
 

 

 

Court File No. CV-18-599644-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

BETWEEN: 

FIREPOWER DEBT GP INC., AS AGENT 

Applicant 

and 

THEREDPIN, INC. and THE REDPIN.COM REALTY INC. 

Respondents 

IN THE MATTER OF SUBSECTION 243(1) OF THE BANKRUPTCY AND 

INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C-43, AS AMENDED 

 

MOTION RECORD 
(returnable May 14, 2020) 

 

Date: May 8, 2020 AIRD & BERLIS LLP 

Barristers & Solicitors 

Brookfield Place 

181 Bay Street, Suite 1800 

Toronto, ON  M5J 2T9 

 

Harry Fogul (LSUC # 15152O) 

Tel: (416) 865-7773 

Fax: (416) 863-1515 

E-mail: hfogul@airdberlis.com  

 

Sam Babe (LSUC # 49498B) 

Tel: (416) 865-7718 

Fax: (416) 863-1515 

E-mail: sbabe@airdberlis.com  

 

Lawyers for MNP Ltd. 

 

TO:  ATTACHED SERVICE LIST

mailto:sbabe@airdberlis.com


INDEX



 

 

Court File No. CV-18-599644-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

BETWEEN: 

FIREPOWER DEBT GP INC., AS AGENT 

Applicant 

and 

THEREDPIN, INC. and THE REDPIN.COM REALTY INC. 

Respondents 

IN THE MATTER OF SUBSECTION 243(1) OF THE BANKRUPTCY AND 

INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C-43, AS AMENDED 

 

I N D E X 
 

Tab Document 

1. Notice of Motion 

(a) Zoom Judicial Teleconference Details 

(b) Proposed Form of Order 

2. Third Report of the Receiver, MNP Ltd. 

Appendices to Third Report 

(a) Appointment Order 

(b) First Report (minus appendices) 

(c) September 4, 2018 Orders and Endorsement 

(d) September 11, 2018 Order 

(e) Second Report (minus appendices) 

(f) Supplemental Reports to Second Report (minus appendices) 

(g) November 30, 2018 Endorsement 



- 2 - 

 

 

 

(h) September 10, 2019 Order 

(i) Interim Receipts and Disbursements 

(j) PPRS Search Results for TRP 

(k) PPRS Search Results for TRP Realty 

3. Service List 

 

 

 



TAB 1



 

 

Court File No. CV-18-599644-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

BETWEEN: 

FIREPOWER DEBT GP INC., AS AGENT 

Applicant 

 and   

 

 

THEREDPIN, INC. and THE REDPIN.COM REALTY INC. 

Respondents 

 

 

IN THE MATTER OF SUBSECTION 243(1) OF THE BANKRUPTCY AND 

INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C-43, AS AMENDED 

 

NOTICE OF MOTION  
(returnable May 14, 2020) 

 

MNP Ltd. (“MNP”) in its capacity as the Court-appointed receiver (the “Receiver”), of 

the undertaking, property and assets of TheRedPin, Inc. (“TRP”) and The Redpin.Com Realty 

Inc. (“TRP Realty” and, together with TRP, the “Debtors”), will make a motion to a judge 

presiding over the Commercial List on Thursday, May 14, 2020 at 11:00 a.m., by judicial 

teleconference via Zoom at Toronto, Ontario.  Please refer to the conference details attached as 

Schedule “A” hereto in order to attend the motion and advise if you intend to join the motion by 

emailing sbabe@airdberlis.com. 

PROPOSED METHOD OF HEARING:  The motion is to be heard orally.  
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1. THE MOTION IS FOR an Order of the Court, in substantially the form set out as 

Schedule “B” hereto (the “Order”), among other things: 

(a) approving the Receiver’s Second Report dated September 10, 2018, the  

Supplementary Report to the Second Report dated September 28, 2018, the 

Second Supplementary Report to the Second Report dated October 11, 2018 and 

the Third Supplementary Report to the Second Report dated October 19, 2018 

(collectively, the “Second Report”) and the activities of the Receiver described in 

each; 

(b) approving the Receiver’s Third Report dated May 6, 2020 (the “Third Report”) 

and the activities of the Receiver described therein; 

(c) approving and authorizing the Receiver to makes interim distributions to Trilogy 

Growth Fund LP (“Trilogy”); and 

(d) approving and authorizing the Receiver to makes interim distributions to 

FirePower Debt GP Inc. as agent for FirePower GAP Debt LP and FirePower 

GAP Debt II LP (collectively “FirePower” and, together with Trilogy, the 

“Secured Creditors”). 

2. THE GROUNDS FOR THE MOTION ARE: 

(a) pursuant to the Order of the Honourable Justice Hainey made June 14, 2018 (the 

“Receivership Order”), MNP was appointed as receiver, of the undertakings, 

properties and assets of the Debtors (the “Property”); 

(b) the Receivership Order directs and empowers the Receiver to report to the Court 

in respect of these proceedings at such times and intervals as the Receiver may 

deem appropriate;  

(c) the Receiver filed with the Court its Second Report in support of a motion for 

advice and direction returnable, and heard, on October 22, 2018, which motion 
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did not include any request for approval of the Second Report or the activities of 

the Receiver set out therein; 

(d) the Receiver now seeks approval of the Second Report and of its activities set out 

therein; 

(e) in support of the present motion, the Receiver has filed with the Court its Third 

Report outlining, among other things: 

(i) its activities since its Second Report; 

(ii) its receipts and disbursements as at April 30, 2020; 

(iii) the status of realizations from commissions receivables; 

(iv) the status of the Debtors’ obligations that may have priority to its 

liabilities to the Secured Creditors (the “Priority Payables”); 

and seeks approval of the same; 

(f) pursuant to a loan agreement dated February 15, 2017, as amended, (the 

“Firepower Loan Agreement”) TRP borrowed $3,500,000 from the Applicant, 

Firepower, which indebtedness, as at April 30, 2020 amounted to $4,602,098 in 

principle, interest and fees (excluding legal costs); 

(g) as security for its obligations under the Firepower Loan Agreement, TRP granted 

a general security agreement and TRP Realty granted an unlimited guarantee 

backed by a general security agreement which general security agreements are 

hereinafter collectively referred to as the “Firepower Security”; 

(h)  pursuant to a loan agreement dated January 23, 2018 (the “Trilogy Loan 

Agreement”), TRP borrowed a total of $2,500,000 from Trilogy in two tranches 

of $2,000,000 (the “Trilogy Tranche A Loan”) and $500,000 (the “Trilogy 
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Tranche B Loan”), which indebtedness, as at April 30, 2020 amounted to 

$2,422,935 in principle, interest and fees; 

(i) as security for its obligations under the Trilogy Loan Agreement, TRP granted a 

general security agreement and TRP Realty granted an unlimited guarantee 

backed by a general security agreement which general security agreements are 

hereinafter collectively referred to as the “Trilogy Security”; 

(j) pursuant to an Intercreditor Agreement dated January 23, 2018 between Trilogy, 

FirePower, TRP, TRP Realty and certain other guarantors, the parties agreed that 

the FirePower Loan is subordinate to the Trilogy Tranche A Loan and senior to 

the Trilogy Tranche B Loan; 

(k) the Receiver has obtained independent legal opinions from its counsel, Aird & 

Berlis LLP, confirming the validity, enforceability and perfection of each of the 

Firepower Security and the Trilogy Security, subject to standard assumptions and 

qualifications; 

(l) other than the registrations in respect of the Firepower Security and the Trilogy 

Security, searches of the Ontario Personal Property Registration System in respect 

of the Debtors reveal only the following registrations: 

(i) a registration against TRP in favour of National Leasing Group Inc. 

(“National Leasing”), predating those in favour of  the Secured Creditors, 

covering the collateral classification “Equipment” and having a general 

collateral description detailing specific equipment; 

(ii) a registration against TRP Realty in favour of Royal Bank of Canada 

(“RBC”), made subsequent to those in favour of the Secured Creditors, 

covering the collateral classification “Other” and having a general 

collateral description detailing a priority agreement between TRP Realty, 

Trilogy and RBC; and  
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(iii) a registration against TRP Realty in favour of RBC, made subsequent to 

those in favour of the Secured Creditors, covering the collateral 

classification “Other” and having a general collateral description detailing 

a priority agreement between TRP Realty, Firepower and RBC; 

(m) National Leasing advised the Receiver that it was abandoning the equipment in 

respect of which its registration was made; 

(n) RBC previously held security over cash collateral in the form of a GIC in 

connection with a VISA facility, but the GIC was cashed and part of the proceeds 

were paid to RBC in satisfaction of the VISA debt, in or about the Summer of 

2018, with the result that RBC is no longer a creditor;   

(o) the proposed distribution to Trilogy in the amount of $1,629,446 from funds held 

by the Receiver is less than the amount of the secured debt owing to Trilogy and 

leaves sufficient reserves with the Receiver to pay the potential Priority Payables 

and costs of the Receivership plus an extra $100,000 for contingencies; 

(p) there also remains approximately $3,043,000 (inclusive of HST) of receivables 

yet to be collected; 

(q) authorizing the Receiver to make further distributions to Trilogy up to the amount 

of the secured debt owing to Trilogy and distributions to FirePower up to the 

amount of the secured debt owing to Firepower, while continuing to maintain 

sufficient reserves, will reduce interest expenses as well as the number and costs 

of court attendances; 

(r) the other grounds set out in the Third Report; 

(s) section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended; 

(t) rules 1.04, 2.03, 3.02, and 37 of the Rules of Civil Procedure, R.R.O. 1990, Reg. 

194, as amended; and 
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(u) such further and other grounds as counsel may advise and this Honourable Court 

may permit. 

3. THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

(a) the Third Report; and 

(b) such further and other material as counsel may submit and this Honourable Court 

may permit. 

 

Date: May 8, 2020 
 

AIRD & BERLIS LLP 

Barristers & Solicitors 

Brookfield Place 

181 Bay Street, Suite 1800 

Toronto, Ontario  M5J 2T9 

 

Harry Fogul (LSUC # 15152O) 

Tel: (416) 865-7773 

Fax: (416) 863-1515 

E-mail: hfogul@airdberlis.com  

 

Sam Babe (LSUC # 49498B) 

Tel: (416) 865-7718 

Fax: (416) 863-1515 

E-mail: sbabe@airdberlis.com  

 

Lawyers for MNP Ltd. 

 

 

TO:  ATTACHED SERVICE LIST 

 

mailto:hfogul@airdberlis.com
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SCHEDULE “A” 

ZOOM JUDICIAL CONFERENCE DETAILS 

 

 

Topic: Firepower Debt GP Inc., as Agent v. TheRedPin Inc. and The Redpin.Com Realty Inc. 

(Court File No. CV-18-599644-00CL) 

 

Time: May 14, 2020 11:00 AM Eastern Time (US and Canada) 

 

Join Zoom Meeting 

https://zoom.us/j/97638508444?pwd=TXJiRDd6bHRRUFZXRHN1YWttRy83Zz09 

 

Meeting ID: 976 3850 8444 

Password: 5WTVay 

 

One tap mobile 

+15873281099,,97638508444#,,1#,312886# Canada 

+16473744685,,97638508444#,,1#,312886# Canada 

 

Dial by your location 

        +1 587 328 1099 Canada 

        +1 647 374 4685 Canada 

        +1 647 558 0588 Canada 

        +1 778 907 2071 Canada 

        +1 438 809 7799 Canada 

Meeting ID: 976 3850 8444 

Password: 312886 

Find your local number: https://zoom.us/u/aeC2dsVUZ9 

https://zoom.us/j/97638508444?pwd=TXJiRDd6bHRRUFZXRHN1YWttRy83Zz09
https://zoom.us/u/aeC2dsVUZ9
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Court File No. CV-18-599644-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

 

THE HONOURABLE ) THURSDAY, THE 14TH DAY 

 )  

JUSTICE HAINEY ) OF MAY, 2020 

 

BETWEEN: 

FIREPOWER DEBT GP INC., AS AGENT 

Applicant 

- and - 

THEREDPIN, INC. and THE REDPIN.COM REALTY INC. 

Respondents 

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 

ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O 1990, C. C-43, AS AMENDED 

 

ORDER 
(DISTRIBUTION) 

THIS MOTION, made by MNP Ltd. (“MNP”) in its capacity as the Court-appointed 

receiver (the “Receiver”) of the undertaking, property and assets of TheRedPin, Inc. and The 

Redpin.Com Realty Inc. (collectively, the “Debtors”), appointed pursuant to the Order of the 

Honourable Justice Hainey made June 14, 2018 (the “Appointment Order”), was heard this day 

by videoconference. 



- 2 - 

 

ON READING Receiver’s Third Report to the Court dated May 6, 2020 (the “Third 

Report”) and on hearing the submissions of counsel for the Receiver, counsel for FirePower 

Debt GP Inc. as agent for FirePower GAP Debt LP and FirePower GAP Debt II LP (collectively 

“FirePower”), counsel for Trilogy Growth Fund LP (“Trilogy”), _____________________-

__________ and no one appearing for any other person on the service list, although properly 

served as appears from the affidavit of Sam Babe sworn May <*>, 2020 filed: 

1. THIS COURT ORDERS that the time for service and filing of the Receiver’s Notice of 

Motion and Motion Record, each dated May 7, 2020, is hereby abridged and validated so 

that this motion is properly returnable today and hereby dispenses with further service 

thereof. 

2. THIS COURT ORDERS that the Receiver’s Second Report dated September 10, 2018, 

the Supplementary Report to the Second Report dated September 28, 2018, the Second 

Supplementary Report to the Second Report dated October 11, 2018 and the Third 

Supplementary Report to the Second Report dated October 19, 2018 and the activities of 

the Receiver described in each are hereby approved. 

3. THIS COURT ORDERS that the Third Report and the activities of the Receiver 

described therein are hereby approved. 

4. THIS COURT ORDERS that, subject to maintaining sufficient reserves to satisfy the 

Priority Payables (as defined in the Third Report) and claims subject to the Receiver’s 

Charge (as defined in the Appointment Order), and to complete the administration of the 

receivership of the Debtors, the Receiver shall pay: 
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(a) forthwith, an interim distribution of $1,629,466 to Trilogy; 

(b) at its sole discretion, subject only to written consent of each of Trilogy and 

FirePower, or as otherwise ordered by the Court, from monies remaining in the 

Receiver’s hands, if any, or any monies that come into the estates at a later date: 

(i) one or more further interim distributions to Trilogy up to the amount of 

the Trilogy Secured Indebtedness (as defined in the Third Report); and  

(ii) one or more interim distributions to FirePower, or as directed by 

FirePower, up to the amount of the FirePower Secured Indebtedness (as 

defined in the Third Report), 

and all such distributions be and are hereby approved. 
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Court File No. CV-18-599644-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS 

AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O 1990 C. C.43, AS AMENDED 

B E T W E E N :  

FIREPOWER DEBT GP INC., AS AGENT 

  Applicant 

- and - 

THEREDPIN, INC. and THEREDPIN.COM REALTY INC. 

Respondents 

 

THIRD REPORT TO THE COURT SUBMITTED BY MNP LTD., 

IN ITS CAPACITY AS COURT-APPOINTED RECEIVER OF 

THEREDPIN, INC. AND THEREDPIN.COM REALTY INC. 

