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TURUSS (CANADA) INDUSTRY CO., LTD. 
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APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, 
R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c. C-43, AS AMENDED 

 
MOTION RECORD 

(returnable July 18, 2022) 

 

July 8, 2022 DENTONS CANADA LLP 
77 King Street West, Suite 400 
Toronto-Dominion Centre 
Toronto, ON  M5K 0A1 

Robert Kennedy (LSO #47407O) 
Tel: (416) 367-6756 
Fax: (416) 863-4592 
robert.kennedy@dentons.com  

Daniel Loberto (LSO # 79632Q) 
Tel: (416) 863-4760 
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Lawyers for the Receiver 
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SERVICE LIST 
(as at April 25, 2022) 

TO: GOWLING WLG (CANADA) LLP 
1 First Canadian Place 
Suite 1600, 100 King Street West 
Toronto, ON  M5X 1G5 

Thomas Gertner 
Tel: (416) 369-4618 
thomas.gertner@gowlingwlg.com  

Angelica Wilamowicz  
Tel: (416) 862-3618 
angelica.wilamowicz@gowlingwlg.com  

Lawyers for the Applicant, Pillar Capital Corp. 

AND TO: TURUSS (CANADA) INDUSTRY CO., LTD. 
60 Industrial Park Road / 60 Queen Street North 
Chesley, ON  N0G 1L0 

Yang Jiang 
Tel: (905) 212-9929 
jiangyang818@gmail.com  

Respondent 

AND TO: DENTONS CANADA LLP 
77 King Street West, Suite 400 
Toronto, ON  M5K 0A1 

Robert Kennedy 
Tel: (416) 863-4511 
robert.kennedy@dentons.com  

Daniel Loberto 
Tel: (416) 863-4760 
daniel.loberto@dentons.com 

Lawyers for MNP Ltd., in its capacity as Court-appointed Receiver of Turuss 
(Canada) Industry Co., Ltd. 
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AND TO: MNP LTD. 
111 Richmond Street West 
Toronto, ON  M5H 2G4 

Jerry Henechowicz  
Tel: (416) 515-3924 
Jerry.Henechowicz@mnp.ca  

Court-appointed Receiver of Turuss (Canada) Industry Co., Ltd. 

AND TO: BRUCE POWER INC.  
Bruce Power Law Division, B10 06E, Room 6000E 
177 Tie Road, R.R. #2 
P.O. Box 1540, Building B 10 
Tiverton, ON  N0G 2T0  

Ford Thompson 
Tel: 1 (519) 386-2491 
ford.thompson@brucepower.com  

AND TO: DEPARTMENT OF JUSTICE 
Ontario Regional Office 
Tax Law Services Division 
The Exchange Tower 
130 King St. West, Suite 3400, Box 36 
Toronto, ON  M5X 1K6 

Diane Winters 
Tel: (416) 973-3172 
diane.winters@justice.gc.ca 

AND TO: MINISTRY OF FINANCE 

Legal Services Branch  

33 King Street West, 6th Floor 

P.O. Box 327, Stn. A 

Oshawa, ON  L1H 8H5 

Insolvency.Unit@ontario.ca  

Leslie Crawford (Law Clerk) 
Leslie.Crawford@ontario.ca 
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AND TO: ASKIT LAW 
675 Cochrane Drive, Suite 502N 
Markham, ON  L3R 0B8 

Yao Zhang 
Tel:  (416) 900-1091, ext. 100  
yzhang@askitlaw.com  

Lawyers for Kuo-Tong-Hsieh, the Second Mortgagee 

AND TO: YANG JIANG 
9 Highview Crescent 
Richmond Hill, ON  L4B 2T6 

jiangyang818@gmail.com  

AND TO: DEVRY SMITH FRANK LLP 
95 Barber Greene Road, Suite 100 
Toronto, ON  M3C 3E9 

Oren Chaimovitch 
Tel: (416) 446-3342 
Fax: (416) 449-7071 
Oren.chaimovitch@devrylaw.ca  

Lawyers to Emix Ltd., the Landlord of Turuss (Canada) Industry Co., Ltd. o/a Total 
Hardwood Flooring 

AND TO: DALIAN NATURAL WOOD INDUSTRY CO., LTD. 
2-3 Zhengang Rpad 
Baoshui District 
Dalian City, Liaoning Province 
China 

Tina Li 
naturalwood001@126.com 
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AND TO: HEARTLAND PAYMENT SYSTEMS, A GLOBAL PAYMENTS 
COMPANY 

Tiffany Cardakovic (Loss Investigator) 
Tel: 1 (866) 976-7219 
tiffany.cardakovic@e-hps.com  

Kate Novitzky 
kate.novitzky@globalpay.com  

James Hodges 
james.hodges@e-hps.com  

AND TO : DICKINSON WRIGHT LLP 
199 Bay Street, Suite 2200 
Commerce Court West 
Toronto, ON  M5L 1G4 

Harry Bhandal 
Tel: (416) 644-2871 
Fax: (844) 670-6009 
HBhandal@dickinsonwright.com  

David Preger 
DPreger@dickinson-wright.com 

Lawyers for Westmount Park Investments Inc. 

AND TO : BLANEY MCMURTRY LLP 
2 Queen Street East, Suite 1500 
Toronto, ON  M5C 3G5 

Eric Golden 
Tel: (416) 593-3927 
Fax: (416) 596-2049 
egolden@blaney.com  

Chad Kopach 
Tel: (416) 593-2985 
ckopach@blaney.com  

Lawyers for 2725612 Ontario Inc. 
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AND TO : AIRD & BERLIS LLP 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON  M5J 2T9 

Steven Graff 
Tel: (416) 865-7726 
sgraff@airdberlis.com 

Tamie Dolny 
tdolny@airdberlis.com  

Co-Counsel for Chelsea Properties Corp., Chelsea Property Holdings Inc., and 
Westmount Park Investments Inc. 

AND TO : JEFFREY KAUFMAN LAW PROFESSIONAL CORPORATION 
201-15 Prince Arthur Ave 
Toronto, ON  M5R 1B2 

Jeffrey Kaufman 
Tel: (416) 400-4158 
jeffkaufmanlaw@gmail.com 

Co-Counsel for Chelsea Properties Corp., Chelsea Property Holdings Inc., and 
Westmount Park Investments Inc. 

AND TO : CHELSEA PROPERTIES CORP., CHELSEA PROPERTY HOLDINGS 
INC., AND WESTMOUNT PARK INVESTMENTS INC. 

Romeo DiBattista 
rdjr@westmountpark.com  

Gaurav Chopra 
gchopra@westmountpark.com  

AND TO : VEYRON WOOD INDUSTRY INC. 

Lawrence Li (Principal) 
lilizhenghang@gmail.com  

Shareholder of Chesley Wood Industry Co. Inc. 
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Court File No.: CV-20-00646729-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

BETWEEN: 

PILLAR CAPITAL CORP. 

Applicant 

- and – 

TURUSS (CANADA) INDUSTRY CO., LTD. 

Respondent 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, c. C-43, AS AMENDED 

NOTICE OF MOTION 
(returnable July 18, 2022) 

 MNP Ltd. (“MNP”), in its capacity as the court-appointed receiver and manager (the 

“Receiver”) of the assets, undertakings and properties of Turuss (Canada) Industry Co., Ltd. 

(“Turuss”), will make a motion to a judge presiding over the Ontario Superior Court of Justice 

(Commercial List) (the “Court”) on July 18, 2022, at 11:30 a.m., or as soon after that time as the 

motion can be heard. 

PROPOSED METHOD OF HEARING: The motion is to be heard 

□ In writing under subrule 37.12.1 (1) because it is (insert one of on consent, 

 unopposed or  made without notice); 

□ In writing as an opposed motion under subrule 37.12.1 (4); 

□ In person;  

□ By telephone conference; 

☒ By video conference. 
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at the following location 330 University Ave, Toronto, Ontario, via Zoom (the details of 

which will be provided by the Court at a later date). 

 THE MOTION IS FOR: 

1. An Order, substantially in the form attached hereto as TAB 3 of the motion record dated 

July 8, 2022 (the “Motion Record”), for the following relief:  

(a) abridging the time for service of the Motion Record, this Notice of Motion, and the 

Ninth Report of the Receiver dated July 8, 2022 (the “Ninth Report”) so that this 

Motion is properly returnable on July 18, 2022, and dispensing with further service 

thereof, if necessary; 

(b) authorizing and directing the Receiver to distribute (the “Turuss Distribution”) 

the residual sale proceeds in the receivership estate (the “Residual Sale 

Proceeds”), net of the Fee Holdback (as defined herein), to the Turuss’ bank 

account held with Royal Bank of Canada, as described in the Ninth Report (the 

“Turuss Bank Account”):  

(c) approving the fees and disbursements of the Receiver as set out in the affidavit of 

Jerry Henechowicz sworn July 6, 2022 (the “Henechowicz Affidavit”), the fees 

and disbursements of the Receiver's counsel, Dentons Canada LLP ("Dentons"), as 

set out in the affidavit of Robert Kennedy sworn July 8, 2022 (the “Kennedy 

Affidavit”), and the estimated fees and disbursements to be incurred by the 

Receiver and Dentons through to completion of the remaining activities in 

connection with these receivership proceedings, as set out in the Ninth Report (the 

"Remaining Fees");  

(d) authorizing and directing the Receiver to retain the Fee Holdback; 

(e) approving the Ninth Report, and the activities of the Receiver as set out therein; 

(f) approving the final statement of receipts and disbursements dated July 6, 2022 (the 

“R&D”);  
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(g) discharging and releasing MNP as Receiver of Turuss, upon the Receiver filing 

with the Court a certificate in the form attached as Schedule “A” to the draft Order 

(the “Receiver’s Discharge Certificate”); and 

(h) such further and other grounds as counsel may advise and this Court may permit. 

2. Capitalized terms not otherwise defined herein shall have the meaning ascribed to that term 

pursuant to the Claims Procedure Order (as defined herein). 

THE GROUNDS FOR THE MOTION ARE: 

Background 

3. Pursuant to the Order of Justice Hainey dated September 18, 2020, MNP was appointed 

the receiver and manager over the assets, undertakings and properties of Turuss (the 

“Receivership Order”). 

4. On June 7, 2021, the Court granted an approval and vesting Order which, among other 

things, approved and authorized the closing of the transaction (the “Transaction”) 

contemplated in the asset purchase agreement between the Receiver and Chelsea Property 

Holdings Inc. dated May 31, 2021 (as amended) (“Chelsea APA”).  The Transaction 

contained a purchase price of $9,200,000 (the “Sale Proceeds”), and closed on June 25, 

2021. The Receiver filed the Receiver’s certificate pursuant to the Chelsea APA, 

confirming the completion of the Transaction and that the Receiver is in receipt of the Sale 

Proceeds. 

5. Pursuant to the Order of Justice Dunphy dated June 7, 2021, the Court authorized a 

distribution by the Receiver to Pillar Capital Corp. (“Pillar”) in an amount sufficient to 

repay Pillar in respect of principal in connection to its demand credit facility, and the 

principal amount owing by the Receiver to Pillar pursuant to the Receiver’s borrowings.  

Pursuant to the same Order, the Court authorized a distribution by the Receiver to Kuo-

Tong Hsieh (“Hsieh”) in an amount sufficient to repay to Hsieh the principal amount owing 

by Turuss to Hsieh only. 
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6. The Court authorized and approved a final distribution to Pillar and Hsieh for remaining 

amounts pursuant to the Order of Justice Koehnen dated August 3, 2021. 

7. The Court approved a Claims Procedure pursuant to the Order of Justice Koehnen dated 

August 3, 2021 (“Claims Procedure Order”).  The Receiver implemented the Claims 

Procedure Order in accordance with its terms, most notably by: 

(a) publishing and advertising its Notice to Creditors, and distributing a copy of the 

Claim Document Package to any Person who claimed to be a Creditor and requested 

such material in writing; 

(b) receiving each Proof of Claim by September 30, 2021, and reviewing the same 

thereafter; and 

(c) accepting or otherwise dealing with each Proof of Claim, and notifying Creditors 

in writing with respect to the same. 

8. The Claims Procedure resulted in eleven creditors delivering a Proof of Claim to the 

Receiver. The Receiver determined that Proven Claims totaled in aggregate $638,830.84. 

The Order of Justice Penny dated October 29, 2021 authorized, and the Receiver 

completed, the distribution to Creditors of Turuss with Proven Claims.   For clarity, the 

aforementioned amount did not include Canada Revenue Agency (“CRA”) claims for 

unremitted HST and/or source deductions.  The Receiver issued payment to CRA in the 

total amount of $181,374.22 in respect to unremitted HST, and employee source 

deductions, as described in the Ninth Report. 

9. With respect to the Proven Claims, the Receiver has made distributions on account of those 

Proven Claims in accordance with the Order of Justice Penny dated October 29, 2021.  Of 

note, the Receiver delivered distributions by either wire transfer or cheque and with respect 

to the distributions made by cheque, each recipient has negotiated the cheque payment.  

10. All matters associated with the Claims Procedure are complete and the Receiver is satisfied 

that all creditor claims against Turuss have been paid.    
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Distribution of Residual Sale Proceeds to Turuss 

11. Given the surplus of funds following the payment of all Turuss creditor claims, the 

Receiver reviewed the books and records of Turuss to identify the current shareholder, 

directors and officers of Turuss.  The Receiver also reviewed the books and records of 

Chesley Wood Industry Co. Inc. (“Chesley Wood”), as the 100% shareholder of Turuss.  

The Receiver met with the directors and officers of Turuss to communicate its plan to 

complete the Turuss Distribution. Turuss director Guoning Li was also the principal of 

Chesley Wood’s largest shareholder, Dalian Turuss Wood Industry Co., Ltd., and is 

supportive of the Turuss Distribution. 

12. The Receiver also met with the principal of Chesley Wood’s minority shareholder Veyron 

Wood Industry Inc., being Zhenghang Li (also known as Lawrence Li) (“Lawrence”) to 

communicate its plan to complete the Turuss Distribution.  During this meeting, Lawrence 

expressed some concerns regarding the proposed Turuss Distribution and the ability for 

Veyron to receive its equity share in the Residual Sale Proceeds.  In response, the Receiver 

advised Lawrence to seek legal advice.  The Receiver has attempted to seek an update from 

Lawrence on various occasions without success.  

13. As of the date hereof, the Receiver holds the Residual Sale Proceeds in the amount of 

approximately $3,400,000, and respectively requests that the Court authorize and approve 

the Turuss Distribution from the Residual Sale Proceeds.  None of directors or officers of 

Turuss oppose the proposed Turuss Distribution.  The Receiver believes that completing 

the Turuss Distribution is fair and reasonable in the circumstances.  

Fees and Disbursements 

14. As noted above, the Receiver has provided services and incurred disbursements during the 

period of October 1, 2021 to June 29, 2022 which are described in the Henechowicz 

Affidavit. 

15. Additionally, the Receiver has incurred legal fees of its legal counsel, Dentons, in respect 

of these proceedings, as more particularly set out in the Kennedy Affidavit.  

14



 

NATDOCS\60553841\V-4 

16. The Receiver and Dentons have implemented reasonable measures to control the time spent 

and costs incurred in these proceedings.  

17. The Receiver requests that this Court approve its accounts for the period of October 1, 2021 

to June 29, 2022 in the amount of $93,703.56, inclusive of disbursements and HST, and 

approve the accounts of its legal counsel for the period of October 1, 2021 to June 30, 2022 

in the amount of $188,509.58 inclusive of disbursements and HST (collectively, the 

“Professional Fees”). 

18. The Receiver requests that this Court approve the estimated Remaining Fees in connection 

with these receivership proceedings, in the amount of $70,000, as set out in the Ninth 

Report.  

19. The Receiver submits that the Professional Fees and Remaining Fees, are reasonable in the 

circumstances and have been validly or will be incurred in accordance with the provisions 

of the Receivership Order. 

Fee Holdback 

20. The Receiver and its counsel, Dentons, have incurred fees from July 1, 2022 to July 8, 2022 

and will continue to incur fees as it completes the Remaining Activities (as defined herein). 

The Receiver respectfully requests that the Court authorize and direct the Receiver to retain 

the amount of $70,000 from the Residual Sale Proceeds (the “Fee Holdback”) to satisfy 

these fees.  

Receipts and Disbursements 

21. The R&D reports net final receipts over disbursements, as at July 6, 2022, of 

$3,431,464.60. The Receiver respectfully requests that the Court approve the R&D.   

Receiver Discharge 

22. All of the Receiver’s activities as set out in the Receivership Order will be completed upon 

(collectively, the “Remaining Activities”):   

(a) retaining and administering the Fee Holdback; 
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(b) completing the Turuss Distribution; 

(c) preparation and filing of all remaining post-receivership HST returns and reporting;  

(d) collection of any available HST refunds, which will be distributed to Turuss as part 

of the Turuss Distribution (or such later date, as necessary); 

(e) prepare and file the Receiver’s final report as required under section 246(3) of the 

BIA, and other administrative filings; and 

(f) any incidental tasks that may be required in connection with concluding the 

receivership proceedings including, without limitation, the filing of the Receiver’s 

Discharge Certificate. 

23. To the best of the Receiver’s knowledge, following the completion of the Remaining 

Activities, the Receiver will have completed its administration of the receivership estate in 

accordance with the terms of the Receivership Order, and the various Orders rendered by 

the Court in the course of these proceedings.  The Receiver is not aware of its services 

being required for any further purpose other than as set out in the Ninth Report.  

Accordingly, the Receiver is seeking its discharge in accordance with the terms of the 

Distribution and Discharge Order. 

 

 

 

 

 

 

 

16



 

NATDOCS\60553841\V-4 

THE FOLLOWING DOCUMENTARY EVIDENCE WILL BE USED AT THE HEARING 

OF THE MOTION:  

24. The Ninth Report; and 

25. Such further and other material as counsel may advise and this Honourable Court may 

permit. 

DATED: July 8, 2022 

 

DENTONS CANADA LLP  

Toronto Dominion Centre  

77 King St. W., Suite 400  

Toronto, Ontario M5K 0A1 

Robert J. Kennedy (LSO #47407O) 

Tel: (416) 367-6756 

Fax: (416) 863-4592 

robert.kennedy@dentons.com  

Daniel A. Loberto (LSO #79632Q) 

Tel: (416) 863-4760 

daniel.loberto@dentons.com 

Lawyers for the Receiver 

 

TO: SERVICE LIST  
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Court File No.  CV-20-00646729-00CL 
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INTRODUCTION AND BACKGROUND 

1. On September 18, 2020, MNP Ltd. (“MNP”) was appointed as the receiver and 

manager (the “Receiver”) without security, of the assets, undertakings and 

properties (the “Property”) of Turuss (Canada) Industry Co., Ltd. (“Turuss” or the 

“Company”) by order (the “Receivership Order”) of the Ontario Superior Court 

of Justice (Commercial List) (the “Court”).  A copy of the Receivership Order and 

its corresponding endorsement is attached as Appendix “A”. 

2. The circumstances leading to the appointment of the Receiver are set out in the 

affidavit of Steve Dizep sworn September 4, 2020, filed in support of the 

Receivership Order.   

3. Turuss is a federally incorporated entity that previously manufactured, imported 

and distributed hardwood flooring. Ms. Yang Jiang (“Jiang”) is an officer and 

director of Turuss.  The Company’s primary asset consisted of a 349,000 sq. ft. 

commercial property and adjacent vacant land located at 60 Industrial Park Road, 

Chesley, Ontario (the “Chesley Property”). 

4. The Receiver filed eight (8) reports and has obtained numerous Orders in this 

receivership proceeding, namely: 

(a) the first report to the Court, dated October 21, 2020, in support of its motion 

(returnable October 29, 2021) seeking, inter alia, an order authorizing the 

Receiver to complete a sale process (the “Sale Process”) for the Chesley 

Property;  

(b) on October 29, 2020, the Court issued an order authorizing the Receiver to 

implement the Sale Process for the Chesley Property; 

(c) the second report, dated November 9, 2020, in support of its motion 

(returnable November 10, 2020) seeking, inter alia, an order directing Jiang 

to deliver Turuss’ books and records (the “Books and Records”) to the 

Receiver; 
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(d) the third report, dated January 5, 2021 (the “Third Report”), together with 

the Receiver’s supplement to the Third Report, dated January 20, 2021, 

seeking, inter alia, an order extending the bid deadline for the submission of 

offers in the Sale Process (the “Deadline”) from January 11, 2021 to February 

26, 2021;  

(e) on January 11, 2021, the Court issued an order extending the Deadline from 

January 11, 2021 to February 26, 2021 (subject to a further extension by the 

Receiver, in its discretion, for an additional period no greater than four (4) 

weeks);  

(f) the fourth report to the Court, dated March 23, 2021, in support of its motion 

(returnable March 26, 2021) seeking, inter alia, an order: 

(i) authorizing the Receiver to further extend the Deadline from February 

26, 2021 to April 16, 2021; and 

(ii) approving the auction procedures to be implemented by the Receiver 

in the event there were multiple competitive offers received for the 

Chesley Property on or before the Deadline; 

(g) the Receiver’s fifth report, dated April 13, 2021, in support of its motion 

(returnable April 14, 2021) seeking, inter alia, an order:  

(i) authorizing the Receiver to execute the Asset Purchase Agreement 

dated April 13, 2021 between the Receiver and Westmount Park 

Investments Inc. in respect of the Chesley Property to be used as the 

“stalking horse bid”; and 

(ii) approving the stalking horse bidding procedures as set out in the Fifth 

Report, and extending the Deadline to April 30, 2021; 

(h) the Receiver’s sixth report, dated May 31, 2021 (the “Sixth Report”) in 

support of its motion (returnable June 7, 2021) seeking, inter alia, an order:  

(i) approving and authorizing the Chelsea APA (as defined herein), the 

Transaction (as defined herein) and authorizing the Receiver to take 
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such steps as are necessary and appropriate to facilitate the closing the 

Transaction;  

(ii) vesting Turuss’ right, title and interest, if any, in and to the Chesley 

Property to the Purchaser (as defined herein), free and clear of any 

encumbrances, save and except as otherwise contemplated by the 

Chelsea APA; 

(iii) authorizing and approving a distribution by the Receiver to Pillar 

Capital Corp. (“Pillar”) from the sale proceeds generated from the 

closing of the Transaction contemplated in the Chelsea APA (the 

“Sale Proceeds”), in an amount sufficient to repay to Pillar in full and 

final satisfaction of all amounts owing by the Receiver to Pillar 

pursuant to the Receiver’s borrowings and all amounts owing by 

Turuss to Pillar; and 

(iv) authorizing and approving a distribution by the Receiver to Kuo-Tong 

Hsieh (“Hsieh”) from the Sale Proceeds, in an amount sufficient to 

repay to Hsieh the principal amount owing by Turuss to Hsieh only 

(the “Limited Hsieh Distribution”), and authorizing the Receiver to 

make such further distributions to Hsieh on account of interest and 

other costs claimed; 

(i) On June 7, 2021, the Court issued an order: 

(i) authorizing the Receiver to take such steps as are necessary and 

appropriate to facilitate the closing of the transaction (the 

“Transaction”) contemplated in the asset purchase agreement (the 

“Chelsea APA”) between the Receiver and Chelsea Property 

Holdings Inc. (the “Purchaser”) dated May 31, 2021 (as amended), 

and vesting Turuss’ right, title and interest, if any, in and to the 

Chesley Property to the Purchaser, free and clear of any 

encumbrances, save and except as otherwise contemplated by the 

Chelsea APA; 
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(ii) authorizing a distribution by the Receiver to Pillar from the Sale 

Proceeds, in an amount sufficient to repay Pillar in respect of principal 

in connection to its demand credit facility, and the principal amount 

owing by the Receiver to Pillar pursuant to the Receiver’s 

borrowings; and 

(iii) authorizing a distribution by the Receiver to Hsieh from the Sale 

Proceeds, in the amount of the Limited Hsieh Distribution; 

(j) the Receiver’s Supplemental Report to the Sixth Report dated June 28, 2021, 

in support of its motion (returnable June 30, 2021) for the Court’s advice and 

direction regarding a proposed first amendment to the Chelsea APA (the 

“Amendment”);   

(k) on June 25, 2021, the Court issued an endorsement authorizing the Receiver 

to execute the Amendment and complete the Transaction contemplated by the 

Chelsea APA; 

(l) the Receiver’s Seventh report, dated July 26, 2021 in support of its motion 

(returnable August 3, 2021) seeking, inter alia, orders: 

(i) authorizing and approving a final distribution to Pillar from the Sale 

Proceeds, in an amount sufficient to repay to Pillar: (i) all remaining 

amounts owing by Turuss in respect of accrued interest and fees, and 

(ii) all remaining amounts owing by the Receiver pursuant to the 

Receiver’s borrowings (the “Final Pillar Distribution”); and 

(ii) authorizing and approving the Receiver to distribute to Hsieh from the 

Sale Proceeds such further funds on account of proper interest and 

fees owing to Hsieh by Turuss (the “Final Hsieh Distribution”); and  

(iii) approving and authorizing a claims procedure (the “Claims 

Procedure”) and authorizing, directing and empowering the Receiver 

to administer the Claims Procedure in accordance with the terms of 
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the Claims Procedure Order dated August 3, 2021 (the “Claims 

Procedure Order”); and 

(m) On August 3, 2021, the Court issued the Claims Procedure Order authorizing 

the Receiver to implement the Claims Procedure in accordance with the 

claims Procedure Order.  In addition, the Court issued an Order dated August 

3, 2021 that authorized and directed the Receiver to make the Final Pillar 

Distribution and the Final Hsieh Distribution; 

(n) the Receiver’s eighth report, dated October 25, 2021 (the “Eighth Report”) 

in support of its motion (returnable October 29, 2021) seeking, inter alia, 

orders approving and authorizing a distribution by the Receiver to the 

creditors of Turuss with Proven Claims from the Sale Proceeds; 

A copy of the Eighth Report (without appendices) is attached hereto as 

Appendix “B”. 

