expenses connected with the maintenance and operation of the
Retirement Facility as residential retirement [acility including expenses relating to food,
laundry and housckeeping scrvices.

“Resident” includes any person who resides and occupies a suite in the Retirement
I I
FdCIllly

“Retirement Facility Budget™ has the same meaning as attributed thereto in Section 3.5
hercof.

“Retirement Facility” means the building, structure, facility and business located at 680
— 7" Avenue Last. Melville, Sask. SOA-2P]

“Term” has the same meaning as attributed thereto in Section 2.1 hereof.

“Termination Fee™ has the same meaning as attributed thercto in Section 10.1 hereof.
ARTICLE 2 - TERM

Term and Renewal

The term of this Agreement shall commence on the 1% day of April, 2016 and, unless
sooncer terminated in accordance with this Agreement, shall continue up to and including
December 31, 2058.

ARTICLE 3- OPERATION OF BUSINESS

Appointment

(a) The Owner hereby appoints the Manager and grants to the Manager, the sole and
exclusive right to enter into, manage and operate the Retirement Facility, for and
on behalf of the Owner in accordance with the terms and conditions herein set
out. The Manager hercby accepts such engagement 10 manage the Retirement
Facility and covenants and agrces that it will perform its duties and
responsibilities hereunder.

(b}  The Owner hereby authorizes and grants to the Manager, the sole and exclusive
right to provide services to all Residents and guests who may be entitled to enter
into the Retirement Facility, to the extent that such services are provided to
Residents.
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General Manager

(a) The Manager may employ a General Manager and supervisory staff for the
Retirement Facility and retain neccssary third party consulting, as shall be
determined by the Manager to be necessary to be placed in charge of day to day
operations of the Retircment Facility.

(b)  The remuneration of the General Manager and supervisory staff and third party
consultants, including any bencfits and out of pocket expenses including travel
and hotel expenses in connection therewith, shall be paid for by the Manager from
the Gross Revenue of the Retirement Facility as an Operating Expense.

Personnel

(a) Subjcct to the terms hereinafier set out, all personnel rendering direct employment
services to the Retirement Facility arc employees of the Owner or that of a
contracting employment service.

(b) The selection of employees, their terms of’ employment and termination, including
rates of compensation, and the supervision, direction training and assigning of
duties of all employees shall be the duty and responsibility of and shall be
determined by the Manager. All salaries and wages of such employees shall be
paid by the Manager from the Gross Revenue of the Retirement Facility as an
Opcrating Expense,

(c) In addition, the Manager may enter into goods or service contracts for the supply
of personnel, inventory, supplics. goods or services for the Retirement Facility,
the expenses and fees of which shall be paid for by the Manager from the Gross
Revenue of the Retirement Facility as an Operating Expensc.

Duties of Manager

Subject to Sections 3.1, 3.2 and 3.3, in order to discharge its obligation as agent for the
Owner, the Manager shall direct and control the management and operation of the
Retirement Facility, render supervision, and control the performance of all services, and
do or cause to be done all things it can reasonably do for the efficient and proper
opcration of the Rctircment Facility in accordance with the requirements of this
Agreement. Without limiting the generality of the foregoing, the Manager shall, as agent
for and on and for the account of the Owner, subject to the terms of this Agreement:

(a) establish all prices, price schedules, rates and rate schedules and, in connection
therewith, supervise, direct and control the collection, receipt and giving of
receipts for all room rentals. services or income ol any nature from the Retirement
Facility:
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initiate, supervise and control the making of such ordinary day-to-day repairs and
minor alterations of and to the Retirement Facility as the Manager may deem
reasonably necessary to the proper maintenance and operation thereof:

oversee necessary entries in the suitable books of record, control and account in
connection with the operations of the Retirement Facility;

grant and limit the credit of Residents and guests of the Retirement Facility;

negotiate and execute contracts in connection with the operation of the Retirement
Facility in the normal course of business;

plan, prepare and contract for advertising and promotional programs for the
Retirement Facility;

purchase inventorics, replacement fixtures and equipment and other items used in
the operation of thc Retirement Facility in accordance with the terms and
conditions herein;

negotiate and enter into service contracts required in operating the Retirement
Facility, including, without limitation, contracts for clectricity, gas, telephone,
cleaning, vermin cxtermination, labour, food, laundry, maintenance and other
scrvices which the Manager deems advisable;

apply for, obtain and maintain in the name of the Owner or the Manager, as
applicable, all licenses and permits required of the Owner or Manager in
connection with the management and operation of the Retirement Facility;

hire, promote, discharge and supervisc the work of consultants, administrators,
assistant administrators, department hcads and all operating and supervisory
employees performing services in and about the Retirement Facility and all such
other persons as may be nccessary to the maintenance and operation of the
Retirement Facility and to pay the wages and other remuneration of such persons;

negotialc with any labour union lawtully cntitled to represent the employees of
the Retirement Facility, the Manager may engage the services of lawyer/s and/or
consultant/s, to represent the Owner in labour negotiations. the cost of which shall
be paid from the Gross Revenue of the Retirement Facility as an Operating
Expense;

purchase such lood, beverages, operating supplies and other materials and
supplics as may be nceded [rom time to time in the course of the opcration of the
Retirement Facility and for the maintenance and operation thereof’

pay all realty, municipal and Retirement Facility taxes (if applicable), assessments
and charges of every kind with respect to the Retirement Facility imposed on the
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Owner by any governmental agency or authority to become due and payable [rom
time to time.

Retirement Facility Budget

The Manager shall before the end of each Fiscal Year, deliver to the Owner the
subsequent Fiscal Ycar budget (herein called the “Retirement Facility Budget™) which
shall outline the revenues which the Manager expects the Retirement Facility to reccive
and the costs, charges, payments and expenditures which the Manager, considers may be
made or incurred in the next ensuing Fiscal Ycar for the Retirement Facility,

Contracts

It is understood and agreed that the Manager has the sole discretion to enter into contracts
in the course of managing the Retircment Facility.

Repairs

The Manager may without prior written approval of the Owner, make any repairs and
take any other action which, in the discretion of the Manager, arc necessary for the
preservation and salety of the Business and the Retirement Facility or the safety of the
tenants, licensees, Residents or other occupants thercof.

Bank Accounts

The Manager shall deposit in a bank account in the name of the Owner all Gross
Revenues or monies otherwisc received by the Manager from the Retirement Facility and
shall pay or disburse such monies or receipts in satisfaction of the Operating Expenses of
the Retirement Facility, including therewith the Management FFees payable hereunder for
the Retirement Facility. The Manager may, to the cxtent such funds are available, pay the
debt service on any mortgages or like encumbrances sccurcd against the Retirement
Facility or any part thercof out of such bank account. The Manager shall have signing
authority on all bank accounts relating to the Retirement Facility. In the event that
sullicicnt funds lor the operation of the Retirement Facility are not generated from the
Gross Revenue, the Owner shall provide to the Manager all additional funds required.

ARTICLE 4 - RECORDS

Accounting Systems

‘The Manager shall establish and supervisc accounting and internal control systems. All
such books of account and other records are the property of the Owner and shall be
available for inspcction by the Owner and/or its Accountants during business hours
(Monday - Friday, 9:00 A.M. — 4:00 P.M.), upon receiving prior written notice from the
owner (5 business days writtcn notice required)
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Books of Account

All books of account and other records will be made available to the Owner and/or its
Accountants during business hours (Monday — Friday, 9:00 AM. - 4:00 P.M.) for
cxamination, audit, inspection and copying (5 business days written notice required). Any
rcasonable accounting review or audit of the books ol account and other records will be
at the expense of the Retirement Facility from Gross Revenue as an Operating Expense.
Upon the termination of this Agrecement, all such books of account and other records
shall be turned over to the Owner so as (o ensure the orderly continuation of the operation
ol the Retirement Facility.

Quarterly Reports

The Manager shall provide to the Owner, within twenty (20) business days after each
Quartcr end, (End of March= End of the First Quarter, End of Junc=FEnd of the second
Quarter, End of September=End of the Third Quarter, End of December=End of the
Fourth Quarter) a copy of a Quarterly report of income and expcnses.

ARTICLE 5- COMPENSATION OF MANAGER

Management Fee

Subject 10 the provisions of this Agreement, the management fee shall be calculated as
the greater amount of 8% of the monthly Gross Revenuc or $8,500 (the “Management
Fee™). The Management Fee, plus all applicable taxes, shall be payable no later than
seven (7) days after the end of the month for the immediately preceding month.

ARTICLE 6- WORKING CAPITAL

Working Capital

The Owner acknowledges that the Manager shall not be required to use its own funds and
is only 1o use funds provided by the Owner, as required from time to time, from the
Retirement Facility, and from financing of the assets of same, The Manager shall not be
responsible for any loss, damage or liability resulting from its failure to receive adequate
working capital.

ARTICLE 7 - INSURANCE
Insurance
The Manager at the Owner's expense shall:

(a) insure and keep insured on a replacement cost basis without deduction for
depreciation, excluding foundations. the Retirement Facility against all risk perils,
including firc. flood, lightning, explosion and any other perils which may
recasonably be required by the Owner. Coverage will also include all Furniture,
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Fixtures and Equipment and valuable papers and records on a replacement cost
basis without deduction for depreciation;

(b) maintain comprchensive general liability insurance, including professional
liability, personal injury, property damage, contractual, non-owned automobile,
cmployers liability, severability of interests clause, and a cross liability clause to
the value of not less than Four Million Dollars ($4,000,000.00):

(c) eflect and maintain business interruption insurance, for an indemnity period of not
less than twelve (12) months which insurance shall include continued
compensation ol the Manager in accordance with Article 5 hereof and which
insurance shall show the Manager as an additional insured:

(d) maintain such other insurance in respect of the Retirement Facility and against
such hazards as the Manager shall from time to time recommend to the Qwner or
the Owner from time to time deems advisable for protection against claims,
liabilities and losses wheresoever determined or incurred arising out of or related
to the operation of the Retirement Facility;

(e) maintain insurance in respect of professional fees incurred in the event that
consullants are necessary 1o assist the Manager and the Qwner in the preparation
of any insurance claim; and

() procure and maintain all statutory insurance required in connection with the
operation of the Retirement Facility, in such amounts as may be required under all
applicabic Laws.

Insured Partics

All insurance policies provided for by this Article shall include the Manager as an insurcd
party as its interests appear in this Agreement and shall contain, in the casc of insurance
against damage or destruction, mortgagec cndorsements in favour of the secured creditors
of the Owner. No insurance policy may be cancelled or materially modified until at lcast
thirty (30) days after notice has been given to the Owner and to the Manager.

Adjustment of Claims

Subject to the rights of any mortgagees, adjustment of claims with issuers of insurance
policies will be made with the Owner and its risk manager.

Use of Insurance Proceeds

Subject to the rights ol any mortgagee(s) or other securcd creditor, the insurance procceds
shall be used for the purpose of restoring and refurbishing the Retirement Facility and the
Business. In the event that there is any excess of proceeds, such cxcess shall be paid to
the Owner and shall not be considered as part of Gross Revenue.
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Reports by the Manager

The Manager shall investigate all accidents and claims for damage relating to the
ownership, operation and maintenance of the Retirement Facility. The Manager shall
cause to be made any and all reports required by an insurance company in connection
with all insurable claims against or by the Qwner.

ARTICLE 8 - LAWSUITS AND OBLIGATIONS

Notices to Owner

The Owner shall causc all notices which may in any way alfect the obligations and
responsibilitics ol the Manager, including any notices relating to permits or licenses, to
be directly and/or immediately forwarded on receipt by the Qwner to the Manager.

Notices to Manager

The Manager shall notify the Owner of any suits, proccedings or actions taken or
commenced against the Manager or the Qwner that may be related 1o the Retirement
Facility or the operation thereof.

Appeals and Objections

The Manager shall, at the Owner's expense, in its own name and as attorney for the
Owner, or in the name of the Owner, object lo, contest the validity of, or appeal any tax,
asscssmenl, rate, levy, charge, law, by-law. ordinance, regulation, order or judgment of
any courl or authority or motion.

Lawsuits

On behalf of the Owner, at the Owner's expense, the Manager shall sue for, forgive
payment, receive and give discharges for all charges, rent or other income from the
Retirement Facility or lawfully cancel, modify or terminate any lease, license or
admission agreement due to the breach thereof or the default thereunder by the tenant,
licensee or Resident. The Manager shall also, at the Owner's expense, defend. settle,
compound, compromise or submit to arbitration any accounts, claims or disputes in
respect of such matters.

ARTICLE 9 - RIGHTS AND DUTIES OF OWNER

Owner Co-operation

Subject to the Manager’s compliance with this Agreement, the Owner shail fully co-
operatc with the Manager in the management of the Relirement Facility and the
performance of all obligations by the Manager assumed under and by virtue of this
Agrcement,
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Manager Reimbursement

The Owner shall pay all costs and expenses of maintaining, operating and supervising the
operations of (he Retirement Facility where agreed pursuant to the terms of this
Agreement, and shall reimburse the Manager for all funds expended or expenses
incurred, with respect to which the Manager is entitled to reimbursement pursuant to this
Agreement forthwith (the “Expense Reimbursement™).

ARTICLE 10 - TERMINATION

Early Termination

The Manager’s engagement may be terminated prior to the end of the Term as follows:

(a)

(b)

The Manager may earlier terminate this Agreement at any time upon first giving
not less than six (6) month notice of termination to the owner.

The owner may carlicr terminate this Agreement at any time upon first giving not
less than six (6) month notice of termination and the Owner shall also pay the
Manager a Termination Fce (the “Termination Fee™) of Two Hundred Thousand
Dollars ($200,000) plus applicable taxes on or prior to the termination date.

Events on Termination

In the event of termination of this Agreement, the following shall apply:

(a)

(b)

On the date of termination, the Manager shall pcaceably quit, leave and relinquish
the Retircment Facility to the Owner and, for greater certainty, this shall include,
without limitation, the Furniture, Fixtures and Equipment delivered to the
Managcr as of the Effective Date, subject to additions, deletions and substitutions
permitted herein thereto from time to time during the Term and any renewal
thereol, and the books and records of the Manager as they relate to the Retirement
Facility;

Unless sooner terminated, the License Agreement, il any, shall also terminate on
the date of termination of this Agreement, provided however, that the Owner shall
not be relieved from any obligation that shall have accrued under the License
Agreement to the date of termination that is specifically expressed to survive
termination. Subject to the provisions of any other agreement made between the
Manager and the Owner or their respective associates and/or affiliates, forthwith
upon termination of this Agrecment, the Owner shall immcdiately discontinue the
use of the Caleb Marks in respect of the Retirement Facility and comply with all
obligations of the Owner under the License Agreement upon such lermination,
including without limitation the return to the Manager or, at the election of the
Manager. the destruction of all materials and documentation relating to the Caleb
Marks in the possession or control of the Owner; and
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(c) On the date of termination, subject to the amounts payable (o the Manager
pursuant Lo applicable provisions of Section 5.1, the right of the Manager to any
other amounts, including, without limitation, Management Fees, Expense
Reimbursement or Termination Fee, for the period afler termination or any
damages in connection therewith shall be terminated.

ARTICLE 11- COVENANTS BY OWNER

Owner Covenants

The Owner hereby covenants to:

(a) permit the Manager 1o enter into, manage and opcrate the Retirement Facility as
of the Elfective Date and to continue 10 operale the Retirement Facility during the
Term and in order that the Manager may discharge its obligations hercin and
operaic the Retirement Facility during the wholc of the Term in accordance with
the terms. conditions and spirit of this Agrecment; and

(b)  pay the dcbt service on any mortgages or like encumbrances secured against the
Retirement Facility or any part thereof.

Owner Indempity

‘The Owner agrees to indemnify and save the Manager harmless from and against all
claims, demands, loss, damages, costs and expenscs of any nature or kind which the
Manager shall hereafier suffer or incur or for which it may be liable in the performance of
any services hereunder solely as agent for the Owner, save and except those claims,
demands, losscs, damages, costs or expenses incurred as a consequence of the negligence
or misconduct of the Manager.

ARTICLE 12 - ARBITRATION
Arbitration

I a contractual dispute occurs between the parties hereto which cannot be resolved by the
provisions hereof or by agreement of the parties, the maiter in dispute shall be resolved
by arbitration. Either party to the dispute may at any time require arbitration by giving
written notice thereof to the other party hereto setting out in reasonable detail the issue in
dispute. The disputc shall be determined by a single arbitrator mutually appointed by the
parties provided the parties can agree upon one within ten (10) days from the receipt of
the notice. Failing such mutual appointment an arbitrator shall be appointed by a judge ol
the Court of Queen’s Bench. upon the application of cither of the parties and the said
Judge shall be entitled to act as such arbitrator if the parties agree. The arbitration shall
proceed in accordance with the provisions of The Arbitration Act, 1992 (Saskatchewan)
and shall be completed within thirty (30) days of the arbitrator's appointment unless
otherwisc extended by the mutual agreement of the Manager and the Owner. The



13.1

14.1

-12-

decision arrived at by the arbitrator shall be final and binding and no appeal shall be there
from to the fullest extent permitted by Law.

ARTICLE 13- ASSIGNMENT

Assignment by Manager

The Manager shall have the right to assign this Agreement with the prior written consent
of the Owner (such consent shall not be unreasonably withheld).

ARTICLE 14 - GENERAL
Notices

Any notice or other document to be given by any party hereto to any other party shall be
in writing and may be given by personal delivery, telecopier, clectronic mail or by
registered mail. Any notice dirccted to any party shall be addressed to it as follows:

(a) to the Owner at;

Voyager Retirement HI Genpar Inc.

c/o: #1 - 123 Pinchouse Drive
Saskatoon, SK. S7K 5W1
Attention: Darrell J. Remat
Email: dremai(@calebgroup.ca

b) 1o the Manager at:

Calch Management Ltd.

c/o : #1 -123 Pinchouse Drive
Saskatoon, SK, S7K 5W1
Attention: Sirous Tosh
Email: stosh@calebgroup.ca

Any notice or other documents aforesaid, if delivered, shall be deemed o have been
given or made on the date on which it was delivered or, if mailed, shall be deemed to
have been given or made on the (ifth (5th) business day following the datc on which it
was mailed. Any notice, report. direction, request or other document delivered by
electronic mail. or by telecopicr in accordance herewith shall be decmed to have been
received by and given 1o the addressce on the next banking date after the date of delivery
or transmission. A banking day for the purposes of this Agreement shall be a day when
the head office of the Royal Bank of Canada in the City of Saskatoon is open for normal
banking business. The parlies hereto may change any address for notices hereunder,
from time lo time, by notice given in accordance with the forcgoing.
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Modification

No variations, modifications or changes herein or hercof shall be binding upon any party
hereto unless sct forth in a document duly executed by or on behalf of such party.

Binding Agrcement

Subject to any restrictions on transfers and encumbrances set forth herein, this Agreement
shall enure to the benefit of and be binding upon the undersigned and their respective
administrators, legal representatives, successors and assigns. Whenever, in this
instrument, a reference to any party is made, such reference shall be deemed to include a
refercnce to the administrators, legal rcpresentatives, successors and assigns of such

party.

Time of the Essence

Time to be of the essence of this Agreement and every part thereol’

Approvals

Whencver any provision of this Agreement requires the approval of either party then such
approval shall be given or denied promptly, unless otherwise specified in this Agreement.

Proper Law

This Agreement is to be governed and interpreted in accordance with the laws of the
Province of Saskatchewan. In the event of a dispute arising in this Agreement (not settled
by arbitration} that results in litigation. such litigation shall be filed only in a court of
competent jurisdiction in the Province of Saskatchewan,

Cumulative Remedics

No remedy herein conferred upon or reserved to any parly shall exclude any other
remedy, but cach remedy shall be cumulative and in addition to every other remedy given
hereunder or now or herealler existing at law or in equity or by statute.