May 6, 2020 

 

I INTRODUCTION 

1. On June 14, 2018 (the “Date of Appointment”), MNP Ltd. was appointed as receiver (the 

“Receiver”) without security, of all assets, undertakings and properties of TheRedPin, Inc. (“TRP 

Inc.”) and Theredpin.Com Realty Inc. (“TRP Realty” and together with the TRP Inc., collectively 

hereinafter referred to as the “Debtors”) acquired for or used in relation of a business carried on 

by the Debtors, including all proceeds thereof (the “Property”) pursuant to an Order, dated June 

14, 2018 (the “Appointment Order”) issued by the Ontario Superior Court of Justice (Commercial 

List) (the “Court”). A copy of Appointment Order is attached hereto as Appendix “A”. 
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2. On July 26, 2018, the Court Ordered the scheduling of the (i) Representation Order Motion (as 

such term is later defined) to be heard on September 11, 2018, and (ii) the Advice and Direction 

Motion (as such term is later defined) to be heard on October 22, 2018.   

3. On August 15, 2018, Adair Goldblatt Bieber LLP (“AGB”) served material in connection with its 

Motion (returnable September 11, 2018) for an Order, inter alia, to appoint representative agents 

on behalf of all of the TRP Salespersons (as such term is later defined) and to appoint AGB as 

counsel to the representative agents (the “Representation Order Motion”). 

4. On August 23, 2018, the Receiver filed its first report to the Court (the “First Report”), wherein it 

sought an Order, inter alia, approving and authorizing a sale of certain of the Debtors’ Property.  

(the “Purchased Assets”).  On September 4, 2018, the Receiver filed with the Court its 

Supplementary Report to the First Report, dated August 31, 2018 for the purpose of informing 

the Court that the Purchaser had advised the Receiver that title to the Purchased Assets is being 

taken in the name of 2653047 Ontario Inc.  A copy of the First Report is enclosed as Appendix “B”. 

5. On September 4, 2018, the Court ordered, inter alia, the approval to the Receiver’s activities and 

the contemplated sale of the Purchased Assets.  A copy of the September 4, 2018 Court Orders 

and the endorsement of Madam Justice Chiappetta are attached as Appendix “C”. 

6. Subsequent to the completion of sale transaction, TRP Inc. and TRP Realty each filed articles of 

amendment to change their name to 7328168 Canada Inc. and 7895216 Canada Inc., respectively. 

7. On September 11, 2018, on the Representation Order Motion, the Court ordered (the “September 

11th Order”), inter alia: 

(a) that Dennise Paccione and Michael Sotoadeh are hereby appointed as 

representatives of the TRP Agents (the "Representative TRP Agents") in respect of 

their entitlement to real estate commissions paid or to be paid to TRP Realty; 
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(b) AGB be appointed as counsel to the Representative TRP Agents; and 

(c) that the Representative TRP Agents shall have no personal liability or obligations as a 

result of the performance of their duties in carrying out the provisions of this Order, 

or any subsequent Order in these proceedings, save and except for liability arising out 

of gross negligence or willful misconduct. 

A copy of the September 11th Order is attached as Appendix “D”. 

Motion for Advice and Directions 

8. On September 10, 2018, the Receiver filed motion materials, including its second report to the 

Court of same date (the “Second Report”) seeking the advice and directions of the Court with 

respect to whether any or all of the Third-party Commissions (namely, commissions owing by TRP 

Realty to the Outside Brokerages, the TRP Salespersons, the Assignees and Cashback Buyers) 

collected and to be collected by the Receiver are held and to be held in trust for benefit of the 

TRP Salespersons, the Outside Brokerages, the Assignees and/or the Cashback Buyers.  The 

Second Report (without exhibits) is attached as Appendix “E”. 

9. Subsequently, on September 28, 2018, October 12, 2018 and October 19, 2018 the Receiver 

served its Supplementary Report to the Second Report, the Second Supplementary Report to the 

Second Report and Third Supplementary Report to the Second Report (collectively, the 

“Supplementary Second Reports”), respectively, wherein they provided the Court with updated 

information concerning issues raised in the Second Report, as well as additional information 

identified since the filing of the Second Report.  The Supplementary Second Reports (without 

exhibits) are enclosed as Appendix “F”. 

10. On November 30, 2018, the Court released its decision (the “Commission Trust Decision”) 

wherein it concluded that “commissions, while clearly a debt owing to the agents, are not held in 

trust, and, therefore, not excluded from TRP Realty’s available assets subject to the Applicant’s 

security.”  Notwithstanding that the decision was in favour of the Secured Creditors (as such term 

is later defined), the Court awarded costs in the amount of $45,000 in favour of the TRP Agents 
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to be paid from the available assets of TRP Realty (the “Agent’s Costs Award”).  A copy of the 

Commission Trust Decision is attached as Appendix “G”. 

11. In his January 2, 2019 endorsement, Justice Penney ordered Lloyd’s (defined below) to pay 

$16,000 to FirePower and $6,000 to Trilogy, noting that Lloyd’s should be responsible for a portion 

of the Secured Creditors’ costs on the basis the Lloyd’s policy of insurance covers the losses of the 

TRP Agents’ commissions due to insolvency.  In determining the quantum of this costs award, 

Justice Penney noted that “since Lloyd’s is exposed to roughly half of the commission shortfall, it 

should be responsible for roughly half the costs of the successful parties.” 

12. Certain of the Third-Party Agents appealed the Commission Trust Decision (the “Appeal”), with 

the Appeal being heard on September 27, 2019. The Court of Appeal reserved its decision. 

13. On November 15, 2019, the Court of Appeal released its decision wherein it dismissed the Appeal 

and awarded costs of $20,000 and $6,000 in favour of FirePower and Trilogy (as such terms are 

each later defined), respectively. 

The Co-Operating Brokers/Outside Brokerages 

14. On August 22, 2019, ClaimsPro LP (“ClaimsPro”) on behalf of Certain Underwriters at Lloyd’s 

(“Lloyd’s”), the insurer of the Commission Protection Policy of former real estate agents and 

cooperating brokerages of TRP Realty, brought a motion, returnable September 10, 2019, to have 

the Receiver pay certain cooperating brokers’ the commissions they were due in satisfaction of 

the amounts owed to those cooperating brokers.   

15. On September 10, 2019, the Court ordered that the Receiver be authorized to pay the cooperating 

brokers or Outside Brokerages (the “September 10th Order”).  The September 10th Order is 

enclosed as Appendix “H”. 
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II PURPOSE OF THIS REPORT 

16. The purpose of this Report (the “Third Report”) is to: 

(a) update the Court on the: 

(i) activities of the Receiver since the Second Report and the Supplementary 

Second Reports;  

(ii) the status of realizations from the Commissions Receivables, as defined 

below, and the Debtors’ other assets; 

(iii) the Debtors’ obligations (the “Priority Payables”) that may have priority to 

the liabilities due to FirePower Asset Management Inc.1 and FirePower GAP 

Debt LP (collectively “FirePower”) and Trilogy Growth Fund LP (“Trilogy” and 

collectively with FirePower, the “Secured Creditors”); 

(b) provide support for the Receiver’s motion for an order, among other things: 

(i) approving an interim distribution to Trilogy in the amount of $1,629,466 (the 

“Proposed Distribution”); 

(ii) approving further distributions to Trilogy, to the extent of the Trilogy Secured 

Indebtedness (as such term is later defined), and to FirePower to the extent 

of the FirePower Secured Indebtedness (as such term is later defined), at the 

sole discretion of the Receiver, subject only to written consent of each of 

Trilogy and FirePower or further Order of the Court, from monies remaining 

in the Receiver’s hands, if any, or any monies that come into the estates at a 

later date; 

(iii) approving the Second Report, the Supplementary Second Reports and the 

Third Report (collectively, the “Reports”) and the activities of the Receiver as 

set out in the Reports; and 

(iv) such other relief as the Court deems just. 

                                                             
 

1 As of June 15, 2018, FirePower Asset transferred its interest in the Loan Agreement to FirePower GAP Debt II LP. 
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III TERMS OF REFERENCE 
17. In preparing the Third Report, the Receiver has relied on information (the “Information”) 

regarding the Debtors and the Property: 

(a) included in the Application/Motion Record(s) and other materials filed with the Court 

in connection with these proceedings;  

(b) provided by the Debtors’ directors and management, the Applicant and their 

respective legal counsel;  

(c) supplied by the Secured Creditors; 

(d) TRP Realty’s available books and records; and 

(e) as otherwise made available or provided to the Receiver and its counsel. 

18. Except as described in the Third Report, the Receiver has not audited, reviewed or otherwise 

attempted to verify the accuracy or completeness of the Information in a manner that would 

wholly or partially comply with Generally Accepted Assurance Standards of the Chartered 

Professional Accountants of Canada Handbook. 

19. All references contained herein to a real estate salesperson(s) also include a broker(s) as such 

terms are defined in the Ontario Real Estate and Business Brokers Act, 2002 and associated 

regulations (collectively, “REBBA 2002”), unless otherwise specified. 

20. All currency references contained herein are in Canadian Dollars, unless otherwise specified.  All 

capitalized terms not otherwise defined herein shall have the meanings as defined in the 

Appointment Order, unless otherwise specified. 

IV BACKGROUND 

General 

21. In Ontario, REBBA 2002 is the provincial legislation that establishes the rules by which all real 

estate salespersons, brokers and brokerages must follow.  The Real Estate Council of Ontario 

(“RECO”) is the body that is responsible for the administration of REBBA 2002 and regulates that 

activity of trading real estate in the province of Ontario.  Further, all brokerages, brokers and real 

estate salespersons working in Ontario must be registered with RECO and meet all of the 

requirements for registration under the REBBA 2002. 



 

7 
 

22. As noted on the First Report, TRP Realty was a wholly owned subsidiary of TRP Inc., providing real 

estate brokerage services utilizing TRP Inc.’s technology platform.  TRP Realty was an Ontario real 

estate brokerage registered with and regulated by RECO pursuant to REBBA 2002.  TRP Realty‘s 

revenues were primarily derived from real estate commissions generated from the activities of its 

licensed/registered salespersons or “agents” (the “TRP Salespersons” or individually, the “TRP 

Salesperson”) earned on the closing of leasing, purchasing and sale transactions of principally 

residential properties.  

23. TheRedPin Mortgage Brokerage Inc.  (“TRP Mortgage”) and The RedPin Brokerage, BC Inc.  (“TRP 

BC”) were also subsidiaries of TRP Inc.  Based on recent corporate profile searches, each of TRP 

Mortgage and TRP BC is in the process of being dissolved for non-compliance with filing annual 

returns. 

V THE RECEIVER’S ACTIVITIES 

The Commissions Collected or To Be Collected 

24. As at the Date of Appointment and based on the information provided to the Receiver by TRP 

Realty and extracted from its computer systems, the Receiver understood that there were 

commissions receivable due to the brokerage totaling approximately $6.65 million relating to 

more than 730 properties and more than 940 trades (the “Commissions Receivables”); the 

Commissions Receivables were not expected to be fully collected until sometime in 2023 due to 

a portion of the trades being associated with pre-construction condominium transactions (“Pre-

Construction Receivables”). 

25. As reported in the Second Report, as at August 21, 2018, the Receiver had collected a total of 

approximately $907,600 (inclusive of HST) of the Commissions Receivable, which was in addition 

to the $131,210.95, inclusive of HST that was in TRP Realty’s commission account maintained at 

Royal Bank of Canada. 

26. Since August 21, 2018, the Receiver has collected an additional $2,249,840 (inclusive of HST) for 

a total of approximately $3,157,440 (inclusive of HST) of the Commissions Receivable.  In order to 

collect these commissions, the Receiver employed several techniques, including: 
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(a) where TRP Realty was the listing brokerage and acted for the Seller, monitored 

closings of the various trades and administering funds in TRP Realty’s Real Estate Trust 

Account and Commissions Account accordingly; 

(b) where TRP Realty acted as the co-operating brokerage and acted for the buyer, sent 

demand letters and a follow up letter (“Demand Letters”) to each of the builders, 

developers or realtor brokerages advising each of the receivership and the need to 

remit the commissions to the Receiver; 

(c) responded to inquiries and information received in relation to the Demand Letters; 

(d) Arranged for Aird & Berlis LLP (“A&B”), the Receiver’s independent legal counsel, to 

send a further demand letter to each of the builders, developers and/or realtors; and 

(e) Telephone calls and email correspondence to certain of the builders, developers 

and/or realtor brokerages to follow up on the status of payment of commissions due. 

27. Based on the responses it received from the Demand Letters and its own investigations, the 

Receiver learned that the Debtors’ records did not always identify the correct party responsible 

for payment of the Commissions Receivable.  This prompted the Receiver spending considerable 

time reviewing the Debtors’ books and records to determine the proper debtor, which, in turn, 

resulted in the Receiver sending further demand letters to those parties identified by its review.  

These investigations also determined: (i) errors in the TRP Realty’s books and records with regards 

to the Commissions Receivable; and (ii) certain pre-construction condominium projects were 

cancelled or delayed, resulting in changes in the extent and/or timing of Commissions Receivable.  

28. There remains approximately $3,043,616 (inclusive of HST) in Commissions Receivable due to 

collect.  The Receiver anticipates that certain closings will be delayed as a result of the COVID-

pandemic, which in turn, will delay collection of certain Commissions Receivable. 

Other Activities 

29. Following the Second Report, the Receiver’s other activities concentrated on the following: 

(a) reviewing and considering the materials filed in relation to the Appeal and the 

Cooperating Brokers Motion; 
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(b) vetting the accuracy of the trust claims filed by the various agents in relation to the 

Cooperating Brokers Motion and subsequently distributing funds pursuant to the 

September 10th Order; 

(c) administering the Wage Earner Protection Program (“WEPP”) for 12 former 

employees; 

(d) filing HST returns, both with respect to periods prior to and after the date of the 

Receiver’s appointment; 

(e) cooperating with, and responding to Canada Revenue Agency (“CRA”) in connection 

with its HST audit/trust examinations conducted in respect of TRP Realty and TRP Inc; 

(f) arranging for the preparation and filing of T4s for the Debtors’ former employees; 

(g) updating the case website, as necessary; 

(h) reporting to, meeting with and discussing with representatives of the Secured 

Creditors, the Representative TRP Agents, and their respective counsel, on matters 

relating to the receivership; 

(i) Reconciling the bank accounts on a monthly basis; 

(j) Reporting from time to time to RECO, Lloyd’s and ClaimsPro, and/or their respective 

counsel; and 

(k) Responding to numerous creditor inquiries, including inquiries from TRP Realty’s 

agents requesting information on the status of their receiving payments of 

commissions. 

30. The Receiver has not previously sought the approval of the Second Report and the Supplementary 

Second Reports and the Receiver’s activities set out therein.  The Receiver now seeks the approval 

of the Reports and the activities of the Receiver set out in the Reports.   

VI  STATEMENT OF RECEIPTS AND DISBURSEMENTS 
31. The Receiver’s Interim R&D as at April 30, 2020, attached as Appendix “I”, which reflects an excess 

of receipts over disbursements of $2,575,691.45 (the “Excess Funds”). 
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VII INDEBTEDNESS TO SECURED CREDITORS 
32. As reported in the First Report, the Receiver has obtained an opinion from A&B confirming the 

validity and enforceability of the GSAs held by the FirePower and Trilogy. 