5. Pursuant to the Order of Justice Penny dated October 29, 2021, the Court authorized 

and approved a distribution by the Receiver to the Creditors of Turuss with Proven 

Claims (the “Creditor Distribution Order”) a copy of which is attached hereto as 

Appendix “C”. 

6. Information regarding the receivership proceedings has been posted to the 

Receiver’s case website at www.mnpdebt.ca/turuss (the “Website”). 

PURPOSE OF THIS REPORT 

7. The purpose of the Receiver’s Ninth Report is to provide the Court with information 

regarding: 

(a) the Receiver’s activities since the time of filing the Eighth Report; 

(b) the priority claims of Canada Revenue Agency (“CRA”) for unremitted HST 

and employee source deductions, and payment of same;  
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(c) distributions to Creditors of Turuss with Proven Claims pursuant to the 

Creditor Distribution Order;  

(d) the Receiver’s review and investigation of Turuss’ corporate structure 

including its directors, officers and shareholders, for the purposes of 

completing the Turuss Distribution (as defined herein); and 

(e) the Receiver’s recommendation for an order, inter alia (the “Distribution 

and Discharge Order”):  

(i) abridging the time for service of the Motion Record dated July 8, 2022 

(the “Motion Record”), the Notice of Motion dated July 8, 2022 

(“Notice of Motion”), and this Ninth Report so that the motion is 

properly returnable on July 18, 2022, and dispensing with further 

service thereof, if necessary; 

(ii) authorizing and directing the Receiver to distribute (the “Turuss 

Distribution”) the residual sale proceeds in the receivership estate 

(the “Residual Sale Proceeds”), net of the Fee Holdback, to the 

Turuss’ bank account held with Royal Bank of Canada as described 

herein (the “Turuss Bank Account”); 

(iii) approving the fees and disbursements of the Receiver as set out in the 

affidavit of Jerry Henechowicz sworn July 6, 2022, the fees and 

disbursements of the Receiver's counsel, Dentons Canada LLP 

("Dentons"), as set out in the affidavit of Robert Kennedy sworn July 

8, 2022 (together, the "Fee Affidavits"), and the estimated fees and 

disbursements to be incurred by the Receiver and Dentons through to 

the completion of the remaining activities, as described herein (the 

"Remaining Fees");  

(iv) authorizing and directing the Receiver to retain the Fee Holdback (as 

defined herein); 
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(v) approving this Ninth Report, and the activities of the Receiver as set 

out herein; 

(vi) approving the final statement of receipts and disbursements dated July 

6, 2022 (the “R&D”);  

(vii) discharging and releasing MNP as Receiver of Turuss, upon the 

Receiver filing with the Court a certificate in the form attached as 

Schedule “A” to the draft Order (the “Receiver’s Discharge 

Certificate”); and 

(viii) such further and other grounds as counsel may advise and this Court 

may permit. 

TERMS OF REFERENCE 

8. Capitalized terms not otherwise defined herein shall have the meaning ascribed to 

that term pursuant to the Claims Procedure Order. 

9. In preparing this Ninth Report and all preceding reports, the Receiver has relied on 

unaudited financial and other information regarding Turuss and its assets which 

includes, but not limited to, the following information (collectively the 

“Information”): 

(a) as provided by Jiang, which includes the Books and Records; 

(b) obtained in discussions with creditors and stakeholders generally; 

(c) as provided by a former employee of Turuss, who was retained by the 

Receiver on a contract basis; and 

(d) as otherwise available to the Receiver and its counsel. 

10. Except as described in this Eighth Report, the Receiver has not audited, reviewed 

or otherwise attempted to verify the accuracy or completeness of the Information 

in a manner that would wholly or partially comply with the Generally Accepted 

Assurance Standards of the Chartered Professional Accountants of Canada. 
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11. All currency references are in Canadian Dollars unless otherwise specified. 

ACTIVITIES TO DATE 

12. Since filing the Eighth Report, the Receiver’s activities have concentrated on: 

(a) updating the Website, as necessary; 

(b) responding to enquiries from CRA and other potential creditors regarding 

their Claims, including resolving the Liyuan Qi claim (as described in the 

Eighth Report); 

(c) attending to the completion of the Final Pillar Distribution, Final Hsieh 

Distribution, Proven Claims distributions and statutory claim payments; 

(d) completing the review and investigation of Turuss’ corporate structure 

including a review of its shareholders, directors, and officers; and 

(e) preparing this Ninth Report. 

PRIORITY CLAIMS 

13. The Receiver was advised by CRA that it was examining the potential Turuss’ 

liabilities resulting from unremitted HST and employee source deductions, 

including employer contributions, interest and penalties.   

14. Following CRA’s examination and assessment of its priority claim, the CRA 

delivered two proof of claims each dated May 30, 2022 (collectively, “CRA Proof 

of Claims”) totaling $181,374.22, comprising of: (i) $151,147.04 of unremitted 

HST, and (ii) $30,227.18 for employee source deductions.  Attached hereto as 

Appendix “D” is a copy of the CRA Proof of Claims.  Following the Receiver’s 

review of the CRA Proof of Claims, the Receiver issued payment to CRA for the 

full amount of their claims as set out in the CRA Proof of Claims. 
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DISTRIBUTION TO PROVEN CREDITORS 

15. On or before the Claims Bar Date, eleven creditors delivered a Proof of Claim to 

the Receiver. Following the Receiver’s review of the aforementioned claims, the 

Receiver determined Proven Claims totaling in aggregate $638,830.84.  For clarity, 

the aforementioned claim amount does not include the amounts set out in the CRA 

Proof of Claims.  

16. With respect to the Proven Claims, the Receiver has made distributions on account 

of those Proven Claims in accordance with the Creditor Distribution Order.  Of 

note, the Receiver delivered distributions by either wire transfer or cheque and with 

respect to the distributions made by cheque, each recipient has negotiated the 

cheque payment.  

17. All matters associated with the Claims Procedure are now complete.   

DISTRIBUTION OF RESIDUAL SALE PROCEEDS TO TURUSS 

18. All Proven Claims have now been satisfied including payment to CRA on account 

of the CRA Proof of Claims.  Currently, as set out in the R&D, the Receiver holds 

approximately $3,400,000 for distribution to Turuss. 

19. The Receiver has reviewed the Books and Records, and other information made 

available by Jiang to identify the current shareholders, directors and officers of 

Turuss.  Following that review, the Receiver determined that: 

(a) Chesley Wood Industry Co. Inc. (“Chesley Wood”) is the 100 percent 

shareholder of Turuss; 

(b) Turuss’ has two acting directors, being Jiang and Guoning Li (“Li”); and 

(c) Turuss has three acting officers, being Jiang (Secretary and Treasurer) and Li 

(President). 

20. The Receiver conducted the following meetings in connection with the 

development of a distribution plan for the Residual Sale Proceeds: 
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(a) an initial virtual meeting on February 28, 2022 with Jiang, being the primary 

point of contact for Turuss during receivership administration, to review the 

Memorandum prepared by Dentons regarding the Turuss corporate structure 

(the “Corporate Structure Memo”) and inform Jiang of the Receiver’s 

considerations in recommending the Turuss Distribution and also request 

information relating to the Turuss Bank Account (“Virtual Planning 

Meeting 1”).  A copy of the Corporate Structure Memo is attached hereto as 

Appendix “E”;  

(b) following Virtual Planning Meeting 1, the Receiver requested that Jiang 

contact Li (acting Turuss President) to coordinate a virtual meeting with Li, 

Jiang and the Receiver to inform Li of the Receiver’s considerations in 

recommending the Turuss Distribution (“Virtual Planning Meeting 2”); 

(c) Virtual Planning Meeting 2 occurred on March 8, 2022.  During this meeting, 

the Receiver to addressed questions, concerns and any other alternative 

suggestions presented by Li and/or Jiang.  Li confirmed the information 

discussed in this meeting by way of affidavit sworn April 11, 2022 (the “Li 

Affidavit”).  In short, Li is supportive of the Turuss Distribution.  A copy of 

the Li Affidavit is attached hereto as Appendix “F”; and 

(d) following Virtual Planning Meeting 2, the Receiver requested that Li and 

Jiang coordinate a virtual meeting with one of Chesley Wood’s shareholders, 

Veyron Wood Industry Inc. (“Veyron”).  The principal of Veyron is 

Zhenghang Li (also known as Lawrence Li) (“Lawrence”), and a further 

meeting was scheduled to inform him of the Receiver’s considerations in 

recommending the Turuss Distribution (“Virtual Planning Meeting 3”).  

Veyron owns 16% of the outstanding common shares of Chesley Wood.  Of 

note, the Receiver did not hold a meeting with the other shareholder of 

Chesley Wood, Dalian Turuss Wood Industry Co., Ltd. (holding 84% of the 

outstanding common shares) (“Dalian Turuss”), as Li is the principal of 

Dalian Turuss and is supportive of the Turuss Distribution. Virtual Planning 

Meeting 3 occurred on April 25, 2022.  During this meeting, the Receiver 
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addressed questions, concerns and any other alternative suggestions 

presented by Lawrence. 

21. During Virtual Planning Meeting 3, Lawrence expressed some concerns regarding 

the proposed Turuss Distribution and the ability for Veyron to receive its equity 

share in the Residual Sale Proceeds.  In response, the Receiver advised Lawrence 

to seek legal advice.  The Receiver has attempted to seek an update from Lawrence 

on various occasions without success.  On June 22, 2022, Dentons sent email 

correspondence to Lawrence advising him of the Receiver’s intention to proceed 

with the motion for an Order approving and directing the Receiver to complete the 

Turuss Distribution. As of the date of this Report, the Receiver has not heard from 

Lawrence.  

22. None of the directors or officers of Turuss oppose the proposed Turuss Distribution.  

The Receiver is of the view that the Turuss Distribution is fair and reasonable in 

the circumstances. 

FEES AND DISBURSEMENTS 

23. As noted above, the Receiver has provided services and incurred disbursements 

during the period October 1, 2021 to June 29, 2022 totaling $93,703.56 inclusive 

of disbursements and applicable HST as set out in the Henechowicz Affidavit.  A 

copy of the Henechowicz Affidavit is attached hereto as Appendix “G”. 

24. Additionally, the Receiver has incurred legal fees of its legal counsel, Dentons, in 

respect of these proceedings, as more particularly set out in the Kennedy Affidavit. 

A copy of the Kennedy Affidavit attached hereto as Appendix “H”. 

25. The Receiver requests that this Court approve its interim accounts for the period of 

October 1, 2021 to June 29, 2022 in the amount of $93,703.56 inclusive of 

disbursements and HST, and approve the interim accounts of its legal counsel for 

the period of October 1, 2021 to June 30, 2022 in the amount of $188,509.58 

inclusive of disbursements and HST (collectively, the “Professional Fees”). 
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26. The Receiver and its counsel, Dentons, have incurred fees from July 1, 2022 to July 

9, 2022 and will continue to incur fees as it completes the Remaining Activities (as 

defined herein). The Receiver respectfully requests that the Court authorize and 

direct the Receiver to retain the amount of $70,000 from the Residual Sale Proceeds 

(the “Fee Holdback”) to satisfy these fees (the Remaining Fees). 

27. The Receiver submits that the Professional Fees including the Remaining Fees to 

be incurred, are reasonable in the circumstances and have been or will be validly 

incurred in accordance with the provisions of the Receivership Order. 

RECEIPTS AND DISBURSEMENTS  

28. The R&D reports net final receipts over disbursements, as at July 6, 2022, of 

$3,431,464.60. The Receiver respectfully requests that the Court approve the R&D.  

A copy of the R&D is attached hereto as Appendix “I”. 

RECEIVER DISCHARGE  

29. The Receiver has concluded the majority of its administration of the receivership.  

The remaining tasks to conclude the receivership administration are as follows 

(collectively, the “Remaining Activities”):   

(a) retaining and administering the Fee Holdback; 

(b) completing the Turuss Distribution; 

(c) preparation and filing of all remaining post-receivership HST returns and 

reporting;  

(d) collection of any available HST refunds (which will be distributed to Turuss 

as part of the Turuss Distribution, or as a further distribution depending on 

the timing of receipt of any refunds); 

(e) prepare and file the Receiver’s final report as required under section 246(3) 

of the BIA, and other administrative filings; and 
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(f) any incidental tasks that may be required in connection with concluding the 

receivership proceedings including, without limitation, the filing of the 

Receiver’s Discharge Certificate. 

30. To the best of the Receiver’s knowledge, following the completion of the 

Remaining Activities, the Receiver will have completed its administration of the 

receivership estate in accordance with the terms of the Receivership Order, and the 

various Orders rendered by the Court in the course of these proceedings.  The 

Receiver is not aware of its services being required for any further purpose other 

than as set out in this Ninth Report.  Accordingly, the Receiver is seeking its 

discharge in accordance with the terms of the Distribution and Discharge Order. 

CONCLUSION AND RECOMMENDATION  

31. Based on the foregoing and as outlined in this Ninth Report, the Receiver 

respectfully requests that this Court issue an order as outlined in paragraph 7(e). 

All of which is respectfully submitted this 8th day of July, 2022. 

Per: 

MNP Ltd, in its capacity as the Court-
appointed Receiver and Manager of 
Turuss (Canada) Industry Co., Ltd. and 
not in its personal or corporate capacity 
 
 
 

 

 Jerry Henechowicz CPA, CA, CIRP, LIT 
Senior Vice President 
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INTRODUCTION 

1. On September 18, 2020, MNP Ltd. (“MNP”) was appointed as the receiver and 

manager (the “Receiver”) without security, of the assets, undertakings and 

properties (the “Property”) of Turuss (Canada) Industry Co., Ltd. (“Turuss” or the 

“Company”) by order (the “Appointment Order”) of the Ontario Superior Court 

of Justice (Commercial List) (the “Court”).  A copy of the Appointment Order and 

its corresponding endorsement is attached as Appendix “A”. 

2. The circumstances leading to the appointment of the Receiver are set out in the 

affidavit of Steve Dizep sworn September 4, 2020, filed in support of the 

Appointment Order.   

3. The Company is a federally incorporated entity that previously manufactured, 

imported and distributed hardwood flooring. Ms. Yang Jiang (“Jiang”) is the sole 

officer and director of the Company.  The Company’s primary assets consist of a 

349,000 sq. ft. commercial property and adjacent vacant land located at 60 

Industrial Park Road, Chesley, Ontario (the “Chesley Property”), that is leased to 

Bruce Power L.P. (“Bruce Power”) pursuant to a lease agreement between Turuss 

and Bruce Power dated November 30, 2018, as amended. 

4. The Receiver has filed seven (7) reports and received numerous Orders in this 

receivership proceeding, namely: 

(a) the first report to the Court, dated October 21, 2020 (the “First Report”), in 

support of its motion (returnable October 29, 2021) seeking, inter alia, an 

order authorizing the Receiver to complete a sale process (the “Sale 

Process”) for the Chesley Property;  

(b) on October 29, 2020, the Court issued an order authorizing the Receiver to 

implement the Sale Process for the Chesley Property; 
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(c) the second report, dated November 9, 2020, in support of its motion 

(returnable November 10, 2020) seeking, inter alia, an order directing Jiang 

to deliver the Company’s books and records (the “Books and Records”) to 

the Receiver; 

(d) the third report, dated January 5, 2021 (the “Third Report”), together with 

the Receiver’s supplement to the Third Report, dated January 20, 2021, 

seeking, inter alia, an order extending the bid deadline for the submission of 

offers in the Sale Process (the “Deadline”) from January 11, 2021 to February 

26, 2021;  

(e) on January 11, 2021, the Court issued an order extending the Deadline from 

January 11, 2021 to February 26, 2021 (subject to a further extension by the 

Receiver, in its discretion, for an additional period no greater than four (4) 

weeks);  

(f) the fourth report to the Court, dated March 23, 2021, in support of its motion 

(returnable March 26, 2021) seeking, inter alia, an order: 

(i) authorizing the Receiver to further extend the Deadline from March 

26, 2021 to April 16, 2021; and 

(ii) approving the approving auction procedures to be implemented by the 

Receiver in the event there were multiple competitive offers received 

for the Chesley Property on or before the Deadline (the “Auction 

Procedures”); 

(g) on March 26, 2021, the Court issued an order extending the Deadline from 

March 26, 2021 to April 16, 2021 and approving the Auction Procedures; 

(h) the Receiver’s fifth report, dated April 13, 2021 (the “Fifth Report”), in 

support of its motion (returnable April 14, 2021) seeking, inter alia, an order:  

(i) authorizing the Receiver to execute the Asset Purchase Agreement 

dated April 13, 2021 (the “Stalking Horse Bid”) between the 
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Receiver and Westmount Park Investments Inc. in respect of the 

Chesley Property to be used as the “stalking horse bid”; and 

(ii) approving the stalking horse bidding procedures as set out in the Fifth 

Report (the “Stalking Horse Bidding Procedures”), and extending 

the Deadline to April 30, 2021; 

(i) on April 14, 2021, the Court issued an order: 

(i) authorizing the Receiver to execute the Stalking Horse Bid; and  

(ii) approving the Stalking Horse Bidding Procedures and an extension to 

the Deadline to April 30, 2021; 

(j) the Receiver’s sixth report, dated May 31, 2021 (the “Sixth Report”) in 

support of its motion (returnable June 7, 2021) seeking, inter alia, an order:  

(i) approving and authorizing the Chelsea APA (as defined herein), the 

Transaction (as defined herein) and authorizing the Receiver to take 

such steps as are necessary and appropriate to facilitate the closing the 

Transaction;  

(ii) vesting Turuss’ right, title and interest, if any, in and to the Chesley 

Property to the Purchaser (as defined herein), free and clear of any 

encumbrances, save and except as otherwise contemplated by the 

Chelsea APA; 

(iii) authorizing and approving a distribution by the Receiver to Pillar 

Capital Corp. (“Pillar”) from the sale proceeds generated from the 

closing of the Transaction contemplated in the Chelsea APA (the 

“Sale Proceeds”), in an amount sufficient to repay to Pillar in full and 

final satisfaction of all amounts owing by the Receiver to Pillar 

pursuant to the Receiver’s borrowings and all amounts owing by 

Turuss to Pillar; and 

(iv) authorizing and approving a distribution by the Receiver to Kuo-Tong 

Hsieh (“Hsieh”) from the Sale Proceeds, in an amount sufficient to 
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repay to Hsieh the principal amount owing by Turuss to Hsieh only 

(the “Limited Hsieh Distribution”), and authorizing the Receiver to 

make such further distributions to Hsieh on account of proper interest 

and other costs claimed; 

(k) On June 7, 2021, the Court issued an order: 

(i) authorizing the Receiver to take such steps as are necessary and 

appropriate to facilitate the closing of the transaction (the 

“Transaction”) contemplated in the asset purchase agreement (the 

“Chelsea APA”) between the Receiver and Chelsea Property 

Holdings Inc. (the “Purchaser”) dated May 31, 2021 (as amended), 

and vesting Turuss’ right, title and interest, if any, in and to the 

Chesley Property to the Purchaser, free and clear of any 

encumbrances, save and except as otherwise contemplated by the 

Chelsea APA; 

(ii) authorizing a distribution by the Receiver to Pillar from the Sale 

Proceeds, in an amount sufficient to repay to Pillar in respect of its 

principal and interest, and the principal amount owing by the Receiver 

to Pillar pursuant to the Receiver’s borrowings; and 

(iii) authorizing a distribution by the Receiver to Hsieh from the Sale 

Proceeds, in the amount of the Limited Hsieh Distribution; 

(l) the Receiver’s Supplemental Report to the Sixth Report dated June 28, 2021, 

in support of its motion (returnable June 30, 2021) for the Court’s advice and 

direction regarding a proposed first amendment to the Chelsea APA (the 

“Amendment”);   

(m) on June 25, 2021, the Court issued an endorsement authorizing the Receiver 

to execute the Amendment and complete the Transaction contemplated by the 

Chelsea APA; 
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(n) the Receiver’s Seventh report, dated July 27, 2021 (the “Seventh Report”) 

in support of its motion (returnable August 3, 2021) seeking, inter alia, 

orders: 

(i) authorizing and approving a distribution to Pillar from the Sale 

Proceeds, in an amount sufficient to repay to Pillar: (i) all remaining 

amounts owing by Turuss in respect of accrued interest and fees, and 

(ii) all remaining amounts owing by the Receiver pursuant to the 

Receiver’s borrowings (the “Final Pillar Distribution”); 

(ii) authorizing and approving the Receiver to distribute to Hsieh from the 

Sale Proceeds such further funds on account of proper interest and 

fees owing to Hsieh by Turuss (the “Final Hsieh Distribution”).  

(iii) approving and authorizing a claims procedure (the “Claims 

Procedure”) and authorizing and directing the Receiver to administer 

the Claims Procedure in accordance with the terms of the Claims 

Procedure Order dated August 3, 2021 (the “Claims Procedure 

Order”); and 

(iv) such further and other grounds as counsel may advise and this Court 

may permit; 

A copy of the Seventh Report (without appendices) is attached hereto as 

Appendix “B”; 

(o) On August 3, 2021, the Court issued the Claims Procedure Order authorizing 

the Receiver to implement the Claims Procedure in accordance with the 

claims Procedure Order.  In addition, the Court issued an Order dated August 

3, 2021 authorizing and directing the Receiver to make the Final Pillar 

Distribution and the Final Hsieh Distribution.  A copy of the Claims 

Procedure Order is attached hereto as Appendix “C”. 

5. Information regarding the receivership proceedings has been posted to the 

Receiver’s case website at www.mnpdebt.ca/turuss (the “Website”). 
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PURPOSE OF THIS REPORT 

6. The purpose of the Receiver’s eight report dated October 24, 2021 (the “Eighth 

Report”) is to update the Court with respect to: 

(a) the Receiver’s activities since the date of the Seventh Report;  

(b) the Claims Procedure implemented by the Receiver and details of the claims 

filed and proven in accordance with the Claims Procedure, as well as other 

remaining and unresolved claims against Turuss; 

(c) the Receiver’s recommendation for orders, inter alia: 

(i) abridging the time for service of the Motion Record, this Notice of 

Motion, and this Eighth Report; 

(ii) approving and authorizing a distribution by the Receiver to the 

creditors of Turuss with proven claims (the “Proven Creditors”), as 

determined by the Receiver in accordance with the terms with the 

Claims Procedure set out in Claims Procedure Order, from the 

remaining Sale Proceeds currently held by the Receiver (the 

“Remaining Sales Proceeds”); 

(iii) approving the Eighth Report, and the activities of the Receiver as set 

out therein; 

(iv) approving the fees and disbursements of the Receiver and its legal 

counsel, Dentons Canada LLP (“Dentons”), as set out in the fee 

Affidavit of Jerry Henechowicz sworn October 21, 2021 (the 

“Henechowicz Affidavit”) and the fee Affidavit of Robert Kennedy 

sworn October 25, 2021 (the “Kennedy Affidavit”);  

(v) approving the interim statement of receipts and disbursements dated 

October 21, 2021 (the “R&D”); and 

(vi) such further and other grounds as counsel may advise and this Court 

may permit. 
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TERMS OF REFERENCE 

7. Capitalized terms not otherwise defined herein shall have the meaning ascribed to 

that term pursuant to the Claims Procedure Order. 