Invalidity

If any provision of this Agrcement or the application thereof to any person or
circumstance shall to any extent be invalid or unenforceable, then the remainder of this
Agreement or the application of such provisions to persons or circumstances other than
those to which it is held invalid or unenforccable shall not be affected thereby and each
provision of this Agreement shall be valid and enforced to the fullest extent permitted by
law.



14.9

14.10

14.11

-14-

Force Majeure

Notwithslanding any other provision of this Agreement. whencver and to the extent that
any parly to this Agreement shall be unablc to fulfill or shall be delayed or restricted in
the fulfiliment of any obligation (other than the payment of any monies) under any
provision of this Agrcement by reason of:

(2)
(b)
(c)
(d)
()
Q)]
(g)
(h)

(i)

strike;

lock-out;

war or acts ol military authority;

rebellion or civil commotion;

material or labour shortage not within the control of either party;
fire or explosion;

flood, wind, water, earthquake or other casualty;

any cvent or matter not wholly or mainly within the control of the party having
the obligation; or

act of God;

not caused by the default or act of or omission by such party and not avoidable by
the excrcisc of reasonable cffort or foresight by it. then, so long as any such
impediment exists, such party shall be relieved from the fulfillment of such
obligation and the other party shall not be entitled to compensation for any
damage, inconvcnience, nuisance or discomfort thereby occasioned and the time
for fulfillment of such obligation shall be extended accordingly.

Waiver Provisions

The failure of either party to insist upon a strict performance of any of the terms or
provisions of this Agreement or to exercise any option, right or remedy herein contained
shall not be construcd as a waiver or as a relinquishment for the future of such term,
provision, option, right or remedy, but the same shall continue and remain in fuil force
and cffcct. No waiver by cither party ol any term or provisions hereof shall be deemed to
have been made unless expressed in writing and signed by such party.

Headings

The article and paragraph headings contained herein are for convenience of reference
only and are not intended to deline, limit or describe the scope or intent of any provision
of this Agrecement,



-15-

IN WITNESS WHEREOF the partics hereto, cach intending to be legally bound, have exccuted
this agreement as of the day and year first above written.

VOYAGER RETIREMENT III LP,
a limited partnership, by its General Partner,
Voyager Retirement 11l Geppar Jne.

Per:
Name: Darrell J. Remat

Title: A.S.O.

I have authority to bind the Limited Partnership

CALEB MANAGEMENT LTD.

1 . A
‘ame: Strotis Tosh 777 7 7
Aitle: A.S.0.

I have authority to bind Corporation




This is Exhibit £-referngd to in the Affidavit of CELIA-ANN KOTURBASH,

sworn befor:

- ]

A Commissioner for Oaths in and for
Saskatchewan
Being a Solicitor

ovince of



A NMENT OF SECURITY

THIS ASSIGNMENT made the 1¥ day of July, 2019.

BETWEEN:
624309 SASKATCHEWAN LTD.
(*ASSIGNOR”)
-and-
CALEB MANAGEMENT LTD.
(“ASSIGNEE")

WHEREAS the Assignor granted a loan (the “Loan™) to Voyager Retirement II Limited
Partnership (the “Debtor”) and as security therefor, obtained a promissory note and mortgage in the
amount of $450,000.00 dated November 17, 2014, copies of which are attached hereto as Schedule “A”
(the “Security™),

FOR VALUABLE CONSIDERATION (the delivery of which shall be made by the Assignee
concurrent with the execution of the within Assignment):

l. THE ASSIGNOR, hereby sells, assigns, transfers and sets over to the Assignee, on a without
recourse basis, and without representation or warranty, the following:

(i) all of its right, title and interest in the Security and under any additional security
executed in connection therewith; and

(ii)  that portion of the outstanding principal amount of the Loan being equal to $450,000.00
(**Assigned Loan™),

together with all benefits arising therefrom, for the absolute benefit and use of the Assignee.
2, THE Assignor expressly authorizes:

a) The Assignee, at the Assignee's sole expense, to realize or enforce the Security, as and
when the Assignee may deem advisable, in its own name, without notice to the Assignor;

b) The Assignee to treat the Security assigned herein and the Assigned Loan as if it were
the absolute owner thereof.

3 THE Assignor agrees that the Assignee may seize and sell either by public or private sale or
otherwise dispose of the collateral secured by the Security in such manner, upon such terms and
conditions, for such consideration and at such time or times as the Assignee may deem expedient and
without notice to the Assignor and, without in any way restricting the Assignee's choice of remedies
herein, the Assignee shall have the additional right to appoint a receiver by instrument in writing or
through the Courts who shall be the agent of the Assignee with power to enforce the Security and to deal



2

with the Security as if it were the absolute owner thereof and in whatever manner it may deem expedient,
subject only to the laws of the applicable jurisdiction,

4, THE Assignor agrees that the Assignee shall not be liable or accountable for any failure to
enforce the Security and shall not be bound to institute proceedings for the purpose of enforcing the same
or for the purpose of preserving any right of the Assignor or any other person, firm or corporation in
respect of the same.

5. THE Assignor warrants and represents to the Assignee that the Security has not been assigned
to, pledged or encumbered in favour of any other person, firm or corporation.

6. THIS Assignment shall be binding upon the Assignor and its administrators, successors and
assigns and shall enure to the benefit of the Assignee and its successors and assigns.

{Signatures to follow]



IN WITNESS WHEREOF this Assignment has been executed by the Assignor on this 1* day of
July, 2019,

624309 SASKATCHEWAN LTD.

Frank Hohn

IN WITNESS WHEREOF this Assignment has been executed by the Assignee on this 1* day
of July, 2019.




SCHEDULE “A”

PROMISSORY NOTE

DATE: December 5, 2014
AMOUNT: $450,000.00

FOR VALUE RECEIVED, the undersigned promises to pay to the order of 624309
Saskatchewan Ltd. the principal sum of four hundred fifty thousand dollars ($450,000.00),
together with interest thereon, calculated from the date hereof at seven and one-quarter percent
?i%s'y'i') (payable by the undersigned both before and after maturity, default and judgment) on the
ollowing terms:

¢ Term: five (5) years;

¢ Interest Rate: seven and one-quarter percent (7.25%);
o  Advance Date: December 5, 2014;

* Monthly Interest Payments: $2,718.75;

¢ Payment Dates: First cfmyrm‘.m date of January 5, 2015 and on the $™ day of every month
thereafter until the end of the Term.

Should the Borrower default on any of the payments the enter sum, together with interest
thercon, shall be due and payable at the option of 624309 Saskatchewan Ltd.

The undersigned agrees that this Promissory Note may be negotiated, assigned,
discounted, pledged or hypothecated and in every such case payment thereof is to be made to the
holder of the Promissory Note upon notice being given by the holder to the undersigned.

Payments shall be made in lawful money of Canada at 600 — 105 21% Street East,
Saskatoon, SK, S7K 0B3, or at such other place designated in writing by the holder of this
Promissory Note.

The undersigned heseby expressly waives protest, presentment, notice of dishonor and
notice of demand,

Dated at the City of Saskatoon, in the Province of Saskatchewan, this /7 day of
November, 2014

Voyager Retirement 11 Genpar Inc.
as general partner for and on-be
Voyager Retirement l_!,LP'

Per: i

5 VLORPORATEWOYANER RATIREMENT 1) QEHPAR INOIND MORTRANE FO 624509 OUMRPROMISICRY HOTE DOC
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’ Saskaichawan
Condominium
Morigage
Mortgage ol |
THE LAND TITLES ACT

|, VOYAGBR RETIREMENT 11 GENPAR IKC.
{hereinafter caifed “the Morigagor)

balng registerad s owner of an eatate in fes simple In sl that plece of lsnd In tha Frovince of Ssskaichewan, and
being describad as follows:

Unit #2 in Condo Plan #102079470 with 46/10000 sharea of common property in Condominium
Parcel N166109148 Linked to Parking Unit W102

Referenca Land Descripcion: Condo Plan No 102073470 Bxtension ¢

and

Unik #Y In Condc U'lan FL02079470 with 63/10000 shares of common property in Condominium
Parcel #166109148 Linked to Parking Unit 1193

Reference Land Description: Condo Plan No 102079470 Extension 0

-and-

Unit #4 in Condo Plan #102079470 wich 55/10000 shares of common propexty in Condominium
Parcel #166109149 Linked to Parking Unit #106

eference Land Dascription: Condo Plan No 102079470 Extension O
fn cond& on'c'SIhosumof

FOUR HUNDRED PIFTY THOUSAMD (5450, 000.00)
Doxeans

lent to me by 624309 SASKATCHEWAN LTD.

who and whose successors and s3signs are hereinefier includad in the expreasion, "the Mortgagee®, tha recelpt
of which sum | do hershy acknowladge, covenant with the Mortgages:

1. First, ihat | wil pay lo the Morfgages In lowful money of Canada the sum lsnt to me as aforeantd with inlerest
theraon al SEVEN AND ONE-QUARTER

pet centum{ 7.25 %) per annum, caicuiated hall-yeary notin advance, as well
after as before maturity of ihls marigage unili pald, as follows:

interest al the aforesald rale on the amounts from ¥me 1o time advanced, compulad from the respeciive
dales of such advances shall become due and be pald within one month from the date of the firet
advance on the date that the Mortgagee datermines, and at monthly Intervals thareafter, and In addition,

at the oplion of the Morigagee, may be deductad from each sybssquant advance, and the batance, If

'y,
Decamber

of the aforesald interest on advances shall become due and be pakd on the Sthday of W20 14,
{hereinahier vefarred (o as the “Interest adjusiment dala™) and thersafter the aforesald sum togsther with
Intoresi um::uon at the aforesaid sate compuled from the Interes! adjusiment date shall become due and
be peld s follows:

§2.418.7%5 aactr {which Includes principal end Interest) onthe  Sth day

of each and avery month In each and every year fiom and including the  Sth  deyof
January ,20 15 toend includingthe Sth dayofl Decenber ,

20 12 and the balance, it any, of the esld principal sum and interest theraon, on tha date fast

mentlonad.

2. {@) Provided that the Mortgagor when not in default hereunder shall have the privilege of paying an additional amount
of principal, not in excecs of 10% of the ofiginal amount of this morigags, on the first annivecsary of the interest
adjusiment date and @ simllar amount of principal on the second anniversary of the sald dets, upon payment, by
way of bonus, of three months Interest on the amount of any such addltlanal payment, it being agreed that such
privilege shall no! he cumulative.

{b) Provided thet on the third annivarsasy of the interes! adiusiment date and on any menthly instalment date
ihereafier, the Morigagor, when not In default hereunder, shall have tha priviage of paying the whole amount
owing herounder, or any part thereof, upon payment, by way of bonus, of an additiona! three months Intersst on
the principel amount of any such additlonal payment.



4,

{0)

@

z 60374 (CMHG 1005) 08/08/2005
Saskaichewan

Condominium
Mortgage

Provided, howaver, that if thls morigage covers a rental housing project, 68 defined in the Natlonal Housing Act,
the foregoing additional payment privieges shall not apply, but the Morigagor, when not In default harounder,
thalt have tha peiviiege of paying, on tha fifth enniversary of the interest adjustment dats, or on any monthly
{nstaiment dale tharealter, the whole amouni owing hereunder, upcn payman, by way of bonus, of an addiional
three months interest on the principal amount then outstanding.

Provided that when any partial additionsl payments are made the amount thereof shall ba aquat io the sum of the
pﬁw of a number of conseculiva monthly inslaiments which would olherwise bacome due hereunder
next the date upon which such addXonsl paymant Is made, and the payment dates of all remsining
instalmants and of the balance owing hereundss shell be acceleraled eo Ihat the Mortgagor shall pay the
aforesald monthly Instaiment In each and every month, commancing with he month immedlately following the
month in which the additionat payment is madé and continuing untl all money owing hereunder shall have been

fully repald.

Second, that | will pay o lhe Morigagee Interesl as aforeseld In the manner aforesald on the said sum el tha rate
afsreseid and all intarest on bacoming overdue shall be forthwith treated (as to payment of Interest (hereon) ae
principal and shal baar compound Intarast at the rale afosessid as well efter as betose maturity of this morigage,
10 be computed with rests and pald on the Inlersst adiustment date and saml-annually thsreafter in aach year and
2l such interest and compound interest shall be a charge on the seld lands, [n the event of noh-paymant of any of
he moneys hereby secured at the time hereln sat for payment theceof | wil, 8o long as any part thareof remains
unpaid, pay interest at the sald rate from day to day on the same.

Third, § will conatruct a building or bulidings and other improvemants on the eald lands In eccordance with plans
and specifications which have besn or ere hereafter approved by Canada Morigage and Housing Cotporetion
and by the Morigages and wi) carry on ditgenlly to complation the construction of ihe sald bullding, bulidings snd
other improvaments.

Fourth, that, subject as heroinafier in this paragreph provided, | will pay when and as the seme faXl due all taxes,
reles, llens, charges, ancumbrances or cialms which are or may bo or bacome charges or clalma against the
morigaged premises of on this mongage of on the Mortgagea In reepect of this morigage; provided that In
respact of municipal laxes, schoo! texes and local improvement ratos {herelnafler referred to as “laxes®)

chargeable against ihe montgaged premises:

{a) The Morigagee may deduct from the final advance of the moneys secured by this morigage an amouni
suficent to pay the laxes which have becoms due and payabls on o before the day preceding the said
intereet edjustment date and are unpald at the date of such final advance.

(b) Aher the intarest adjusimant date | shall pay to the Mortgagee In monthly instaiments on the dates onwhich
instatments of principal end Interost are payable heceunder, sums suliicient (o enable the Mortgages to pay
the whole amount of taxes on or before the due dale for payment thereof or, if payable In Instalments, on or
hefore the due date for payment of the first instaiments thereof.

{c) Whese the period betwenn tha Interest adjusiment dale and the next fokowing annual due dale or first
instatmant date is lasa than one year | shall pay 10 the Morgagse in equal monthly instatments, disrdng such
period and dwing the naxt succeeding 12 menths period, an amoutnt estimated by the Morigages W be
sufficlent to pay, on or before the expiration of the sald 12 months perlod, al taxes which shall bscoms dus
and paysbls during iha sald two periods snd duiing the balance of the yesr in which the sald 12 menths
period explres; and | shall also pay to the Morigagse on demand the amount, If any, by which the aclual
taxes axceesd such estimated amounl.

(d) Except as provided in the lasi preceding clause, | shall, in each and every month, pay to the Morigages
one-twellth of the amount (as astimated by the Morigapes) of the taxes naxt bacoming dus and payabls; and
lmmmwmMoageeondemarmhomw.llmv.wmwmm; exceed such
[ amount.

(o) The Mortgagee shak allow me credit for Inferest al not less than the prevalling rate sllowed by tha chertered
banks on personal ssvings dapostis with chequing privilages, on the minimum monthly balances standing in
the mortgage account from time to time to my cradit for paymant of taxes, such intsrast to be crediled o the
morgage account not lass frequantly than once each yoar; and | shall be charged interest, at the morigags
rato, on the dabit balance, If any, of lexes In my mortgage account oulstanding after paymant of taxes by the
Morigages, untl such debit balance is fully repald,

The Morigagee agrees to apply such deduction and psyments on the taxes chargentls against the sald fands so
long as the Morigagor ls not in default under any covanant, proviso or agresment containad herain, but nothing
hereln contained shali obligate the Morigages to apply such payments on accoun! of taxes more often than
yosrly. Provided, howevar, that If, before any sum or sums go pald 1o the Morigages shall have been so applied,
there shatl ba dafaukt by the Morigagor In respeci of eny payment of principal or Inlerest a3 herein provided, the
Mortgagee may epply euch sums In or towards paymean of the principal anclor interest In dalault. The Morigagor
further covenanis and agrees (o transmit lo the Morigagee \he assassment notices, tax bills and clher nolices
affecting the Imposition of laxes forthwith aker the receipt of sama by him.

Notwithulanding the provisions of clauses 1 and & the Mortgages may, with (he approvel of Canada Mortgags end
Housing Corporation, request the Mortgagor to pay Lha laxes as and when such faxes bepome dua end ko submit
to the Morigagse (ax recalpta evidencing the payment of the aid taxes within 30 days efter they become dus,
and in such case, the aforesald monihly instaiment, where applicable, will be adjusted accordingly.
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Fifth, that | will forthwith insure and during the continuance of this eacurity keep Insured In favour of the
Morigages, against {oss or damage by fire and, as the Mortgagoee may require, insure against loss of demaga by
tampasi, tomado, cycione, lightning, floods and olher risks or hazards, each and every bullding on Lhe seid lsnd
end which may hereafler be eracted thereon, both during erection and therealer, for the full replacement value
thareof In lawful money of Caneda in a company epprovad by the Mortgages; and | will fortwith assign, kransfer
and daliver ovar unto the Mortgagee the policy of Insursnce and seceipts Lhereo! appertalning; and if 1 shall
neglact (o keep the said bulldings or any of Iham Insured as aforesald, or 1o deliver such policies and recelpls or
1o produce to the Mortgegee at least five days before the termination of any insurance, evidenos of renswal
thereo!, the Morigagee shall be entillad but shell not be obliged 1o insurs the sald bulldings or eay of them; and |
shall ferthwith on the happening of any loss or damage, fumish al my own axpsnse a® necessary proofs and do
al necessary acls to enable the Morgagee to oblain payment of the Insurance moneys; and any insurance
monsy recetvad may, at the oplion of the Mortgagee, bs appllsd In rebullding, reinsiating or repeling tha
piemises or be paid 1o me or any other person appasring by the regisiered tills 1o be or to have bsoan the ownar of
the sald premises or be applied or paid parlly in one way and parily ln another, or it may be appled, in the sole
&:.mlm of the Morigagaes, in whole or in part on the moHgsge debt o any part thereof whethar due or not then

,

Sixth, that all erections and improvamants fixsd or otherwise now on or heresfier pul uponh the said promises,
including but without imlting the generafity of tha foregoing, all fences, heating, plumbing, elr-condiioning,
ventiating, lighting and water heating equipment, cooking end refrigeralion eguipment, window biinds, storm
windows and storm doors, window ecreens and screen doore, snd all appearsius and squipment eppurtenant
thereto are and shell, In addition to other fixiures thereon, be and bacome fhdures and form part of the really and
of the security and are Included in the expression “the mornigaged promises”; and that { wil not commi or permit
any act of waste thereon; and that | wii al ali imes during the continuance of this sscurity, the same repalr,
maintaly, raslore, amend, kesp, make good, finish, add to and put In order; and In the svent of any loss or
damage tharelo ar desteuction thereof the Morigeges may give notice lo me lo repalr, rebulid, or reinstate the
2ama within a time 10 be determined by the Morigegae end to b stated in such nolice; and upon my feliure so to
rapalr, rebulld, or relnsiate within such fime such faliure shek constitule a breach of covenant hereunder and
thereupon the morigage moneys shell sl the oplion of the Mortgages become Immediately dus and payable,
without any demand by the Morigages upon me,

Saventh, | covenant end agres with the Mortgages that in the event of defeult in the payment of any instalment or
any other moneys payable hereunder by me, or on breach of any covanant, proviso or spreament hereln
contelned, after all or any part of the moneys hareby securad have besn advancad, the Morigagea may at such
¢me or times as the Moitgagese may daam necessary and without the concurrence of eny person, snier upon the
sald lends and may make such arrangements lor completing the construction of, rapalring or puttng in order any
buildings or other improvements on the morigaged premises, or for Inspacting, taking caro of, faseing, collecling
the renis of and managing generally the morigeged property as the Mortgeges may deem sxpadient; and all
reascnebls cosls, charges and expenses, including ellowances for the time end servios of eny employes of the
Mortgageo or olher person appointed for the above pumoses, shall ba forthwith payabls (o the Morigagss and
shafl be a charge upon the mortgeged properdy and shali baar interest at the morigage rats unill pald.

