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INTRODUCTION AND BACKGROUND

1. Stuart W. Lackey and Catherine A. Lackey (the “Debtors”) reside at 779 Old Almonte
Road, RR #3, Almonte, Ontario (the “Almonte Property”), and they manage various
farmland, including cash crops and livestock.

2. On or about December 8, 2015, the Debtors became indebted to the Bank of Nova Scotia
(“BNS” or the “Lender”), its senior secured creditor, with respect to certain credit
facilities granted by the Lender pursuant to and under the terms of various credit and
security agreements contained as Exhibits D through N to the Receivership Application
Record (the “Application Record”) dated January 28, 2020 (the “Security”).

3. As reported in the Application Record, the Debtors’ obligations to the Lender pursuant
to the above loans and the Security (the “Indebtedness”) totaled $2,800,950.00 as at
January 21, 2020 (excluding interest and fees accrued since).

4. The Security provides for the appointment of a receiver in the event of default by the

Debtor under the Security.

5. On January 15, 2019, BNS issued to the Debtors an Exit Letter contained as Exhibit E to
the Receivership Application Record that set out certain terms and conditions under

which the Bank would continue to make credit available to the Debtors.

6. OnnJuly 18, 2019, BNS issued demands for payment of the Indebtedness to the Debtors,
along with a Notice of Intention to Enforce Security in accordance with s. 244 of the
Bankruptcy and Insolvency Act (“BIA”), and a Notice of Intent to Realize on Security in
accordance with s. 21 of the Farm Debt Mediation Act (the “FDMA”), which demands
and statutory notices are contained as Exhibit R of the Application Record

7. On October 10, 2019, following the mediation pursuant to the FMDA, the Debtors and
BNS did enter into a forbearance agreement, contained as Exhibit S of the Application
Record (the “Forebearance Agreement”). Pursuant to the Forbearance Agreement,
the Debtors acknowledged that the Security was valid and binding and agreed to satisfy
the payment of arrears to BNS and to fully repay the Indebtedness by no later than
January 31, 2020.



10.

11.

12.

13.

14.

15.

16.

On November 26, 2019, the BNS advised the Debtors’ legal counsel that the Debtors had
failed to remit the outstanding amounts owed to BNS and provide the required reporting
outlined in the Forebearance Agreement and further confirmed that if the Debtors failed
to provide evidence of a binding refinancing agreement by December 6, 2019, BNS would

move for the appointment of a receiver.

On January 7, 2020, the Debtors failed to satisfy the terms of the Forebearance
Agreement and BNS advised the Debtors it would bring an application for the

appointment of a receiver.

On January 8, 2020 and January 21, 2020, BNS received from the Debtors’ counsel four

listing agreements to sell various farmland, excluding the Almonte Property.

On January 8, 2020, the Debtors sold farmland property described in PIN 05164-0067

and the net sales proceeds were applied to reduce the Indebtedness.

On January 21, 2020, the Debtors provided BNS with a signed listing agreement to sell
farmland located at PIN 05110-0090.

On January 27, 2020, BNS brought an application for the appointment of MNP Ltd.
(“MNP”) as the receiver of the Debtors and for the protection of the interests of BNS

and other stakeholders.

On April 13, 2020, the Debtors sold farmland property located at PIN 05082-0019 and
the net proceeds of sale were applied to further reduce the Indebtedness.

On June 15, 2020, BNS and the Debtors entered into an Addendum to the Forebearance

Agreement which provided for, among other things, included the Debtors consenting to

the appointment of a receiver.

On September 14, 2020, Avinash D’ Souza on behalf of BNS, filed an affidavit to update
the Application Record on efforts between BNS and the Debtors to repay the
Indebtedness. This affidavit confirmed that these efforts were unsuccessful and
confirmed that the amount outstanding to BNS had been reduced to $1,813,461.83 as a

result of the sale of the properties described above.



17. On October 15, 2020, Avinash D’Souza on behalf of BNS filed an affidavit to confirm that
the Indebtedness to BNS then totaled $1,943,963.81.

18. By Order of this Honourable Court dated October 23, 2020 (the “Receivership Order”),

MNP was appointed receiver (the “Receiver”), without security, of all of the assets,

undertakings and properties of Debtor used in relation to its business, including all

proceeds thereof (the “Property”). A copy of the Receivership Order is attached at

Appendix “1”.

19. By Ancillary Order of this Honourable Court dated October 23, 2020 (the “Ancillary

Order”), MNP was deemed not to be in possession of the Debtors’ Almonte Property,

the livestock, the farm equipment and the crops (the “Excluded Assets”) until April 2,

2021. A copy of the Ancillary Order is attached at Appendix “2”.

PURPOSE OF THIS REPORT

20. The purpose of this first report of the Receiver to the Court (the “First Report”) is to:

(a)

(b)

report on the activities of the Receiver since its appointment pursuant to the

Receivership Order;

seek the Court’s approval of the activities and conduct of the Receiver and that

of its legal counsel as described in the First Report;

seek the Court’s approval of the Sales Agreement (as defined below) and of the
Sales Transaction (as defined below) and the conveyance of the Montague
Properties (as defined below) to the purchaser thereof and vesting title to the

Montague Properties in the purchaser free and clear of any encumbrances;

seek the Court’s approval to seal certain confidential appendices to the First
Report;

seek the Court’s approval of the Receiver’s Interim Statement of Receipts and

Disbursements (“SRD”); and

in the event the Court approves the Sales Agreements and the Sales Transactions
and the said transactions close, to seek the Court’s approval in respect of paying

to the Township of Montague all outstanding municipal tax arrears (the “Tax



Arrears”) in respect of the Montague Properties, which Tax Arrears totaled
$1,813.64 as of January 29, 2021.

21. AUl amounts referred to in the First Report are in Canadian dollars unless otherwise

noted.

NOTICE TO READER

22. This First Report is prepared solely for the use of the Court, for the purpose of assisting

the Court in making a determination of whether to approve the relief being sought.

23. In preparing this First Report, the Receiver has relied upon information from third party
sources (collectively, the “Information”). Certain of the information contained herein
may refer to, or be based on, the Information. As the Information has been provided by
other parties or obtained from documents filed with the Honourable Court in this
matter, the Receiver has relied on the Information and, to the extent possible, reviewed
the Information for reasonableness. However, the Receiver has not audited or otherwise
attempted to verify the accuracy and completeness of the Information in a manner that
would wholly or partially comply with Generally Accepted Assurance Standards pursuant
to the CPA Canada Handbook.

INITIAL RECEIVERSHIP ACTIVITIES

24. Immediately following the granting of the Receivership Order on October 23, 2020 (the
“Receivership Date”), the Receiver attended at the Debtors’ properties to take
possession of and secure the various farmlands not excluded by the Ancillary Order. The
initial activities of the Receiver included:

(a) notifying the Debtors of MNP’s appointment as Receiver;

(b) attending at the Debtors’ property and various farmlands to inspect the site

and take photographs;
() review the list of farm equipment with the Debtors;
(d)  inspecting the livestock at the Debtors’ property and farmlands;
(e)  providing copy of the Receivership Order to the Debtors;

(f) requesting relevant information of books and records of the Debtors;



(g) responding to creditor inquiries; and

(h) preparing and issuing the prescribed notices and statement of the Receiver
pursuant to ss. 245(1) and 246(1) of the BIA, which was sent to the Debtor’s
creditors. A copy of this notice is attached at Appendix “3”.

THE DEBTORS’ VARIOUS REAL PROPERTY, THE APPRAISALS AND THE LISTINGS

25.

26.

27.

28.

29.

30.

On January 15, 2021, the sale of the Almonte Property by the Debtors was completed
and the net sale proceeds in the amount of $1,146,139.96 were paid by the Debtors to
BNS.

On November 13, 2020, the Receiver obtained a real estate appraisal from Shore Tanner
& Associates (the “Montague Appraisal”) for the farmland located at County Road 43 in
the Township of Montague, Ontario, having PIN numbers 05263-0146 (the “146 Parcel”)
and 05263-0153 (the “153 Parcel”) (collectively, the “Montague Properties”, which
definition is hereinafter taken to also include PIN 05263-0136 (the “136 Parcel”)). A
copy of the Montague Appraisal is reproduced at Confidential Appendix “A”.

On November 19, 2020, the Receiver obtained a real estate appraisal from Shore Tanner
& Associates (the “Mississippi Mills Appraisal”) for the farmland located 2312 Ramsay,
Concession 8, Mississippi Mills, Ontario, having PIN number 05087-0172 (the “Mississippi
Mills Property”). A copy of the Mississippi Mills Appraisal is reproduced at Confidential
Appendix “B”.

The Debtors purchased the Montague Properties on December 4, 2012 for $705,000.00
and the Mississippi Mills Property on January 26, 2007 for $385,000.00.

On November 11, 2020, the Receiver obtained listing proposal from Gentry Real Estate
Services Limited (“Gentry”) to market and sell the Montague Properties. A copy of the

listing proposal is contained at Appendix “4”.

On November 12, 2020, given the favourable terms contained in this listing agreement
and that Gentry is a reputable, competent and licensed commercial real estate broker,
the Receiver selected Gentry to list and market the Montague Properties with list prices
of $699,000.00 and $299,000.00. A copy of the listing agreements is contained at

Appendix “5”.
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32.

33.

On November 23, 2020, the Receiver obtained listing proposal from Gentry to also
market and sell the Mississippi Mills Property. A copy of the listing proposal is contained

at Appendix “6”.

On November 26, 2020, given the favourable terms contained in this listing agreement
and that Gentry is a reputable, competent and licensed commercial real estate broker,
the Receiver selected Gentry to list and market the Mississippi Mills Property with listing
price of $949,900.00. A copy of the listing proposal is contained at Appendix “7”.

On January 16, 2021, in order to determine the remaining amounts due to BNS, the
listing agreement for Mississippi Mills Property was amended to viewing only until the

sale of the Montague Properties has been completed.

MARKETING OF MONTAGUE PROPERTIES AND RESULTS

34.

35.

36.

The marketing process and the results of the marketing process for the Montague
Properties are detailed in Confidential Appendix “C” and a redacted copy is attached

at Appendix “8”.

Highlights of Gentry’s marketing process in respect of the sale of the Real Property are

as follows:

a) Gentry went to market and asked all interested parties to submit offers to

purchase by December 1, 2020;
b) 14 parties made inquiries and formal inspections of the Montague Properties;

C) at the time of the initial offering expiring, two (2) offers were received from
parties interested in purchasing both the 146 Parcel and the 153 Parcel of
farmland and one other party was interested in purchasing only the 146 Parcel.

However, the amount of this latter offer was below the former two offers; and

d) on November 20, 2019, the purchasing party submitted an offer to purchase the
Montague Properties that BNS confirmed it supported.

The Montague Properties contained no buildings and structures and are used solely for

farming. The value for farmland remains consistent within the geographic region and,



therefore, only a limited number of buyers would be interested in such property to

expand their crop production.

THE SALES AGREEMENTS AND TRANSACTIONS

37.

38.

39.

40.

On December 1, 2020, the Receiver accepted the final offers to purchase the Montague
Properties (the “Sales Agreements”), copies of which are attached as Confidential
Appendices “D” and “E” and redacted copies of which are attached as Appendices “9”
and “10” (in which the purchaser’s identity and the purchase prices were redacted).
The Sales Agreements provide for a combined deposit of $20,000.00, and that they are
binding, and that the closings (the “Sales Transactions”) are subject to the approval of

the Court.

Shortly after entering the Sales Agreements, it was determined that a small portion of
land, being the 136 Parcel, abutted the 146 Parcel, both of which are owned by Stuart
Lackey. The 136 Parcel totals approximately 462.85 square feet or .011 acre. As is
outlined below, in order to comply with the Planning Act, both these parcels must be

conveyed together as part of the Sales Transactions.

On February 5, 2021, agreements amending the Sales Agreements with respect to the
Montague Properties were executed to add the 136 Parcel to the agreements, extend
the closing dates and to increase the purchase price by $100.00 for the 136 Parcel. A
copy of the amending agreements are attached as Confidential Appendices “F” and
“G”.

The Receiver recommends that the Sales Agreement and the Sales Transaction with
respect to the Montague Properties be approved by this Honourable Court for the

following reasons:

the Montague Properties were exposed widely to the marketplace in a manner that is
common for properties of this nature and was listed for sale with a professional and
licensed commercial real estate broker that is well known in the market;

the Sales Agreement is now unconditional except of the Courts approval;

the purchase prices are greater than appraised values of the Montague Properties;

the purchase prices are greater than the other offers received by the Receiver;

10



e) the Receiver does not believe that further marketing of the Montague Properties will
result in a superior offers; and

f) the Sales Transactions that are the subject of the Sales Agreements is provident and

a favourable outcome for the estate and followed a thorough, impartial and fair sales
process that fully tested the market.

ONGOING OPERATIONS

41. The Receiver did not operate the farm operations pursuant to the terms of the Ancillary
Order.

42. The Receiver did obtain an initial advance from BNS and accordingly issued a Receiver’s
Certificate in the amount of $20,000.00. A copy of the Receivers Certificate 1 is
attached at Appendix “117”,

PRIORITY AND SECURED CLAIMS

Priority Claims
43. As of January 29, 2021, the Tax Arrears for the Montague Properties was $1,813.64. A

copy of the property tax certificates is contained at Appendix “12”.

44. The Receiver continues to investigate whether there are any other priority claims and

will further report to the Court on such claims in a future Court report.

Secured Claims

45. The parcel registers for the Montague Properties confirm that BNS registered a charge
on title to the 146 Parcel and the 153 Parcel, but not the 136 Parcel. The Receiver’s
independent legal counsel, André Ducasse of Soloway Wright LLP, provided the Receiver
with a legal opinion regarding the validity and enforceability of the security held by

BNS, a copy of which is attached at Appendix “13”.

46. Based on this legal opinion, it appears that:

a) BNS’s mortgage security with respect to the Montague Properties is void and

unenforceable since it does not comply with the Planning Act;

b) The Appointing Order and the Ancillary Order entitle the Receiver to deal with
and sell each of Parcel 146, Parcel 136 and Parcel 153;

11



C) The general security agreements granted by the Debtors to BNS create an
attached and perfected security interest and are enforceable in accordance with
their terms and attach to the proceeds of the sale of the Montague Properties

subject to possible priority claims.

47. The March 2, 2021 parcel registers for each of the Montague Properties and the PPSA
search results for each of the Debtors is enclosed with this legal opinion attached at

Appendix “13”.

48. BNS provided the Receiver with an updated statement of account in respect of the
Debtor’s Indebtedness to BNS as of February 22, 2021. As of this date, the outstanding
balance owing to BNS was $824,111.00 plus ongoing interest, and legal costs. The BNS

statement of account is attached at Appendix “14”.

FUNDS AVAILABLE FOR DISTRIBUTION

49. A copy of the SRD is attached at Appendix “15”. It confirms that receipts exceed
disbursements by $13,063.71 to the date of this First Report.

50. In the event the Sales Agreements and the Sales Transactions are approved by the Court
and the transactions close, the Receiver will hold the net proceeds of sale until a further

report to the Court is filed with respect to distributing the sale proceeds.

PROFESSIONAL FEES

51. Pursuant to paragraph 19 of the Receivership Order, the fees and disbursements of the
Receiver and its legal counsel form a first charge on the Property in priority to all

security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in

favour of any person.

52. Pursuant to paragraph 20 of the Appointment Order, the Receiver is entitled to apply
reasonable amounts out of the monies in its hands to satisfy its professional fees and
disbursements and those of its counsel, and such amounts are to constitute advances

against its remuneration and disbursements when and as approved by the Court.

53. The approval of fees and disbursements of the Receiver and that of its legal counsel will

be sought in a further report to the Court.

12



COMPLETION OF THE RECEIVERSHIP

54. The Receiver will attempt to close the Sales Transaction and report back to Court

upon its completion. In the event the Sales Transactions does not close, the Receiver

will resume the sales process in respect of the Debtors’ property subject to the

Receivership Order and Ancillary Order.

SUMMARY AND RECOMMENDATIONS

55. For the reasons outlined above, the Receiver respectfully recommends that this Court

grant the Receiver’s request for an Order, amongst other things:

(@)

If necessary, abridging the time for and validation of service of the Notice

of Motion and Motion Record herein;

Approving the Receiver’s First Report, and the activities and conduct of
the Receiver and of its legal counsel since its appointment, all as recited

in the First Report;

Approving the Sales Agreements and Sales Transactions, and the
conveyance of the Montague Properties to the purchase and vesting title

of the Montague Properties in the purchaser free if encumbrances;

Approving the sealing of the confidential appendices to the First Report
pending the closing of the Sales Transactions or further Order of this

Court;

Approving the Receiver’s Interim Statement of Receipts and

Disbursements; and

Upon closing of the Sales Transactions, approving the payment to the
Township of Montague for all Tax Arrears in respect of the Montague

Properties.

13



This First Report is respectfully submitted to the Honourable Court as of this 3rd day of March
2021.

MNP LTD.,

In Its capacity as Court-Appointed Receiver of
Stuart W. Lackey and Catherine A. Lackey
and not in its personal or corporate capacity

///&/C/

John/P Haralovich, CPA, CA CIRP, CMA
Senior Vice Pres1dent
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Court File No. CV-20-00000008-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE MR. ) FRIDAY, THE 23
)
JUSTICE JOHNSTON ) DAY OF OCTOBER, 2020
THE BANK OF NOVA SCOTIA
Applicant
-and -

STUART W. LACKEY AND CATHERINE A. LACKEY

Respondents

ORDER
{appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101
of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing MNP Ltd.
as receiver (in such capacities, the "Receiver") without security, of all of the assets, undertakings
and properties of the Respondents, Stuart W. Lackey and Catherine A. Lackey (collectively, the
"Debtors™) acquired for, or used in relation to a business carried on by the Debtors, including the
real property described at Schedule “A” hereto and owned by the Respondents, or any of them (the
“Real Property™), was heard this day at 43 Drummond St E, Perth, Ontario, K7H 1G1.

ON READING the affidavit of Cian McDonnell sworn January 21, 2020 and the Exhibits
thereto, the affidavit of Avinash D’Souza sworn September 15,2020 and the Exhibits thereto, the
affidavit of Avinash D’Souza sworn October 15, 2020, the consent of the Debtors to the Order
sought herein, filed, and on hearing the submissions of counsel for the Applicant, The Bank of

Nova Scotia, and any other party present, all parties duly served as appears from the affidavits of



"D

service of Lindsay Provost sworn January 28, 2020, September 17, 2020, and October 16, 2020,

and on reading the consent of MNP Ltd. to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application is hereby abridged and validated so that this application is properly returnable today

and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the
CJA, MNP Ltd. is hereby appointed Receiver, without security, of all of the assets, undertakings
and properties of the Debtors acquired for, or used in relation to a business carried on by the

Debtors, including all proceeds thereof, and which includes the Real Property (the "Property”).

RECEIVER’S POWERS
3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(@)  totake possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Propetty;

(b)  to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security
personnel, the taking of physical inventories and the placement of such

insurance coverage as may be necessary or desirable;

(© to manage, operate, and carry on the business of the Debtors, including the

powers to enter into any agreements, incur any obligations in the ordinary
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course of business, cease to carry on all or any part of the business, or cease

to perform any contracts of the Debtors;

to engage consultants, appraisers, agents, experts, guditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtors or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter owing
to the Debtors and to exercise all remedies of the Debtors in collecting such

monies, including, without limitation, to enforce any security held by the

Debtors;
to settle, extend or compromise any indebtedness owing to the Debtors;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtors, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtors, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby conveyed
shall extend to such appeals or applications for judicial review in respect of

any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and negotiating
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such terms and conditions of sale as the Receiver in its discretion may deem

appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any transaction not
exceeding $250,000, provided that the aggregate consideration for

all such transactions does not exceed $500,000; and

(i)  with the approval of this Court in respect of any transaction in which
the purchase price or the aggregate purchase price exceeds the

applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal
Property Security Act, or section 31 of the Ontario Mortgages Act, as the

case may be, shall not be required, and in each case the Ontaric Bulk Sales

Acr shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and

on behalf of and, if thought desirable by the Receiver, in the name of the

Debtors;
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(p)  toenter into agreements with any trustee in bankruptcy appointed in respect
of the Debtors, including, without limiting the generality of the foregoing,
the ability to enter into occupation agreements for any property owned or

leased by the Debtors;

(qQ)  toexercise any shareholder, partnership, joint venture or other rights which

the Debtors may have; and

(3] to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER
4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their curtent and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on their instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the foregoing,
collectively, being "Persons" and each being a "Person") shall forthwith advise the Receiver of the
existence of any Property in such Person's possession or control, shall grant immediate and

continued access to the Property to the Receiver, and shall deliver all such Property to the Receiver

upon the Receiver’s request.

3. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting records,
and any other papers, records and information of any kind related to the business or affairs of the
Debtors, and any computer programs, computer tapes, computer disks, or other data storage media
containing any such information (the foregoing, collectively, the "Records") in that Person's
possession o control, and shall provide to the Receiver or permit the Receiver to make, retain and
take away copies thereof and grant to the Receiver unfettered access to and use of accounting,

computer, software and physical facilities relating thereto, provided however that nothing in this
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paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the granting
of access to Records, which may not be disclosed or provided to the Receiver due to the privilege
attaching to solicitor-client communication or due to statutory provisions prohibiting such

disclosure,

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such othér manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and providing

the Receiver with any and all access codes, account names and account numbers that may be

required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled to
have a representative present in the leased premises to observe such removal and, if the landlord
disputes the Receiver’s entitlement to remove any such fixture under the provisions of the lease,
such fixture shall remain on the premises and shall be dealt with as agreed between any applicable
secured creditors, such landlord and the Receiver, or by further Order of this Court upon

application by the Receiver on at least two (2) days notice to such landlord and any such secured

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER
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8. THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal
(each, a "Proceeding"), shall be commenced or continued against the Receiver except with the

written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the
Property shall be commenced or continued except with the written consent of the Receiver or with
leave of this Court and any and all Proceedings currently under way against or in respect of the

Debtors or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES
10.  THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or

affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract” as defined in the BIA, and further provided that nothing
in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business which the
Debtors are not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iif) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER
11.  THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence

or permit in favour of or held by the Debtors, without written consent of the Receiver or leave of

this Couit.

CONTINUATION OF SERVICES

2. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtors or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized

banking setvices, payroll services, insurance, transportation services, utility or other services to
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the Debtors are hereby restrained until further Order of this Coust from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtors’” current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13, THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts™) and the monies standing to the credit
of such Post Receivership Accounts from time to time, net of any disbursements provided for

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any

further Order of this Court.

EMPLOYEES

14, THIS COURT ORDERS that all employees of the Debtors shall remain the employees of
the Debtors until such time as the Receiver, on the Debtors’ behalf, may terminate the employment
of such employees. The Receiver shall not be liable for any employee-related liabilities, including
any successor employer liabilities as provided for in section 14.06(1.2) of the BIA, other than such
amounts as the Receiver may specifically agree in writing to pay, or in respect of its obligations
under sections 81,4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA AND CASL
15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal

information of identifiable individuals to prospective purchasers or bidders for the Property and to
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their advisors, but only to the extent desirable or required to negotiate and attempt to complete one
or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to whom such
personal information is disclosed shall maintain and protect the privacy of such information and
limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale,
shall return all such information to the Receiver, or in the alternative destroy all such information.
The purchaser of any Property shall be entitled to continue to use the personal information
provided to it, and related to the Propeity purchased, in a manner which is in all material respects
identical to the prior use of such information by the Debtors, and shall return all other personal

information to the Receiver, or ensure that all other personal information is destroyed.

16.  THIS COURT ORDERS that any and all interested stakeholders in this proceeding and
their counsel are at liberty to serve or distribute this Order, any other materials and orders as may
be reasonably required in this proceeding, including any notices, or other correspondence, by
forwarding true copies thereof by electronic message to such other interested stakeholders in this
proceeding and their counsel and advisors. For greater certainty, any such distribution or service
shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements

within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17.  THIS COURT ORDERS that iothing herein contained shall require the Receiver to occupy
or to take control, care, charge, possession or management (separately and/or collectively,
"Possession”) of any of the Property that might be environmentally contaminated, might be a
pollutant or a contaminant, or might cause or contribute to a spi {1, discharge, release or deposit of
a substance contrary to any federal, provincial or other law respecting the protection, conservation,
enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste
or other contamination including, without limitation, the Canadian Environmental Prolection Act,
the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario
Occupational Health and Safety Act and regulations thereunder (the "Environmental Legislation"),
provided however that nothing herein shall exempt the Receiver from any duty to report or make
disclosure imposed by applicable Environmental Legislation, The Receiver shall not, as a result

of this Order or anything done in pursuance of the Receiver's duties and powers under this Ordet,
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be deemed to be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY
18.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result

of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS
19.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their

reasonable fees and disbursements, in each case at their standard rates and charges unless otherwise
ordered by the Court on the passing of accounts, and that the Receiver and counsel to the Receiver
shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on the Property, as
security for such fees and disbursements, both before and after the making of this Order in respect
of these proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in

favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

20.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts from

time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Ontario Superior Court of Justice.

21, THIS COURT ORDERS that prior to the passing of its accounts, the Receivet shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates and
charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
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FUNDING OF THE RECEIVERSHIP

22.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may consider
necessary or desirable, provided that the outstanding principal amount does not exceed $150,000
(or such greater amount as this Court may by further Order authorize) at any time, at such rate or
rates of interest as it deems advisable for such period or periods of time as it may arrange, for the
purpose of funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including intérim expenditures. The whole of the Property shall be and is hereby charged
by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as security for the
payment of the monies borrowed, together with interest and charges thereon, in priority to all
security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any
Person, but subordinate in priority to the Receiver’s Charge and the charges as set out in sections

14.06(7), 81.4(4), and 81.6(2) of the BIA.

23, THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

24.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates

substantially in the form annexed as Schedule "B" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

25.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at ,http://www.ontariocourts.ca/sc';/"m-actice/gractioe&directions/torontofe~sewice-
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order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of

documents in accordance with the Protocol will be effective on transmission.

27.  THIS COURT ORDERS that if the service or distribution of documents in accordance with
the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any other
materials and orders in these proceedings, any notices or other correspondence, by forwarding true
copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile transmission to the
Debtors’ creditors or other interested parties at their respective addresses as last shown on the
records of the Debtors and that any such service or distribution by courier, personal delivery or
facsimile transmission shall be deemed to be received on the next business day following the date

of forwarding thereof] or if sent by ordinary mail, on the third business day after mailing.

GENERAL
28.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

29.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptey of the Debtors, or any of them.

30,  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.
All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

carrying out the terms of this Order.

31.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and that

the Receiver is authorized and empowered to act as a representative in respect of the within
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proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada,

32, THIS COURT ORDERS that the Applicant shall have its costs of this application, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s security
ot, if not so provided by the Applicant's security, then on a substantial indemnity basis to be paid

by the Receiver from the Debtors’ estate with such priority and at such time as this Court may

determine.

33,  THIS COURT ORDERS that any interested party may apply to this Courtto vary ot amend
this Order on not less than seven (7) days' notice to the Receiver and to any other party likely to

be affected by the order sought or upon such other notice, if any, as this Court may order,

Justice, Ontdjo Superior Court of Justice




SCHEDULE "A"
REAL PROPERTY

PTLT 10 CON [0 RAMSAY AS IN RN73795 AND BEING PTS 1,2 & 3 ON 27R10417; SUBJECT TO
AN EASEMENT AS IN RM9910; TOWN OF MISSISSIPPI MILLS (PIN 05110-0090 L'T)

NORTHEAST HALF LT 28 CON | MONTAGUE EXCEPT PART 1, 27R873, PARTS 1 & 2, 27R1880,
PTS 7 & 8, 27R980 & THAT PART OF HWY 43 DESIGNATED AS PART 1 RS205576 & PARTS 1,2
ON 27R9635; SUBJECT TO AN EASEMENT OVER PART 3 ON 27R9635 IN FAVOUR OF PARTS
1, 2 ON 27R9635 AS IN LC93894; TOGETHER WITH AN EASEMENT OVER PART 2 ON 27R9635
AS IN LC93894; TOWNSHIP OF MONTAGUE (PIN 05263-0153 LT);

PT LT 28-30 CON | MONTAGUE AS IN RS39038 (FIRSTLY) EXCEPT PT 4, 5, 6, 7, 27R1403 AND
PARTS 8,7, 12, 13 ON 27R9591; TOWNSHIP OF MONTAGUE (PIN 05263-0146 LT);

PT LT 19 CON 8 RAMSAY BEING THE W 1/2; PT LT 20 CON 8 RAMSAY BEING THE W 1/2
EXCEPT PTS 1-3, 27R5446, PT 1, 26R606, PT 1, 26R2046 AND PT 1, 27R7822; TOWN OF

MISSISSIPPI MILLS (PIN 05087-0172 LT);




Z2.