8. In preparing the Eighth Report, the Receiver has relied on unaudited financial and 

other information regarding the Company and its assets which includes, but is not 

limited to, the following information (collectively the “Information”): 

(a) as provided by Jiang, which includes the Company’s available Books and 

Records; 

(b) obtained in discussions with creditors and stakeholders generally; 

(c) as provided by a former employee of Turuss, who was retained by the 

Receiver on a contract basis; and 

(d) as otherwise available to the Receiver and its counsel. 

9. Except as described in this Eighth Report, the Receiver has not audited, reviewed 

or otherwise attempted to verify the accuracy or completeness of the Information 

in a manner that would wholly or partially comply with the Generally Accepted 

Assurance Standards of the Chartered Professional Accountants of Canada. 

10. All currency references are in Canadian Dollars unless otherwise specified. 

ACTIVITIES TO DATE 

11. Since filing the Seventh Report, the Receiver’s activities have concentrated on: 

(a) updating the Website, as necessary; 

(b) attending to the completion of the Final Pillar Distribution and Final Hsieh 

Distribution; 

(c) attending to the payment of all operating expenses incurred by the Receiver 

in relation to the Chesley Property prior to the closing of the Transaction, as 

well as collecting any additional rents due to the Receiver; 
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(d) implementing the Claims Procedure in accordance with the Claims Procedure 

Order; 

(e) reviewing and assessing all Proofs of Claim received in accordance with the 

Claims Procedure; 

(f) investigating and reviewing a third party property claim by Liyuan Qi (“Qi”) 

with respect to some property previously located and stored at the Chesley 

Property (the “Qi Claim”); 

(g) responding to enquiries from Canada Revenue Agency (“CRA”) and other 

potential creditors regarding their Claims; and 

(h) preparing this Eighth Report. 

 CLAIMS PROCEDURE 

12. The Claims Procedure Order set out certain steps to be implemented by the 

Receiver in terms of notice to creditors, and established the Claims Bar Date and a 

claim revision and objection procedure.  Attached as Appendix “D” is a table 

summarizing the key provisions of the Claims Procedure.  

13. On August 10, 2021, based on the review of the Company’s limited books and 

records and other available information to the Receiver, the Claim Document 

Package comprised of the prescribed Instruction Letter, Notice to Creditors, Proof 

of Claim, and Notice of Revision or Disallowance was sent to a total of 22 known 

creditors. 

14. On August 11, 2021, the Notice to Creditors was published in the national editions 

of the Globe and Mail Newspaper and National Post.   Copies of the advertisements 

are attached as Appendix “E”. 

15. On August 11, 2021, a copy of the Claims Procedure Order, Notice to Creditors 

and the Claim Document Package was posted on the Website. 
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16. Leading up to the Claims Bar Date, the Receiver maintained constant 

communication with each creditor expressing an interest in making a Claim in 

accordance with the Claims Procedure.  The Receiver responded to all inquiries 

with respect to the Claims Procedure generally, or requests for a copy of the Claim 

Document Package. 

Dalian Natural Wood Industry Co., Ltd. Action 

17. On December 11, 2020, the Receiver was contacted by Cambridge LLP 

(“Cambridge”), representing Dalian Natural Wood Industry Co., Ltd. (“Dalian”), 

in connection with a Statement of Claim dated February 10, 2020 made by Dalian 

against Turuss (the “Dalian Action”).  During the course of those communications, 

Dalian’s counsel inquired about filing a proof of claim in the receivership 

proceeding, however, at that time, no procedure in the receivership administration 

existed for the calling of claims against Turuss. 

18. From review of the Dalian Action, it appears Dalian claims the amount of 

$3,000,000 resulting from Turuss’ breach of various agreements between Dalian 

and Turuss, unjust enrichment, and corresponding interest and costs.  The Receiver 

has no other information relating to the Dalian Action.  

19. The Receiver was notified in January 2021 that Cambridge no longer represented 

Dalian, and to add Dalian’s representative, an employee named Tina Li 

(naturalwood001@126.com), to the Receiver’s service list.  

20. As part of the general distribution of Claim Document Packages, the Receiver 

provided a Claim Document Package to Dalian’s former counsel on August 10, 

2021.  Shortly thereafter, Cambridge again confirmed that it no longer represented 

Dalian. 

21. The Receiver reviewed the Court records associated with the Dalian Action.  As 

part of that review, the Receiver located an Order dated April 8, 2021 removing 

Cambridge as solicitors of record for Dalian in the Dalian Action (the “Dalian 
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Order”).  The Dalian Order set out contact information for Dalian.  A copy of the 

Dalian Order is attached as Appendix “F”.    

22. The Receiver and Dentons attempted to contact Dalian numerous times by email 

with respect to the Claims Procedure and its claim, including on August 13, 2021, 

September 14, 2021, September 22, 2021, September 27, 2021, and September 29, 

2021, but received no response from Dalian (collectively, the “Dalian Email 

Correspondence”).  A copy of the Dalian Email Correspondence is attached as 

Appendix “G”.  

23. The Receiver completed a federal and provincial corporate profile search for 

“Dalian Natural Wood Industry Co., Ltd.” to retrieve further contact details, but no 

corporate profile exists in Canada.  The Receiver has barred this claim due to Dalian 

not submitting a Proof of Claim on or prior to the Claims Bar Date. 

Liyuan Qi Claim 

24. The Receiver received a proof of claim from Qi in the amount of $313,223 for 

outstanding amounts in connection with inventory previously located at the Chesley 

Property.  The Receiver and Qi are currently in discussions regarding the claimed 

amounts and intend to report to the Court in the future regarding the status of Qi’s 

Claim. 

Emix Ltd. Claim 

25. The Receiver received a proof of claim from Emix Ltd. (“Emix”) in the amount of 

$159,394.61 regarding its claim to outstanding rent, legal fees, and removal costs 

for a commercial space leased by Turuss in Pickering, Ontario.  The Receiver has 

issued a notice of revision, with a revised claim amount of $147,544.45.  The 

revised amount accounts for the application of deposit funds against the outstanding 

indebtedness.  

Hydro One Networks Inc.’s Claim  

26. As set out in Appendix “H” referenced below,   the Receiver revised the Proof of 

Claim by Hydro One Networks Inc. (“Hydro One”).  The revised amount of the 
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Hydro One claim accounts for the application of a credit in the amount of 

$45,841.01. Accordingly, the Receiver has issued a notice of revision, with a 

revised claim amount of $302,631.82. 

STATUTORY PRIORITIES 

27. The Receiver understands that based on assessments and other correspondence 

from CRA: 

(a) the Company’s liability for unremitted HST at the Receiver’s appointment 

date, is in the range of between $450,000 to $500,000; and  

(b) the potential liability for unremitted employee source deductions is likely less 

than $50,000. 

28. The Receiver is working with CRA to co-ordinate a trust examination of the 

Company’s available records that has been delayed due to COVID-19 safety 

protocols.  The Receiver will update the Court on the status CRA claims in the 

future. 

PROVEN CLAIMS 

29. On or before the Claims Bar Date, eleven (11) creditors delivered a Proof of Claim 

to the Receiver. Following the Receiver’s review of the aforementioned claims, the 

Receiver has finally determined each of the claims above as proven totaling in 

aggregate $638,830.84 (subject to the two notices of revision discussed above) 

(collectively, the “Proven Claims”). For greater certainty, the aforementioned 

amount does not include CRA claims for unremitted HST and/or source deductions 

or amounts claimed pursuant to the Qi Claim.   

Attached hereto as Appendix “H” is a table summarizing the Proven Claims.   

30. The Receiver is reasonably satisfied that it has reviewed all claims of creditors in 

accordance with the Claims Procedure. A distribution on account of the Proven 

Claims is appropriate and reasonable in the circumstances. 
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DISTRIBUTION TO PROVEN CREDITORS 

31. As set out in the R&D, the Receiver holds approximately $4,719,106.38. Should 

the Court authorize the Receiver’s recommended distribution from the Remaining 

Sale Proceeds to Proven Creditors in the amount of $638,830.84, sufficient cash 

will remain in the receivership estate to address the claims associated with: 

(a) the payment of the statutory priorities set out above; 

(b) any potential amounts on account of the Qi Claim;  

(c) any other amounts due to those creditors that have received a notice of 

revision; and 

(d) the fees of the Receiver and its counsel to the completion of these 

proceedings. 

32. Following the receipt, verification and payment of CRA’s statutory priority claims 

and settlement of the Qi Claim, the Receiver will provide the Court with its 

recommendation regarding the final distribution of the residual of the Remaining 

Sale Proceeds.  Currently, the Receiver is in the process of reviewing the corporate 

books and records of Turuss to review and assess any distribution mechanics and 

the current shareholdings.  

FEES AND DISBURSEMENTS 

33. As noted above, the Receiver has provided services and incurred disbursements 

during the period July 5 to September 30, 2021 totaling $48,413.72 inclusive of 

disbursements and applicable HST as set out in the Henechowicz Affidavit.  A copy 

of the Henechowicz Affidavit is attached hereto as Appendix “T”. 

34. Additionally, the Receiver has incurred legal fees of its legal counsel, Dentons, in 

respect of these proceedings, as more particularly set out in the Kennedy Affidavit. 

A copy of the Kennedy Affidavit attached hereto as Appendix “J”. 
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35. The Receiver requests that this Court approve its interim accounts for the period of 

July 5 to September 30, 2021 in the amount of $48,413.72, inclusive of 

disbursements and HST, and approve the interim accounts of its legal counsel for 

the period of June 10, 2021 to September 30, 2021 in the amount of $79,368.39 

inclusive of disbursements and HST (collectively, the “Professional Fees”). 

36. The Receiver submits that the Professional Fees, are reasonable in the 

circumstances and have been or will be validly incurred in accordance with the 

provisions of the Receivership Order. 

RECEIPTS AND DISBURSEMENTS  

37. The R&D reports net interim receipts over disbursements, as at October 21, 2021, 

of $4,719,106.38. The Receiver respectfully requests that the Court approve the 

R&D.  A copy of the R&D is attached hereto as Appendix “K”. 

CONCLUSION AND RECOMMENDATION  

38. Based on the foregoing and as outlined in this Eighth Report, the Receiver 

respectfully requests that this Court issue an order as outlined in paragraph 6(c). 

All of which is respectfully submitted this 25th day of October, 2021. 

Per:

MNP Ltd, in its capacity as the Court-
appointed Receiver and Manager of 
Turuss (Canada) Industry Co., Ltd. and 
not in its personal or corporate capacity 

Jerry Henechowicz CPA, CA, CIRP, LIT 
Senior Vice President
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Court File No. CV-20-00646729-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE 

JUSTICE PENNY 

)

)

) 

FRIDAY, THE 29th DAY 

OF OCTOBER, 2021

BETWEEN: 

PILLAR CAPITAL CORP. 

Applicant 

- and - 

TURUSS (CANADA) INDUSTRY CO., LTD. 

Respondent 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, c. C-43, AS AMENDED 

DISTRIBUTION ORDER 

THIS MOTION made by MNP Ltd., in its capacity as court-appointed receiver and 

manager (the “Receiver”) of the assets, undertakings and properties of Turuss (Canada) Industry 

Co., Ltd. (“Turuss”) for an order,  

(a) abridging the time for service of the Motion Record dated October 25, 2021 (the 

“Motion Record”), the Notice of Motion dated October 25, 2021 (“Notice of 

Motion”), the Eighth Report of the Receiver dated October 25, 2021 (the “Eighth 

Report”), and Supplemental Report to the Eighth Report dated October 28, 2021 

(the “Supplemental Report”) so that this Motion is properly returnable on October 

29, 2021, and dispensing with further service thereof; 
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(b) approving and authorizing a distribution by the Receiver to the creditors of Turuss 

with proven claims as set out in the Amended Claims Summary contained in the 

Supplemental Report (the “Proven Creditors”), from the remaining sale proceeds 

resulting from the closing of the transaction contemplated in the asset purchase 

agreement between the Receiver and Chelsea Property Holdings Inc. dated May 31, 

2021 (as amended) (the “Remaining Sale Proceeds”); 

(c) approving the Eighth Report and Supplemental Report, and the activities of the 

Receiver as set out therein; 

(d) approving the fees and disbursements of the Receiver and its legal counsel, Dentons 

Canada LLP, as set out in the Eighth Report, the fee Affidavit of Jerry Henechowicz 

sworn October 21, 2021 (the “Henechowicz Affidavit”) and the fee Affidavit of 

Robert Kennedy sworn October 25, 2021 (the “Kennedy Affidavit”, and 

collectively the Henechowicz Affidavit, the “Fee Affidavits”); 

(e) approving the interim statement of receipts and disbursements dated October 21, 

2021 (the “R&D”); and 

(f) such further and other grounds as counsel may advise and this Court may permit; 

was heard this day via videoconference due to the COVID-19 pandemic.  

ON READING the Motion Record, the Eighth Report, Supplemental Report and on 

hearing the submissions of counsel for the Receiver, and any such other counsel as were present, 

no one appearing for any other person on the service list, although properly served as appears from 

the Affidavit of Amanda Campbell sworn October 25, 2021, filed: 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Motion Record, Notice of 

Motion, Eighth Report, and Supplemental Report is abridged and validated such that this Motion 

is properly returnable today, and further service of the Motion Record, Notice of Motion, Eighth 

Report, and Supplemental Report is hereby dispensed with.  
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DISTRIBUTION

2. THIS COURT ORDERS that the Receiver is authorized and directed to make 

distributions from the Remaining Sale Proceeds each in an amount sufficient to pay each of the 

Proven Creditors in full and final satisfaction of all amounts owing by Turuss to the Proven 

Creditors.  

RECEIVER’S ACTIVITIES

3. THIS COURT ORDERS that the Eighth Report and Supplemental Report, and the 

activities described therein are hereby approved. 

4. THIS COURT ORDERS that the fees and disbursements as outlined in the Fee Affidavits 

are hereby approved. 

5. THIS COURT ORDERS that the R&D is hereby approved. 

____________________________________ 
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MEMORANDUM 

 

To: MNP Ltd., in its capacity as Court 

appointed receiver of Turuss (Canada) 

Industry Co., Ltd. (the “Receiver”) 

 

From: Dentons Canada LLP 

Date: February 17, 2022 

Subject: Turuss (Canada) Industry Co., Ltd. – Distribution of Remaining Sale Proceeds 

File No.: 541179-7 

 

Set out below is a summary and analysis of the Turuss (Canada) Industry Co., Ltd. (“Turuss”) corporate 

minute book and records (the “Turuss Corporate Records”) and the Chesley Wood Industry Co. Inc. 

(“Chesley”) corporate minute book and records (the “Chesley Corporate Records”), as it relates to the 

distribution of estimated residual proceeds in the amount of approximately $3,415,0001 held by the Receiver 

in the receivership administration (following the payment of all secured and unsecured creditors, and 

reserving for contingent claims asserted by CRA) (the “Residual Proceeds”).  

 

For ease of reference, a Turuss organizational chart is attached Schedule “A”. 

 

The analysis and conclusions herein are subject to the assumptions and qualifications set out under the 

heading “Assumptions and Qualifications” below.   

 

1. Turuss Corporate Records 

(a) Overview 

Turuss is formed by way of articles of amalgamation dated December 19, 2012 (“Turuss Articles”) 

pursuant to the Canada Business Corporations Act (the “CBCA”), by amalgamating GRS Investment Inc., 

Chesley GRS Flooring Ltd., GRS Wood Products Inc., Green Hardwood Flooring Inc., 7742053 Canada 

Inc. (the “Amalgamated Entities”).   

 

The Turuss Articles establish that Turuss is authorized to issue an unlimited number of common shares.   

 

(b) Shareholdings 

As part of this amalgamation, the Amalgamated Entities entered into an Amalgamation Agreement dated 

December 18, 2012 (the “Amalgamation Agreement”).  Section 7(a) of the Amalgamation Agreement 

states that, upon the amalgamation becoming effective: 

 
1 The amount of $3,415,000 is an estimation of net residual proceeds as at the date of this memorandum. 
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 100 class A shares issued and outstanding in the capital of GRS Investment Inc. (“GRS Investment 

Shares”) shall be converted into 100 common shares in the capital of Turuss, on the basis of 1 

common share of Turuss for each class A share of GRS Investment Inc.; 

 100 common shares issued and outstanding in the capital of GRS Wood Products Inc. (“GRS Wood 

Shares”) shall be converted into 100 common shares in the capital of Turuss, on the basis of 1 

common share of Turuss for each common share of GRS Wood Products Inc.; 

 100 common shares issued and outstanding in the capital of Green Hardwood Flooring Inc. (“Green 

Hardwood Shares”) shall be converted into 100 common shares in the capital of Turuss, on the 

basis of 1 common share of Turuss for each Common Share of Green Hardwood Flooring Inc.;  

 100 common shares issued and outstanding in the capital of 7742053 Canada Inc. shall be 

cancelled without any repayment of capital; and 

 100 class A shares issued and outstanding in the capital of Chesley GRS Flooring Ltd. shall be 

cancelled without any repayment of capital.  

 

Despite the Amalgamation Agreement setting forth a conversion of the GRS Investment Shares, GRS 

Wood Shares, and Green Hardwood Shares to common shares in Turuss, the Turuss Corporate Records 

do not contain a resolution or any other document evidencing the underlying authority authorizing for the 

issuance of the aforementioned Turuss common shares.   In addition, we further note the following:  (i) the 

Turuss Corporate Records do not contain the common shares issued to the holders of the GRS Investment 

Shares, GRS Wood Shares, and Green Hardwood Shares, and (ii) the Turuss shareholders’ register does 

not reflect the issuance of Turuss common shares to GRS Investment Shares, GRS Wood Shares, and 

Green Hardwood Shares pursuant to the Amalgamation Agreement.  

 

However, the resolutions of the Board of Directors of Turuss dated December 19, 2012 (“December 19 

Resolutions”) resolve that Rui Yang (“R. Yang”) (residency unknown) be issued 150 common shares (C-

001) of Turuss, and Guoning Li (“Li”) (a Canadian resident based on the Turuss Corporate Records) be 

issued 150 common shares (C-002) of Turuss.   

 

The resolutions of the Board of Directors of Turuss dated December 20, 2012 (“December 20 

Resolutions”) resolve that the shares held by each of R. Yang and Li be transferred and consolidated to 

Chesley under share certificate C-003.2  

 

Turuss also accepted a share subscription from Chesley dated April 8, 2013 to acquire an additional 

7,000,000 common shares, and a further share subscription dated August 31, 2013 for an additional 

2,436,000 common shares, totalling 9,436,000 common shares of Turuss at $1.00 USD per share.  Turuss 

issued share certificates C-004 and C-005 with respect to these additional shares.3   

 

 
2 The December 20 Resolutions provide for the transfer of the R. Yang (C-001) shares and Li (C-002) shares to Chesley. 
3 The Resolution of the Board of Directors of Turuss dated April 8, 2013 accepted the subscription by Chesley to 7,000,000 common 
shares of Turuss for the aggregate consideration of USD7,000,000, and directed that a certificate representing 7,000,000 common 
shares be issued to Chesley. The Resolution of the Board of Directors of Turuss dated August 31, 2013 accepted the subscription by 
Chesley to 2,436,000 common shares of Turuss for the aggregate consideration of USD2,436,000, and directed that a certificate 
representing 2,436,000 common shares be issued to Chesley. 
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According to the Turuss shareholders’ register dated January 10, 2014, there are 9,436,300 issued and 

outstanding common shares of Turuss, with all common shares owned by Chesley.  Based on our review 

of the Turuss Corporate Records, and subject to the Qualifications, Chesley is the 100 percent shareholder 

of Turuss. 

 

(c) Directors and Officers 

According to the Turuss directors’ register, as of January 4, 2013, Turuss has two (2) acting directors, being 

Yang Jiang (“Jiang”) (a Canadian resident based on the Turuss Corporate Records) and Li.  There is also 

a further shareholder resolution dated February 12, 2014 confirming the appointment of the existing 

directors for an additional term, together with additional rolling resolutions confirming the director 

appointments year over year, for a limited period of time. 

 

According to the Turuss officers’ register, as of January 4, 2013, Turuss has three (3) acting officers as 

follows: (i) Jiang acting as Secretary and Treasurer, and (ii) Li acting as President.  There is also a further 

shareholder resolution dated February 12, 2014 confirming the appointment of the existing officers for an 

additional term, together with additional rolling resolutions confirming the officer appointments year over 

year, for a limited period of time. 

 

Pursuant to the Turuss Federal Corporate Profile report dated January 5, 2022, only Jiang is listed as 

Director.  The Turuss directors and officers are summarized on Schedule “B”, as evidenced by the 

aforementioned registers. 

 

In accordance with Turuss By-Law No. 1 (the “Turuss By-Laws”), the designated officer position of 

President will have the “general supervision of the business and affairs of the Corporation”.  In this regard, 

it would appear that Li has the general power and duties to oversee Turuss. 

 

Based on our review of the Turuss Corporate Records, and subject to the Qualifications, Jiang and Li are 

the existing directors and officers, and Li is the acting President with the general authority to supervise the 

business and affairs of Turuss. 

 

(d) Distribution of Funds upon Liquidation 

Upon a review of the Turuss By-laws, we have not been able to locate a specific section that addresses the 

distribution of surplus cash upon the liquidation and the satisfaction of all Turuss debt obligations.   

 

2. Chesley Corporate Records 

(a) Overview 

Chesley was formed by articles of incorporation dated December 3, 2012 (“Chesley Articles”) pursuant to 

the CBCA.  The Chesley Articles establish that Chesley is authorized to issue an unlimited number of 

common shares.   
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(b) Shareholdings 

The current shareholders of Chesley are Dalian Turuss Wood Industry Co., Ltd. (“Dalian”) (a Chinese 

corporation based on the Chesley Corporate Records), and Veyron Wood Industry Inc. (“Veyron”), (a 

CBCA corporation based on the Chesley Corporate Records).  According to the shareholder register 

contained in the Chesley Corporate Records, as at April 13, 2016, Dalian holds 11,736,100 common shares 

and Veyron holds 2,235,448 common shares.  The shareholdings for each of Dalian and Veyron arise from 

various share subscriptions, and a single debt conversion by Dalian in exchange for 2,000,000 common 

shares in Chesley.4  

 

Based on our review of the Chesley Corporate Records, and subject to the Qualifications, Dalian is the 

majority shareholder holding approximately 84 percent of the common shares of Chesley 

(c) Directors and Officers 

According to the Chesley directors’ register, as of December 18, 2012, Chesley has two (2) acting directors, 

being Jiang and Li.   

 

According to the Turuss officers’ register, as of December 18, 2012, Turuss has three (3) acting officers as 

follows: (i) Jiang acting as Secretary and Treasurer, and (ii) Li acting as President.   

 

Pursuant to the Chesley Federal Corporate Profile dated January 5, 2022, only Jiang is listed as Director.  

The Chesley directors and officers are summarized on Schedule “C”, as evidenced by the aforementioned 

registers.   

 

In accordance with Chesley By-Law No. 1 dated December 3, 2012 (the “Chesley By-Laws”), the 

designated officer position of President will have the “general supervision of the business and affairs of the 

Corporation”.  In this regard, it would appear that Li has the general power and duties to oversee Chesley. 

 

Based on our review of the Chesley Corporate Records, and subject to the Qualifications, Jiang and Li are 

the existing directors and officers, and Li is the acting President with the general authority to supervise the 

business and affairs of Chesley. 