{ further covenam and agree with the Mortgages that in the event of defsult being made in any of ihe covenants,
sgreements, provisos or stipulstions expressad or implied herein: The Morigapes may, al my expense and when
and 1o such exten! as the Morigages deems advissbls, observa and perform or cause to be observed and
pesformad such covenani. agresment, pioviso of siipuiation; the Morigages may send or employ an Inspecior or
2gent 1o nspect and report upon the vafue, state and condliion of the morigaged premises end a soliclior to
oxgmine and report upon the tile fo the same; the Morigages or agent of the Morigagae may enier Into
possession of the mortgagsed premices and whethar In or out of possession collact the renis and profita thereof,
and make gny dem!se or lease of the sald premises, or any part thereof, for such tarms end periods and at such
renis as the Motgagee shall think proper; and the power of sale hareunder may be exsrcised sliher befors or
after and subject to any such demiss of leass; It ehall and may be lawful for and | do hareby grant full power, right
and licence to the Morlgagee to enter, ceize end distrein upon tha morigaged premises, or any pat thetaol, and
by disiress wareanl to recover by way of rent resesvad ag In the case of demise of the promises, as much of the
morigege moneys es shall from time to ime be or remaln in arrears and unpald, together with ail costs, chames
and expenses attending such lavy or distress, as In like casas of distresg for cent; the Morigages may sel? and
dispose of the morigaged premises with or wilhout entering inlo possession of the same and with or without
notice to the Mortgagor or any party interested in the morigaged pramises; and s!l remedies competent may be
resoried lo; and alf the righls, powers and privilegas granied {o or conferred upon the Mortgages under and by
virtue of any statute or by ihis mortgage may be exercised; and any notica may be effectusily given by isaving ihe
same wilt a grown-up parson on the morigaged pramises i ocoupled, or by placing the same therson, or on any
part thereof, if unoccupled, or el tho option of the Morigages by publishing the same In some newspaper
published tn the Province of Sackalchewan; and such nolice shall be suffichnt though not otherwise addressed
than “To whom & may concem™ and no want of notice or publication or any ottwr defacl, impropriety or
Irvegularily shall invalidate any sale made or pwporting (o be made of tha morigeged premises hereundsr, bul the
Vendor elone shail be respansible; and the Morigages may sell, transfar and convey sny parnt of the

premises on such terms of credit or parl cash and part credk, secured by coniract or agreament for ssls or
morigage, of otharwise, as shall appeor to the Morigages most advaniageous and for such prices as can
reasonably be cbialned therefor; and in the event of a sale on cradil or for part cash and part credit, whether by
way of contrect for sale or by convayance or transfer and morigags, the hlorigagee is not 10 be sccountable for o
chargsad wilh any moneys until the same shall be aclually received in cesh; and sales may be mada from Ume to
e of parls of the morigaged premises o sallsly Interest or parts of the principal overdue, loaving the principal
or parts thereof fo run wilh interest payable as eforesald; and the Morigagee may make stipulations ag to tile or
evidences or commencement of ille or otharwise as the Mongeges shall deem proper, and may bisy In or rescind
or vary and conlract for sale; and on any sale or resals, the Morigeges shall not be answerable for loss
oocasioned tharaby; and for any of such purposos the Montgageo may maks and execuls ad agreaments and
assurancas that ihe Morigages shall desm advisable or nacassary, the whole of the morigage moneys shall, st
the opllon of the Morigages, bocome due and payable.
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| further covenant and apgree with the Morigagee thal: The teking of @ judgment on any of the covanants or
agresments hareln conleined shall not operate as 8 moiger thereof; the Morigageo may a1 all Umes releats any
part or parts of the sald lands or any other security or any sursly for peymant of all or any pant of the moneys
heceby secured or may relesse the Mortgagor or any other penson fiom any covenant ar other Uabilily to pay the
sald monays or any past thereof, efther with or without any conslderetion therafor, and without accountsble
for the valua thereod or for any moneys except those aclually recelved by the Morigegee, and without therehy
releasing any other part of the sald lands, or any other securiles or covenanis hereln contalned; it being
ospocioly agreed that notwithstanding any such relsase tha lsnds, securities and covenants remaining
unretsased shall stend charged with (he whole of the moneys hereby sscured; no extension of ime given by e
Morigages to the Mortgagor, or anyons claiming under him, shell in any way affact o prejudice the rights of the
Morigagea against he Morigagor of any other person Liable for payment of ihe moneys hereby secured. Itis the
Intentlon of the parties hereto thet the building now erecied, baing erecisd or (o be ereclad on Ihe sald iands
forms pari of the security for the full amount of 1ha monays secured by this monigage and that all advances on the
morigage are lo be mads from ime to time in the future In accordance wih tha prograss of construciion of such
bullding ang/or upon lts complation and occupation or sale.

Nelther the sxacullon nor ragiatration of this mortgege nor the advance of pad of the seid monsys shall tind the
agee lo advance the sald monsys or any unsdvanced past thereof, and that the advance of the seld moneys
or any parl thereof from time 1o me shall be In the sole discrelion of the Mortgagee.

All sollcitor’s, inspecior's, vatuator's and surveyor's faes and expenses for drewing end registering this morigage
and for examining the morigaged premisee and the tile thereto, and for making or maintatning this morigage »
ficet charge on the mortgaged premises, logether with all sums which the Morigagas may and doss from time to
tima advance, expend or incur hereunder as principal, Insurance premiums, faxes or rates, of In or toward
payment of prior Nens, chatges, encumbrances or clalms cherged of 1o be cherged agalnst the morigaged
gramisen ar on this morigage or on tha Mortgagee in respecl of this mortgage, snd in malntaining, repairing,
resioring or complating the morigaged premises, snd in inspeclng, leasing, maneging, or improving Lhe
morigaged pramises, ncluding the price or value of any geods of any sort or desoriplion supplied to bo used on
the mortgaged premises, and in exercising or anforcing or altempting to enforce or In pursuance of any right,
power, remedy or purpose hereunder or subsistng, and fagal costs, as belween soliciior and cllent, and an
allowance for the Ume, work end exponses of the Morigages, or of eny agent, soliclor or employae of the
Mortgages, for any purposa hareln provided for and whether such sums ere advanced or Incurred with the
Knowledge, consend, concurrance or acquiescence of the Morigegor of othetwise, are to ba secured hereby and
shall ba a charge on the morigaged premises, logether with inlerest thesaon at the sald rale, and all such moneys
shall be repayable fo the Mortgagae on demand, or If not demanded then with the next ansulng Instaiment,
excepl as hoereln otherwise provided, and all such sums logether with Intrest thereon are Included In the
expression "the mortgage moneys™. It Is agreed, slipulated end provided et this advance shall aiso apply to
ascassmants, insteiments and payments to ba paid by the Morigagor under or pursuant 10 clauss 23 hereof,

In the event of the mortgage moneys advancad hereunder, or any part therecf, being applled to the payment of
eny chargs of ancumbrance, the Morigagee shall be subrogated 1o all the rights of and stand In the poskion of
and be ontilad to all the squities of the parly so pald off, whether such chasge or encumbrance hes or has nol
been discharged; end the decision of the Morigages as 1o the validity or amount of any advance ¢r disbursement
made under this mortgage or of any clalm go pald off shall be final and binding on the Mortgagor; the Mortgages
shell not be cherged with any moneys raceivable or collsctible out of the morigaged premises or atherwiss,
oxcept those actually recslved; and all revenus of the sald premises received or collacied by the Morigagee rom
any sousce olher than payment by the Morigagor may at the option of the Mortgages, be used in maimaining or
insuring or improving the morigaged premises, of in payment of laxes or other charges agalnst the mergeged
premises, or agplied on the morigage account.

| shalt not make, or parmil to be made, any e'lerations or additions to the morigaged premises wilhout Lhe
consent of the Marigeges; and | shall nol use the morigaged premises or permit them to be used for the purpose
of any business, trade or manufacture of any dessription,

The Martgagee or agent of the Mortgagas or agent of Canada Mortgege and Housing Corporation {in thie clause
cafled "CMHC"®) may, el any time, belcre and ater default, and for any purpose desmad necesssry by the
Morigagee or CMHC, enter upon the sald lands to inspect the lands and bulldings thereon. Without In any way
Kkmiting the generslity of the loregoing, the Morigagee or CMHC (or thelr respective agenis} may entar upon the
said fands (0 conduct any envilonmenlal fesling, site assessment, Investigalion or study desmad necessary by
the Morigages or CMHC and the reasonable cost of such lesting, assesamant, investigation or study, as the case
may be, with interest et the marigage rate, shall be payable by the Morigagor fosthwith and shall ba a charge
upon the seld lands. The exarclss of any of the powsrs snumersied in this clause shall not deem the Morigagee,
CMHC or thelr respecilve agants to be in possession, mansgemsent or conirol of the sald iends and bulidings.

) further covanant and agres with the Morigagae that | will observe, parfanm, exacute and comply promplly with all
laws, rulos, requiremenis, orders, direclions, ordnances and regulalions of every governmental authority and
agency concemning the sald lands including, without Smiting the genesefity of the fcragaing, the prolection of the
anvironment and public health and aafety end that | will, at my own expense, make any and all imgrovemants
thareon or altarationa thereto, stiuclural or alherwise which may be requited al any tma by any such present or
fulure law, nile, requirement, order, diraction, ordinance or seguletion. The Mortgagoe whonever &t desms
necessary, may by Ite surveyor or agent enler upon and inspect the sald landa and make such improvements and
alterations @s the Morlgeges deems necessary o render the said lands in compliance with such laws, nudes,
requirements, orders, direction, ordinance or regulallons and the reasonable coet of such Inspectons,
‘ihmm:ln:':i‘: and alteralions with Interest el the morigage rate shall be payable (orthwith and be & cherge upon
o sold lands.
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Al moneys whether pedncipel, interest o other monays payabls to the Mortgages under the terms of this
morigage shall be payabie in iawiul money of Cenada (o the Morigages, at 4s Head Qfice or such other place as
may be designatad by the Mortgagee.

Any discretlon, option, decision of opinton herevnder on the part of the Morigages shall be sufficlently exercised
or formed If exercisad or formed by or subssquenlly ralifled by the manager, acling manager or assisianl
manager of any branch office of the Mortgages in the Prevince of Saskelchewan or an executive officar of the

Morigagee or any ofiicer or agent appointed by the Mortgages for such purposs.

The covenanls, agreements, stipulalions and provisos herein otated shall be In addition to thoss granted or
Implied by statute.

| further covenant and agres with the Mortgagee that | have a good title to the said land, thet | have the right to
moartgage the sald land, that | have done no act to encumbar the sald land, that | wik execule such further
assurances of the sald land as may be requisite and (hat on default the Morigagee shall have qulst possession of
the sald land, froe from all encumbrances.

For the battsr securing to the Morigagea the rspayment in the manner eleresald of the principsl sum and interest
and oiher charges and money haraby secured, |, the Morigagoer, do hereby morigage to the Morgsgee all my
estate and Interest in the land above described.

Il Is funher stiputated, provided end agreed that notwithelanding anything to the contrary hereln contained, |
covenant and agres with the Mongagee that | wil observe and perform each and every one of the covenanls end
provisions required to be obsarved and performed under or pursuant to lhe terms of this morigage and of The
Condominium Property Act, 1993 of Saskatchewan and all smendments therata and any lagisiation passed In
substifution thereof and tha by-laws of the Condominium Cerporation of which | am & member by vidue of my
ownership of the Cendominkym unit being chergad by this morigags (hereln somelimas calfad the “Condominium
Corporalion”) and any emendments thereto; wilhout limiting the generelity of the foregolng, | covanant to pay

when dus any snd ab unpald assessments, instaimenis or payments due lo the Condominium
Corporation by an owner of the Condominlum urdl; | further covenant and sgres that where | default In my
obligatien to contrdbute 1o the adminisiralive expenses asssssed or levied by the Condominium Corporstion, or
any authorized agent on its behalf, or any asseasmen, instalment or payment due to the Condominium
Corporation or upon breach of any covanant or provision hersinbatora In this clause contained, regardiess of any
other aclion or proceading laken of to be taken by the Condominium Corporation, the Mongeges, at iis option end
without nofica to me, may deem such defaull 1o be delault under the terms of this morigege and proceed to
exarcise lis rights hereln; upon default heré!n and notwithstanding any other ghl or action of the Condominkim
Corporation or the Mortgagee, lhe Morigages may distraln for ameats of any asssssments, instaiments or
payments due lo the Morigagae or arising under any of the sub-paragraphs In this clause contained.

The Mongegee shall have 8 reasonsble time afler payment of the morigage moneye In full within which lo
prepare and execuia a discharge of ihls morigege; and Interest as aloressid shall conlinue to run and accrus untl!
actual payment in full has been recaived by tha Morgages; and all legel and other expenses for the preparalion
and execution of such discharge shali be borne by the Morgegor.

Provided that if tha Mortgagor heraln Is a corpotate body, the Morigagor covenants end agrees as foliows:

{8) That The Land Conlracis (Aclions) Aci of Seskalchewan shall have no application to any aclion, as defined In
The Land Contracts {Actions) Acl of Sagskelchewan, with respect to:

(I} thie mortgege;
(I} eny morigage, chorge or other securlty for the payment of mongy made, given or created by this
morigage;

(i) any agreement or Insteument which renews or extends or is coltaeral 1o this morigage or which renews
of extends or is collateral to any morigage, charge or other securty refemed o in paragraph (i) of thia
sub-clauss; or

(iv) B rights, powers or remedies of the Morigagae under this mortgaga or under any mortgage, charge,
olher security, agresment of Instrument referrad to [n paragraphs (i) or (&) of this sub-clause.

{b) That The Limitaticn of Civil Rights Act of Saskatchewan shall have no application to:
() this monpage;
{) any morgage, charge or olher secudity for the payment of money made, given or created by this
morigege;

{il) any agreement or Instrument which renews or extends or is collatera! to thia maorigage or which renews
or exiends or is collateral fo sny mortgage, charge or other security referred lo In paregraph {if} of this
sub-clause; or

{Ilv} the rights, powars or remedies of the Mortgagee under this morigage or under sny morigage, charge,
other security, agraamem of instrument refarred to in paragrephs {ll) or (ill) of this sub-clause.
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Wherever (he singular number of the masculine gender is usad in this instrument the sama shall be construed as
inciuding the plurai and feminine and neuler respectively where the fact or context so requires; and in any case
whete this morigags Is executed by more ihsn one party el covenents and agreemants hersin contalned shall ba
construed and laken as agalns! such execuling parlios as joint and several; and the helrs, execulors,
administrators, successors and assigns of any parly exacuting this morigege are Jointly and severally bound by
the covenants, agresments, slipulations and provisos hareln conlained.

1, wite of the above named
do heraby daciare that | have executed this martgsge for the purpose of refinquishing el my homestead rights in
ihe eald property in favour of the Monigages, Insofar as may be necessary o give effact to the within mortgage.

ol ilisdkine ofthe Land Tiles Act, n pursuence of The Condominium Proparly A, 1993
M'ﬁthdan%. ojiq Nalional Housing Acl.

In Witness e havslurem}lo quaY my name and affixed my saalthe [ 1 '  deyol - . 20,/
I b3
Sionen, SeldiNo 1L ”:"F' o 1
by the ab bhhad hr S & Dated this ./ day oty
[ A I
i the prese : / g VOYAGER RETIREN

PER: {SEAL)

DARRELL REMAI, PRESIDENT

i WITNESS
The Address of the Morigageo ls:  590. 105  21st Btreet Bast, Saskatoon, SK §7K 083
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CERTIFICATE UNDER THE HOMESYEADS ACT

I ]

examinad . wife of
the Mortgagor In the within morigage separste and apert from her said husband and she
acknowledges to me thet she signed the sama of her own free wit and consent and without any compulsion on the part of
her husband and for the purposs of relinquishing her rghls In the homsstead in fevour of the Morigegee [n so {ar a» may
be nacesasry to give effact to the within morigage, and further that she was sware of what her righis In sald hamestead

wore,
| furthar cartify that | have not, norhaes my employer, partner or clerk, prepared the within morigage and thel | am
not, nor is my employer, pariner or clerk, olherwise Interested In the transaction involved.

Daled at In the Province of Saskalchewan,

do hereby ceriify thal 1 have

this day of 20
AFFIDAVIT OF MORTGAGOR - THE HOMESTEADS ACT

CANADA of the of
Province of S8askalchewan in tha Province of Saskatchewan
MAKE OATH AND SAY

. That | am the within named Morigagor and thal | am the (person entiied to be) ragistered owner of the within fands.

2. (a} Thet|have no wifs.
(b} tirnm no part of the land referred to In tha within instrument la my homeslead or has besn my homestead at any

{c} 'll-n:t‘my wile does nol raside In Saskalchewan and has not resided thareln at gny time since the marriage.
SWORN before me
atthe of
In the Province of Saskatchewan,
this day of 20

A commissioner for oaths in and for the Province of Saskaichewan.

AFFIDAVIT OF WITNESS
t
CANADA ofthe of
Province of Saskaichewsan in the Province of Saskalchewan

{Occupation)
MAKE OATH AND SAY.
1. That | was personally present and did see
named n the withtn instrument end duplicate thareol, who lsfare parsonally known to me 1o be the person nemed
thareln, duly slgn, sea! and execute the seme for tha purposas named therein,

2. That the seld instrument and duplicole wera executed at
In the Province of Saskaichewsn, and that | am the subscribing wilneas therato.

3. That | know the sald

and is In my belel aightsen years of age or more.
SWORN before ma al
stthe of

in the Provinca of Saskatchewan
this day of 20

A commissioner for caths In and for the Province of Saskatchewan.



THE LAND TITLES ACT
(Thve Nations! Housing Act)
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DATED yovewass _{1<97
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VOYAGER RETIREFENT 1T GENPAR INC.

TO

£24308 SRSAATTFIWAN LTD,

MORTGAGE
(CONDOMINIUM)

STEVENSCX A000 THMORRICR SEAUSSER LLP
S5C0 - 123 - 2KD AVERUF SOUH
SASKMIOCN, SF. SR FI6
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ASSIGNMENT OF LOAN AND SECURITY
THIS ASSIGNMENT made the 7" day of March, 2020.
BETWEEN:
CALEB CONSTRUCTION LTD,,
(“ASSIGNOR™)

-and-

CALEB MANAGEMENT LTD.

(“ASSIGNEE™)

WHEREAS the Assignor granted a loan (the “Loan™) to Voyager Retirement II Limited
Partnership (the “Debtor”) and as security therefor, obtained a Promissory Note in the amount of
$175,000.00 dated November 17, 2017, a copy of which is attached hereto as Schedule “A” (the
“Security™);

FOR VALUABLE CONSIDERATION (the delivery of which shall be made by the Assignee

concurrent with the execution of the within Assignment):

l. THE ASSIGNOR, hereby sells, assigns, transfers and sets over to the Assignee, on a without
recourse basis, and without representation or warranty, the following:

)] all of its right, title and interest in the Loan and Security and under any additional
security executed in connection therewith; and

(ii}  that portion of the outstanding principal amount of the Loan being equal to $175,000.00,
plus interest as outlined in the Security (*Assigned Loan™);

together with all benefits erising therefrom, for the absolute benefit and use of the Assignee.

2, PURCHASE PRICE: The purchase price to be paid by the Purchaser to the Vendor in respect
of the Vendor’s Partnership Interest to be purchased on the Closing Date shall be $90,000.00 Canadian
Dollars, plus other good and valuable consideration agreed to by the Parties, the receipt and sufficiency of
which is hereby acknowledged by each of the Parties.

3. TERMS OF PAYMENT: The Purchase Price shall be paid in Sixty (60) equal monthly
instalments commencing on April 1, 2020. There shall be no interest payable by the Purchaser unless the
Parties otherwise agree.

4, THE Assignor expressly authorizes:

a) The Assignee, at the Assignee's sole expense, to realize or enforce the Security, as and
when the Assignee may deem advisable, in ils own name, without notice to the Assignor;

b) The Assignee to treat the Security assigned herein and the Assigned Loan as if it were the
absolute owner thereof.