SCHEDULE "B"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

I. THIS IS TO CERTIFY that MNP Ltd., the receiver (the "Receiver") of the assets,
undettakings and properties Stuart W. Lackey and Catherine A. Lackey (collectively, the

“Debtor”) acquired for, or used in relation to a business carried on by the Debtors, including all
proceeds thereof, and including the veal property described at Schedule “A” to the Order, as
defined below (collectively, the “Property”) appointed by Order of the Ontario Superior Court of
Justice (the "Court") dated the ___dayof __ ,20 - (the "Order") made in an action haying
Court filenumber _ -CL- , hasreceived as such Reécetver from the holder of this certificate
(the "Lender") the principal sum of § , being part of the total principal sum of

3 which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemmnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

3. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
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to any person other than the holder of this cettificate without the prior written consent of the holder

of this certificate,

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, ‘and it is not under any personal liability, to pay any sum

in respect of which it may issue certificates under the terms of the Order.

DATED the day of ,20

MNP Lid., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name;
Title:







Court File No. CV-20-00000008-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
THE HONOURABLE ) FRIDAY, THE 23rd DAY OF
1 N 3 QCTOBER, 2020

i e

oSV

Mz, JUSTICE JOAVSAY_ \
BETWEEN
THE BANK OF NOVA SCOTIA
Applicant
- and -

STUART W. LACKEY AND CATHERINE A. LACKEY

Respondents

ANCILLARY ORDER

THIS APPLICATION made by the Applicant for an Order (the "Appointment Order”)
pursuant to section 243(1) of the Bankruptcy and /nsolvéncont, R.S.C. 1985, ¢. B-3, as amended
and section 101 of the Courts of Justice Act, R.8.0. 1990, ¢, C.43, as amended, appointing MNP
Ltd. (“MNP") as receiver (in such capacities, the "Receiver”) without security, of all of the assets,
undertakings and properties of the Respondents, Stuart W, Lackey and Catherine A. Lackey
(collectively, the "Debtors") acquired for, or used in relation to a business carried on by the
Debtors, including the real property described at Schedule “A” to this Order and at Schedule "A”
to the Appointment Order (collectively, the “Property”), was heard this day by judicial
teleconference at 43 Drummond St E, Perth, Ontario, K7H 1G1. -

ON READING the affidavit of Gian McDonnell sworn January 21, 2020 and the Exhibits
thereto (the “McDonnell Affidavit’), the affidavit of Avinash D’Souza sworn September 15, 2020
and the Exhibits thereto, the affidavit of Avinash D'Souza sworn October 15, 2020, the consent
of the Debtors to the Order sought herein, filed, and on hearing the submissions of counsel for
the Applicant, The Bank of Nova Scotia, and any other party present, all parties duly served as
appears from the affidavits of service of Lindsay Provost sworn January 28, 2020, September 17,
2020, and October 16, 2020, and on reading the consent of MNP Ltd. to act as the Receiver.



1. THIS COURT ORDERS that the Appointment Order in the herein Application shall be
effective on October 23, 2020 over all of the Property of the Debtors, with the sole exception of
the Almonte Property (as defined in Schedule “A" hereto). The effectiveness of the Appointment
Order over the Almonte Property shall be governed by paragraph 2 of this Order, below.

2. THIS COURT ORDERS that the Appointment Order shall be effective over the Almonte

Property on April 2, 2021, subject to the following: ‘ /,,.3?"’
éﬁ:’m)
]

{a) THIS COURT ORDERS that this Application is adjouned to Aprilﬁ, 2021 at
a.m. to be spoken to, This Court further Orders that, should the Debtors repay all
indebtedness due to the Applicant, and all interest and costs, on or before April
2, 2021, then the Appointment Order will not be effective over the Almonte
Property. In such case, the Applicant shall speak to this matter on April [ ], 2021
at[] a.m. fo advise the Court of same; ‘

(b)  THIS COURT ORDERS that in the event that the Debtors fail to pay the
indebtedness due to the Applicant, including all interest and costs, on or before
April 2, 2021, then the Appointment Order shall be effective as against the
Almonte Property, as of April 2, 2021, and the Applicant shall speak to this matter
April [], 2021 at [ ] a.m.to advise the Court of same.

3. THIS COURT ORDERS that, during the period in which this Order is not effective over the
Almonte Property, the Receiver shall not be deemed to be in possession of any livestock, farm
equipment, or crops, including the livestock farm equipment, and crops located or housed on the
Almonte Property, nor shall the Receiver have any obligation to feed, maintain, or insure such
livestock, or maintain, and insure such farm equipment, or crops, including the livestock farm
equipment, or crops located or housed on the Almonte Property. This Court further orders that
any sale of such livestock, farm equipment, or crops shall be on notice o, and with the consent
of, the Receiver, and all sale proceeds of such livestock shall be remitted forthwith by the

Respondents to the Receiver.



4, THIS COURT ORDERS that the Applicant shall have the right to return the application on
an earlier date, on four (4) days’ notice to the service list, should the Applicant’s security over the
Almonte Property (as detailed in the McDonnell Affidavit) be determined by the Applicant to be at

risk. / ’

-

Justice, Ontario 61{5 erior Court of Justice




SCHEDULE “A”
REAL PROPERTY

PT LT 10 CON 10 RAMSAY AS IN RN73795 AND BEING PTS 1, 2& 3 ON 27R10417,
SUBJECT TO AN EASEMENT AS IN RM9910; TOWN OF MISSISSIPPI MILLS (PIN 05110-
0080 LT) (the “"Almonte Property”)



THE BANK OF NOVA SCOTIA STUART W. LACKEY AND CATHERINE A, LACKEY
Applicant Respondents

Court File No. Cv-20-00000008-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT PERTH

ANCILLARY ORDER

HARRISON PENSALLP
Barristers & Solicitors
450 Talbot Street
London, Ontaric NBA 5J6

Timothy C. Hogan (LSO #365538)
Robert Danter (LSO #698060)

Tel : (5619) 661-6725
Fax: (519) 667-3362

Lawyers for the Applicant







District of: Ontario
Division No. 12 - Ottawa
Court No. CV-20-00000008-0000

Estate No. 93] L ‘)"?5"5/ FORMB87

Notice of Statement of the Receiver
(Subsections 245(1) and 246(1) of the Act)

In the matter of the receivership of
Stuart W. Lackey and Catherine A. Lackey
of the Town of Almonte
in the Province of Ontario
The receiver gives notice and declares that:

1. On the 23rd day of October 2020, we, MNP Ltd., became the receiver in respect of the property of Stuart W.
Lackey and Catherine A. Lackey, that is described below:

Other Various farming equipment 500000.00
Real Property or Immovable  House - Almonte - 779 Old Aimonte Road 1200000.00
Real Property or Inmovable  Building and Land - PT LT 28-30 Con 1 900000.00

Montague As In RS39039 (Firstly) except PT
4,5,6,7,27R1403 and parts 6,7,12,13 ON
27R9591 Township of Montague

Real Property or Immovable Land - Mississippi Mills - 2312 Ramsay 465000.00
Concession 8
Motor Vehicles Automobile - 2019 - BMW - X3 XDrive30i - 1.00
: VIN: SUXTROC56KLP84005
Business Assets Book Debts - Various accounts receivable 20000.00
Business Assets Stock in Trade - Crops and feed 61500.00

2. We became a receiver by having taken possession or control of the property described above (or by virtue of
being appointed by The Bank of Nova Scofia), pursuant to General Security Agreement dated October 11, 2017,
specified collateral mortgage on the four remaining properties registered on January 13, 2016,

3. The undersigned took possession or control of the property described above on the 23rd day of October
2020.

4. The following information relates to the receivership:

(a) Address: 779 Old Almonte Road, RR#3, Almonte, ON, KOA 1AQ
(b) Principal line of business: Farming and land ownership
(c) Location(s) of business:

770 Old Almonte Road, Almonte, ON, KOA 1A0

(d) Amount owed to each creditor who holds a security on the property described above:



The Bank of Nova Scotia $1943963.81

BMW Canada Inc. $1.00
CWB National Leasing Inc./ (formerly National Leasing Group Inc) $1.00
CWB National Leasing Inc./ (formerly National Leasing Group inc) $1.00
CWB National Leasing Inc./ (formerly National Leasing Group Inc) $1.00
CWB National Leasing Inc./ (formerly National Leasing Group Inc) $1.00
John Deere Credit Inc. $16000.00
Farm Credit Canada $1.00
Ottawa Valley Breeder Finance Co-operative : $51000.00

(e) The list of other creditors and the amount owed to each creditor and the total amount due is as follows:

CRA - Tax - Ontario Unsecured $1.00
Maizex Seeds Inc. Unsecured : $63612.00
Barclay Dick and Sons Unsecured $100000.00

(f) The intended plan of action of the receiver during the receivership, to the extent that such a plan has been
determined, is as follows: The debtor has accepted an offer to purchase for the main property located at 779 Old
Almonte Road. The Ancillary Order, leaves possession of this property along with the live stock, crops and
equipment in possession of the debtor but with supervision by the Receiver. The Receiver will sell the remaining 3
properties as it is anticipated the combined value should satisfy the first secured creditors indebtedness.

(9) Contact person for receiver:

John Haralovich, Tel. (613) 691-4270, Fax: (613) 726-9009.

Dated at the City of Ottawa in the Province of Ontario, this 23rd day of October 2020.

MNP Ltd. - Lxcensed/solvency Trustee

Per: /&/ /
John Hara’fovnch Receiver

1600 Carling Avenue, Suite 800
Ottawa ON K1Z 1G3
Phone: (613) 6914270  Fax: (613) 726-9009
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HOMMERGIAL

Gentry Real Estate Services Limited, Brokerage
1590 Dixie Streef, Qttawa, ON, KIG OP3 | GentyRES.com
Dir:613.816.8306 © ot 613.230.6050 ¢ Fax: 613.230.4418

November 12th, 2020

John Haralovich CIRP, LIT, CPA, CA, CMA
Senior Vice President

MNP Ltd

1600 Carling Avenue Suite 800

Ottawa, Ontario K1Z 1G3

Re: RFP Listing Services 000 Rainbow Valley Drive (PIN 052630136} & 000
Highway 62 (PIN 052630153)

Dear Mr. Haralovich:

We are happy to submit for your consideration the following in response to
your RFP for Listing Services for the properties located at both 000 Rainbow
Valley Drive (171.8 Acres) hereafter referred to as Lot 1, and 000 Highway 62
(62.67 Acres) hereafter referred to as Lot 2, Township of Montague, Ontario.

Terms of Agreement:

Listing Price: After a thorough on-site inspection of the subject properties and
careful review of all available documentation, we believe the properties could
be favourably marketed at an asking price of: $699,000 for Lot 1, and
$299,000 for the adjoining Lot 2 parcel. This is based on current market
conditions as well as historical and direct sales and marketing experience in
the immediate vicinity.

Listing Term: Minimum Four (4) Month Listing Period;
Real Estate Commissions: 4.0% of the Selling Price (Full MLS Service)
Basis for Listing Price:

The subject properties are two adjoining lots located in Montague Township,
just south of the Town of Smiths Falls. There are no physical improvements
(Outbuildings) on either property. Access to Lot 1 is granted directly off
Rainbow Valley Drive while it appears that access to Lot 2 is either through
Lot 1 or by an unimproved, unrealized access point at the conjunction point
where Lot 1 and Lot 2 meet.

In consideration of the soil composition of the property, which, according to
records from the Ministry of Agriculture is designated as Class 2 and 3 - the
properties are judged to possess moderate to good agricultural potential.
Ministry of Agriculture records also indicate that Lot 1 also has the added

benefit of having had 10 acres tile-drained, while Lot 2 does notappear to
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have had any section improved in this manner.

It would also appear that between 65-80 acres of Lot 1 and 40-45 acres of Lot 2 appear to be cultivated
fields with the balance of both Lots consisting of pasture lands, bush cover, and wetlands. According to
mapping obtained from the Rideau Valley Conservation Authority, 18-20% of both properties lie within
the 100-year flood plain and between 13-18% of both properties are designated as Provincially significant
wetlands.

According to available sales information from GeoWarehouse, which tracks both MLS sales and private
transactions, the average price per acre over the previous 12 month period, of agricultural land within an
a five kilometre radius of the subject properties, is $3,749. If you were to take the same data for the
previous 24 month period, the price per acre drops to $3,395. It is important to note however that these
“per acre” amounts do not take into account whether there are improvements in the way of homesteads,
outbuildings, or otherwise, on the property itself — it is solely a figure based on the actual sales price
divided by the number of acres. it is also important to recognize that Lot 2 possesses the larger proportion
of improved aerable (cultivatable) land on a percentage weighted scale (71%) when compared to the
larger Lot 1 (47%). Although Lot 1 also possessed a small amount of tile drainage (10 Acres) a necessary
adjustment must be made to the price per acre to reflect this difference.

Leaving some room for negotiation and considering the upwards tread of comparable sales prices over
the past two year period, itis the opinion of this writer that Lot 1 be marketed to reflect a per acre asking
price of between $3,800.-$4,000., or $699,000 for its entirety, while the smaller Lot 2 be marketed at a
per acre asking price of between $4,500. - $4,800., or $299,000. for the entire parcel. These asking
amounts have been rounded to maximize marketing strategy.

Qverview: History

Gentry Real Estate Services Limited is a full-service real estate firm which specializes in the sale, recovery,
and management of under-performing properties. For almost 34 years, Gentry Real Estate Services
Limited has established itself as one of Ontario’s premier brbkers specializing in distressed properties on
behalf of both Public and Private sector lenders. The recovery and sale of distressed properties in an
effort to garner the greatest return for the lender is not a side-line — it is what we do. Please visit our
website at www.gentryres.com for more information and a complete overview of all Gentry Real Estate
Services Limited can do to help you manage your portfolio. There you can also discover what so many of
our clients have said about their dealings with Gentry Real Estate Services Limited.




Overview: Marketing

Gentry Real Estate Services Limited is a member of the Commercial Services Division of the Ottawa Real
Estate Board and as such has access and markets properties on the regional and national Multiple Listing
Services (MLS) system. Standard for all properties listed with our firm is exposure on the leading
commercial marketing platforms inctuding both LoopNet and CoStar. As a commercial and investment
Broker, Gentry Real Estate Services Limited is proud to be part of a guarded community of commercial
Realtors to whom fair and honest representation are first and foremost.

Notwithstanding the excellent coast to coast marketing coverage offered by membership in any one of
these inherent bodies, the primary reason for our success is the direct marketing programme that we
utilize which exposes your property to pre-qualified and experienced investors and developers. In this as
most things — Experience is the Best Tedcher!

Gentry Real Estate Services Limited is a member in good standing of both the Ontario and Canadian Real
Estate Association, and the Commercial Services Division of the Ottawa Real Estate Board.

Thank you very much for this opportunity to be of service. Should you require clarification or additional
information, please do not hesitate to contact the undersigned at your convenience. References are
available upon request.

All the Very Best,

FREDERICK (FRED) CROUCH
Broker of Record | Realtor | Gentry Real Estate Services Limited
Since 1987

FRI (Fellow of the Real Estate Institute)

ACoM (Accredited Commercial Manager)

cLo (Certified Leasing Officer)

CRES {Certified Real Estate Specialist)

CRTDP (Certified in the Management of Distressed Properties)

Contact; fred@gentryres.com
(613) 816-8306

www.gentryres.com
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for use in the Province of Ontario AUH’IOI‘H‘Y "o O'Hel" for Sale

EXCLUSIVE
This is @ Multiple Listing Service® Agreement OR This Listing is Exclusive

{Sefler’s Inificls)
BETWEEN:
BROKERAGE: ...........ccocoooirirrrmmormrerr Gentry Real Estate Serviees Limited .
1590D1x1eStreet,Ottawa,ONKlGOPS ................................ {the "Listing Brokerage™) Tel. No. .............. 613-230-6050
seLLer: MNP Ltd. as Court Appointed Receiver for =~ Stuart William Lackey . {the “Seller”)
In consideration of the Listing Brokerage listing the real property for sale known as ... See Attached Schedule "A" o
IO T I8ttt e e et ae e aeue e o5 b e et et e em e e ettt er e emteeree et e ra e et e s o s eesereene e Highway 43 {the "Property”)
the Seller hareby gives the Listing Brokerage the exclusive and irrevocable right to act ds the Seffer's agent,
commencing at 12:01 a.m. on the ... 58 . day of oo B rccn s S 2020 .
until 11:52 p.m.on the ............ 15 Ay OF coiiiei e Mazeh e, 202 {the “Listing Pariod”),

Seller acknowledges that the length of the Listing Period is negofiable between the Seller and the Listing Brokerage and, if an

MLS® listing, may be subject to minimum requirements of the real estate board, however, in accordance with the Real Estate

and Business Brokers Act, 2002, (REBBA), if the Listing Period exceeds six months, the Listing Brokerage must (Sefler's Initials)
obtain the Seller’s initials.

to offer the Property for sale at ¢ price of:

Six Hundred Ninety~Nine Thousand Dollars {$CDN} 699,000.00

and upon the terms parficularly set out herein, or at such other price and/or terms acceptable fo the Seller. It is understood that the price and/or terms
set out herein are af the Seller’s personal request, after full discussion with the Listing Brokerage’s representofive tegarding potenfial market value of the
Property,

The Seller hereby represents and warrants that the Seller is not o party fo any other listing agreement for
the Property or agreement to pay commission o any other real estate brokerage for the sale of the property.

{Reller’s Initials)

1. DEFINITIONS AND INTERPRETATIONS: For the purpases of this Agresment {“Authority” or “Agresment”):

“Seller” includes vendor and a “buyer includes a purchaser or o prospective purchaser. A purchase shall be deemed to include the entering into of
any agreement to exchange, or the obtuining of an option fo purchase which is subsequently exercised, or the causing of a First Right of Refusal to be
exercised, or an agreement to sell or iransfer shares or assets. “Reql property” includes real estate as defined in the Real Estate arid Business Brokers
Act [2002). The “Property” shall be deemed to include any purt thereof or Iinterest therein. A “raal estate board” includes a real estate association.
Commission shall be deemed to include other remuneration. This Agreement shall be read with all changes of gender or number required by the
context. For purposes of this Agreement, anyone introduced fo or shown the Properly shall be desmed fo include any spouse, heirs, executors,
administrators, successors, assigns, related corporations and affiliated corporatiars. Related corporations or affiliated corporations shall include any
corporation where one half or a majority of the sharehalders, direciars or officers of the related or affiliated corporation are the same person{s} as the
shareholders, directors, or officers of the corporation infroduced fo or shown the Property.

2. COMMISSION: In consideration of the Listing Brokerage listing the Property for sole, the Seller agrees to pay the lisfing Brokerage a commission

for any valid offer to purchase the Property from any source whatsoever obtained during the Listing Period and on the terms and conditions set out in
this Agreement OR such ofher terms and conditions as the Seller may accept.
DS Ds

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S):

The trademarks REALTOR®, REAITORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Esiate A ion [CREA) and identify the redl estate professiondls wha are members of CREA and the
senrow quality of services they provide. Used under ficense.
© 2020, Ontario Real Estate Association A"OREA"). Alf rights reserved. This form was developad by OREA for the use and reproduction
y its mombers and licensees only. Any other use or reprodyction is prohibited except with prior written consent of OREA. Do not alter .
when printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form. Form 520 Revised 2019 Page 1 of 4
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AEALTOR"

The Selfer authorizes the Listing Brokerage fo ca-operate with any other registered real estate brokerage {co-operating brokerage), and to offer to pay
the ¢co-operating brokerage a commissionof ......2 . % of the sale price of the Property of ......co.ic. oo oo

............................................................................................................................. out of the commission the Seller pays the Listing Brokerage.
The Seller further agrees to pay such commission as calculated above if an agresment to purchase is agreed fo or accepted by the Seller or dnyone on

the Seller’s behalf within ........ 36 . days after the expiration of the Listing Period (Holdover Period), so long as such agreement is with anyone
who was infroduced to the Property from any source whatsoever during the Lisling Period or shown the Property during the Listing Period. If, howevar,
the offer for the purchase of the Property is pursuant to o new agreement in writing fo pay commission to another registered real estate brokerage,
the Seller's liability for commission shall be reduced by the amount paid by the Seller under the new agresment.

The Seller further agrees to pay such commission as calculated above even if the transaction confemplated by an agreement to purchase agreed to
or accepted by the Seller or anyone on the Seller's behalf is not completed, if such non-complation is owing or aftributable fo the Seller’s default o
neglect, said commission to be payable on the date set for completion of the purchase of the Praperty.

Any deposit in respect of any agresment where the transaction has been completed shall first be applied fo reduce the commission payable. Should
such amounts paid fo the Listing Brokerage from the deposit or by the Seller’s solicitor not be sufficient, the Seller shall be liable to pay to the Listing
Brokerage on demand, any deficiency in commission and taxes owing on such commission.

lo the event the buyer fails to complete the purchase and the deposit or any part thereof becomes forfeited, awarded, directed or released to the
Selier, the Seller then authorizes the Listing Brokerage to retain as commission for services rendered, fifty {50%} per cent of the amount of the said
deposit forfeited, awarded, directed or released to the Seller (but not to exceed the commission payable had ¢ sale been consummated) and fo pay
the balance of the deposit to the Seller.

All amounts set out as commission are to be paid plus applicable faxes on such commission.

REPRESENTATION: The Seller acknowledges that the Listing Brokerage has provided the Seller with written information explaining agency
relationships,including information on Seller Reprasentation. Sub-agency, Buyer Representation, Multiple Representafion and Customer Service. The
Sedler understands that unless the Seller is otherwise informed, the co-operating brokerage is representing the interests of the buyer in the fransaction.
The Seller further acknowledges that the Listing Brokerage may be listing other properties that may be similar to the Seller's Property and the
Seller hereby consents to the Listing Brokerage acfing as an agent for more than one seller without any claim by the Seller of conflict of inferest.
Unless otherwise agreed in writing between Seller and Listing Brokerage, any commission payable fo any other brokerage shall be paid out of the
commission the Seller pays the Listing Brokerage.

The Selter hereby appoints the Listing Brokerage as the Sefler’s agent for the purpese of giving and recsiving nofices pursuant to any offer or
agreement fo purchase the Property.

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering into buyer representation agresments
with buyers who my be interested in purchasing the Seller’s Property. In the event thof the Listing Brokerage has entered info or enfers info a buyer
representation agreement with o prospective buyer for the Seller's Property, the Listing Brokerage will obtain the Seller's written consent io represent
both the Seller and the buyer for the transaction at the earliest practical opportunity and in all cases prior to any offer to purchase being submitted
or presented.

The Seller understand and acknowledges that the Listing Brokerage must be impartial when representing both the Seller and the buyer and equally
protect the interests of the Seller and buyer. The Seller understands and acknowledges that when representing both the Saller and the buyer, the Listing
Brokerage shall have a duly of full disclosure to both the Seller and the buyer, including o requirement to discloss all factual information about the

Property known to the Listing Brokerage.
However, the Seller further understands and acknowledges that the Listing Brokerage shalf not disclose:

= that the Seller may or will accept less than the listed price, unless otherwise instructed in writing by the Seller;

* that the buyer may or will pay more than the offered prigs, unless otherwise insiructed in wrifing by the buyer;

¢ the motivation of or personal information obout the Seller or buyer, unless otherwise instructed in writing by the party o which the information

applies or unless failurs to disclose would constitute fraudulent, unlawhul of unethical practics;

* the price the buyer should offer or the price the Seller should accept; and

# the Listing Brokerage shall not disclose 1o the buyer the terms of any other offer.
However, it is understood that factual market information about comparable properties and information known fo the Listing Brokerage concerning
potential uses for the Property will be disclosed to both Selle  and buyer to assist them to come 1o their own conclusions.

Where a Brokerage represents both the Seller and the Buyer {(multiple representation), the Brokerage shall not be entitled
or authorized to be agent for either the Buyer or the Seller for the purpose of giving and receiving notices.

MULTIPLE REPRESENTATION AND CUSTOMER SERVICE: The Seller understands and agrees that the Listing Brokerage also provides
Tepreseniation and customer service to other sellers and buyers. If the Listing Brokerage represents or provides customer service fo more than one
seller or buyer for the same trade, the Listing Brokerage shall, in writing, at the earliest practicable opportunity and before any offer is made, inform
all sellers and buyers of the nature of the Listing Brokerage's relationship to each seller and buyer.

DS s

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S):

The trademarks REALTOR®, REAITORS®, MLE®, Multipls Listing Ssivices® and associated logos are awned or controlled by
e Canadian Real Estale Associati (CREA‘j and identify the real estate professionals who ara members of CREA and the
quality of services they provide, Used under licenss,

® 2020, Oniorio Real Estate Association L”OREA“L All rights reserved. This form wos develored by OREA for the yse and reproduction

%irs members and licensees only. Any of

ef vse or reprodychion js prohibited except with prior writfen consent of OREA. Do not alfer

en printing or reproducing the standard pre-set portion, OREA bears no lability for your use of this form. Form 520 Revised 2019 Page 20f 4
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REALTORY

REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries
from any saures whatsoever, and all offers 1o purchase submitted fo the Seller shall be immediately submittad fo the Listing Brokerage by the Seller
before the Seller accepts or rejects the same. If any enquiry during the Listing Period results in the Seller's accepting o valid offer to purchase during
the Listing Period or within the Holdover Period afier the expiration of the Listing Period described above, the Seller agrees to pay the Listing Brokerage
the amount of commission set out above, payable within five (5) days following the Listing Brokerage's written demand therefor.

MARKETING: The Sefler agrees to allow the Listing Brokerage to show and permit prospective buyers o fully inspect the Property during reasonable
hours and the Seller gives the Listing Brokerage the sole and exclusive right 1o place “For Sale” and "Sold” signs} upon the Property. The Seller
consents fo the Listing Brokerage including information in advertising that may identify the Property. The Seller further agrees that the Listing Brokerage
shall have sole and exclusive authority fo make all adverfising decisions relafing to the marketing of the Property during the Listing Period. The Seller
agrees that the Listing Brokerage will not be held liable in any manner whatsoever for any acts or omissions with respect fo advertising by the Listing
Brokerage or any other parly, other than by the Listing Brokerage’s gross negligence or wilful act.

WARRANTY: The Seller represents and warrants that the Seller has the exclusive autherity and power fo execute this Authority fo offer the Property for
sale and that the Sefler has informed the Listing Brokerage of any third parly interests or claims on the Property such as rights of first refusal, options,
sasements, morigages, encumbrances or otherwise concerning the Property, which may affect the sale of the Property.

INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Brokerage and representatives of the Brokerage responsible for
any loss or damage to the Properly or contents ocaurring during the ferm of this Agreement caused by the listing Brokerage or anyone else by any
means, including theft, fire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. The Seller agrees to indemnify and save
harmless the Listing Brokerage and represeniatives of the Brokarage and any co-operating brokerage from any liability, claim, loss, cost, damage or
injury, including buf not limited to loss of the commission payable under this Agreement, caused or contributed to by the breach of any warranty or
representation made by the Seller in this Agreement or the accompanying data form. The Seller agrees to indemnify and save harmless the Listing
Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, damage or injury os a result of
the Property being affected by any contaminanis or environmental problems.

The Seller warrants the Property is insured, including personal liability insurance against any claims or lawsuits resulting from bodily injury or property
dumage fo others caused in any way on or af the Property and the Seller indemnifies the Brokerage and all of its employees, representatives,
solespersons and brokers {Listing Brokerage) and any co-operating brokerage and all of its employees, representotives, salespersons and brokers
[co-operating brokerage) for and against any claims agoinst the Listing Brokerage ar co-operating brokerage made by anyone who attends or visits
the Property.

FAMILY LAW ACT: The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.5.0. 1990, unless
the spouse of the Sellsr has executed the consent hereinafter provided.

FINDERS FEES: The Seller acknowledges that the Brokerage moy be receiving a finder's fee, reward and/or referral incentive, and the Seller
consents to any such benefit being received and retained by the Brokerage in addition fo the commission as described above.

VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information from any regulatory authorities,
governments, morigagees or others affécting the Property and the Seller agrees to exscute ond deliver such further authorizations in this regard as
may be reasonably required. The Seller hereby appoints the Listing Brokerage or the Listing Brokerage’s authorized representative as the Seller’s
altorney fo execute such documentation as may be necessary o effect obtaining any information as aforesaid. The Seller hereby authorizes, instructs
and directs the above noted ragulatory authoriies, governments, mortgagees or others to release any and all information fo the Listing Brokerage.

USE AND DISTRIBUTION OF INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Brokerage
for the purpose of listing and marketing the Property including, but not fimited to: listing and advertising the Property using any medium including the
Infernet; disclosing Property information to prospective buyers, brokerages, salespersons and others who may assist in the sale of the Property; such
other use of the Seller's personal information as is consistent with listing ond marketing of the Property. The Seller consents, if this is an MLS® Listing,
to placement of the fisting information and sales information by the Brokerage info the database(s) of the MLS® System of the appropriate Board, and
to the posting of any documents and other information {including, without limitation, photographs, images, graphics, audio and video recordings,
virtual tours, drawings, floor plans, architectural designs, artistic renderings, surveys and listing dascriptions) provided by or on behalf of the Seller
into the databasels) of the MLS® System of the appropriate Board. The Seller hereby indemnifies and saves harmless the Brokerage and/or any of
its employees, servants, brokers or sales representatives from any and all claims, liabifities, suits, actions, losses, cosfs and legal fees caused by, or
orising out of, or resulting from the posting of any documents or other information {including, without limitation, photographs, images, graphics, audic
and video recordings, virval tours, dreiwings, floor plans, architectural designs, arlistic renderings, surveys and listing descriptions) as oforesaid.