33. As further reported in the First Report, the Receiver has been advised by its independent legal 

counsel that the FirePower and Trilogy each hold perfected GSAs covering all of the assets, 

property and undertakings of TRP Realty, including TRP Realty’s interest in the Commissions 

Receivables. 

34. An Ontario Personal Property Security Act (“PPSA”) registry search conducted (file currency date: 

May 5, 2020) on TRP Inc. identified three (3) registrations: 

(a) National Leasing Group Inc. (“National Leasing”) – one (1) registration; 

(b) FirePower – one (1) registration; and 

(c) Trilogy– one (1) registration. 

35. An Ontario PPSA registry search conducted (file currency date: May 5,2020) on TRP Realty 

identified five (5) registrations: 

(a) FirePower – one (1) registration; 

(b) Trilogy – one (1) registration; and 

(c) RBC – two (2) registrations. 

As noted in the First Report, RBC is secured over the GIC held in connection with the RBC VISA 

Facility.  The indebtedness to RBC in connection with the RBC VISA Facility amounted to $9,025.17 

and was repaid/offset by RBC when the net amount of the GIC was remitted to the Receiver. 

36. Copies of the PPSA registry searches on TRP Inc. and TRP Realty (file currency date: May 5, 2020) 

are attached hereto as Appendix “J” and “K”, respectively. 

37. Based on information in the Application Record, FirePower and Trilogy loaned TRP Inc. $3,500,000 

(the “FirePower Loan”) and $2,500,000, respectively.  Trilogy’s loan was structured as a term loan 
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in the amount of $2,000,000 (the “Trilogy Tranche A Loan”) and a term loan in the amount of 

$500,000 (the “Trilogy Tranche B Loan”). 

38. Pursuant to an Intercreditor Agreement, dated January 23, 2018 between Trilogy, FirePower, TRP 

Inc., TRP Realty and certain other guarantors, the parties agreed that: 

(a) The FirePower Loan was subordinate to the Trilogy Tranche A Loan; and 

(b) The FirePower Loan is senior in rank to the Trilogy Tranche B Loan. 

39. Based on information provided by the Secured Creditors, as at April 30, 2020, FirePower is owed 

$4,602,098 (exclusive of legal costs) (the “FirePower Secured Indebtedness”) and Trilogy is owed 

approximately $2,422,935 (the “Trilogy Secured Indebtedness”). 

VIII  RESERVES AND PRIORITY PAYABLES 
40. The Excess Funds and the claims of the Secured Creditors are potentially subject to the Priority 

Payables, each of which is described in greater detail below.  The Receiver is proposing to 

distribute the net Excess Funds after deducting a reserve (the “Reserves”) established to address 

the Priority Payables and the Contingency Reserve (as such term is later defined). 

41. The Receiver notes that it has yet to run a claims process and the establishment of the Reserves 

is based largely based on the Information.  The Reserves is subject to redetermination, from time 

to time, as facts and/or circumstances dictate.  Accordingly, the Receiver proposes the 

establishment of a general reserve of $100,000 (the “Contingency Reserve”). 

Employee Claims 

42. As noted above, the Receiver administered the WEPP for the Debtors’ former employees.  Based 

on Service Canada’s payouts, the payouts to the Debtor’s former employees is summarized below: 

Entity # of former 
employees 

Amount Paid by 
Service Canada 

Nature of Payment 

TRP Realty 9 $25,552 Termination 
Pay/Unsecured 

TRP Inc. 3 $11,470 Termination 
Pay/Unsecured 
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43.  The above-noted claims represent ordinary unsecured creditors and do not have priority over the 

claims of the Secured Creditors. 

Canada Revenue Agency – Source Deduction Arrears 

44. On August 16, 2018, CRA conducted an audit of the Debtors’ payroll records and determined that 

each of TRP Realty and TRP Inc. was current in its remittances of payroll source deductions.   

Canada Revenue Agency – HST 

45. Prior to the Date of Appointment, TRP Realty owed CRA an assessed amount of $36,963.15 on 

account of unpaid HST (the “Assessed HST Liability”). As at the Date of Appointment, TRP Inc. was 

not in arrears to CRA on account of HST. 

46. As noted above, CRA carried out an audit of the Debtors’ HST accounts.  CRA has issued its audit 

finding for consideration by the Receiver and provided the Receiver with the opportunity to 

respond to its findings before raising an assessment.   

47. In connection with TRP Realty’s audit, which covered the period January 1, 2016 to June 14, 2018, 

CRA sent the Receiver a letter, via fax, dated November 4, 2019, advising it that CRA was proposing 

adjustments to TRP Realty’s HST account as follows: 

Nature of Finding Amount 

Unreported sales – Sales reported in HST returns differed from 
amounts reported in the General Ledger 

$37,059.64 

Unpaid A/P claimed as Input Tax Creditors 2,548.66 

Six (6) agents did not have valid business numbers 36,068.52 

Total  $75,676.82 

 

48. On January 9, 2020, the Receiver responded to the proposed changes relating to TRP Realty, by 

disputing approximately $63,195 of the $75,676 proposed adjustment, providing further 

documentation for CRA to consider, including five of the six business numbers for TPR Realty’s 

agents.  CRA has since verbally advised that it accepts approximately $35,990 of the Receiver’s 

dispute. 
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49. Regarding TRP Inc., on December 2, 2019, CRA faxed a letter to the Receiver asking that it provide 

CRA with copies of 37 invoices relating to ITC’s claimed by TRP Inc. in the period starting April 1, 

2017 and ending December 31, 2017.   

50. On January 9, 2020, the Receiver responded to CRA by providing copies of 36 invoices.  The 

Receiver was unable to locate one invoice, which invoice charged TRP Inc. an amount of $1,300 

on account of HST. 

51. In March 2020, CRA sought further particulars from the Receiver concerning an invoice where TRP 

Inc. was charged HST of $1,210.30. 

52. At this time, CRA has not completed its audit of the Debtors’ HST account. 

53. In summary, CRA proposed making the following adjustments to the Debtors’ HST accounts: 

TRP Realty $75,676 

TRP Inc. $2,510 

 

54. If assessed, these amounts, together with the Assessed HST Liability of $36,963.15, would 

represent a deemed trust claim ranking in priority to the claims of the Secured Creditors.  

Accordingly, the Receiver proposes to create a reserve in the amount of $115,149 against the 

Excess Funds in respect of the HST (the “HST Reserve”).  

55. The Receiver has been and will continue remitting HST payments to CRA on account of its activities 

subsequent to the Date of Appointment.   

Costs Award 

56. The Agent’s Cost Award is to be paid out of the assets of TRP Realty.  The Commission Trust 

Decision was not reduced to a formal Court Order.   

57. Counsel for the TRP Agents has repeatedly asked that the Receiver remit payment of the $45,000 

to the TRP Agents.   The Receiver’s counsel advised the Secured Creditors of this request, as the 

funds in the receivership are subject to the claims of the Secured Creditors.   
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58. The Secured Creditors take the position that the Agent’s Cost Award is an ordinary unsecured 

claim, ranking subordinate to the Secured Creditors. 

59. The Receiver proposes to establish a reserve in the amount of $45,000 (the “Costs Reserve”) 

against the Excess Funds pending direction of the Court or mutual agreement between the TRP 

Agents and the Secured Creditors. 

Instalment Payments – Referral Fees on Pre-Construction Projects 

60. As noted above, the Pre-Construction Receivables derive from pre-construction (new, still to be 

built) condominium transactions where the buyer transacts directly with the builder/developer. 

61. In pre-construction transactions, the builder/developer and TRP Realty will enter into an 

agreement, often referred to as “Referral Agreement” or “Agreement to Cooperate”, governing 

the payment of commissions as between the parties.  These are not standardized agreements 

such as those developed by Ontario Real Estate Association.  Accordingly, the terms governing 

these arrangements vary. 

62. A common feature of these agreements is a provision that the commission fee is paid in 

installments based on certain milestones, with the final payment on closing of the transaction.  

The agreements generally provide that notwithstanding any of the provisions of the agreement, 

the commission is not earned until the closing of the underlying transaction.  Certain agreements 

state that should the pre-construction sale transaction identified in the agreement not close for 

any reason whatsoever, any “FEE” or monies previously paid under the agreement must be 

refunded upon written notice to TRP Realty.  

63. In two (2) transactions, totaling $9,040.77 (inclusive of HST) in commissions, the Receiver, in order 

to collect the instalment due under the agreements, undertook to repay the commissions it 

received associated with these two transactions, if the transactions did not close.   

64. Even in those instances where the Receiver did not specifically undertake to repay the 

counterparty, throughout the receivership, the Receiver collected advance commissions of 

$2,151,857 (inclusive of HST) against final commissions in the ordinary course of operating TRP 

Realty’s business.  There remains $485,283 (inclusive of HST) collected in instalment payments 

against transactions that have yet to close.   
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65. The counterparty to the TRP Realty agreement made payments to the Receiver on the expectation 

that it would be refunded if the transaction does not close.  Accordingly, the Receiver proposes 

to create a reserve in the amount of $485,283 (the “Pre-Construction Commission Reserve”) 

against the Excess Funds. 

The Assignees 

66. Certain of the TRP Salespersons sought advances on their commissions and have entered into 

Commission Advance Agreements (as such term is later defined) with the AccessEasyFunds 

Limited (“AccessEasy”) and 1834176 Ontario Inc. o/a Agent’s Equity (“Agent’s Equity” and 

together with AccessEasy collectively, the “Assignees”).  The total amount owing in respect of the 

six (6) trades involving the Assignees in connection these Commission Advance Agreements total 

approximately $31,968 (assuming all related trades close). 

67. Each of the Assignees have their own respective Commission Advance Agreements, which include 

trust provisions.  The trust provision language in each of the respective Commission Advance 

Agreements differ as follows: 

(a) With respect to the Commission Purchase Agreement (the “AccessEasy Agreement”) 

of AccessEasy there is a trust provision which states: 

“The Broker hereby acknowledges the Sales Representative's entitlement to the Sales 

Commission and acknowledges receipt of the foregoing irrevocable authorization and 

direction and hereby undertakes to pay the Payment Obligations to AccessEasy out of 

the Sales Commission immediately following receipt of the commission and 

finalization of the related commission reconciliations and agrees that after the Closing 

Date all amounts it may hold on account of the Sales Commission will be held in trust 

for the benefit of AccessEasy until disbursed by it to AccessEasy in accordance with 

this Agreement.” 

(b) Similarly, with respect to the Commission Sale Agreement (the “Agent’s Equity 

Agreement” and together with the AccessEasy Agreement, collectively referred to as 

“Commission Advance Agreements”) of Agent’s Equity there is a trust provision 

which states: 
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“…the Commission Purchased will be held by the Broker in trust pending immediate 

payment to “Agent's Equity, that there are no disputes, claims, setoff, counterclaims, 

judgments or garnishees against the Commission Purchased, or any other matter 

which the Sellers are aware of which would affect the payment of the Commission 

Purchased to Agent's Equity.” 

and 

“Upon acceptance of this agreement, and receipt of the Net Advance, notwithstanding 

that the Purchaser and/or Vendor of the "Property" may change, the Broker agrees to 

collect and hold in trust for Agent's Equity, the Commission Purchased upon successful 

completion of the sale...” 

68. Based on the Receiver’s review of each of the respective Commission Advance Agreements, that 

in addition to the TRP Salesperson, the Broker of Record or Associated Broker of Record appear 

to have executed the documents on behalf of TRP Realty. 

69. On June 18, 2018, AccessEasy put the Receiver on notice of its trust claim and advised that “we 

expect MNP Ltd., as the receiver, to ensure that any and all payment and trust obligations that 

TheRedPin has to AccessEasy, as provided in the Commission Purchase Agreements, will be 

carried out in a timely manner and in full without setoff, deduction or holdback of any kind by 

you”. 

70. The Secured Creditors take the position that the TRP Agent’s commission is subject to the 

Commission Trust Decision and that the Assignee’s entitlement to the commissions is subordinate 

to the claim of the Secured Creditors. 

71. The Commission Trust Decision did not specifically address the priority of the Assignees’ claim vis-

à-vis the Secured Creditors.   

72. The Receiver proposes to create a reserve in the amount of $31,968 (the “Assignees Reserve”) 

against the Excess Funds pending direction of the Court or mutual agreement between the 

Assignees and the Secured Creditors. 
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The Outside Brokerages 

73. As noted above, the September 10th Order directed the Receiver to pay certain cooperating 

brokers in satisfaction of commissions owed to these cooperating brokers. On September 19, 

2019, the Receiver paid these parties $318,255.53 (inclusive of HST). 

74. The Receiver is not aware of claims being filed with ClaimsPro claims for two (2) trades2 (the 

“Remaining Trades”) where cooperating brokers are owed commissions on completed trades and 

where funds (i.e. purchase deposits) to satisfy payment of these commissions were held in trust 

on the date of receivership. 

75. The Secured Creditors have previously acknowledged the Outside Brokerages have a trust claim 

in respect of those trades.  Accordingly, the Receiver proposes to reserve an amount of 

$30,368.75 for such trades and the associated HST (the “ClaimsPro Reserve”) against the Excess 

Funds pending receipt of a valid claim from ClaimsPro in respect of the Remaining Trades. 

Cashback Buyers 

76. As an incentive on certain real estate transactions, buyers who bought through TRP Realty were 

entitled to receive cash rebates (generally between 10% and 25%) of the net commissions3 earned 

on the real estate transaction (the “Cashback Rebate”) on the closing of the transaction and TRP 

Realty’s receipt of the commissions.  In the ordinary course where a Cashback Rebate is due, once 

the net commission is received and deposited into TRP’s Commissions Account, the amount of 

the associated Cashback Rebate is transferred to TRP Realty’s operating account. It is from the 

operating account that a cheque is then issued to the Cashback Buyer.  Based on the information 

made available to the Receiver by TRP Realty, the total Cashback Rebates outstanding amount to 

approximately $443,000 (assuming all related trades close). 

77. Under the terms of the arrangement, it appears as if parties entitled to a Cashback Rebate have 

an unsecured claim against TRP Realty. 

                                                             
 

2 Associated with 150 East Liberty Street, Unit 1311 (World Class Realty Point) and 1420 Dupont Street, Unit 413 
(Brad Lamb Realty Inc.) 
3 Represents the percentage of the total commissions after the payment of the Outside Brokerage’s commissions 
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Cash in Bank – TRP BC and TRP Brokerage 

78. Upon its appointment, the Receiver requested that the Debtors’ bank freeze the Debtors bank 

accounts and transfer the funds to the Receiver.    In addition to transferring the funds belonging 

to the Debtors at the Date of Appointment, the Royal Bank of Canada transferred $1,398.94 and 

$13,539.52 on deposit in favour of TRP Mortgage and TRP BC respectively.  In addition, during the 

course of the receivership, the Receiver received monies totaling $9,223.06 on account of TRP 

Mortgage. 

79. The Receiver is not appointed over the property of TRP Mortgage and TRP BC and accordingly, is 

unaware of their financial position or of its debts to creditors.   The Secured Creditors have 

security over the assets of TRP Mortgage and TRP BC.  Nonetheless, given the foregoing, the 

Receiver is not able to distribute these funds to the Secured Creditors and is proposing to reserve 

an amount of $24,161.52 (the “Subsidiary Funds Reserve”). 