 

 
4 The Resolution of the Board of Directors of Chesley dated December 3, 2012 accepted the subscription by Dalian to 100 common 
shares of Chesley for the aggregate consideration of $100, and directed that a certificate representing 100 common shares be issued 
to Dalian. The Resolution of the Board of Directors of Chesley dated December 14, 2012 accepted the subscription by Dalian to 
300,000 common shares of Chesley for the aggregate consideration of $300,000 CDN, and directed that a certificate representing 
300,000 common shares be issued to Dalian.  The Resolution of the Board of Directors of Chesley dated April 8, 2013 accepted the 
subscription by Dalian to 7,000,000 common shares of Chesley for the aggregate consideration of $7,000,000 USD, and directed that 
a certificate representing 7,000,000 common shares be issued to Dalian.  The Resolution of the Board of Directors of Chesley dated 
August 31, 2013 accepted the subscription by Dalian to 2,436,000 common shares of Chesley for the aggregate consideration of 
$2,436,000 USD, and directed that a certificate representing 2,436,000 common shares be issued to Dalian.  The Resolution of the 
Board of Directors of Chesley dated October 22, 2015 authorized Chesley to enter into the Debt Conversion Agreement dated October 
22, 2015 between Chesley and Dalian in exchange for 2,000,000 common shares.  The Resolutions of the Board of Directors of 
Chesley dated October 22, 2015 approved a subscription by Veyron for the aggregate consideration of $3,000,000 in exchange for 
2,235,448 common shares. 
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(d) Chesley Share Ownership of Turuss 

The Chesley Corporate Records reflect and include documentation evidencing the acquisition of the initial 

300 common shares in Turuss pursuant to the Turuss Share Transfer Transaction.  However, the Chesley 

Corporate Records do not contain any documentation associated with the additional share subscriptions 

totalling 9,436,000 common shares in Turuss at the time of the transactions in 2013. 

 

3. Distribution Plan 

The corporate requirements and priorities set out in the Turuss Corporate Records are the most 

authoritative source of instructions and guidance on the distribution of the Residual Proceeds. 

 

Based on a review of the Turuss Corporate Records and the Chesley Corporate Records, we are of the 

view that the Residual Proceeds should be distributed to the Turuss bank account contained in Schedule 

“D” as designated by an authority on behalf of Turuss, and approved by the Court.  Strictly, the Residual 

Proceeds are assets and property of Turuss; our view is that the Receiver should obtain an Order directing 

the distribution of the Residual Proceeds to Turuss.  Thereafter, Turuss would be required to manage and 

administer the Residual Proceeds in accordance with its governing corporate documents. 

 

The distribution plan set forth above will require the input from the officers/directors of Turuss and the 

shareholders of Chesley.  In this regard, we view the following steps to be necessary to assist in formulating 

the distribution plan and also provide the Court with the necessary information in a Court report to approve 

the Receiver’s recommendations: 

(a) Initial virtual meeting with Jiang, being the primary point of contact for Turuss during 

receivership administration, to inform her of our considerations in recommending the 

distribution plan and also request information relating to an active Turuss bank account 

(“Virtual Planning Meeting 1”); 

(b) Following Virtual Planning Meeting 1, request that Jiang contact Li (acting Turuss 

President) to coordinate a virtual meeting with Li, Jiang and the Receiver to inform Li of our 

considerations in recommending the distribution plan (“Virtual Planning Meeting 2”).  

During this meeting, the Receiver to address questions, concerns or any other alternative 

suggestions presented by Li and/or Jiang; and 

(c) Following Virtual Planning Meeting 2, request that Li and Jiang coordinate a virtual meeting 

with the shareholders of Chesley, to inform the shareholders of Chesley of the Receiver’s 

considerations in recommending the distribution plan (“Virtual Planning Meeting 3”, and 

together with Virtual Planning Meeting 1 and Virtual Planning Meeting 2, the 

“Consultations”) .  During this meeting, the Receiver to address questions, concerns or 

any other alternative suggestions presented by Li and/or Jiang. 
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As the Receiver holds the Consultations, the distribution plan may adjust based on input from Jiang, Li, 

the Chesley shareholders or any other issues that may surface.  The timing for a distribution and 

discharge motion will be largely based on the outcome of the Consultations.  Proposed timing for the 

Consultations: 

(i) Virtual Planning Meeting 1:  the week of February 21, 2022; 

(ii) Virtual Planning Meeting 2:  the week of February 28, 2022; and 

(iii) Virtual Planning Meeting 3:  the week of March 7, 2022. 

4. Assumptions and Qualifications 

We are qualified to render legal analysis and advice as to the laws of the Province of Ontario and the federal 

laws of Canada applicable therein and the opinions expressed herein are confined to the laws of those 

jurisdictions in effect on the date hereof.  We do not accept any responsibility to inform the addressee of 

any change in law subsequent to this date that does or may affect the analysis set forth herein. In our 

capacity as counsel, we have participated in the examination of a scanned copy of the minute books of 

Turuss and Chesley, and all documents therein (the “Documents”). In connection with the analysis and 

opinions expressed herein, we have assumed the following, without independent investigation or inquiry: 

(a) the genuineness of all signatures, the authenticity of all documents submitted to us as 

originals and the conformity to authentic original documents of all documents submitted to 

us as certified, notarial, facsimile or photostatic copies;  

(b) that all relevant individuals had full legal capacity at all times; 

(c) that each of the parties to the Documents, (i) is a validly constituted and organized and 

validly subsisting corporation under its governing laws, (ii) has full capacity, power and 

authority to own its property, carry on the business it currently conducts, to enter into each 

Document to which it is a party and to perform its obligations set out therein, (iii) has taken 

all necessary action to authorize the execution of each Document to which it is a party on 

its behalf by the persons executing same and the performance by it of its obligations 

thereunder; and (iv) has duly executed and delivered the Documents to which it is a party 

in accordance with the laws of the jurisdiction governing their execution and delivery;  

(d) that the Documents constitute legal, valid and binding obligations of each of the parties to 

the Documents, enforceable against such parties in accordance with their respective terms 

and there are no other amendments, agreements, articles, bylaws, contracts or other 

documents pertaining to the share terms and any related matters concerned with herein 

that would render our analysis and opinions herein inaccurate; 

(e) that all representations and warranties as to factual matters made by any party to the 

Documents, are true and correct as of the date hereof and insofar as the opinions set forth 

herein relate to, or depend upon, any matter of fact, we have relied upon such 

representations and warranties without independent verification; and 
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(f) that all facts set forth in the Documents are complete, true and accurate as of the date 

hereof. 

 

 

Robert Kennedy  Daniel Loberto 
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Schedule “A” – Organizational Chart 

 

 
 

 

 

 

 

 84% 16% 

 

 
 

 

Chesley Wood Industry Co. Inc. 

(CBCA Corporation) 

Shareholders  

 Dalian Turuss Wood Industry Co., Ltd. – 

11,736,100 Common Shares (84%) 

 Veyron Wood Industry Inc. – 2,235,448 

Common Shares (16%) 

Directors and Officers 

 Guo Ning Li – Director and President 

 Yang Jiang – Director, Secretary and 

Treasurer 

 

 

 100% 

 

 

 

 

Turuss (Canada) Industry Co., Ltd. 

(CBCA Corporation) 

Shareholder 

 Chesley Wood Industry Co. Inc. 

9,436,300 Common Shares (100%) 

Directors and Officers 

 Guo Ning Li – Director and President 

 Yang Jiang – Director, Secretary and 

Treasurer 

 

Veyron Wood Industry 

Inc.   

(CBCA Corporation) 

Dalian Turuss Wood 

Industry Co., Ltd. 

(Chinese Corporation) 
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Schedule “B” – Turuss (Canada) Industry Co., Ltd.  

 

Shareholders List 

 

Name Class of Shares Number of 

Shares 

Percentage of Total 

Preferred Shares 

Chesley Wood Industry Co. 

Inc. 

Common 9,436,300 100% 

Total Outstanding Shares  9,436,300 100% 

 

 

Directors and Officers 

 

Name Director Officer Positions 

Guo Ning Li Yes President 

Yang Jiang Yes  Secretary and Treasurer 
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Schedule “C” – Chesley Wood Industry Co. Inc. 

 

Shareholders List 

 

Name Class of Shares Number of 

Shares 

Percentage of Total 

Preferred Shares 

Dalian Turuss Wood Industry 

Co., Ltd. 

Common 11,736,100 84% 

Veyron Wood Industry Inc. Common 2,235,448 16% 

Total Outstanding Shares  13,971,548 100% 

 

Directors and Officers 

 

Name Director Officer Positions 

Guo Ning Li Yes President 

Yang Jiang Yes  Secretary and Treasurer 
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Schedule “D” – Turuss Bank Account Details 

 

Royal Bank of Canada 

P.O. Box 4047 Terminal A 

Toronto, ON  M5W 1L5 

 

Business Account Number:  03172 109-895-3 
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Court File No.: CV-20-00646729-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

B E T W E E N:  

PILLAR CAPITAL CORP. 

Applicant 

- and –

TURUSS (CANADA) INDUSTRY CO., LTD. 

Respondent 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, 
R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c. C-43, AS AMENDED

AFFIDAVIT OF GUONING LI 
(sworn ___________, 2022) 

I, GUONING LI, of the City of Dalian, in the 

Country of China, SWEAR AND SAY AS 

FOLLOWS: 

1. I met with Jerry Henechowicz of MNP Ltd., 

in its capacity as receiver (the “Receiver”) of

Turuss (Canada) Industry Co., Ltd. 

(“Turuss”), counsel to the Receiver

(“Dentons”), Yang Jiang (“Jiang”) and Lucy

Li on March 7, 2022 for the purpose of 

completing Virtual Planning Meeting 2 in 

1. 2022 3 7 , MNP Ltd., Jerry 

Henechowicz (  ( ) 

)

Yang Jiang Lucy Li

2022 2 17

April 11
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accordance with the memorandum dated 

February 17, 2022 prepared by Dentons.  

2. I confirmed during Virtual Planning Meeting 

2 certain information with respect to Dalian 

Turuss Wood Industry Co., Ltd. (“Dalian 

Turuss”) and the statement of claim dated

February 10, 2020 issued by Dalian Natural 

Wood Industry Co., Ltd. (“Dalian Natural 

Wood”) against Turuss. More specifically, I

confirmed that I am the principal of Dalian 

Turuss.  I clarified that I did not understand 

the basis for the Statement of Claim. 

3. I provided the Receiver with further details 

during Virtual Planning Meeting 2 with 

respect to Veyron Wood Industry Inc. 

(“Veyron”). I confirmed that Veyron is an

independent company, and Veyron’s parent

company had business relations with Dalian 

Turuss.  I further confirmed that Dalian owed 

Veyron’s parent company funds, and in

connection to repaying this indebtedness, 

Chesley Wood Industry Co. Inc. issued shares 

to Veyron.  I confirmed to the Receiver that 

Zhenghang Li, also known as Lawrence Li 

2. 

Dalian Natural Wood 

Industry Co., Ltd. 2020 2 10

3. 

Veyron Wood Industry Inc. Veyron”

Veyron

Veyron

Veyron

Chesley Wood Industry 

Co. Inc. (“Chesley”) Veyron

Zhenghang Li  Lawrence Li

Lawrence Veyron

 Lawrence Yang Jiang 

Lawrence  2019  3 

Yang Jiang 

 Lawrence 

Yang Jiang Lawrence 

lilizhenghang@gmail.com
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(“Lawrence”), is the principal of Veyron. I

have not corresponded with Lawrence before, 

and Jiang last corresponded with Lawrence in 

March 2019.  I confirmed to the Receiver that 

Jiang or I will provide the Receiver 

Lawrence’s contact information shortly after

the meeting.  After Virtual Planning Meeting 

2, Yang Jiang provided the Receiver with the 

latest email address she had for Lawrence, 

being lilizhenghang@gmail.com.  

4. When discussing the residual funds to be 

distributed to Turuss’ RBC bank account, I

agreed that the residual funds could be 

deposited to the same account.  I understand 

that Jiang is the only individual with 

authorization to withdraw from Turuss’ RBC

bank account.  In summary, I have no 

objections to the Receiver distributing the 

residual funds to Turuss’ RBC bank account.

5. During Virtual Planning Meeting 2, the 

Receiver offered to send an email 

summarizing the contents of this meeting, and 

I agreed to re-confirm my understanding of 

information discussed during this meeting.  

4.  RBC 

Yang Jiang

 RBC 

RBC

5. 
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The Receiver completed this action. I provide 

this affidavit to provide the required re-

confirmation. 

6. During Virtual Planning Meeting 2, the 

Receiver answered questions that Jiang and I 

had with respect to possible steps for her and 

I to take once the Receiver is discharged, such 

as organizing the shareholders of Turuss to 

decide on how Turuss would be managed 

going forward.  

7. Upon the completion of Virtual Planning 

Meeting 2, the Receiver strongly advised 

Jiang and I to retain legal counsel and solicit 

legal advise regarding these receivership 

proceedings.  The Receiver offered to answer 

any questions raised by such legal counsel.   

8. Since the date of Virtual Planning Meeting 2, 

I understand that Jiang will be consulting 

legal counsel in connection to these 

receivership proceedings, and that such legal 

counsel will contact the Receiver when 

needed. 

6. 

Yang Jiang

7. 

Yang Jiang

8. Yang Jiang
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Court File No.: CV-20-00646729-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

B E T W E E N:  

PILLAR CAPITAL CORP. 

Applicant 

- and – 

TURUSS (CANADA) INDUSTRY CO., LTD. 

Respondent 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, 
R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c. C-43, AS AMENDED

AFFIDAVIT OF JERRY HENECHOWICZ 
 (Sworn July 6, 2022) 

I, Jerry Henechowicz, of the City of Markham, in the Province of Ontario,  

MAKE OATH AND SAY AS FOLLOWS: 

1. I am a Senior Vice President and a licensed Trustee with MNP Ltd. the Court-appointed 

receiver and manager (the “Receiver”) of Turuss (Canada) Industry Co., Ltd. (the 

“Company”) and as such have knowledge of the matters deposed to herein, except where 

such knowledge is stated to be based on information and belief, in which case I state the 

source of the information and verily believe such information to be true. 

2. The Receiver was appointed, without security, of the assets, property and undertaking of 

the Company by Order of the Honourable Justice Hainey dated September 18, 2020.  

3. The Receiver has prepared two Statements of Account in connection with its appointment 

as Receiver detailing its services rendered and disbursements incurred for the period 
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MNP INVOICE DATE HOURS FEES DISBURSEMENTS HST TOTAL

10065654 Nov 5 2021 44.60 25,302.00$    480.25$                     3,351.69$     29,133.94$    

10194994 Feb 20 2022 52.80 23,599.00 3,067.87 26,666.87

10400077 May 9 2022 74.55 25,964.75 3,375.42 29,340.17

10497385 Jul 5 2022 17.40 7,577.50 985.08 8,562.58
189.35 82,443.25$   480.25$                    10,780.06$  93,703.56$   

Average Hourly Rate 435.40$

RECEIVERSHIP OF TURUSS (CANADA) INDUSTRY CO., LTD.

SUMMARY OF STATEMENT OF ACCOUNT OF 

MNP LTD IN ITS CAPACITY AS COURT APPOINTED RECEIVER AND MANAGER

FOR THE PERIOD OCTOBER 1 TO JUNE 29, 2022
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Nov 5 2021

10065654

Turuss (Canada) Industry Co., Ltd.

c/o MNP Ltd. 

300-111 Richmond Street West

Toronto, ON M5H 2G4

Invoice

Invoice Number : Client Number : 0835555

Invoice Date : Invoice Terms : Due Upon Receipt

For Professional Services Rendered :

Professional services as Court Appointed Receiver and Manager of Turuss 

(Canada) Industry Co., Ltd. for the period ended October 31, 2021 as set out 

on the attached time and billing summary.

 25,782.25

Harmonized Sales Tax :  3,351.69

Total (CAD) :  29,133.94

HST Registration Number : 103697215 RT 0001

Invoices are due and payable upon receipt.

Thank you for your business. We 

sincerely appreciate your trust in us.

Licensed Insolvency Trustees

111 RICHMOND STREET WEST, SUITE 300; 

TORONTO ON; M5H 2G4

P: (416) 596-1711   F: (416) 596-7894   www.MNPDebt.ca
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Feb 20 2022

10194994

Turuss (Canada) Industry Co., Ltd.

c/o MNP Ltd. 

300-111 Richmond Street West

Toronto, ON M5H 2G4

Invoice

Invoice Number : Client Number : 0835555

Invoice Date : Invoice Terms : Due Upon Receipt

For Professional Services Rendered :

Professional services as Court-appointed Receiver and Manager of Turuss 

(Canada) Industry Co., Ltd. for the period ended January 31, 2022 as set out 

on the attached time and billing summary.

 23,599.00

Harmonized Sales Tax :  3,067.87

Total (CAD) :  26,666.87

HST Registration Number : 103697215 RT 0001

Invoices are due and payable upon receipt.

Thank you for your business. We 

sincerely appreciate your trust in us.

Licensed Insolvency Trustees

111 RICHMOND STREET WEST, SUITE 300; 

TORONTO ON; M5H 2G4

P: (416) 596-1711   F: (416) 596-7894   www.MNPDebt.ca
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MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO., LTD.

FOR THE PERIOD ENDED JANUARY 31, 2022

DATE PROFESSIONAL HOURS
01-Nov-2021 Jerry Henechowicz 1.10

01-Nov-2021 Chahna Nathwani .20

01-Nov-2021 Fatemah Khalfan .30

01-Nov-2021 Fatemah Khalfan .50

01-Nov-2021 Deborah Hornbostel .70

02-Nov-2021 Jerry Henechowicz .80

02-Nov-2021 Fatemah Khalfan .30

02-Nov-2021 Fatemah Khalfan .50

02-Nov-2021 Deborah Hornbostel .40

03-Nov-2021 Jerry Henechowicz .80

03-Nov-2021 Fatemah Khalfan .60

03-Nov-2021 Fatemah Khalfan .70

04-Nov-2021 Matthew Lem .10

04-Nov-2021 Fatemah Khalfan .50

05-Nov-2021 Jerry Henechowicz 1.30

05-Nov-2021 Fatemah Khalfan 4.50

05-Nov-2021 Deborah Hornbostel .50

10-Nov-2021 Jerry Henechowicz .80

10-Nov-2021 Matthew Lem .10

10-Nov-2021 Fatemah Khalfan .50

Preparation of Oct 2021 billing, update to releases re Qi Claim, review and 
approval of distributions to proven creditors, update call with CRA on status

Reconciled bank account to GL - bank charges, wire posting, and voiding one 
cheque; Preparation of cheque requisitions to unsecured creditors, as per 
Distribution Order; emailed to D. Hornbostel and J. Henechowicz; revised Notices; 
entered into Ascend and sent for e-signing; printed cheques; registered mail; per 

email from J. Henechowicz, checked term deposit entry in Ascend and online 
banking; attended at Canada Post to drop off registered mail envelopes

Review and approve requisitions and cheques, update from JH re Qi claim

Responding to email re Qi Claim settlement and arranging for wire transfer for 
settlement payment

wire authorization

Prepared wire requisition, and facilitated my wire authorization; sent to M. Lem 
and J. Henechowicz

Review draft cover letter from Dentons and related email from Jerry Henechowicz, 
review bank rec from Sheldon Title and provide info and instructions to Fatemah

Review of payments, executing Qi claim mutual release

Reviewed online bank statement and Ascend GL in order to reconcile; compiled 
information

Notice to creditors re final distribution prepared

wire authorization

Wire requisition prepared and revised; sent to J. Henechowicz and M. Lem; 
received back; saved

DESCRIPTION
Follow up regarding distribution order, arranging term deposit partial collapse, 
review of claims payment process

Sitecore uploading - Court Order

Emails exchanged with J. Henechowicz about a posting to Sitecore; posting done 
to Sitecore

Receipt voucher prepared for partial redemption of GIC; sent to J. Henechowicz 
for signing; received back and posted to Ascend

Review issued Court Order for website posting, discuss distribution of funds and 
term deposit cashing with JH, email to Chana and Fatemah to update and provide 
supporting documentation, 

Approval and execution of Qi claims settlement, preparation of distribution notice, 
banking update

Phone call with Hydro One re o/ accounts

Checked balances in Ascend GL and TD bank account; sent email to J. 
Henechowicz and D. Hornbostel re reconciliation; received email back from D. 
Hornbostel with some information to consider.

1 of 4
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MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO., LTD.

FOR THE PERIOD ENDED JANUARY 31, 2022

DATE PROFESSIONAL HOURS DESCRIPTION
10-Nov-2021 Fatemah Khalfan .70

11-Nov-2021 Jerry Henechowicz .30

11-Nov-2021 Fatemah Khalfan .20

12-Nov-2021 Jerry Henechowicz .30

15-Nov-2021 Jerry Henechowicz .40

15-Nov-2021 Fatemah Khalfan .20

15-Nov-2021 Fatemah Khalfan .40

15-Nov-2021 Chahna Nathwani .70

16-Nov-2021 Jerry Henechowicz .20

17-Nov-2021 Patricia Ball .10

18-Nov-2021 Jerry Henechowicz .30

18-Nov-2021 Fatemah Khalfan .70

19-Nov-2021 Jerry Henechowicz .40

19-Nov-2021 Fatemah Khalfan 1.20

19-Nov-2021 Chahna Nathwani 1.30

22-Nov-2021 Jerry Henechowicz .50

22-Nov-2021 Chahna Nathwani 2.30

22-Nov-2021 Fatemah Khalfan 1.50

23-Nov-2021 Jerry Henechowicz 1.10

23-Nov-2021 Chahna Nathwani .60

25-Nov-2021 Jerry Henechowicz .40

25-Nov-2021 Fatemah Khalfan .40

26-Nov-2021 Jerry Henechowicz .40

Review of HST RT002 filings, approving filing of same and payment of MNP and 

Denton Accounts

HST Returns final calculations and E-filing with CRA

Approval of payments to Receiver and counsel, call with purchaser re insurance

Cheque requisition prepared and sent to J. Henechowicz and M. Lem for signing; 
put through Ascend for signature

Preparing response to CRA HST claim, follow up emails with Dentons on next 
steps with surplus funds

Reviewing CRA HST audit requests and arranging for provision of required 
information, follow up on Available payroll informaiton

Reviewed 2 storage boxes for payroll account and bank statements; email sent to 
J. Henechowicz

HST invoices 

Review of status of claims and next steps in proceedings

hst filing for Sept and Oct and invoices sent for June, call in with FK for missing 
invoice, revised HST submitted to JH

Received email from C. Nathwani on a possible wire transaction from June 30, 
2021; looked into it; sent email to M. Lem; phone call with M. Lem on this; sent 
email back to C. Nathwani

Prepared Affidavit of mailing re Distribution Notice and cheques; given to M. Lem 
for signing, saved to client folder   

Prepared a brief revised report as per JH

Responding to email from Westmount

Oct Bank Rec

Review of CRA correspondence re HST filings and related source claim

Searched through Box 1 for payroll statement and bank statements

Tracking registered mail (done on November 5, 2021) and saving search results; 
email sent to J. Henechowicz and D. Hornbostel

Follow up on wire to Qi

Posting done to Ascend of wire transfer (Liyuan Qi)

Follow up on HST assessments

Responding to email from Dentons, responding to Bell Canada and purchaser on 
outstanding accounts

Searched for information on HST returns I had filed with CRA; passed information 
on to C. Nathwani

2 of 4
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MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO., LTD.