5. THE Assignor agrees that the Assignee may seize and sell either by public or private sale or
otherwise dispose of the collateral secured by the Security in such manner, upon such terms and
conditions, for such consideration and at such time or times as the Assignee may deem expedient and
without notice to the Assignor and, without in any way restricting the Assignee’s choice of remedies
herein, the Assignee shall have the additional right to appoint a receiver by instrument in writing or
through the Courts who shall be the agent of the Assignee with power to enforce the Security and to deal
with the Security as if it were the absolute owner thereof and in whatever manner it may deem expedient,
subject only to the laws of the applicable jurisdiction.

6. THE Assignor agrees that the Assignee shall not be liable or accountable for any failure to
enforce the Security and shall not be bound to institute proceedings for the purpose of enforcing the same
or for the purpose of preserving any right of the Assignor or any other person, firm or corporation in
respect of the same.

7. THE Assignor warrants and represents to the Assignee that the Security has not been assigned to,
pledged or encumbered in favour of any other person, firm or corporation.

8. THIS Assignment shall be binding upon the Assignor and its administrators, successors and
assigns and shall enure to the benefit of the Assignee and its successors and assigns.

[Signatures to follow])



Per:

Darrell Remai

IN WITNESS WHEREOF this Assignment has been executed by the Assignee on this 7™ day of
March, 2020.




SCHEDULE “"A"

PROMISSORY N

For value received, Voyager Retirement Il Genpar Inc. for and on behalf of
Voyager Retirement If LP, herby promises to pay to the order of Caleb
Construction Ltd. the sum of $175,000.00, together with interest at 5.0% per
annum, calculated from the date hereof and compounded annualfly, not in
advance, on terms mutually agreeable to the undersigned and the holder of the
Promissory Note.

The undersigned agrees that this Promissory Note may not be negotiated,
assigned, discounted, pledged or hypothecated and in every such case, payment
thereof is to be made to the holder of the Promissory Note upon notice been
given by the holder to the undersigned, and the terms of the notice being
accepted by the undersigned.

The Promissory Note Is received as payment in full of the amount specified herein
but without prejudice by the undersigned in making the payments specified in
this Promissory Note when they become due, to recover the full unpaid balance
payable under this Promissory Note pursuant to the provisions of the Bills of
Exchange Act.

Payments of principal and interest shall be made in lawful money of Canada at
Saskatoon, Saskatchewan, or at such other place designated in writing by mutual
agreement of the undersigned and the holder of this Promissory Note.

Dated at Saskatoon, Saskatchewan this 17th day of November, 2017.

Voyager Retirement Il Genpar Inc. for and on
behalf of Vi r Retirement i LP

(ﬂligwtaie

eal




ASSIGNMENT OF SECURITY
THIS ASSIGNMENT made the 1° day of July, 2019.

BETWEEN:
624309 SASKATCHEWAN LTD.
(“ASSIGNOR")
~and-
CALEB MANAGEMENT LTD.
(“ASSIGNEE")

WHEREAS the Assignor granted a loan (the “Loan™) to Voyager Retirement IlI Limited
Partnership (the “Debtor”) and as security therefor, obtained a Promissory Note in the amount of
$275,500.00 dated December 1, 2015 (the “Promissory Note");

FOR VALUABLE CONSIDERATION (the delivery of which shall be made by the Assignee
concurrent with the execution of the within Assignment):

1. THE ASSIGNOR, hereby sells, assigns, transfers and sets over to the Assignee, on a without
recourse basis, and without representation or warranty, the following:

0] all of its right, title and interest in the Promissory Note and under any security executed
in connection therewith; and

(ii) that portion of the outstanding principal amount of the Loan being equal to $275,500.00
(“Assigned Loan™);

together with all benefits arising therefrom, for the absolute benefit and use of the Assignee.

2. THE Assignor expressly authorizes:
a) The Assignee, at the Assignee's sole expense, to realize or enforce the Promissory Note,
as and when the Assignee may deem advisable, in its own name, without notice to the
Assignor;

b) The Assignee to treat the Promissory Note assigned herein and the Assigned Loan as if it
were the absolute owner thereof,

3. THE Assignor agrees that the Assignee may seize and sell either by public or private sale or
otherwise dispose of the collateral secured by the Promissory Note in such manner, upon such terms and
conditions, for such consideration and at such time or times as the Assignee may deem expedient and
without notice to the Assignor and, without in any way restricting the Assignee's choice of remedies
herein, the Assignee shall have the additional right to appoint a receiver by instrument in writing or
through the Courts who shall be the agent of the Assignee with power to enforce the Promissory Note



and to deal with the Promissory Note as if it were the absolute owner thereof and in whatever manner it
may deem expedient, subject only to the laws of the applicable jurisdiction.

4, THE Assignor agrees that the Assignee shall not be liable or accountable for any failure to
enforce the Promissory Note and shall not be bound to institute proceedings for the purpose of enforcing
the same or for the purpose of preserving any right of the Assignor or any other person, firm or
corporation in respect of the same.

7. THE Assignor warrants and represents to the Assignee that the Promissory Note has not been
assigned to, pledged or encumbered in favour of any other person, firm or corporation.

8. THIS Assignment shall be binding upon the Assignor and its administrators, successors and
assigns and shall enure to the benefit of the Assignee and its successors and assigns.

[Signatures to follow)



IN WITNESS WHEREOF this Assignment has been executed by the Assignor on this 1* day of
July, 2019.

24309 SASKATCHEWAN LTD,

Frank Hohn

IN WITNESS WHEREOF this Assignment has been executed by the Assignee on this 1* day
of July, 2019.




—SEHEDULE “A”»

PROMISSORY NOTE

For value received, Voyager Retirement 11[ LI, lxcrcby promises to pay to the order of 624309
Sask. Ltd., the sum of $27s,sno.oo logether with 7% interest, calculated from the daie hereof
and compoundcd umumlly, not in advance, "The interest payment for the amount of $1,607.08
shall be paid on 3™ day of cach month for duration of this promissory nofe. The principal amount
of $275,500 shall become due and payable in full on December 1, 2018,

The undersigned agrees that this promissory note may not be negolinted, assigned, discounted,
pledged or hypothecated and in cvery such case, payment thereof'is 10 be made to the holder of
the Promissory Note upon notice been given by the holder to the undersigned, and the terms of
the notice being accepted by the undersigned.

This Promissory Note is reccived as payment in full of the amount specified herein but without
prejudice by the undersigned in making the payments specified in this Promissory Note when
they become due, lo recover the full unpaid balance payable under this Promissery Note pursuant
1o the provisions of the Bills of Exchange Acl.

Payments of principal and interest shall be made in lawful money of Canada at Saskatoon,
Saskatchewan, or at such other place designated in writing by mutual agreement of the
undersigned and the holder of this Promissory Note,

Dated at Saskatoon, Saskatchewan this 1 duy of December, 2015

VoyagerRetirement [11 Genpar Inc.
Jor and on behalf of
Voyager Retirement 11 LP



ASSIGNM
THIS ASSIGNMENT made the 7™ day of March, 2020.

BETWEEN:
CALEB CONSTRUCTION LTD.,,
(“ASSIGNOR™)
-and-
CALEB MANAGEMENT LTD.
(“ASSIGNEE™)

WHEREAS the Assignor granted a loan (the “Loan™) to Voyager Retirement I1I Limited
Partnership (the “Debtor”) and as security therefor, obtained a Promissory Note in the amount of
$425,500.00 dated November 17, 2017, a copy of which is attached hereto as Schedule “A” (the
“Security™);

FOR VALUABLE CONSIDERATION (the delivery of which shall be made by the Assignee
concurrent with the execution of the within Assignment):

1. THE ASSIGNOR, hereby sells, assigns, transfers and sets over to the Assignee, on a without
recourse basis, and without representation or warranty, the following:

(i) all of its right, title and interest in the Loan and Security and under any additional
security executed in connection therewith; and

(i) that portion of the outstanding principal amount of the Loan being equal to $425,500.00,
plus interest as outlined in the Security (“Assigned Loan™);

together with all benefits arising therefrom, for the absolute benefit and use of the Assignee.

2 PURCHASE PRICE: The purchase price to be paid by the Purchaser to the Vendor in respect
of the Vendor’s Partnership Interest to be purchased on the Closing Date shall be $200,000.00 Canadian
Dollars, plus other good and valuable consideration agreed to by the Parties, the receipt and sufficiency of
which is hereby acknowledged by each of the Parties.

3. TERMS OF PAYMENT: The Purchase Price shall be paid in Sixty (60) equal monthly
instalments commencing on April 1, 2020. There shall be no interest payable by the Purchaser unless the
Parties otherwise agree.

4, THE Assignor expressly authorizes:

a) The Assignee, at the Assignee's sole expense, to realize or enforce the Security, as and
when the Assignee may deem advisable, in its own name, without notice to the Assignor;

b) The Assignee to treat the Security assigned herein and the Assigned Loan as if it were the
absolute owner thereof.



5. THE Assignor agrees that the Assignee may seize and sell either by public or private sale or
otherwise dispose of the collateral secured by the Security in such manner, upon such terms and
conditions, for such consideration and at such time or times as the Assignee may deem expedient and
without notice to the Assignor and, without in any way restricting the Assignee's choice of remedies
herein, the Assignee shall have the additional right to appoint a receiver by instrument in writing or
through the Courts who shall be the agent of the Assignee with power to enforce the Security and to deal
with the Security as if it were the absolute owner thereof and in whatever manner it may deem expedient,
subject only to the laws of the applicable jurisdiction.

6. THE Assignor agrees that the Assignee shall not be liable or accountable for any failure to
enforce the Security and shall not be bound to institute proceedings for the purpose of enforcing the same
or for the purpose of preserving any right of the Assignor or any other person, firm or corporation in
respect of the same.

7. THE Assignor warrants and represents to the Assignee that the Security has not been assigned to,
pledged or encumbered in favour of any other person, firm or corporation.

8. THIS Assignment shall be binding upon the Assignor and its administrators, successors and
assigns and shall enure to the benefit of the Assignee and its successors and assigns.

[Signatures to follow]



OF this Assignment has been executed by the Assignor on this 7* day of

Per:

Darrell Remai

IN WITNESS WHEREOF this Assignment has been executed by the Assignee on this 7" day of
March, 2020.

RO CALEB MANAGEME ;
Per: ,
orpoials Si os




SCHEDULE "A"

PROM RY NOTE

For value received, Voyager Retirement lll Genpar Inc. for and on behalf of
Voyager Retirement il LP, herby promises to pay to the order of Caleb
Construction Ltd. the sum of $425,500.00, together with interest at 5.0% per
annum, calculated from the date hereof and compounded annually, nhot in
advance, on terms mutually agreeable to the undersigned and the holder of the
Promissory Note.

The undersigned agrees that this Promissory Note may not be negotiated,
assigned, discounted, pledged or hypothecated and in every such case, payment
thereof is to be made to the holder of the Promissory Note upon notice been
given by the holder to the undersigned, and the terms of the notice being
accepted by the undersigned.

The Promissory Note is received as payment in full of the amount specified herein
but without prejudice by the undersigned in making the payments specified in
this Promissory Note when they become due, to recover the full unpaid balance
payable under this Promissory Note pursuant to the provisions of the Bills of
Exchange Act.

Payments of principal and interest shall be made in lawful money of Canada at
Saskatoon, Saskatchewan, or at such other place designated in writing by mutual
agreement of the undersigned and the holder of this Promissory Note.

Dated at Saskatoon, Sa n this 17th day of November, 2017.

Voyager Retirement Ill Genpar Inc. for and on
behaif of Voyager Retirement i LP .~

Caleb Construction Ltd.




red to in the Affidavit of CELIA-ANN KOTURBASH,
js 20" day of August, 2021.

A Comniigsiefier forrﬁaths in and Tor ¢ ovince of
Saskatchewan
Being a Solicitor

sworn before me on




PROVINCE OF SASKATCHEWAN - THE LAND TITLES ACT MORTGAGE

VOYAGER RETIREMENT H GENPAR INC.
(oalled tha “Mortgagor”)

being registered as owner of an estate in fae simple of and in those surface and or minerel parcels in the Province of
Saskatchewan described as follows:

Unit #2 in Condo Plan #102079470 with 46 / 10000 shares of common property In Condominlum Parce! #166109148
Linked to Parking Unit #102
Reference Land Description: Condo Plan No 102078470 Extansion 0

Unit #3 in Cando Plan #102078470 with 63 / 10000 shares of common properly In Condominium Parcel #166109148
Linked to Parking Unit #1293

Reference Land Descripion: Condo Plan No 102079470 Extension 0
Unit #4 in Condo Plan #102079470 with 55 / 10000 shares of common properly In Condominium Parce! #1661089148

Linked to Parking Unit #106
Reference Land Description: Condo Plan No 102078470 Extension 0

(the “mortgaged premises” or the “said lands")

In consideration of the sum of $_625,000.00 lent to the Mortgagor by
CALEB MANAGEMENT LTD, , whose postal address is
100 - 485 15t Avenue North, Seskatoon, SK_S7K 1X5 . in ihe Province of

Sagkalchewan, who and whose successors and assigns are hereinafier Included in the expression the “Mortgagee®, the
recelpt of which sum Is hereby acknowledged, covenants and agrees with the Mortgageas as follows:

1. REPAYMENT

THAT the Morigagor will pay to the Mortgagee in lawful money of Canada, at the office of the Mortgagee in the Province
of Saskatchewan ast out above, the sum fent to the Mortgagor as aforesaid, together with Interest thereon at the rate of

2.50% per annum, caiculated yearly nat In advancs, as well after as before malurity, default or judgment until paid as
follows:

On Demand, provided until demand is made by the Caleb Management Ltd. interest only shall be pald by monthly
instalments of $1,302.00, the first instalment of interest to be made on April 15, 2020, and thereafter every month until
March 15, 2023 at which time the entira balance shall be paid.

Except as otherwise expressly agreed to by the Marigages, all payments or deposits shall be applied and credited firstly
to interest and the balance, if any, to principal,



. PREPAYMENT PRIVILEGES
The prepayment privileges, If any, of the mortgage are set out on the attached Schedule, which forms part of and is
Incorporated Into this mortgage.

. ARREARS OF INTEREST TO BE TREATED AS PRINCIPAL

All interest shail become due on the inslaiment payment dates as aforesald and ell interest on bacoming overdue
shall be forthwith trealed (as to payment theraon) as principal and shall baar interest at the rate aforesald as well after
as before maturity of this mortgage and shall be payable on the dales hereinbefore provided for the payment of
Instaiments, and all such interest shall be a charge on the sald lands. On default of payment of any sum to become
due for interest at any time appointad for paymant theraof as sforesaid, compound Interest shall be payable thereon
and in case the interest and compound interest are not paid by the next calculation (compound) date as provided for
in the morigage, a rest shall be made, and compound interest at the rate aforesaid shall be payable on the aggregate
amount of interest and compound interest than due, as weif after as before maturity, default and Judgment, and so on
from time to me, and ail such interest and compound interest shall be a charge upon the said landa.

MORTGAGOR TO PAY MORTGAGEE'S COSTS

All solicitors, inspectors, valuators, and surveyors fees and expenses for drawing and registering this mortgage or for
examining the mortgaged premises together with ali expenses incurred by the Morigagee for the preservation or
protection of the securlty, or to remedy any default of the Mortgagor hereunder, inciuding advances or payments
made for principal, insurance premiums, taxes or rates, or in or toward payment of prior llens, charges,
encumbrances or claims charged or to be charged against the mortgaged premises and In maintaining, repairing,
restoring or completing the mortgaged premises, and in inspecting, leasing, managing, or improving the mortgaged
premises, and in exsrciging any right, power, remedy or purpose of the mortgagee and legal costs, as between
solicitor and client, and an allowance for the time, work and expenses of the Mortgagee, whether such sums are
advenced or incurred with the knowledge, consent, concurrence or acquiescence of the Mortgagor or otherwise, are
secured hersby and shall be a charge on the mortgaged premises, and shall be added to the principal sum hereby
socured and bear interest at the sald rate, and all such monies shall be payable to the Mortgages on demand, or If
not demanded then with the next ensuing instalment. In the event The Saskatchewan Farm Securlty Act or The Cost
of Credit Disclosure Act, 2002 shall apply to this morigage, the costs and expenses and fees chargeable to the
Mortgagor shell be limited to those allowed under The Saskalchewan Farm Securily Act or The Cost of Credit
Disclosure Act, 2002.

IMPROVEMENTS AND FIXTURES PART OF MORTGAGED PREMISES

All buildings, erections and improvements, fixed or otherwise, now on or hereafter put upon.the mortgeged premises,
and all apparatus and equipment appurtenant thareto shall, be treated as fixtures thereon and form part of the reaity
and of the securlty and shall be and are included in the expression the *morigaged premises” and shall not be
removed there front during the continuance of the mortgage.

. GOVENANT TO REPAIR

The Morigagor will remain in possession of the said lands untli payment of this morigage and will well and sufficlently
repair and maintain any bulldings on the safd lands and all fixtures in good and substantial repair; and In the event of
a loss or damage thersto or destruction thereof the Mortgagee may give notice to the Mortgagor to repalr or rebuild
the same within a time to be determined by the Mortgagee and to be stated in such nolice; and a fallure of the
Mortgagor to repalr or rebuild within such time shall constitute a default under the mortgage.

. COVENANTS AS TO TITLE
(a) The Mortgagor has a good titla te the said lands;
{b) The Mortgagor has the right to mortgége the sald lands;
(&) On default the Mortgages shall have quist possession of the sald lands free from all encumbrances;
{d) The Mortgagor will exacute such further assurances of the said Jands as may ba requisite; and
{e) The Mortgagor has done no act ta encumber the said landa.

iINSURANCE

The Mortgagor will insure and during the continuance of this morigage keep Insured with an insurance company not
disapproved by the Mortgagee, each and every building on the said lands to the extent of their full insurable vaiue for
extended coverage and against loss or damage by fire, and as the Morigagee may require from time to time agalnst
such additiona) perils, risks, or events; and If a sprinkler system shall be operated on the mortgaged premises,
against loss or damage caused by such sprinkler system; and the Morigagor will forthwith assign, transfer and delliver
over unto the Mortgagee the policy of insurance and receipts theseto appartaining; and If the Morigagor neglects to
keep the sald bulldings or any of them insured as aforesald, or to deliver such policles and receipts or to produce to
the Mortgagee at leasl five days before the termination of any insurance evidence of renewal thereof, the Mortgagee
shall be entitled, but shall not be obligated, to Insure the said bulldings or any of them; and the Mortgagor shall
forthwith on the happening of any loss or damage furnish at his own expense all necessary proofs and do ail
necessary acls 10 enable the Mortgagee to obtain payment of the insurance monles; and any Insurance money may
at the option of the Mortgagee be applied in rebuilding, reinstating or repairing the premises, or be pald to the

2
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Morigagor, or be applied or paid partly in one way and partly In another, or it may be applied in the sole discretion of
tha Mortgagee In whole or in part on the mortgage debt or any par thereof, whether or not then due; and the
Mortgagee shall have a lien for the mortgage debt on all insurance on the sald bufldings, whether effected under the
foragoing covenants or not; and provisions as to insurance shall apply to all bulldings and all the fixtures and
appurtenances whether now or hereafter srected an the said lands.

PAYMENT OF TAXES AND OTHER CHARGES

The Mortgagor will pay when and as the same fall due all taxes, levies, fees, encumbrances or clalms which are or
may be or become charges or ¢laims against the mortgaged premises. in respect of municipal or school taxes
chargeabie agalnst the mortgaged premise unleas otherwise agreed to by the Morigagese, the Mortgagor shali pay, In
addition to the instalments due, on the dates when instaiments of principal hersunder are dus, the like proportion of
the total taxes next becoming due and payable as sstimated by the Mortgagee; and the Mortgagor shall also pay to
the Mortgagee on demand the amount, If any, by which the actual taxes exceeded siich estimated amount or in the
altemative such excess shall become part of the principal and shall bear interest at the rate aforesaid.