Professional Fees and Disbursements 

80. Pursuant to Paragraph 18 of the Appointment Order, the Receiver and counsel to the Receiver 

shall be paid their reasonable professional fees in each case at their standard rates and charges 

and the Receiver and counsel to the Receiver have been granted a first charge on the Property in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any person as security for payment of the professional fees (the “Receiver’s Charge”). 

81. Pursuant to paragraphs 19 and 20 of the Appointment Order, the Receiver and A&B shall pass 

their legal accounts as referred to this Court and is at liberty, from time to time, to apply 

reasonable amounts, out of the monies in its hands, against the professional fees, incurred at the 

normal rates and charges of the Receiver or its counsel, and such amounts shall constitute 

advances against its professional fees when and as approved by the Court. 

82. The Receiver and A&B’s fees and disbursements are paid through January 31, 2019 and March 17, 

2020, respectively, and remain subject to taxation. 

83. The Receiver proposes to create a reserve in the amount of $114,294 in respect of its unpaid fees 

and disbursements (the “Professional Fees Reserve”).  
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IX DISTRIBUTION OF FUNDS 
84. Given the foregoing, the Receiver seeks authorization to make the Proposed Distribution, 

representing the Excess Funds remaining after deducting the Reserves.  The Proposed Distribution 

is calculated as follows: 

 

Description  Amount 

Excess Funds $2,575,691 

Less:  

HST Reserve $115,149 

The Costs Reserve $45,000 

Pre-Construction Commissions Reserve $485,283 

The Assignees Reserve $31,968 

The ClaimsPro Reserve $30,369 

Subsidiary Funds Reserve $24,162 

Professional Fees Reserve $114,294 

Contingency Reserve $100,000 

Total Reserves $946,225 

Proposed Distribution $1,629,466 

 

85. The Receiver also seeks authorization for further interim distributions to be made from time to 

time, at its discretion and with the consent of the Secured Creditors or upon further Order of the 

Court.  In exercising its discretion, the Receiver would consider, among other things, changes in 
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the quantum of the Reserves’ components and the funds necessary to administer the 

receivership. 

86. The Receiver recommends the Proposed Distribution for the following reasons: 

(a) the Receiver’s counsel is of the opinion that, subject to certain standard assumptions 

and qualifications, the Secured Creditors have valid and enforceable security over all 

of the Debtor’s assets; 

(b) the Proposed Distribution is less than the Trilogy Secured Indebtedness; 

(c) sufficient funds intend to be reserved to satisfy the Priority Payables and to fund the 

administration of the receivership; and 

(d) in addition of the Reserves, there remains approximately $3,043,000 (inclusive of 

HST) to be collected in Pre-Construction Receivables to collect. 

X CONCLUSION 
87. Based on the foregoing, the Receiver respectfully recommends that the Court make an order 

granting the relief detailed in paragraph 16 of the Third Report. 

ALL OF WHICH IS RESPECTFULLY SUBMITTED this 6th day of May, 2020 

 
MNP LTD.,  
in its capacity as Court-appointed Receiver of  
TheRedPin, Inc. and TheRedPin.com Realty Inc. 
and not in its personal or corporate capacities 
Per: 
 
 
 
  
 
Sheldon Title 
Licensed Insolvency Trustee 
 

Jessie.Hue
Sheldon Title
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Gsyvx Jmpi Rs1 GZ04<08==977033GP

SRXEVMS

WYTIVMSV GSYVX SJ NYWXMGI

MR XLI QEXXIV SJ WIGXMSR 576+4, SJ XLI FEROVYTXG] ERH MRWSPZIRG] EGX/ V1W1G1 4=<8/ G1 F06/

EW EQIRHIH/ ERH WIGXMSR 434 SJ XLI GSYVXW SJ NYWXMGI EGX/ V1W1S 4==3 G1 G176/ EW EQIRHIH

F I X [ I I R >

JMVITS[IV HIFX KT MRG1/ EW EKIRX

Ettpmgerx

0 erh 0

XLIVIHTMR/ MRG1 erh XLIVIHTMR1GSQ VIEPX] MRG1

Viwtsrhirxw

JMVWX VITSVX XS XLI GSYVX WYFQMXXIH F] QRT PXH1/

MR MXW GETEGMX] EW GSYVX0ETTSMRXIH VIGIMZIV SJ

XLIVIHTMR/ MRG1 ERH XLIVIHTMR1GSQ VIEPX] MRG1

Eykywx 56/ 534<

M MRXVSHYGXMSR ERH TYVTSWI SJ XLMW VITSVX

41 Sr Nyri 47/ 534< +xli �Hexi sj Ettsmrxqirx�,/ QRT Pxh1 {ew ettsmrxih ew vigimziv +xli

�Vigimziv�, {mxlsyx wigyvmx}/ sj epp ewwixw/ yrhivxeomrkw erh tvstivxmiw sj XliVihTmr/ Mrg1 +�XVT

Mrg1�, erh Xlivihtmr1Gsq Viepx} Mrg1 +�XVT Viepx}� erh xskixliv {mxl xli XVT Mrg1/ gsppigxmzip}

livimrejxiv vijivvih xs ew xli �Hifxsvw�, eguymvih jsv sv ywih mr vipexmsr sj e fywmriww gevvmih sr

f} xli Hifxsvw/ mrgpyhmrk epp tvsgiihw xlivisj +xli �Tvstivx}�, tyvwyerx xs er Svhiv/ hexih Nyri

47/ 534< +xli �Ettsmrxqirx Svhiv�, mwwyih f} xli Srxevms Wytivmsv Gsyvx sj Nywxmgi +Gsqqivgmep

Pmwx, +xli �Gsyvx�,1 E gst} sj Ettsmrxqirx Svhiv mw exxeglih livixs ew Ettirhm| �E�1

51 Xli tyvtswi sj xlmw vitsvx +xli �Jmvwx Vitsvx�, mw xs>
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+e, mrjsvq xli Gsyvx sr xli egxmzmxmiw sj xli Vigimziv wmrgi mxw ettsmrxqirx erh xs tvszmhi

fegokvsyrh mrjsvqexmsr efsyx xli Hifxsvw/ xli Tvstivx} erh xli viwypxw sj xli Wepiw

Tvsgiww +ew wygl xivq mw pexiv hijmrih,?

+f, tvszmhi wyttsvx jsv xli Vigimziv�w viuyiwx jsv er Svhiv+w, sj xli Gsyvx/ mrxiv epme>

+m, ettvszmrk xli Ekviiqirx sj Tyvglewi erh Wepi hexih Eykywx 54/ 534< +xli

�ETW�, irxivih mrxs fix{iir xli Vigimziv erh Jmvits{iv Ket Hifx MM PT erh

Jmvits{iv Ket Hifx Pmqmxih Tevxrivwlmt +gsppigxmzip}/ xli �Tyvglewiv�,/ erh

eyxlsvm~mrk xli Vigimziv xs xeoi epp wxitw rigiwwev} xs gsqtpixi xli

xverwegxmsr gsrxiqtpexih yrhiv xli ETW;

+mm, ziwxmrk xmxpi mr erh xs xli Tyvglewih Ewwixw +ew wygl xivq mw hijmrih mr xli

ETW, mr xli Tyvglewiv sv ew mx qe} hmvigx/ jvii erh gpiev sj er} irgyqfvergiw/

wezi erh i|gitx ew sxliv{mwi gsrxiqtpexih f} xli ETW?

+mmm, wiepmrk givxemr gsqqivgmepp} wirwmxmzi hsgyqirxw/ tirhmrk xli gpswmrk sj xli

gsrxiqtpexih ETW? erh

+mz, ettvszmrk xli Vigimziv�w egxmzmxmiw xs hexi erh xlswi sj mxw mrhitirhirx pikep

gsyrwip/ Emvh ) Fivpmw PPT +�E)F�,/ ew wix syx mr xlmw Vitsvx/ erh xli jiiw erh

hmwfyvwiqirxw sj xli Vigimziv erh E)F1

MM XIVQW SJ VIJIVIRGI

61 Mr tvitevmrk xlmw Vitsvx/ xli Vigimziv lew vipmih sr mrjsvqexmsr vikevhmrk xli Hifxsvw erh xli

Tvstivx}>

+e, mrgpyhih mr xli qsxmsr vigsvhw erh sxliv qexivmepw jmpih {mxl xli Gsyvx f} xli

Ettpmgerx mr gsrrigxmsr {mxl xliwi tvsgiihmrkw1 Mr tevxmgypev/ mrjsvqexmsr mrgpyhih

mr>
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+m, xli ejjmhezmx sj Nevih Oepmwl w{svr Nyri 46/ 534< +xli �Oepmwl Ejjmhezmx�,/

{lmgl {ew Xef 5 xs xli Ettpmgexmsr Vigsvh/ hexih Nyri 46/ 534</ jmpih {mxl

xlmw Gsyvx mr wyttsvx sj xli ettpmgexmsr jsv xli Ettsmrxqirx Svhiv?

+mm, mrjsvqexmsr tvszmhih f} xli Hifxsvw� hmvigxsvw erh qerekiqirx/ xli

Ettpmgerxw erh xlimv viwtigxmzi pikep gsyrwip? erh

+f, ew sxliv{mwi qehi ezempefpi sv tvszmhih xs xli Vigimziv erh mxw gsyrwip1

71 I|gitx ew hiwgvmfih mr xlmw Vitsvx/ xli Vigimziv lew rsx eyhmxih/ vizmi{ih sv sxliv{mwi exxiqtxih

xs zivmj} xli eggyveg} sv gsqtpixiriww sj xli Mrjsvqexmsr mr e qerriv xlex {syph {lspp} sv

tevxmepp} gsqtp} {mxl Kirivepp} Eggitxih Ewwyvergi Wxerhevhw sj xli Glevxivih Tvsjiwwmsrep

Eggsyrxerxw sj Gerehe Lerhfsso1

81 Epp vijivirgiw gsrxemrih livimr xs e fy}iv+w, epws mrgpyhi e xirerx+w, erh epp vijivirgiw gsrxemrih

livimr xs e wippiv+w, epws mrgpyhi e perhpsvh+w,/ yrpiww sxliv{mwi wtigmjmih1 Eggsvhmrkp}/ erh mr xli

gsrxi|x sj XVT Viepx}�w stivexmsrw/ epp vijivirgiw gsrxemrih livimr xs er ekviiqirx+w, sj

tyvglewi erh wepi epws mrgpyhi e piewi ekviiqirx+w,/ yrpiww sxliv{mwi wtigmjmih1

91 Epp gyvvirg} vijivirgiw gsrxemrih livimr evi mr Gerehmer Hsppevw/ yrpiww sxliv{mwi wtigmjmih1 Epp

getmxepm~ih xivqw rsx sxliv{mwi hijmrih livimr wlepp lezi xli qiermrkw ew hijmrih mr xli

Ettsmrxqirx Svhiv/ yrpiww sxliv{mwi wtigmjmih1

MMM FEGOKVSYRH � XLI HIFXSVW ERH XLI TVSTIVX]

;1 XVT Mrg1 erh XVT Viepx} evi fsxl jihivepp} mrgsvtsvexih tyvwyerx xs xli Gerehe Fywmriww

Gsvtsvexmsrw Egx erh stivexih jvsq piewih sjjmgiw psgexih ex 8 Glyvgl Wx1/ Xsvsrxs/ Srxevms +xli

�Tviqmwiw�,1
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<1 Jsyrhih mr 5345/ XVT Mrg1 hizipstih e xiglrspsk}0irefpih viep iwxexi fvsoiveki xlex tvszmhih

er srpmri tpexjsvq xs gsrwyqivw/ jegmpmxexmrk mrxippmkirx erh wmqtpi lsqi fy}mrk +xli �Xigl

Tpexjsvq�,/ xlex epps{ih ywivw pssomrk xs piewi sv fy} e tvstivx} xs wievgl/ wezi erh wlevi pmwxmrkw/

ew {ipp ew gsrrigx {mxl viep iwxexi ekirxw xlvsykl er srpmri erh wievglefpi hexefewi sj egxmzi

viwmhirxmep pmwxmrkw/ mrgpyhmrk pmwxmrkw jsv ri{ erh tvi0gsrwxvygxmsr tvsnigxw1

=1 XVT Viepx} mw e {lspp} s{rih wyfwmhmev} sj XVT Mrg1/ tvszmhmrk viep iwxexi fvsoiveki wivzmgiw erh

yxmpm~mrk XVT Mrg1�w xiglrspsk} tpexjsvq1 XVT Viepx} mw e viep iwxexi fvsoiveki vikmwxivih yrhiv

Srxevms�w Viep Iwxexi erh Fywmriww Fvsoivw Egx/ 53351 XVT Viepx} kirivexih mxw viziryiw xlvsykl

viep iwxexi gsqqmwwmsrw mx ievrih sr xli piewmrk/ tyvglewmrk erh wepi sj tvstivxmiw1 Ex xli Hexi

sj Ettsmrxqirx/ xlivi {ivi wm|x}0xlvii +96, egxmzi viep iwxexi wepiwtivwsrw stivexmrk yrhiv XVT

Viepx}�w viep iwxexi fvsoiveki +gsppigxmzip}/ xli �XVT Wepiwtivwsrw� sv mrhmzmhyepp}/ xli �XVT

Wepiwtivwsr�, erh sri +4, Fvsoiv sj Vigsvh1

431 Mx mw xli Vigimziv�w yrhivwxerhmrk xlex xli Hifxsvw xvmih xs vemwi hifx erh iuymx} wmrgi xli

fikmrrmrk sj 534< xs gsziv xli rikexmzi gewl jps{w xli Hifxsvw {ivi i|tivmirgmrk erh xs jyrh

jyvxliv wsjx{evi hizipstqirx1 Yrjsvxyrexip}/ xli Hifxsvw {ivi yrefpi xs vemwi er} jyrhw1

MZ VIGIMZIV�W EGXMZMXMIW

441 Wmrgi mxw ettsmrxqirx/ xli Vigimziv�w egxmzmxmiw lezi mrgpyhih>

+e, Tviwivzmrk erh tvsxigxmrk xli Tvstivx}/ mrgpyhmrk xeomrk tswwiwwmsr erh gsrxvsp sj xli

Tviqmwiw/ glerkmrk sj psgow/ eggiww erh epevq gshiw/ xli fegomrk0yt erh xli wigyvmrk

sj hexe erh xli wsyvgi gshi psgexih mr xli �gpsyh�/ gsrxmryexmsr sj hexe wivzmgi +i1k1

Ksskpi/ Eqe~sr [if Wivzmgiw/ fvsoiv[spj/ Uymgofssow/ ixg1,/ vihmvigxmsr sj qemp/

evverkmrk xli mrwyvergi gsziveki/ ixg1?
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+f, tswxmrk mrjsvqexmsr/ Gsyvx qexivmepw erh sxliv hsgyqirxw vipexmrk xs xli

vigimzivwlmt sr xli Vigimziv�w Gewi [ifwmxi ex> {{{1qrthifx1ge2xlivihtmr?

+g, tvitevmrk erh mwwymrk xli wxexyxsv} Rsxmgi erh Wxexiqirx sj xli Vigimziv +xli

�Vigimziv�w Rsxmgi�,/ tyvwyerx xs w1 578 erh w1 579 sj xli Ferovytxg} erh Mrwspzirg}

Egx1 Xli Vigimziv�w Rsxmgi {ew qempih xs epp ors{r gvihmxsvw erh je|ih xs xli Sjjmgi

sj xli Wytivmrxirhirx sj Ferovytxg} sr Nyri 58/ 534<?