FOR THE PERIOD ENDED JANUARY 31, 2022

DATE PROFESSIONAL HOURS DESCRIPTION
29-Nov-2021 Fatemah Khalfan .30

30-Nov-2021 Jerry Henechowicz .30

01-Dec-2021 Jerry Henechowicz .30

02-Dec-2021 Jerry Henechowicz .20

03-Dec-2021 Jerry Henechowicz .40

03-Dec-2021 Chahna Nathwani .30

06-Dec-2021 Jerry Henechowicz .20

07-Dec-2021 Jerry Henechowicz 1.00

07-Dec-2021 Chahna Nathwani 1.90

07-Dec-2021 Fatemah Khalfan .70

08-Dec-2021 Jerry Henechowicz .80

08-Dec-2021 Chahna Nathwani .80

08-Dec-2021 Fatemah Khalfan .60

09-Dec-2021 Fatemah Khalfan 1.50

14-Dec-2021 Jerry Henechowicz .80

14-Dec-2021 Patricia Ball .10

03-Jan-2022 Jerry Henechowicz .80

04-Jan-2022 Jerry Henechowicz .60

05-Jan-2022 Jerry Henechowicz 1.30

05-Jan-2022 Fatemah Khalfan .70

07-Jan-2022 Jerry Henechowicz .60

10-Jan-2022 Jerry Henechowicz .20

10-Jan-2022 Fatemah Khalfan .40

Cheque requisition and cover letter prepared and sent to J. Henechowicz; 

received back; put through Ascend for e-signing; cheque printed (Bell Canada) 
and courier arranged

Review of Dentons accounts, review of CRA priority claims including calls with 
CRA

Email to Dentons re CRA Statutory Claims

Prepared cheque requisition for Dentons Invoice; sent to J. Henechowicz for 
review

Located a couple of invoices that J. Henechowicz was looking for; scanned and 
sent to him; package to CRA prepared with Tabs; given to J. Henechowicz; phone 
call to CRA advising that we would be sending information shortly; received phone Calls with CRA with Source Audit - update re claims process

Nov Bank Rec

Review of post closing billings for Bell and email to Westmount to resolve 
payment

Emails related to meeting for closing strategy, arranging for payment of bell 

invoices preclosing costs

Preparation for and conference call with Dentons on steps to complete file, review 

of CRA claims and updates re source and hst claims

Approval and payment of Denton's accounts, review of HST NOA's, meeting with 
Dentons to review distribution and file completion timeline

detailed analysis prepared for CRA notice reply for June HST, Meeting in person 
with Jerry for Turuss 

Email sent to J. Henechowicz re October 2021 NOA received from CRA; meeting 
with J. Henechowicz on this

Review of HST filings, approval of Dentons accounts and payment of same

HST - Sales of Assets - report sent it to Jerry for review 

Cheque requisition done for Dentons; sent to J. Henechowicz for signing; 
received back and put through Ascend for e-signing; printed cheque and arranged 
for courier

Updates to HST filings information

Update emails with Dentons on completion of administration 

Review of HST payments

Review of HST filings and response to audit request

Package prepared and Fax sent to HST examiner for June 2021

Receipt and review of HST NOA re October 2021

Voice message received from Elaine at CRA re audit and the information she has 
requested; sent email to J. Henechowicz on this
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MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO., LTD.

FOR THE PERIOD ENDED JANUARY 31, 2022

DATE PROFESSIONAL HOURS DESCRIPTION
11-Jan-2022 Jerry Henechowicz .30

18-Jan-2022 Patricia Ball .10

21-Jan-2022 Chahna Nathwani .20

24-Jan-2022 Jerry Henechowicz .30

24-Jan-2022 Jerry Henechowicz 1.50

24-Jan-2022 Chahna Nathwani .40

24-Jan-2022 Fatemah Khalfan .40

25-Jan-2022 Jerry Henechowicz .20

25-Jan-2022 Fatemah Khalfan .20

26-Jan-2022 Jerry Henechowicz .70

27-Jan-2022 Jerry Henechowicz 1.20

27-Jan-2022 Chahna Nathwani .80

30-Jan-2022 Jerry Henechowicz 1.10

31-Jan-2022 Jerry Henechowicz .80

52.80

PROFESSIONAL HOURS HOURLY 

RATE

AMOUNT

Chahna Nathwani 9.50 245.00 2,327.50
Deborah Hornbostel 1.60 625.00 1,000.00
Fatemah Khalfan 18.50 245.00 4,532.50
Jerry Henechowicz 22.70 685.00 15,549.50
Matthew Lem 0.20 625.00 125.00
Patricia Ball 0.30 215.00 64.50

Total 52.80 23,599.00

Initial review and emails related to distribution memo drafted by Dentons

Review of distribution memo, review of status of Rt002 HST filings and emails on 
point with staff

HST filings prepared and sent it to Jerry, Rectification entries made in Ascend, 
HST filings with CRA

Detailed review of draft distribution memo

Preparation for and call with Dentons to review distribution memorandum and next 
steps

BILLING SUMMARY

Follow-up call with CRA Representative on HST June 2021 examination (as per 
Jerrys email)

Responding to emails on pre closing expenses, review of HST status

Initial report drafting

call in with HST examiner on Turuss June HST examination with Ms. Elaine and 
later with Ms. Sherry 

Cheque requisition prepared and sent to J. Henechowicz for review; put through 
Ascend for e-signing

Cheque printed (Karn's Roofing) and mailed out

Update call with CRA Auditor

Dec Bank Rec

Update emails with Dentons on timing of report in support of discharge motion
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May 9 2022

10400077

Turuss (Canada) Industry Co., Ltd.

c/o MNP Ltd. 

300-111 Richmond Street West

Toronto, ON M5H 2G4

Invoice

Invoice Number : Client Number : 0835555

Invoice Date : Invoice Terms : Due Upon Receipt

For Professional Services Rendered :

Professional services rendered as Court Appointed Receiver and Manager 

over Turuss (Canada) Industry Co., Ltd. for the period ended April 20, 2022 

as set out on the attached time and billing summary.

 25,964.75

Harmonized Sales Tax :  3,375.42

Total (CAD) :  29,340.17

HST Registration Number : 103697215 RT 0001

Invoices are due and payable upon receipt.

Thank you for your business. We 

sincerely appreciate your trust in us.

Licensed Insolvency Trustees

111 RICHMOND STREET WEST, SUITE 300; 

TORONTO ON; M5H 2G4

P: (416) 596-1711   F: (416) 596-7894   www.MNPDebt.ca

118



MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO. LTD.

FOR THE PERIOD ENDED APRIL 20, 2022

DATE PROFESSIONAL HOURS

03-Feb-2022 Jerry Henechowicz .80

07-Feb-2022 Jerry Henechowicz .30

10-Feb-2022 Jerry Henechowicz 1.40

10-Feb-2022 Fatemah Khalfan .40

11-Feb-2022 Patricia Ball .10

14-Feb-2022 Jerry Henechowicz .90

14-Feb-2022 Fatemah Khalfan .50

15-Feb-2022 Jerry Henechowicz .50

15-Feb-2022 Matthew Lem .10

15-Feb-2022 Chahna Nathwani .50

15-Feb-2022 Fatemah Khalfan .40

15-Feb-2022 Fatemah Khalfan 1.00

16-Feb-2022 Jerry Henechowicz .50

16-Feb-2022 Fatemah Khalfan .10

16-Feb-2022 Fatemah Khalfan .20

17-Feb-2022 Chahna Nathwani .20

17-Feb-2022 Fatemah Khalfan .20

18-Feb-2022 Fatemah Khalfan .20

22-Feb-2022 Jerry Henechowicz .20

23-Feb-2022 Jerry Henechowicz .30

23-Feb-2022 Fatemah Khalfan .30

24-Feb-2022 Jerry Henechowicz .30

Payment of professinal fees

Emails with Dentons related to review of distribution memo with Jiang 

Phone call from CRA 

Update call with Trust Examiner

Arranged for mailing of cheque to TK Elevator; email sent to vendor advising that 
cheque was being mailed out

Email sent to J. Henechowicz re my phone call with CRA

Filing HST return for January 2022

Emails exchanged with J. Henechowicz on T4 slip and T4 Summary

Teams messages exchanged with J. Guo on term deposit postings

Phone call with K. Figaczewska of CRA

DESCRIPTION

Report drafting

Receipt and preliminary review of distribution memo

Review of memo and drafting of report to Court

Email sent to TK Elevator; reviewed disbursements to TK Elevator; forwarded 
invoices and other information to J. Henechowicz

Jan Bank Rec

Update to planning memo, arranging partial redemption of GIC, payment approval, 

Emails exchanged with TK Elevator and J. Henechowicz on Invoice outstanding; 
cheque requisitioned and sent to J. Henechowicz; put through Ascend for e-signing; 
forwarded another Invoice, not payable by us, to M. Panchuk at Westmount

Calculation of residual funds available for distribution and sending same to Dentons

Follow-up re t4's

January 2022 - HST calculation prepared and sent it to Jerry for review

Went onto CRA website and filled in fillable T4 slip and T4 Summary form for J. 
Hingston; sent to J. Henechowicz for review; received back with some revisions to 
be made; made the revisions and sent back to J. Henechowicz

Review of information related to 2021 T4's
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MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO. LTD.

FOR THE PERIOD ENDED APRIL 20, 2022

DATE PROFESSIONAL HOURS DESCRIPTION

24-Feb-2022 Fatemah Khalfan .60

25-Feb-2022 Jerry Henechowicz .40

28-Feb-2022 Jerry Henechowicz 1.00

01-Mar-2022 Jerry Henechowicz 1.30

01-Mar-2022 Fatemah Khalfan .40

02-Mar-2022 Ryan Sakauye .50

02-Mar-2022 Tiffany Kwan .75

02-Mar-2022 Chahna Nathwani 1.50

02-Mar-2022 Fatemah Khalfan .20

03-Mar-2022 Chahna Nathwani 2.20

04-Mar-2022 Chahna Nathwani 1.40

09-Mar-2022 Chahna Nathwani 3.50

11-Mar-2022 Chahna Nathwani 3.50

14-Mar-2022 Jerry Henechowicz .60

14-Mar-2022 Chahna Nathwani 4.50

15-Mar-2022 Patricia Ball .10

15-Mar-2022 Chahna Nathwani .80

15-Mar-2022 Fatemah Khalfan .50

16-Mar-2022 Chahna Nathwani .90

Review of professional fees and arrangement of payment of same

Pre-receivership HST preparation - Reviewing bank statements and preparing excel 
sheets; calculating HSTs

Feb Bank Rec

Preparation of HST returns - reviewed Banking reports, available invoices  and 
prepared calculations for the month Feb 2022; Brief email sent to J. Henechowicz for 
review/approval

Checked bank account online; prepared cheque requisition for Dentons and sent to 
J. Henechowicz.

Prepaid HST return., The calculation sheet sent to Jerry for review/approval, call in 
with Jerry to discuss, Efile Returns with CRA, Efile confirmations saved on WIP 
Folder, Call in with Ms. Kamila (CRA) re Auditor information; sent a brief email

(Continue) Pre-receivership HST calculations for the year 2020, Sent reports to J. 
Henechowicz for review/approval, Call in with CRA - Business department to get pre-
receivership HST codes 

Preparation issuance of T4's for Receiver's staff

Preparation for and call with Dentons Jiang on distribution memo and strategy, follow 
up on timing of next meeting

Review of claims status and payment of professional fees

Received email from J. Henechowicz re Bell cheque requisitions and cheques; 
searched 3rd floor cabinets and J. Henechowicz's office

QBO reports, corresp with Jerry, instructions to Tiffany, review reports, email to Jerry

Downloading reports from quickbooks (loads slowly too)

Call in with Jerry on bank statements and HST 2020 returns, Reviewed the 
statement, converted and modified the spreadsheet by adding payee information 
from copies of the cheques, and calculated HST for Feb 2020 and sent it to Jerry for 
review/approval

Email sent to S. Ayer re Bell cheque requisitions and cheques; email received from 
T. Burningham

(Continue) Reviewed the statement, converted and modified the spreadsheet by 
adding payee information from copies of the cheques, and calculated HST for 2020 - 
Jan and March 2020

(Continue) Reviewed the statement, converted and modified the spreadsheet by 
adding payee information from copies of the cheques, and calculated HST for 
Months of 2020 

(Continue) Pre-receivership HST filings prepared Jan-Sept 2020; Prepared excel 
spreadsheet with Debit/credit entries, calculated HST; The report sent to Jerry

Cheque requisition to Receiver General prepared and sent to J. Henechowicz; 
received back, saved and put through Ascend for e-signing; printed cheque and 
mailed; T4 summary scanned to system and mailed out, and copy sent to C. 
Nathwani
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MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO. LTD.

FOR THE PERIOD ENDED APRIL 20, 2022

DATE PROFESSIONAL HOURS DESCRIPTION

16-Mar-2022 Fatemah Khalfan .10

16-Mar-2022 Fatemah Khalfan .20

17-Mar-2022 Chahna Nathwani 1.50

18-Mar-2022 Chahna Nathwani .50

21-Mar-2022 Chahna Nathwani .90

21-Mar-2022 Fatemah Khalfan .20

21-Mar-2022 Fatemah Khalfan .40

22-Mar-2022 Chahna Nathwani 3.50

23-Mar-2022 Jerry Henechowicz .50

23-Mar-2022 Chahna Nathwani 2.30

23-Mar-2022 Fatemah Khalfan .30

24-Mar-2022 Chahna Nathwani .90

25-Mar-2022 Jerry Henechowicz .30

25-Mar-2022 Chahna Nathwani 3.40

28-Mar-2022 Chahna Nathwani .20

28-Mar-2022 Fatemah Khalfan .40

29-Mar-2022 Jerry Henechowicz 3.00

Emails exchanged with C. Nathwani on Rep ID and contact information for Trust 
examiner, S. Sullivan

Reviewing income tax sheet received from Turuss in regards to HST for pre 
receivership period and comparing the sheet with bank statements, Call with Sherri 
(HST Examiner) in regards to HST enquiries for June 2021, August 2021 and 2020 
Year returns, Sending a brief email to Jerry in regards to Pre-receivership HST 
findings, HST Audit and Payroll Examination

Follow-up call with Helen Gelok in regards to HST Examination letter, Call with J. 
Henechowicz in regards to brief discussion on Pre-HST returns, Reviewing and 
calculating Pre-Receivership on the basis of Income tax data provided by Turuss; 
Filing outstanding pre-receivership HST returns after receiving an approval of J. 
Henechowicz

Received Bell statement from J. Henechowicz; checked it and we paid it; sent 
update to J. Henechowicz and email to M. Panchuk at Westmount about this bill and 
if they have managed to transfer over the account?

Follow-up call with Helen in regards to HST, Brief call with Sherri-HST Audit 
examiner for HST Audit; Noted all invoices which got approved and declined, 
Discussion with Fatemah in regards to her calls received from Sherri, Left voicemail 
to Joyce - Trust examiner for payroll 

Review of o/s information for CRA and filing data

Invoice reviewing for HST filings, Call to trust examiner - CRA in regards to 
submitting documents; Left a voicemail

Call with Trust Examiner in regards to submitting Payroll documents, Left a 
voicemail

Emails exchanged with M. Panchuk and J. Henechowicz about online billing account 
for Bell; email sent to M. Henry at Bell to ask for the existing online billing account to 
be deleted.

Emails with Dentons regarding timing of final distribution and discharge

Printed cheque for Dentons LLP; scanned and saved to client folder; arranged for 
courier.

Put through requisition in Ascend for e-signing; let J. Henechowicz know

Printed banking activity and GL to reconcile

Call with Kamila (CRA-Receivership administrator) in regards to Turuss refunds; 
Prepared a brief spreadsheet for all HST filings from 2020-2022; Email sent to 
Kamila with the table attached and requested to investigate the reason of not 
sending the refund amount

Reviewing excel spreadsheets received from Turuss and reviewing and comparing 
with prepared pre-receivership HST filings

Call with Trust Examiner Joyce Lamothe in regards to Payroll documents, 
Communication with F.Khalfan in regards to Turuss Online Access matter, Call with 
CRA Business Department , call with Kamila (CRA 
Receivership Officer) 

3 of 5

121



MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO. LTD.

FOR THE PERIOD ENDED APRIL 20, 2022

DATE PROFESSIONAL HOURS DESCRIPTION

29-Mar-2022 Chahna Nathwani .90

29-Mar-2022 Fatemah Khalfan .30

30-Mar-2022 Jerry Henechowicz .30

30-Mar-2022 Chahna Nathwani 3.50

31-Mar-2022 Chahna Nathwani 2.60

04-Apr-2022 Jerry Henechowicz .80

05-Apr-2022 Jerry Henechowicz .80

05-Apr-2022 Chahna Nathwani .50

07-Apr-2022 Chahna Nathwani .90

08-Apr-2022 Jerry Henechowicz .50

08-Apr-2022 Chahna Nathwani 4.60

11-Apr-2022 Jerry Henechowicz .80

11-Apr-2022 Matthew Lem .10

11-Apr-2022 Chahna Nathwani .50 Prepared RC waiver forms and sent it to J. Henechowicz for review/signing

Attend to stop payment - cheque 110;

Email received from M. Henry at Bell; forwarded to M. Panchuk at Westmount; 
received reply back; sent email to M. Henry advising of new address.

Review of information re CRA trust claims sent to CRA auditor

Generating GL reports from December 2020 till Feb 2022 monthly basis and saved 
under directory for further calculations for HST, Saving all available invoices and 
separated them by monthly basis to compare with claimed ITCs, Comparing all GL 
Monthly reports with filed HST returns and remark for any changes, Call with Joyce-
CRA Trust Examiner re Payroll Documents submission, Converting all Excel sheets 
with PDF files and combined into one, Prepared Fax cover letter and submitted 
documents to CRA, Fax confirmation saved in WIP folder, Email sent to Jerry for 
updates

reviewing all invoices (Sept 2020 to Feb 2022) and comparing with Ledger, 
Highlighting the ones which are received and noting down the ones which are not 
saved under directory, Sending s brief email to Jerry with the findings

Preparation for, call and follow up on conference call with Dentons on Li Affidavit and 
timing of report 

review of Li affidavit

Follow-up call with Payroll examiner re submitted documents and updated Jerry

Call received from Payroll examiner - CRA re submitted documents; Discussed on 
Year 2019-2020 documents, Call received of Kamila - CRA Receivership officer re 
RT01 Pre-receivership returns, RT02 ITC claims, RP02 source deduction liability 
and RC01 Outstanding tax returns; Sent a brief email to J. Henechowicz

Further review of affidavit, review and completion of HST filings

Call with K. Figaszewska re RC waiver forms and RT01 HST account, Call with 
Payroll examiner re additional documents for 2020 and 2021 payroll year, Discussion 
with J. Henechowicz re updates and HST filings, Reviewing bank statements and 
comparing with Year 2020 payroll documents; Highlighting proof of payments and 
sent Docs to Payroll Examiner through Fax, Fax confirmation saved under the 
directory, Reviewing Nov-Dec 2019 bank statements; Prepared excel sheets and 
calculated HST filings, Sent a brief email to J. Henechowicz for review/approval

Preparation for and call with Jiang, her family and Dentons to execute affidavit re 
distribution

Reviewing invoices for 2020 to 2022 HST Returns
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MNP LTD.

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO. LTD.

FOR THE PERIOD ENDED APRIL 20, 2022

DATE PROFESSIONAL HOURS DESCRIPTION

11-Apr-2022 Fatemah Khalfan .60

12-Apr-2022 Jerry Henechowicz 1.10

12-Apr-2022 Chahna Nathwani 2.00

12-Apr-2022 Fatemah Khalfan .30

17-Apr-2022 Jerry Henechowicz .30

18-Apr-2022 Fatemah Khalfan .40

20-Apr-2022 Sheldon Title .10

74.55

PROFESSIONAL HOURS HOURLY 

RATE

AMOUNT

Chahna Nathwani 47.70 245.00 11,686.50
Fatemah Khalfan 8.20 245.00 2,009.00
Jerry Henechowicz 16.90 685.00 11,576.50
Matthew Lem 0.20 625.00 125.00
Patricia Ball 0.20 215.00 43.00
Ryan Sakauye 0.50 425.00 212.50
Sheldon Title 0.10 685.00 68.50
Tiffany Kwan 0.75 325.00 243.75
Total 74.55 25,964.75

Cheque requisition prepared - MNP Ltd Invoice - sent to J. Henechowicz and M. 
Lem; received back; saved and put through Ascend for e-filing.

emails with Henechowicz on term deposit reinvestment given recent rate increases

Sent email to M. Lem with details of cheque (Karn's roofing) to be put a stop 
payment on; received confirmation back from M. Lem that cheque was stopped; 
prepared cheque requestion for Westmount and sent to J. Henechowicz for signing; 
received back; put through for e-signing; printed cheque and mailed; sent email to M. 
Panchuk advising that cheque was being mailed out.

Updating HST filings, meeting with staff to review and complete, review of Li 
executed affidavit

Discussion with JH re RT01 HSTs, RC01 Waiver forms and Payroll submitted 
documents, filing Pre-receivership HST returns, Call with Payroll examiner re 
Outstanding matters, Submitted HST filings to the examiner via Fax, Saved Fax 
confirmation under the directory, Sent email to JH for updates, Prepared RC waiver 
forms and send it to JH for signing, Print/Scan and submitted the forms to CRA

Scanned TK Elevator March and April statements; sent email to TK Elevator that 
these Invoices are not ours to pay; should be sent to new purchaser of property and 
also moving forward.

Review of professional fees and arranging payment

BILLING SUMMARY
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Jul 5 2022

10497385

Turuss (Canada) Industry Co., Ltd.

c/o MNP Ltd. 

300-111 Richmond Street West

Toronto, ON M5H 2G4

Invoice

Invoice Number : Client Number : 0835555

Invoice Date : Invoice Terms : Due Upon Receipt

For Professional Services Rendered :

Professional services as Court-appointed Receiver and Manager of Turuss 

(Canada) Industry Co. Ltd. for the period ended June 29, 2022 as set out on 

the attached time and billing summary

 7,577.50

Harmonized Sales Tax :  985.08

Total (CAD) :  8,562.58

HST Registration Number : 103697215 RT 0001

Invoices are due and payable upon receipt.

Thank you for your business. We 

sincerely appreciate your trust in us.

Licensed Insolvency Trustees

111 RICHMOND STREET WEST, SUITE 300; 

TORONTO ON; M5H 2G4

P: (416) 596-1711   F: (416) 596-7894   www.MNPDebt.ca
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MNP LTD

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO. LTD.

THE PERIOD ENDED JUNE 29, 2022

DATE PROFESSIONAL HOURS
22-Apr-2022 Jerry Henechowicz .50

25-Apr-2022 Jerry Henechowicz .70

27-Apr-2022 Jerry Henechowicz .40

28-Apr-2022 Chahna Nathwani .10

29-Apr-2022 Patricia Ball .10

02-May-2022 Chahna Nathwani .40

02-May-2022 Chahna Nathwani .50

04-May-2022 Chahna Nathwani .10

09-May-2022 Jerry Henechowicz .30

10-May-2022 Fatemah Khalfan .20

11-May-2022 Jerry Henechowicz .40

11-May-2022 Matthew Lem .10

11-May-2022 Fatemah Khalfan .50

12-May-2022 Noah Habib 3.50

17-May-2022 Chahna Nathwani 2.90

19-May-2022 Jerry Henechowicz 1.00

20-May-2022 Chahna Nathwani .30

20-May-2022 Chahna Nathwani .30

24-May-2022 Patricia Ball .10

Update with Dentons on status and timing of distribution and necessary next 
steps

Call to HST Auditor in regards to HST Audit submission

HST filings for March and April months of approved calculations

April Bank Rec

Emails exchanged with J. Henechowicz on Hydro.

Review and payment of outstanding professional fees

review and approve requisitions;

Prepared cheque requisitions x 3 and sent to J. Henechowicz and M. Lem for 
signing; received back; forwarded to N. Habib.

4x cheque requestions, scanning, courier, going to bank, MNP&Dentons

Call with Jerry in regards to HST letter; Prepared final package; Draft letter 
and sent it to Jerry for review/signing; compiled/modified income tax 
documents and bank statements; Added appendix and prepared the final 
package and sent it to CRA Auditor in 7 parts (due to page limitations from 
their end); saved fax confirmations under the directory; email sent to Jerry 
with updates; Call with Turuss HST Auditor informing about Fax submission

Received TKE invoice, Saved under the directory and sent to Jerry for review

March bank rec

Call with J. Henechowicz, Review sales documents and sent email to TKE 
CC new purchaser re change of ownership 

Prepared RT02 March April month HST and sent it to J. Henechowicz to 
review/approve

Reviewed RC waiver letter and sent it to Jerry for updates, Saved letter 
under the directory

Review of Denton's accounts and arranging payment for same.

DESCRIPTION
preparation for and attending to conference call re Li as minority shareholder

Preparation for and call with Dentons and Lawrence Li re distribution issues

Renewal  of GIC to improve rate and update of distribution stats with 
Dentons
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MNP LTD

COURT APPOINTED RECEIVER AND MANAGER OF TURUSS (CANADA) INDUSTRY CO. LTD.

THE PERIOD ENDED JUNE 29, 2022

DATE PROFESSIONAL HOURS DESCRIPTION
25-May-2022 Jerry Henechowicz .20

25-May-2022 Chahna Nathwani .40

30-May-2022 Jerry Henechowicz 1.00

31-May-2022 Jerry Henechowicz .30

06-Jun-2022 Jerry Henechowicz .40

09-Jun-2022 Fatemah Khalfan .10

17-Jun-2022 Patricia Ball .10

29-Jun-2022 Jerry Henechowicz 2.50

17.40

PROFESSIONAL HOURS HOURLY 

RATE

AMOUNT

Chahna Nathwani 5.00 245.00 1,225.00$ 
Fatemah Khalfan 0.80 245.00 196.00
Jerry Henechowicz 7.70 685.00 5,274.50
Matthew Lem 0.10 650.00 65.00
Noah Habib 3.50 215.00 752.50

Patricia Ball 0.30 215.00 64.50
Total 17.40 7,577.50$ 

BILLING SUMMARY

Final report drafting

Update call with Dentons

Receipt and review of memo re distribution

Posted CRA Deemed trust claim to Ascend and saved to client folder.