NO SALE WITHOUT MORTGAGEE'S APPROVAL
In the event of:

(a) the Mortgagor selling, conveying, transferring, or entering into any agreement of sale or transfer of title of the
lands hareby mortgaged to a purchasar, grantee or transferee not approved in writing by the Morigagee; or

() if such a purchaser, grantee ar transferee should fall to (i) apply for and recelve the Morigagee's written approval
ag foresaid, (ii} personally assume all the obligations of the Mortgagor under this mortgage, and (iii) execute an
Assumption Agresmaent in the form required hy the Morigagee,

at t’he aption of the Mortgagee all monies hereby secured, with accrued interest theraon, shall forthwith become due
and payable.

DEFAULT
Notwithstanding anything to the contrary herein contained, the Mortgagor shell be deemed to be in default of this
Morigage on each of the following events:

(8) a default on the part of the Mortgagor In the payment of any instalment of principal or interest or any other
'S‘klms due under this Mortgage or any mortgage or other charge ranking in priority to the charge of this

ongage;

(b}  a breach of any of the Mortgagor's covenants or other obligetions contained In this Mortgage;

(c}  If the Mortgagor defaults under any other security now or hereafter granted by the Mortgagor to the Mortgagee
as addltional security for the due performance of the Mortgagor's coveneants hereunder;

(d) if the Mongagor becomes bankrupt or insolvent or is subjected o the provisions of the Bankruptey and

. insolvency Act or any other Act for the banefit of credilors or goes into voluntary or compulsary liquidation or
makes an assignment far the benefit of creditors or makes a proposal under the Bankrupicy and Insoivency Act
or If a petition in bankruptcy Is filed against the Mortgagor or If a creditor enters judgment against any of them
and any such judgment is not dischargad and vacated within 45 days next following the expiry of the applicable
appeal period, or I the Mortgagor otherwlse acknowledges its Insalvency;

(e} i an encumbrancer takes passession of any part of the Mortgaged Premises or If a liquidator or receiver by
appoinimant or an application for any appoiniment shall be brought with respect to all or any part of the
undertaking, propenty or assats of the Mortgagor; :

()  should the Mortgagor or those alaiming under It commit any act of waste or in any other way cause or permil, in
the sale, unfetlered opinlon of the Mortgagee, the value of the morigeged premises to diminish;

(g} should any representation or warranty made in the Loan Application or Loan Commilment (as the case may be)
be found to be false or untrue In any material respact;

(h)  should the mortgaged premises become vacant or unoccupled;

{i) should the Mortgagor cease to carry on or abandon any business conducted from the mortgaged premises;

)] should the Mortgagor fail to observe or perform any of the terms, conditions, provisos, stipulations,
undertakings or cbligations set farth In 2ny loan agreement or commitment pursuant to which the whole or any
part of the principal sum securad by thls morigage or any part therscf wers advanced;

(k) upon the expiry of 45 days from the date of registration of any Bullders Lien against the sald lands or
mortgaged premises which the Morigagor does nat dispute the validity or correciness of by prosecuting legal
proceadings for the removal theraof; and

()  in the event the Mortgagor Is a corporation and shall fall to be a corporation duly organized, vaildly existing and
in good standing under the laws of the jurisdiclion of its incorporation and In geod standing and legally qualified
to carry on business in the Province of Saskatchewan.

REMEDIES AVAILABLE TO MORTGAGEE ON DEFAULT
In the event of any default of this Mortgage:

(a) Perform Mortgagor's Covenants
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The Mortgagee may at the Morigagor's expense and when and to such extent as the Mortgegee deems
udvisable, observe and perform or cause to be observed and performed auch covenant, agreament, provisc or
stipulation;

(b) Take Possession

The Mortgagee or agent of the Morigagee may enter Into posssssion of the mortgaged premlises and whether

in or out of possession collect the rents and profits thereof, laase any part thereof, for such term and periods

and at such rents as the Mortgagee may think proper, and make such arrangements for completing
construction of, taking care of and repairing and putiing In order and managing generally the mortgaged
premises as the Mortgagee may deem expedient; and the power of sale hereunder may be exerclsed either
before or after and subject 1o any such demise or lease;

{¢) Right to Distrain

It shall and may be Jawful for and the Mortgagor does hereby grant full power, right and licence to the

Mortgagee to enter, seize and distraln upon the mortgaged premises, or any part theraof, and by distress

warrant to recover by way of rent reserved as in the case of demise of the premises, as much of the morigage

montes as shall from time to Ime be or remain in arrears’and unpaid, together with all costs, charges and
oxpenses attending such levy or distress, as in llke cases of distrass for rent;
(d) Right of Forectosure and Sale

The Mortgages may take such proceedings to resiize on this mortgage by foreclosure or otherwise as entitlad

to by law and may sell and dispose of the mortgaged premizes with or without entering into possession of the

same and with or without notlce to the Mortgagor or any party interested in the mortgaged premises.

(e) Acceleration
The whale of the principal sum and all othar monies hereby secured shall, at the option of the Mortgagee,
become [mmedlately due and payable, notwithstanding anyihing to the contrary herein contained.

{fl  Appointment of Receiver

in addition to the other remedies avallsble on default, the Mortgagee may appolnt by writing or by written

instrument a Recelver or a Recelver Manager (the “Recelver’) of the morigaged premises hergby charged upon

such terms as to remuneration and otherwige as it shall think fit and may from time to ime appaint another in its
stead, a Recelver so appointed shaif be the agent of the Mortgagor and the Mortgagor shalt be responsible for
such Recelvar's acts and defaults and for his remuneration, costs, charges and expensaes to the exclusion of
liability on the part of the Mortgagee.

{g) Recelver's Powers

The Receiver so appointed shall bs entitled to:

(i) Take possession of the morigaged premises hereby charged;

{il) Carry on or concur In carrying on the business of the Morigagor and for this purpose to borrow monsy on
the security of the morgaged premises hereby charged in priority to this mortigage or otherwise;

(iii) Make arrangements at such time or times as the Mortgagee may deem necessary without the concurrence
of any other person for the repairing, finishing, sltering, impraving, adding to or putting in order the
mortgaged premises, seil or lease or concur In selling or leasing the mortgaged premises hereby charged
or otherwise deal therewlith on such terms in the interest of the Mortgagee as the Raceiver shall think fit;

{iv) Make any srrangemants or compromise which the Recelver shall think expedisnt in the interest of the
Mortgagee; )

{v} Defend and prosecute sli suils, proceedirigs and aclions which the Receiver in his opinion considers
necessary for the proper protection of the mortgaged premises, to defend all suits, proceedings and actions
against the Mortgages or the Recsiver;

{vi) Do all such other acts and things as the Receiver may consider to be incidental or conducive to any of the
matters and powers aforesald in which the Recelver may or can tawfully do as an agent for the Mortgagor.

ADVANCES TO BE MADE AT DISCRETION OF MORTGAGEE

Neither the exacution or registration of this mortgage nor the advance of part of the monies securad by the mortgage
shall bind the Mortgagee to advance the sald monies or any unadvanced part thereof, and that the advence of the
sald monles or any part thereof from time to tims shall be in the sole discretion of the Morigagsa.

EXTENSION OR AMENDMENT AGREEMENT NEED NOT BE REGISTERED

Any agreement for extension of the term of the morigage, or any agreement amending the provislons of the mortgage
including increasing or decreasing the rate of interest payable hereundar prior to execution of a discharge of this
mortgage by the Morigagee need not be registered with the land registry. [f, upon the expiry of any term, the
Mortgagee offers 10 extend the term of this mortgage and the Mortgagor fails to execute an extension agreement as
required, the Mortgagee may prescriba the terms of renewal or extansion (which wili include extending the term for a
further period of one year and prescribing the rate of interest payable on the outstanding balance at the then
prevailing Mortgagee's one year opan morigage rate) and such terms shall be deemed 1o apply and be in ful) force
and effect as against the Mortgagor as of the commencement date of the renewal or extended term. This mortgage
and all terms, covenants, and provislons (except as may be. expressly amended by any such extansion agreement)
shall continue In full force and effect and nothing contalned in any extension agreement shall have the effect of
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dlscharging, merging, replacing or rendering unenforceabis this mortgage as security unless the extension or renewal
agreement so states,

PAYMENT AFTER TERM EXPIRES

No agreement for ranewal hareof or extension of time for payment of any monies hereunder shall result from or be
implied from any payment or payments of any kind whatsoever made by the Morigagor to the Morigagee after the
axpiration of the original term of this mortgage or any subsequent term agreed to In writing between the Mortgagor
and the Mortgagee and that no renewal heraaf or extansion of tirme for payment of any monies hereunder shall resuit
from or be implied from any other act, matter or thing save the exprass agreement in writing between the Mortgagor
and the Mortgages.

PAYMENT OF CHARGES OR ENCUMBRANCES

in the event of the Mortgage monles advanced hereunder or any part thereof belng appiied to the paymant of any
charge or encumbrancs, tha Mortgagee shall be subrogated to all of the rights of and stand in the position of and be
entltled to all aquities of the parlies so pald, whether such charge or encumbrance has or has not been discharged
and the decision of the Mortgagee as to the validity or emount of any advance or disbursement made under this
mortgage or of any claim so pald shall be final and binding on the Merigegor.

MONIES RECEIVED BY MORTGAGEE

The Mortgagee shall nol be charged with any manies receivable or collectible out of the morigaged premises or
otherwise, except thase actuslly received; and all revenue of the mortgaged premises received or collected by the
Mortgagee from any source other than payment by the Mortgagor may, at the optien of the Mortgagee be used in
mainteining or insuring or improving the mortgaged premises, or In payment of taxes or other llens, charges,
encumbrances or claims against the mortgaged premises or any part theraof, or applied on the morigage account, or
may be used or applied partly in one way or partly in another or others.

EXTENSION OF TIME NOT PREJUDIGIAL

No extension of ime for of the carrying out of any covenant hargunder glven by the Merigagee to the Mortgagor, or
anyone claiming under him, shali In any way affect or prejudice the rights of the Morigagee against the Mortgagor or
any other person llable for payment of the monies hereby securad.

JUDGMENT NOT TO CAUSE MERGER

The taking of a judgment on any of the covenants or agreements hereln contained shall not operate as a merger
thereof or affect the Morigagee's right to interest at the aforesaid rate on any monles due and owing to the Mortgagee
during the continuance of this security.

RIGHT TO INSPECT
The Mortgegee or agant of the Mortgagee may, at any tims, enter upon the sald lands to inspact the sald lands and
bulldings theraon.

RELEASING PARTS OF SECURITY OR PARTIES TO AGREEMENT

The Mortgagee may at all times release any part or paris of the said lands or any other security or any surety for
payment of all or any part of or the monies hereby secured or may retease the Morigagor or any other person from
any covenant or other iiabliity to pay the said monles or any part thereof, either with or without any consideration
therefore, and without being accountable for the value theraof or for any monles except those actually recelved by the
Mortgages, and without thareby releasing any other part of the seld lands, or any collateral security, or any persons
from thls mortgage or from any of the covenants heren contalned or contained In any collateral security.

MORTGAGOR'S RIGHT TO A DISCHARGE OR ASSIGNMENT OF MORTGAGE

The Mortgagor will not be entitied to a discharge or assignment of this morigage until and unless It has kept and
performed ali the covenants, provisos, agreements and stipulations hereln contained whether the Morigagee has
taken legal procesdings thereon and recovered judgment or otherwise, and that the Mortgagor shall and will perform
and keep all the provisions and covenants in these presents according to the irue intent and mesning thereof; and the
Mortgagee shall have a reasonable ims after the payment of the morigage monies in full within which to prepare and
execute a discharge or execute an assignment of this mortgage provided to us by the Mortgagor or a third party; and
all legal and other expenses Including applicable discharge or assignment fees charged by the Mortgagee, If any, for
the preparation and execution of such discharga or execution of such assignment shall bs borne by the Mortgagor,
and interest as aforesaid shall continue to fun and accrue until actual payment in full has bsen received by the
Martgagee of all sums due and owing hereunder Including the cost of preparation and registration of such discharge
or assignment.
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No right ar remedy of the Mortgagee under this morigage or which the Morigagee may have at law shall be exclusive
or dependent upon any ather right or remedy, but any one or more of such rights or remadies may from fime lo time
be exercised Independently or in combination.

ASSIGNMENT OF RENTS

In the event that the said lands or any part thereof are now or may at any time during the currency of this mortgage
be rented ot leased by the Mortgagor to any tanant or tenants, the Mortgagor hereby assigns the rentals including
any surface or oil and gas lease rentals and the like, payabls 1o the Morigagor by eny such tenant or tenants to the
Monlgagee as addilional security for payment of the monies from time to time owling under this mortgage, provided
that the Morigagee shall not make use of thls assignment or give nolice theracf to such tenant or tenants uniess and
until the Mortgagor shall have made default in payment of principal or Interest or other monles becoming due or
secured under this mortgage or in default of the observance or performance of any of the covenants, conditions,
stipulations or provisos herain contained.

. ATTORNMENT

And for the purpose of better securing the punctual payment of the monies hereby secured the Mortgagor hereby
altorns to and becomes tenant to the Monigagee for the sald lands at a monthly rental equivalent to the monthly
instaiments payable hereunder, 1o be paid In the manner and on the days and times heralnbefore appointed, the legal
relationship of landlord and tenant being heraby conatituted between the Morigagee and the Mortgagor, and on the
payment of the eaid rent the same shall be taken to be and shall be, In the satisfaction of interest, principal and other
charges as hereln appainted. Provided slso thal the Mortgagee may at any time afier default In payment or
parformance or compliance with any covensnt hereunder, enter into and upon the said lande or any part thereof, and
determine the tenancy hereby created without giving any notice to qult; but the Mortgagor agrees that nelther the
pxistence of this clause nor anything done by virtue thereof shall rendar the Mortgagee a mortgages In possession so
as to be accountable for any monles except those actually received, whether from a tenant or otherwize.

MORTGAGE TO BIND HEIRS, ETC.

This mortgage and all the covanants and stipulations contained harsin shall bs binding upon and enure to the benefit
of the respective heirs, axscutors, administrators, successors and asslgns, as the case may be, of each and every of
the parties hereto and such heirs, executors, adminisirators, successors and assigns of any party executing this
mortgage are jointly and severally bound by the covenants, agreements, stipulations and provisos herein contained.

“MORTGAGOR" MAY HAVE PLURAL MEANING

Whenever the singular or the masculine pronoun is used throughout this morigage the same shall be construed as
meaning the plural or the feminine (or neuter In the case of a company) where the context or the parties hereto so
require, and in any case where this mortgage s executed by more then one party all cavenants and agreements
herein contained shall be construed and taken as ageinst such executing parties as joint and several.

PARTIAL INVALIDITY

Each provision of this mortgage Is distinct and severable. If any pravigion is found to be invalid or unenforceabls, in
whole or in past, the determination will only affect that provision and will not affact the validity or enforceability of the
remaining provisions of this mortgage.

CORPORATIONS WAIVE PROVISIONS OF THE LIMITATION OF CIVIL RIGHTS ACT AND THE LAND
CONTRACTS (ACTIONS) ACT

The following paregraph applies only if the Mortgagor is a corporate bady, in which case the Morigagor also
covenants and agrees with the Morigagee: (8) That The Land Contracts (Actlons) Act of the Province of
Saskatchewan shall have no application to any action, as defined in The Land Conlracts (Actions) Act, aforesaid, with
regpect to this mortgage; and (b) That The Limitation of Civil Rights Act of the Province of Saskalchewan shall have
no application to this mortgage, any charge or other security for the payment of money made, given or created by this
mortgage, or any agreement renswing or extending this mortgage and shall in no way limit the rights, powers or
remadies of the Mortgagea granted hereunder.

MORTGAGOR MORTGAGES LAND

And for the better securing to the Mortgages the repayment in the manner aforesaid of the principal sum and interest
and other charges and money hereby secured, the Martgagor hereby mortgages to the Mortgagee its estate and
interest in the sald tlands.

REDUCED INTEREST RATE

Notwithstanding anything in this morigage contained, the Mortgagee may forgive to the Mortgagor the payment of
interest on the money hereby secured and then outstending, at the full rate thereof and instead charge to the
Mortgagor a reduced rate of interest. Any such forgiveness of interast so payable shell not prejudice or affect any
right or remady that the Mortgages may have pursuant to this morigage excapt for the interest so forglven,



32.

33.

34,

&

-

37.

38.

HEADINGS
The desoriptive headings of this mortgage are included for convenlence only and do not form part of the covenants,
provisos and agreements herein containad. !

MORTGAGE SECURING REVOLVING, CYCLICAL CREDIT AGREEMENT OR VARIABLE RATE CREDIT
AGREEMENT

Where this morlgage secures Revalving Line of Credit, Cyclical (Quick Loan) or Varlable Rate Credit Agreements, the
Martgagor acknowledges and agrees that:

(a) the mortgage shall be a continuing security for the payment of all amounts advenced including interest, costs,
charges and expanses which may become due and payable under the terms of the mortgage, notwithstanding
any fluctuation or change in the amount, nature or form of the Indebtedness and any ultimate unpsid balance
thereof, whether the same Is from time to time raduced and thereafter Increased or entirely extinguished and
thereafter incurred again;

(b) in the cese of a Variable Rate Cradit Agreement, the Mortgagee may very the applicable interest rate Iincluding
increasing the applicable percentage above its Prime Rate of Interest or changing the applicable fixed rate of
interest on advance notice to the Mortgagor. The Morlgagse will not give notice of change ta its Prime Rate of
Interest as that Information is available at the Morigagea's branches and on lis website.

DEEMED REINVESTMENT

The Deemed Relnvestment Pringiple shall not apply to the calculation and payment of Interest under this mortgage.
The nominal rate method of interest calculation shall apply. It Is understood and agreed that the Mortgages shalt not
be deemad to relnvest any interest from time ta time received by the Mortgages hereunder.

RE-ADVANCES

When not In dsfault, the Morigagor may request, and the Morigagee may, in its absolute and sole discretion, re-
advance any principal portion of the within morigage loan which has been repald by the Mortgagor fa the Mortgages,
but only to the extent that the principal balance outstanding after such re-advance shall not excesd the amount of the
original principal sum secured. The Mortgagor agress that notwithstanding that the mortgage may be reduced and re-
advances made, this mortgage secures all sums ultimately due and owing by the mortgagor to the Mortgagee in
respect of this mortgage, including eny re-advancement of princlpal monles made by the Mortgagee to the Mortgagor
at any time. No change to the terms of repayment, the obligations of the Mortgagor, or the manner of payment or the
amount of interest shall operate as a release or discharge of this martgage. For the purposes of priority of advances
as provided under The Land Titles Act, 2000, this mortgage Is and shall be considered & mortgage that provides for
readvances of ¢redit up to a specific principal sum.

HAZARDOUS SURSTANCES

The Mortgagor hereby covenants and represants that the mortgaged premises {or any part thereof) doss not contain
urea formaldehyde (foam Insulation), asbestos, P.C.B.s, radicactive materials or substances determined to be
injurious to human lifs or health (hersinafter referred to as "Hazardous Substances") nor any such Hezardous
Substances contained in the soll of the mortgage premises nor shall any such Hazardous Substances be used in the
construction or any improvements on the mortgage premises. The presence of any such Hazardous Substancee will
be considered as an act of default by the Mortgagor under this mortgage and the Mortgagor shall be llable for any
and ell costs, expenses, damages or lisbllities whatsoaver without limitation, directly or [ndirectly arising out of or
attributable 10 the presence an, under or about the morigaged premises or any Hazardous Substances and such
liability shell survive foreclosure or payment of this morigage or any debt arising thereunder and any other exercise
by the Mortgages of any remedies available to It against the Morigagor or the Guarantars,

CROSS-DEFAULT

If the Morigagor defaults in observance ar psrformance of any of the covanants, terms provises or conditions in any
mortgage to which this Mortgage Is subject, or to which this Mortgage is In priority, or defaults undet any additional
security or collateral security relating to the sald mortgaged premises, or defaults under any other loan made by the
Mortgagee to the Morigagor, then in such event the principal sum hereby secured shall, at the exclusive aption of the
Mortgagee, forthwith become due and payable, and all of the powers of the Morigagee under this mortgage In the
avent of default may be exerclsed. Further, the mortgagor covenants end agrees that default under any instrument
given -as additional or collateral security to and for the repayment of the monies secured by this mortgage shall
constitute default hereunder and shall entitle the Mortgagee to exercise any or all of the rights and remedies avallable
to it and providad for in the event of default hereunder.