The Seller acknowledges that the database, within the board'’s MLS® System is the properfy of the real estate board(s} and can be licensed, resold, or
offierwise dealt with by the board(s). The Seller further acknowledges that the real estate board(s) may: during the term of the listing and thereafter,
distribute the information in the database, within the board's MLS® System to any persons authorized to use such service which may include other
brokerages, government dapartments, uppraisers, municipal organizations and others; market the Property, at its option, in any medium, including
electronic media; during the ferm of the listing and thereafier, compile, retain and publish any statistics including historical data within the board's
MLS® System and retain, reproduce and display photographs, images, graphics, audio and video recardings, virtual tours, drawings, floor plans,
architectural designs, arfistic renderings, surveys and listing descriptions which may be used by board members to conduct comparafive analyses; and
make such other use of the information as the Brokerage and/or teql sstate board(s) deem appropricte, in connection with the listing, marketing and

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER({S):

The trademarks REALTOR®; REALTORS®, MLS®, Mulfipls Listing Services® and associated togos are owned or confrolled by
The Conadian Real Estate Associolion {CREAi) and identify the roal estate professianals who are memibers of CREA and the
quality of services they provide. Used under license.

© 2020, Ontario Real Estate Association L”OREA"}. Al rights reserved. This form was deyeloped by OREA for the use and reproduction

its members and licensees only. Any of

er use or reproduction is prohibited excefpl with prior wriften consent of OREA. Da not olfer
Ol

b
w){\en printing or repradacing the standord pre-set portion, OREA bears no libility for your use of this farm. Form 520 Revised 2019  Page 3 of 4
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selling of real estate during the term of the listing and thereafier. The Seller acknowledges that the information, personal or otherwise {“information”},
provided to the real estate board or association may be stored on databases located outside of Canada, in which case the information would be
subject to the laws of the jurisdiction in which the information is located.

In the event thot this Agreement expires or is cancelled or stherwise

ferminated and the Properly is not sold, the Seller, by initialling:

consent fo allow other real sstate bodrd members fo contact the Seller affer expiration or (Does) ¢z Not)
other termination of this Agreement fo discuss listing or otherwise marketing the Property.

12. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersignad are bound by the terms of this Agreement.

13. CONFLICT OR DISCREPANCY: if there is any conflict or discrepancy between any provision added to this Agreement {including any Schedule
aftached hereto} and any provision in the standard pre-set portion hereof, the added provision shall supersede the standard pre-set provision to the
extent of such conflict or discrepancy. This Agreement, including any Schedule attached hereto, shall constifufe the entire Authority from the Seller to

the Brokerage. There is no representation, warranty, collateral agreement or condition, which affects this Agreement other than as expressed herein.
ELECTRONIC COMMUNICATION: This Agreement and any agreements, nofices or ofher communications contemplated thereby may be transmitted
by means of electronic systems, in which case signatures sholl be deemed to be original. The transmission of this Agreement by the Seller by electronic
means shall be dssmed to confirm the Seller has retained o frue copy of the Agreement.

ELECTRONIC SIGNATURES: If this Agreement has been signed with an slectronic signaiture the parties hersto consent and agree fo the use of such
electronic signature with respact to this Agreement pursuant to the Electronic Commerce Act, 2000, S.0. 2000, ¢17 as amended from fime to fime.

Hy

14,

13

16, SCHEDULE(S) A" and data form altached hereto form{s) part of this Agreement,
P 9

THE LISTING BROKERAGE AGREES TO MARKET THE PROPERTY ON BEHALF OF THE SELLER AND REPRESENT THE SELLER IN AN
ENDEAVOUR TO OBTAIN A VALID OFFER TO PURCHASE THE PROPERTY ON THE TERMS SET QUT IN THIS AGREEMENT OR ON SUCH

OTHER TERMS SATISEACTORY TO THE SELLER.

........................ Eadunde (Frd) Lrouds 1171372020 Frederick (Fred) Grouch mRX Aco Clo cxas

ivaiadis bl et LERCA). M g (SRS () Sroveh T A0 10 cnme
BACCTCBB28A21406...

THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOOD BY ME, | ACCEPT THE TERMS OF THIS AGREEMENT AND | ACKNOWLEDGE
ON THIS DATE | HAVE SIGNED UNDER SEAL. Any representations contained herein or as shown on the accompanying data form respscting the
Property are true fo the best of my knowledge, information and belief.

SIGNED, SEALED AND DELIVERED | have hereunto set my hand and seal:

{Name of Seller} DocuSigned by: 1 mo 0
' Ui 601 lun Har
............................ Bl g;gg{“‘“f”"’m”tm%se’%ééa fuart. Williom. Lackvy, & (atloapivsertadeay, Por o

{Signature of Seller/Authorized Signing Officer] {Seal)  (Date) {Tel. No.}

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant to the provisions of the Family
Law Act, R.S.0. 1990 and hereby agrees to execuie all necessary or incidenfal documents fo further any transaction provided for herein.

{Spouse) {Seal)  [Date} {Tel. No.}

DECLARATION OF INSURANCE

ACKNOWILEDGEMENT
The Seller(s) hereby acknowledge that the Seller|s) fully understand the terms of this Agreement and have received a copy of
this Agreement on the .....L30 day of Boenioned by; Noyenbaz . 23?/: :J) -
. . 14/ W .
............................................................................. AP (D). Lot Appsinh . Borivur of Shart MR TRk ey @ (olwrine
{Signature of Seller) MNP Lt a5 Gopsk-Appointed Receiver Date)
Zé'iéjﬁ'c;idé'E?'é'e'l'!é})'"""“""""”""W"'""'}';;'E};ﬁ;;é”ﬁﬁﬂ;;{”i;gﬂ;; ........................................ By

[ The rademarks REATOR®, REATORS®, MLS®, Muliple Listing Services® and associated logos are owned or conrrolled by
1€ Tho Conadian Real Estate Assaciation [CREA[l and identify the real estate professionals who are bers of CREA and the
winron quality of services they provide. Used under ficense,
© 2020, Ontorio Reo! Estale Association {*OREA"). Al rights reserved. This form was developed by OREA for the yse and reproduciion
by its members and licensees only. Any-other use or reproduciion is prohibited exceFof with prior written consent of OREA.. Do not alter 3
wian printing or reproducing the standard preset portion, OREA bears no liabifity for your use of this farm. Form 520 Revised 2019 Page 4 of 4
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OREA roioremi== Schedule _»
Listing Agreement

Form 203 )

for use in the Province of Ontario Authorlty o oﬂer for Sale

This Schedule is attached to and forms part of the Listing Agreement Authority fo Offer for Sale {Agreement] between:

BROKERAGE:

SELLER: MNP Ltd. as Court Appointed Receiver For Stuart William Lackey

....................... R L L R

for the property known as .................

The complete legal description of the property is:
PIN 05263-0146

Part of Lots 28, 29, & 30, Concession 1 Montague, as in RS39038, except Parts 4, 4, 6, and 7 on
Plan 27R-1403, and Parts 6, 7, 12, & 13 on Plan 27R-9591. Township of Montague, County of Lanark.

This form must be inifialed by olf parties to the Agreement.

DS
INITIALS OF BROKERAGE: INITIALS OF SELLER(S}): \%\,

The trademarks REALTOR®, REAITORS®, MLS®, Muliiple Listing Services® and associated logos are owned o confrolled by
The Congdian Real Estale Association [CRE)}) and identify the real estate professionals who are membars of CREA and the
sy Guality of services thoy provide. Used under ficense.
© 2020, Ontario Real Esiate Association &“OREA”}. Al rights reserved. This form was developed by OREA for the use ond reproduction
b&ifs members and licensees only. Any cther use or reproduction js prohibiled except with prior written cansent of OREA, Do not alfer .
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OREA oreereasee  Listing Agreement — Commercial

Association S " R . A
elier Representafion reement
Form 520 P 9

for use in the Provinte of Ontario Aufhority to O'Hel" for Sdle

EXCLUSIVE
This is o Multiple Listing Service® Agreement OR This Listing is Exclusive

{Seller's Initials)
BETWEEN:
BROKERAGE: ... Gentry Real Estate Services Limited . .
4590 Dixie Street, Ottawa, ON KiG 0P3 {the “Listing Brokerage”} Tel. No. ............. 613-230-6030
SELLER: MFP Ltd. as Court Appointed Receiver for = .. Stuart William Lackey . . {the “Seller”)

See Attached Schedule "A"

the Seller hereby gives the Listing Brokerage the exclusive and irrevecable right to act as the Seller's agent,

commencing ot 12:01 am. on the v 28l daY Of ceeeeriri it November e, ,20.20 ,

until 11:59 pom.onthe ... 22 day of e Mareh s L202% {the “Listing Period"},

Seller acknowledges that the length of the Listing Period is negotioble between the Seller and the Listing Brokerage and, if an

MLS® listing, may be subject to minimum requirements of the real estate board, however, in accordance with the Real Estale

and Business Brokers Act, 2002, (REBBA), if the Listing Period exceeds six months, the Listing Brokerage must {Sefler’s Initials)
obtain the Seller’s initials.

to offer the Property for sale at a price of:

Two Hundred Ninety-Nine Thousand Dollars {$CDN} 299,000.00

and upon the terms particularly set out herein, or at such other price and/or terms acceptable to the Seller. It is understood that the price and/or terms
set out herein are at the Seller's personal requsst, after full discussion with the Listing Brokerage's representative regarding potential market value of the
Property.

The Seller hereby represents and warrants that the Seller is nof a party to any other listing agreement for
the Property or agreement to pay commission to any other real estate brokerage for the sale of the property.

1. DEFINITIONS AND INTERPRETATIONS: For thie purposes of this Agreement {"Authority” or “Agreement”):

“Seller” includes vendor and a “buyer” includes & purchaser or a prospective purchaser. A purchase shall bs daemed to include the entering into of
any agreement to exchange, or the obtaining of an option o purchase which is subsequently exercised, or the causing of & First Right of Refusal to be
exercised, or an agreement lo sell o transfer shares or assets. “Real property” includes real esiate as defined in the Real Estate and Business Brokers
Act {2002). The “Property” shall be deemed to include any part thereof or interest therein. A “red! estate board” includes o real estate assaciation.
Commission shall bs deemed 1o include other remuneration. This Agresment shall be read with all changes of gender or number required by the
context. For purposes of this Agreement, anyone infroduced fo or shown the Property shall be deemed to include any spouse, heirs, executors,
administrators, successors, assigns, related corporations and affilioted corporations. Related corporations or affiliated corporations shall include any
corporation where one half or a majority of the shareholders, directors or officers of the related or offiliated corporation are the same personls) as the

shareholders, directors, or officers of the carporation infraduced to or shown the Property.

2. COMMISSION: In consideration of the Lisfing Brokerage listing the Property for sale, the Seller agrees to pay the Lisfing Brokerage a commission

for any valid offer to purchase the Property from any source whatsoever obtained during the Listing Period and on the terms and conditions sst out in
this Agreement OR such other terms and conditions as the Seller may accept.

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(E):

The frademarks REALTOR®, REAITORS®, MLS®, Multiple Lisling Services® and usscciated logos are owned or controlled by
The Canadian Reol Estate Associotion [CREA] und identify the real estate professionals who are members of CREA and the
nearon quality of services they provide. Used under license.
© 2020, Ontario Real Estate Association [“OREA"}. All rights reserved, This form was developed by OREA for the use and reproduction
by its members and licenseas only. Any other use or reproduction is prohibiled except with prior written consent of OREA. Do nat alter A
when printing or reproducing the standard pre-set portion. OREA bears no liabiliyy fgr your use of this form, Form 520 Revised 2019  Page 1 of 4
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The Seller authorizes the Listing Brokerage to co-operate with any other registered real estate brokerage [co-operating brokerage), and fo offer to pay

the co-operating brokerage o commission of .......4........ % of the sale price of the Property oF ......oiveivoiins ettt

............................................................................................................................. out of the commission the Seller pays the Listing Brokerage.
The Seller further agrees o pay such commission as calculated above if an agreement fo purchase is agreed to or accepted by the Seller or anyone on

the Seller’s behalf within ........ 30 . days after the expiration of the Listing Period {Holdover Period}, so long as such agreement is with anyone
who was introduced fo the Property from any ssurce whatsoever during the Listing Period or shown the Property during the Listing Period. If, however,
the offer for the purchase of the Property is pursuant fo a new. agreement in writing fo pay commission to another registered real estate brokerage,
the Sefler's liability for commission shall be reduced by the amount paid by the Seller under the new agreement.

The Seller further agrees fo pay such commission as calculated above even if the ransaction contemplated by an agreement o purchase agreed 1o
or accepted by the Seller or anyone on the Seller's behalf is not completed, if such non-completian is owing or atiributable to the Seller's default o
neglect, said commission to be payable on the date set for completion of the purchase of the Property.

Any deposit in respect of any agreement where the transaction has been completed shall first be applied to reduce the commission payable. Should
such amounts paid to the Listing Brokerage from the deposit or by the Seller’s solicitor not be sufficient, the Seller shall be liable to pay to the Listing
Brokerage on demand, any deficiency in commission and taxes owing on such commission.

In the event the buyer fails to complete the purchase and the deposit or any part thereof becomes forfeited, awarded, directed or released to the
Seller, the Seller then authorizes the Listing Brokerage to refain as commission for services rendered, fifty (50%) per cent of the amount of the said
deposit forfeifed, awarded, directed or reletised to the Seller {but not to exceed the commission payable had a sale been consummated) and to pay
the balance of the deposit to the Seller.

All amounts set aut as commission are to be paid plus applicable taxes on such commission.

REPRESENTATION: The Seller acknowledges that the Listing Brokerage has provided the Seller with written information explaining agency
relationships,including information on Seller Representafion. Sub-agency, Buyer Representation, Multiple Representation and Customer Service. The
Seller understands that unless the Seller is otherwise informed, the co-operating brokerage is representing the interssts of the buyer in the fransaction.
The Seller further acknowledges that the Listing Brokerage may be listing other properties that may be similar to the Seller's Property and the
Seller hereby consents fo the Listing Brokerage acting as an agent for more than one seller without any claim by the Seller of conflict of interest.
Unless otherwise agreed in writing between Seller and Listing Brokerage, any commission payable to any other brokerage shall be paid out of the
commission the Seller pays the Listing Brokerage.

The Seller hereby appoinis the Listing Brokerage as the Sellet's agent for the purpose of giving and receiving nofices pursuant to any offer or
agreement to purchase the Property,

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering info buyer representation agreements
with buyers who may be inferested in purchasing the Seller’s Property. In the event that the Listing Brokerage has entered into or enters info o buyar
representation agreement with o prospective buyer for the Seller’s Property, the Listing Broksrage will obtain the Seller’s writteni consent ta represent
both the Seller and the buyer for the transaction at the earliest pratical opportunity and in oll cases prior to any offer fo purchase being submitted
of presented.
The Seller understand and acknowledges that the Listing Brokerage must be Impartial when representing both the Seller and the buyer and equally
protect the interests of the Seller and buyer. The Seller understands and dcknowledges that when representing both the Seller and the buyer, the Listing
Brokerage shall have a duty of full disclosure to both the Seller and the buyer, including a requirement to disclose all factual information about the
Property known fo the Listing Brokerage.
However, the Seller further understands and acknowledges that the Listing Brokerage shall nof disclose:

* that the Sefler may or will accept less than the listed price, unless otherwise instructed in writing by the Seller;

s that the buyer may or will pay more than the offered price, unless otherwise instructed in wrifing by the buyer;

* the motivation of or personal information about the Seller or buyer, unless otherwise instructed in writing by the party fo which the information

applies or unless failure fo disclose would constitute fraudulent, unlawful or unethical praciice;

* the price the buyer should offer or the price the Seller should accept; and

o the Listing Brokerage shall not disclose jo the buyer the terms of any other offer.
However, it is understood that factual market information about comparable properties and information known to the Listing Brokerage concerning
potential uses for the Property will be disclosed to both Selle r and buyer fo assist them to come to their own conclusions.

Where a Brokerage represents both the Seller and the Buyer (multiple representation), the Brokerage shall not be entitled
or authorized to be agent for either the Buyer or the Seller for the purpose of giving and receiving notices.

MULTIPLE REPRESENTATION AND CUSTOMER SERVICE: The Seller understands ond agrees that the Listing Brokerage dalso provides
representation and cusfomer service to other sellers and buyers. If the Listing Brokerage represents or provides customer service fo more than one
sefler or buyer for the same trade, the Listing Brokerage shall, in writing, at the earliest practicable opportunity and before any offer is made, inform
oll sellers and buyers of the nature of the Listing Brokerage's relationship fo each seller and buyer.

DS DS
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4. REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries
from any source whatsoever, and all offers o purchase submitted fo the Seller shall be immediately submitfed to the Listing Brokerage by the Sefler
before the Seller accepis or rejects the same. If any enquiry during the Listing Period results in the Sefler's accepling a valid offer to purchase during
the Listing Period or within the Holdover Period after the expiration of the Listing Period described obove, the Seller agreas to pay the Listing Brokerage
the amount of commission sef out above, payable within five {5) days following the Listing Brokerage's written demand therefor.

3.  MARKETING: The Seller agrees to allow the Listing Brokerage to show and permit prospective buyers to fully inspect the Property during reasonable
hours and the Sefler gives the Listing Brokerage the sole and exclusive right to ploce “For Sale” and “Seld” sign(s) upon the Property. The Seller
consents to the listing Brokerage including information in advertising that may identify the Property. The Seller further agrees that the Listing Brokerage
shall have sole dnd exclusive authority to make all advertising decisions relating to the marketing of the Property during the Listing Period. The Seller
agrees that the Listing Brokerage will not be held liable in any manner whatsoever for any acts or omissions with respect fo advertising by the Listing
Brokerage of any other parly, other than by the Listing Brokerage's gross negligence or wilful act.

6. WARRANTY: The Seller represents and warrdnts that the Seller has the exclusive authority and power fo execute this Authority to offer the Property for
sale and thot the Sefler has informed the Listing Brokerage of any third party interests or claims on the Properly such as rights of first refusal, options,
sasements, morigages, encumbrances or otherwise concerning the Property, which may affect the sale of the Property.

7. INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Brokerage und representatives of the Brokerage respansible for

any loss or damage to the Property or contents occurring during the term of this Agreement caused by the Listing Brokerage or anyone else by any
means, including theft, fire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. The Seller agrees to indemnify and save
harmless the Listing Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, damage or
injury, including but not limited to loss of the commission payable under this Agreement, caused or contributed to by the breach of any warranty or
representation made by the Seller in this Agreement or the accompanying data form. The Seller agrees to indemnify and save harmless the Listing
Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, damage or injury as a result of
the Property being affected by ary contaminants or environmental problems.
The Seller warrants the Properly is insured, including personal liability insurance against any claims or lawsuits resulting from bodily injury or property
damage fo others caused in any way on of at the Property and the Seller indemnifies the Brokerage and all of its employees, representatives,
salespersons and brokers {Listing Brokerage) and any co-operating brokerage and all of ifs employees, representatives, salespersons and brokers
{cooperating brokerage) for and against any claims against the Listing Brokerage or co-operating brokerage made by anyons who attends or visits
the Property.

8. FAMILY LAW ACT: The Seller hereby warrants thot spousal consent is not necessary under the provisions of the Family Law Act, R.5.0. 1990, unless
the spouse of the Seller has executed the consent hereinafter provided.

9. FINDERS FEES: The Seller acknowledges that the Brakerage may be receiving o finder’s fee, reward and/or referral incentive, and the Seller
consents fo any such benefit being received and retained by the Brokerage in addition fo the commission as described above.

10. VERIFICATION OF INFORMATION: The Seller authorizes the listing Brokerage to obtain any information from any regulatory authorities,
governments, morigagees or others affecting the Property and the Seller agrees to execute and deliver such further authorizations in this regard as
may be reasonably required. The Seller hereby appoints the Listing Brokerage or the Listing Brokerage’s authorized representative as the Seller’s
afiorney fo execute such documentation as may be necessary to effect obtaining any information as aforesaid. The Seller hereby authorizes, instructs
and directs the above noted regulatory authorities, governments, morlgagees or others to release any and alf information to the Listing Brokerage.

11. USE AND DISTRIBUTION OF INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Brokerage
for the purpose of lisfing and marketing the Property including, but not fimited to: listing and advertising the Property using any medium including the
Internet; disclosing Property information 1o prospective buyers, brokerages, salespersons and others who may assist in the sale of the Property; such
other use of the Seller's personal information as is consistent with listing and marketing of the Property. The Sefler consents, if this is an MLS® Listing,
to placement of the listing information and sales information by the Brokerags into the database(s) of the MLS® System of the appropriate Board, and
to the posling of any documents and other information [including, without limitation, photographs, images, graphics, qudio and video recordings,
virtual fours, drawings, floor plans, architectural designs, artistic renderings, surveys and listing descripfions) provided by or on behalf of the Seller
info the database(s) of the MLS® System of the appropriate Board. The Seller hereby indemnifies ond soves harmless the Brokerage and/or any of
its employees, servants, brokers or sales representatives from any and all claims, liabilities, suits, actions, losses, costs and legal fees caused by, or
arising out of, or resulting from the posting of any documents or other information (including, without limitation, photographs, images, graphics, audio
and video recordings, virtual tours, drawings, floor plans, architectural designs, arfistic renderings, surveys and listing descriptions) as aforesaid.
The Seller acknowledges that the dafabase, within the board‘s MLS® System is the properly of the real estate board(s) and can be licensed, resold, or
otherwise dealt with by the board(s). The Seller further acknowledges that the real estate board(s) may: duting the term of the listing and thereafter,
distribute the information in the databese, within the board’s MLS® System fo any persons authorized fo use such service which may include other
brokerages, government departments, appraisers, municipal organizations and others; market the Property, at its option, in any medium, including
electronic media; during the term of the listing and thereafter, compile, retain and publish any statistics including historical data within the board's
MLS® Sysiem and retain, reproduce and display photographs, images, graphics, audio and video recordings, virtudl tours, drawings, floor plans,
archifectural designs, aristic renderings, surveys and listing descriptions which may be used by board members to conduct comparative analyses; and
make such other use of the information as the Brokerage and/or real estate boord|s) desm appropricte, in connection with the listing, marketing and

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S):
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selling of real estate during the term of the listing and thereafter. The Seller acknowledges that the information, persondl or otherwise {“information”),
provided to the real estate board or association may be stored on dotabases located outside of Canada, in which case the information would be
subject to the laws of the jurisdiction in which the information is located.

In the event that this Agreement expires or is cancelled or otherwise

terminated and the Property is not sold, the Seller, by initialling:

- (>

consent fo allow other real estate board members to contact the Seller after expiration or (Does) (Roes Not)
ather termination of this Agreement to discuss listing or otherwise marketing the Property.

12. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned are bound by the terms of this Agreement.

13. CONFLICT OR DISCREPANCY: if there is any conflict or discrepancy between any provision added to this Agreement [including any Schedule
attached herefo) and any provision in the standard pre-set porfion hereof, the added provision shall supersede the standard pre-set provision to the
extent of such conflict or discrepancy. This Agreement, including any Schedule aftached hereto, shall constitute the enfire Authority from the Seller fo
the Brokerage. There is no represeniation, warranty, collateral agreement or condifion, which affects this Agreement other than as expressed herein.

ELECTRONIC COMMUNICATION: This Agresment and any agreements, notices or other communicafions contemplated thereby may be iransmitred
by means of electronic systems, in which case signatures shall be deemed fo be original. The transmission of this Agresment by the Seller by electronic
means shall be desmed to confirm the Seller has refainad o true copy of the Agreement.

15. ELECTRONIC SIGNATURES: If this Agreement has been signed with an elecironic signature the parties hereto consent and agree fo the use of such
electronic signature with respect to this Agreement pursuant to the Electronic Commerce Act, 2000, $.0, 2000, c17 as amended from time 1o fime.

14

16, SCHEDULE(S) ..., B e and data form attached hereto formls) part of this Agreement.

THE LISTING BROKERAGE AGREES TO MARKET THE PROPERTY ON BEHALF OF THE SELLER AND REPRESENT THE SELLER IN AN
ENDEAVOUR TO OBTAIN A VALID OFFER TO PURCHASE THE PROPERTY ON THE TERMS SET OUT IN THIS AGREEMENT OR ON SUCH
OTHER TERMS SATISFACTORY TO THE SELLER.

locuSigned by?
.............................. Erfuide (Fnd) (enuth... o292 Coouch 12 ac oo crss

{Autharized to bind the] Listing lBrokemge) {Date)
BACCCEB28A21406...
THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOOD BY ME, | ACCEPT THE TERMS OF THIS AGREEMENT AND | ACKNOWLEDGE

ON THIS DATE | HAVE SIGNED UNDER SEAL. Any represenfations contained hersin or as shown on the accompanying data form respecing the
Property are true to the baest.of my knowledge, information and belief.

SIGNED, SEALED AND DELIVERED | have hereunto set my hand and seat:

.................................. MM T ,Cowfﬂ((mmfuiw
&

a?‘%ﬁmﬁﬁhmmwgf)wm—m%mym &

ate)

{Signature of Seller/Authl rize%éégg’gpgc ol

{Signature of Seller/Authorized Signing Officer) {Seal}  (Dote) {Tel. No.)

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant to the provisions of the Family
taw Act, R.S.0. 1990 and hereby agrees to execute all necessary ar incidental documents to further any fransaction provided for herein,

{Spause} (Seall  (Date} {Tol. No.}

DECLARATION OF INSURANCE

The Salesperson/Broker/Broker of Record .c....coveverncnenn...... FEedeTick (Fred) Crouch FRI ACOM CLO CRES

hereby declares that he/she is insured as required by REBBA.

DocuSigned by:
e QmMnk..C%mA)..&wd& .........................................
{Signaturels) of Salesperson/Broker/Broker of Record)

BACCCOB28AR4406—

ACKNOWLEDGEMENT
The Seller(s) hereby acknowledge that the Seller(s) fully understand the terms of this Agreement and have received « copy of
this Agreement on the 13th day of : by November ,20 20
. . 11/13/2020 .
OOV RIOUSETARO I MAR- LT Wdf MAMW ?fgﬁmy%&ﬁdjm(/a&w@whw
{Signature of Seller) MNP Ltd{ as Couft Appdinted Receiver ate
i GG Y

[f The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and dssociated fogos are owned or confralled by
I;‘ The Canadian Real Eslale Association {CRW ond identify the recl estaie protessionals who are bers of CREA and the
nonron quality of services they provide. Used under license.
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mEA Ontario Real Estate Schedule A

Association —
Listing Agreement
Form 203 9 . g
for use in the Province of Ontario Authorlfy fo Offer fcr Scde

This Schedule is attached to and forms part of the Listing Agreement Authority to Offer for Sale {Agreement) between:

BROKERAGE: ... Gentry Real Estate Services Limited = ... . and
SELLER: MNP Ltd. as Court Appointed Receiver For Stuart William Lackey

for the property known @s ... e ke (eSO OSSOSO
.......................................................................... doted the ... 18 .. day of i Novembex 2020

The complete legal description of the property is:
PIN 05263-0153

Northeast half of Lot 28, Concession 1 Montague, except Part 1 on Plan 27R~873, Parts 1 & 2 on
Plan 27R~-1880, Parts 7 & B on Plan 27R-980, and that part of Highway 43 designated as Part 1 on
Ingtrument RS205576 and Parts 1 & 2 on Plan 27R-9635,subject to an easement over Part 3 on Plan
27R~9635 in favor of Parts 1 & 2 on Plan 27R-9635 as in LC93894, together with an easement over
Part 2 on Plan 27R-9635 as in LC93894. Township of Montague, County of Lanark

This form must be initioled by all parties fo the Agreement.
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November 23rd, 2020

GE NTR john Haralovich CIRP, LIT, CPA, CA, CMA
Y Senior Vice President

COMMERC!AL MNPLtd

1600 Carling Avenue Suite 800

Ottawa, Ontario K1Z 1G3

Re: RFP Listing Services 2312 Ramsay Concession 8, Mississippi Mills, ON
Dear Mr. Haralovich:

We are happy to submit for your consideration the following in response to
your RFP for Listing Services for the property located at 2312 Ramsay
Concession 8, Mississippi Mills, Ontario.

Terms of Agreement:

Listing Price: After a thorough on-site inspection of the subject property and
careful review of all available documentation, we believe the property could
be favourably marketed at a starting price of $ 949,000. This is based on
current market conditions as well as historical and direct sales and
marketing experience in the immediate vicinity.

Listing Term: Minimum Five (5) Month Listing Period;

Real Estate Commissions: 4.0% of the Selling Price (Full MLS Service)
Basis for Listing Price:

The subject property consists of 183.4 acres of agricultural land, a single-
family home, and five outbuildings of various size and condition. In
consideration of the soil composition of the property, which, according to
records from the Ministry of Agriculture is designated as Class 2 and 4 lands
- judged to possess moderate agricultural potential - and the limited number
of acres (18) which the Ministry of Agriculture has indicated is tile drained, it
is my opinion thata range of between $3,500.00-$3,750.00 p.a. should be used
when establishing land value. Therefore, a range of between $641,900.00 to
$687,750.00 attributable to the land value is warranted.

There is also a single-family home, which I was not able to access during both
on-site visits, and five additional outbuildings of various size. None of these
structures are in good condition and it is doubtful that the single-family home

is in entirely livable or move-in condition. The property owner did indicate
however that the home was occupied by a family member.