May Bank Rec

9th report drafting

Email to Dentons on status of Lawrence Li response and timing

Translating introduction paragraph to French as per Heather's email

Page 2 of 2
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to the Ninth Report of the Receiver 

  

127



 
 

NATDOCS\63855211\V-1 

Court File No.: CV-20-00646729-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

B E T W E E N:  

PILLAR CAPITAL CORP. 

Applicant 

- and – 

TURUSS (CANADA) INDUSTRY CO., LTD. 

Respondent 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, 
R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c. C-43, AS AMENDED 

AFFIDAVIT OF ROBERT KENNEDY 
(sworn July 8, 2022) 

I, ROBERT KENNEDY, of the City of Pickering, in the Province of Ontario, SWEAR 

AND SAY AS FOLLOWS: 

1. I am a Partner with Dentons Canada LLP (“Dentons”), as such, I have knowledge of the 

matters to which I hereinafter depose.    

2. Pursuant to an Order dated September 18, 2020 (the “Receivership Order”), MNP Ltd. 

was appointed receiver of Turuss (Canada) Industry Co., Ltd. in the within proceedings 

(the “Receiver”).    

3. The Receiver retained Dentons as counsel to advise it with regard to the matters related to 

its appointment and the exercise of its powers and performance of its duties.   
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4. The Receivership Order provides at paragraph 18 that the Receiver, and counsel to the 

Receiver, shall be paid their reasonable fees and disbursements at their standard rates and 

charges. 

5. The Dentons fees and disbursements for the period of October 1, 2021 to June 30, 2022 

(the “Fee Period”), are summarized in the invoices rendered to the Receiver (the 

“Invoices”).  The Invoices are a fair and accurate description of the services provided, the 

disbursements incurred and the amounts charged by Dentons.  I am advised by the Receiver 

that it has reviewed the Invoices and that it considers the fees and disbursements as fair 

and reasonable. A copy of the Invoices, with minor redactions to protect confidentiality, 

are marked and attached as Exhibit "A". 

6. Attached and marked as Exhibit “B” is a schedule summarizing the Invoice, the total 

billable hours charged, the total fees charged (both prior to and after the application of the 

applicable discount) along with the average hourly rate charged. 

7. Attached and marked as Exhibit “C” is a schedule summarizing the respective years of 

call and standard billing rates of each of the solicitors at Dentons who acted for the 

Receiver.  

8. The Dentons rates and disbursements are consistent with those in the market for these types 

of matters and have been previously approved by this Honourable Court in similar 

proceedings.   
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9. Due to the circumstances of the COVID-19 pandemic, I am unable to be physically present 

to swear this Affidavit.  I, however, was linked by way of video technology to the 

Commissioner commissioning this document.  

10. I make this affidavit in support of the motion for, among other things, approval of the fees 

and disbursements of Dentons and for no other or improper purpose. 

SWORN by Robert Kennedy of the City of 
Pickering in the Province of Ontario, before 
me at the City of Toronto in the Province of 
Ontario on July 8, 2022 in accordance with 
O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

 

 

 

A Commissioner for Taking Affidavits, etc. ROBERT KENNEDY 
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THIS IS EXHIBIT "A" REFERRED TO IN THE 

AFFIDAVIT OF SERVICE OF ROBERT KENNEDY 

SWORN BEFORE ME THIS 8th DAY OF JULY, 2022. 

 

        

 A Commissioner for Taking Affidavits, etc. 
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Dentons Canada LLP
77 King Street West, Suite 400

Toronto-Dominion Centre
Toronto, ON, Canada  M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

MNP LLP
111 Richmond Street West
Suite 300
Toronto ON M5H 2G4

INVOICE # 3623659

GST/HST # R121996078
QST # 1086862448 TQ 0001

Attention:  Jerry Henechowicz

Date Matter Number Lawyer
October 31, 2021 541179-000007 Robert Kennedy

MNP LLP
Re: Turuss (Canada) Industry Co. Ltd.

Professional Fees $ 59,296.00
Less: Discount (1,296.00)
Net Professional Fees $ 58,000.00

Disbursements 45.20

HST (13.0%) on $58,045.20 7,545.88

Total Amount Due       $ 65,591.08  CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the above noted address.

Internet Banking:
Accepted at most financial institutions.  Your payee is Dentons Canada LLP and 
your account number is 541179.  Please email us at AR.Canada@dentons.com
referencing invoice number and payment amount.

Wire Transfer:
Bank of Montreal
1st Canadian Place, Toronto, ON
Swift Code:  BOFMCAM2
Bank ID:  001 Transit: 00022
CAD Funds Bank Account : 0004-324

Interac e-Transfer:
e-Transfer funds to AR.Canada@dentons.com referencing invoice number in 
message. Please use matter number referenced on your invoice as the password. 
Alternatively, send password to AR.Canada@dentons.com in separate email.

Credit Card:
Payments are accepted via telephone, email or fax.  We accept American Express, MasterCard or Visa (please circle one).
Card No. ________________________________________ Expiry Date:   Card Verification Code (CVC): ___________
Amount:   Cardholder Name: ________________________________________________________________
Signature:  ___________________________________________________________________________________________________

Please email us at AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt.  Interest will be charged at the rate of 1.3% per annum on all outstanding amounts over 30 days.
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DENTONS CANADA LLP INVOICE 3623659
MNP LLP Page 2 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date Timekeeper Description of Work

01-Oct-21 Rennie Ali Ordering corporate profile with respect to 2256027 
Ontario Inc. Correspondence with Daniel Loberto 
regarding same.

01-Oct-21 Daniel Loberto Correspond with Robert Kennedy re: proof of claim 
submitted.  Review proof of claim.

01-Oct-21 Robert Kennedy Review property claim. Correspondence to and from 
Jerry Henechowicz re: property claims and sale of 
inventory.

04-Oct-21 Daniel Loberto Correspond with Emix on claim particulars. Review 
Robert Kennedy description of QI Proof of Claim and 
provide comments.

04-Oct-21 Robert Kennedy Work on claims procedure matters.  Review property 
claim.  Review correspondence from Daniel Loberto. 
Review property claim.

05-Oct-21 Daniel Loberto Correspond with Robert Kennedy and Jerry 
Henechowicz.  Draft correspondence to Jerry 
Henechowicz.  Review correspondence provided by 
Jerry.  Revise motion materials to reflect the outcome of 
claims procedure.

05-Oct-21 Robert Kennedy Various correspondence to and from Jerry 
Henechowicz.  Work on claims procedure matters. 
Conference with Daniel Loberto. Review 
correspondence from Jerry Henechowicz re: property 
claim.

05-Oct-21 Kenneth Kraft Review emails and consider surplus issue.

06-Oct-21 Rennie Ali Obtaining corporate profile with respect to Chesley 
Wood Industry Co. Inc. Correspondence with Daniel 
Loberto regarding same.

06-Oct-21 Daniel Loberto Correspond with Robert Kennedy regarding Emix claim. 
Review information provided by Emix concerning 
accounting of claim. Attend conference call. Draft email 
to Andy Chen at Miller Thompson for corporate records.

06-Oct-21 Robert Kennedy Conference with Daniel Loberto. Work on claims 
procedure matters. Review claims register. Attend 
conference call with Yang Jiang. Consider claims 
procedure matters. Consider distribution motion 
matters.  Review correspondence to Andy Chan.

07-Oct-21 Daniel Loberto Review corporate record documentation provided by 
Yang Jiang.

07-Oct-21 Robert Kennedy Work on claims procedure matters.  Conference with 
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DENTONS CANADA LLP INVOICE 3623659
MNP LLP Page 3 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

Daniel Loberto re: minute books.  Review 
correspondence from Yang Jiang.  Consider distribution 
matters.

08-Oct-21 Daniel Loberto Correspond with Robert Kennedy regarding corporate 
records. Correspond with Miller Thompson regarding 
the same.  Coordinate delivery of corporate records.

08-Oct-21 Robert Kennedy Review correspondence from Daniel Loberto. 
Conference with Daniel Loberto re: books and records. 
Work on claims procedure matters. Review 
memorandum re: books and records.

12-Oct-21 Daniel Loberto Review correspondence provided by Jerry Henechowicz 
regarding claims procedure. Revise motion materials. 
Correspond with law firm to receive Turuss minute 
books.

12-Oct-21 Robert Kennedy Work on claims procedure matters.  Various 
correspondence to and from Jerry Henechowicz. 
Conference with Daniel Loberto re: corporate books. 
Review revised motion materials.

13-Oct-21 Daniel Loberto Coordinate scanning of minute books.

14-Oct-21 Daniel Loberto Draft note to Turuss creditor and correspond with 
Robert Kennedy.

14-Oct-21 Robert Kennedy Consider claims procedure matters. Conference with 
Daniel Loberto re: claims procedure matters. 
Conference with Ken Kraft. Review motion materials. 
Consider final distribution matters.

14-Oct-21 Kenneth Kraft  

15-Oct-21 Daniel Loberto Review corporate documents of Turuss and Chesley 
Wood. Correspond with claimant. Correspond with 
Jerry Henechowicz.

15-Oct-21 Robert Kennedy Review motion materials. Conference with Daniel 
Loberto.

18-Oct-21 Daniel Loberto Correspond with Robert Kennedy regarding meeting 
with Turuss creditor, and receiver report. Correspond 
with Turuss creditor regarding claim, and Jerry 
Henechowicz regarding meeting. Prepare for and attend 
conference call regarding claims procedure motion. 
Interoffice discussion with Robert Kennedy regarding 
next steps.

18-Oct-21 Robert Kennedy Work on claims procedure matters.  Conference with 
Daniel Loberto.  Review Emix claim and consider 
revision.  Attend conference call with Jerry Henechowicz 
re: distribution motion matters.

19-Oct-21 Daniel Loberto Correspond with Turuss creditor regarding additional 
amounts claimed. Prepare for and attend call with 
Turuss creditor.  Review documentation provided by 
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DENTONS CANADA LLP INVOICE 3623659
MNP LLP Page 4 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

Turuss creditor regarding claim.  Interoffice discussion 
with Robert Kennedy.

19-Oct-21 Robert Kennedy Review property claim and preparation for conference 
call.  Attend conference call with Leanne Williams. 
Conference with Daniel Loberto.  Various 
correspondence to and from Jerry Henechowicz. Review 
correspondence re: Emix claim.  Review Emix claim 
documentation.

20-Oct-21 Daniel Loberto Review and summarize revision amount for Emix Ltd. 
claim.  Revise motion materials. Follow-up with Jerry 
Henechowicz. Review Jerry Henechowicz fee affidavit.

20-Oct-21 Robert Kennedy Review various correspondence re: motion matters. 
Work on Emix claim. Work on motion materials. 
Conference with Daniel Loberto. Conversation with 
Jerry Henechowicz.

21-Oct-21 Daniel Loberto Correspond with Jerry Henechowicz regarding fee 
affidavit.  Interoffice discussion with Robert Kennedy. 
Commission Jerry Henechowicz affidavit.

21-Oct-21 Robert Kennedy Conference with Daniel Loberto.  Work on motion 
materials.  Various correspondence to and from Jerry 
Henechowicz. Conversation with Jerry Henechowicz. 
Work on motion materials.

22-Oct-21 Daniel Loberto Review motion materials and outstanding items. Further 
revise receiver's report and motion materials.

22-Oct-21 Robert Kennedy Various correspondence to and from Jerry 
Henechowicz.  Work on motion materials. Conference 
with Daniel Loberto.  Work on notice of revision.

24-Oct-21 Daniel Loberto Review latest draft of Receiver's report.

25-Oct-21 Daniel Loberto Review latest draft of Receiver's report. Finalize and 
serve motion materials. Draft submissions for motion.

25-Oct-21 Robert Kennedy Conference with Daniel Loberto.  Work on claims 
procedure matters.  Work on motion materials. Review 
various correspondence re: claim. Various 
correspondence to and from Jerry Henechowicz. 
Conference with Daniel Loberto re: claims.

26-Oct-21 Daniel Loberto Review creditor correspondence and correspond with 
creditors.  Draft submissions for upcoming motion. 
Interoffice discussion with Robert Kennedy. Draft 
supplement to eighth report, mutual release, and notice 
of revision.

26-Oct-21 Robert Kennedy Review various correspondence re: Hydro One proof of 
claim.  Work on and consider claims process matters. 
Conference with Daniel Loberto.  Various 
correspondence to and from Jerry Henechowicz. Review 
and revise draft supplemental report.

135



DENTONS CANADA LLP INVOICE 3623659
MNP LLP Page 5 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

27-Oct-21 Daniel Loberto Finalize supplement to eighth report. Correspond with 
Robert Kennedy. Amend submissions.

27-Oct-21 Robert Kennedy Conference with Daniel Loberto.  Work on claims 
process matters.  Review Qi claim. Various 
correspondence to and from Leanne Williams. Review 
claims procedure. Review and revise supplemental 
report. Review draft order. Various correspondence to 
and from Jerry Henechowicz.

28-Oct-21 Daniel Loberto Finalize supplement to eighth report. Revise mutual 
release. Interoffice discussions with Robert Kennedy. 
Amend submissions. Correspondence with Justice 
Penny.  Review provisions of claims procedure order 
and receivership order with respect to settling claims 
outside of claims process.

28-Oct-21 Robert Kennedy Work on claims process matters.  Work on motion 
materials.  Various correspondence to and from Mat 
Lem.  Conference with Daniel Loberto re: motion. 
Review claims summary. Work on Qi release.  Review 
various correspondence re: motion matters. Conference 
with Daniel Loberto re: motion preparation.

29-Oct-21 Daniel Loberto Prepare for and attend distribution motion.

29-Oct-21 Robert Kennedy Preparation for Court attendance. Conversation with 
Leanne Williams. Attend motion.  Review various 
correspondence re: Order and endorsement. 
Conference with Daniel Loberto. Consider distribution 
matters.

Timekeeper Hours Rate Fees

Daniel Loberto 39.3 480.00 18,864.00

Kenneth Kraft 0.6 990.00 594.00

Rennie Ali 0.4 230.00 92.00

Robert Kennedy 47.6 835.00 39,746.00
Total 87.9 $59,296.00

TOTAL PROFESSIONAL FEES $ 59,296.00
Less: Discount (1,296.00)
NET PROFESSIONAL FEES $ 58,000.00

TAXABLE DISBURSEMENTS

Searches $ 45.20
TOTAL TAXABLE DISBURSEMENTS $ 45.20

TOTAL DISBURSEMENTS 45.20

TOTAL FEES AND DISBURSEMENTS $ 58,045.20
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DENTONS CANADA LLP INVOICE 3623659
MNP LLP Page 6 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

TAXES

HST (13.0%) on Professional Fees of $58,000.00 $ 7,540.00

HST (13.0%) on Taxable Disbursements of $45.20 5.88

TOTAL TAXES 7,545.88

TOTAL AMOUNT DUE $ 65,591.08  CAD
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Dentons Canada LLP
77 King Street West, Suite 400

Toronto-Dominion Centre
Toronto, ON, Canada  M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

MNP LLP
111 Richmond Street West
Suite 300
Toronto ON M5H 2G4

INVOICE # 3633728

GST/HST # R121996078
QST # 1086862448 TQ 0001

Attention:  Jerry Henechowicz

Date Matter Number Lawyer
November 30, 2021 541179-000007 Robert Kennedy

MNP LLP
Re: Turuss (Canada) Industry Co. Ltd.

Professional Fees $ 18,670.50

Disbursements 320.00

HST (13.0%) on $18,670.50 2,427.17

Total Amount Due                                               $ 21,417.67  CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the above noted address.

Internet Banking:
Accepted at most financial institutions.  Your payee is Dentons Canada LLP and 
your account number is 541179.  Please email us at AR.Canada@dentons.com
referencing invoice number and payment amount.

Wire Transfer:
Bank of Montreal
1st Canadian Place, Toronto, ON
Swift Code:  BOFMCAM2
Bank ID:  001 Transit: 00022
CAD Funds Bank Account : 0004-324

Interac e-Transfer:
e-Transfer funds to AR.Canada@dentons.com referencing invoice number in 
message. Please use matter number referenced on your invoice as the password. 
Alternatively, send password to AR.Canada@dentons.com in separate email.

Credit Card:
Payments are accepted via telephone, email or fax.  We accept American Express, MasterCard or Visa (please circle one).
Card No. ________________________________________ Expiry Date:   Card Verification Code (CVC): ___________
Amount:   Cardholder Name: ________________________________________________________________
Signature:  ___________________________________________________________________________________________________

Please email us at AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt.  Interest will be charged at the rate of 1.3% per annum on all outstanding amounts over 30 days.
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DENTONS CANADA LLP INVOICE 3633728
MNP LLP Page 2 of 3
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date Timekeeper Description of Work

01-Nov-21 Daniel Loberto Draft template cover letter for distribution.

01-Nov-21 Robert Kennedy Review Court Order. Consider next steps re: 
distribution.  Conference with Daniel Loberto. Review 
draft correspondence re: distributions. Review various 
correspondence re: Qi claim.

02-Nov-21 Daniel Loberto Correspond with Robert Kennedy regarding claims 
procedure.  Draft correspondence to Jerry Henechowicz 
regarding distributions. Circulate executed copy of 
mutual release to Jerry.

02-Nov-21 Robert Kennedy Work on distribution matters.  Conference with Daniel 
Loberto.  Review correspondence re: distributions. 
Review various correspondence from Jerry Henechowicz 
and Daniel Loberto re: distributions.  Review various 
correspondence re: Qi claim.  Review receivership 
order.  

 

02-Nov-21 Kenneth Kraft Update discussion with Robert Kennedy.

03-Nov-21 Daniel Loberto Correspondence with Leanne Williams regarding mutual 
release. Review claims procedure for next steps in 
claims procedure.

03-Nov-21 Robert Kennedy Review various correspondence re: Qi claim. Review 
correspondence from Daniel Loberto. Review 
correspondence from Jerry Henechowicz. Review 
minute book.

04-Nov-21 Robert Kennedy Review minute book and consider distribution matters. 
Conference with Daniel Loberto.

05-Nov-21 Daniel Loberto  
 

05-Nov-21 Robert Kennedy Review corporate records. Consider distribution 
strategy.  Conference with Daniel Loberto re: corporate 
records and distribution matters. Conference with Ken 
Kraft.  Review various correspondence re: Qi claim.

05-Nov-21 Kenneth Kraft  
 

07-Nov-21 Daniel Loberto Draft memo on disbursement of remaining funds.

09-Nov-21 Daniel Loberto Draft memo on disbursement of remaining funds.

09-Nov-21 Robert Kennedy Review Qi release. Conference with Daniel Loberto. 
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DENTONS CANADA LLP INVOICE 3633728
MNP LLP Page 3 of 3
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

Review claims procedure order.

10-Nov-21 Daniel Loberto Draft memo on disbursement of remaining funds.

10-Nov-21 Robert Kennedy Work on claims procedure matters.  Various 
correspondence to and from Jerry Henechowicz.

12-Nov-21 Daniel Loberto Correspond with creditor regarding receipt of funds.

12-Nov-21 Robert Kennedy Conference with Daniel Loberto re: distributions.

26-Nov-21 Daniel Loberto Interoffice discussion with Robert Kennedy regarding 
next steps. Correspondence with Jerry Henechowicz.

26-Nov-21 Robert Kennedy Review correspondence from Jerry Henechowicz. 
Conference with Daniel Loberto re: final distribution and 
discharge matters. Review correspondence from Daniel 
Loberto. Review correspondence from Jerry 
Henechowicz. Consider next steps.

29-Nov-21 Robert Kennedy Work on memorandum re: distributions.

30-Nov-21 Robert Kennedy Work on memorandum re: distributions.

Timekeeper Hours Rate Fees

Daniel Loberto 10.0 480.00 4,800.00

Kenneth Kraft 0.6 990.00 594.00

Robert Kennedy 15.9 835.00 13,276.50

Total 26.5 $18,670.50

TOTAL PROFESSIONAL FEES $ 18,670.50

NON-TAXABLE DISBURSEMENTS

Filing Fee* $ 320.00

TOTAL NON-TAXABLE DISBURSEMENTS $ 320.00

TOTAL DISBURSEMENTS 320.00

TOTAL FEES AND DISBURSEMENTS $ 18,990.50

TAXES

HST (13.0%) on Professional Fees of $18,670.50 $ 2,427.17

TOTAL TAXES 2,427.17

TOTAL AMOUNT DUE $ 21,417.67 CAD
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Dentons Canada LLP
77 King Street West, Suite 400

Toronto-Dominion Centre
Toronto, ON, Canada  M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

MNP LLP
111 Richmond Street West
Suite 300
Toronto ON M5H 2G4

INVOICE # 3639701

GST/HST # R121996078
QST # 1086862448 TQ 0001

Attention:  Jerry Henechowicz

Date Matter Number Lawyer
December 31, 2021 541179-000007 Robert Kennedy

MNP LLP
Re: Turuss (Canada) Industry Co. Ltd.

Professional Fees $ 2,857.50

HST (13.0%) on $2,857.50 371.48

Total Amount Due                                               $ 3,228.98  CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the above noted address.

Internet Banking:
Accepted at most financial institutions.  Your payee is Dentons Canada LLP and 
your account number is 541179.  Please email us at AR.Canada@dentons.com
referencing invoice number and payment amount.

Wire Transfer:
Bank of Montreal
1st Canadian Place, Toronto, ON
Swift Code:  BOFMCAM2
Bank ID:  001 Transit: 00022
CAD Funds Bank Account : 0004-324

Interac e-Transfer:
e-Transfer funds to AR.Canada@dentons.com referencing invoice number in 
message. Please use matter number referenced on your invoice as the password. 
Alternatively, send password to AR.Canada@dentons.com in separate email.

Credit Card:
Payments are accepted via telephone, email or fax.  We accept American Express, MasterCard or Visa (please circle one).
Card No. ________________________________________ Expiry Date:   Card Verification Code (CVC): ___________
Amount:   Cardholder Name: ________________________________________________________________
Signature:  ___________________________________________________________________________________________________

Please email us at AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt.  Interest will be charged at the rate of 1.3% per annum on all outstanding amounts over 30 days.
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DENTONS CANADA LLP INVOICE 3639701
MNP LLP Page 2 of 2
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date Timekeeper Description of Work

01-Dec-21 Daniel Loberto Interoffice discussion with Robert Kennedy. Revise 
minute book analysis memorandum.

01-Dec-21 Robert Kennedy Work on distribution memorandum.   
    Review 

correspondence from Daniel Loberto.

02-Dec-21 Daniel Loberto Further review of minute book.  Revise minute book 
analysis memorandum.

07-Dec-21 Robert Kennedy  
  Review distribution memo.

Timekeeper Hours Rate Fees

Daniel Loberto 2.3 480.00 1,104.00
Robert Kennedy 2.1 835.00 1,753.50

Total 4.4 $2,857.50

TOTAL PROFESSIONAL FEES $ 2,857.50

TAXES

HST (13.0%) on Professional Fees of $2,857.50 $ 371.48

TOTAL TAXES 371.48

TOTAL AMOUNT DUE $ 3,228.98 CAD
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Dentons Canada LLP
77 King Street West, Suite 400

Toronto-Dominion Centre
Toronto, ON, Canada  M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

MNP LLP
111 Richmond Street West
Suite 300
Toronto ON M5H 2G4

INVOICE # 3646108

GST/HST # R121996078
QST # 1086862448 TQ 0001

Attention:  Jerry Henechowicz

Date Matter Number Lawyer
January 31, 2022 541179-000007 Robert Kennedy

MNP LLP
Re: Turuss (Canada) Industry Co. Ltd.

Professional Fees $ 19,719.00

Disbursements 125.60

HST (13.0%) on $19,844.60 2,579.80

Total Amount Due                                               $ 22,424.40  CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the above noted address.