MORTGAGE INCORPORATES OFFER TO FINANCE

The terms and conditions contained in an Offer to Finance or Loan Application made by the Mortgages to the
Mortgagor together with such othar amendments as may be agreed to between the Mortgagor and the Morigagee
from time to ime are Incorporated Into and form part of this Mortgage. To the extent that there is any confilct or
inconsistency between the terms of any Offer to Finance or Loan Application and the Mortgage, the terms of the
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Morigage shall prevall. Any default by the Mortgagor in the performance of any of the covenanls, terms and
conditions of the Offer to Finance shall constitute a default undsr this mortgage.

39. ELECTRONIC POCUMENTS AND SIGNATURE o
This document may be signed and delivered elactronically or by other similar means and may bs executed in

counterparis, all of which shall be as effective as if signed and delivared as one original document with original
slgnatures.

40. APPLICABLE LAW b
This mortgage shall be governed by and construed in accardance with the laws of the Province of Saskatchewan,

41. ADDITIONAL f_ERMS AND CONDITIONS

The additional terms and conditions set forth in the attached Schedule shall form part of and are incorporated into this
mortgage.

Where an elacfronic signature is avaflable and used, the person using the electronlc signature ls adopiing such signature
and authorizes it to be attached 10 or associated with this document.

S ONSENT : ‘

consent to the above/atiached disposition. | declare that | have signed thl f the purpose of relinguishing :all my
homestead rights in the properly described in the above position In favour of the Mortgages to the extert
necessary to give effect to this mortgage.

Y

HE-THE-MORTGAGOR IS AN tNDIVIDUAL:
IN WITNESS WHEREOF the Mortgagor has hereunto signed, sealed and dellvered this mortgage, this

T Saskatchewan.

ongaﬁor(a)
in the presence of :

et ot S S i St

Hiless

IF MORTGAGOR 1S A CORPORATION:

IN WITNESS WHEREOF the mortgagor has causad to be affixed Its corporate seal duly attested by the signature(s} of its
proper officer(s) in that behalf this 17 dayof __ March , 2020 _

at Saskatoon ,-Saskatchewan.

VOYAGER RETIREMENT Il GENPAR INC.
Print Exact Nam

- ) /\/l/ﬁfﬂcargj’ﬂ&r? gl! ¥

AFFIX CORPORATE

MEA
QREMENR
SEAL HERE « ,é




1, . ceriify that | have examined
(indicate Cepacity)
non-owning spouse of
the owning spouss, in the above/attached mortgage separate and apart from the owning
spouse acknowledged to me that he or she;

(a) signed the consent to the disposition of his or her own free will and
the part of the owning spouse; and

(b) understands hig or her rights In the homaestead.
| further certify that | have not, nor has my e , partner or olerk, prepared the above/attachad morigage and that |
am not, nor Is my smployer, partner or , otherwisa interested in the transaclion invoived.

DATED this

., The non-ownlﬁg

and without any compuision on




HOMESTEAD - AFFIDAVIT
t , of , make oath and say that:
1. | am the/a Mortgagor.

2. My spouse and | have not occupled the land described in this disposition as our homestead at any fime during o
spousal relationship.

-or-
2. | have no spouse.
-or.
2. My spouse [s a registered owner of the land that is subject mattar of this disposition and a co-signator
disposition.
~Of~
2. My spouse and ! have entered into an Interspousal agreement pursuant to The Family Property A¢t In which
my spouse has specifically released all his or her homestead rights In the land that is the subjget matter of this
disposition.
0r-
2. An order hes been made by the Court of Queen’s Bench pursuant to The Family Bfoperly Act declaring that my
spouse has no homestead rights in the land that is the subject maiter of this disposj#on and (the order hes not been
appealed and the time for appealing has expired) or (all appeals from the drder have been disposed of or
discontinued),

SWORN before me at
In the Province of
this day of ,

o o Vg Sggst? Sgpt Snggat®

A COMMISSIONER OF OATHS in and for tha Province
Sasgkatchewan; Belng a Solicitor (or )
My Commission expires:

f

HOMESTEAD AFFIDAVIT ]
L , of . make oath and say that:
1. | am thefa Mortgagor.

2. My spouse and | have not occupled the lan
gpousal relationship,

sscribed in this disposition as our homestead at any time during our
2, | have no spouse.

disposition.

-Qr- .

2. My spouse and | have entepéd Into an Interspousal agreement pursuant to The Family Propery Act In which my
spouse has spacifically rpfeased all his or her homestead rights In the land that is the subject maiter of this
disposition,

O~

2. An order has been miade by the Court of Queen's Bench pursuant to The Femily Property Act declaring that my

spouse has no horfestead rights in the land that is the subject matter of this disposition and (the order has not bean

appealed and e time for appealing has expired) or (all appeals from the order have been disposed of or

st Sl St St Mra®

A GOMMISSIONER OF QATHS in and for the Province of
skatchewan; Being a Solicltor (or )
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CANADA ) I ;

PROVINCE OF SASKATCHEWAN } of , In the Province of Séskalchewan,

TOWIT: ) meke oath and say:

1. THAT [ was personally present and did see and

(if applicable) ;
named in the within Instrument who is personally known to me lo be the person{s) named therein, duly sign and
axecute the same.for the purposes named thersin;

2. THAT the same was sxecuted at the of
in the Province of Saskatchewan, and that | am a aub/scrlbmﬁ witness thereto;

3. THAT ! know the sald

helshs Is in my belief sighteen years ofayuﬂore.
SWORN before me at

in the Province of Saskatchewan day

and

of

Stttk

R FOR OATHS in and for the Province of

1



nformation Interest Authorization

Somporation Corporate Entity with Seal Affixed
One Signing Officer
Authorization
CALEB MANAGEMENT LTD. » authorizes by the signature of its proper signing officer
D Assignment to of Interest Register Number

Interest Number(s)/Share Number(s)

X

Amendment of interest Register Number 120493234

[]

Full Discharge of Interest Register Number

[]

Partial Discharge of Interest Register Number

Interest Number(s)
\g, March, 2020 /-%
Dete (day, month, year) COr}or’ﬂé Officef Eifnature
Sirous Tosh, President & Secretary
(Print Name and Posltion)

(Corporate Seal)

ISC-LTR-IWS0001-2005 06 08



PROVINCE OF SASKATCHEWAN - THE LAND TITLES ACT MORTGAGE

VOYAGER RETIREMENT Jll GENPAR INC.
{callad the "Mortgagor")

being registered as owner of an estate In fee simple of and in those surface and or mineral parcels In the Province of
Saskatchewan describad as follows:

Unit #1 in Condo Plan #102102871 with 84 / 10000 shares of common property In Condeminium Parcel #168235441
Linked 1o Parking Unit #143
Reference Land Description: Condo Plan Ne 102102871 Extension 0

Unit #2 in Condo Plan #102102871 with 48 / 10000 shares of common property In Condominium Parcel #16623644 1
Linked to Parking Unit #180

Reference Land Description: Condo Plan No 102102871 Extension 0

Unit #3 In Condo Plan #102102871 with 81 / 10000 shares of common praperty in Condominium Parcel #1686235441
Linked to Parking Unit #173

Reference Land Description: Condo Plan No 102102874 Extension 0

(the "martgaged premises” or the “said lands")

in conslderation of the sum of $_701,000.00 lent to the Morigagor by
CALEB MANAGEMENT LTD. , whose postal address is
100 - 465 1st Avenus North, Saskatoon, SK_S7K 1X6 , in the Province of

Saskatchewan, who and whose successors and assigns are hereinafter included in ths expression the "Mortgagee®, the
receipt of which sum is hereby acknowledged, covenants and agrees with the Mortgagee as follows:

1. REPAYMENT

THAT the Mortgagor will pay to the Mortgagee In lawful money of Canada, at the office of the Mortgagee in the Province
of Sagkalchewan set out above, the sum lent to the Mortgagor as aforasaid, together with interast thereon st the rate of

2.50% per annum, calculated yearly not In advance, as well after as befors maturlty, default or judgment until pald as
follows:

On Demand, provided until demand Is mads by the Caleb Management Ltd. interest only shell be pald by monthly
instalmants of $1,461.00, the first instalment of interest to be made on April 15, 2020, and theraesfier evary month until
March 15, 2023 at which time the antire balance shall be paid.

Except as otherwise expressly agreed to by the Mortgagee, all payments or deposits shall be applled and credited firstly
to interest and the balance, if any, to principal.



PREPAYMENT PRIVILEGES
The prepayment privileges, if any, of the mortgage are set out on the altached Schedule, which forms part of and Is
incorporated into this mortgage. : :

ARREARS OF INTEREST TO BE TREATED AS PRINCIPAL

All intarest shall become due on the Instalment payment dates as aforesald and all interest on becoming overdue
shall be forthwith treated (as 1o payment thereon) as principal and shall bagr Interest at the rate aforesaid ss well after
as before maturity of this mortgage and shall be payable on the dates hereinbefore provided for the payment of
instaiments, and all such interest shall be a charge on the said lands, On default of payment of any sum to become
due for interest Bt any time appolinted for payment theraof as aforesaid, compound inlerest shall ba payable thereon
and in case the Interest end compound interest are not paid by the next calculation (compound) date as provided for
in the morigage, a rest shall be made, and compound Interest at the rate aforesald shall be payable on the aggregate
amount of interest and compound interest then dus, as wall after as before maturity, default and judgment, and so on
from time to time, and all such interest and compaund interest shall be & charge upon the sald lands.

MORTGAGOR TO PAY MORTGAGEE'S COSTS

All solicitors, Inspectors, valuators, and surveyors fees and expenses for drawing and registering this morigage or for
examining the morlgaged premises togeiher with all expenses Incurred by the Mortgagee for the preservation or
protection of the security, or to remedy any default of the Mortgagor hereunder, including advances ar payments
made for principal, insurance premlums, taxes or rates, or In or toward payment of prior llens, charges,
encumbrances or claims charged or fo be charged against the mortgaged premises and In maintaining, repairing,
restoring or completing the morigaged premises, and in inspecting, feasing, managing, or improving the mortgaged
premises, and In exarcising any right, power, remedy or purpose of the morigagee and lagal costs, as between
solicitor end client, and an allowance fer the time, work and expenses of the Mortgeges, whether such sums are
advanced or incurrad with the knowledge, consent, concurrence or acquiescence of the Morigagor or otherwlse, are
secured hereby and shall be a charge on tha mortgaged premises, and shall be added to the pringipal sum hereby
secursd and bear Interast at the sald rate, and &!l such monies shall he paysble lo the Mortgagee on demand, or if
not demanded then with the next ensulng Instalment. In the event The Saskatchewan Ferm Securlty Act or The Cost
of Credlt Disclosure Act, 2002 shall apply to this mortgage, the costs and expenses and feas chargeable to the
Morigagor shalt be fimited to those sllowed under The Saskatchewan Farm Securlly Act or The Cost of Credit
Disclosure Act, 2002,

IMPROVEMENTS AND FIXTURES PART OF MORTGAGED PREMISES

Al buiidings, erections and Improvements, fixed or otherwise, now on or hereafier put upon the mortgaged premises,
and all apparatus and equipment appurtenant thereto shall, be treated as fixtures therson and form part of the realty
and of the sscurity and shall be and are induded in the expression the mortgaged promises® and shall not be
removed there from during the continuance of the mortgage.

COVENANT TO REPAIR

The Mortgagor will remain in possession of the said lands until payment of this morigage and will wall and sufﬂclargtly
repair and maintain any bulldings on the said lands and ell fixtures In good and substantial repair; and in the event of
8 loss or damage thereto or destruction thereof the Mortgagee may give notlce to the Morigegor to repair or rebuild
the same within a time to be determined by the Morigagee and to be siated In such notics; and a failure of the
Mortgagor ta repalr or rebuild within such time shall constitute a default under the mortgage.

COVENANTS AS TO TITLE

(=) The Mortgagor has a good title to the said lands;

(b) The Mortgagor has the right to mortgage the said lands;

(c) On default the Monigagee shall have quist possession of the said Isnds free from ali encumbrances;
{d) The Mortgagor will execute such further assurances of the said lands as may be requisite; end

(e) The Mortgagor has done no act to encumber the said lands,

INSURANCE

The Mortgagor will insure and during the eontinuance of this mortgage keep insured with an insurance company not
disapproved by the Mortgagee, each and every building on the said lands to the extent of their full Insurable value for
extended coverage and against loss or damage by fire, and as the Morigagee may require from time to time against
such additional perlis, risks, or events; and if @ sprinkler system shall be operated on the morigaged premises,
against loss or damage caused by such sprinkler system; and the Mortgagor will forthwith assign, transfer and deliver
over unto the Mortgagee the policy of insurance and recelpts thereto appertalning; and if the Mortgagor neglects to
keep the sald bulldings or any of them Insured &s aforasaid, or to deliver such policles and receipts or to produce to
the Mortgagee at least five days before the termination of any insurance evidence of renewal thereof, the Mortgagee
shall be entitled, but shall not be obligated, to insure the sald buildings or any of them; and the Morigagor shall
forthwith on the happening of any loss or damage furnish at hls own oxpense all necassaty proofs and do all
nacassary acts to enable the Mortgages to obtain payment of the insurance monies; and any Insurance money may
at the option of the Mortgagoe be applied In rebuliding, reinstaling or repalring the premises, or be paid to the
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Mortgagor, or be applied or pald partly in one way and parly in another, or it may be applied in the sole discretion of
the Mortgagee In whole or in part on the morgage debt or any part thereof, whether or not then due; and the
Morigagee shall have a lien for the mortgage debt on all insurance on the seaid bulldings, whether effected under the
foregoing covenants or not; and proviglons as to insurance shall apply to all bulldings and all the fixtures and
gppurtenances whether now or hereafier erected on the sald lands.

8. PAYMENT OF TAXES AND OTHER CHARGES

The Mortgagor will pay when and as the same fail due al! taxes, lavies, fees, encumbrances or ¢laims which are or
may be or become charges or claims egainst the mortgaged premises. In respect of municipal or schoo! taxes
chargeable agalnst the morigaged premise uniass otherwige agreed to by the Mortgagee, the Mortgagor shall pay, In
addition to the instaliments due, on the dates when instalments of principel hereunder are dus, the like proportion of
the totsl taxes next becoming due and payable as estimated by the Mortgagee; and the Mortgagor shall also pay to
the Morlgagee on demand the amount, if any, by which the actual texes exceeded such astimated amount or In the
alternative such excess shall become part of the principal and shall bear interest st tha rate aforasaid.

10. NO SALE WITHOUT MORTGAGEE'S APPROVAL
In the avent of:

(a) the Mortgagor seliing, conveying, transferring, or entering Into any agresment of safe or transfer of title of the
lands hereby mortgaged fo a purchaser, grantes or transferae not approved in wriling by the Mortgagee; or

(b) if such a purchaser, grantee or transferee should fall to () apply for and recelve the Mortgagee's written approval
as foresald, (i) personally assume all the obligations of the Martgagor under this morigage, and (ili) execute an
Assumption Agreemant In the form required by the Mortgagee,

at the option of the Martgagee all monies hereby secured, with accrued interest thereon, shall forthwith become due
and payable.

11, DEFAULT
Notwithstanding anything to the contrary herein contained, tha Mortgagor shall be deemed to be in default of this
Mortgage on each of the following events:

'(a)  a default on the part of the Mortgagor in the payment of any Instalment of principal or interest or any other
sums due under this Mortgage or any mortgage or other charge ranking in priority to the charge of this
Morigege; .

(b)  abreach of any of the Morigagor's covenants or other obligations contalned In this Morigage;

{c)  ifthe Mortgagor defaults under any other security now or hereafter granted by the Mortgagor to the Mortgagee
as additional sseurity for the due performance of the Mortgagor's covenants heraunder;

(d)  If the Mortgagor becomes bankrupt or insolvent or is subjected to the provisions of the Bankruptcy and
Insolvency Act or any other Act for the benefit of creditors or goeas into voluntary or compulsory liquidation or
makes an assignment for the banefit of creditors or makes a proposal under the Bankruptoy and Insolvency Act
or if a petition in bankruptcy Is filed against the Morigagor or If & creditor enters judgment against any of them
and any such judgment is not discharged and vacated within 45 days next following the expiry of the applicable
appeal parlod, or if the Morigagor otherwise acknowledges its insolvency;

(e}  if an encumbrancer takes possession of any part of the Mortgaged Premises or if a liquidator or receiver by
appointment or an application for any appointmant shall be brought with respect te all or eny part of the
undertaking, property or assets of the Mortgagor;

() - should the Mortgagor or those claiming under it commit any act of waste or in any other way cause or permit, In
the sole, unfettered opinion of the Martgages, the value of the mortgaged premises to diminish;

{8)  should any representation or warranty made in the Loan Application or Loan Commitment (s the case may be)
ba found to be false or unirue in any material reapect;

(h)  should the mortgaged premises bacome vacant or unoccupled;

(i) should the Mortgagor cease to carry on or abandon any businass conducted from the mortgaged premises;

{i) should the Mortgagor fall to observe or perform any of the terms, conditions, provisos, stipulations,
undertakings or abligations set forth in any loan agreement or commitment pursuant 1o which the whole or any
part of the principal sum securad by this mortgage or any part thereof were advancaed;

{(Ki  upon the expiry of 45 days from the date of registration of any Bullders Lien apgalnst the said tands or
morigaged premises which the Mortgagor does not disputs the validity or correctness of by prosecuting legal
proceadings for the removal thersof; and

(I}  Inthe event the Mortgagor Is a corporation and shall fail to be a corporation duly organized, valldly existing and
in good standing under the laws of the jurisdiction of its incorporation and in good standing and legslly qualified
to carry on business in the Province of Seskatchewan.

12. REMEDIES AVAILABLE TO MORTGAGEE ON DEFAULT
In the avent of any defauit of this Mortgage:

(a) Perform Mortgagor's Covenants



13.

14.

The Mortgagee may st the Mortgagor's expense and when and to such extent as the Morlgagee deems
advisabje, observe and perform or cause to be observed and performed such covenant, agresment, proviso or
stiputation; E

(b} Take Possession

The Mortgagee or agent of the Mortgagee may enter into nossesslon of the moartgaged premises and whether

in or out of posaesslon collect the rents and profits thereof, lease any part thereof, for such term and periods

and at such renis as the Mortgagee may think proper, and make such arrangements for completing
construction of, teking care of and repalring angd putting in order and managing generally the mortgaged
premises as the Mortgagee may deem expedient; and the power of sale hereunder may be exerclsed either
before or after and subject to any such demise or lease;

(¢) Rightto Distraln

it shall and may be lawiul for and the Mortgagor doss hereby grant full power, right and licence to the

Mortgagee to enter, selze and distraln upon the morigaged premises, or any part thereof, and by distress

warrant to recover by way of rent reserved as in the case of demise of the premises, as much of the morigage

monies as shall from time to time be or remain in arrears and unpaid, together with all costs, charges and
oxpanses attending such levy or distress, as in jike cases of distress for rent:
{d) Right of Foreciosure and Sale ;

The Mortgagee may take such procesdings to realize an this mortgage by foreclosure or otherwise as entitied

to by law and may sell and dispose of the mortgaged premises with or without entering into possession of the

same and with or without notice to the Mortgagor or any party interested in the mortgaged premises.

(e) Acceleration
The whole of the principal sum and all other monies hereby secured shall, at the option of the Mortgages,
become Immediately due and payable, notwithstanding anything to the contrary herein contained.