Gentry Real Estate Services Limited, Brokerage 5})
1590 Dixie Street, Ofiawa, ON, K1G 0P3 | GenbryRES.com ' réa
Dir 613.816.8306 © Tel: 613.230.6050 © Fax: 613.230.4416
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The outbuildings, with a combined area of approximately 25,000 square feet, are again in poor condition
and it is doubtful that in their current state, the buildings could be used for any type of commercial

endeavor. However, there is some value in the structures which are located on this property. To that |
would assign an arbitrary value for both the home and outbuildings of between $175,000.00 to
$250,000.00.

This would establish a range of between $816,900.00 to $937,750.00, or for the purposes of establishing
a list price, $949,000.00 would be an excellent starting point.

Overview: History

Gentry Real Estate Services Limited is a full-service real estate firm which specializes in the sale, recovery,
and management of under-performing properties. For almost 34 years, Gentry Real Estate Services
Limited has established itself as one of Ontario’s premier brokers specializing in distressed properties on
behalf of both Public and Private sector lenders. The recovery and sale of distressed properties in an
effort to garner the greatest return for the lender is not a side-line — it is what we do. Please visit our
website at www.gentryres.com for more information and a complete overview of all Gentry Real Estate
Services Limited can do to help you manage your portfolio. There you can also discover what so many of
our clients have said about their dealings with Gentry Real Estate Services Limited.

Overview: Marketing

Gentry Real Estate Services Limited is a member of the Commercial Services Division of the Ottawa Real
Estate Board and as such has access and markets properties on the regiona! and national Multiple Listing
Services (MLS) system. Standard for all properties listed with our firm is exposure on the leading
commercial marketing platforms including both LoopNet and CoStar. As a commercial and investment
Broker, Gentry Real Estate Services Limited is proud to be part of a guarded community of commercial
Realtors to whom fair and honest representation are first and foremost. Notwithstanding the excellent
coast to coast marketing coverage offered by membership in any one of these inherent bodies, the
primary reason for our success is the direct marketing programme that we utilize which exposes your
property to pre-qualified and experienced investors and developers. In this as most things — Experience is
the Best Teacher!

Gentry Real Estate Services Limited is a member in good standing of both the Ontario and Canadian Real
Estate Association, and the Commercial Services Division of the Ottawa Real Estate Board.

Thank you very much for this opportunity to be of setvice. Should you require clarification or additional
information, please do not hesitate to contact the undersigned at your convenienice. References are
available upon request.




All the Very Best,

GENTRY

£ G B e

Contact:

./

FREDERICK (FRED) CROUCH
Broker of Record | Realtor | Gentry Real Esfate Services Limited
Since 1987

FRI (Fellow of the Real Estate Institute)
ACoMmt (Accredited Commercial Manager)
CLO (Certified Leasing Officer)

CRES {Certified Real Estate Specialist)
CRTDP  (Certified in the Management of Distressed Properties)

fred@gentryres.com
(613) 816-8306

Www.gentiyres. com
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OREA (o Listing Agreement - Commercial

Association s " R A
eller Representation reement
Form 520 P 9

for use in the Province of Ontario AUthrify to Offer for Sale

EXCLUSIVE
This is a Multiple Listing Service® Agreement OR This Listing is Exclusive

{Seller’s Initials)
BETWEEN:
BROKERAGE: .............ccooooovvvvvveeeemrrrrnmniierisirinri Gentry Real Estate Services Limited
1590D1x1estreet,Ottawa,ONK1GOP3 ............................... {the “Listing Brokerage”) Tel. No. .............. 613-230-6050
SELLER: .. MNP Ltd. Court Appointed Receiver for = . Stuart William Lackey and Catherine Lackey . ugqjjer)
In consideration of the Listing Brokerage listing the real property for sale known as .....2312 Ramsay Concession 8
MJ'SSJ'SSJ'PPJ'MJ']‘]‘S'ontarlOKOAle ..... T e (the “Property”)
the Seller hereby gives the Listing Brokerage the exclusive and irrevocable right to act as the Seller’s agent,
commencing at 12:01 a.m. on the ............ 30 day of ..o November e ,20.20 .. ,
until 11:59 p.m.onthe ............ 30 . day of ool APTl e, ,2021 {the “Listing Period"},

Seller acknowledges that the length of the Listing Period is negotiable between the Seller and the Listing Brokerage and, if an

MLS® listing, may be subject to minimum requirements of the real estate board, however, in accordance with the Real Estate

and Business Brokers Act, 2002, (REBBA), if the Listing Period exceeds six months, the Listing Brokerage must (Seller’s Initials)
obtain the Seller’s initials.

to offer the Property for sale at a price of:

Nine Hundred Forty-Nine Thousand Nine Hundred Dollars ($CDN) 949,900.00

and upon the terms particularly set out herein, or at such other price and/or terms acceptable fo the Seller. It is understood that the price and/or terms
set out herein are at the Seller's personal request, after full discussion with the Listing Brokerage's representative regarding potential market value of the

Property.

The Seller hereby represents and warrants that the Seller is not a party to any other listing agreement for
the Property or agreement to pay commission to any other real estate brokerage for the sale of the property.

itials)

f

1. DEFINITIONS AND INTERPRETATIONS: For the purposes of this Agreement {“Authority” or “Agreement”):

“Seller” includes vendor and a “buyer” includes a purchaser or a prospective purchaser. A purchase shall be deemed to include the entering into of
any agreement fo exchange, or the obtaining of an option to purchase which is subsequently exercised, or the causing of a First Right of Refusal to be
exercised, or an agreement fo sell or transfer shares or assets. “Real property” includes real estate as defined in the Real Estate and Business Brokers
Act {2002). The “Property” shall be deemed to include any part thereof or interest therein. A “real estate board” includes o real estate association.
Commission shall be deemed to include other remuneration. This Agreement shall be read with all changes of gender or number required by the
context. For purposes of this Agreement, anyone infroduced to or shown the Property shall be deemed fo include any spouse, heirs, executors,
administrators, successors, assigns, related corporations and affiliated corporations. Related corporations or affiliated corporations shall include any
corporation where one half or a maijority of the shareholders, directors or officers of the related or affiliated corporation are the same person(s} as the
shareholders, directors, or officers of the corporation infroduced to or shown the Propery.

2. COMMISSION: In consideration of the Listing Brokerage listing the Property for sale, the Seller agrees to pay the Listing Brokerage a commission

for any valid offer to purchase the Property from any source whatsoever obtained during the Listing Period and on the terms and conditions set out in
this Agreement OR such other terms and conditions as the Seller may accept.

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S):

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA[) and identify the real estate professionals who are bers of CREA and the
nemvon quality of services they provide. Used under license.
© 2020, Ontario Real Estate Association ;;'OREA"). All rights reserved. This form was developed by OREA for the use and reproduction

by its members and licensees only. Any other use or reproduction is prohibited except with prior wriften consent of OREA, Do not alfer .
w¥uen printing or reproducing theystanc)!lard pre-set portf:)n. OREA begrs no liability g;r your%se of this form. Form 520 Revised 2019 Page 1 of 4
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aeavon quality of services they provide. Used under

The Seller authorizes the Listing Brokerage fo co-operate with any other registered real estate brokerage (co-operating brokerage), and to offer to pay

the co-operating brokerage a commission of .......%5........ % of the sale price of the Property oF ...............c.coueeieiiooeioeeeeeeeeeeeeeeeeeeseeeoee .

............................................................................................................................. out of the commission the Seller pays the Listing Brokerage.
The Seller further agrees to pay such commission as calculated above if an agreement to purchase is agreed to or accepted by the Seller or anyone on

the Seller’s behalf within .......: 30.... days after the expiration of the Listing Period {Holdover Period), so long as such agreement is with anyone
who was introduced 1o the Property from any source whatsoever during the Listing Period or shown the Property during the Listing Period. If, however,
the offer for the purchase of the Property is pursuant to a new agreement in writing to pay commission fo another registered real estate brokerage,
the Seller’s liability for commission shall be reduced by the amount paid by the Seller under the new agreement.

The Seller further agrees fo pay such commission as calculated above even if the transaction contemplated by an agreement o purchase agreed to
or accepted by the Seller or anyone on the Seller’s behalf is not completed, if such non-completion is owing or affributable to the Seller’s default or
neglect, said commission fo be payable on the date set for completion of the purchase of the Property.

Any deposit in respect of any agreement where the fransaction has been completed shall first be applied to reduce the commission payable. Should
such amounts paid to the Listing Brokerage from the deposit or by the Seller’s solicitor not be sufficient, the Seller shall be liable fo pay fo the Listing
Brokerage on demand, any deficiency in commission and taxes owing on such commission.

In the event the buyer fails to complete the purchase and the deposit or any part thereof becomes forfeited, awarded, directed or released to the
Seller, the Seller then authorizes the Listing Brokerage o retain as commission for services rendered, fifty (50%} per cent of the amount of the said
deposit forfeited, awarded, directed or released fo the Seller {but not to exceed the commission paycble had a sale been consummated} and to pay
the balance of the deposit to the Seller.

All amounts set out as commission are to be paid plus applicable taxes on such commission.

REPRESENTATION: The Seller acknowledges that the Llisting Brokerage has provided the Seller with written information explaining agency
relationships,including information on Seller Representation. Sub-agency, Buyer Representation, Multiple Representation and Customer Service. The
Seller understands that unless the Seller is otherwise informed, the co-operating brokerage is representing the interests of the buyer in the transaction.
The Seller further acknowledges that the Listing Brokerage may be listing other properties that may be similar to the Seller’s Property and the
Seller hereby consents to the Listing Brokerage acting as an agent for more than one seller without any claim by the Seller of conflict of interest.
Unless otherwise agreed in writing between Seller and Listing Brokerage, any commission payable to any other brokerage shall be paid out of the
commission the Seller pays the Listing Brokerage.

The Seller hereby appoints the Listing Brokerage as the Seller’s agent for the purpose of giving and receiving notices pursuant to any offer or
agreement to purchase the Property.

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering into buyer representation agreements
with buyers who may be interested in purchasing the Seller’s Property. In the event that the Listing Brokerage has entered into or enters into a buyer
representation agreement with a prospective buyer for the Seller’s Property, the Listing Brokerage will obtain the Seller's written consent o represent
both the Seller and the buyer for the transaction at the earliest practical opportunity and in dll cases prior to any offer to purchase being submitted
or presented.
The Seller understand and acknowledges that the Listing Brokerage must be impartial when representing both the Seller and the buyer and equally
protect the interests of the Seller and buyer. The Seller understands and acknowledges that when representing both the Seller and the buyer, the Listing
Brokerage shall have a duty of full disclosure to both the Seller and the buyer, including a requirement fo disclose all factual information about the
Property known o the Listing Brokerage.
However, the Seller further understands and acknowledges that the Listing Brokerage shall not disclose:

* that the Seller may or will accept less than the listed price, unless otherwise instructed in writing by the Seller;

* that the buyer may or will pay more than the offered price, unless otherwise instructed in writing by the buyer;

* the mofivation of or personal information about the Seller or buyer, unless otherwise instructed in writing by the party to which the information

applies or unless failure fo disclose would constitute fraudulent, unlawful or unethical practice;

* the price the buyer should offer or the price the Seller should accept; and

* the Listing Brokerage shall not disclose fo the buyer the terms of any other offer.
However, it is understood that factual market information about comparable properties and information known to the Listing Brokerage concerning
potential uses for the Property will be disclosed to both Selle r and buyer to assist them to come to their own conclusions.

Where a Brokerage represents both the Seller and the Buyer (multiple representation), the Brokerage shall not be entitled
or authorized to be agent for either the Buyer or the Seller for the purpose of giving and receiving notices.

MULTIPLE REPRESENTATION AND CUSTOMER SERVICE: The Seller understands and agrees that the Lisfing Brokerage also provides
representation and customer service fo other sellers and buyers. if the Listing Brokerage represents or provides customer service to more than one
seller or buyer for the same trade, the Listing Brokerage shall, in writing, at the earliest practicable opportunity and before any offer is made, inform
all sellers and buyers of the nature of the Listing Brokerage's relationship to each seller and buyer.

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S):

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controfled by
The Canadian Real Estate Associati (CREﬁi). and identify the real estate professionals who are bers of CREA and the
icense.

© 2020, %nrurio Se‘al Estate Assoc/ikaﬁon "OREA"}. All r(i,%hrs reserved.hThis f;rm was deneloped by OREA for the‘\ SEE%dDreprodulcﬁon
it i . fion i ibit t wit writt nt . Do not alfs
its members and licensees only. Any other use or repraduction is prohibite excefp with prior written consent o not alter Form 520 Revised 2019 Page 2 of 4

b
w¥|en printing or reproducing the standard pre-set portion. OREA bears no liability

for your use of this form.
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9.

10

11.

wmaron quality of services they provide. Used under

REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries
from any source whatsoever, and all offers to purchase submitted to the Seller shall be immediafely submitted to the Listing Brokerage by the Seller
before the Seller accepts or rejects the same. If any enquiry during the Listing Period results in the Seller's accepting a valid offer to purchase during
the Listing Period or within the Holdover Period after the expiration of the Listing Period described above, the Seller agrees to pay the Listing Brokerage
the amount of commission set out above, payable within five {5) days following the Listing Brokerage’s written demand therefor.

MARKETING: The Seller agrees to allow the Listing Brokerage to show and permit prospective buyers to fully inspect the Property during reasonable
hours and the Seller gives the Listing Brokerage the sole and exclusive right to place “For Sale” and “Sold” sign(s) upon the Property. The Seller
consents fo the Listing Brokerage including information in advertising that may identify the Property. The Seller further agrees that the Listing Brokerage
shall have sole and exclusive authority to make all advertising decisions relating to the marketing of the Property during the Listing Period. The Seller
agrees that the Listing Brokerage will not be held liable in any manner whatsoever for any acts or omissions with respect to advertising by the Listing
Brokerage or any other party, other than by the Listing Brokerage's gross negligence or wilful act.

WARRANTY: The Seller represents and warrants that the Seller has the exclusive authority and power to execute this Authority to offer the Property for
sale and that the Seller has informed the Listing Brokerage of any third parly interests or claims on the Properly such as rights of first refusal, options,
easements, mortgages, encumbrances or otherwise concerning the Property, which may affect the sale of the Property.

INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Brokerage and representatives of the Brokerage responsible for
any loss or damage to the Property or contents occurring during the term of this Agreement caused by the Listing Brokerage or anyone else by any
means, including theft, fire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. The Seller agrees to indemnify and save
harmless the Listing Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, damage or
injury, including but not limited to loss of the commission payable under this Agreement, caused or contributed to by the breach of any warranty or
representation made by the Seller in this Agreement or the accompanying data form. The Seller agrees to indemnify and save harmless the Listing
Brokerage and representafives of the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, damage or injury as a result of
the Property being affected by any contaminants or environmental problems.

The Seller warrants the Property is insured, including personal liability insurance against any claims or lawsuits resulting from bodily injury or property
damage fo others caused in any way on or at the Property and the Seller indemnifies the Brokerage and all of its employees, represeniatives,
salespersons and brokers (Listing Brokerage} and any co-operating brokerage and all of its employees, representatives, salespersons and brokers
[cooperating brokerage) for and against any claims against the Listing Brokerage or co-operating brokerage made by anyone who attends or visits
the Property.

FAMILY LAW ACT: The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.5.0. 1990, unless
the spouse of the Seller has executed the consent hereinafter provided.

FINDERS FEES: The Seller acknowledges that the Brokerage may be receiving a finder's fee, reward and/or referral incentive, and the Seller
consents to any such benefit being received and retained by the Brokerage in addition to the commission as described above.

VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information from any regulatory authorities,
governments, morigagees or others affecting the Property and the Seller agrees to execute and deliver such further authorizations in this regard as
may be reasonably required. The Seller hereby appoints the Listing Brokerage or the Listing Brokerage’s authorized representative as the Seller’s
afforney to execute such documentation as may be necessary fo effect obtaining any information as aforesaid. The Seller hereby authorizes, instructs
and directs the above noted regulatory authorities, governments, mortgagees or others fo release any and all information to the Listing Brokerage.

USE AND DISTRIBUTION OF INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Brokerage
for the purpose of listing and marketing the Property including, but not limited fo: listing and advertising the Property using any medium including the
Internet; disclosing Property information to prospective buyers, brokerages, salespersons and others who may assist in the sale of the Property; such
other use of the Seller’s personal information as is consistent with listing and markefing of the Property. The Seller consents, if this is an MLS® Listing,
to placement of the listing information and sales information by the Brokerage into the database(s) of the MLS® System of the appropriate Board, and
to the posting of any documents and other information (including, without limitation, photographs, images, graphics, audio and video recordings,
virtual tours, drawings, floor plans, architectural designs, artistic renderings, surveys and listing descripfions) provided by or on behalf of the Seller
into the database(s) of the MLS® System of the appropriate Board. The Seller hereby indemnifies and saves harmless the Brokerage and/or any of
its employees, servants, brokers or sales representatives from any and all claims, liabilities, suits, actions, losses, costs and legal fees caused by, or
arising out of, or resulfing from the posting of any documents or other information (including, without limitation, photographs, images, graphics, audio
and video recordings, virtual tours, drawings, floor plans, architectural designs, arfistic renderings, surveys and listing descriptions) as aforesaid.

The Seller acknowledges that the database, within the board’s MLS® System is the property of the real estate board(s} and can be licensed, resold, or
otherwise dealt with by the board(s). The Seller further acknowledges that the real estate board(s) may: during the term of the listing and thereafter,
distribute the information in the database, within the board’s MLS® System to any persons authorized fo use such service which may include other
brokerages, government departments, appraisers, municipal organizations and others; market the Property, at its option, in any medium, including
electronic media; during the term of the listing and thereafter, compile, retain and publish any statistics including historical data within the board’s
MLS® System and retain, reproduce and display photographs, images, graphics, audio and video recordings, virtual tours, drawings, floor plans,
architectural designs, arfistic renderings, surveys and listing descriptions which may be used by board members to conduct comparative analyses; and
make such other use of the information as the Brokerage and/or redl estate board{s) deem appropriate, in connection with the listing, marketing and

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S):

The trademarks REALTOR®, REAITORS®, MLS®, Multiple Listing Services® and associated logos are owned or conirofled by
The Cangdian Real Estate Association (CRE/‘i). and identify the real estate professionals who are bers of CREA and the
icense.

© 2020, Ontario Real Estate Association {"OREA"}. All rights reserved. This form was developed by OREA for the use and reproduction
b%irs members and licensees only. Any other use or reproduction is prohibited excefpt with prior written consent of OREA. Do not alter

en printing or reproducing the standard pre-set portion. OREA bears no liability

or your use of this form. Form 520 Revised 2019 Page 3 of 4
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selling of real estate during the ferm of the listing and thereafter. The Seller acknowledges that the information, personal or otherwise ("information”),
provided to the real estate board or association may be stored on databases located outside of Canada, in which case the information would be

subject to the laws of the jurisdiction in which the information is located.

In the event that this Agreement expires or is cancelled or otherwise

terminated and the Property is not sold, the Seller, by initialling:

consent fo allow other real estate board members fo contact the Seller after expiration or (Does) s Not)
other termination of this Agreement o discuss listing or otherwise marketing the Property.

12. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned are bound by the terms of this Agreement.

13. CONFLICT OR DISCREPANCY: If there is any conflict or discrepancy between any provision added fo this Agreement (including any Schedule
attached hereto) and any provision in the standard pre-set portion hereof, the added provision shall supersede the standard pre-set provision to the
extent of such conflict or discrepancy. This Agreement, including any Schedule attached hereto, shall constitute the entire Authority from the Seller to
the Brokerage. There is no representation, warranty, collateral agreement or condition, which affects this Agreement other than as expressed herein.

ELECTRONIC COMMUNICATION: This Agreement and any agreements, nofices or other communications contemplated thereby may be transmitted
by means of elecironic systems, in which case signatures shall be deemed to be original. The transmission of this Agreement by the Seller by electronic
means shall be deemed to confirm the Seller has retained a true copy of the Agreement.

ELECTRONIC SIGNATURES: If this Agreement has been signed with an electronic signature the parties hereto consent and agree to the use of such
electronic signature with respect to this Agreement pursuant to the Electronic Commerce Act, 2000, S.0. 2000, c17 as amended from time to time.

14

by

15

16. SCHEDULE(S) ............coooiiiiinininieeeoeeeeee oo and data form aftached hereto form{s) part of this Agreement.
THE LISTING BROKERAGE AGREES TO MARKET THE PROPERTY ON BEHALF OF THE SELLER AND REPRESENT THE SELLER IN AN

ENDEAVOUR TO OBTAIN A VALID OFFER TO PURCHASE THE PROPERTY ON THE TERMS SET OUT IN THIS AGREEMENT OR ON SUCH
OTHER TERMS SATISFAC'I;ORE,]'O THE SELLER.

DocuSigned
..... FJ(L&LM(}:: (.F)VLA) O’Ol(dl 11/25/2020 Frederick (Fred) Crouch FRI ACoM CLO CRES
(Authorized to bind the Listing Brokerage} ’ o (bate) ............. {Name of Person Sigﬁing)u

BACCC6B28A21406. .

THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOOD BY ME, | ACCEPT THE TERMS OF THIS AGREEMENT AND | ACKNOWLEDGE
ON THIS DATE 1 HAVE SIGNED UNDER SEAL. Any representations contained herein or as shown on the accompanying data form respecting the
Property are frue to the best of my knowledge, information and belief.

SIGNED, SEALED AND DELIVERED | have hereunto set my hand and seal:

......................... {ib o SUp, 000 Lt BT R o St W58, Ll
ool

(Signature of Seller/. utﬁ?)gég&éjgem Bg@cer) (bqte)

{Signature of Seller/Authorized Signing Officer) (Seal)  (Date) {Tel. No.)

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant fo the provisions of the Family
Law Act, R.5.0. 1990 and hereby agrees to execute all necessary or incidental documents 1o further any transaction provided for herein.

ACKNOWLEDGEMENT
The Seller(s) hereby acknowledge that the Seller(s) fully understand the terms of this Agreement and have received a copy of

November , 20 20

this Agreement on the ......?.?Ufj‘g.‘wé Mgy of

e — ) MWJM&VHM&QR@&%&@%”LMW"#W%&M(/‘“dﬂ“? Z (4l

3EEOACDCBBEA408...

(Signature of Seller) Stuart William Lackey & Catherine Lackey {Date)

The krademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Associatior (CREAI) and identify the real estate professionals who are bers of CREA and the
nesren quality of services they provide. Used under license.
© 2020, Ontario Real Estate Association L"OREA"). All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibifed excefp! with prior written consent of OREA. Do not alter R
v%en printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form, Form 520 Revised 2019 Page 4 of 4
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COMMERCIAL

December 3™, 2020

MNP LTD.
Court-Appointed Receiver for Stuart William Lackey & Catherine Lackey

Kind Attention of:

Mr. John Haralovich Senior Vice President
800-1600 Carling Avenue

Ottawa, ON K1Z 1G3

Re: Marketing Report: 000 Rainbow Valley Drive, Montague
Township (PIN: 05263-0146)

Dear Sir,

We are pleased to provide you with the following statistical information
regarding the marketing and successful sale of the property situated at 000
Rainbow Valley Drive, Montague Township, Ontario:

Price/Other Adjustments During Term of Listing:

November 16%, 2020 Original List Price: $ 699,000.
November 19%, 2020 No Conveyance of Offers Until Dec. 1%,
2020 @ 4:00 p.m. (OREA Form 244 Seller’s Direction Re: Offers)
December 1%, 2020 Sold Firm 8
Marketing Exposure:
MLS System Yes Continuous
Realtor.ca Yes Continuous
Direct Communications 10 Unique Interactions Continuous
Offer Schedule:
November 18, 2020 Keith Cassell In Trust $ S
Not Countered
December 1%, 2020 11230382 Ontario Inc. $
Resubmission 11230382 Ontario Inc. $
Not Countered
December 1%, 2020 Shawn Crosbie / Sarah Baker $ ‘
Not Countered

December 1%, 2020 Keith Cassell In Trust $

Accepted by Seller @ $ ’

Gentry Real Estate Services Limited, Brokerage L .
> ; Fvserience

1590 Dixie Street, Oftawa, ON, K1G 0P3 | GentryRES.com : %S the Best Toacher

Dir; 613.816.8306 | Tel 613.230.6050 | Fax; 613.230.4418 ’
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Summary:

Based on the amount of interest this property received in the short time it
was listed, it was decided to postpone the receipt of all Offers until
December 1%, 2020, at 4:00 p.m. to allow all interested parties the
opportunity to submit an Offer.

On the date set for conveyance of Offers, this property received interest
from three interested Buyers. Two Buyers had made their Offers to
Purchase conditional on the acceptance of their Offer(s) on the adjoining
parcel of property, and the third Buyer submitted only on the subject of
this report. After thoughtful consideration the Offer from Keith Cassell In
Trust was Countered back was accepted as presented at.,-and his
corresponding Offer on the adjoining parcel was countered at an additional
$20,000., which was subsequently accepted.

Submitted for your Information,

Frederick (Fred) Crouch FRI ACoM CLO CRES

Broker of Record

Gentry Real Estate Services Limited

Realtor

Since 1987
Gentry Real Estate Services Limited, Brokerage }“ s
1590 Dixie Street, Ottawa, ON, KAG 0P3 | GentryRES.com AL IO

TR M ) ) # is the Best Teacher.

Dir: 613.816.8306 | Tel: 613.230.6050 | Fax: 613,230,418
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December 3™, 2020

MNP LTD.
Court-Appointed Receiver for Stuart William Lackey & Catherine Lackey

Kind Attention of:

Mzr. John Haralovich Senior Vice President
800-1600 Carling Avenue

Ottawa, ON K17 1G3

Re: Marketing Report: 000 Highway 43, Montague Township (PIN:
05263-0153)

Dear Sir,

We are pleased to provide you with the following statistical information
regarding the marketing and successful sale of the property situated at 000
Highway 43, Montague Township, Ontario:

Price/Other Adjustments During Term of Listing:

November 16™, 2020 Original List Price: $ 299.000.
November 19%, 2020 No Conveyance of Offers Until Dec. 1%,
2020 @ 4:00 p.m. (OREA Form 244 Seller’s Direction Re: Offers)

December 1%, 2020 Sold Firm
Marketing Exposure:
MLS System Yes Continuous
Realtor.ca Yes Continuous
Direct Communications 14 Unique Interactions Continuous
Offer Schedule:
November 18%, 2020 Keith Cassell In Trust $
December 1%, 2020 11230382 Ontario Inc. $ -
Not Countered
December 1%, 2020 Keith Cassell In Trust $
Countered $
Accepted by Buyer @ 3
Gentry Real Estate Services Limited, Brokerage L st s
1580 Dixie Street, Ottawa, ON, K1G 0P3 { GentryRES.com éi ;’ 4;;/ B{;g"gaié;

Dir. 613.816.8308 ! Tel; 613,.230.6050 ! Fax: 613.230.4418



G E NT RY Summary:

COMMERCI AL

Based on the amount of interest this property received in the short time it
was listed, it was decided to postpone the receipt of all Offers until
December 1%, 2020, at 4:00 p-m. to allow all interested parties the
opportunity to submit an Offer.

On the date set for conveyance of Offers, this property received interest
from two interested Buyers, both of whom had made their Offers to
Purchase conditional on the acceptance of their Offer on the adjoining
parcel of property. After thoughtful consideration the Offer from Keith
Cassell In Trust was Countered back at _&nd his corresponding
Offer on the adjoining parcel was accepted.

Submitted for your Information,

Frederick (Fred) Crouch FRI ACoM CLO CRES
Broker of Record

Gentry Real Estate Services Limited

Realtor

Since 1987

Gentry Real Estate Services Limited, Brokerage : (Zj o )
0 Street, Ottawa, ON, K1G 0P3 | GentryRES.com pderiesce

o Street, Ottawa, ON,  SeniyRES: : %s the Best Teacher,
Dir. 613.816.6306 | Tel: 613,230.6050 | Fax; 613.230.4418
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OFFER TO PURCHASE

TO: MNP Ltd. (the “Vendor” or “Receiver”) in its capacity as court-appointed
receiver, without security, of the lands and premises municipally known as vacant
land County Road 43, Smiths Falls, Ontario having Pin No. 05263-0146 LRO #27
and all of the assets and undertakings of Stuart W. Lackey and Catherine A.
Lackey (the “Debtor™) acquired for or used in relation to the Debtor’s operations
of the said properties, pursuant to the Order of the Honourable Mr. Justice
Johnston of the Ontario Superior Court of Justice, dated October 23, 2020, in
Court File No. CV=20-00000008-0000 at Perth (the “Appointmant Oxder™), and
not in its personal capacity or corporate capacity.

1. Offer to Purchase

The undersigned, 175 ; ' "(the “Purchaser”), hereby
offers to purchase from and through the Vendor aII of the right, title and interest in and to
the Property (hereinafter defined) which the Vendor is entitled to sell pursuant to the
Appointment Order at the purchase price set out herein and upon and subject to the terms
hereof.

2. Definitions

In this Offer and the Agreement atising from the acceptance heteof, the following tepms
have the meanings respectively ascribed to them:

“Agreement”, “the Agreement” or “this' Agreement” means the agreement of purchase
and sale resultirig from the acceptance of this Offer by the Vendor.

“Appointment Order” has the meaning ascribed thereto in the addressee line hereof.