+h, gevv}mrk syx xli qevoixmrk erh wepiw tvsgiww erh xli tvitevmrk sj qexivmepw vipexih

xlivixs/ ew ettvszih erh syxpmrih mr Wglihypi �E� sj xli Ettsmrxqirx Svhiv +xli

�Wepiw Tvsgiww�,/ {lmgl {mpp fi hmwgywwih mr kviexiv hixempih pexiv mr xlmw Vitsvx?

+i, vixemrmrk sj tvsjiwwmsrepw xs gsqtpixi xli rigiwwev} gsvtsvexi mrgsqi xe| vixyvrw

erh wyttsvxmrk qexivmep mr gsrrigxmsr {mxl XVT Mrg1�w jihivep Wgmirxmjmg Viwievgl erh

I|tivmqirxep Hizipstqirx erh vipexih tvszmrgmep xe| vijyrh gpemqw +�WV)IH�,?

+j, vixemrmrk sj oi} iqtps}iiw sr e gsrxvegxyep erh mrxivmq fewmw mr svhiv xs ewwmwx {mxl

xli Wepiw Tvsgiww/ tvitevexmsr sj xli WV)IH gpemq/ erh2sv xli gsppigxmsr sj xli

gsqqmwwmsrw vigimzefpiw s{mrk xs XVT Viepx}?

+k, evverkmrk jsv erh sfxemrmrk er ettvemwep sj xli xerkmfpi getmxep ewwixw sj XVT Mrg1 f}

Gereq0Ettvem~ Mrg1?

+l, viepm~mrk sr xli Tvstivx}/ mrgpyhmrk xli gsppigxmsr sj gsqqmwwmsrw/ ew qsvi

tevxmgypevp} hiwgvmfih pexiv mr xlmw Vitsvx1 Xs xlex irh/ xli Vigimziv lew rsx gsrxmryih

xli stivexmsrw sj XVT Viepx} fyx vexliv lew wixxpih i|mwxmrk xvehiw tvizmsywp}

kirivexih yrhiv xli fvsoiveki/ mrgpyhmrk gsppigxmrk gsqqmwwmsrw hyi erh hmwfyvwmrk

jyrhw xs xli wippivw sv fy}ivw mr gsrrigxmsr {mxl hitswmxw vigimzih sr ekviiqirxw sj

tyvglewi erh wepi?
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+m, stirmrk sj ri{ fero eggsyrxw jsv xli gsqqmwwmsrw gsppigxmsrw/ viep iwxexi xvywx

hitswmxw/ erh jsv vigimzivwlmt stivexmsrw?

+n, mwwymrk e jmrep te}vspp/ mrgpyhmrk zegexmsr te} xs xli viqemrmrk iqtps}iiw/ ew {ipp ew

xli mwwymrk sj Vigsvhw sj Iqtps}qirx xs weqi iqtps}iiw?

+o, gsqqirgmrk xli ehqmrmwxvexmsr sj xli [eki Ievriv Tvsxigxmsr Tvskveq +�[ITT�,/

mrgpyhmrk sfxemrmrk er i|xirwmsr sj xmqi xs wyfqmx xli mrjsvqexmsr jsvqw?

+p, jegmpmxexmrk erh ewwmwxmrk xli Viep Iwxexi Gsyrgmp sj Srxevms +�VIGS�, {mxl mxw

mrwtigxmsr sj XVT Viepx}�w fssow erh vigsvhw erh fero eggsyrxw?

+q, rsxmj}mrk erh ehzmwmrk Hyrhiep Wyqqiv 5344 Gsppigxmsr +KT, Mrg1/ perhpsvh sj xli

sjjmgi wtegi qyrmgmtepp} ors{r ex 69 Xsvsrxs Wxviix/ Wymxi 4433/ Xsvsrxs/ Srxevms

+xli �Wyfpiewih Wtegi�,/ erh liev1gsq0Wmqtp} Kssh Lievmrk Mrg1/ xli wyfxirerx jsv

xli Wyfpiewih Wtegi/ xlex xli Vigimziv{syph rsx fi tivjsvqmrk XVT Mrg1�w sfpmkexmsrw

yrhiv xli viwtigxmzi gsrxvegxw tyvwyerx xs tevekvetl 6+g, sj xli Ettsmrxqirx Svhiv?

+r, zegexmrk sj xli Tviqmwiw ew sj Nyp} 64/ 534< erh vixyvrih tswwiwwmsr xs xli perhpsvh?

+s, irxivmrk mrxs zevmsyw gsqqyrmgexmsrw {mxl xli XVT Wepiwtivwsrw/ Syxwmhi Fvsoivekiw

+ew wygl xivq mw pexiv hijmrih,/ xli Pirhivw +ew wygl xivq mw pexiv hijmrih, erh sxliv

gvihmxsvw mr gsrrigxmsr {mxl xli vigimzivwlmt tvsgiihmrk? erh

+t, tvitevmrk xlmw Vitsvx1

451 Xli Vigimziv lew irkekih E)F ew mxw mrhitirhirx pikep gsyrwip erh lew sfxemrih jvsq E)F e

pikep stmrmsr mr viwtigx sj xli zepmhmx} erh irjsvgiefmpmx} sj xli wigyvmx} liph f} xli Ettpmgerx erh

Xvmpsk} +ew wygl xivq mw pexiv hijmrih,1
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Z XLI HIFXSVW� TVSTIVX]

XVT Mrg1�w Tvstivx}

461 Ex xli Hexi sj Ettsmrxqirx/ XVT Mrg1 leh x{s +5, kirivep stivexmrk fero eggsyrxw/ sri ex Vs}ep

Fero sj Gerehe +�VFG�, xli sxliv ex Xli Xsvsrxs0 Hsqmrmsr Fero +�XH Fero�, xlex leh fepergiw

sj ettvs|mqexip} '=;/433 erh ';/633/ viwtigxmzip}1

471 XVT Mrg1�w tvmqev} ewwix mw xli Xigl Tpexjsvq erh ewwsgmexih wsyvgi gshi erh sxliv mrxippigxyep

tvstivx} mx hizipstih1

481 Mr ehhmxmsr xs xli Xigl Tpexjsvq/ XVT Mrg1�w sxliv ewwixw evi tvitemhw2hitswmxw/ zevmsyw sjjmgi

iuymtqirx/ jyvrmxyvi erh getmxepm~ih piewilsph mqtvsziqirxw +rix fsso zepyi ew ex Qe} 64/ 534<

sj ettvs|mqexip} '=6/533,/ ew {ipp ew erxmgmtexih WV)IH kvsww vijyrh +iwxmqexih xs eqsyrx xs

ettvs|mqexip} '458/333, erh e Levqsrm~ih Wepiw Xe| +�LWX�, vijyrh +iwxmqexih xs eqsyrx xs

ettvs|mqexip} '4;/7;3,1

491 Mrgpyhih mr xli sjjmgi jyvrmxyvi erh iuymtqirx mw e \ivs| gstmiv ewwsgmexih {mxl er yrtivjigxih

wigyvmx} sj Rexmsrep Piewmrk +ew wygl xivq mw pexiv hijmrih,1 Rexmsrep Piewmrk lew gsrjmvqih erh

egors{pihkih xs xli Vigimziv xlex mx hsiw rsx irns} er} tvmsvmx} wygl iuymtqirx ew e

gsrwiuyirgi1

4;1 XVT Mrg1 lew mr ehhmxmsr xs XVT Viepx}/ x{s +5, sxliv {lspp} s{rih wyfwmhmevmiw> XliVihTmr

Qsvxkeki Fvsoiveki Mrg1 +�XVT Qsvxkeki�, erh XliVihTmr Fvsoiveki/ FG Mrg1 +�XVT FG�,1

XVT Viepx}�w Tvstivx}

4<1 Ex xli Hexi sj Ettsmrxqirx/ XVT Viepx} leh e kirivep stivexmrk fero eggsyrx ex VFG xlex leh e

fepergi sj ettvs|mqexip} '455/5331 Mr ehhmxmsr/ VFG liph e Kyeverxiih Mrziwxqirx Givxmjmgexi
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+�KMG�, mr xli eqsyrx sj '58/333 mr wyttsvx sj xli ZMWE gvihmx gevh jegmpmx} +xli �VFG ZMWE

Jegmpmx}�, xlex VFG leh tvszmhih xs XVT Viepx}1

4=1 XVT Viepx}�w tvmqev} ewwix mw mxw gsqqmwwmsrw vigimzefpiw hyi mr gsrrigxmsr {mxl piewmrk/ tyvglewi

erh pmwxmrk xverwegxmsrw ewwsgmexih {mxl viwepi/ ri{ erh tvi0gsrwxvygxmsr gsrhsqmrmyq

tvstivxmiw +xli �Gsqqmwwmsrw Vigimzefpiw�,1 Xli Gsqqmwwmsrw Vigimzefpiw syxwxerhmrk ex xli

Hexi sj Ettsmrxqirx/ ew ehzmwih f} XVT Viepx}/ xsxepih ettvs|mqexip} '9198 qmppmsr/ erh gszivih

sziv ;63 tvstivxmiw? wsqi sj xli Gsqqmwwmsrw Vigimzefpiw evi rsx i|tigxih xs fi gsppigxih yrxmp

wsqixmqi mr 5356 hyi xs fimrk ewwsgmexih {mxl tvi0gsrwxvygxmsr gsrhsqmrmyq xverwegxmsrw1

531 Ew {mpp fi hmwgywwih mr kviexiv hixemp mr e vitsvx xs fi witevexip} jmpih {mxl xlmw Gsyvx mr gsrrigxmsr

{mxl er Ehzmgi erh Hmvigxmsr Qsxmsr4/ xli Gsqqmwwmsrw Vigimzefpiw evi wyfnigx xs tsxirxmep

mrxiviwxw sj +m, xli gs0stivexmrk fvsoivekiw +xli �Syxwmhi Fvsoivekiw� sv mrhmzmhyepp}/ xli

�Syxwmhi Fvsoiveki�, {livi XVT Viepx} {ew xli pmwxmrk fvsoiveki/ +mm, xli XVT Wepiwtivwsrw/ erh

+mmm , XVT Viepx} mxwipj/ fewih sr xli gsqqmwwmsr wtpmx ew wix syx mr zevmsyw ekviiqirxw1 XVT Viepx}

leh e witevexi fero eggsyrx ex VFG {livi mx hitswmxih erh hmwxvmfyxih gsqqmwwmsrw jvsq +xli

�Gsqqmwwmsrw Eggsyrx�,1 Ex xli Hexi sj Ettsmrxqirx/ xli Gsqqmwwmsrw Eggsyrx leh e fepergi

sj ettvs|mqexip} '44</<33/ {lmgl lew wmrgi fiir gsppigxih f} xli Vigimziv erh hitswmxih mrxs e

witevexi fero eggsyrx1

541 Mr ehhmxmsr xs xli Gsqqmwwmsrw Eggsyrx erh XVT Viepx}�w kirivep stivexmrk eggsyrx/ XVT Viepx}

qemrxemrih e hiwmkrexih xvywx eggsyrx ex XH Fero jsv hitswmxw vigimzih sr viep iwxexi ekviiqirxw

sj tyvglewi erh wepi/ {livi XVT Viepx} {ew xli pmwxmrk fvsoiveki +xli �Viep Iwxexi Xvywx

4 Tyvwyerx xs xmqixefpi ekviih xs f} givxemr wxeoilsphivw/ xli Vigimziv�w Wigsrh Vitsvx xs xli Gsyvx mr gsrrigxmsr

{mxl xli Ehzmgi erh Hmvigxmsr Qsxmsr mw xs fi wivzih f} Eykywx 57/ 534</ {mxl xli i|tigxih Qsxmsr xs fi lievh sr

Sgxsfiv 55/ 534<1
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Eggsyrx�,1 Ex xli Hexi sj Ettsmrxqirx/ xli Viep Iwxexi Xvywx Eggsyrx leh e fepergi sj

ettvs|mqexip} ';3;/=33/ {lmgl lew wmrgi fiir gsppigxih f} xli Vigimziv erh hitswmxih mrxs e

witevexi fero eggsyrx1 VIGS lew vizmi{ih xlmw eggsyrx erh hixivqmrih xlex epp jyrhw {ivi

eggsyrxih jsv1

Tvstivx} Viepm~exmsrw

551 Mr ehhmxmsr xs xli Tyvglewih Ewwixw {lmgl evi wyfnigx xs xli ETW hmwgywwih pexiv mr xlmw Vitsvx/

xli Vigimziv lew/ ew sj xli hexi sj xlmw Vitsvx/ viepm~ih xli jspps{mrk>

+e, Gsppigxih qsrmiw mr xli zevmsyw eggsyrxw sj xli Hifxsvw/ XVT Qsvxkeki erh XVT FG

liph ex VFG erh XH Fero?

+f, Gsppigxih ettvs|mqexip} '48/=;3 vitviwirxmrk xli KMG jvsq VFG rix sj xli

mrhifxihriww s{mrk sr xli VFG ZMWE Jegmpmx}?

+g, Gsppigxih Gsqqmwwmsrw Vigimzefpiw sj ettvs|mqexip} '=3;/933? erh

+h, Qmwgipperisyw vijyrhw sj ettvs|mqexip} '4/793?

ZM XLI HIFXSVW� PMEFMPMXMIW

Hitswmxw Liph mr Xvywx erh Gsqqmwwmsrw Te}efpiw

561 Ew qirxmsrih efszi/ XVT Viepx} qemrxemrih xli Viep Iwxexi Xvywx Eggsyrx mr gsrrigxmsr {mxl

hitswmxw vigimzih sr ekviiqirxw sj tyvglewi erh wepi {livi mx {ew xli pmwxmrk fvsoiveki1 Xliwi

hitswmx jyrhw {ivi liph mr xvywx tirhmrk xli wixxpiqirx sj xli vipexih viep iwxexi xverwegxmsrw �

gpswmrk sj e wepi2piewi sv xivqmrexmsr sj xli ekviiqirx1

571 Xli pevkiwx kvsyt sj XVT Viepx}�w gvihmxsvw evi xli XVT Wepiwtivwsrw erh xli Syxwmhi Fvsoivekiw

jsv xlimv gsqqmwwmsrw sr viep iwxexi xverwegxmsrw1 Ew {mpp fi hmwgywwih mr hixemp mr e vitsvx xs fi



43

witevexip} jmpih {mxl xlmw Gsyvx/ xlivi evi gsqtixmrk erh sttswmrk tswmxmsrw fimrk xeoir {mxl

viwtigx xs {lixliv xli gsqqmwwmsrw gsppigxih erh xs fi gsppigxih f} XVT Viepx} evi mqtviwwih

{mxl e xvywx sv rsx1 Mr ehhmxmsr/ givxemr sj xli gsqqmwwmsrw lezi fiir ewwmkrih f} givxemr XVT

Wepiwtivwsrw xs xlmvh tevx} pirhivw mr gsrrigxmsr {mxl gsqqmwwmsr ehzergi evverkiqirxw1

Wigyvih Gvihmxsvw

581 Er Srxevms Tivwsrep Tvstivx} Wigyvmx} Egx +�TTWE�, vikmwxv} wievgl gsrhygxih +jmpi gyvvirg} hexi>

Nyri 4;/ 534<, sr XVT Mrg1 mhirxmjmih xlvii +6, vikmwxvexmsrw>

+e, Rexmsrep Piewmrk Kvsyt Mrg1 +�Rexmsrep Piewmrk�, � sri +4, vikmwxvexmsr?