Internet Banking:
Accepted at most financial institutions.  Your payee is Dentons Canada LLP and 
your account number is 541179.  Please email us at AR.Canada@dentons.com
referencing invoice number and payment amount.

Wire Transfer:
Bank of Montreal
1st Canadian Place, Toronto, ON
Swift Code:  BOFMCAM2
Bank ID:  001 Transit: 00022
CAD Funds Bank Account : 0004-324

Interac e-Transfer:
e-Transfer funds to AR.Canada@dentons.com referencing invoice number in 
message. Please use matter number referenced on your invoice as the password. 
Alternatively, send password to AR.Canada@dentons.com in separate email.

Credit Card:
Payments are accepted via telephone, email or fax.  We accept American Express, MasterCard or Visa (please circle one).
Card No. ________________________________________ Expiry Date:   Card Verification Code (CVC): ___________
Amount:   Cardholder Name: ________________________________________________________________
Signature:  ___________________________________________________________________________________________________

Please email us at AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt.  Interest will be charged at the rate of 1.3% per annum on all outstanding amounts over 30 days.
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DENTONS CANADA LLP INVOICE 3646108
MNP LLP Page 2 of 3
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date Timekeeper Description of Work

05-Jan-22 Rennie Ali Correspondence from Daniel Loberto. Ordering 
corporate profiles. Various correspondence regarding 
the foregoing.

05-Jan-22 Daniel Loberto Prepare for status update meeting and next steps. 
Attend meeting. Revise distribution memorandum.

05-Jan-22 Robert Kennedy Work on distribution memorandum.  Consider 
distribution matters.  

 Conference with Daniel 
Loberto.

06-Jan-22 Daniel Loberto Revise distribution memorandum.

06-Jan-22 Robert Kennedy Work on distribution memorandum.  Consider 
distribution issues. Conference with Daniel Loberto.

10-Jan-22 Daniel Loberto Review correspondence from Jerry Henechowicz.

10-Jan-22 Robert Kennedy Various correspondence to and from Jerry 
Henechowicz.  Work on distribution memorandum.

19-Jan-22 Daniel Loberto Prepare notice of motion and Order for upcoming 
motion.

19-Jan-22 Robert Kennedy Review file.  Consider discharge and distribution motion 
matters.  Conference with Daniel Loberto.

20-Jan-22 Daniel Loberto Prepare notice of motion and Order for upcoming 
motion.

24-Jan-22 Robert Kennedy Work on distribution memorandum.  Review 
correspondence from Jerry Henchowicz.

25-Jan-22 Robert Kennedy Work on distribution memorandum. Correspondence 
from and to Jerry Henechowicz.

26-Jan-22 Daniel Loberto Review distribution memorandum.  Revise notice of 
motion and Order accordingly.

26-Jan-22 Robert Kennedy Work on distribution memorandum. Correspondence to 
Jerry Henechowicz.

31-Jan-22 Daniel Loberto  
Amend distribution memorandum.

31-Jan-22 Robert Kennedy Review memorandum re: distributions.  Attend 
conference call.  Review revised distribution 
memorandum. 
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DENTONS CANADA LLP INVOICE 3646108
MNP LLP Page 3 of 3
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Timekeeper Hours Rate Fees
Daniel Loberto 7.4 535.00 3,959.00

Rennie Ali 0.4 250.00 100.00

Robert Kennedy 17.4 900.00 15,660.00

Total 25.2 $19,719.00

TOTAL PROFESSIONAL FEES $ 19,719.00

TAXABLE DISBURSEMENTS

Searches $ 125.60

TOTAL TAXABLE DISBURSEMENTS $ 125.60

TOTAL DISBURSEMENTS 125.60

TOTAL FEES AND DISBURSEMENTS $ 19,844.60

TAXES

HST (13.0%) on Professional Fees of $19,719.00 $ 2,563.47

HST (13.0%) on Taxable Disbursements of $125.60 16.33

TOTAL TAXES 2,579.80

TOTAL AMOUNT DUE $ 22,424.40 CAD
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Dentons Canada LLP
77 King Street West, Suite 400

Toronto-Dominion Centre
Toronto, ON, Canada  M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

MNP LLP
111 Richmond Street West
Suite 300
Toronto ON M5H 2G4

INVOICE # 3656157

GST/HST # R121996078
QST # 1086862448 TQ 0001

Attention:  Jerry Henechowicz

Date Matter Number Lawyer
February 28, 2022 541179-000007 Robert Kennedy

MNP LLP
Re: Turuss (Canada) Industry Co. Ltd.

Professional Fees $ 13,953.50

Other Fees/Charges & Disbursements 468.16

HST (13.0%) on $14,421.66 1,874.82

Total Amount Due                                      $ 16,296.48  CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the above noted address.

Internet Banking:
Accepted at most financial institutions.  Your payee is Dentons Canada LLP and 
your account number is 541179.  Please email us at AR.Canada@dentons.com
referencing invoice number and payment amount.

Wire Transfer:
Bank of Montreal
1st Canadian Place, Toronto, ON
Swift Code:  BOFMCAM2
Bank ID:  001 Transit: 00022
CAD Funds Bank Account : 0004-324

Interac e-Transfer:
e-Transfer funds to AR.Canada@dentons.com referencing invoice number in 
message. Please use matter number referenced on your invoice as the password. 
Alternatively, send password to AR.Canada@dentons.com in separate email.

Credit Card:
Payments are accepted via telephone, email or fax.  We accept American Express, MasterCard or Visa (please circle one).
Card No. ________________________________________ Expiry Date:   Card Verification Code (CVC): ___________
Amount:   Cardholder Name: ________________________________________________________________
Signature:  ___________________________________________________________________________________________________

Please email us at AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt.  Interest will be charged at the rate of 1.3% per annum on all outstanding amounts over 30 days.
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DENTONS CANADA LLP INVOICE 3656157
MNP LLP Page 2 of 3
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date Timekeeper Description of Work

04-Feb-22 Robert Kennedy Work on distribution memorandum.

07-Feb-22 Robert Kennedy Review and revise distribution memorandum. 
Correspondence to Jerry Henechowicz.

08-Feb-22 Daniel Loberto Review and revise distribution memorandum.

08-Feb-22 Robert Kennedy Review and revise distribution memorandum. 
Correspondence from and to Jerry Henechowicz.

11-Feb-22 Daniel Loberto Correspondence with Jerry Henechowicz.

14-Feb-22 Rennie Ali Receive and review email from Daniel Loberto. 
Conducting corporate search and ordering corporate 
profiles with respect to Veyron Wood Industry Inc. 
Reviewing same. Conducting corporate search with 
respect to Dalian Natural Wood Industry Co., Ltd. 
Various correspondence regarding the foregoing.

14-Feb-22 Daniel Loberto Review Jerry Henechowicz correspondence. Review and 
revise distribution memorandum. Project residual 
amount to be distributed.

14-Feb-22 Robert Kennedy Review correspondence from Jerry Henechowicz. 
Review revisions to distribution memorandum. Work on 
distribution memorandum.

15-Feb-22 Robert Kennedy Review revisions to distribution memorandum. Work on 
distribution memorandum.  Review minute books.

16-Feb-22 Daniel Loberto  

16-Feb-22 Robert Kennedy Work on distribution memorandum. Correspondence to 
Jerry Henechowicz.

17-Feb-22 Daniel Loberto Update motion materials. Review previous reports. 
Finalize memorandum.

22-Feb-22 Daniel Loberto Correspondence with Yang Jiang regarding meeting 
request.  Draft agenda for Virtual Planning Meeting 1.

22-Feb-22 Robert Kennedy Review distribution memorandum.  Conference with 
Daniel Loberto.

23-Feb-22 Daniel Loberto Correspondence with Yang Jiang regarding meeting 
request.

23-Feb-22 Robert Kennedy Review various correspondence re: Yang Jiang 
discussion.  Review draft agenda.

24-Feb-22 Daniel Loberto Correspondence with Yang Jiang regarding meeting 
request.  Review draft agenda and memorandum. 
Prepare for Virtual Planning Meeting 1.
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DENTONS CANADA LLP INVOICE 3656157
MNP LLP Page 3 of 3
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

24-Feb-22 Robert Kennedy Various correspondence from and to Jerry 
Henechowicz.  Review distribution memorandum. 
Review agenda.

28-Feb-22 Daniel Loberto Conduct Virtual Planning Meeting 1.

28-Feb-22 Robert Kennedy Review distribution memorandum.  Preparation for 
conference call re: distribution and discharge motion. 
Conference with Daniel Loberto.  Attend conference call 
with Yang Jiang re: distributions.

Timekeeper Hours Rate Fees

Daniel Loberto 7.1 535.00 3,798.50

Rennie Ali 0.3 250.00 75.00

Robert Kennedy 11.2 900.00 10,080.00
Total 18.6 $13,953.50

TOTAL PROFESSIONAL FEES $ 13,953.50

TAXABLE OTHER FEES/CHARGES

Technology & Administration Fee $ 418.61

TOTAL TAXABLE OTHER FEES/CHARGES $ 418.61

TAXABLE DISBURSEMENTS

Searches $ 49.55
TOTAL TAXABLE DISBURSEMENTS $ 49.55

TOTAL OTHER FEES/CHARGES AND DISBURSEMENTS 468.16

TOTAL FEES, OTHER FEES/CHARGES AND DISBURSEMENTS $ 14,421.66

TAXES

HST (13.0%) on Professional Fees of $13,953.50 $ 1,813.96

HST (13.0%) on Taxable Disbursements of $468.16 60.86

TOTAL TAXES 1,874.82

TOTAL AMOUNT DUE $ 16,296.48 CAD
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Dentons Canada LLP
77 King Street West, Suite 400

Toronto-Dominion Centre
Toronto, ON, Canada  M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

MNP LLP
111 Richmond Street West
Suite 300
Toronto ON M5H 2G4

INVOICE # 3668653

GST/HST # R121996078
QST # 1086862448 TQ 0001

Attention:  Jerry Henechowicz

Date Matter Number Lawyer
April 30, 2022 541179-000007 Robert Kennedy

MNP LLP
Re: Turuss (Canada) Industry Co. Ltd.

Professional Fees $ 30,350.50

Other Fees/Charges & Disbursements 926.77

HST (13.0%) on $31,277.27 4,066.05

Total Amount Due                                         $ 35,343.32  CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the above noted address.

Internet Banking:
Accepted at most financial institutions.  Your payee is Dentons Canada LLP and 
your account number is 541179.  Please email us at AR.Canada@dentons.com
referencing invoice number and payment amount.

Wire Transfer:
Bank of Montreal
1st Canadian Place, Toronto, ON
Swift Code:  BOFMCAM2
Bank ID:  001 Transit: 00022
CAD Funds Bank Account : 0004-324

Interac e-Transfer:
e-Transfer funds to AR.Canada@dentons.com referencing invoice number in 
message. Auto-deposit is setup on our accounts and therefore no password 
required. 

Credit Card:
Payments are accepted via telephone, email or fax.  We accept American Express, MasterCard or Visa (please circle one).
Card No. ________________________________________ Expiry Date:   Card Verification Code (CVC): ___________
Amount:   Cardholder Name: ________________________________________________________________
Signature:  ___________________________________________________________________________________________________

Please email us at AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt.  Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.
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DENTONS CANADA LLP INVOICE 3668653
MNP LLP Page 2 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date Timekeeper Description of Work

01-Mar-22 Daniel Loberto Draft memo with respect to virtual planning meeting 1.

02-Mar-22 Daniel Loberto Correspondence with Yang Jiang regarding virtual 
planning meeting 2.

04-Mar-22 Daniel Loberto Correspondence with Yang Jiang regarding virtual 
planning meeting 2.

07-Mar-22 Daniel Loberto Preparation for Virtual Planning Meeting 2. Attend the 
same.

07-Mar-22 Robert Kennedy Review various correspondence re: planning meeting. 
Preparation for conference call. Attend conference call. 
Consider next steps.

08-Mar-22 Daniel Loberto Summarize Virtual Planning Meeting 2. Correspondence 
with Robert Kennedy.

08-Mar-22 Robert Kennedy Conference with Daniel Loberto re: strategy and next 
steps.

10-Mar-22 Daniel Loberto Summarize Virtual Planning Meeting 2. Correspondence 
with Robert Kennedy.  Revise memorandum.

10-Mar-22 Robert Kennedy Review notes re: shareholder meeting. Review draft 
correspondence from Daniel Loberto re: meeting. 
Conference with Daniel Loberto.  

11-Mar-22 Daniel Loberto Correspondence with Jerry Henechowicz and Robert 
Kennedy regarding mandarin translation of email to 
Yang Jiang.

14-Mar-22 Daniel Loberto Correspondence with Robert Kennedy regarding 
affidavit.  Review affidavit precedents.

14-Mar-22 Robert Kennedy Conference with Daniel Loberto.   

15-Mar-22 Daniel Loberto Correspondence with Robert Kennedy regarding 
affidavit.  Draft affidavit.

16-Mar-22 Daniel Loberto Review and revise Guoning Li Affidavit.

17-Mar-22 Daniel Loberto Review correspondence from Yang Jiang.

18-Mar-22 Daniel Loberto Review correspondence from Yang Jiang. 
Correspondence with Robert Kennedy and Michael 
Wang.

18-Mar-22 Michael Wang At the request of Daniel A. Loberto, review and 
translate an affidavit.

18-Mar-22 Robert Kennedy Review draft affidavit re: planning meeting. Conference 
with Daniel Loberto.  Review correspondence from Yang 
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DENTONS CANADA LLP INVOICE 3668653
MNP LLP Page 3 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

Jiang re: distribution.

21-Mar-22 Annette Fournier Conduct corporate search. Email to Daniel Loberto 
regarding same.

21-Mar-22 Daniel Loberto Correspondence with Michael Wang.  Review Minute 
Book and provide Michael Wang with pertinent 
documentation to finalize translation. Correspondence 
with Annette Fournier regarding corporate profile for 
relevant entity.

21-Mar-22 Michael Wang Review the translation and write to Daniel

21-Mar-22 Robert Kennedy Various correspondence to and from Daniel Loberto. 
Review draft affidavit. Review correspondence from 
Yang Jiang.

22-Mar-22 Michael Wang Reviewed documents sent from Daniel Loberto. 
Conducted search online the names of certain Chinese 
companies in order to match English and Chinese 
names.  Sent email to Daniel Loberto to update.

22-Mar-22 Robert Kennedy Review affidavit.  Review correspondence from Michael 
Wang.

23-Mar-22 Daniel Loberto Correspondence with Robert Kennedy regarding 
Michael Wang translation of affidavit.

23-Mar-22 Robert Kennedy Conference with Daniel Loberto.

25-Mar-22 Daniel Loberto Correspondence with Robert Kennedy regarding 
Michael Wang translation of affidavit.

28-Mar-22 Daniel Loberto Correspondence with Robert Kennedy regarding 
Michael Wang translation of affidavit.

28-Mar-22 Robert Kennedy Review correspondence from Jerry Henechowicz.

29-Mar-22 Daniel Loberto Interoffice correspodence with Robert Kennedy 
regarding Michael Wang translation of affidavit. 
Correspondence with Michael Wang and Jerry 
Henechowicz.

29-Mar-22 Michael Wang Communications with Daniel Loberto and the client 
regarding some proper names in the affidavit. Updated 
the translation.

29-Mar-22 Robert Kennedy Review correspondence from Jerry Henechowicz. 
Review draft affidavit. Conference with Daniel Loberto. 
Correspondence to and from Jerry Henechowicz.

30-Mar-22 Daniel Loberto Review Michael Wang revisions to affidavit. 
Correspondence with Michael Wang. Preparation for 
update meeting.

30-Mar-22 Michael Wang Reviewed and updated the affidavit.

30-Mar-22 Robert Kennedy Review correspondence from Daniel Loberto. Review 
revised affidavit. Consider next steps.

04-Apr-22 Daniel Loberto Preparation for update meeting and attend the same.

04-Apr-22 Michael Wang Translate the newly inserted part of the Affidavit. Reply 
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DENTONS CANADA LLP INVOICE 3668653
MNP LLP Page 4 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

email from Daniel Loberto.

04-Apr-22 Robert Kennedy Review revised affidavit. Attend conference call re: 
affidavit and next steps. Conference with Daniel 
Loberto.  Review revised affidavit. Review 
correspondence from Michael Wang.  

05-Apr-22 Daniel Loberto Correspondence with Robert Kennedy re: Affidavit of 
Guoning Li.

06-Apr-22 Daniel Loberto Correspondence with Yang Jiang re Guoning Li Affidavit.

06-Apr-22 Robert Kennedy Review correspondence to Yang Jiang re: affidavit and 
next steps. Conference with Daniel Loberto.

07-Apr-22 Daniel Loberto Correspondence with Yang Jiang re Guoning Li Affidavit.

07-Apr-22 Robert Kennedy Review various correspondence re: affidavit. Review 
revised affidavit.  Review correspondence from Daniel 
Loberto re: scheduling of Yang Jiang meeting.

08-Apr-22 Robert Kennedy Review various correspondence from Yang Jiang re: 
affidavit. Review revised affidavit.

11-Apr-22 Daniel Loberto Preparation for meeting with Yang Jiang and Guoning Li.  
Commission affidavit for Guoning Li.

11-Apr-22 Michael Wang Attending the virtual meeting as an interpreter to 
commission Mr. Li to sign the Affidavit.

11-Apr-22 Robert Kennedy Review various correspondence re: affidavit. Review 
affidavit and preparation for meeting. Attend meeting 
re: affidavit. Consider next steps.

12-Apr-22 Daniel Loberto Correspondence with Robert Kennedy regarding Li 
Affidavit and Lawrence Li meeting. Correspondence 
with Michael Wang regarding Affidavit.

12-Apr-22 Robert Kennedy Review correspondence from Daniel Loberto. Review 
executed affidavit.  Review distribution memo.

13-Apr-22 Daniel Loberto Correspondence with Robert Kennedy regarding Li 
Affidavit and Lawrence Li meeting.  Update virtual 
meeting memorandum.

13-Apr-22 Robert Kennedy Review correspondence from Daniel Loberto. Review 
distribution memorandum.

14-Apr-22 Robert Kennedy Review draft correspondence to Lawrence Li. Revise 
correspondence. Conference with Daniel Loberto.

18-Apr-22 Daniel Loberto Correspondence with Lawrence Li, Jerry Henechowicz, 
and Robert Kennedy regarding virtual planning meeting 
3.

19-Apr-22 Robert Kennedy Various correspondence re: Warren Li discussion. 
Review memorandum re: shareholders.

20-Apr-22 Robert Kennedy Various correspondence re: Lawrence Li meeting.

21-Apr-22 Daniel Loberto Preparation for virtual planning meeting 3.

22-Apr-22 Robert Kennedy Preparation for virtual meeting with Lawrence Li. 
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DENTONS CANADA LLP INVOICE 3668653
MNP LLP Page 5 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

Correspondence to and from Lawrence Li. Conversation 
with Jerry Henechowicz.

25-Apr-22 Rennie Ali Correspondence from Daniel Loberto. Ordering security 
searches. Reviewing same. Various correspondence 
regarding the foregoing.

25-Apr-22 Daniel Loberto Preparation for virtual planning meeting 3. Attend the 
same.  Draft affidavit and update memorandum.

25-Apr-22 Robert Kennedy Preparation for conference call re: distribution 
memorandum. Attend conference call with MNP and 
Lawrence Li. Consider distribution issues. 
Correspondence from and to Yang Jiang. Conference 
with Daniel Loberto. Review Chesley corporate books. 
Consider next steps. Conference with Ken Kraft re: 
strategy.

25-Apr-22 Kenneth Kraft  

26-Apr-22 Robert Kennedy Review searches.  Review Chesley corporate books. 
 Conference with Daniel 

Loberto.

27-Apr-22 Daniel Loberto Review Chesley Wood minute book regarding wind-up.  
Communicate findings to Robert Kennedy.

27-Apr-22 Robert Kennedy

28-Apr-22 Robert Kennedy Correspondence from and to Jerry Henechowicz re: 
distribution matters. Review searches.  

Timekeeper Hours Rate Fees

Annette Fournier 0.2 375.00 75.00

Daniel Loberto 14.9 535.00 7,971.50

Kenneth Kraft 0.4 1,040.00 416.00

Michael Wang 5.2 815.00 4,238.00
Rennie Ali 0.4 250.00 100.00

Robert Kennedy 19.5 900.00 17,550.00

Total 40.6 $30,350.50

TOTAL PROFESSIONAL FEES $ 30,350.50

TAXABLE OTHER FEES/CHARGES

Technology & Administration Fee $ 910.52

TOTAL TAXABLE OTHER FEES/CHARGES $ 910.52

TAXABLE DISBURSEMENTS

Searches $ 16.25
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DENTONS CANADA LLP INVOICE 3668653
MNP LLP Page 6 of 6
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

TOTAL TAXABLE DISBURSEMENTS $ 16.25

TOTAL OTHER FEES/CHARGES AND DISBURSEMENTS 926.77

TOTAL FEES, OTHER FEES/CHARGES AND DISBURSEMENTS $ 31,277.27

TAXES

HST (13.0%) on Professional Fees of $30,350.50 $ 3,945.57

HST (13.0%) on Taxable Disbursements of $926.77 120.48

TOTAL TAXES 4,066.05

TOTAL AMOUNT DUE $ 35,343.32 CAD
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Dentons Canada LLP
77 King Street West, Suite 400

Toronto-Dominion Centre
Toronto, ON, Canada  M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

MNP LLP
111 Richmond Street West
Suite 300
Toronto ON M5H 2G4

INVOICE # 3682187

GST/HST # R121996078
QST # 1086862448 TQ 0001

Attention:  Jerry Henechowicz

Date Matter Number Lawyer
June 30, 2022 541179-000007 Robert Kennedy

MNP LLP
Re: Turuss (Canada) Industry Co. Ltd.

Professional Fees $ 20,670.00

Other Fees/Charges & Disbursements 752.70

HST (13.0%) on $21,422.70 2,784.95

Total Amount Due                                          $ 24,207.65  CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the above noted address.

Internet Banking:
Accepted at most financial institutions.  Your payee is Dentons Canada LLP and 
your account number is 541179.  Please email us at AR.Canada@dentons.com
referencing invoice number and payment amount.

Wire Transfer:
Bank of Montreal
1st Canadian Place, Toronto, ON
Swift Code:  BOFMCAM2
Bank ID:  001 Transit: 00022
CAD Funds Bank Account : 0004-324

Interac e-Transfer:
e-Transfer funds to AR.Canada@dentons.com referencing invoice number in 
message. Auto-deposit is setup on our accounts and therefore no password 
required. 

Credit Card:
Payments are accepted via telephone, email or fax.  We accept American Express, MasterCard or Visa (please circle one).
Card No. ________________________________________ Expiry Date:   Card Verification Code (CVC): ___________
Amount:   Cardholder Name: ________________________________________________________________
Signature:  ___________________________________________________________________________________________________

Please email us at AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt.  Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.
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DENTONS CANADA LLP INVOICE 3682187
MNP LLP Page 2 of 4
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date Timekeeper Description of Work

02-May-22 Robert Kennedy Review correspondence  
Consider next steps.

03-May-22 Robert Kennedy Work on affidavit. Correspondence to Lawrence Li. 
Conference with Daniel Loberto.

04-May-22 Robert Kennedy Review draft affidavit. Review Veyron searches.

06-May-22 Robert Kennedy Review and revise affidavit.  Review file re: Veyron.

09-May-22 Robert Kennedy Conference with Daniel Loberto re: Lawrence Li. Review 
correspondence from Daniel Loberto.

13-May-22 Daniel Loberto Correspondence with Lawrence Li regarding distribution 
of surplus funds and discharge.

13-May-22 Robert Kennedy Conference with Daniel Loberto re: Lawrence Li. Review 
correspondence to Lawrence Li. Consider next steps.

26-May-22 Robert Kennedy Review correspondence from Jerry Henechowicz. 
Review correspondence from Daniel Loberto. Review 
file re: Li communications.

27-May-22 Robert Kennedy Correspondence to Jerry Henechowicz.  Review file  
. Consider next steps  
. Conversation with Jerry 

Henechowicz.

30-May-22 Robert Kennedy Various correspondence to and from Jerry 
Henechowicz.  Voicemail left with Jerry Henechowicz.

31-May-22 Robert Kennedy Conversation with Jerry Henechowicz. Consider 
discharge matters.

01-Jun-22 Robert Kennedy Review file . Consider 
discharge motion matters.