“Approval” in relation to the Court means the making of an appropriate Order of the
Court in respect of the particular matter submitted for approval approving the action or
proposed action of the Vendor on terms satisfactory to the Vendor.

“Broker” has the meaning ascribed thereto in Section 3(a) bereof.

“Buildings” means the building(s), if any, situate on the Lauds (as bereinafler defined)
together with all other structures situate thereon, including all improvements thereto and
all fixtures forming a part thereof.

“Business Day” means a day other than Saturday, Sunday or a statutory holiday in the
Province of Ontaric or any other day upon which the Vendor is not open for the
trangaction of business throughout normal business hours at its principal office.

“Closing” or “Closing Date” has the meaning aseribed thereto in Section 19 hereof.
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“Condition Date” has the meaning ascribed thereto in Section 5 hereof.

“C‘?urt” means the Ontario Superior Court of Justice and includes a judge, master or
tegistrar of that court and any appellate court judge having jurisdiction in any particular
matter.

“Deposit” has the meaning ascribed thereto in Section 3(a) hereof.

“Environmental Laws” mean all requirements under or preseribed by common law and
all federal, provincial, regional, municipal and local Jaws, rules, statutes, ordinances,
regulations, guidelines, directives, notices and orders from time to time with respect to
the discharge, generation, removal, storage or handling of any Hazardous Substances.
“Hazardous Substances” means any contaminant, pollutant, dangerous substance,
potentially dangerous substances, noxious substance, toxic substance, hazardous waste,
flammable material, explosive material, radioactive material, urea-formaldehyde foam
insulation, asbestos, PCBs radiation and any other substance, material, effect, or thing
declared or defined to be hazardous, toxic, a contaminant, or pollutant, in or pursuant to
any Environmental Laws.

“HST” has the meaning ascribed thereto in Section 18 hereof.
“Indemnitees” has the meaning ascribed thersto in Section 26 hereof.
“Lands” means the lands legally described in Schedule “A” attached hereto.

“Lease(s)” menns collectively, all lcases, agreements to lease, tenancies, licenses, and
any other rights of occupation of space in the Buildings or on the Lands, if any.

“Material Documents” includes copies of all architectural drawings, site plans relating

to the Property, existing plans of survey, if any, the Leases(s), if any, and operating
statements for the Building, if any, to the extent that such Material Documents are in the

possession of the Vendor.

“Offer”, “the Offer” or “this Offer” means the offer to purchase the Property made by
the Purchaser and contained in and comprised of this document.

“Property” means collectively, the Lands and Buildings.
“purchase Price” has the meaning ascribed thereto in Section 3 hereof.
“Purchaser’s Conditions” has the meaning ascribed thereto in Section 5 hereof.

“TERS” has the meaning ascribed thereto in Section 19 hereof,
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“Vesting Ordex™ bas the meaning ascribed thereto in Section 7 hereof.

3. Purchase Price
shalt he

The purchase jce for the perty
E——— A
subject

hereinafter referred to in Section 9 hereof, and shall be paid by the Purchaser as follows:

(2) a deposit of ten thonsand dollars (810,000.00) (the “Diepusit”), shall be delivered
to the Vendor’s real estate broker, Gentry Real Rstate Services Limited (the
“Broker”), with submission of this Offer by a certified cheque or baunk draft
drawn on an account at a Canadian chartered bank or trust cempany payable to
the Broker, as agent for the Vendor; and,

(b) the balance of the Purchase Price for the Property shall be paid, subject to the
~adjustments hereinafter referred to, to the Vendor on the Closing Date by wire
transfer through a Canadian charterad bank or trust company to the Vendor's
lawyers (or as the Vendor or its lawyers may direct).

4. Deposit
The Deposit shall be held in trust by the Broker, on behalf of the Vendor, and shall be:

¢a) returned to the Purchaser without interest or deduction if the Vendor does not
accept this Offer;

(b) credited to the Purchaser as an adjustment agsinst the Purchase Price on the
Closing Date if the purchase and sale of the Property is completed pursuant to the

\greement;

{c) returned to the Purchaser without interest and without deduction if the purchase
and sale of the Property is not completed pursuant to the Agreement, provided
that the Purchaser is not in defanlt noder this Offer or under the Agreement; or

(d) released by the Broker 1o the Vendor and retained by the Vendor as a gepuine pre-
estimate of liquidated damages and not a5 a penalty, in addition to any other rights
and remedies that the Vendor may have under this Offer, the Agreement and at
law, including offering the Property for sale to another person, if the purchase and
sale of the Property is otherwise not completed pursvant to this Offer and the
Agreement, as a result of the Purchaser’s breach herounder.

E—— w— //



3. Purchaser’s Conditions

Notwithstanding anything to the contrary herein contained, the Agreement is conditional
to the Purchaser vntil 5:00 o’clock p.m. (Ottawa time) on : - 3 )
2020 (the “Condition Date™) and is subject to the Purchaser satisfying itself in its sole,
a{::soluze and unfettered discrction with all matters relating to the Property, inciuding
vuﬂnﬁ;?yt limitation, zoning matters, the Leases, if any, and the suitability and economic
visbility of the Property for the Purchaser’s use, the physical condition of the Property,
soil conditions, the environmental condition of the Property and the surrounding real
property and the results of its other due diligence tests, inspections and investigations
{coliectively, the “Purchaser’s Conditions™).

The Purchaser’s Conditions ate for the exclusive benefit of the Purchaser and may be
waived in whole or in part by the Purchaser at any tiwe on or before the Condition Date,
any such waiver to be made in writing by the Purchaser or its solicitors. In the event that
the Purchaser bas not, om or before the Condition Date, waived the Purchaser’s
Conditions or provided the Vendor with written confirmation that the Purchaser’s
Conditions have been satisfied, this Agreement shall be null aud void and the Deposit
shall be returned to the Purchaser without interest and without deduction and the Vendor
and the Purchaser shall have no further obligations to each other with respect hereto.

6. Acceptance of Offer

The Purchaser agrees that no agreement for the purchase and sale of the Property shall
resuit from this Offcr unfess and until this Offer hays been accepted by the Vendor and
Approval has been obtained from the Court in accordance with the provisions of Section
7 hereof. The Purchaser agrees that this Offer shall be irevocable by the Purchaser and

open for acceptance by the Vendor until 5:00 o’clock p.m. (Ottawa time) on
w 2020, after which time, if not accepted by the Vendor, this
Offer shall be ndll and void and the Deposit shall be retwrned to the Purchaser in

accordance with Section 4(a) hereof. The Vendor shall indicate the date on which it has
accepted this Offer in the space provided on the execution of this Offer.

7. Court Approval

The Purchaser herelyy scknowledges and agrees that the sale of the Property is by, and
subject to, Approval of the Court. The Vendor shall, forthwith after waiver of the
Purchaser’s Conditions, or after the acceptance by the Vendor of the Offer if there are no
Purchaser Conditions, bring a motion. to the Court for Approval of the Agreement and an
order vesting title to the Property in the Purchaser (the “Vesting Order”). The Venc?or
shall diligently putsue such motion on notice to the Purchaser and shall promptly notify
the Purchaser of the disposition thereof The Purchbaser, at its own expensc, shall
promptly provide to the Vendor all such information and assistance within the
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Purcheser’s power as the Vendor may reasonably require to obtain Approval of the
Agreement, If the Court shall not have granted Approval of the Agreement within ninety
(90) Business Days of waiver of the Purchaser’s Conditions, ot within ninety (90) days of
the Vendor’s acceptance of the Offer if there are no Purchaser Conditions, the Agreement
shall automatically be terminated, unless the parties otherwise agree in writing, If the
Agreement is termigated under any provision of this Section, the Deposit shall be
retumed to the Purchaser in accordance with Section 4(c) hereof and neither party shall
bave avy further rights or liabilities hereunder, | "

The Vendor, by acceptance of the Offer, is entering into the Agreement solely in its
capacity as the Court-appointed recciver, without security, of the Property and all of the
assets and undertakings of the Debtor acquired for or nsed in relation to the Debtor’s
operations at the Property, and not in its personal, corporate or any other capacity. Aay
claim against the Receiver shall be subject to the Appointment Order and limited to and
only enforceable against the assets, undertakings and properties then held by or available
to it in its said capacity and shall not apply to its personal property aud/or any assets held
by it in any other capacity. The Vendor shall have no personal or corporate liabjlity of
any kind, whether in contract or in tort or otherwise. The term “Vendor” as used in this
Agreement shall have no inference or reference to the present registered owner of the

Property.
. Adjustmenti

The Purchase Price for the Property shail be adjusted as of the Closing Date in tespect of
realty taxes, flat/fixed water and sewer rates and charges, utility deposits, if any, and all
other items usually adjusted with respect to properties similar to the Property that apply,
save and except for rent or any matters related to the Lease(s), if any. Such adjustients
shall be prorated where appropriate for the relevaut period on the basis of the actual
number of days elapsed during such period to the Closing Date itself to be apportioned to
the Purchaser. There shall be no adjustment in xespect of (a) prepaid rents, or, (b) rent or
other moneys payable to the Vendor under the Lease(s), if any, in respect of periods prior
1o the Closing which remain unpaid as at Closing

Notwithstanding anything to the contrary contained in this Agreement, if at any time or
times prior to the Closing Date, the Vendor is unable to complete this Agreement as a
result of any action tsken by an encumbrancer, any action taken by the present registercd
owner, the refusal by the present registered owner, to take any action, the exercise of any
right by the present registered owner or other party which is pot termmategi upon
acceptance of this Agreement, a certificate of pending litigation is registered against the
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Property, a court judgment or order is made, or, if the Purchaser submits valid title
requisition which the Vendor is unable or unwilling to satisfy prior to Closing, or if the
sale of the Property is restrained at any time by a court of competent jurisdiction, the
Vendor may, in its sole and unfettered discretion, elect by written notice to the Purchaser,
to terminate this Agreement, whereupon the Deposit shall be returned to the Purchaser in
accordance with Section 4(c) hereof, and neither party shall have any farther rights or
Tiabilities bereunder.

The obligation of the Vendor to coroplete the Agreement is subject to the satisfaction of
the following teyms and conditions on or prior to the Closing Date, which conditions are
for the sole benefit of the Vendor and which may be waived by the Vendor in its sole
discretion:

(a) the representations and wartcantics of the Purchaser herein being true and accurate
as of the Closing Date;

(b) no action or proceeding at law or in equity shall be pending or threatened by any
person, finm, government, government suthority, regulatory body or agency to
enjoin, restrict or prohibit the purchase and sale of the Property;

(c) the Property shall not have been removed from the control of the Veudor by any
means Or Process;
(d) no party shall take any action to redeem the Property; and

(e) the Court shall have granted Approval of this Agreement and shall have granted
the Vesting Order.

11. Purchager’s Ackno ements
The Purchaser beseby acknowledges and agrees with, and to be subject to, the following:
(8) it is responsible for conducting its own due diligence, searches and investigations
of the current and past uses of the Property;

{b) the Vendor makes no representation or warranty of any ki‘z":d that the present use
or future intended use by the Purchaser of the Property is or will be lawful or
penuitted;

(¢) it is satisfied with the Property and all matters and things connected therewith or
in any way related thereto;

(d) it is relying entirely upon its own. duc diligence, investigations and inspections in
entering into this Agreepent;
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(e) it is purchasing the Property on an “as is, where is” and “without recourse” basis
including, without limitation, outstanding work ordets, defici ency notices,
compliance, requests, development fees, imposts, lot levies, sewer charges,
zoning and building code violations and any outstanding requirements which have
been or may be issued by any governmental authority haviog jurisdiction over the

Property;

(f) it relies entirely on its own due diligence, judgraent, inspection and investigation
of the Property and acknowledges that any documentation relating to the Property
obtained from the Vendor has been prepared or collected solely for the
convenience of prospective purchasers and is not warranted to be complete or
accurate and is not part of this Offer;

() it will provide the Vendor with all requisite information and materials, including
proof respecting source or funds, at any timoe or times within forty-eight (48)
hours of any such request by the Vendor so that the Vendor may determive the
creditworthiness of the Purchaser and any related parties thereto;

(h) the Vendor shall have no liability or obligation with respect to the value, state or
condition of the Property, whether or not the matter is within the knowledge or
imputed knowledge or the Vendor, its officers, employees, directors, agents,
representations and contractors;

(i) the Vendor has made no representations or watranties with respect to or in any
way related to the Property, including without limitation, the following: (1) the
title, quality, quantity, marketability, zoning, fituess for any purpose, state,
condition, encumbrances, description, present or future use, value, location or any
other matter or thing whatsoever related to the Property, either stated or implied;
and (ii) the environmental state of the Property, the existence, nature, kind, state
or identity of any Hazardous Substances on, under, or about the Property, the
existence, state, nature, kind, identity, extent and effect of any administrative
order, control order, stop order, compliance order or any other orders, proceedings
or actions under the Environmenial Protection Act (Ontario), or any other statute,
regulation, rule or provision of law now in existence, or the state, nature, kind,
identity, extent and effect of any liability to fulfill any obligation to compensate
any third party for any costs incurred in connection with or damages suffered as a
result of any discharge of any Hazardous Substances whether on, under or about
the Property ot ¢lsewhere;

(i) the Material Documents; if any such documents are under the Vcndor_’s care or
control, are being provided to the Purchaser merely as a courtesy and without any
representations or warranties whatsoever; and
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(k) it will ensure that any environmental and/or structural reports on behalf of the
Purchaser shall also be addressed to the Vendor and a copy of each such report
shall be delivered to the Vendor promptly afer the completion thereof, regardless
of whether the transaction contemplated by this Offer closes. If for any reason
such transaction is not consummated, the Purchaser agrees to deliver promptly to
ic Ve:.:dor any and all reports and other date pertaining to the Property and any
inspections or examipations conducted hereunder;

1)) The Purchaser ackoowledges that the property lies within, partially within,
adjacent to or near an arca zoned, used or identified for agricultural and food
production activities and that such activities ocour in the area. These activities
may include intepsive operations that cause discomfort and inconveniences that
involve, but arc not limited to dust, noise, flies, light, odor, smoke, traffic,
vibration, operating of machinery during any 24 hour period, storage and
utilization of manure and the application by spraying or otherwise of chemical
fertilizers, soil amendments, herbicides and pesticides. One or morc of these
inconvepiences have protection in Ontario under the Farming and Food
Production Protection Act; and

(m) The Purchaser understands and acknowledges that the Putchaser is taking title to
the real property knowing that the propesty tax rate may be based in part on a
calculation of a property class that will not apply to the Purchaser on completion.
The Purchaser further acknowledges that the Purchaser will have to make
application to qualify for the Farmland Class tax rate defined under the
Assessment Act of Ontario, Regulation 282, 1998, Ogtario Fair Assessment
Systeto and if the property does not qualify for the Farmland Class tax rate, the
Purchaset’s property tax rate may be substantially higher than the current rates
that may or may not apply to the property at this time,

12. Title to the Property
Upon Closing, title to the Property shall be good and free from all restrictions, charges,
liens, claims and encumbrances, except as otherwise specifically provided in this
Agreement, and save and except for:
(8) any reservations, restrictions, rights of way, easements or covenants that run with
the land;
(b) any registered agreements with a municipality, region or supplicr of utility service

including, without limitations, electricity, water, sewage, gas, telephone or cable
television or other telecommunication sexrvices;

(c) all laws, by-laws and regulations and all outstanding work orders, deficiency
notices and notices of violation affecting the Property;
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(@ any minor eascments for the supply of utility services or other services to the
Lands or Buildings, if any, or adjacent propertics;

(c) encmachmept_:s éisglosed by any error or omission in existing surveys of the
Lan_dsi or netghboqnng properties and any title defects, encroachment or breach of
a zouing or building by-law or any other applicable law, by-law or regulation

which might be disclosed by a more up-to-date survey of the Lands and survey of
the Lands and survey matters generally;

(f) the exceptions and qualifications set forth in the Registry Act (Ontario) or the
Land Titles Act (Ontaro), or amendments thereto:

() any reservation(s) contained in the original grant from Crown;

(1) the Lease(s), if any, and the right of any tenant, occupant, lessee or license to
remove fixed equipment or other fixtures;

(i} subsection 44(1) of the Land Titles Act (Ontario) except paragraphs 11 and 14;

(3) provincial succession duties and escheats or forfeiture to the Crown;

(k) the rights of any person who would, but for the Land Titles Act (Ontario) be
entitled to the Lands or any part of it through leogth of adverse possession,
prescription, misdescription or boundaries settled by convention;

(1) any lease to which subsection 70(2) of the Registry Act (Ontario) applies; and

(m) those registrations set out in Schedule “C” attached hercto.

Notwithstanding the foregoing, the Vesting Order shall provide for the deletion of the
instruments or registeations listed in Schedule “B” attached hereto, and for the deletion of
any filings under the Personal Property Security Act (Ontario), as they affect the

Property.
13. Anthorizations

The Purchaser shall assume, at its cost, complete responsibility for compliance with all
municipal, provincial and federal laws insofar as the same apply to the Property and the
use thereof by the Purchaser. It-shall be the Purchaser’s sole responsibility to obtain, and
pay the cost of obtainifg any consents, permits, licenses or other authorizations necessary
or desirable for the transfer to the Purchaser of the Vendor's right, title and interest, if
any, in the Property.
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The Purchaser shall be allowed seven (7) business days from the date of waiver of the
Purchaser’s Conditions, or shall be allowed until 5:00 o’clock p.m. (Ottawa time) on
» 2021, if there are no Purchaser Conditions, to investigate the title
to the Propetty and to satisfy itself that all present uses are the legal uses thereof or legal
nonconforming uses which may be continued and that the Property may be jnsured
against usual insurable risks, at the Purchaset’s own expense.

If within such time the Purchaser shall fumish the Vendor in writing with any valid
objection to title to the Property, which the Vendor is unable or unwilling to remove,
remedy or satisfy and which the Purchaser will not waive, then the Agreement shall be
terminated, the Deposit shall be retummed to the Purchaser in accordance with Section 4(c)
hereof and neither party shall have any further rights or liabilities hereunder. Save as to
any valid objection made as aforesaid or which the law allows to be made and is made
after expiry of the aforesaid period, the Purchaser shall be conclusively deemed to have
accepted the title to the Property to be vested in the Parchaser on Closing in accordance
with the Agreement, and to have accepted the Property subject to all applicable laws, by-
laws, regulations, easements and covenants affecting its use and the Purchaser shall
assume responsibility from and after the Closing Date for compliapce therewith. The
Purchaser shall not call for the production of any title deed, absiract, survey or other
evidence of title to the Lands, except as are in the control or possession of the Vendor.
The Vendor shall not be required to produce any other document or report to the
Purchaser, unless it is cxpressly provided for by this Agreement and in the control or
possession of the Vendor. The description of the Property is belicved by the Vendor to be
correct but, if any statement, error ot omission shall be found in the particulars thereof,
the same shall not cancel the sale or entitle the Purchaser to be relieved of any obligation
hereunder, nor shall any compensation be allowed to the Purchaser in respect thereof.

15.  Leases
The Purchaser acknowledges and agrees that:
(8)  the Property may be subject to Lease(s);

(b)  the Vendor makes no representation or warranty réspecting the accuracy
and completeness of any Lease(s), if any;

() the Purchaser will purchase the Property subject to the terms and
conditions of the Lease(s), if any, without representation or warranty
(whether expressed or implied) of any kind or type from the Ve:}s.’for
relating to the Leases, including without limitation, (i) the enforceability
of same (ii) whether the Leases accurately reflect the cotrect arrangement
with the tenant(s) (itf) whether the tcnants are in possession thereunder
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a&d/qr paying tents in accordance thercof (iv) whether there are any
ongolng unresolved disputes relating to the provisions of the Lease(s) or
any payties’ obligations thereunder aod (v) whether any party or parties to
the Lease(s) is or are in default of any obligations contained therein;

(d) the Vendor shall not be required to rake any adjustments to the Purchase
Price for current rentals or prepaid rents or sccurity deposits which may
have been received by the Vendor or any other party;

(¢)  the Vendor shall not be required to produce acknowledgements from the
tenant(s) respecting the status of the Lease(s), if any; and

(f)  the Vendor is not required to deliver vacant possession, nor does it
tepresent or warrant that it can deliver vacant possession,

The Vendor will execute and deliver or cause to be executed and delivered to the
Purchaser on the Closing Date an assignment of any interest which the Vendor
may have in the Lease(s).

16. Risk of Loss

All buildings on the Property and all other things being purchased shall be and remain
until completion at the risk of the Vendor.

The Property shall thercafier be at the risk of the Purchaser. Pending completion, the
Vendor shall hold all insurance policies, if any, and the proceeds thereof in trust for the
parties as their interest may appear and in the event of substantial damage to the Property
before the completion of the Agreement which damage gives rise to any insurance
proceeds, the Purchaser may either terminate this Agreement aud have the Deposit
returned without interest or deduction or else take the proceeds of insurance and complete
the transaction. Where any damage is not substantial, the Purchaser shall be obliged to
complete the Agreement and be entitled to the proceeds of insurance referenced to such
damage. The Purchaser agrees that all the insurance maintained by the Vendor shall be
cancelled on the Closing Date and that the Purchaser shall be responsible for placing its
own insurance thereafter.

17. Planning Act

This Agreement is subject to the express condition that if the provisions of Section 50 (?f
the Planning Act (Ontatio) apply to the sale and purchase of the Lands, the:n ﬁx{s
Agrecment shall be effective to create an interest in the Lands only if such provision is
complied with.
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18, Harmonized Sales Tax

Thg- Purchaser hereby tepresents and warrants to the Vendor that it is or will become
registered for the purposes of Part IX of the Excise ax ot {Canada) in accordance with
the requirements of Subdivision (d) of Division V thereof and it will continue to be 50
registered as of the Closing Date. The Purchaser covenants to deliver to the Vendor drafis
not less than five (5) Business Days befote the Closing Date and originals upon Cloging
of: (i) a notarial copy of the certificate evidencing its registration for pucposes of the
goods and services tax / harmonized sales tax (“HST™), inchuding the registration number
assigned to it; and (i) a declarstion and indemnity of the Purchaser confirming the
accuracy, as at Closing, of the representations and watranties set out herein and agresing
to indemnify the Vendor for any amounts for which the Vendor may become liable as 2
result of any failure by the Purchaser to pay the HST payable in respect of the sale of the
Property under Part IX of the Excise Tax Aot (Canada) and that the Purchaser is buying
for its own sccount and 1ot as trustee or agent for any other party. Provided that the
Purchaser delivers a notarial copy of the certificate and the declaration and indemnity as
set out above, the Purchaser shall not be required to pay to the Vendor, nor shall the
Vendor be required to collect from the Purchaser, the HST in respect of the Property. In
the event that the Purchaser shall fail to defiver the notarial copy of the certificate and the
declaration and indemnity ag set out above, then the Purchaser shall pay to the Vendor, in
addition to the Purchsse Price, in pursuance of the Purchaser’s obligation 1o pay and the
Vendor’s obligation to collect HST under the provisions of the Excise Tax Act (Capada),
an amount oqual to thirteen (13%) percent of the Purchase Price, or such rate due snd
owing at the time of Closing.

19. Closing

Closing shall take place on the date which is ten (10) Business Days following the later of
the granting of Approval of the Agreement by the Court and issuadce of the Vesting
Order, or such other date as the parties or their respective solicitors may mutually agree
upon in writing (the “Closing Date” or “Closing”). Bach party covenants and agrees to
proceed expeditionsly to complete the transaction of purchese and sale contemplated
berein. Provided that the Vendor by written notice to the Purchaser or its solicitors may
postpore the Closing Date from time to time, but in no event shall the date of Closing be
postponed to a date more than thirty (30) days after original Closing Date. The Vendor
and the Purchaser acknowledge that the Teraview Electronmic Registration System
{“TERS") is operative and mandatory in the Land Titles Division for the Land Registry
Office of Lanark (No. 27). The Purchaser and Vendor shall each retain legal coungel
who are authorized TERS users and who are in good standing with The Law Society of
Outario. The Vendor and Purchaser shall each authorize their tespective legal counsel to
enter into a document registration agreement in the form as adopted by the joint LSUC
(LSO)-CBAO Committee of documents and closing funds and the release thereof o the
Vendor aud Purchaser, as the cage may be:
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(2) shall not occur contemporaneously with the registration of the Transfer/Deed of
Land or Application to Register the Vesting Order, and Receiver’s certificatc
required by the Vesting Order (and other registerable documentation, if any) to be
registered by the Purchaset’s solicitor; and,

(b) shall be governed by the document registration agteernent pursuant to which legal
counsel receiving any documents or funds will be required to hold same in escrow
and will not be entitled to release except in strict accordance with provisions of
the document registration agreement and the Purchaser shall be required to deliver
the balance due on closing on the Closing Date to the Vendor’s solicitors, to be
beld in escrow by them, whercupon the Vendor’s solicitors shall after payment
forthwith attend to have the signed Receiver’s Certificate filed with the Court,
which signed and entered Receiver’s Certificate and Vesting Order shall form part
of the Application to Register the Vesting Order, and which shall be delivered by
the Vendor’s solicitors to the Purchaser’s solicitors for immediate registration by
the Purchaser’s solicitors, Upon registration of the Application to Register the
Vesting Order, the Vendor shall releasc possession of the Property to the
Purchaser and the balance due on closing shall be released from escrow.

20. Vendor’s Closing Deliveries

The Vendor shall execute and deliver or cause to be executed and delivered to the
Purchaser on the Closing Date, against payment of the Purchase Price, the following:

(a) a statement of adjustments;
(b) a direction for the payment of the balance of the Purchase Price due on Closing;

() an undertaking by the Vendor to readjust all items on the statement of adjustments
within thirty (30) days from the date of Closing on written demand;

(d) a certificate of the Vendor to the effect that it is not at the Closing Date a non~
resident of Canada within the meaning of Section 116 of the Income Tax Act;

(e} a copy of the Vesting Order;
(f) an assignment of any interest which the Vendor may have in the Lease(s), if any;
(2) keys that may be in the possession of the Vendor, if any;

(h) & motice to the tenant(s) under the Lease(s), if any, to pay future rents to the
Purchaser, or as the Purchaser may direct;
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(i) copies of all Material Documents, if not already in the possession of the
Purchaser; and

() any other documents relative to the completion of fliis Agreement as may
reasonably be required by the Purchaser or its solicitors.

21. Purchaser’s Closing Deliveries

The Putchaser shall execute and deliver to the Vendor on the Closing Date the following:

(a) wire transfer for the balance of the Purchase Price and any other monies required
to be paid by the Purchaser pursuant to the Agreement, or the adjustments,
including all applicable federal and provincial taxes, duties and registration fees
unless the applicable exemption certificates in a form acceptable to the Vendor
are presepted to the Vendor on or before the Closing Date to exempt the
Purchasger therefrom;

(b) all certificates, indemnitics, declarations and other evidences contemplated hereby
in form and content satisfactory to the Vendor's solicitors, acting reasonably;

{c) an undertaking by the Purchaser to readjust all items on the ststement of
adjustments;

{d) a notarial copy of its HST registration and HST certificate and indemnity as
required pursuant to this Agreement;

{e) an agreement to assume all existing Leases, if any, service and supply contracts in
place as of Closing;

{f) the indemnities required to be delivered by the Purchaser to the Vendor pursuant
tt Section 26 hereof;

(2) the release and discharge required fo be delivered by the Purchaser to the Vendor
pursugnt to Section 27 hereof; and,

() any other documents relative to the completion of this Agreement as may
reasonably be required by the Vendor or its solicitors.

22. Inspection

Without limitation, all of the Property shall be as it exists on the Closing I)gtc with no
adjustments to be allowed to the Purchaser for changes in conditions or qualities from the
date hereof to the Closing Date. The Purchaser acknowledges and agrees that the Vendor
is not required to inspect the Property or any part thereof and the Purchaser shall be
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deemed, at its own expense fo have relied entirely op its own inspection and
inv§sﬁgaﬁon. The Purchaser acknowledges that no warranties or conditions, expressed
or implied, pursuant to the Sale of Goods Aet (Ontario) or similar Tegislation in other
jutisdictions apply hereto and all of the same are hereby waived by the Purchaser.

23. Encroachments

The Purchaser agrees that the Vendor shall not be responsible for any matters relating to
encroachmerts on or to the Lauds or Buildings, if any, or encroachiments of the Property
onto adjoining lands, or to remove same, ot for any matters relating to any applicable
zoning regulations or by-laws in existence now or in the fisture affecting the Property.

24. Purchaser’s Warranties
The Purchaser represents and warrants that:

(a) if applicable, it is a corporation duly incorporated, organized and subsisting under
the laws of Canada, Ontario or another province of Canada;

(b) if applicable, it has the corporate power and authority to enter into and perform its
obligations under the Agreement and all pecessary actions and approvals have
been taken or obtained by the Purchaser to suthorize the creation, sxecution,
delivery and performance of the Offer and resulting Agreement and the Offer has
been duly executed and delivered by the Purchaser, and the resulting Agreement
is enforceable against the Purchaser in accordance with its terms; and

(e) it is not a non-Canadian for the purpose of the Investment Canada Act (Canada)
and it is not 2 non-resident of Canada within the meaning of the Income Tax Act
{Canada).