+f, Xli Ettpmgerx � sri +4, vikmwxvexmsr? erh

+g, Xvmpsk} Kvs{xl Jyrh PT +�Xvmpsk}�, � sri +4, vikmwxvexmsr1

591 Er Srxevms TTWE vikmwxv} wievgl gsrhygxih +jmpi gyvvirg} hexi> Nyri 4;/ 534<, sr XVT Viepx}

mhirxmjmih jmzi +8, vikmwxvexmsrw>

+e, Xli Ettpmgerx � sri +4, vikmwxvexmsr?

+f, Xvmpsk} � sri +4, vikmwxvexmsr? erh

+g, VFG � xlvii +6, vikmwxvexmsrw1

5;1 Gstmiw sj xli TTWE vikmwxv} wievgliw sr XVT Mrg1 erh XVT Viepx} +jmpi gyvvirg} hexi> Nyri 4;/ 534<,

evi exxeglih livixs ew Ettirhm| �F� erh �G�/ viwtigxmzip}1

5<1 Ew wix syx mr xli Oepmwl Ejjmhezmx>

+e, Tyvwyerx xs e pser ekviiqirx hexih Jifvyev} 48/ 534;/ ew eqirhih +xli �Pser

Ekviiqirx�,/ xli Ettpmgerx/ egxmrk ew ekirx jsv JmviTs{iv Ewwix Qerekiqirx Mrg15

+�JmviTs{iv Ewwix�, erh JmviTs{iv KETHifx PT +�JmviTs{iv KET Hifx� erh xskixliv

5 Ew sj Nyri 48/ 534</ JmviTs{iv Ewwix xverwjivvih mxw mrxiviwx mr xli Pser Ekviiqirx xs JmviTs{iv KET Hifx MM PT1
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{mxl xli Ettpmgerx erh JmviTs{iv Ewwix/ gsppigxmzip} xli �Pirhivw�, pserih

'6/833/333 xs XVT Mrg1 Ew ex Nyri ;/ 534< xli mrhifxihriww +tvmrgmtep erh eggvyih

mrxiviwx, s{mrk f} xli Hifxsvw xs xli Ettpmgerx erh xli Pirhivw eqsyrxih xs

'6/;44/7;=1=91

+f, Mr wyttsvx sj XVT Mrg1�w sfpmkexmsrw yrhiv xli Pser Ekviiqirx/ XVT Mrg1 kverxih mr

jezsyv sj xli Ettpmgerx/ ew ekirx jsv mxwipj erh xli Pirhivw/ e Kirivep Wigyvmx}

Ekviiqirx +�KWE�,?

+g, Mr jyvxliv wyttsvx sj xli XVT Mrg1�w sfpmkexmsrw yrhiv xli Pser Ekviiqirx/ XVT Viepx}

kverxih er yrpmqmxih wigyvih kyeverxii erh e KWE/ ew kyeverxsv/ mr jezsyv sj xli

Ettpmgerx/ ew ekirx jsv mxwipj erh xli Pirhivw?

+h, Glemxsrw PPT +�Glemxsrw�, mw pikep gsyrwip xs xli Pirhivw?

+i, Tyvwyerx xs e xivq pser ekviiqirx hexih Neryev} 56/ 534< +xli �Xvmpsk} Ekviiqirx�,

irxivih mrxs fix{iir Xvmpsk} erh XVT Mrg1/ Xvmpsk} pserih e xsxep sj '5/833/333 xs XVT

Mrg1 Ew ex Nyri </ 534< xli mrhifxihriww +tvmrgmtep/ eggvyih mrxiviwx erh gswxw, s{mrk

f} xli Hifxsvw xs xli Ettpmgerx erh xli Pirhivw eqsyrxih xs '5/9<8/76519<?

+j, Er mrxivgvihmxsv ekviiqirx i|mwxw fix{iir Xvmpsk}/ xli Ettpmgerx ew ekirx jsv xli

Pirhivw/ XVT Mrg1/ XVT Viepx} erh givxemr sxliv kyeverxsvw? erh

+k, Jewoir Qevxmriey HyQsypmr PPT +�Jewoirw�, mw pikep gsyrwip xs Xvmpsk}1

5=1 Ew rsxih ievpmiv mr xlmw Vitsvx/ xli Vigimziv lew sfxemrih e pikep stmrmsr jvsq E)F/ {lmgl lew

gsrjmvqih xli zepmhmx} erh irjsvgiefmpmx} sj xli wigyvmx} liph f} xli Pirhivw erh Xvmpsk}1 Gstmiw

sj xli pikep stmrmsrw sr xli wigyvmx} sj xli Pirhivw erh Xvmpsk} evi exxegl livixs ew Ettirhm| �H�

erh �I�/ viwtigxmzip}1
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631 Rexmsrep Piewmrk mw wigyvih sziv givxemr xipitlsri iuymtqirx piewih f} XVT Mrg1

Rsx{mxlwxerhmrk/ Rexmsrep Piewmrk lew wyfwiuyirxp} +ejxiv xli Ettsmrxqirx Hexi, rsxmjmih xli

Vigimziv xlex mx mw eferhsrmrk wygl iuymtqirx1

641 VFG mw wigyvih sziv xli KMG liph/ ew rsxih ievpmiv mr xlmw vitsvx/ mr gsrrigxmsr {mxl xli VFG ZMWE

Jegmpmx}1 Xli mrhifxihriww xs VFG mr gsrrigxmsr {mxl xli VFG ZMWE Jegmpmx} eqsyrxih xs '=/35814;

erh {ew vitemh2sjjwix {lir xli rix eqsyrx sj xli KMG {ew viqmxxih xs xli Vigimziv1

651 E hixempih hmwgywwmsr sj xli wigyvih gvihmxsvw erh xli veromrk sj xlimv wigyvmx} {mpp fi tvszmhih xs

xli Gsyvx tvmsv xs er} tvstswih hmwxvmfyxmsr xs er} gvihmxsv1

Yrwigyvih Gvihmxsvw

661 Fewih sr xli mrjsvqexmsr tvszmhih xs xli Vigimziv f} XVT Mrg1/ XVT Mrg1�w yrwigyvih gvihmxsvw/

i|gpyhmrk iqtps}iiw/ eqsyrx xs ettvs|mqexip} '733/3331

671 Fewih sr xli mrjsvqexmsr tvszmhih xs xli Vigimziv f} XVT Viepx}/ XVT Viepx}�w yrwigyvih

gvihmxsvw/ i|gpyhmrk ekirxw erh iqtps}iiw/ eqsyrx xs ettvs|mqexip} '<8/3331

Gsrxmrkirx Gvihmxsv

681 Rsx{mxlwxerhmrk xli wxe} sj tvsgiihmrkw iwxefpmwlih f} xli Ettsmrxqirx Svhiv/ sr Nyp} 4;/ 534<

Xevmo Kmheq} jmpih e Wxexiqirx sj Gpemq mr xli Srxevms Wytivmsv Gsyvx sj Nywxmgi gpemqmrk heqekiw

jsv fviegl sj gsrxvegx/ {vsrkjyp hmwqmwwep/ yrnywx irvmglqirx erh gsqqsr pe{ heqekiw ekemrwx

xli Hifxsvw/ ew {ipp ew XVT Qsvxkeki erh XVT FG1

Iqtps}ii Gpemqw

691 Sr Nyp} 48/ 534</ xli Vigimziv epps{ih xli te}vsppw jsv xli Hifxsvw xs ks xlvsykl xli Hifxsvw�

i|mwxmrk fero eggsyrxw? wygl te}vsppw eqsyrxih xs ettvs|mqexip} '7</833 erh '83/333 jsv XVT
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Mrg1 erh XVT Viepx}/ viwtigxmzip}1 Ew epp sj xli iqtps}iiw sj xli Hifxsvw {ivi temh xlimv

syxwxerhmrk {ekiw/ mrgpyhmrk zegexmsr te}/ xli srp} iqtps}ii gpemqw xlex viqemr syxwxerhmrk evi

{mxl viwtigx xs xivqmrexmsr +xli �[eki Eqsyrxw�,1 Xli [eki Eqsyrxw jsv XVT Mrg1 erh XVT

Viepx} evi iwxmqexih xs eqsyrx xs ettvs|mqexip} '5=/333 erh '85/433/ viwtigxmzip}/ erh qe} fi

vigszivih6 f} xli Hifxsvw� iqtps}iiw xlvsykl xli [ITT1

GVE Gpemqw

6;1 E xvywx i|eqmrexmsr lew fiir evverkih jsv Eykywx 46/ 534< mr gsrrigxmsr {mxl xli Hifxsvw� LWX

erh wsyvgi hihygxmsrw eggsyrxw1 Fewih sr xli Vigimziv�w vizmi{ sj xli Hifxsvw� fssow erh

vigsvhw/ xli Vigimziv fipmiziw xlex/ ew ex xli hexi sj xlmw Vitsvx/ xlivi i|mwxw srp} e rix LWX pmefmpmx}

sj ettvs|mqexip} '69/483 f} XVT Viepx} mr gsrrigxmsr {mxl xli Qe} 534< erh Nyri 534< wxyf

tivmshw1

ZMM XLI WEPIW TVSGIWW

Xli Vigimziv�w Wepiw Tvsgiww

6<1 Fimrk sjjivih jsv wepi f} xli Vigimziv {ivi xli Hifxsvw� vmklx/ xmxpi erh mrxiviwx mr erh xs>

+e, Xli tvstvmixev} wsyvgi gshi jsv xli Xigl Tpexjsvq?

+f, Xli {if ehhviwwiw2hsqemr reqiw/ tlsri ryqfivw erh je| ryqfiv?

+g, Xli Hifxsvw� hexefewiw?

6 Xli [ITT gszivw ipmkmfpi {ekiw yt xs er eqsyrx iuyep xs jsyv xmqiw xli qe|mqyq {iiop} mrwyvefpi ievrmrkw

yrhiv xli Iqtps}qirx Mrwyvergi Egx +'6/=;91=5 jsv 534<,/ qmryw xli eqsyrxw tviwgvmfih f} xli [eki Ievriv

Tvsxigxmsr Tvskveq Vikypexmsrw1
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+h, Xli sjjmgi jyvrmxyvi/ gsqtyxivw/ lerhliph ipigxvsrmg hizmgiw/ i|gpyhmrk piewih sv

jmrergih ewwixw? erh

+i, Xli Tviqmwiw piewi/ wyfnigx xs xli perhpsvh�w ettvszep1

+gsppigxmzip}/ xli �Tvstivx} Jsv Wepi�,

6=1 Xli jspps{mrk wxitw {ivi xeoir f} xli Vigimziv mr gsrrigxmsr {mxl xli Wepiw Tvsgiww>

+e, Sr Nyri 49/ 534</ xli Vigimziv hmwxvmfyxih zme iqemp e fvmij mrxiviwx wspmgmxexmsr pixxiv

+xli �Xiewiv�, xs <9 tvswtigxmzi tyvglewivw1 Xli hmwxvmfyxmsr pmwx mrgpyhih>

+m, Gsqtermiw mhirxmjmih f} XVT Mrg1 ew tsxirxmepp} lezmrk er mrxiviwx mr xli

fywmriww?

+mm, Iwxefpmwlih Gerehmer erh YW0fewih xiglrspsk} erh viep iwxexi fvsoiveki

gsqtermiw?

+mmm, Gerehmer erh YW0fewih zirxyvi getmxep jmvqw? erh

+mz, Gsqtermiw mhirxmjmih f} xli Vigimziv erh mxw QRT Gsvtsvexi Jmrergi

gsppiekyiw {ls {ivi ors{r xs mrziwx mr xiglrspsk} gsqtermiw1

+f, Xli xiewiv {ew epws wirx xs epp QRT PPT tevxrivw erh qerekivw egvsww Gerehe jsv

jyvxliv hmwxvmfyxmsr xs xlimv gpmirxw erh gsrxegxw1 E gst} sj xli xiewiv mw exxeglih ew

Ettirhm| �J�1

+g, Sr Nyri 54/ 534</ xli Vigimziv ehzivxmwih xli eguymwmxmsr sttsvxyrmx} mr xli Rexmsrep

Ihmxmsr sj xli Kpsfi ) Qemp ri{wtetiv1 E gst} sj xli ehzivxmwiqirx mw exxeglih ew

Ettirhm| �K�1
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+h, Er srpmri hexe vssq {ew wix yt gsrxemrmrk ehhmxmsrep mrjsvqexmsr erh hsgyqirxw mr

viwtigx sj xli Hifxsvw erh xlimv ewwixw/ mrgpyhmrk e Gsrjmhirxmep Mrjsvqexmsr

Qiqsverhyq +�GMQ�,1 Eggiww xs xli srpmri hexe vssq{ew tvszmhih xs epp mrxiviwxih

tevxmiw srgi xli} leh wmkrih e gsrjmhirxmepmx} erh rsr0hmwgpswyvi ekviiqirx +�RHE�,1

+i, Mr ehhmxmsr xs xli GMQ erh sxliv vipizerx mrjsvqexmsr gsrgivrmrk xli Wepiw Tvsgiww

erh xli Tvstivx} Jsv Wepi/ {ew e xiqtpexi zivwmsr sj er ewwix tyvglewi ekviiqirx

erh mrwxvygxmsrw jsv wyfqmxxmrk weqi f} xli sjjiv hiehpmri sj 8>33 TQ +Xsvsrxs xmqi,

sr Nyp} 56/ 534< +xli �Sjjiv Hiehpmri�,1

731 X{irx}0rmri +5=, mrxiviwxih tevxmiw i|igyxih RHEw erh {ivi tvszmhih eggiww xs xli srpmri hexe

vssq erh wm| +9, mrxiviwxih tevxmiw ypxmqexip} tvsgiihih {mxl e qiixmrk {mxl qerekiqirx sj xli

Hifxsvw/ e wmxi zmwmx sj xli Tviqmwiw erh e hiqsrwxvexmsr sj Xigl Tpexjsvq xiglrspsk}/ epp sj {lmgl

xli Vigimziv jegmpmxexih1

741 F} xli Sjjiv Hiehpmri/ xli Vigimziv leh vigimzih x{s +5, jsvqep sjjivw erh er sjjiv mr e fvmij iqemp1

Ls{iziv/ erh tyvwyerx xs xli Wepiw Tvsgiww/ jspps{mrk gsrwypxexmsr {mxl xli Pirhivw/ xli Vigimziv

hixivqmrih xlex rsri sj xli sjjivw vigimzih gsrwxmxyxih Uyepmj}mrk Sjjivw +ew wygl xivq mw hijmrih

mr Wglihypi �E� sj xli Ettsmrxqirx Svhiv, erh ew e viwypx vinigxih epp sj xli sjjivw vigimzih erh

vixyvrih xli hitswmxw1 E wyqqev} sj xli sjjivw vigimzih f} xli Sjjiv Hiehpmri mw exxeglih ew

Gsrjmhirxmep Ettirhm| �4�1

JmviTs{iv Sjjiv

751 Ew rs Uyepmj}mrk Sjjivw {ivi vigimzih/ xli Tyvglewiv/ {ls mw epws xli Pirhivw/ wyfqmxxih er sjjiv1
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ZMMM XLI ETW

761 E vihegxih gst} sj xli wmkrih ETW mw exxeglih livixs Ettirhm| �L�/ {mxl e jypp yrvihegxih gst}

sj xli wmkrih ETW mw exxegl ew Gsrjmhirxmep Ettirhm| �5�1

771 Yrhiv xli ETW/ xli Tyvglewih Ewwixw evi hijmrih ew �epp xli yrhivxeomrk/ tvstivx} erh ewwixw sj

iegl sj xli Gsqtermiw _xli Hifxsvwa/ sj {lexiziv rexyvi sv omrh/ xlex vipexi xs sv evi ywih mr

gsrrigxmsr {mxl xli stivexmsr sj xli Fywmriww +sxliv xler xli I|gpyhih Ewwixw, {liviwsiziv

wmxyexih�1 Xli I|gpyhih Ewwixw +ew wygl xivq mw hijmrih mr xli ETW, mrgpyhiw epp>

+m, xe| vijyrhw erh gpemqw/ mrgpyhmrk WV)IH gpemqw?