{fi  Appointment of Receiver

In addition to the other remedies available on default, the Mortgagee may appoint by writing or by written

instrument a Recelver or a Receiver Manager (the "Recelver”) of the morigaged premlses hereby charged upon

such terms as 10 remuneration and otherwise as it shall think fit and may from time to time appolint another in its
stead, a Recelver so appolnted shall be the agent of the Mortgagor and the Mortgagor shall be responsible for
such Receiver's acts and defaults and for his remunsration, costs, charges and expenses to the exclusion of
liability on the part of the Mortgagee.

() Recelver's Powers

The Recelver so appointed shall be entitled to:

(i} Take possession of the morigaged premises hereby charged;

(il) Carry on or concur In carrying on the businass of the Mortgagor and for this purpose to borrow money an
the security of the mortgaged premises hersby charged in priority 1o this mortgage or otherwise;

(i) Make arrangements at such time or imes as the Morigages may deem necessary without the concurrence
of any other person for the repairing, finishing, altering, improving, adding {0 or pulting in order the
morigaged premises, sell or lease or concur In saliing or leasing the mortgaged premises hereby charged
or olherwise deal therewith on such terms in the interast of the Mortgagee as the Recelver shall think fit;

(iv) Make any arrangements or compromise which the Recelver shall think expedient in the Interest of the
Mortgages,

(v) Defand and prosecute all suils, proceedings and actions which the Receiver in his opinion considers
necessary for the proper protection of the mortgaged premises, to defend all suits, proceedings and actions
against the Montgagee or the Receiver; :

{vl) Do all such other acis and things as the Receiver may consider to be incidental or conducive to any of the
matters and powers eforesald In which the Recelver may or can lawfully do as an agent for the Mortgagor.

ADVANCES TO BE MADE AT DISCRETION OF MORTBAGEE

Neither the execution or registralion of this mortgage nor the advance of part of the monies secured by the mortgage
shall bind the Morigagee to advance the sald monles or any unadvanced part thereof, and that the advance of the
said monies or any part thereof from time to time shall be in the sole discretion of the Mortgages,

EXTENSION OR AMENDMENT AGREEMENT NEED NOT BE REGISTERED :

Any agreement for extenaion of the term of the mortgage, or any agresment amending the provisions of tha mortgage
including Increasing or decreasing the rate of interest payable hereunder prior to execution of a discharge of this
mortgage by the Mortgagee need not be registerad with the land registry. If, upon the expiry of any term, the
Mortgagee offers to extend the term of this mortgags and the Mortgagor fails o execute an extension agresment as
required, the Mortgagee may prescribe the terms of renewal or extension (which will inciude extending the term for a
further period of one year and prescribing the rate of interest payable on the outstanding balance at the then
prevaliing Mortgagee’s one year open montgage rate) and such tarms shall bs deemed to apply and be In full force
and effect as against the Mortgagor as of the commencement date of the renewal or extended term. This mortgage
and all terms, covenants, and provisions (except as may be expressly amended by any such extenaion agreement)
shall continue In full force and effect and nothing contained in any extension agreement shall have the affect of
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186.

16.

17,

18,

19.

20.

21,

22.

discharging, merging, replacing or rendering unenforceabls this mortgage as security unless the extension or renewal
agraament S0 states,

PAYMENT AFTER TERM EXPIRES

No agreement for renewal heraof or exlension of time for payment of any monles hersunder shall result from or be
implied from any payment or psyments of any kind whatscever made by the Mortgagor to the Mertgagee after the
explration of the original term of this.morigage or any subsequent term agreed to in writing betwsen the Mortgagor
and the Morigagee and that no renewal hereof or extension of tima for psyment of any monies hereunder shall resuit
from or be impiled from any other act, matter or thing save the express agreemaent in writing between the Mortgagor
and the Mortgagee.

PAYMENT OF CHARGES OR ENCUMBRANCES

In the event of the Mortgage monies advancaed hereunder or any part thereof being applled to the payment of any
charge or encumbrance, the Mortgagee shall be subrogated 1o all of the rights of and stand In the position of and be
entitied to all equities of the pariles ao paid, whether such charge or encumbrance has or has not been discharged
and the dedision of the Morigagee as to the validily or amount of any advance or disbursement made under this
mortgage or of any claim so pald shall be finat and binding on the Mortgagor.

MONIES RECEWVED BY MORTGAGEE

The Mortgagee shall not be charged with any monles recelvable ar collectible out of the morigaged premises or
otherwise, excep! those actually received; and all revenue of the mortgaged premises recelved or collected by the
Morigagse from any source other than payment by the Mortgagor may, at the option of the Mortgages ba used in
maintaining or Insuring or Improving the morigaged premiges, or in payment of taxes or other liens, charges,
encumbrances or clalms against the mortgaged premises or any part theraof, or applied on the morigage eccount, or
may be used or applied partly in one way or partly In another or others.

EXTENSION OF TIME NOT PREJUDIGIAL

No extension of lime for of the camrying out of any covenant hereunder given by the Mortgagee to the Mortgagor, or
anyone claiming under him, shall in any way affect or prejudice the righis of the Mortgagee against the Mortgagor or
any other person liable for payment of the monies hereby secured.

JUDGMENT NOT TO CAUSE MERGER

The taking of a judgment on any of the covenants or agreements herein contalned shall not oporate as a merger
thereof or affact the Mortgagee's right to interest at the aforesaid rate on any monies due and owing to the Mortgagea
during the continuance of this security.

RIGHT TO INSPECT :
The Morigagee or agent of the Mortgagee may, at any time, enter upon the sald lands to inspect the sald lands and
buildings thereon.

RELEASING PARTS OF SECURITY OR PARTIES TO AGREEMENT

The Morigagee may at all times refease any part or paris of the sald lands or any other security or any surety for
payment of all ar any part of or the monias hereby secured or may release the Morigagor or any other person from
any covenanti or other liability 1o pay the sald monies or any part thereof, either with or without any consideration
therefore, and without being accountable for the value thereof or for any monles except those actually received by the
Morigages, and without thereby releasing any other part of the sald lands, or any collateral security, or any persons
from this mortgage or from any of the covenants herein contained or contained in any collateral security.

MORTGAGOR'S RIGHT TQ A DISCHARGE OR ASSIGNMENT OF MORTGAGE

The Morigagor will not be entilled to a discharge or assignment of this mortgage uniil and unless it has kept and
performed all the covenants, provisos, agreements and stipulations herein contained whether the Mortgages has
taken legal proceedings thereon and recovered judgment.or otherwige, and that the Martgagor shall and will perform
and keep all the provisions and covenants in these presents according to the true intent and meaning thereof; and the
Morigagee shall have a reasonable time after the payment of the morigage monles in full within which to prepare and
execute & discharge or exscute an assignment of this mortgage provided to us by the Morigagor or a third party; and
all legal and other expenses Including applicable discharge or assignment fees charged by the Moﬂgagee. if any, for
the preparation and execution of such discharge or execution of such assignment shall be borne by the Mortgagor,
and interest as aforesald shall continue to run and accrue until actual payment in full has been received by the
Mortgagee of all sums due and owing hereunder Including the cost of preparation and registration of such discharge
or agslgnment,



23. REMEDJES MAY BE PURSUED INDEPENDENTLY

No right or remedy of the Mortgagee under this mortgage or which the Morigagee may have at faw shall be exclisive
or depandent upon any other right or remedy, but any one or more of such rights or remedies may from time to time
be sxercised indepsndently or in combination.

. ABSIGNMENT OF RENTS

25,

27,

28,

29

30

31

-

In the event that the sald lande or any part thereof are now or may at any time during the currency of this mortgage
be rented or leased by the Mortgagor to any tenant or tenants, the Morigagor hereby assigns the rentals including
any surface or olf and gas lease rentals and the like, payabls 1o the Mortpagor by any such tenant or tenants to the
Mortgages as additional securty for payment of the monies from time to 1ime owing under this mortgage, provided
that the Morigagea shall not make use of this assignmant or give notice thereof to such tenant or tenants unless and
untll the Morigagor shall have made defsult In payment of principal or intereat or other monies becoming due or
secured under this mortgage or In default of the abservance or performance of any of the covenants, conditions,
stipulations or provisos herein contained.

ATTORNMENT

And for the purpose of better sacuring the punctual payment of the monles hereby secured the Mortgagor hereby
altorns to and becomes tenant to the Mortgagee for the sald lands at a monthly rental equivalent to the monthly
instalments payable hereunder, to be paid in the manner and on the days and times hereinbefore appolnted, the legal
relationship of landlord and tenant being hereby constituted between the Mortgagee and the Morigagor, and on the
payment of the sald rent the same shall be taken to be and shall be, in the satisfaction of interest, princlpal and other
charges as herein appointed. Provided aiso that the Mortgagee may st any time after defauit in payment or
performance or compliance with any covenant hereunder, enter into and upon the said lands or any part thereof, and
determine the tenancy hereby created without giving any notice to quit; but the Mortgagor agrees that neither the
existence of this clause nor anything done by virtue thereof shall render the Mortgagee a mortgages in possession so
as lo be accountable for any monles except those actually received, whether from a tenant or otherwise.

MORTGAGE TO BIND HEIRS, ETC.

This mortgage and all the covenants and stipulations comained herein shall bs binding upon and enure to the benefit
of the respective helrs, executors, administrators, successors and assigns, as the case may be, of each and every of
the parties hereto and such heirs, executors, administrators, successors and assigns of eny party executing this
morigage are jointly and severally bound by the covenants, agreements, stipulations and provisos herain contained.

“MORTGAGOR" MAY HAVE PLURAL MEANING

Whenaver the singular or the masculine pronoun is used throughout this morigage the same shall be construed as
meaning the plural or the feminine (or neuter in the case of a company) where the context or the parties he_reto 80
require, and In any case where this mortgage is exacuted by more than ore parly all covenants and agreements
herein contained shall be construed and taken as against such exacuting parties as joint and several.

PARTIAL INVALIDITY

Each provision of this mortgage is distinct and severable. If any provision Is found to be invalid or unenforceable, In
whole-or in part, the determination will only affect that provision and will net affect the validity or enforceabliity of the
remalning provisions of this mortgage.

CORPORATIONS WAIVE PROVISIONE OF THE LIMITATION OF CIVIL RIGHTS ACT AND THE LAND
CONTRACTS (ACTIONS) ACT

The following paragraph applies only if the Mortgagor is a corporate body, in which case the Morgagor also
tovenants and agrees with the Morigages: {a) That The Land Contracts {Actions) Act of the Province of
Saskatchewan shall have no application to any action, as defined in The Land Contracts {Actions) Act, eforesaid, witit
respect to this mortgage; and (b) That The Limitation of Civll Rights Act of the Province of Saskatchewan shall have
no application to this mortgage, any charge or other security for the payment of money mede, given or creatad by this
mortgage, or any agreament renawing or extending this mortgage and shall In no way limit the rights, powers or
remedies of the Martgagee grantad heraundar.

MORTGAGOR MORTGAGES LAND

Ang for the better sscuring to the Morigagee the repaymant in the manner aforesald of the principal sum and interest
and other charges and money hereby secured, the Mortgagor hereby morigages to the Morigagee Its estate and
Interest in the said lands.

REDUCED INTEREST RATE

Notwithstanding anything in this mortgage contained, the Morlgagee may forgive to the Mortgegor the payment of
interest on the money hereby secured and then outstanding, at the full rate thereof and instead charga to the
Mortgagor a reduced rate of interest. Any such forgiveness of interest so payable shall not prejudice or affect any
right or remaedy that the Mortgagee may have pursuant to this morigage except for the Interest o forgiven.



32

33.

34.
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36.

37,

3a.

HEADINGS
The descriptive headings of this morgage are included for convenience only and do not form part of the covenants,
provisos and agreements hereln contalned.

MORTGAGE SECURING REVOLVING, CYCLICAL CREDIT AGREEMENT OR VARIABLE RATE CREDIT
AGREEMENT

Where this mortgage securea Revolving Lina of Credit, Cyclical (Quick Loan) or Varlable Rate Credit Agreements, the
Mortgagor acknowledges and agrees that: :

(a) the mortgage shall be a continuing securlty for the payment of all amounta advanced including interest, costs,
charges and expenses which may become due and payable under the terms of the morigage, notwithstanding
any fiuctuation or change in the amount, nature or farm of the Indebtedness and any ultimate unpald halance
thereol, whether the same is from time to time reduced and thereafter increased or antirely extingulshed and
thereatter incurred again; -

(b) In the cese of a Varisble Rate Credit Agreement, the Martgagee may vary the applicable interest rate including
increasing the applicable percentage above its Frime Rate of Interast or changing the applicable fixed rate of
interest on advance notics to the Mortgagor, The Mortgagee will not give notice of change to its Prime Rate of
Interest as that information is avallable at the Morigagee's branches and on its webslte.

DEEMED REINVESTMENT

The Deemed Reinvestment Principle shall not apply to the calculation and payment of Interast under this mortgags.
The nominal rate method of Interest calculation shall apply. It is understood and agreed that the Mortgages shall not
be deemed to reinvest any interest from time to time received by the Mortgagee hereunder.

RE-ADVANCES

When not in default, the Mortgagor may request, and the Morigagee may, in ite absolute and sole discretion, re-
advance any principal portion of the within mortgage loan which has been repaid by the Mortgagor to the Martgagee,
but only to the extent that the principal balance oulstanding after such re-advance shall not excead the amount of the
original principal sum secured. The Morigagor agreas that notwithstandirg that the mortgage may be reduced and re-
advances made, this morigage secures all sums ulimately due and owing by the mortgagor tc the Martgagee in
respect of this mortgage, including any re-advancement of principal monies made by the Mortgagee to the Mortgagor
at any time, No change to the terms of repayment, the obligations of the Mortgagor, or the manner of payment or the
amount of intarest shall operate as a release or discharge of this mortgage. For the purpases of priority of advances
as provided under The Land Titles Act, 2000, this mortgage Is and shall be considered a mortgage that provides for
readvances of credlt up to a specific principal sum.

HAZARBDOUS SUBSTANCES

The Mortgagor hereby covenants and represents that the morigaged premises {or any pan thereof) does not contein
urea formaldehyde (foam Insulation), asbesios, P.C.B.s, radioactive materials or substances determined to be
Injurlous to human life or heallh (herelnafter referred to as “Hazardous Substances”) nor any such Hazardous
Substances contained in the soll of the mortgage premises nor shall any such Hazardous Substances be used in the
construction or any improvements on the morigage premises. The presence of any such Hazardous Substances will
be considered as an act of default by the Morigagor under this mortgage and the Mortgagor shal! be liable for any
and all costs, axpenses, damages or fiablllties whatsoever without limitation, directly or indirectly arising out of or
attributable to the presence on, under or about the mortgaged premises or any Hazardous Substances and such
liabllity shall survive foreclosure or payment of this mortgage or any debt arising thereunder and any other exercise
by the Mortgagee of any remedies avallable to it against the Morigagor or the Guarantors.

CROSS-DEFAULT _

If the Mortgagor defaults In observance or performance of any of the covenants, terms provisos or conditions I any
mortgage to which this Mortgage !s subjact, or o which this Mortgage is In priority, or defsulls under any additional
security or collateral security refating to the said mortgaged premises, or defaults under any other loan made by the
Mortgages to the Mortgagor, then in such event the prinofpal sum hereby secured shall, at the exclusive option of the
Mortgagee, forthwith become due and payable, and all of the powers of the Mortgagee under this mortgage in the
event of defsult may be exercised. Further, the mortgagor covenants and agrees that default under any Instrument
given as additional or collateral security to and for the repayment of the monies secured by this mortgage shall
constitute default hereunder and shalt entitie the Mortgagee fo exercise any or all of the rights and remedies avallable
to it and provided for in the event of default hereunder.

MORTGAGE INCORPORATES OFFER TO FINANCE

The terms and conditions contained in an Offer to Finance or Loan Application made by the Mortgagee to the
Mortgagor togather with such other amendments as may be agreed to hetween the Morigagor and the Mortgagee
from time to time are Incorporated into and form part of this Mortgage. To the extent that there Is any conflict or
Inconsistency between the terms of any Offer to Finance or Loan Application and the Mortgage, the terms of the



Mortgage shall prevall. Any default by the Mortgagor in the performance of any of the covanants, lerms and
conditions of the Offer to Finance shall constitute a default under this mortgage.
39. ELECTRONIC DOCUMENTS AND SIGNATURE

This document may be signed and delivered electronlcally or by other similar means and may be executed in
counterparts, all of which shall be as effective as If signed and delivered as one originat document with original

signaturas.

40. APPLICABLE LAW ,
This mortgage shall be governed by and construed In accordance with the laws of the Province of Saskatchewan,

41. ADDITIONAL TERMS AND CONDITIONS _
The additional terms and conditions set forth in the attached Schedule shall form part of and are incorporated into this

mortgsege.

Where an electranic signature s avallable and used, the persan using the elecironic signature Is adopting such signature
and authorizes It to be attached to or associated with this document.

—-CONSENT-OF-NON-OWNING-SPOUSE /
| » hon-owning spouse of : s

c;onsent to the above/attached disposition, | declare that | have signed { wentfor the purpose of relinquishing alt my-
homestead rights in the property described in the abo 4 sposition in favour of the Mortgagee ta the extent
necessary to give effest 1o this mortga

in the presence of :

et S gl o St St

Wifrese
iF MORTGAGOR IS A CORPORATION:
IN WITNESS WHEREOQF the mortgagor has caused lo be affixad its corporate seal duly attested by the signature(s) of its

proper officer(s) in that behalf this 17 day of March 2020
at Saskatoon ' , Saskatchewan.

g VOYAGER RETIREMENT fil GENPAR. INC.
AFFIX CORPORATE - . Print Exact Name of Corporation
SEAL HERE /o . s g ;

{Officer of Comporation)



CERTIFIGATE OF ACKNOWLEDGEMENT
h ' cerilfy that | have examined
{indioats Capacily}
non-awning spouse of
the owning spouse, in the above/attached morigage separate and apart from the owning s
spouse acknowledged to me that he or she:

(a) signed the consent to the disposition of his or her own free will and
the part of the owning spouse; and

(b} understands his or her rights in the homestead.
| further certify that | have not, nor has my yer, partner or clerk, preparad the above/atiached morigage and that |
am not, nor Is my employer, partner o , otherwise interested in the trangaction involved.

DATED this

. The non-ownlt'lg

t and without any compuision on




I, . of . maka oath and say that:
1. | am the/a Mortgagor.

2. My spouse and | have not occupled the land described in this disposition as our homestead at any time during
spousal relationship.,

=0«
2. | have no spouse,
.or.
2. My spouse Is a registered owner of the land that is subject matter of this disposition and a co-signatopéf this
disposition.
0=
2, My spouse and | have entered into an interspousal agreement pursuant o The Femily PropertyAct In which
my spouse has specificelly released all his or her homestead rights In the land that is the subjéot matter of this
dispasition.
«0f=
2. An order has been mads by the Court of Quesn's Bench pursuant to The Famlly Properly Act declaring that my
spouse has no homestead rights in the land that Is the subject matter of this dispasfion and (the order has not been
a{:pealad and the time for appealing has expired) or (all appesals from th¢/order have been disposed of or
discontinued),

SWORN before me at
In the Province of
thls day of )

el Nt st gt N

A COMMISSIONER OF OATHS in and far the Province of /
Saskatchewan; Being a Sallcitor (or )
My Commisslon explres; V4

HOMESTEAD AFFIDAVIT
], , of , make oath and say that:

1. lamthela Mortgaﬁor.

2. My spouse and | have not occupled the lang describad In this disposition as our homestead at any time during our
spoussl relatlonship.

2. 1 have no spouse.

2. My spouse is a rogistered owngr’of the land that is subject matter of this disposition and a ¢o-signator of this
disposition,

.ol,’.

2. My spouse and | have entgfed Into an interspousal agreement pursuant to The Family Proparly Act in which my
spouse has spacifically yéleased all his or her homestead rights in the fand that is the subject matter of this
digposition.