. Confidentiality

The Purchaser agrees that all information and documents supplied by the Vendor or
anyone on its behalf to the Purchaser or anyone on the Purchaser’s behalf (including but
not limited to information in the schedules hereto) shall, unless and until Closing ocours,
be received and kept by the Purchaser and anyone acting on the Purchaser’s behalf on a
confidential basis and shall not without the Vendor’s prior written consent be disclosed to
any third party. If for any reason Closing does not occur, all such documents (including
without Limitation, the Material Docuuents) shall forthwith be retumed intact to the
Vendor and no copies or detajls thereof shall be retained by the Purchaser or anyone
acting on its behalf. The Purchaser further agrees that the Purchaser shall keep the terms
of this Offer and Agreement confidential and shall not disclose the same to auyone sxcept
the Purchascr's solicitors, agents or lenders acting in connection herewith and then only
on the basis that such persons also keep such tertos confidential as aforesaid.
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The Purchaser shall indemnify and save hacmless the Vendor and jts directars, officers,
representatives, employees and agents (collectively, the “Indemmitees™) from and against
any and all liabilities, obligations, losses, damages, penalties, notices, judgments, suits,
claims, demands, costs, expenses or disbursements of any kind or nature whatsoever
which may be imposed ox, incurred by or asserted against the Indemnitees or any of them
aristag out of or in connection with the operations of the Purchaser on the Property or any
order, notice, directive, ot requirement under, or breaches, violations or non-compliance
with any Environmental Laws after the Closing Date or as a result of the disposal,
storage, releasc or threat of release or spill on or about the Property of any Hazardous
Substance after the Closing Date. The obligation of the Purchaser hereunder shal] survive
the Closing Date.

The Purchaser shall indemnify the Vendor and save harmless the Indemnitees from and
against any and all liabilities, obligations, losses, damages, penalties, notices, judgments,
suits, claims, demands, costs, expenses or disbursements of any kind or nature
whatsoever which may be impased on, Incurred by or asseried against the Indemmnitecs or
any of them arising out of or in connection with the failure of the Purchaser to pay any
taxes, duties, fees and like charges exigible in connection with the Offer or Agreement. Tt
shall be:-the Purchaser's sole responsibility to obtain, and pay the cost of obtaining, any
consents, permits, licenses or other authorizations necessary or desirable for the transfer
to the Purchaser of the Property.

27. Release

The Putchaser agrees to release and discharge the Vendor together with its directors,
officers, employees, agents and representutives from every claim of any kind that the
Puxchascr may make, suffer, sustain or incur in regard to any Hazardous Substance
relating to the Property. The Purchaser further agrees that the Purchaser will not, directly
or indirestly, attempt to compel the Vendor to clean 1p or remove or pay for the cleanup
or removal of any Hazardous Substance, remediate any condition or matter in, o, under
or it the vicinity of the Property. or seek an abatement in the Purchase Price or damages
in cormection with any Hazardous Substance, This provision shall not expire with, or be
terminated or extinguished by or tmerged in the Closing of the transaction of purchase and
sale, contemplated by this Offer and the Agreement, and shall survive the termination of
this Offer and the Agreement for any reason or cause whatsoever and the closing of this
transaction.

28, Non~Registration

The Purchaser hereby covenants and agrees not to register this Offer or ﬂie'Ag?cement or
notice of this Offer or the Agreement or a caution, certificate of pending litigation, or any
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other document providing evidence of this Offer or the Agreement against title to the
Property. Shouid the Purchaser be in default of its obligations under this Section, the
Vendot may {as agent and attorney of the Purchaser) cause the removal of such potice of
this Offer or the Agreement, caution, certificate of pending litigation or other document
providing evidence of this Offer or the Agreement or any assignment of this Offer or the
Agreement from the title to the Property. The Purchaser irrevocably nominates,
constitutes and appoints the Vendor as jts agent and attorney in fact and in law to cause
the removal of such potice of this Offer or the Agreement, any caution, certificate of
pending litigation or any other document or instrument whatsoever from title to the

Praperty.

29. Assienment

Save and except for the completion of this transaction by a company to be incorporated
by the Purchaser, the Purchaser shall not bave the right to assign its rights under this
Agreement without the Vendor's prior written consent, which consent may be
unreasonably withheld. Notice of the Purchaser’s intention to assign, with the assignee’s
name and address for service and the asgignee’s HST number shall be provided to the
Vendor not less than, seven (7} Business Days prior to the Closing Date.

30. Notices

Any notice to be given or document to be delivered to the parties pursuant to this
Agreement shall be sufficient if delivered personally or sent by email or sent by facsimile
or mailed by prepaid registered mail at the following addresses:

To Vendor:
MNP LTD.
1600 Carling Avenue, Suite 800
Ottawa, ON
Attention: John Haralovich

Email: jobn.haralovich@mnp.ca
Fax: (613) 691-4262

with a copy to (which shall not constitute notice):

Soloway Wright
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Ottawa, Ontario

Attention: Andre Ducasse

Fax: 613.238-8507

E-Mail: aducasse@solowaywright.com

and inthe case of a notice to the Purchaser, to:

éé!‘égﬂ (fz sCe J !

Email:

with a copy to the Purchaser’s solicitors:

Roger A. Harris

Law Office
1476 Stittsville Main Street
P.O. Box 504, Ottawa, ON K28 {A6
Teiephone: 613-836-9838
Email: Facsimile: 613-836-5153
SRt e Email: harris@rogeraharris.com

Fax:

Any written notice or delivery of documents given in this manner shall be deemed fo
have been given and received on the day of delivery if delivered personally or sent by
etmail or sent by facsimile or, if mailed, three (3) Business Days after the deposit with the
post office.

31. Entire Acreement

The Agreement shall constitute the entire agreement between the parties to it pertaining
to the subject matter thereof and shall supersede all prior and contemporaneous
agreements, understandings, negotiations and discussions, whether oral or written, of the
parties and there shall be no agreements or understandings between the partics in
connection with the subject matter thereof except as specifically set forth herein. No
party hereto has relied on any express or implied representation, written or oral, of any
individual or entity as an inducement to enter into the Agreewent.

32. Amendment

No supplement, modification, waiver or termination of the Agrestent shall be binding,
unless executed in writing by the parties to be bound thereby, provided that the time
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pmvid:ed for doing any matter or thing contemplated berein way be abridged or extended
by written agreerpent, in letter form or otherwise, executed by fhe duly authorized
solicitors for the parties.

33. Time of Essence

Time shall be of the essencs in this Agreement in 2l respects and any waiver of any time
provision shal) not be effective unless in writing and signed by both parties.

34. Binding Apreement

This Offer, when accepted, shall constitute a binding agreement of purchase and sale
subject to its terms. It is agreed that there i3 no representation, warranty, collateral
agreement or condition affecting the Agreement or the Property supported hereby other
than as expressed berein in writing,

38. Governing Law

This Offer and the Agreement shall be governed by the laws of the Province of Ontario
and the federal laws of Canada applicable therein.

36. Gender, Inferpretive Matters

This Offer and the Agrecment shall be read with all changes of gender or number
required by the context. The titles to provisions do not form part of this Offer or the
Agrecment and arc inserted for reference purposes only. Preparation snd submission of
the form of this Offer or avy other material by the Vandor shall not constitute an offer to

gell.

37, Severability

Any provision of this Agreement which is detenmined to be void, prohibited or
unenforceable shall be severable to the extent of such avoidance, prohibition or
unenforceability without invalidating or otherwise limiting or impairing the other
provisions of this Agrecment.

38. Non-Merger

The provisions of this Agreement (including, without limitation, the representations and
warranties of the Purchaser), shall survive Closing and shall not merge in the Vesting
Order o1 1p any other documents delivered hereunder.
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The partics hereto agree that this Agreement may be executed in coumterparts and by
facsimile transmujssion and each such counterpart so executed by facsimile transmission
shall be deemed to be an original and when taken together shall constitute as one and the
same Agreement. ‘

40,

Contra Proferentum Rule

This Agreement and all Schedules thereto have been drafted with the equal participation
of the all parties hiercto and the parties hercto hereby acknowledge and agree that the
contra proferenium yule has no application,

41. Legal Advice

The parties also acknowicdge and agree that they have received independent legal advice
with respect to the terms and provisions of this Agreement. They further agree apd
acknowledge that they have freely elected to enter into this Agresment without any form
of duress and that they have not been induced 0 enter into this Agreetment,

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHERLOY the Pwrchaser has executed this Offer this aéfda}f of

YLbrream 2,200,

PURCHASER:

Narixg:
Title:
I have authority fo bind the corporation.

Subject to the Approval of the Court, the undersigned hereby accepts the foregoing Offer
this_/ dayof 2020
MNP LTD.

in its capacity as court-appointed receiver,
without security of the Property of the
Debtor and not in its personal or corporate

capacity
Telephone:  (613) 691-6262
Fax: {613} 726-9G05
E-mail; john.hagalovich@mnp.ca
Per: /
/

Name; John Haralovich

Title: 5VP
I have authority to bind the Corporation

Offer to Purchass

i

]

ey

o

]




SCHEDULE “A”
Legal Deseription of Property

PTLT28-30 CON | MONTAGUE AS IN RS39038 FIRSTLY EXCEPT PT 4,5,6.7,
27R1403AND PARTS 6,7,12,13 ON 27R9591; TOWNSHIP OF MONTAGUE

PIN 05263-0146 (LT) (LRO#27)

Offer to Purchase



SCHEDULE “B”
INSTRUMENTS TO BE DELETED FROM TITLE

PIN 05263-0146 (LRO#27)
s LCI60938



SCHEDULE “C”
REGISTRATIONS TO BE PERMITTED

L. The reservations, limitations, provisions and conditions expressed in the original
grant from the Crown and all unregistered rights, interests and privileges in favour of the
Crown under or pursuant to any applicable statute or regulation.

2. Any subdivision agreement, devclopment agreement, servicing agreement, site
plan agreement or any other agreement, document, regulation, subdivision control by-law
or other instrument containing provisions relating to the Lands or the use, development,
installation of services and utilities or the erection of buildings or other improvements in
or on the Lands.

3. All easements, licenses, rights-of-way, watercourses and rights (and all reference
plans with respect thereto), whether registered or unregistered, including without
limitation those for access or for the installation and maintenance of public and private
utilities and other services including without limitation, telephone lines) hydro-electric
lines, gas mains, water maing, sewers and drainage and other services or for the
maintenance, repair or replacement of any adjoining building or lands, including any cost
sharing agreement relating thereto, or any right of re-entry rescrved by a predecessor in
title,

4. Any restrictive covenants and building restrictions affecting the Lands.

3. Any defects of title or encroachments by or onto the Lands, whether by gardens,
fences, trees, buildings, foundations, or other structures or things, which may be
revealed by any survey or reference plan of the Lands, whether now in existence or not.

6. Utility agreements, and other similar agreements with authorities or private or
public utilities affecting the Lands.

7. Liens for taxes, local improvements, assessments or governmental charges or
levies not at the time due or delinguent.

8. Undetermined, inchoate or statutory liens and charges (including, without
limitation, the liens of public utilities, workers, suppliers of materials, contractors,
subcontractors, architects and unpaid vendors of moveable property) incidental to any
curtent operations of the Lands which have not been filed pursuant  to  any  legal
requirement or which relate to obligations not yet due or delinquent.

9. Zoning restrictions, restrictions on the use of the Lands or minor irregularities in
title thercto.

10.  The reservations, limitations, conditions and exceptions to title set out in the Land
Titles Aci (Ontario).
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OFFER TO PURCHASE

TO: MNP Ltd. (the “Vendor” or “Receiver”) in its capacity as court-appointed 4,;'2/\4/"
receiver, without security, of the lands and premises municipally known as vacant
land County Road 43, Smiths Falls, Ontario having Pin No.(05263-0153 LRO #2.D A sl
and all of the assets and undertakings of Stuart W. LacKey and Catherine A.
Lackey (the “Debtor™) acquired for or used jn relation to the Debtor’s operations
of the said properties, pursuant to the Order of the Hopourable Mr. Justice
Johnston of the Ontario Supetior Court of Justice, dated October 23, 2020, in
Court File No. CV-20-00000008-0000 at Perth (the “Appointment Order””), and
not in its personal capacity o corporate capacity.

1. Offer to Purchase

The undersigned, » T hr Loer /7 7 a 22 (the “Purchaser”), hercby
offers to purchase from and through the Vendor all of the right, title and interest in and to
the Property (bereinafter defined) which the Vendor is entitled to sell pursuant to the
Appointment Order at the purchase price set out herein and upon and subject to the terms

hereof,

2. Definitions

In this Offer and the Agreement arising from the acceptance hereof, the following terms
have the meanings respectively ascribed to them:

“Agreement”, “the Agreement” or “this Agreement” means the agreement of purchase
and sale resulting from the acceptance of this Offer by the Vendor.

“Appointment Order” has the meaning ascribed thereto in the addressee line hereof.

“Approval” in relation to the Court means the making of an appropriate Order of the
Court int respect of the particular matter submitted for approval approving the action or
proposed action of the Vendor on terms satisfactory to the Vendor.

“Broker™ has the meaning ascribed thereto in Section 3(a) hereof.

“Buildings” means the building(s), if any, situate on the Lands (as hereinafter defined)
together with all other structures situate thereon, including all improvementy thereto and

all fixtures forming a part thereof.

“Business Day” means a day other than Saturday, Sunday or a statutory holiday in the
Province of Ontario or any other day upon which the Vendor is not open for the
transaction of business throughout normal business hours at its prineipal office.

“Closing” or “Closing Date” has the meaning ascribed thereto in Section 19 hereof.
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“Condition Date” has the meaning ascribed thereto in Section 3 hereof.

“C@rt” means the Ontario Superior Court of Justice aud includes a judge, master or
rcgixisimr of that court and any appellate court judge having Jjurisdiction in any particular
matter,

“Deposit” has the meaning ascribed thereto in Section 3(a) hereof.

“Environmental Laws” mean all requirements under or prescribed by common law and
all federal, provincial, regionsl, municipal and local laws, rules, statutes, ordinances,
regulations, guidelines, directives, notices and orders from time to time with respect to
the discharge, generation, removal, storage or handling of any Hazardons Substances.

“Hazardous Substances” means any contaminant, pollutant, dangerous substanoce,
potentially dangerous substances, uoxious substance, toxic substance, bazardous waste,
flammable material, explosive material, radioactive material, urea-formaldehyde foam
insulation, asbestos, PCBs radiation and any other substance, material, effect, or thing
declared or defined to be hazardous, toxic, a contaminant, or pollutant, in or pursuant to
any Environmenptal Laws,

“HST" has the meaning ascribed thereto in Section 18 hereof.
“Indemnitees” has the meaning ascribed thereto in Section 26 hereof.
“Lands” means the lands lcgally desciibed in Schedule “A™ attached hereio.

“Lease(s)” means collectively, all leases, agreemenss to Jease, tenancies, licenses, and
any other rights of occupation of space in the Buildings or on the Lands, if any.

“Material Documents” includes copies of all architectural drawings, site plans relating
to the Property, existing plans of survey, if any, the Leases(s), if any, and operating
stateents for the Bujlding, if any, to the extent that such Material Documents are in the

possession of the Vendor,

“Offer”, “the Offer” or “this Offer” means the offer to purchase the Property made by
the Purchaser and contained in and comprised of this document.

“Property” means collectively, the Lands and Buildings.
“Parchase Price” has the meaning ascribed thereto in Section 3 hercof.

“Purchaser’s Conditions” has the meaning ascribed theteto in Section 5 hereof.

“TERS” has the meaning ascribed thereto in Sectjon 19 hereof.
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“Vesting Ordet” has the meaning ascribed thereto in Section 7 hereof.

hexemaﬁen* refened toin Secn«n 9 hereof, and shall be pmd by the Purchaser as follows:

{a) a deposit of ten thousand dollars {$10,000.00) (the “Depusit”), shall be delivered
to the Vendor’s veal estate broker, Gentry Real Estate Services Limited (the
“Broker”), with submission of this Offer by a certified cheque or bank draft
drawn on an account at a Capadian chartered bank or trust company payable to
the Broker 28 agent for the Vendor; and,

(b) the balance of the Purchase Price for the Property shall be paid, subject to the
adjustments heseinafter referred to, to the Vendor on the Closing Date by wire
teansfer through a Canadian chartered bank or trust cowpany to the Vendor's
lawyers (or as the Vendor or its lawyers may direct).

4. Deposit
The Deposit shall be held in trust by the Broker, ap behaif of the Vendor, and shall be:

(2) returned to the Purchaser without interest or deduction if the Vendor does not
accept this Offer;

(b) credited to the Purchaser as an adjustwent against the Purchase Price on the
Closing Date if the purchase and sale of the Property is completed pursuant o the

Agreement;

() returned to the Purchaser without interest snd without deduction if the purchase

apd sale of the Fropcrty is not completed pursuant to the Agreement, provided
that the Purchaser is not in defanlt under this Offer or under the Agreement; or

(d) released by the Broker to the Vendor aud retained by the Vendor s a genuine pre-
estimate of liquidated damages and not ag a penalty, in addition to any other rights
‘and repedies that the Vendor may have under this Offer, the Agreement and at
law, including offeting the Property for sale to another person, if the purchase and
sale of the Property is otherwise not completed pursuant to this Offer and the
Agreement, a9 a result of the Purchaser’s breach herevmder.
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5. r’s Conditions

Notwithstanding anything to the contrary herein contained, the Agreement is conditional
to th_e Purchaser until 5:00 o’clock p.m. (Ottawa time) on A 0.
2020 (the “Condition Date”) and is subject to the Purchaser satisfying itself in its sole,
a§sohte fmd unfettered discretion with all matters relating to the Property, including
»\?thout limitation, zoning matters, the Leases, if any, and the suitability and economic
Vii}bili&y of the Property for the Purchaser’s nse, the physical condition of the Property,
soil conditions, the environmental condition of the Property and the surrounding real
property and the results of its other due diligence tests, inspections and investigations
(collectively, the “Purchaser’s Conditions”).

The Purchaser’s Conditions are for the exclusive bensfit of the Purchaser and may be
waived in whole ot in part by the Purchaser at any time on or before the Condition Date,
any such waiver to be made in writing by the Purchaser or its solicitors, In the event that
the Purchaser bas not, on or before the Condition Date, waived the Purchaser’s
Conditions or provided the Vendor with written confirmation that the Purchaser’s
Conditions have been satisfied, this Agreement shall be null and void and the Deposit
shall be returned to the Purchaser without interest and without dedaction and the Vendor
and the Purchaser shall have no further obligations to each other with respect hereto.

6. Acceptance of Offer

The Purchaser agrees that no agreement for the purchase and sale of the Property shall
result from this Offer unless and until this Offer has been sccepted by the Vendor and
Approval has been obtained from the Court in accordance with the provisions of Section
7 hereof. The Purchaser agrees that this Offer shall be irrevocable by the Purchaser and
open for acceptance by the Vendor until 5:00 o’clock p.m. (Ottawa time) on

2 _D0AD. 2020, after which time, if not accepted by the Vendor, this
ffer shall be mill and void and the Depozit shall be returned to the Purchaser in
accordance with Section 4(a) hersof. The Vendor shall indicate the date on which it has
accepted this Offer it the space provided on the execution of this Offer.

7. Court Approval

The Purchaser hereby acknowledges and agrees that the sale of the Property is by, and
subject to, Approval of the Cowrt. The Vendor shall, forthwith after waiver of the
Purchaser’s Conditions, or after the acceptance by the Vendor of the Offer if there are no
Purchaser Conditions, bring a motion. to the Court for Approval of the Agreement and aun
order vesting title to the Property in the Purchaser (the “Vesting Order”). The Vendor
shall diligently putsue such motion on notice to the Purchaser and shall promptly notify
the Purchaser of the disposition thereof. The Purchaser, at its own expensc, shall
promptly provide to the Vendor all such information and assistance withiu the

o
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Purchaser’s power as the Vendor may reasonably require to obtain Approval of the
Agreement. If the Court shall not bave granted Approval of the Agreement within ninety
(90) Busipess Days of waiver of the Purchases’s Conditions, or within ninety {90) days of
the Vendor’s acceptance of the Offer if there are no Purchaser Conditions, the Agreement
shall automatically be terminated, unless the parties otherwise agres in writing, If the
Agreement is terminsted under amy provision of this Section, the Deposit shall be
eturned to the Purchaser in accordance with Section 4(c) hereof and neither party shall
bavc any further rights or liabilities hereunder.

8. Capacity of Receiver

The Vendor, by acceptance of the Offer, is cntering into the Agreement solely in its
capacity as the Court-appointed receiver, without security, of the Property and all of the
assets and undertakings of the Debtor acquired for or used in relation to the Debtor’s
operations at the Property, and not in its personal, corporate or any other capacity. Any
claim sgainst the Receiver shall be subject to the Appointment Order and limited to and
only enforceable against the assets, undertakings and properties then held by or available
to it in its said capacity and shall not apply to its personal property and/or any assets held
by it in any other capacity. The Vendor shall have no personal or corporate liability of
any kind, whether in contract or in tort or otherwise, The term “Vendor” as used in this
Agrecment shall bave no inference or reference to the present registered owner of the

Property.

9. Adiustments

The Purchase Price for the Propeity shall be adjusted as of the Closing Date in respect of
realty taxes, flat/fixed water and sewer rates and charges, utility deposits, if any, and ali
other items usually adjusted with respect to properties similar to the Property that apply,
save and except for rept or any matters related to the Lease(s), if any. Such adjustments
shall be pro-rated whete appropriate for the relevaut period on the basis of the actual
number of days elapsed during such period to the Closing Date itself to be apportioned 1o
the Purchaser. There shall be no adjustment in respect of (a) prepaid rents, or, (b) rent or
other moneys payable to the Vendor under the Lease(s), if any, in respect of periods prior
to the Closing which remain vnpaid as at Cloging

10. Termination of Arreement

Notwithstanding anything to the contrary contained in this Agreement, if at any time or
times prior to the Closing Date, the Vendor is unable to complete this Agrecment as a
result of any action taken by an encumbrancer, any action taken by the present registered
owner, the refusal by the present registered owner, to take any sction, the exercise of any
right by the present registered owner or other party which is not tenmx)a:cz’i upon
acceptance of this Agreement, & certifioate of pending litigation is registered against the

g
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Property, a court judgment or order is made, or, if the Purchaser submits valid title
requisition which the Vendor is vnable or unwilling to satisfy prior to Closing, or if the
.sale of the P{opmy is restrained at any time by a court of competent jurisdiction, the
Vendore may, in its sole and unfettered discretion, elect by written notice fo the Purchaser,
to terminate this Agreement, whereupon the Deposit shall be retumned to the Purchaser in
accordance with Section 4(c) hereof, and neither party shall have any further rights or
liabilities hereunder.

The obligjzftion of the Vendor to cotuplete the Agreement is subject to the satisfaction of

the following terms and conditions on or prior to the Closing Date, which conditions are

§or the sole benefit of the Vendor and which may be waived by the Vendor in its sole
liscretion:

(2) the representations and warrantics of the Purchaser herein being truc and accurate
as of the Closing Date;

(b) no action or proceeding at law or in equity shall be pending or threatened by any
person, fitm, government, govemment authority, regulatory body or agency to
enjoin, restrict or prohibit the purchase and sale of the Property;

(c) the Property shall not have been remaved from the control of the Veundor by any
means or Process;

(d) no party shall take any action to redeem the Property; and

() the Court shall have granted Approval of this Agreement and shall have granted
the Vesting Order.

The Purchaser bereby acknowledges and agrees with, and to be subject to, the following:

(8) it is responsible for conducting its own due diligence, searches and investigations
of the current and past uses of the Property;

(b) the Vendar makes no representation or warranty of any kind that the present use
or future intended use by the Purchaser of the Property is or will be lawful or

permitted;

{¢) it is satisfied with the Property and all matters and things connected therewith or
ip any way related thereto;

(d) it is relying entirely upon its own duc diligence, investigations and inspections in

enfering into this Agreement;
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(¢) it is purchasing the Property on an “as is, where is” and “without recourse” basis
includ‘in g, without limitation, outstauding work ordets, deficiency notices,

. comphiance, requests, development fees, imposts, lot levics, sewer charges,
zoning and building code violations and any outstanding requirements which have
been or may be issued by any governmental authority having jurisdiction over the

Property;

() it relies entirely on its own due diligence, jndgment, inspection and investigation
of the Property and acknowledges that any documentation relating to the Property
obtained from the Vendor has beeu prepared or collected solely for the
convenience of prospective purchasers and is not werranted to be complete or
accurate and is not part of this Offer;

(g) it will provide the Vendor with all requisite information and materials, including
proof respecting source or funds, at any time or times within forty-eight (48)
hours of suy such request by the Vendor so that the Vendor may determine the
creditworthiness of the Purchaser and any related partics thereto;

(b) the Vendor shall have 1o liability or obligation with respect to the value, state or
condition of the Property, whether or not the matter is within the knowledge or
imputed knowledge or the Vendor, its officers, employees, directors, agents,
representations and contractors;

(i) the Vendor has made no representations or warranties with respect to or in any
way related to the Property, including without limitation, the following: (i) the
title, quality, quantity, wmarketability, zoning, fitness for any purpose, state,
condition, encumbrances, description, present or future use, value, location or any
other matter or thing whatsogver related to the Property, either stated or implied;
and (ii) the environmental state of the Property, the existenice, nature, kind, state
or identity of any Hazardous Substances on, under, or about the Property, the
existepce, state, nature, kind, identity, extent and effect of any administrative
order, control order, stop order, compliance order or any other orders, proceedings
or actions under the Environmental Protection Act (Ontario), or any other statute,
regulation, rule or provision of law now in existence, or the state, nature, kind,
identity, extent and effect of any lability to fulfill any obligation to compensate
any third party for any costs incurred in connection with or damages suffered as a
result of any discharge of any Hazardous Suhstances whether on, under or about
the Property or elsawhere;

(j) the Material Documents; if any such documents are under the Vendor's care or
control, are being provided to the Purchaser merely as a courtesy and without any
representations or warranties whatsoever; and
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(k) it will ensure that any environmental and/or structural reports on behalf of the
Purchaser shall also be addressed to the Vendor and a copy of each such report
shall be delivered to the Vendor promptly after the corpletion thereof, repatdless
of whether the transaction contemplated by this Offer closes. If for any reason
such transaction is not consummated, the Purchaser agrees to deliver promptly to
fhc Vendor any and all reports and other data pertaining to the Property and any
inspections or examinations conducted hereunder;

() The Purchaser acknowledges that the property lies within, partially within,
adjacent to or near an area zoned, used or identified for agricultural and food
production activities and that such activities occur in the area. These activitics
may include intensive operations that canse discomfort and inconveniences that
involve, but arc not liruited to dust, noise, flies, light, odor, smoke, traffic,
vibration, operating of machinery during any 24 hour period, storage and
utilization. of manure and the application by spraying or otherwise of chemical
fertilizers, soil amendments, herbicides and pesticides. One or more of these
inconveniences have protection in Ontario under the Farming and Food
Production Protection Act; and

(m) The Purchager understands and acknowledges that the Purchaser is taking title to
the real property knowing that the property tax rate may be based in part on a
calculation of a property class that will not apply to the Purchaser on completion.
The Purchaser further acknowledges that the Purchascr will have to make
application to qualify for the Farmland Class tax rate defined under the
Assessment Act of Ontario, Regolation 282, 1998, Optario Fair Asgessment
Systern. and if the property does not qualify for the Farmland Class tax rate, the
Purchaser’s property tax rate may be substantially higher than the current rates

that may or moay not apply to the property at this time.

12. Title to the Property

Upon Closing, title to the Property shall be good and free from all restrictions, c}‘xarge.:a,
liens, claims and encumbrances, except as otherwise specifically provided in this

Agreement, and save and except for:
(a) any reservations, restrictions, rights of way, easements ot covenants that run with
the land;

(b) any registered agreements with a municipality, region or supplier of utility service
including, without limitations, electricity, water, sewage, gas, telephone or cable
television or other telecommmunication services;

(c) all laws, by-laws and regulations and all outstanding work orders, deficiency

notices and notices of violation affecting the Property; %

fe {
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{(d) any minor czasgnents for the supply of utility services or other services to the
Lands or Buildings, if any, or adjacent propertics;

(¢} encroachments disclosed by any error or omission in existing surveys of the
Lands or neighbouring properties and any title defocts, encroschment or breach of
a zouing or building by-law or any other applicable law, by-law or regulation
which might be disclosed by a more up-to-date survey of the Lands and suivey of
the Lands and sutvey matters generally;

(f) the exceptions and qualifications set forth in the Registry Act (Ontario) or the
Land Titles Act (Ontario), or amendments thereto;

(g) any reservation(s) contained in the original grant from Crown;

(h) the Lease(s), if any, and the right of any tenant, occupant, lessee or license to
remove fixed equipment or other fixtures;

(i) subsection 44(1) of the Land Titles Act (Ontario) except paragraphs 11 and 14;

{3) provincial succession duties and escheats or forfeiture to the Crown;

(k) the rights of any person who would, but for the Land Titles Act (Ontario) be
entitled to the Lands or any part of it through lepgth of adverse possession,
prescription, misdescription or boundaries settied by convention;

(1) any lease to which subsaction 70(2) of the Registry Act (Oniariv) applies; and

(m) those registrations set out in Schedule “C” attached hercto.

Notwithstanding the foregoing, the Vesting Order shall provide for the deletion of the
instruments or registrations listed in Schedule “B” attached hercto, and for the deletion of
any filings under the Personal Property Security Act (Ontario), as they affect the

Property.