+mm, xe| psww gevv}0jsv{evhw?

+mmm, mrziwxqirx erh sxliv xe| gvihmxw?

+mz, gewl erh gewl iuymzepirxw sr lerh sv mr ferow sv sxliv hitswmxsvmiw/ pmji mrwyvergi

tvsgiihw vigimzefpi erh mrgsqi xe|iw vijyrhefpi?

+z, xli gyvvirx erh jyxyvi eggsyrxw vigimzefpi/ mrgpyhmrk xli Gsqqmwwmsrw Vigimzefpiw?

+zm, er} erh epp gsrxvegxw sv ekviiqirxw sj xli Hifxsvw {mxl xli i|gitxmsr sj xli

ekviiqirxw mhirxmjmih xs fi ewwyqih f} xli Tyvglewiv?

+zmm, er} ewwixw xlex xli Tyvglewiv rsxmjmiw xli Vigimziv/ ex er} xmqi tvmsv xs Gpswmrk/ xlex

xli Tyvglewiv {mwliw xs i|gpyhi jvsq xli Tyvglewih Ewwixw +{lmgl i|gpywmsr/ jsv

kviexiv givxemrx}/ wlepp rsx viwypx mr er ehnywxqirx xs xli Tyvglewi Tvmgi,? erh

+zmmm, xli wleviw s{rih f} XVT Mrg1 mr xli getmxep sj XVT Viepx} erh er} sxliv wyfwmhmev}
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Court File No. CV-18-599644-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

THE HONOURABLE TUESDAY, THE 4th DAY 

OF SEPTEMBER, 2018

FIREPOWER DEBT GP INC., AS AGENT

- and ■

Applicant

THEREDPIN, INC. and THE REDPIN.COM REALTY INC.

Respondents

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O 1990, C. 0-43, AS AMENDED

APPROVAL AND VESTING ORDER

THIS MOTION, made by MNP Ltd. in its capacity as the Court-appointed receiver (the 

“Receiver”) of the undertaking, property and assets of TheRedPin, Inc. (“TRP”) and The 

Redpin.Com Realty Inc. (“TRP Realty” and, together with TRP, the “Debtors”) for an order, 

among other things: (i) approving the sale transaction (the “Transaction”) contemplated by an 

agreement of purchase and sale (the “Purchase Agreement”) between the Receiver and 

Firepower Gap Debt II LP and Firepower Gap Debt Limited Partnership (collectively, the 

“Purchaser”) made as of August 21, 2018 and appended as Confidential Appendix “2” to the 

First Report of the Receiver dated August 23, 2018, filed (the “Report”); (ii) vesting in the 

Purchaser the Debtors’ right, title and interest in and to the assets described in the Purchase 

Agreement (the “Purchased Assets”); (iii) sealing Confidential Appendix “1”, Confidential
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Appendix “2” to the Report (collectively, the “Confidential Appendices”); and (iv) authorizing 

and directing the Receiver to file articles of amendment changing the corporate names of the 

Debtors, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Report and the Receiver’s Supplementary Report dated August 31, 

2018 and being advised that the Purchaser has advised the Receiver that title is being taken in the 

name of 2653047 Ontario Inc. (“2653047”) and on hearing the submissions of counsel for the 

Receiver, counsel for the Purchaser and 2653047, counsel for Trilogy Growth Fund LP, and no 

one appearing for any other person on the service list, although properly served as appears from 

the affidavit of Sam Babe sworn August 28, 2018 filed:

1. THIS COURT ORDERS that the time for service and filing of the notice of motion and 

the motion record is hereby abridged and validated so that this motion is properly 

returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is hereby approved, 

and the execution of the Purchase Agreement by the Receiver is hereby authorized and 

approved, with such minor amendments as the Receiver may deem necessary. The 

Receiver is hereby authorized and directed to take such additional steps and execute such 

additional documents as may be necessary or desirable for the completion of the 

Transaction and for the conveyance of the Purchased Assets to the 2653047, including, 

without limitation, executing any required conveyances of registered intellectual property 

on behalf, and/or as authorized signatory, of the Debtors.

3. THIS COURT ORDERS AND DECLARES that upon the delivery of a Receiver’s 

certificate to the 2653047 substantially in the form attached as Schedule A hereto (the 

“Receiver’s Certificate”), all of the Debtors’ right, title and interest in and to the 

Purchased Assets described in the Purchase Agreement shall vest absolutely in the 

2653047, free and clear of and from any and all security interests (whether contractual, 

statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether 

contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial 

or monetary claims, whether or not they have attached or been perfected, registered or 

filed and whether secured, unsecured or otherwise (collectively, the “Claims”) including,



without limiting the generality of the foregoing: (i) any encumbrances or charges created 

by the Order of the Honourable Justice Hainey dated June 14, 2018; (ii) all charges, 

security interests or claims evidenced by registrations pursuant to the Personal Property 

Security Act (Ontario) or any other personal property registry system (all of which are 

collectively referred to as the “Encumbrances”) and, for greater certainty, this Court 

orders that all of the Encumbrances affecting or relating to the Purchased Assets are 

hereby expunged and discharged as against the Purchased Assets.

THIS COURT ORDERS that for the purposes of determining the nature and priority of 

Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place 

and stead of the Purchased Assets, and that from and after the delivery of the Receiver’s 

Certificate all Claims and Encumbrances shall attach to the net proceeds from the sale of 

the Purchased Assets with the same priority as they had with respect to the Purchased 

Assets immediately prior to the sale, as if the Purchased Assets had not been sold and 

remained in the possession or control of the person having that possession or control 

immediately prior to the sale.

THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of 

the Receiver’s Certificate, forthwith after delivery thereof.

THIS COURT ORDERS that the Receiver be and is hereby authorized and directed, 

upon filing of the Receiver’s Certificate, to complete, execute and file articles of 

amendment for and on behalf of each of the Debtors and any officer and director of each 

Debtor (each such articles of amendment to be deemed to have been signed by a director 

or an officer of the applicable Debtor and executed in accordance with the Canada 

Business Corporation Act (the “CBCA”) when so signed by the Receiver as directed by 

this Court) for the sole purpose of changing the corporate name of TRP to 732816-8 

Canada Inc. and TRP Realty to 789521-6 Canada Inc. (and such amendments shall be 

deemed to have been duly authorized by Section 173 of the CBCA without any 

shareholder or director resolution approving such amendment being required), and this 

Court hereby directs the Director (as defined in the CBCA) to endorse thereon a 

certificate of amendment upon receipt from the Receiver of two duplicate originals of
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such articles of amendment together with the prescribed fees and any other required 

documents under the CBCA (which the Receiver be and is hereby authorized and 

directed to complete, execute and file for and on behalf of the Debtors and any officer 

and director of the Debtors, if and as required) except for any such documents as have 

been dispensed or otherwise dealt with pursuant to the deeming provisions contained 

herein.

7. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver is authorized and 

permitted to disclose and transfer to the 2653047 all customer and human resources and 

payroll information in the Debtors’ records pertaining to the Debtor’s past and current 

customers and employees. The 2653047 shall maintain and protect the privacy of such 

information and shall be entitled to use the personal information provided to it in a 

manner which is in all material respects identical to the prior use of such information by 

the Debtors.

8. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the 

Bankruptcy and Insolvency Act (Canada) in respect of either Debtor and any 

bankruptcy order issued pursuant to any such applications; and

(c) any assignment in bankruptcy made in respect of either Debtor;

the vesting of the Purchased Assets in the 2653047 pursuant to this Order shall be 

binding on any trustee in bankruptcy that may be appointed in respect of either of the 

Debtors and shall not be void or voidable by creditors of the Debtors, nor shall it 

constitute nor be deemed to be a fraudulent preference, assignment, fraudulent 

conveyance or other reviewable transaction under the Bankruptcy and Insolvency Act 

(Canada) or any other applicable federal or provincial legislation, nor shall it constitute 

oppressive or unfairly prejudicial conduct pursuant to any applicable federal or provincial 

legislation.
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9. THIS COURT ORDERS that, until such time as the transaction contemplated in the 

Purchase Agreement is completed, the Confidential Appendices to the Report shall be 

sealed, kept confidential and not form part of the public record, but rather shall be placed, 

separate and apart from all other contents of the Court file, in a sealed envelope attached 

to a notice that sets out the title of these proceedings and a statement that the contents are 

subject to a sealing order and shall only be opened upon filing of the Receiver’s 

Certificate.

10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms 

of this Order. All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Receiver, 

as an officer of this Court, as may be necessary or desirable to give effect to this Order or 

to assist the Receiver and its agents in carrying out the terms of this Order.



SCHEDULE A
FORM OF RECEIVER’S CERTIFICATE

Court File No. CV-18-599644-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

BETWEEN:

FIREPOWER DEBT GP INC., AS AGENT

Applicant

- and -

THEREDPIN, INC. and THE REDPIN.COM REALTY INC.

Respondents

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O 1990, C. C-43, AS AMENDED.

RECEIVER’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honourable Justice Hainey of the Ontario Superior Court of 

Justice (the “Court”) dated June 14, 2018, MNP Ltd. was appointed as the receiver (the 

“Receiver”) of the undertaking, property and assets of TheRedPin, Inc. and The 

Redpin.Com Realty Inc. (collectively, the “Debtors”).

B. Pursuant to an Order of the Court dated August 29, 2018, the Court approved the 

agreement of purchase and sale made as of August 21, 2018 (the “Purchase 

Agreement”) between the Receiver and Firepower Gap Debt II LP and Firepower Gap 

Debt Limited Partnership (collectively, the “Purchaser”) and provided for the vesting in 

the 2653047 of the Debtors’ right, title and interest in and to the Purchased Assets, which 

vesting is to be effective with respect to the Purchased Assets upon the delivery by the
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Receiver to the 2653047 of a certificate confirming (i) that the Purchase Price for the 

Purchased Assets has been dealt with in accordance with the provisions of the Purchase 

Agreement; (ii) that the conditions to Closing as set out in Article 5 of the Purchase 

Agreement have been satisfied or waived by the Receiver and the 2653047; and (iii) the 

Transaction has been completed to the satisfaction of the Receiver.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Purchase Agreement.

THE RECEIVER CERTIFIES the following:

1. The Purchase Price for the Purchased Assets has been dealt with in accordance with 

provisions of the Purchase Agreement;

2. The conditions to Closing as set out in Article 5 of the Purchase Agreement have been 

satisfied or waived by the Receiver and the 2653047; and

3. The Transaction has been completed to the satisfaction of the Receiver.

4. This Certificate was delivered by the Receiver at_______ on September <*>, 2018.

MNP LTD., in its capacity as Receiver of the 
undertaking, property and assets of THEREDPIN, 
INC. and THE REDPIN.COM REALTY INC, 
and not in its personal capacity

Per: ______
Name:
Title:

33418827.3
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Court File No. CV-18-599644-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

THE HONOURABLE ) TUESDAY, THE 4th DAY

JUSTICE CJrt ^ ) OF SEPTEMBER, 2018

BETWEEN:

FIREPOWER DEBT GP INC., AS AGENT

Applicant

- and -

THEREDPIN, INC. and THE REDPIN.COM REALTY INC.

Respondents

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O 1990, C. C-43, AS AMENDED

ORDER

THIS MOTION, made by MNP Ltd. (“MNP”) in its capacity as the Court-appointed 

receiver (the “Receiver”) of the undertaking, property and assets of TheRedPin, Inc. (“TRP”) 

and The Redpin.Com Realty Inc. (“TRP Realty” and, together with TRP, the “Debtors”) for an 

order, among other things: (i) approving the First Report of the Receiver dated August 23, 2018, 

filed (the “Report”) and the Receiver’s activities set out therein; (ii) approving the accounts of 

the Receiver and its legal counsel; and (hi) approving the Receiver’s receipts and disbursements, 

was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Report and the Supplementary Report to the First Report dated 

August 31, 2018 (the “Supplementary Report”) and on hearing the submissions of counsel for 

the Receiver, counsel for Firepower Debt GP Inc., counsel for Trilogy Growth Fund LP, and no
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one appearing for any other person on the service list, although properly served as appears from

the affidavit of Sam Babe sworn August 28, 2018 filed:

1. THIS COURT ORDERS that the time for service and filing of the notice of motion and 

the motion record is hereby abridged and validated so that this motion is properly 

returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that the First Report and the Supplementary Report be and are 

hereby approved and the activities of the Receiver described therein be and are hereby 

approved.

3. THIS COURT ORDERS that the fees and disbursements with respect to the Debtors of 

MNP for the period ending July 31, 2018, in the amount of $167,139.50 (excluding 

HST), be and the same are hereby approved.

4. THIS COURT ORDERS that the fees and disbursements of the Receiver’s legal 

counsel, Aird & Berlis LLP, for the period ending July 31, 2018, in the amounts of 

$19,165.00 for fees and $90.25 for disbursements (both excluding HST), be and the same 

are hereby approved.

5. THIS COURT ORDERS that the Receiver’s Statement of Receipts and Disbursements 

for the period to August 21, 2018 be and the same is hereby approved.

SUPERIOR COURT OF JUSTICfe
IN BANKRUPTCY

entered

SEP 4 o
i//^

REGISTRAR, SCJ

33422989.2
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THE HONOURABLE ) TUESDAY, THE 11TH

)
JUSTICE ) DAY OF SEPTEMBER, 2018

BETWEEN:

(Court Seal)

FIREPOWER DEBT GP INC., AS AGENT

Applicant

and

THEREDPIN, INC. and THEREDPIN.COM REALTY INC.

Respondents

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY

ACT, R.S.C. 1985, c.B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OFJUSTICE

ACT, R.S.O. 1990, c.C.43, AS AMENDED

ORDER

THIS MOTION, brought by thirty-eight real estate agents formerly providing services to

TheRedPin.com Realty Inc. ("TRP Realty"), as set out at Schedule "A" to the Notice ofMotion, in

respect of an order appointing Dennise Paccione and Michael Sotoadeh as representative agents of

all real estate agents who contracted with TRP Realty for the provision of realtor services prior to

June 14, 2018 (collectively the "TRP Agents"), was heard this day at the Court House, 330

LTniversity Ave., Toronto, Ontario, M5G 1R7.
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ON READING the affidavit of Dennise Paccione, sworn August 15, 2018, and the

affidavits of Molly Warwick affirmed August 23, 2018 and September 5, 2018, and on hearing

submissions of counsel for the moving parties, and, on being advised by counsel that the motion is

proceeding unopposed,

THIS COURT ORDERS that service of the herein motion on the TRP Agents is validated.1.