05-Jun-22 Robert Kennedy Review file. Correspondence to Jerry Henechowicz re: 
discharge motion.

06-Jun-22 Robert Kennedy Review virtual meeting memo.  Consider distribution 
and discharge motion matters.

15-Jun-22 Robert Kennedy Attend to scheduling matters.  Review meeting 
memorandum. Correspondence to Lawrence Li. Review 
draft notice of motion.

16-Jun-22 Daniel Loberto Correspondence with Robert Kennedy regarding 
distribution motion date. Review correspondence 
regarding the same. Review and revise distribution 
motion materials.

16-Jun-22 Robert Kennedy Attend to motion scheduling.  Conference with Daniel 
Loberto. Review motion materials.
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DENTONS CANADA LLP INVOICE 3682187
MNP LLP Page 3 of 4
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

Date Timekeeper Description of Work

17-Jun-22 Daniel Loberto Correspondence with Robert Kennedy regarding motion 
materials.  Revise draft order.

20-Jun-22 Daniel Loberto Review correspondence with Court.

20-Jun-22 Robert Kennedy Review draft materials. Attend to motion scheduling.

21-Jun-22 Robert Kennedy Work on motion materials. Conference with Daniel 
Loberto.

22-Jun-22 Daniel Loberto Review and revise notice of motion and distribution 
order. Correspondence with Robert Kennedy regarding 
the same. Interoffice discussion with Robert Kennedy 
regarding the same.

22-Jun-22 Robert Kennedy Work on motion materials. Conference with Daniel 
Loberto.  Review correspondence to Lawrence Li.

23-Jun-22 Robert Kennedy Review notice of motion. Consider motion matters.

24-Jun-22 Daniel Loberto Corespondence with Jerry Henechowicz regarding 
Receiver's Report, Notice of Motion and Order. 
Correspondence with Robert Kennedy regarding the 
same.

24-Jun-22 Robert Kennedy Review motion materials. Conference with Daniel 
Loberto re: motion matters.  Review correspondence 
from Daniel Loberto.

27-Jun-22 Robert Kennedy Review correspondence from Jerry Henchowicz. Work 
on motion materials.

28-Jun-22 Daniel Loberto Corespondence with Jerry Henechowicz regarding 
Receiver's Report, Notice of Motion and Order. 
Correspondence with Robert Kennedy regarding the 
same.

28-Jun-22 Robert Kennedy Review motion materials. Conference with Daniel 
Loberto re: discharge matters.

29-Jun-22 Daniel Loberto Revise notice of motion for discharge motion.

30-Jun-22 Daniel Loberto Revise notice of motion for discharge motion.

Timekeeper Hours Rate Fees

Daniel Loberto 6.0 535.00 3,210.00
Robert Kennedy 19.4 900.00 17,460.00

Total 25.4 $20,670.00

TOTAL PROFESSIONAL FEES $ 20,670.00
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DENTONS CANADA LLP INVOICE 3682187
MNP LLP Page 4 of 4
Re: Turuss (Canada) Industry Co. Ltd. Matter # 541179-000007

TAXABLE OTHER FEES/CHARGES

Technology & Administration Fee $ 620.10

TOTAL TAXABLE OTHER FEES/CHARGES $ 620.10

TAXABLE DISBURSEMENTS

Searches $ 132.60

TOTAL TAXABLE DISBURSEMENTS $ 132.60

TOTAL OTHER FEES/CHARGES AND DISBURSEMENTS 752.70

TOTAL FEES, OTHER FEES/CHARGES AND DISBURSEMENTS $ 21,422.70

TAXES

HST (13.0%) on Professional Fees of $20,670.00 $ 2,687.10

HST (13.0%) on Taxable Disbursements of $752.70 97.85

TOTAL TAXES 2,784.95

TOTAL AMOUNT DUE $ 24,207.65 CAD
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THIS IS EXHIBIT "B" REFERRED TO IN THE 

AFFIDAVIT OF SERVICE OF ROBERT KENNEDY 

SWORN BEFORE ME THIS 8th DAY OF JULY, 2022. 

 

        

 A Commissioner for Taking Affidavits, etc. 
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NATDOCS\63855211\V-1 

 

THIS IS EXHIBIT "C" REFERRED TO IN THE 

AFFIDAVIT OF SERVICE OF ROBERT KENNEDY 

SWORN BEFORE ME THIS 8th DAY OF JULY, 2022. 

 

        

 A Commissioner for Taking Affidavits, etc. 
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EXHIBIT “C” 
 

Billing Rates of Dentons Canada LLP 

For the period October 1, 2021 to June 30, 2022 

 2021 Standard 
Rate 

2022 Standard 
Rate 

Year of Call 

 

Kenneth Kraft $990 $1,040 1991 

Robert Kennedy $835 $900 2002 

Daniel Loberto $480 $535 2020 

Michael (Hanqi) Wang N/A $815 Foreign Legal 
Consultant, LSO, 2019 

Annette Fournier N/A $375 Law Clerk 

Rennie Ali  $230 $250 Law Clerk 
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Appendix “I” 

to the Ninth Report of the Receiver 
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RECEIPTS NOTE

Sale of real property proceeds 1. 9,036,590.06$     

Rental income and expense reimbursements 1,232,545.97       

Advance from Secured Creditor 597,500.00          

Equipment auction proceeds 2. 215,000.00          

HST Collected 131,823.43          

Cash in bank 8,293.82              

Interest Income 3. 3,707.21              
11,225,460.49     

DISBURSEMENTS

Distributions to Pillar Capital 2,461,590.99       

Legal and disbursements 1,001,224.90       

Distributions to Hsieh 664,082.50          

Distribution to Proven Creditors 638,830.84          

Repayment of Receiver's Certificate 600,000.00          

Utilities 455,096.81          

Municipal Taxes 436,170.39          

Receiver's fees and disbursements 431,663.15          

HST paid 282,636.25          

Repairs & Maintenance 217,175.40          

Statutory priorities 181,374.22          

Salaries and wages 133,237.59          

Interest on Receiver's Certificate 83,040.51            

Insurance 4. 76,665.52            

Security system upgrades 39,303.14            

Hazardous waste removal 33,838.74            

Property manager fees 30,675.00            

License fees 8,742.50              

Appraisal 6,750.00              

Advertising re: sales process 5,062.62              

Advertising re: claims process 4,746.60              

Travel 830.67                 

Bank charges 741.89                 

Photocopies and printing 444.12                 

Filing fees 71.54                   

7,793,995.89       
3,431,464.60$     

NOTES:

1.

2. Net of $15,000 settlement with Liyuan Qi.

3. Excludes accrued interest to July 6, 2022.

4. Net of a refund of $53,989.64.

IN THE MATTER OF THE RECEIVERSHIP OF

TURUSS (CANADA) INDUSTRY CO., LTD.

 STATEMENT OF RECEIPTS AND DISBURSEMENTS

FOR THE PERIOD ENDED JULY 6, 2022

Represents receipt of purchase price of $9,200,000 less closing adjustments for prepaid rent and security 

deposit toalling $123,383.75 and other customary sdjoustments for a sale of a commercial property of this 

type.

FINAL
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Court File No. CV-20-00646729-00CL 

 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

THE HONOURABLE 

JUSTICE MCEWAN 

 

) 

) 

) 

MONDAY, THE 18th DAY  

OF JULY, 2022 

 

BETWEEN: 

PILLAR CAPITAL CORP. 

Applicant 

- and - 

 

TURUSS (CANADA) INDUSTRY CO., LTD. 

Respondent 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, c. C-43, AS AMENDED 

DISTRIBUTION AND DISCHARGE ORDER 

THIS MOTION made by MNP Ltd. (“MNP”), in its capacity as court-appointed receiver 

and manager (the “Receiver”) of the assets, undertakings and properties of Turuss (Canada) 

Industry Co., Ltd. (“Turuss”) for an order,  

(a) abridging the time for service of the Motion Record dated July 8, 2022 (the 

“Motion Record”), the Notice of Motion dated July 8, 2022 (“Notice of Motion”), 

and the Ninth Report of the Receiver dated July 8, 2022 (the “Ninth Report”) so 

that this Motion is properly returnable on July 18, 2022, and dispensing with further 

service thereof, if necessary; 
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(b) authorizing and directing the Receiver to distribute (the “Turuss Distribution”) 

the residual sale proceeds in the receivership estate (the “Residual Sale 

Proceeds”), net of the Fee Holdback (as defined herein), to the Turuss’ bank 

account held with Royal Bank of Canada, as described in the Ninth Report (the 

“Turuss Bank Account”); 

(c) approving the fees and disbursements of the Receiver as set out in the affidavit of 

Jerry Henechowicz sworn July 6, 2022, the fees and disbursements of the Receiver's 

counsel, Dentons Canada LLP ("Dentons"), as set out in the affidavit of Robert 

Kennedy sworn July 8, 2022 (together, the "Fee Affidavits"), and the estimated 

fees and disbursements to be incurred by the Receiver and Dentons through to 

completion of the remaining activities in connection with these receivership 

proceedings, as set out in the Ninth Report (the "Remaining Fees"); 

(d) authorizing and directing the Receiver to retain the Fee Holdback; 

(e) approving the Ninth Report, and the activities of the Receiver as set out therein; 

(f) approving the final statement of receipts and disbursements dated July 6, 2022 (the 

“R&D”); 

(g) discharging and releasing MNP as Receiver of Turuss, upon the Receiver filing 

with the Court a certificate in the form attached hereto as Schedule “A” (the 

“Receiver’s Discharge Certificate”); and 

(h) such further and other grounds as counsel may advise and this Court may permit; 

was heard this day via videoconference due to the COVID-19 pandemic.  

ON READING the Motion Record and the Ninth Report, and on hearing the submissions 

of counsel for the Receiver, and any such other counsel as were present, no one appearing for any 

other person on the service list, although properly served as appears from the Affidavit of Amanda 

Campbell sworn July 8, 2022, filed: 
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SERVICE 

1. THIS COURT ORDERS that the time for service of the Motion Record, Notice of 

Motion, and the Ninth Report is abridged and validated such that this Motion is properly returnable 

today, and further service of the Motion Record, Notice of Motion, and the Ninth Report is hereby 

dispensed with. 

DISTRIBUTION 

2. THIS COURT ORDERS that the Receiver is authorized and directed to complete the 

Turuss Distribution (as described in the Ninth Report), and any further distribution(s) of surplus 

funds received by the Receiver up and until the filing of the Receiver’s Discharge Certificate. 

RECEIVER’S ACTIVITIES AND FEE HOLDBACK 

3. THIS COURT ORDERS that: (i) the fees and disbursements as outlined in the Fee 

Affidavits are hereby approved, (ii) the Remaining Fees are hereby approved and no further 

approval of the fees and disbursements of the Receiver or Dentons is required in respect of the 

Remaining Fees, and (iii) the Receiver is hereby authorized to pay any unpaid fees and 

disbursements. 

4. THIS COURT ORDERS that the Receiver is authorized and directed to retain the amount 

of $70,000 from the Residual Sale Proceeds (the “Fee Holdback”), which amount shall be held 

by the Receiver on account of any outstanding fees due and owing to the Receiver and Dentons, 

and in relation to the Remaining Fees. 

5. THIS COURT ORDERS that the Ninth Report, and the activities described therein, are 

hereby approved. 

6. THIS COURT ORDERS that the R&D is hereby approved. 

RECEIVER’S DISCHARGE 

7. THIS COURT ORDERS that, upon the Receiver filing the Receiver’s Discharge 

Certificate, MNP shall be discharged as Receiver, provided however, that notwithstanding its 
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discharge herein: (a) the Receiver shall remain Receiver for the performance of such incidental 

duties as may be required to complete the administration of the receivership proceedings, and (b) 

the Receiver shall continue to have the benefit of the provisions of all Orders made in these 

proceedings, including all approvals, protections and stays of proceedings in favour of MNP in its 

capacity as Receiver.  

8. THIS COURT ORDERS AND DECLARES that upon the filing the Receiver’s 

Discharge Certificate, MNP is hereby released and discharged from any and all liability that MNP 

now has or may hereafter have by reason of, or in any way arising out of, the acts or omissions of 

MNP while acting in its capacities as Receiver herein, save and except for any gross negligence or 

wilful misconduct on the Receiver’s part. Without limiting the generality of the foregoing, MNP 

shall be hereby forever released and discharged from any and all liability relating to matters that 

were raised, or which could have been raised, in the within receivership proceedings, save and 

except for any gross negligence or wilful misconduct on the Receiver’s part.  

____________________________________ 
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SCHEDULE “A” – DISCHARGE CERTIFICATE 

Court File No. 20-00646729-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

B E T W E E N:   

PILLAR CAPITAL CORP. 

Applicant 

- and - 

TURUSS (CANADA) INDUSTRY CO., LTD. 
Respondent 

DISCHARGE CERTIFICATE 
RECITALS 

A. Pursuant to an Order of the Honourable Justice Hainey of the Ontario Superior Court of 

Justice (Commercial List) (the “Court”) dated September 18, 2020, MNP Ltd. (“MNP”) was 

appointed as receiver (in such capacity, the “Receiver”), of the assets, undertakings and properties 

of Turuss (Canada) Industry Co., Ltd.  (“Turuss”).  

B. Pursuant to an Order of the Court dated July 18, 2022 (the “Distribution and Discharge 

Order”), MNP was discharged as Receiver of Turuss, effective upon the filing by the Receiver 

with the Court of a certificate certifying that MNP has completed the Remaining Activities (as 

defined in the Receiver’s Ninth Report dated July 8, 2022), provided however that, 

notwithstanding its discharge: (a) MNP shall remain Receiver for the performance of such 

incidental duties as may be required to complete the administration of the receivership herein and 

the Remaining Activities, and (b) MNP shall continue to have the benefit of the provisions of all 
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Orders made in this proceeding, including all approvals, protections and stays of proceedings in 

favour of MNP, in its capacity as Receiver.  

C. Capitalized terms not otherwise defined herein shall have the meaning ascribed to that term 

pursuant to the Distribution and Discharge Order.  

THE RECEIVER CERTIFIES the following: 

1. The Receiver has paid all amounts required to be paid pursuant to the Distribution and 

Discharge Order; and 

2. The Receiver is satisfied that all Remaining Activities have been completed to the 

satisfaction of the Receiver.   

THIS CERTIFICATE was delivered by the Receiver on _______________, 2022. 

 

 MNP Ltd., in its capacity as the Court-appointed 

Receiver and Manager of Turuss (Canada) Industry 

Co., Ltd. and not in its personal or corporate 

capacity 

 

  Per:  

   Name:  

   Title:  
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Revised: May 11, 2010

DOCSTOR: 1201925\8NATDOCS\60554767\V-4

THE HONOURABLE      

JUSTICE      MCEWAN

)

)

)

Court File No.      CV-20-00646729-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST   )

WEEKDAYMONDAY, THE

#18th

DAY

OF MONTH, 20YRJULY,

2022

B E T W E E N:

PLAINTIFF

Plaintiff

BETWEEN:

PILLAR CAPITAL CORP.

Applicant

- and –

DEFENDANT

Defendant

-

TURUSS (CANADA) INDUSTRY CO., LTD.

Respondent

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF

JUSTICE ACT, R.S.O. 1990, c. C-43, AS AMENDED
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DOCSTOR: 1201925\8

DISTRIBUTION AND DISCHARGE ORDER

THIS MOTION, made by [RECEIVER'S NAME]MNP Ltd. (“MNP”), in its capacity as

the Courtcourt-appointed receiver and manager (the "“Receiver"”) of the undertaking, property

and assets, undertakings and properties of [DEBTOR]Turuss (the "Debtor"),Canada) Industry

Co., Ltd. (“Turuss”) for an order:,

(a) 1. approvingabridging the activitiestime for service of the Receiver as set out in

the reportMotion Record dated July 8, 2022 (the “Motion Record”), the Notice of

Motion dated July 8, 2022 (“Notice of Motion”), and the Ninth Report of the

Receiver dated [DATE]July 8, 2022 (the "“Ninth Report"”) so that this Motion is

properly returnable on July 18, 2022, and dispensing with further service thereof,

if necessary;

2. approving the fees and disbursements of the Receiver and its counsel;

3. approving the distribution of the remaining proceeds available in

(b) authorizing and directing the Receiver to distribute (the “Turuss Distribution”)

the residual sale proceeds in the receivership estate (the “Residual Sale

Proceeds”), net of the Fee Holdback (as defined herein), to the Turuss’ bank

account held with Royal Bank of Canada, as described in the Ninth Report (the

“Turuss Bank Account”);

(c) approving the fees and disbursements of the Receiver as set out in the affidavit of

Jerry Henechowicz sworn July 6, 2022, the fees and disbursements of the

Receiver's counsel, Dentons Canada LLP ("Dentons"), as set out in the affidavit

of Robert Kennedy sworn July 8, 2022 (together, the "Fee Affidavits"), and the

estimated fees and disbursements to be incurred by the Receiver and Dentons

through to completion of the remaining activities in connection with these

receivership proceedings, as set out in the Ninth Report (the "Remaining Fees");

(d) authorizing and directing the Receiver to retain the Fee Holdback;
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(e) approving the Ninth Report, and the estateactivities of the Debtor; [and] Receiver

as set out therein;

(f) approving the final statement of receipts and disbursements dated July 6, 2022

(the “R&D”);

(g) 4. discharging [RECEIVER'S NAME]and releasing MNP as Receiver of Turuss,

upon the undertaking, property and assets of the Debtor[Receiver filing with the

Court a certificate in the form attached hereto as Schedule “A” (the “Receiver’s

Discharge Certificate”); and

5. releasing [RECEIVER'S NAME] from any and all liability, as set out in paragraph

5 of this Order]1,

(h) such further and other grounds as counsel may advise and this Court may permit;

was heard this day at 330 University Avenue, Toronto, Ontariovia videoconference due to the

COVID-19 pandemic.

ON READING the Motion Record and the Ninth Report, the affidavits of the Receiver

and its counsel as to fees (the "Fee Affidavits"), and on hearing the submissions of counsel for

the Receiver, and any such other counsel as were present, no one else appearing for any other

person on the service list, although properly served as evidenced byappears from the Affidavit of

[NAME]Amanda Campbell sworn [DATE]July 8, 2022, filed2;  :

SERVICE

1. THIS COURT ORDERS that the activitiestime for service of the Receiver, as set out

inMotion Record, Notice of Motion, and the Ninth Report, are is abridged and validated such

1 If this relief is being sought, stakeholders should be specifically advised, and given ample notice.  See also Note 4,
below.

2 This model order assumes that the time for service does not need to be abridged.
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that this Motion is properly returnable today, and further service of the Motion Record, Notice of

Motion, and the Ninth Report is hereby approveddispensed with.

DISTRIBUTION

2. THIS COURT ORDERS that the Receiver is authorized and directed to complete the

Turuss Distribution (as described in the Ninth Report), and any further distribution(s) of surplus

funds received by the Receiver up and until the filing of the Receiver’s Discharge Certificate.

RECEIVER’S ACTIVITIES AND FEE HOLDBACK

3. 2. THIS COURT ORDERS that: (i) the fees and disbursements of the Receiver and its

counsel, as set out in the Report andas outlined in the Fee Affidavits, are hereby approved.

3. THIS COURT ORDERS that, after payment, (ii) the Remaining Fees are hereby

approved and no further approval of the fees and disbursements herein approved,of the Receiver

or Dentons is required in respect of the Remaining Fees, and (iii) the Receiver shall pay the

monies remaining in its hands to [NAME OF PARTY]3is hereby authorized to pay any unpaid

fees and disbursements.

4. THIS COURT ORDERS that the Receiver is authorized and directed to retain the

amount of $70,000 from the Residual Sale Proceeds (the “Fee Holdback”), which amount shall

be held by the Receiver on account of any outstanding fees due and owing to the Receiver and

Dentons, and in relation to the Remaining Fees.

5. THIS COURT ORDERS that the Ninth Report, and the activities described therein, are

hereby approved.

6. THIS COURT ORDERS that the R&D is hereby approved.

RECEIVER’S DISCHARGE

3 This model order assumes that the material filed supports a distribution to a specific secured creditor or other
party.
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7. 4. THIS COURT ORDERS that upon payment of the amounts set out in paragraph 3

hereof [and, upon the Receiver filing a certificate certifying that it has completed the other

activities described in the Report], the Receiver’s Discharge Certificate, MNP shall be

discharged as Receiver of the undertaking, property and assets of the Debtor, provided however,

that notwithstanding its discharge herein: (a) the Receiver shall remain Receiver for the

performance of such incidental duties as may be required to complete the administration of the

receivership hereinproceedings, and (b) the Receiver shall continue to have the benefit of the

provisions of all Orders made in this proceedingthese proceedings, including all approvals,

protections and stays of proceedings in favour of [RECEIVER'S NAME]MNP in its capacity as

Receiver.

8. 5. [THIS COURT ORDERS AND DECLARES that [RECEIVER'S NAME]upon the

filing the Receiver’s Discharge Certificate, MNP is hereby released and discharged from any and

all liability that [RECEIVER'S NAME]MNP now has or may hereafter have by reason of, or in

any way arising out of, the acts or omissions of [RECEIVER'S NAME]MNP while acting in its

capacitycapacities as Receiver herein, save and except for any gross negligence or wilful

misconduct on the Receiver'’s part.  Without limiting the generality of the foregoing,

[RECEIVER'S NAME] isMNP shall be hereby forever released and discharged from any and

all liability relating to matters that were raised, or which could have been raised, in the within

receivership proceedings, save and except for any gross negligence or wilful misconduct on the

Receiver'’s part.]4

____________________________________

____

4 The model order subcommittee was divided as to whether a general release might be appropriate.  On the one
hand, the Receiver has presumably reported its activities to the Court, and presumably the reported activities have
been approved in prior Orders.  Moreover, the Order that appointed the Receiver likely has protections in favour of
the Receiver.  These factors tend to indicate that a general release of the Receiver is not necessary.  On the other
hand, the Receiver has acted only in a representative capacity, as the Court's officer, so the Court may find that it is
appropriate to insulate the Receiver from all liability, by way of a general release.  Some members of the
subcommittee felt that, absent a general release, Receivers might hold back funds and/or wish to conduct a claims
bar process, which would unnecessarily add time and cost to the receivership.  The general release language has
been added to this form of model order as an option only, to be considered by the presiding Judge in each specific
case.  See also Note 1, above.
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SCHEDULE “A” – DISCHARGE CERTIFICATE

Court File No. 20-00646729-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

B E T W E E N:

PILLAR CAPITAL CORP.

Applicant

- and -

TURUSS (CANADA) INDUSTRY CO., LTD.
Respondent

DISCHARGE CERTIFICATE
RECITALS

A. Pursuant to an Order of the Honourable Justice Hainey of the Ontario Superior Court of

Justice (Commercial List) (the “Court”) dated September 18, 2020, MNP Ltd. (“MNP”) was

appointed as receiver (in such capacity, the “Receiver”), of the assets, undertakings and

properties of Turuss (Canada) Industry Co., Ltd.  (“Turuss”).

B. Pursuant to an Order of the Court dated July 18, 2022 (the “Distribution and Discharge

Order”), MNP was discharged as Receiver of Turuss, effective upon the filing by the Receiver

with the Court of a certificate certifying that MNP has completed the Remaining Activities (as

defined in the Receiver’s Ninth Report dated July 8, 2022), provided however that,

notwithstanding its discharge: (a) MNP shall remain Receiver for the performance of such

incidental duties as may be required to complete the administration of the receivership herein

and the Remaining Activities, and (b) MNP shall continue to have the benefit of the provisions

NATDOCS\60554767\V-4
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- 2 -

NATDOCS\60554767\V-4

Name:

Per:

of all Orders made in this proceeding, including all approvals, protections and stays of

proceedings in favour of MNP, in its capacity as Receiver.

C. Capitalized terms not otherwise defined herein shall have the meaning ascribed to that

term pursuant to the Distribution and Discharge Order.

THE RECEIVER CERTIFIES the following:

1. The Receiver has paid all amounts required to be paid pursuant to the Distribution and

Discharge Order; and

2. The Receiver is satisfied that all Remaining Activities have been completed to the

satisfaction of the Receiver.

THIS CERTIFICATE was delivered by the Receiver on _______________, 2022.

Title:

MNP Ltd., in its capacity as the Court-appointed

Receiver and Manager of Turuss (Canada)

Industry Co., Ltd. and not in its personal or

corporate capacity
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