13. Authorization,

The Purchaser shafl assume, at its cost, complete responsibility for compliance with all
municipal, provincial and federal Jaws insofar as the same apply to the Property a‘fnd. the
use thereof by the Purchaset. It shall be the Purchaser’s sole responsibility to obtain, and
pay the cost of obtaining any consents, pexmits, licenses or other aathb_ﬁzaﬁons.nec&ssm*‘y
or desirable for the teansfer to the Purchaser of the Vendor’s right, title and interest, if

auy, in the Property.

Ad7 Ll

e
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14. Requisition Period

The Purchaser shall be allowed seven (7) business days from the date of waiver of the
Purchaser’s Conditions, or shall be allowed until 5:00 o’clock pa. {Oftawa time) on
‘ , 2021, if there are no Purchaser Conditions, to investigate the title
to the Propetty and to satisfy itself that all present uses are the legal uses thereof or legal
nonconforming uses which may be continued and that the Property may be insured
against usual insurable risks, at the Purchaser’s own expense. '

If within such time the Purchaser shall furnish the Vendor in writing with any valid
objection to title to the Property, which the Vendor is unable or unwilling to remove,
remedy or satisfy and. which the Purchaser will not waive, then the Agreement shall be
terminated, the Deposit shall be returned to the Purchaser in accordance with Section 4(c)
hereof and neither party shall have any further rights or liabilities hereunder. Save as to
any valid objection made as. aforesaid or which the law allows to be made and is made
after expiry of the aforesaid period, the Purchaser shall be conclusively deemed to have
accepted the title to the Property to be vested in the Purchaser on Closing in accordance
with the Agreement, and to have accepted the Property subject to all applicable laws, by-
laws, regulations, easements and covenants affecting its use and the Purchaser shall
assume respongibility from and after the Closing Date for compliznce therewith. The
Purchaser shall not call for the production of any title deed, abstract, survey or other
evidence of title to the Lands, except as are in the control or possession of the Vendor.
The Vendor shall not be required to produce sny other docurpent or report to the
Purchaser, unless it is expressly provided for by this Agreement and in the control or
possession of the Vendor. The description of the Property is believed by the Vendor to be
correct but, if any statement, error or omission shall be found in the particulars thereof,
the same shall not cance] the sale or entitle the Purchaser to be relieved of any obligation
bereunder, nor shall any compensation be allowed to the Purchaser in respect thexeof.

15.  Leases
The Purchaser acknowledges and agreces that:
{a) the Property may be subject to Lease(s);

(b)  the Vendor makes no representation or warranty respecting the accuracy
and completeness of any Lease(s), if any;

(€  the Purchaser will purchase the Property subject to the terms and
copditions of the Lease(s), if any, without representation or warrauty
(whether expressed or implied) of any kind or type from the Vex}gor
relating to the Leases, inclnding without limitation, (i) the enforceability
of same (i) whether the Leases accurately reflect the correct arrangement
with the tenant(s) (ili) whether the tcnants are jn possession thzrﬁumigr
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and/qr paying rents in accordance thercof (iv) whether there are any
ongoing unresolved disputes relating to the provisions of the Leasc(s) or
any parties’ obligations thereunder and (v) whether any party or parties to
the Leasc(s) is or are in default of any obligations contained thercin:

(d) t_h;- Vendor shall not be required to make any adjustments to the Purchase
Price for current rentals or prepaid rents or security deposits which may
have been received by the Vendor or any other party;

{(e)  the Vendor shall not be required to produce acknowledgements from the
tenant(s) respecting the status of the Leasc(s), if any; and

H the Vendor is not regnived to deliver vacant possession, por does it
represent or warrant that it can deliver vacant possession.

The Vendor will execute and deliver or cause to be executed and delivered to the
Purchaser on the Closing Date an assignment of any interest which the Vendor
may have in the Lease(s).

16, Risk of Loss

All buildings on the Property and all other things being purchased shall be and remain
until completion at the risk of the Vendor.

The Property shall thercafier be at the risk of the Purchaser. Pending completion, the
Vendor shall hoid all insurance policies, if any, and the proceeds thereof in trust for the
parties as their interest may appear and in the cvent of substantial damage to the Property
before the completion of the Agreement which dumage gives rise to any insurance
proceeds, the Purchaser may either terminate this Agreement and have the Deposit
returned without interest or deduction or else take the proceeds of insurance and complete
‘the transaction. Where any damage is not substantial, the Purchaser shall be obliged to
complete the Agreement and be entitled to the proceeds of insurance referenced to such
damage. The Purchaser agrees that all the insurance maintained by the Vendor shall be
cancelled on the Closing Date and that the Purchaser shall be responsible for placing its
own insurance thereafter,

17. Planning Act

This Agreement is subject to the express condition that if the provisions of Section 50 c?f‘
the Planning Act (Ontario) apply to the sale and purchase of the Lands, then *;h:(s
Agreement shall be effective to creatc an interest in the Lands only if such provision 15

complied with.
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18, Harmonized Sa}es Tax

'i‘he Purchaser hereby tepresenis and warrants to the Vendor that it is or will become
registered for the purposes of Part IX of the Excise Tax dct (Canada) jn accordance with
the requirements of Subdivision (d) of Division V thereof and it will continue to be so
registered as of the Closing Date. The Purchaser covenants to deliver to the Vendor drafts
not less than five (5) Business Days before the Closing Date and originals upon Closing
of: {i) a notarial copy of the certificate evidencing its registration for purposes of the
- goods and services tax / hamnonized sales tax (“HST”), including the registration nuniber
assigned to it; and (i) a declaretion and indemmity of the Purchaser confirming the
accuracy, as at Closing, of the representations and warranties set out herein and agreeing
to indemnify the Vendor for any amounts for which the Vendor may become Hable as 3
result of any failure by the Purchaser to pay the HST payable in respect of the sale of the
Property under Part IX of the Excise Tax Act (Canada) and that the Purchaser is buying
for its own account and not as trustee or agent for any other party. Provided that the
Purchaser delivers » notarial copy of the certificate and the declaration and indemnity as
set out above, the Puicheser shall not be required o pay to the Vendor, nor shall the
Vendor be required to collect from the Purchaser, the HST in respect of the Property. In
the event that the Purchaser shall fail to deliver the notarial copy of the certificate and the
declaration and indemnity as set out above, then the Purchaser shall pay to the Vendor, {u
addition to the Purchase Price, in pursuance of the Purchaser's obligation to pay and the
Vendor’s obligation to collect HST under the provisions of the Excise Tax Act (Capada),
an, amount equal to thirteen (13%) percent of the Purchase Price, or such rate due and
owing at the time of Closing,

19. Closing

Closing shall take place on the date which is ten (10) Business Days following the later of
the granting of Approval of the Agreement by the Court and issuance of the Vesting
Order, or such other date as the parties or their respective solicitors may mutvally agree
upon in writing (the “Closing Date” or “Closing™). Each party covepants and agrees to
proceed expeditionsly 1o complete the trapsaction of purchasc and sale contetnplated
berein. Provided that the Vendor by written notice to the Purchaser or its solicitors may
postpone the Closing Date from time to time, but in no event shall the date of Closing be
postponed 1o a date more than thirty (30) days after original Closing Date. The Vendor
and the Purchaser acknowledge that the Teraview Electronic Registration System
(“TERS™) is operative and mandatory in the Land Titles Division for the Land Registry
Office of Lanark (No. 27). The Purchaser and Vendor shall each retain legal counsel
who are authorized TERS users and who ate in good standing with The Law Society of
Ontario. The Vendor and Purchaser shall each authorize their respective legal counsel to
enter into a document registration agreement in the forrn as adopted by the joint LSUC
(LSO)-CBAQ Committee of documents and closing fands and the release thereof to the

Vendor sud Purchaser, as the case may be:

/

/
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(a) shall not oceur contemporaneously with the registration of the Transfer/Deed of
Land or Application to Register the Vesting Order, and Receiver's certificate
required by the Vesting Order (204 other registerable documentation, if any) to be
registered by the Purchaser’s solicitor; and,

(b) shail be governed by the document registration agreement pursuant to which legal
counsel receiving any documents or funds will be required to hold same in escrow
and will tiot be entitled to release except in strict accordance with provisions of
the documenpt registration agreement and the Purchaser shall be required to deliver
the balance due on closing on the Closing Date to the Vendor’s solicitors, to be
held in escrow by them, whereupon the Vendor's solicitors shall afler payment
forthwith attend to have the signed Receiver’s Certificate filed with the Court,
which signed and entered Receiver’s Certificate and Vesting Order shall form part
of the Application to Register the Vesting Order, and which shal] be delivered by
the Vendor’s solicitors to the Purchaser’s solicitors for immediste registration by
the Purchaser’s solicitors. Upon registration of the Application to Register the
Vesting Oxder, the Vendor shall release possession of the Property to the
Purchaser and the balance due on ¢losing shall be relcased from escrow.

28, Vendor’s Closiug Deliveries

The Vendor shall execute and deliver or cause to be executed and delivered to the
Purchaser on the Closing Date, against payoent of the Purchase Price, the following:

{a) a statement of adjustments;
(1) a direction for the payment of the balance of the Purchase Price due on Closing;

{c) an undertaking by the Vendor to readjust all items on the statement of adjustrnents
within thirty (30) days from the date of Closing on written demand;

{d) a certificate of the Vendor to the effect that it is not at the Closing Date a non-
resident of Canada within the meaning of Section 116 of the Income Tax Act;

(¢} a copy of the Vesting Order;
(f) an assignment of any interest which the Vendor may have in the Lease(s), if any;
(2) keys that may be in the possession of the Vendor, if any;

(h) a notice to the tenant(s) under the Lease(s), if any, to pay future rents fo the

Purchaser, or as the Purcheser may direct;
ﬁ/&/
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() copies of all Material Documents, if mot already in the possession of the
Puorchager; and

(i) any other documents relative to the completion of this Agreement as may
reasonably be required by the Purchaser or its solicitors..

21. Purchaser’s Closing Deliveries

The Purchaser shall execute and deliver to the Vendor on the Closing Date the following:

22, Inspection

(2) wire transfer for the balance of the Purchase Price and any other monies required
to be paid by the Puarchaser putsuant to the Agreement, or the adjustments,
including all applicable federal and provinctul taxes, duties and registration fees
unless the applicable exemption certificates in a form acceptable to the Vendor
are presepted to the Vendor on or before the Closing Date to exempt the
Purchaser therefrom;

(b) all certificates, indemnitics, declarations and other evidences contemplated hereby
in forin and content satisfactory to the Vendor's solicitors, acting reasonably;

(c) an vndertaking by the Purchaser to veadjust all items on the statement of
adjustments;

(d) a notarial copy of its HST registmtion and HST certificate and indemnity as
tequired pursuant to this Agreement;

-,L...._..t.. o

{2) 2n agreemnent to assume all existing Leases, if any, scrvice and supply contia
place as of Closing;

() the indemnities required 1o be delivered by the Purchaser to the Vendor pursuant
to Section 26 bercof,

(g) the release and discharge required to be delivered by the Purchaser to the Vendor
pursuant to Section 27 hereof; and,

(b) any other documents relative to the completion of this Agreement as may
reagonably be required by the Vendor or its solicitors.

Without limitation, all of the Property shall be as it exists on the Closing Datc with no
adjustments to be allowed to the Purchaser for changes in conditions or qualities from the
date hereof to the Closing Date. The Purchaser acknowledges and agrees that the Vendor
is ‘not required to inspect the Property or any part thereof and the Purchaser shall be

27
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deemed, at its own expense fo have relicd omtirely on its own inspection and
mv't’_:s_tigation, The Purchaser acknowledges that no warranties or conditions, expressed
or implied, pursuant to the Sale of Goods Act (Ontario) or similar legislation in other
Jutisdictions apply hercto and all of the sarnc are hereby waived by the Purchaser.

23. Encroachuments

The Purchaser agrees that the Vendor shall not be responsible for any matiers relating fo
encroachments on or to the Lands or Buildings, if any, or encroachments of the Property
onto_adjoining lands, or to remove same, ot for any matters relating to any applicable
zoning regulations or by-laws in existence now or in the future affecting the Property.

24. Purchaser’s Warranties

The Purchaser represents and warrants that:

(a) if applicable, it is a corporation duly incorporated, organized and subsisting under
the laws of Canada, Ontario or another province of Canada;

{b) if applicable, it has the corporate power and authority to enter into and perform its
obligations under ihe Agreement and all necessary actions and approvals have
been taken or obtained by the Purchaser to authorize the creation, execution,
delivery and performance of the Offer and resulting Agreement and the Offer has
been duly executed and delivered by the Purchaser, and the resulting Agreement
is enforceable againgt the Purchaser in sccordance with its terms; and

{c) it is not a non-Canadian for the purpose of the Invesiment Canada Act {Canada)
and it is not a non-resident of Capada within the meaning of the Jncome Tax Act
{Canada).

25. Confidentiality

The Purchaser agrees that ail information and documents supplied by the Vendor or
anyone on its behalf to the Purchager or anyone on the Purchaser’s behalf (including but
not limited to information in the schedules hereto) shall, unless and until Closing occurs,
be received and kept by the Purchaser and anyone acting on the Purchaset’s bebalf on a
confidential basis and shall not without the Vendot’s prior written consent be disclosed to
any third party. If for any reason Closing does not oceur, all such documents (inchuding
without limitation, the Material Documents} shall forthwith be retumed jutact to the
Vendor and no copies or details thereof shall be setained by the Purchaser or anyone
acting on its behalf. The Purchaser further agrees that the Purchaser shall keep the terms ‘
of this Offer and Agresment confidential and shall not disclose the same to auyone except

the Purchaser’s solicitors, agents or lenders acting in conmection herewith and then only

on the basjs that such persons also keep such terms confidential as aforesaid.
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26, Indemnification

The Purchaser shall indemnify and save harmless the Vendor and its directors, officers,
representatives, employees and agents (collectively, the “Indemuitees™) from and against
any and all liabilities, obligations, losses, damages, penalties, notices, judgments, suits,
claims, demands, costs, expenses or disbursements of any kind or nature whatsoever
which' may be im‘pose:d on, incurred by or asserted agafust the Indemnitees or any of them

arising out of or in connection with the operations of the Purchaser op the Property or any
order notice, directive, or requirement under, or breaches, violations or non-compliance
with any Environmental Laws after the Closing Date or as a result of the disposal,
storage, releasc or threat of release or spill on or about the Property of auy Hazardous
Substauce after the Closing Date. The obligation of the Purchaser hereunder shajl survive
the Closing Date.

The Purchaser shall indemnify the Vendor and save harmless the Indemnitees from and
against any and all labilities, obligations, losscs, damages, penalties, notices, judgments,
snits, claims, demands, costs, expenses or disbursements of any kind or natre
whatgoever which may be imposed on, incurred by or asserted against the Indemnitecs or
any of them arising out of or in connection with the failure of the Purchaser to pay any
taxes, duties, fees and like charges exigible in connection with the Offer or Agreement. It
shall be the Purchaser's sole responsibility to obtain, and pay the cost of obiaining, any
consents, permits, licenses or other autborizations necessary or desirable for the transfer ;
to the Purchaser of the Property. ‘

The Purchaser agrees to release and discharge the Vendor together with ifs directors,
officers, employees, agents and representatives from every claim of any kind that the
Purchaser may make, suffer, sustain or incur in regard to any Hazardous Substance
relating to the Proporty. The Purchaser further agrees that the Purchaser will not, directly
or indirectly, atteropt to compel the Vendor to clean up or remove or pay for the cleanup
or repnoval of any Hazardous Substance, remediate any condition or matter in, on, under
or in the vicinity of the Property or seek an abatement in the Purchase Price or damages
in connection with any Hazardons Substance. This provision shall not expire with, or be
terrninated or extinguished by or merged in the Closing of the trangaction of purchase and
sale, conterpplated by this Offer and the Agreement, and shall survive the termination of
this Offer and the Agreement for any reasop or cause whatsoever and the closing of this
transaction,

28, Non-Registration

The Purchaset heteby covenants and agrees not to register this Offer or the Agroement or
potice of this Offer or the Agreement or a caution, certificate of pending litigation, or any

L
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other document providing evidence of this Offer or the Agrecment against title to the
Property. Should the Purchaser be in default of its obligations under this Section, the
Vendor may (as agent and attorney of the Purchaser) cause the removal of such notice of
this Offer or the Agreement, caution, certificate of pending litigation or other document
providing evidence of this Offer or the Agreement or any assignment of this Offer or the
Agreement from the title to the Property. The Purchaser irrevocably nominates,
constitutes and appoints the Vendor as its agent and attorney in fact and in Jlaw to causc
the removal of such notice of this Offer or the Agreement, any cauntion, certificate of
pending litigation or any other document or instrument whatsoever from title to the
Property.

28, Assienment

Save and except for the completion of this tansaction by a company to be incorporated
by the Purchaser, the Purchaser shall not have the right to assign its rights under this
Agreement without the Vendor's prior written consent, which copsent may be
unreasonably withbeld. Notice of the Purchaser’s intention to assign, with the assignee’s
name and address for service and the assignee’s HST number shall be provided to the
Vendor not less than seven (7) Business Days prior to the Closing Date.

30. Notlces

Any notice t be given or document to be deljvered to the parties pursvant to this
Agreement shall be sufficient if delivered personally or sent by email or sent by facsimile
or mailed by prepaid registered mail at the following addresses:

To Vendor:

1600 Carling Avenue, Suite 800
Ottawa, ON

Attention:  John Haralovich

Email: - jobn.haralovich@muop.ca
Fax: (613) 691-4262

with a copy to (which shall not constitute notice):

Soloway Wright
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Ofttawa, Ontario

Attention: Andre Ducasse

Fax: 613.238-8507

E-Mail: aducasse@solowaywright.com

and in the case of a notice to the Purchaser, to:

Email: _ o v
with a copy to the Purchaser’s solicitors: .
Py - Roger A. Harris
Law Office
1476 Stittsville Majn Street
FO. Box 504, Ottawa, ON K25 A6
Telephene: 613-836-9838
Email: Facsimile: 613-836-5153
= - — Email: harris@rogeraharris.com
Fax:

Any written potice or delivery of documents given in this manner shall be deemed to
have been given and received on the day of delivery if delivered personally or sent by
email or sent by facsimile or, if mailed, three (3) Business Days afier the deposit with the
post office.

31. Entive Aoreement

The Agreement shall constitute the entire agreement between the parties to it pertaining
to the subject matter thereof and shall supersede all prior and contemporaneous
agreements, understandings, negotiations and discussions, whether oral or written, of the
parties and there shall be no agreements or understandings between the partics in
connection with the subject roatter thercof except as specifically set forth herein. No
party hereto has relied on any express or implied representation, written or oral, of any
individual or entity as an inducement to enter into the Agreerent.

32. Amendment

No supplement, modification, waiver or termination of the Agreement shall be bind::ng,
unless executed in writing by the parties to be bound thereby, provided that the time
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provided for doing any matter or thing contemplated herein may be abridged or extended
by written sgreemnent, in letter form or otherwige, executed by the duly authorized
solicitors for the parties,

33. Time of Essence

Time shall be of the essence in this Agreement in all respects and any waiver of any time
provision, shall not be effective unless in writing and signed by both parties.

This Offer, when accepted shall constitute 2 binding agreement of purchase and sale
subject to its terms. Xt is agreed that there is no representation, warmnty, collatcral

agreement or condition affecting the Agreement or the Property supported hercby other
than as expressed berein in writing,

35, Governing Law

This Offer and the Agresment shall be governed by the laws of the Province of Ontario
and the federal laws of Canada applicable therein.

This Offer and the Agreement shall be read with all chaoges of gender or number
required by the context. The titles to provisions do not form part of this Offer or the
Agreement and arc inserted for reference purposes only. Preparation and submission of
the form of this Offer or any other material by the Vendor shall not constitute an offer to

sell.

37. Severability

Any provision of this Agreement which is detegmined to be void, prohibited or
wunenforceable shall be severable to the extent of such avoidamce, prohibition or
unenforceability without invalidating or otherwise limiting or impaiting the other
provisions of this Agreement.

38. Non-Merger

The provisions of this Agreement (including, without limitation, the representations gnd
warranties of the Purchaser), shall survive Closing and shall not merge in the Vesting

Order or in any other documents delivered hereunder.
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39. Counterparts

The partics bereto agree that this Agreement may be executed in counterparts and by
facsimile transmission and each such counterpart so executed by facsimile transrnission
shall be deemied to be an original and when taken together shall congtitute as one and the
same Agreement,

40. Contra Proferentum Rule

This Agreement and all Schedules thereto have been drafted with the equal participation
of the all parties hereto and the parties hereto hercby acknowledge and agree that the
contra proferentum rule bas no application,

41, Legal Advice

The parties also acknowledge and agree that they have received independent legal advice
with respect to the terms and provigions of this Agreement. They further agree and
acknowledge that they have freely clected to enter into this Agreement without any form
of duress and that they have not been induced to enter into this Agreement,

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF the Purchaser has exseuted this Offer this g_j day of
Y Litabon f202020.

PURCHASER:

By:

Nasies:
Title:
I have authority to bind the corporation.

Subject to the Approval of the Conrt, the undersigned hereby accepts the foregoing Offer
this_/_day of fecerfer,, 2020

MNP LTD.
in ity capacity as cowrt-appointed receiver,

without security of the Property of the
Debtor and not in its personal or corporate

capacity

Telephone:  (613) 691-6262

Fax: (613) 726-9009

E-mail: john harslovich@mnp.ca

Per: /
' Ay oL
/ 4

Name: John Haralovich

Title: SVP
Ihave suthority to bind the Corporation

Offer to Purchass

0srav



SCHEDULE “A”
Legal Description of Property

NORTHEAST HALF LT 28 CON 1 MONTAGUE EXCEPT PART 1, 2R873, PARTS
1&2, 27R1880, PARTS 7&8, 27R980 AND THAT PART OF HWY 43 DESIGNATED
AS PART 1, RS205576 AND PARTS 1, 2 ON 27R9635; SUBJECT TO AN
EASEMENT OVER PART 3 ON 27R9635 IN FAVOUR OF PARTS 1, 2 ON 27R9635
AS IN LC93894; TOGETHER WITH AN EASEMENT OVER PART 2 ON 27R9635
AS IN LC93894; TOWNSHIP OF MONTAGUE

PIN 05263-0153 (LT) (LRO #27)

Offer to Purchase
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SCHEDULE “B”
INSTRUMENTS TO BE DELETED FROM TITLE

PIN 05263-0153 (LRO¥2T)
e LL160988
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SCHEDULE “C”
REGISTRATIONS TO BE PERMITTED

1. The reservations, limitations, provisions and conditions expressed in the original
grant from the Crown and all varegistered rights, interests and privileges in favour of the
Crown under or pursuant to any applicable statute or yegulation.

2. Any subdivision agreement, development agreement, servicing agreement, site
plan agresment or any other agmement, document, regulation, subdivision control by-law
or other instrament containing provisions relating 1o the Lands or the use, development,
installation of services and utilities or the erection of buildings or other imptovements in
oron the Lands.

3. All casements, licenses, rights-of-way, watercourses and rights (and all roference
plans with respect thereto), whether registered or unregistered, including without
limitation those for access or for the installation and maintenance of public and private
utilities and other services including without limitation, telephone lines) hydro-electric
lines, gas mains, water mains, sewers and drainage and other services or for the
maintenance, repair or replacement of any adjoining building or Jands, including any cost
sharing agreement relating thereto, or any right of re-entry reserved by a predecessor in
title.

4, Any restrictive covenants and building restrictions affecting the Lands.

5. Any defects of title or encroachments by or onto the Lands, whether by gardens,
fences, trees, buildings, foundations, or other structures or things, which may be
revealed by any survey or reference plan of the Lands, whether now in existence or not.

6. Utility agreemerits, and other similar agreements with authorities or private or
public utilities affecting the Lands.

7. Liens for taxes, local improvements, assessments or governmental charges or
levies not at the time due or delinquent.

8. Undetermined, inchoate or statutory liens and charges (including, without
limitation, the liens of public utilities, workers, suppliers of materials, coniractors,
subcontractors, architects and unpaid vendors of moveable property) inocidental to any
current operations of the Lands which have not been filed pursuant to any  Jegal
requirement or which relate to obligations not yet due or delinquent.

9. Zoning restrictions, restrictions op, the use of the Lands or minor irregularities in
title thereto.

10.  The reservations, limitations, conditions and exceptions to title set out ip the Land
Titles Aot (Ontario).
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RECEIVER CERTIFICATE

CERTIFICATE 1
AMOUNTS$_20,000.00

1. THIS IS TO CERTIFY that MNP LTD. the receiver (the "Receiver”) of all of the assets,
undertakings and properties of Stuart W. Lackey and Catherine A. Lackey (the “Debtors”), acquired for,
or used in relation to the Property appointeq by Order of the Ontaric Superior Court of Justice (the
"Court") dated October 23, 2020 (the "Order") made in an action having Court file number CV-20-
00000008-0000, has received as such Receivei from the holder of this certificate (the "Lender") the
principal sum of $20,000.00 being part of the total principal sum of $150,000.00 which the

Receiver is authorized' to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with interest

thereon calculated after the date hereof at a notional rate per annum equal to the rate of per cent
above the prime commercial lending rate of Bank of from time to time.
3. Such principal sum with interest thereon is, by the terms of the Order, together with the principal

sums and interest thereon of all other certificates issued by the Receiver pursuant to the Order or to any
further order of the Court, a charge upon the whole of the Property, in priority to the security interests of
any other person, but subject to the priority of the charges set out in the Order and in the Bankruptcy

and Insolvency Act, and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. Al sums payable in respect of principal and interest under this certificate are payable at the
main office of the Lender at 40 King Street West, 26™ Floor, Toronto, Ontario, M5H 3Y2.

5. Until all fiability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the




Receiver to any person other than the holder bf this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate to permit the Receiver to deal with the Property

as authorized by the Order and as authorized by any further or other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, o pay any sum in

respect of which it may issue certificates under the terms of the Order.

DATED the 23 day of November 2020.
- MNP LTD.

Court Ap
Lackey a

'74 John Haralovich, CPA(CA CMA, CIRP, LIT
s

e: Senior Vice President
Debtor/Firm: MNP LTD.







01-29-" 21 13:37 FROM-

Township Of Montague

Box 755, Roger Stevens Dr.

Siniths Falls, ON

K7A 4W6

Business: (613)283-7478

Fax: (613)283-3112

Email; treasurer@township.montague.on.ca

8132633112 T-090  POOM /0002 F-302

TAX CERTIFICATE

Tax Certificate No.: 2021-0018
File Reference;

Roll Number: 0801 000 040 01200 0000

TITLE'NAMES'

ROPERTY:DESCRIPTION

'Lackey Stuart Wmnam

Civic Address:

Rainbow Valley Dr

MONTAGUE CON1 PTLOTS 28 TO 30 AND
RP 27R9591 PART 14 IRREG 174.60AC

FR D

Legal Address:

0Z0 ASSESSMENTINFORMATION 3225

TAXINFORMATION,

Ascessment

Code Description
FTERP FARM TAXABLE: FULL 360,000
Total Taxable Assessment: 330,000

2020 Tax Levy 1,208.85
2021 Tax Levy * 0.00
* Gurrent year levy not final. Additional levies are expected.

OUTSTANDING UTILITY CHARGES

{OUTSTANDING TAXES

el T Wl

Past Due Utilities

0.00
Current Utility Charges 0.00
Total Qutstanding Utility Charges: 0.00

1 Andrew Hodge, Treasurer of the Township of Montague in the
Province of Ontario, hereby certify that there are no taxes
charged in the tax roll of the municipality against the land
described ghove, except as set out above.

EACH PROPERTY RECEIVES 80 GARBAGE TAGS PER
YEAR. ADDITIONAL TAGS CAN BE PURCHASED AT THE
TOWNSHIP OFFICE AT A COST OF $15.00 PER SHEET.

I8SUED TO:

Soloway Wright LLP

700 427 Laurier Averite W
Ottawa On

KIR 7Y2

As Of 2021-01-29

Year Taxes Interest Other Total
Current 0.00 0.00 0.00 0.00
2020 1,209.85 48.72 0.00 1,258.87
2019 0.00 0.00 0.00 0.00
2018 0.00 .00 0.00 0.00
Prior 0.00 0.00 0.00 0.00
Totals: 1,209.85 48.72 0.00 1,258.57
A OF A O

Total Ouistanding Taxes: 1,258.57
Total Outstanding Utility Charges: 0.00

Tofal Owing: 1,258.57

Dated at Township Of Montague this 25th day
of January, 2021,

o Sty

Andrew Hodge
Treasurer

E.&OE



01-29-"21 13:37 FROM-

Township Of Montague

Box 755, Roger Stevens Dr.

Smiths Falls, ON

K7A 4W6

Business: {613)283-7478

Fax: (613)283-3112

Email; treasurer@township.montague.on.ca

6132833112 T-090  POO02/0002 F-302

TAX CERTIFICATE

Tax Certificate No.: 2021-00192
File Reference: 52064-1008
Roll Number: 0901 000 040 00500 0000

TITLE NAME!