THIS COURT ORDERS that Dennise Paccione and Michael Sotoadeh are hereby2.

appointed as representatives of the TRP Agents (the "Representative TRP Agents") in respect of

their entitlement to real estate commissions paid or to be paid to TRP Realty.

THIS COURT ORDERS that Adair Goldblatt Bieber LLP shall be appointed as counsel to3.

the Representative TRP Agents ("Representative Counsel").

THIS COURT ORDERS that Representative Counsel may rely on and act on the4.

instruction of the Representative TRP Agents in the course of their engagement without further

communication from the TRP Agents, except as may otherwise be ordered by this Honourable

Court.

THIS COURT ORDERS that the Representative TRP Agents, or Representative Counsel5.

on their behalves, are authorized to take all steps and to perform all acts necessary or desirable to

carry out the terms of this Order on behalf of the TRP Agents, including, without limitation, by:

filing and preparing materials, including any appeal materials, and advancing(a)

submissions in respect of a motion determining competing entitlements to the

Commissions, currently scheduled to be heard October 22, 2018 (the

"Commissions Motion");
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(b) negotiating, as may be appropriate, any resolution to the Commissions Motion; and

(c) bringing any motion as may be required to advance the interests of the TRP Agents,

including (without limiting the generality of the foregoing), a motion directing that

the fees, expenses and disbursements incurred by the TRP Agents in respect of the

Commissions Motion form a charge against the assets of the Respondents (the

"Charge Motion").

THIS COURT ORDERS that Representative Counsel shall be entitled to apply to this6.

Court for advice and direction in the discharge or variation of its powers of duties set out under this

Order.

THIS COURT ORDERS that the Representative TRP Agents shall have no personal

liability or obligations as a result of the performance of their duties in carrying out the provisions

7.

of this Order, or any subsequent Order in this proceedings, save and except for liability arising out

of gross negligence or willful misconduct.

THIS COURT ORDERS that no proceeding may be commenced against the8.

Representative TRP Agents or Representative Counsel in respect of the performance of duties

under this Order without leave of this Court, and on at least seven days' notice to the

Representative TRP Agents or Representative Counsel.

9. THIS COURT ORDERS that a copy of this Order shall be forthwith delivered to all TRP

Agents by way of e-mail, and, a copy of this Order shall forthwith be posted on the web-site of the

Receiver, MNP Ltd.
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1 0. THIS COURT ORDERS that any TRP Agent who does not wish to be bound by this Order

shall notify Representative Counsel by email to iaoldblatt@aabllp.com by no later than September

21, 2018, and thereafter, shall not be bound by this Order and shall be responsible for representing

themselves, personally or through counsel, as an independent individual party to the extent they

wish to appear in this proceeding.

1 1 . THIS COURT ORDERS that this Order is without prejudice to the positions to be taken by

any party in connection with the Charge Motion that may be brought by the Representative TRP

Agents seeking payment of their legal fees, expenses and costs from the property, assets and

undertakings of the Respondents and/or seeking a charge over the property, assets and

undertakings of the Respondents to secure payment of their legal fees, expenses and costs in

priority to the interests of the Respondents' secured creditors.

THIS COURT ORDERS that there shall be no Order as to costs, other than as may be12.

determined in respect of the Charge Motion.

(Signature ofJudge)
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ONTARIO
SUPERIOR COURT OF JUSTICE

Court File No. CV-18-599644-00CL

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3, 
AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O 1990 C. C.43, AS AMENDED

BETWEEN:

FIREPOWER DEBT GP INC., AS AGENT

Applicant

and

THEREDPIN, INC. and THEREDPIN.COM REALTY INC.

Respondents

THIRD SUPPLEMENTARY REPORT TO THE SECOND REPORT TO THE COURT 

SUBMITTED BY MNP LTD., IN ITS CAPACITY AS COURT-APPOINTED RECEIVER OF 

THEREDPIN, INC. AND THEREDPIN.COM REALTY INC.

October 19,2018

I INTRODUCTION AND PURPOSE OF THIS REPORT

1. On June 14, 2018 ("Date of Appointment"), MNP Ltd. was appointed as receiver (the "Receiver") 

without security, of all assets, undertakings and properties of TheRedPin, Inc. ("TRP Inc.") and 

Theredpin.Com Realty Inc. ("TRP Realty" and together with the TRP Inc., collectively hereinafter 

referred to as the "Debtors") acquired for or used in relation of a business carried on by the 

Debtors, including all proceeds thereof (the "Property") pursuant to an Order, dated June 14, 

2018 (the "Appointment Order") issued by the Ontario Superior Court of Justice (Commercial List) 

(the "Court").

2. On September 10, 2018, the Receiver filed its second report to the Court (the "Second Report"), 

wherein it to provided the Court with information in support of the Advice and Direction Motion

1



concerning whether any or all of the Third-party Commissions collected and to be collected by the

Receiver are held and to be held in trust for benefit of the TRP Salespersons, the Outside 

Brokerages, the Assignees and/or the Cashback Buyers.

3. On September 28, 2018, the Receiver served its supplementary report to the Second Report (the 

"Supplementary Report") wherein it provided the Court with updated information concerning 

issues raised in the Second Report, as well as additional information identified since the filing of 

the Second Report.

4. On October 3, 2018 the affidavit of William Durrell, sworn October 3, 2018 (the "Durrell 

Affidavit") was served by AGB on behalf of Jeff Klein in response to the Supplementary Report.

5. On October 9, 2018 the affidavit of Jared Kalish, sworn October 9, 2018 (the "2nd Kalish Affidavit") 

was served by Counsel for the Lenders in response to the Supplementary Report.

6. On October 12, 2018 the Receiver served its Second Supplementary Report to the Second Report 

wherein it provided the Court with updated information concerning issues raised in the Second 

Report, as well as additional information identified since the filing of the Second Report.

7. This Third Supplementary Report to the Second Report (the "3rd Supplementary Report") is to be 

read in conjunction with the Second Supplementary Report to the Second Report and the 

Supplementary Report to the Second Report and the Second Report.

8. The purpose of the 3rd Supplementary Report is to:

(a) update the Court on information received in connection with the Commissions 

Account that TRP Realty had at Comerica Bank but held at the Royal Bank and the 

replacement Commissions Account held at the Royal Bank.

2



II TERMS OF REFERENCE

9. In preparing the 3rd Supplementary Report, the Receiver has relied on information regarding the 

Debtors and the Property:

(a) included in the motion records and other materials filed with the Court by the 

Applicant and other parties in connection with these proceedings;

(b) information provided by the Royal Bank; and

(c) as otherwise made available or provided to the Receiver and its counsel.

Ill UPDATE

10. As set out in paragraph 27(b) of the Receiver's Second Report, the Receiver previously contacted 

the Royal Bank with respect to the opening of the Commissions Account.

11. The Receiver only received a response from the Royal Bank on Thursday, October 18, 2018.

12. The initial response from the Royal Bank was circulated to counsel for each of the TRP 

Salespersons, Lloyds Underwriters and the Secured Creditors.

13. A further question arose by counsel for the TRP Salespersons and it was forwarded to the Royal 

Bank.

14. The full email exchange between the Receiver and the Royal Bank with respect to both the TRP 

Realty Comerica Bank account at the Royal Bank and its replacement Royal Bank account is 

attached hereto as Appendix "A".

3
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7328168 Canada Inc. formerly TheRedPin, Inc. and 7895216 Canada Inc., formerly TheRedPin.com Realty Inc.

The Receiver's Consolidated Interim Statement of Receipts and Disbursements

As of April 30, 2020

TRP Mortgage
Real Estate Trust Commissions Receivership Operating Commission Real Estate Trust Operating Total

RECEIPTS

Cash in Bank1,3
687,918.27$            118,789.45$            129,812.56$            1,398.94$                3.17$                        2.84$                        13,533.51$              951,458.74$            

GIC, net of Visa charges -                            15,082.19                15,983.33                -                            -                            -                            -                            31,065.52                

Net Commissions collected from third-parties2
-                            2,794,194.82           -                            9,160.00                   -                            -                            -                            2,803,354.82           

-                            406,661.15              -                            -                            -                            -                            -                            406,661.15              

TRP Realty's portion of commissions collected -                            -                            1,011,287.84           -                            -                            -                            -                            1,011,287.84           

Miscellaneous refunds and receipts -                            -                            92,786.71                63.06                        -                            -                            -                            92,849.77                

Corporate tax refund (SR&ED) -                            -                            128,310.78              -                            -                            -                            -                            128,310.78              

HST Collected -                            416,111.28              -                            -                            -                            -                            -                            416,111.28              

Transfers to Commissions Account on the settlement of trades4, 5
(  459,527.09) -                            -                            -                            -                            -                            -                            (  459,527.09)

Transfers to Receivership Account on the settlement of trades
2, 6

-                            (  1,011,287.84) -                            -                            -                            -                            -                            (  1,011,287.84)

Total Receipts 228,391.18              2,739,551.05           1,378,181.22           10,622.00                3.17                          2.84                          13,533.51                4,370,284.97           

DISBURSEMENTS

OR filing fees -                            -                            (  140.00) -                            -                            -                            -                            (  140.00)

Taking possession -                            -                            (  299.00) -                            -                            -                            -                            (  299.00)

Occupation costs

Rent -                            -                            (  13,549.89) -                            -                            -                            -                            (  13,549.89)

Utilities -                            -                            (  662.45) -                            -                            -                            -                            (  662.45)

Insurance -                            -                            (  4,807.88) -                            -                            -                            -                            (  4,807.88)

Sales process disbursements -                            -                            (  2,920.00) -                            -                            -                            -                            (  2,920.00)

Consultants and bookkeeping -                            -                            (  49,260.77) -                            -                            -                            -                            (  49,260.77)

Appraisal fees -                            -                            (  1,000.00) -                            -                            -                            -                            (  1,000.00)

Data services and storage -                            -                            (  29,345.25) -                            -                            -                            -                            (  29,345.25)

Payroll -                            -                            (  85,909.62) -                            -                            -                            -                            (  85,909.62)

Postage (  2,423.99) -                            -                            -                            -                            (  2,423.99)

Photocopies (  31.50) -                            -                            -                            -                            (  31.50)

Bank charges -                            -                            (  1,586.96) -                            -                            -                            -                            (  1,586.96)

Receiver's remuneration -                            -                            (  377,673.15) -                            -                            -                            -                            (  377,673.15)

Receiver's legal counsel -                            -                            (  182,308.89) -                            -                            -                            -                            (  182,308.89)

HST paid and remitted -                            (  444,712.85) (  84,472.08) -                            -                            -                            -                            (  529,184.93)

Distribution to Co-operating Brokerages (Trust Claim) per Order dated September 10, 20192
(  281,642.06) -                            -                            -                            -                            -                            (  281,642.06)

Distribution to secured creditors7
-                            -                            (  3,456.00) -                            -                            -                            -                            (  3,456.00)

(  228,391.18) -                            -                            -                            -                            -                            -                            (  228,391.18)

Total Disbursements (  228,391.18) (  726,354.91) (  839,847.43) -                            -                            -                            (  1,794,593.52)

NET RECEIPTS OVER DISBURSEMENTS -$                          2,013,196.14$         538,333.79$            10,622.00$              3.17$                        2.84$                        13,533.51$              2,575,691.45$         

TRP BCTRP Realty and TRP Inc.

Net Commissions transferred from Realty Trust Account2, 3

Distribution to vendors on the settlement of trades or return of deposits on cancelled trades
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(Current as of August 3, 2018) 

TO: CHAITONS LLP 
5000 Yonge Street, 10th Floor 
Toronto, ON  M2N 7E9 

Harvey Chaiton 
Tel: 416.218.1119 
Fax: 416.218.1849 
Email: harvey@chaitons.com

Lawyers for FirePower Debt GP Inc., as Agent 
FirePower GAP Debt LP, by its general partner FirePower Debt GP Inc. 
FirePower Asset Management Inc.

AND TO: AIRD & BERLIS LLP 
Brookfield Place 
Suite 1800, 181 Bay Street 
Toronto, ON  M5J 2T9 

Harry Fogul 
Tel:  416.865.7773 
Fax : 416.863.1515 
Email: hfogul@airdberlis.com

Sam Babe
Tel : 416.865.7718 
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Email : sbabe@airdberlis.com

Lawyers for MNP Ltd., Court Appointed Receiver of 
TheRedPin, Inc. and TheRedPin.com Realty Inc. 

AND TO: FASKEN MARTINEAU DuMOULIN LLP  
2400 - 333 Bay Street 
Toronto, ON  M5H 2T6 

Aubrey E. Kauffman 
Tel: 416.868.3538 
Fax: 416.364.7813 
Email: akauffman@fasken.com

Lawyers for Trilogy Growth Fund LP, by its general partner, 
Trilogy Growth Inc. 
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AND TO: ADAIR GOLDBLATT BIEBER LLP 
1830 - 95 Wellington Street West 
Toronto, ON  M5J 2N7 

Jordan Goldblatt 
Tel: 416.920.9777 
Fax: 647.689.2059 
Email: jgoldblatt@agbllp.com

Lawyers for Dennise Paccione, Amut Muthreja, Kayla Donato and  
Michael Sotoadeh

AND TO: KLEIN & SCHONBLUM ASSOCIATES 
Yonge-Eglinton Centre 
2901 - 2300 Yonge Street 
Toronto, ON  M4P 1E4 

Jeffrey S. Klein 
Tel: 416.480.0221 x311 
Fax: 416.480.0017 
Email: jklein@ksalaw.com

Lawyers for Underwriters of Lloyds

AND TO: DEPARTMENT OF JUSTICE 
400 - 120 Adelaide Street West 
Toronto, ON  M5H 1T1 

Diane Winters 
Tel: 647.256.7459 
Email: diane.winters@justice.gc.ca

AND TO: HER MAJESTY THE QUEEN IN RIGHT OF THE PROVINCE OF 
ONTARIO AS REPRESENTED BY THE MINISTER OF FINANCE 
Legal Services Branch 
777 Bay Street, 11th Floor 
Toronto, ON  M5G 2C8 

Kevin O’Hara 
Tel: 416.327.8463 
Fax: 416.325.1460 
Email: kevin.ohara@ontario.ca
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AND TO: BIALSON, BERGEN & SCHWAB 
a Professional Corporation 
633 Menlo Avenue, Suite 100 
Menlo Park CA   94025 
USA 

Tom Gaa 
Tel: 650.857.9500 
Fax: 650.494.2738 
Email: tgaa@bbslaw.com

Yessenia Rojas, Paralegal 
Email: yessenia@bbslaw.com

Lawyers for salesforce.com, inc.

AND TO: EASYACCESSFUNDS LIMITED 
60 Granton Drive, Suite #104  
Richmond Hill, ON  L4B 2N6 

Darren Weltman 
Tel: 1-888-386-3710 ext.25 
Email: darren@accesseasyfunds.com

AND TO: AGENT'S EQUITY COMMISSION FINANCING 
505 Consumers Road, Suite 205  
Toronto, Ontario, M2J 4V8 

Mike Trainor 
Tel: 416-483-0483 
Email: mike@agentsequity.com
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