-0

2. An order has ba ade by the Court of Queen's Banch pursuant to The Famlly Property Acl declaring ihat my
spouse has no hpfnestead rights In the land that is the subject matter of this disposition and (the order has not been
appealed and the time for appealing has expired) or (afl appeals from the order have been disposed of or
diseontinued

.SWORN hefgfe me at
in the Provifice of
this day of .

et Mt St Sat” S

A ZOMMISSICNER QOF QATHS in and for the Province of
askatchewan; Being a Soflcitor (or )

10



/
CANADA ) I , -

Bkatchewan,

PROVINCE OF SASKATCHEWAN ) of , In the Province of

TO WIT: } meke oath and say:

1. THAT { was personally present and did see and

{if applicable)
named In the within instrument who is personally known to ma to be person(s) named thereln, duly sign and
execute the same for the purposes named therein;

2. THAT the same was executed at the of '
in the Province of Saskatchawan, and thatl am a W witness thereto;

3. THAT I know the sald

hefshe is in my belief eighteen years ofa/gm‘nﬂore.
SWORN before me at

in the Province of Saskatchewan s __ day

and

St S Syt St et g Vst

"



A Commissioner for Oaths in and Tor
Saskatchewan

Being a Solicitor

ince of



Province of Saskatchewan
Land Titles Registry

Title #: 141785242

Title Status: Active - Locked
Parcel Type: Surface - Condo
Unit Value: $112,025.00 CAD
Title Value: $§112,025.00 CAD

Title

As of: 19 Aug 2021 13:36:43
Last Amendment Date: 20 Mar 2020 13:38:00.447
Issued: 14 Feb 2012 13:36:44.653

Municipality: TOWN OF TISDALE

VOYAGER RETIREMENT II GENPAR INC. is the registered owner of Unit #2 in
Condo Plan #102079470 with 46 / 10000 shares of common property in
Condominium Parcel #166109148 Linked To Parking Unit #102

Reference Land Description: Condo Plan No 102079470 Extension 0

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:

157845493 Mortgage

Holder:

Value: $10,000,000.00 CAD

Reg'd: 05 May 2011 11:18:28

Interest Register Amendment Date: 30 Mar
2012 12:01:20

Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn, Main

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 102031591

Int. Register #: 117368398

Interest #:

157845505 Assignment of Rents

Holder:

Value: $10,000,000.00 CAD

Reg'd: 05 May 2011 11:18:28

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

CONEXUS CREDIT UNION 2006

P.Q. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 102031591

Int. Register #: 117368400

Interest #:
157845516

Joint Use Utility Easement

Value: N/A

Reg'd: 05 Oct 2011 11:42:22




Interest #:
157508741

Interest #:
169395801

Interest #:

Interest Register Amendment Date: 30 Sep
2014 14:46:17
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common

Interest Share: 1/2

Interest Share Number: 165136552

Holder:

SASKATCHEWAN POWER CORPORATION

2025 VICTORIA AVE

REGINA, SK, Canada S4P 051

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2

Interest Share Number: 165136563
Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 117782680
Feature #: 100252325

Condominium Property Act -

Common Property Lease  Value: N/A
Reg'd: 17 Feb 2012 14:51:07
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

The Owners: Condominium Corporation No. 101201167

104 - 3718 Kinnear Place

Saskatoon, SK, Canada S7P QA6

Client #: 127151287

Int. Register #: 118097624

Mortgage
Value: $625,000.00 CAD
Reg'd: 26 Nov 2014 14:47:10
Interest Register Amendment Date: 20 Mar
2020 13:38:00
Interest Assignment Date: 22 Jul 2019
11:59:50
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CALEB MANAGEMENT LTD.

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 104579792

Int. Register #: 120493234




186950740 Tax Lien

Value: N/A
Reg'd: 24 Dec 2019 10:32:37
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

TOWN OF TISDALE

P.O. BOX 1090

TISDALE, Saskatchewan, Canada SOE 170

Client #: 100403727

Int. Register #: 123796907

Addresses for Service:

Name Address

Owner:

VOYAGER RETIREMENT II GENPAR INC. 100-465 1ST AVE N SASKATOON, Saskatchewan, Canada S7K

1X5

Client #: 124458060

Title Locks:

Date Type Description

29 Sep 2002 02:02:46 Registrar's Warning (Transfer Permitted) -- converted title silent as to
Converted Title Silent as to Minerals minerals

Notes:

Under the Condominium Property Act, 1993 if a condominium unit title or condominium parking unit title
is linked, the linked titles should be transferred together unless exempted by the Municipal Authority.

Parcel Class Code: Parcel {Generic)

Back to top



Province of Saskatchewan
Land Titles Registry

Title
Title #: 141785309 As of: 19 Aug 2021 13:37:26
Title Status: Active - Locked Last Amendment Date: 20 Mar 2020 13:38:00.383
Parcel Type: Surface - Condo Issued: 14 Feb 2012 13:36:45.287
Unit Value: $178,025.00 CAD
Title Value: $178,025.00 CAD Municipality: TOWN OF TISDALE

VOYAGER RETIREMENT II GENPAR INC. is the registered owner of Unit #3 in
Condo Plan #102079470 with 63 / 10000 shares of common property in
Condominium Parcel #166109148 Linked To Parking Unit #193

Reference Land Description: Condo Plan No 102079470 Extension 0

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
157845550 Mortgage
Value: $10,000,000.00 CAD
Reg'd: 05 May 2011 11:18:28
Interest Register Amendment Date: 30 Mar
2012 12:01:20
Interest Assighment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
CONEXUS CREDIT UNION 2006
P.O. Box 1960 Stn. Main
REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591
Int. Register #: 117368398
Interest #:
157845561 Assignment of Rents

Value: $10,000,000.00 CAD
Reg'd: 05 May 2011 11:18:28
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 102031591

Int. Register #: 117368400

Interest #:
157845572 Joint Use Utility Easement
Value: N/A
Reg‘d: 05 Oct 2011 11:42:22




Interest #:
157908752

Interest #:
169395812

Interest #:

Interest Register Amendment Date: 30 Sep
2014 14:46:17
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common

Interest Share: 1/2

Interest Share Number: 165136642

Holder:

SASKATCHEWAN POWER CORPORATION

2025 VICTORIA AVE

REGINA, SK, Canada S4P 0S1

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2

Interest Share Number: 165136653
Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 117782680
Feature #: 100252325

Condominium Property Act -

Common Property Lease  Value: N/A
Reg'd: 17 Feb 2012 14:51:07
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Hoider:

The Owners: Condominium Corporation No. 101201167

104 - 3718 Kinnear Place

Saskatoon, SK, Canada S7P QA6

Client #: 127151287

Int. Register #: 118097624

Mortgage
Value: $625,000.00 CAD
Reg'd: 26 Nov 2014 14:47:10
Interest Register Amendment Date: 20 Mar
2020 13:38:00
Interest Assignment Date: 22 Jul 2019
11:59:50
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CALEB MANAGEMENT LTD.

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 104579792

Int. Register #: 120493234




186951167 Tax Lien
Value: N/A

Expiry Date: N/A
Holder:
TOWN OF TISDALE
P.O. BOX 1090
TISDALE, Saskatchewan, Canada SOE 1TO
Client #: 100403727

Int. Register #: 123796907

Addresses for Service:

29 Sep 2002 02:02:46 Registrar's Warning (Transfer Permitted) --
Converted Title Silent as to Minerals

Notes:

Parcel Class Code: Parcel (Generic)

Name Address

Owner:

VOYAGER RETIREMENT IT GENPAR INC. 100-465 1ST AVE N SASKATOON,
1X5

Client #: 124458060

Title Locks:

Date Type

Reg'd: 24 Dec 2019 10:32:37

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A

Saskatchewan, Canada S7K

Description
converted title silent as to
minerals

Under the Condominium Property Act, 1993 if a condominium unit title or condominium parking unit title
is linked, the linked titles should be transferred together unless exempted by the Municipal Authority.

Back to top




Province of Saskatchewan
Land Titles Registry

Title
Title #: 141785376 As of: 19 Aug 2021 13:37:54
Title Status: Active - Locked Last Amendment Date: 20 Mar 2020 13:38:00.400
Parcel Type: Surface - Condo Issued: 14 Feb 2012 13:36:45.940
Unit Value: $148,025.00 CAD
Title Value: $148,025.00 CAD Municipality: TOWN OF TISDALE

VOYAGER RETIREMENT II GENPAR INC. is the registered owner of Unit #4 in
Condo Plan #102079470 with 55 / 10000 shares of common property in
Condominiurmn Parcel #166109148 Linked To Parking Unit #106

Reference Land Description: Condo Plan No 102079470 Extension 0

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
157845639 Mortgage
Value: $10,000,000.00 CAD
Reg'd: 05 May 2011 11:18:28
Interest Register Amendment Date: 30 Mar
2012 12:01:20
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
CONEXUS CREDIT UNION 2006
P.0. Box 1960 Stn. Main
REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591
Int. Register #: 117368398
Interest #:
157845640 Assignment of Rents
Value: $10,000,000.00 CAD
Reg'd: 05 May 2011 11:18:28
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
CONEXUS CREDIT UNION 2006
P.O. Box 1960 Stn. Main
REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591
Int. Register #: 117368400
Interest #:
157845651 Joint Use Utility Easement

Value: N/A
Reg'd: 05 Oct 2011 11:42:22




Interest #:
157908763

Interest #:
169395823

Interest #:

Interest Register Amendment Date: 30 Sep
2014 14:46:17
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common

Interest Share: 1/2

Interest Share Number: 165136743

Holder:

SASKATCHEWAN POWER CORPORATION

2025 VICTORIA AVE

REGINA, SK, Canada S4P 051

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2

Interest Share Number: 165136754
Holder:

Saskatchewan Telecommunications

13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 117782680
Feature #: 100252325

Condominium Property Act -

Common Property Lease  Value: N/A
Reg‘d: 17 Feb 2012 14:51:07
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

The Owners: Condominium Corporation No. 101201167

104 - 3718 Kinnear Place

Saskatoon, SK, Canada S7P 0A6

Client #: 127151287

Int. Register #: 118097624

Mortgage
Value: $625,000.00 CAD
Reg'd: 26 Nov 2014 14:47:10
Interest Register Amendment Date: 20 Mar
2020 13:38:00
Interest Assignment Date: 22 Jul 2019
11:59:50
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CALEB MANAGEMENT LTD.

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 104579792

Int. Register #: 120493234




186951325 Tax Lien

Value: N/A
Reg'd: 24 Dec 2019 10:32:37
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

TOWN OF TISDALE

P.O. BOX 1090

TISDALE, Saskatchewan, Canada SOE 1T

Client #: 100403727

Int. Register #: 123796907

Addresses for Service:

Name Address

Owner:

VOYAGER RETIREMENT II GENPAR INC. 100-465 1ST AVE N SASKATOON, Saskatchewan, Canada S7K

1X5

Client #: 124458060

Title Locks:

Date Type Description

29 Sep 2002 02:02:46 Registrar's Warning (Transfer Permitted) -- converted title silent as to
Converted Title Silent as to Minerals minerals

Notes:

Under the Condominium Property Act, 1993 if a condominium unit title or condominium parking unit title
is linked, the linked titles should be transferred together unless exempted by the Municipal Authority.

Parcel Class Code: Parcel (Generic)

Back to top



Province of Saskatchewan
Land Titles Registry

Title #: 142770922

Title Status: Active - Locked
Parcel Type: Surface - Condo
Unit Value: $178,025.00 CAD
Title Value: $178,025.00 CAD

Title

As of: 20 Aug 2021 11:28:26
Last Amendment Date: 20 Mar 2020 14:08:49.500
Issued: 11 Oct 2012 11:15:29,973

Municipality: CITY OF MELVILLE

VOYAGER RETIREMENT III GENPAR INC. is the registered owner of Unit #3 in
Condo Plan #102102871 with 61 / 10000 shares of common property in
Condominium Parcel #166235441 Linked To Parking Unit #173

Reference Land Description: Condo Plan No 102102871 Extension O

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:

160451951 Joint Use Utility Easement

Value: N/A

Reg'd: 24 Oct 2011 11:18:01

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common
Interest Share: 1/2
Interest Share Number: 168391378

Holder:

SASKATCHEWAN POWER CORPORATION
2025 VICTORIA AVE

REGINA, SK, Canada S4P 051

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2
Interest Share Number: 168391389

Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 117828377

Interest #:
160451962 Mortgage

Holder:

Value: $10,000,000.00 CAD

Reg'd: 09 Dec 2011 11:23:49

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A




Interest #:
160451973

Interest #:
160545843

Interest #:
185106382

Interest #:
187514556

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn, Main

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591

Int. Register #: 117946457

Assignment of Rents
Value: $10,000,000.00 CAD
Reg'd: 09 Dec 2011 11:23:50
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNICN 2006

P.O. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada 54P 4M1

Client #: 102031591

Int, Register #: 117946480

Condominium Property Act -

Common Property Lease Value: N/A
Reg'd: 18 Oct 2012 10:50:50
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

VOYAGER RETIREMENT III GENPAR INC,

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 126359916

Int. Register #: 118716048

Tax Lien
Value: N/A
Reg'd: 24 May 2019 14:12:21
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

City of Melville

Box 1240

Melville, SK, Canada S0A 2P0
Client #: 107688246

Int. Register #: 123469870

Mortgage
Value: $701,000.00 CAD
Reg'd: 20 Mar 2020 14:08:49
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A




Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CALEB MANAGEMENT LTD,

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 104579792

Int. Register #: 123908711

Addresses for Service:

Name Address

Owner:

VOYAGER RETIREMENT III GENPAR INC. 100-465 15T AVE N SASKATOON, Saskatchewan, Canada S7K
1X5

Client #: 126359916

Title Locks:

Date Type Description

05 Mar 2003 19:10:36 Registrar's Warning (Transfer Permitted) -- converted title silent as to
Converted Title Silent as to Minerals minerals

Notes:

Under the Condominium Property Act, 1993 if a condominium unit title or condominium parking unit title
is linked, the linked titles should be transferred together unless exempted by the Municipal Authority.

Parcel Class Code: Parcel (Generic)

lBack'

Back to top



Province of Saskatchewan
Land Titles Registry

Title #: 142770854

Title Status: Active - Locked
Parcel Type: Surface - Condo
Unit Value: $112,025,00 CAD
Title Value: $112,025.00 CAD

Title

As of: 20 Aug 2021 11:28:11
Last Amendment Date: 20 Mar 2020 14:08:49.483
Issued: 11 Oct 2012 11:15;29,707

Municipality: CITY OF MELVILLE

VOYAGER RETIREMENT III GENPAR INC, is the registered owner of Unit #2 in
Condo Plan #102102871 with 46 / 10000 shares of common property in
Condominium Parcel #166235441 Linked To Parking Unit #180

Reference Land Description: Condo Plan No 102102871 Extension 0

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:

160451872 Joint Use Utility Easement

Value: N/A

Reg'd: 24 Oct 2011 11:18:01

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common
Interest Share: 1/2
Interest Share Number: 168391288

Holder:

SASKATCHEWAN POWER CORPORATION
2025 VICTORIA AVE

REGINA, SK, Canada S4P 051

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2
Interest Share Number: 168391299

Holder:

Saskatchewan Telecommunications

13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 117828377

Interest #:
160451883 Mortgage

Holder:

Value: $10,000,000.00 CAD

Reg'd: 09 Dec 2011 11:23:49

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A




Interest #:
160451894

Interest #:
160545832

Interest #:
185106360

Interest #:
187514567

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591

Int. Register #: 117946457

Assignment of Rents
Value: $10,000,000.00 CAD
Reg'd: 09 Dec 2011 11:23:50
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 102031591

Int. Register #: 117946480

Condominium Property Act -

Common Property Lease  Value: N/A
Reg'd: 18 Oct 2012 10:50:50
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

VOYAGER RETIREMENT III GENPAR INC.

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 126359916

Int. Register #: 118716048

Tax Lien
Value: N/A
Reg'd: 24 May 2019 14:12:21
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

City of Melville

Box 1240

Melville, SK, Canada SOA 2P0
Client #: 107688246

Int. Register #: 123469870

Mortgage
Value: $701,000.00 CAD
Reg'd: 20 Mar 2020 14:08:49
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A




Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CALEB MANAGEMENT LTD.

100-465 1STAVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 104579792

Int. Register #: 123908711

Addresses for Service:

Name Address

Owner:

VOYAGER RETIREMENT III GENPAR INC. 100-465 1ST AVE N SASKATOON, Saskatchewan, Canada S7K
1X5

Client #: 126359916

Title Locks:

Date Type Description

05 Mar 2003 19:10:36 Registrar's Warning (Transfer Permitted) -- converted title silent as to
Converted Title Silent as to Minerals minerals

Notes:

Under the Condaminium Property Act, 1993 if a condominium unit title or condominium parking unit title
is linked, the linked titles should be transferred together unless exempted by the Municipal Authority.

Parcel Class Code: Parcel (Generic)

'Back'

Back to top



Province of Saskatchewan
Land Titles Registry

Title #: 142770843

Title Status: Active - Locked
Parcel Type: Surface - Condo
Unit Value: $232,025.00 CAD
Title Value: $232,025.00 CAD

Title

As of: 20 Aug 2021 11:27:42
Last Amendment Date: 20 Mar 2020 14:08:45.517
Issued: 11 Oct 2012 11:15:28.530

Municipality: CITY OF MELVILLE

VOYAGER RETIREMENT III GENPAR INC, is the registered owner of Unit #1 in
Condo Plan #102102871 with 94 / 10000 shares of common property in
Condominium Parcel #166235441 Linked To Parking Unit #143

Reference Land Description: Condo Plan No 102102871 Extension 0

This title is subject to any registered interests set cut below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000,

Registered Interests:

Interest #:

160451827 Joint Use Utility Easement

Value: N/A

Reg'd: 24 Oct 2011 11:18:01

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common
Interest Share: 1/2
Interest Share Number: 168391222

Holder:

SASKATCHEWAN POWER CORPORATION
2025 VICTORIA AVE

REGINA, SK, Canada S4P 0S1

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2
Interest Share Number: 168391233

Holder:

Saskatchewan Telecommunications

13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 117828377

Interest #:
160451838 Mortgage

Holder:

Value: $10,000,000.00 CAD

Reg'd: 09 Dec 2011 11:23:49

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A




Interest #:
160451849

Interest #:
160545821

Interest #:
185106348

Interest #:
187514578

CONEXUS CREDIT UNION 2006

P.Q, Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591

Int. Register #: 117946457

Assignment of Rents
Value: $10,000,000.00 CAD
Reg'd: 09 Dec 2011 11:23:50
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 5tn. Main

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 102031591

Int. Register #: 117946480

Condominium Property Act -

Common Property Lease Value: N/A
Reg'd: 18 Oct 2012 10:50:50
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

VOYAGER RETIREMENT III GENPAR INC.

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 126359916

Int, Register #: 118716048

Tax Lien
Value: N/A
Reg'd: 24 May 2019 14:12:21
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

City of Melville

Box 1240

Melville, SK, Canada S0A 2P0
Client #: 107688246

Int. Register #: 123469870

Mortgage
Value: $701,000.00 CAD
Reg'd: 20 Mar 2020 14:08:49
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A




Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CALEB MANAGEMENT LTD.

100-465 1ST AVE N

SASKATOON, Saskatchewan, Canada S7K 1X5

Client #: 104579792

Int. Register #: 123908711

Addresses for Service:

Name Address

Owner:

VOYAGER RETIREMENT III GENPAR INC. 100-465 1ST AVE N SASKATOON, Saskatchewan, Canada S7K
1X5

Client #: 126359916

Title Locks:

Date Type Description

05 Mar 2003 19:10:36 Registrar's Warning (Transfer Permitted) -- converted title silent as to
Converted Title Silent as to Minerals minerals

Notes:

Under the Condominium Property Act, 1993 if a condominium unit title or condominium parking unit title
is linked, the linked titles should be transferred together unless exempted by the Municipal Authority.

Parcel Class Code: Parcel {Generic)
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