ROPERTY;DESCRIPTION

.La'c'ke"y Stuart William

l blvic:“Adc‘Ir.essn:

“County Rd 43
MONTAGUE GON 1 PT LOT 28 AND RP

27R9635 PART 3 IRREG 60.50AC FR
D

Legal Address:

020 ASSESSMENTINFORMATION

TAXANFORMATION

Code Description Assessment

FTEP FARM TAXABLE: FULL 172,000
Total Taxable Assessment:

T 172,000

5000 Tax Levy 53357
2021 Tax Levy * ' .00
* Current year levy not final. Additional levies are expected.

- QUTSTANDING, UTILITY CHARGES

QUISTANDINGTAXES.

.I':"ast Due Utilities

0.00
Current Utility Charges 0.00
Total Outstanding Utility Charges: 0.00

! Andrew Hodge, Treasurer of the Township of Montague in the
Province of Ontario, hereby certify that there are no taxes
charged in the tax roll of the municipality against the land
described above, except as set out above,

EACH PROPERTY RECEIVES 90 GARBAGE TAGS PER
YEAR. ADDITIONAL TAGS CAN BE PURCHASED AT THE
TOWNSHIP OFFICE AT A COST OF $15.00 PER SHEET.

ISSUED TO:

Soloway Wright

700-427 Lauriar Avenue W
Ottawa On

K1R 7Y2

As Of2021-01-29

Year Taxes Interest Other Total
Current 0.00 0.00 0.00 0.00
2020 33357 21.50 0.00 8566.07
2018 0.00 0.00 0.00 0.00
2018 0.00 0.00 0.00 0.00
Prior 0.00 0.00 0.00 0.00
Totals: 533.97 21.50 0.00 555.07
Total Outstanding Taxes: 585.07
Total Qutstanding Utility Charges: 0.00

Total Owing: §55.07

Dated at Township Of Montague this 29th day
of January, 2021,

Andrew Hodge
Treasurer

E.&0.E






Soloway
Wright

André A. Ducasse
Partner

lawyers

Direct line: 613.782.3225
Email address: aducasse@solowaywright.com

BY EMAIL

March 2, 2021

John Haralovich

MNP Ltd.

1600 Carling Avenue, Suite 800
Ottawa, ON K1Z 1G3

Dear Mr. Haralovich:

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON Ki1R 7Y2

T:613.236.0111 | 1.866.207.5880

F: 613.238.8507
www.solowaywright.com

FILE NO: 52064-1008

Re: Inthe Matter of the Receivership of Stuart W. Lackey and Catherine A. Lackey (collectively,

the “Debtors”)

We confirm your instructions for us to review and provide an opinion to MNP Ltd. in its capacity as
Court-appointed receiver (the “Receiver”) of the Debtors with respect to the real and personal
property security granted by the Debtors to The Bank of Nova Scotia (“BNS” or the “Bank”) in
relation to the proposed sale by the Receiver of the following lands and premises (the “Real

Property”):

1. PTLT 28-30 CON 1 MONTAGUE AS IN RS39038 (FIRSTLY) EXCEPT PT 4, 5, 6, 7, 27R1403 AND PARTS 6,
7,12, 13 ON 27R9591; TOWNSHIP OF MONTAGUE (PIN 05263-0146 (LT) (LRO #27)) (the “146 Parcel”)

2. PART LOT 30 CON 1 MONTAGUE BEING PART 14 ON 27R9591; TOWNSHIP OF MONTAGUE {05263-

0136 (LT) (LRO #27)) (the “136 Parcel”)

3. NORTHEAST HALF LT 28 CON 1 MONTAGUE EXCEPT PART 1, 27R873, PARTS 1&2 27R1880, PARTS 7&8
27R980 & THAT PART OF HWY 43 DESIGNATED AS PART 1, RS205576 AND PARTS 1, 2 ON 27R9635;
SUBJECT TO AN EASEMENT OVER PART 3 ON 27R9635 IN FAVOUR OF PARTS 1, 2 ON 27R9635 AS IN
LC93894; TOGETHER WITH AN EASEMENT OVER PART 2 ON 27R9635 AS IN LC93894; TONWHISP OF

MONTAGUE (05263-0153 (LT) (LRO 327)) (the “153 Parcel”)

Ottawa Office
700 ~ 427 Laurier Avenue West, Ottawa ON K1R 7Y2
T:613.236.0111 | 1.866.207.5880 | F: 613.238.8507

Kingston Office
510 - 366 King Street, Kingston ON K7K 6Y3
T:613.544.7334 | 1.800.263.4257 | F: 1.800.263.4213




DOCUMENTS REVIEWED
In preparing this opinion we have reviewed the following documentation:
1. BNS Commitment Letter, dated October 11, 2017;
2. BNS Overdraft Lending Agreement, dated December 7, 2015;
3. BNS General Security Agreement signed by Stuart Lackey, dated December 8, 2015 (the “GSA”);
4. Certificate of Independent Legal Advice of Catherine Lackey, dated January 7, 2016;

5. Unlimited Guarantee of Catherine Lackey, dated December &, 2015;

6. BNS General Security Agreement signed by Catherine Lackey, dated December 8, 2015 (the “Guarantor
GSA”)

7. Uncertified search results of the Personal Property Security Act (“PPSA”) registry against the Debtors current
to February 28, 2021;

8. Parcel Registers for the Real Property along with the Instruments and property index map referred to below;

9. The Receivership Order issued by the Honourable Mr. Justice Johnston on October 23, 2020 (the “Appointing
Order”), along with his Honour’s ancillary Order of the same date (the “Ancillary Order”).

ASSUMPTIONS AND QUALIFICATIONS

The opinions and comments herein are subject to the assumptions and qualifications set out in Schedule
“A” attached hereto.

THE PERSONAL PROPERTY SECURITY

The Debtors provided the GSA and the Guarantor GSA as security to BNS.

The GSA

We have reviewed the GSA and it is enforceable on its face with attachment having occurred pursuant to
the GSA and the provisions of the PPSA, and upon funds or credit being advanced by the Bank to the

Debtors.

The GSA granted the Bank a continuing security interest in the present and after acquired undertaking and
property of Stuart Lackey, including in, inter alia, all equipment, inventory, accounts, money and all

proceeds thereof.

A review of the PPSA search results with respect to the Stuart Lackey current to February 28, 2021 and as
detailed below confirms that the security interest created by the GSA was perfected by registration
pursuant to the PPSA on December 15, 2015 (and currently expires on December 15, 2025):



DATE (FILE
NUMBER)

SECURED CREDITOR

COLLATERAL

DESCRIPTION

2015/06/09
(706932837)

National Leasing Group Inc.

Equipment, Motor
Vehicle

2010 John Deere Skidsteer 319D
VIN T0319DA183382

All skid steer/loaders, box with
tarp & lights, standard duty door
kit, gravity wagons & other mobile
agriculture equipment of every
nature or kind described in lease
number 2707281, between the
secured party, as lessor and the
debtor as lessee, as amended
from time to time, together with
all attachments, accessories, and
substitutions.

2015/12/15
(712657305)

The Bank of Nova Scotia

Inventory, Equipment,
Accounts, Other, Motor
Vehicle

Amended 2016/06/23 to add
Motor Vehicle

2016/05/11
(716546142)

Ottawa Valley Breeder
Finance Co-Op Inc.

Assigned from Farm Credit
Canada 2016/07/12

inventory, Other

Beef Cattle Bearing Identification
Marks with registered Ottawa
Valley Breeder Finance Co-Op Inc.
and any proceeds therefrom

2016/07/07
(718382826)

National Leasing Group Inc.

Equipment, Motor
Vehicle

2006 John Deere 7420 tractor VIN
RW7420R51217

All tractor with loader of every
nature or kind described in
agreement number 2770227,
between the secured party and
the debtor, as amended from




time to time, together with all
attachments, accessories and
substitutions,

2016/07/12
(718543809)

John Deere Financial Inc.

Equipment, Other

2017/06/19
(728896302)

Ottawa Valley Breeder
Finance Co-Operative

Inventory, Other

Amount: $150,000

Date of Maturity: June 17, 2022

Beef Cattle bearing identification
marks with Ottawa Valley Breeder
Finance Co-Op Inc. and any
proceeds therefrom

2018/05/31
(739975167)

National Leasing Group Inc.

Equipment, Motor
Vehicle

2007 John Deere 7520 IVT MFWD
Tractor VIN RW7520D060605

All mobile Ag equipment-tractor
of every nature or kind described
in agreement number 2874342,
between the secured party and
the debtor, as amended form
time to time together with all
attachments, accessories and
substitutions

2018/06/27
(740968515)

CWB National Leasing Inc.

Equipment, Motor
Vehicle

2012 Sunflower Rear Harrows
6630 VIN S66300CZVRT257-27

All mobile Ag equipment — vertical
disc harrow of every nature or
kind described in agreement
number 2877471, between the
secured party and the debtor, as
amended from time to time,
together with all attachments,
accessories and substitutions.

Ottawa Office

700 — 427 Laurier Avenue West, Ottawa ON K1R 7Y2
T:613.236.0111 | 1.866.207.5880 | F: 613.238.8507

Kingston Office

510 - 366 King Street, Kingston ON K7K 6Y3
T: 613.544.7334 | 1.800.263.4257 | F: 1.800.263.4213




Soloway Wright LLP

2020/11/23 TD Auto Finance (Canada) |[Equipment, Motor 2021 Kawasaki KAFA00ORMFNN
(767925594) Inc. Vehicle, Other VIN: JKIAFER16MB504438
Amount: $5,667.73

We note that there are no PPSA registrations on behalf of any governmental agencies or with
respect to any potential priority payables.

We enclose herewith a copy of the above search results of the PPSA registry for your file.

The Guarantor GSA

We have also reviewed the Guarantor GSA and it is enforceable on its face with attachment having
occurred pursuant to the Guarantor GSA and the provisions of the PPSA, and upon funds or credit
being advanced by the Bank to the Debtors.

The Guarantor GSA granted the Bank a continuing security interest in the present and after acquired
undertaking and property of Catherine Lackey, including in, inter alia, all equipment, inventory,
accounts, money and all proceeds thereof.

A review of the PPSA search results with respect to the Catherine Lackey current to February 28,
2021 and as detailed below confirms that the security interest created by the Guarantor GSA was
perfected by registration pursuant to the PPSA on December 15, 2015 (and currently expires on

December 15, 2025):

DATE (FILE SECURED CREDITOR COLLATERAL DESCRIPTION

NUMBER)

2015/12/15 The Bank of Nova Scotia Inventory, Equipment, | Amended 2016/06/23 to add
Accounts, Other, Motor | Motor Vehicle

{712657305) Vehicle

www.solowaywright.com




Soloway Wright LLP

2019/09/17 BMW Canada Inc. Equipment, Other, Amount: $64,773.82
Motor Vehicle
(755513955) No Fixed Maturity Date

2019 BMW X3 XDRIVE30I, VIN
SUXTRICS56KLP84005

The full Debtor name is Catherine
Anne Lackey

We note that there are no PPSA registrations on behalf of any governmental agencies or with
respect to any potential priority payables.

We enclose herewith a copy of the above search results of the PPSA registry for your file.

THE REAL PROPERTY SECURITY

The Debtor provided the following mortgage security to the Bank (the “Mortgage”), inter alia:

Charge/Mortgage against title to the 153 Parcel, the 146 Parcel and the property with parcel
identification number 05164-0067 from Stuart William Lackey {as chargor) to the Bank (as
chargee) in the principal amount of $4,100,000 and registered with Land Registry Office #27
as Instrument No. LC160988 on January 13, 2016.

As noted above, the proposed sale of the Real Property by the Receiver relates to the 146 Parcel, the
136 Parcel and the 153 Parcel. The parcel registers for each of these parcels confirm that Stuart

Lackey is the sole registered owner.

The property index map for the 146 Parcel and the 136 Parcel confirms that these two parcels abut
each other. However, the Mortgage has not been registered on title to both of these parcels, but on
title to the 146 Parcel only. This therefore constitutes a violation of ss. 50(3) of the Planning Act, as a
result of which the Mortgage is void and unenforceable.

The parcel registers for each of the Real Property confirm that there are no other encumbrances
registered on title thereof, with the exception of the Appointing Order, which has been registered on
title in accordance with the provisions of the said order.

We enclose herewith for your file a copy of the parcel registers for each of Parcel 146, Parcel 136
and Parcel 153, the Mortgage and the property index map with respect to Parcel 136, along with
clear execution searches with respect to the Debtors with the Perth execution office.

OPIION/SUMMARY

Subject to the qualifications set out above and pursuant to the assumptions and qualifications
attached hereto as Schedule “A” we provide the following opinion:

www.solowaywright.com




Soloway Wright LLP

1. For the reasons detailed above, the Mortgage is void and unenforceable and does not charge
the Real Property.

2. The Appointing Order and the Ancillary Order expressly entitle the Receiver to deal with and
sell the Real Property, being Parcel 146, Parcel 136 and Parcel 153.

3. The GSA creates an attached and perfected security interest and is enforceable as against
Stuart Lackey and the Receiver. As a result, the GSA attaches to the proceeds of sale of the
Real Property, potentially subject to certain priority claims, including, inter afia: the
Receiver’s Charge and the Receiver’s Borrowing Charge under the Appointing Order; any
municipal tax arrears in relation to the Real Property; and any potential Crown deemed
statutory trust claim such as any such claims for unremitted HST and source deductions.

4. The Guarantor GSA creates an attached and perfected security interest and is enforceable as
against Catherine Lackey and the Receiver. As noted above, title to the Real Property is
registered solely in the name Stuart Lackey. However, in the event Catherine Lackey were to
assert any interest in the Real Property , the Guarantor GSA would attach to any proceeds of
sale of the Real Property that would be payable to her, potentially subject to certain priority
claims, including, inter ali: the Receiver’s Charge and the Receiver’s Borrowing Charge under
the Appointing Order; any municipal tax arrears in relation to the Real Property; and any
potential Crown deemed statutory trust claim such as any such claims for unremitted HST
and source deductions.

André A. Ducasse
AAD/rrc

www.solowaywright.com



SCHEDULE "A"
ASSUMPTIONS

A. Authenticity, Accuracy and Capacity

We have assumed the genuineness of all signatures, the legal capacity of any person signing any of the loan and
security documents (the “Documents”) and the authenticity and completeness of all Documents submitted to us
as copies thereof. We have also assumed the accuracy and currency of all filing and registration systems
maintained at the public offices where we have searched or inquired and the reliability of all such search results.
We have also assumed that the debtors have the requisite capacity to enter into and perform their obligations
under each of the Documents and that they were duly executed and delivered.

B. Security Documents, Existence of Debt and Security

We have assumed that none of the Documents has been assigned, released, discharged or otherwise impaired by
the lender and there are no agreements {other than the Documents) between the debtors and the lender that are
relevant to the matters set out in this letter. We have also assumed that none of the assets charged by the security
agreements are property for which conflicts rules provide that charges or security interests in such property are
governed by the laws of a jurisdiction other than the Province of Ontario. We have also assumed that:

(a) value has been given by the lender tothe debtors and payment and cther obligations remain
outstanding by the debtors to the lender;

(b) the Documents were duly executed and delivered by the debtors, and were issued for valuable
consideration and that all of the conditions precedent contained in each of the Documents was
satisfied or waived;

(c) attachment of the security interests constituted by the Documents has occurred within the
meaning of the PPSA, and the collateral subject to the security agreements does not include
consumer goods (as defined in the PPSA);

(d) the debtors have an interest in the collateral subject to each of the Documents;

{e) if any obligation under any of the Documents is to be performed in any jurisdiction outside the
Province of Ontario, its performance will not be illegal or unenforceable under the laws of that other
jurisdiction;

{f) we have relied, without verification, upon matters of fact certified by public officials; and

(® any security assigned was done so with proper and legal notice to the debtors.

C. Factual Matters
We have assumed that no fact exists, or has existed, which would entitle the debtors to assert or obtain a remedy at

Jaw or in equity affecting the validity, legality, binding effect or enforceability of any of the Documents.

D. Entire Agreement
We have assumed that there is no written or oral agreement or other understanding and there is no course of

conduct or prior dealing, which would vary the interpretation or application of any term or condition of any of the
Documents, and there have been no amendments, restatements, deletions or other modifications to any of the

Documents.

E. Choice of Laws
We have assumed that the governing law of each of the Documents is the law of the Province of Ontario.

QUALIFICATIONS

A. Title

We express no opinion concerning title to any property that proposes to be subject to any security constituted by
the Documents and such title has been assumed to express the opinion contained herein.



B. Enforceability
All opinions that relate to the enforceability of the Documents, including their validity, legality and binding effect

are subject to:

@

()

©

applicable bankruptcy, insolvency, winding up, arrangement, liquidation, fraudulent preference
and conveyance, reorganization, moratorium and realization laws and other similar laws at the
time affecting the rights and remedies of creditors generally;

equitable limitations on and defences against the availability of remedies and equitable principles
of application to particular proceedings at law or in equity and no opinion is expressed regarding
the availability of any equitable remedy (including specific performance and injunction), which
remedies are only available at the discretion of a court;

the power of a court to grant relief from forfeiture, applicable laws regarding the limitation of
actions, and the court's powers to stay proceedings and execution of judgments, and the court's
discretion to decline to hear any action or give effect to an obligation;

limitations upon the right of a creditor to receive immediate payment of amounts stated to be
payable on demand, and limitations upon the right of a party to enforce a provision based upon a
minor or non-substantive default;

implied obligations requiring good faith, fair-dealing and reasonableness in performance and
enforcement of a contract; and

the fact that a court may require that a debtor be given a reasonable time to repay following a
demand for payment and prior to taking any action to enforce any right of repayment or before
exercising any of the rights and remedies expressed to be exercisable in any of the Documents.

We express no opinion as to the enforceability of any provision of the Documents:

(a)
(b)

(c)
(d)

(e)

that purports to waive all defences which might be available to the grantor thereof;

that purports to exculpate the holder thereof, its agents or any receiver, manager or receiver-
manager appointed by it from liability;

which provides that amendments or waivers in respect of the Documents that are not in writing will
not be effective;

that requires any party to pay (or to indemnify in respect of) the costs and expenses of another
party in connection with judicial proceedings given the Court’s discretion to determine by whom
and to what extent those costs are to be paid; and

provisions contained in the Documents that purport to sever any provision which is prohibited or
unenforceable under applicable law without affecting the enforceability or validity of the
remainder of that Document may be enforced only in the discretion of a court.

A receiver or receiver and manager appointed pursuant to the provisions of the Documents may, for certain
purposes, be treated by a Court as being the agent of the holder thereof and not solely the agent of the grantor
thereof, as applicable, and the holder thereof may not be deemed to be acting as the agent and attorney of such
grantor in making such appointment, notwithstanding any agreement to the contrary.

C Security interests and Registrations
We express no opinion as to whether a security interest may be created in property consisting of a receivable,

license, approval, privilege, franchise, permit, lease or agreement, permits, quotas or licenses which are held by or
issued to the debtors. We also express no opinion as to any security interest created by the Documents with respect
to any property of the debtors that is transformed in such away that it is not identifiable or traceable or any proceeds

that are not identifiable or traceable.



D. Collateral

No opinion is given as to as to the priority of any security interest created by the Documents, as to whether the
grantor of any Document has title to or any right in any collateral or property subject to the Documents, or as to
the completeness or accuracy of any description of such collateral. Accordingly, no opinion is given as to the
effectiveness of the security as security, where effectiveness depends on title or description of the property to be

charged or assigned.

E Searches

We have only searched against the debtors. Unless expressly stated to the contrary, we have not conducted any
land titles or other searches with respect to encumbrances against real property or any interests therein or any
statutory lien, Court registry or other searches. Further, unless expressly confirmed herein, we have made no other

searches of any public registry or database.

F. Choice of Law
Our advice is limited to the laws of the Province of Ontario and the federal laws of Canada applicable therein.

G. Maintaining Perfection and Priority
We express no opinion with respect to maintaining perfection of any security interest created by any of the

Documents. Unless expressly stated to the contrary, no opinion is expressed as to the rank or priority, or as to the
effect of perfection or opposability to third parties on the rank or priority, of any security interest, mortgage or
charge created by any of the Documents,



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 3/1/2021
File Currency Date: 02/28/2021
Family(ies): 9

Page(s): 18

SEARCH : Individual Non Specific : STUART;LACKEY

The attached report has been created based on the data received by Cyberbahn
from the Province of Ontario, Ministry of Government Services.

No liability is assumed by Cyberbahn regarding its correctness,

timeliness, completeness or the interpretation and use of the report.

Use of the Cyberbahn sexvice, including this report is subject to the terms
and conditions of Cyberbahn's subscription agreement.




PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

SEARCH RESULTS

Date Search Conducted: 3/1/2021
File Currency Date: 02/28/2021

Family (ies):
Page(s): 18

9

SEBRRCH Individual Non Specific STUART ; LACKEY
FAMILY 1 OF 9 ENQUIRY PAGE : 1 OF 18
SEARCH : IN : STUART;LACKEY
00 FILE NUMBER : 712657305 EXPIRY DATE 15DEC 2025 STATUS :
01 CAUTION FILING : PAGE : 001 OF 1 MV SCHEDULE ATTACHED :
REG NUM : 20151215 1444 1532 1363 REG TYP: P PPSA REG PERIOD: 5
02 IND DOB : 15JUL1963 IND NAME: STUART W LACKEY
03 BUS NAME:
OCN
04 ADDRESS : 779 OLD ALMONTE ROAD, RR # 3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1AO0
05 IND DOB 16JAN1964 IND NAME: CATHERINE A LACKEY
06 BUS NAME:
OCN
07 ADDRESS 779 OLD ALMONTE ROAD, RR # 3
CITY : ALMONTE PROV: ON POSTAL CODE: KO0A 1AC0
08 SECURED PARTY/LIEN CLAIMANT :
THE BANK OF NOVA SCOTIA
09 ADDRESS : 20 QUEEN ST WEST 4TH FLOOR
CITY : TORONTO PROV: ON POSTAL CODE: MSH 3R3
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: CSRS
17 ADDRESS : 4126 NORLAND AVE
CITY BURNABY PROV: BC POSTAL CODE: V5C 388

Page 1



FAMILY : 10F 3 ENQUIRY PAGE : 2 OF 18

SEARCH : IN : STUART;LACKEY
FILE NUMBER 712657305

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20160623 1432 1530 8489
21 REFERENCE FILE NUMBER : 712657305
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME: STUART W LACKEY
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:

26 REASON: ADD MOTOR VEHICLE TO COLLATERAL CLASSIFICATION
27 /DESCR:

28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
09 ADDRESS :
CITY H PROV : POSTAL CODE :
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10 X X X X X
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE
CITY : BURNABY PROV : BC POSTAL CODE : V5G 3S8

Page 2



FAMILY : 1 OF 9 ENQUIRY PAGE : 3 OF 18

SEARCH : IN : STUART;LACKEY
FILE NUMBER 712657305

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20201116 1045 1529 4604
21 REFERENCE FILE NUMBER : 712657305
22 AMEND PAGE: NG PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME: STUART W LACKEY
24 TRANSFEROR : BUS NAME:
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
09 ADDRESS

CITY H PROV : POSTAL CODE :

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE

CITY + BURNABY PROV : BC POSTAL CODE : V5G 388

Page 3



FAMILY : 2 OF 9 ENQUIRY PAGE : 4 OF 18
SEARCH : IN : STUART;LACKEY

00 FILE NUMBER : 716546142 EXPIRY DATE : 11MAY 2021 STATUS

01 CAUTION FILING :v - PAGE : 001 OF 2 MV SCHEDULE ATTACHED

REG NUM : 20160511 0928 5098 9867 REG TYP: P PPSA REG PERIOD: 05
02 IND DOB : 13JUL1963 IND NAME: STUART W LACKEY
03 BUS NAME:

OCN :

04 ADDRESS : 779 OLD ALMONTE ROAD, RR 3

CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1lAO0
0S IND DOB : IND NAME:
06 BUS NAME:

OCN :

07 ADDRESS

CITY s PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

FARM CREDIT CANADA 619819A

09 ADDRESS : SUITE'200 - 1133 ST-GEORGE BLVD

CITY : MONCTON PROV: NB POSTAL CODE: E1E 4E1l

CONS. MV DATE OF OR NO FIXED

GOODS INVIRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE

10 X X

YEAR MAKE MODEL V.I.N.
11
12

GENERAL COLLATERAL DESCRIPTION

13 BEEF CATTLE BEARING IDENTIFICATION MARKS WITH REGISTERED OTTAWA
14 VALLEY BREEDER FINANCE CO~OP INC. AND ANY PROCEEDS THEREFROM

15

16 AGENT:

17 ADDRESS
CITY : PROV: POSTAL CODE:

Page 4



FAMILY 2 QF 9
SEARCH : IN : STUART;LACKEY

ENQUIRY PAGE

00 FILE NUMBER : 716546142 EXPIRY DATE : 11MAY 2021 STATUS
MV SCHEDULE ATTACHED :

01 CAUTION FILING : PAGE : 002 OF 2
REG NUM : 20160511 0928 5098 9867 REG TYP:

02 IND DOB : IND NAME:

03 BUS NAME:

04 ADDRESS

CITY : PROV:
05 IND DOB : IND NAME:
06 BUS NAME:

07 ADDRESS
CITY : PROV:

08 SECURED PARTY/LIEN CLAIMANT :
OTTAWA VALLEY BREEDER FINANCE CO-OP INC.
09 ADDRESS : 2632 CON. 7B, RAMSAY TWP., RR 1

cITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
is
16 AGENT:
17 ADDRESS :
CITY : PROV: POSTAL CODE:

Page 5

REG PERIOD:
OCN :

POSTAL CODE:
OCN :

POSTAL CODE:

5 OF 18

DATE OF OR NO FIXED

MAT DATE



FAMILY : 2 OF 9 ENQUIRY PAGE : 6 OF 18

SEARCH : IN : STUART;LACKEY
FILE NUMBER 716546142

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 001 OF 2 MV SCHED: 20160712 1428 5098 0986
21 REFERENCE FILE NUMBER : 716546142
22 AMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME: STUART W LACKEY
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:

26 REASON: TO REMOVE FARM CREDIT CANADA AS A SECURED PARTY.
27 /DESCR:

28 Ll

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:
FARM CREDIT CANADA
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
OTTAWA VALLEY BREEDER FINANCE CO-CP INC.

09 ADDRESS : 2632 CON 7B, RAMSAY TWP, RR 1 -

CITY : ALMONTE PROV : ON POSTAL CODE : KOA 1A0

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER  INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : FARM CREDIT CANADA
17 ADDRESS :

CITY : PROV : POSTAL CODE

Page 6



FAMILY : 2 QF 9 ENQUIRY PAGE : 7 OF 18

SEARCH : IN : STUART;LACKEY
FILE NUMBER 716546142

PAGE  TOT REGISTRATION NUM REG TYPE
01 CAUTION : 002 OF 2 MV SCHED: 20160712 1428 5098 0986
21 REFERENCE FILE NUMBER : 716546142
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME:
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

FARM CREDIT CANADA
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :-

OTTAWA VALLEY BREEDER FINANCE CO-OP™INC.

09 ADDRESS :
CITY H PROV : POSTAL CODE :

CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

CITY : PROV : POSTAL CODE

Page 7



3 OF 9
: STUART; LACKEY

FAMILY :
SEARCH : IN

EXPIRY DATE :
PAGE : 001 OF 2

00 FILE NUMBER : 706932837
01 CAUTION FILING :

ENQUIRY PAGE : 8 OF 18

09JUN 2021 STATUS :

MV SCHEDULE ATTACHED

REG NUM : 20150609 1141 6005 1143 REG TYP: P PPSA REG PERIOD: 06
02 IND DOB : 15JUL1963 1IND NAME: STUART W LACKEY
03 BUS NAME:
OCN :
04 ADDRESS : 779 OLD ALMONTE ROAD, RR#3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
05 IND DOB : IND NAME:
06 BUS NAME: BEEF-STU FARMS
OCN
07 ADDRESS 779 OLD ALMONTE ROAD, RR#3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
08 SECURED PARTY/LIEN CLAIMANT :
NATIONAL LEASING GROUP INC.
09 ADDRESS : 1525 BUFFALO PLACE
CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 1LS
CONS. MV DATE OF OR NGO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X
YEAR MAKE MODEL V.I.N.
11 2010 JOHN DEERE SKIDSTEER 318D TRACK T0319DA183382
12 _

GENERAL COLLATERAL DESCRIPTICN

13 ALL SKID STEER/LOADERS, BOX WITH TARP & LIGHTS, STANDARD DUTY DOOR
14 KIT, GRAVITY WAGONS & OTHER MOBILE AGRICULTURE EQUIPMENT OF EVERY
15 NATURE OR KIND DESCRIBED IN LEASE NUMBER 2707281, BETWEEN THE SECURED

16 AGENT:
17 ADDRESS
CITY

e

PROV:

Page 8

POSTAL CODE:



FAMILY : 3 OF 9
SEARCH : IN : STUART;LACKEY

00 FILE NUMBER : 706932837 EXPIRY DATE :
01 CAUTION FILING : PAGE : 002 OF 2
REG NUM : 20150609 1141 6005 1143 REG TYP:
02 IND DOB : IND NAME:
03 BUS NAME:
04 ADDRESS :
CITY : PROV:
05 IND DOB : IND NAME:
06 BUS NAME:
07 ADDRESS
CITY : PROV:
08 SECURED PARTY/LIEN CLAIMANT :
09 ADDRESS
CITY PROV:
CONS. MV

GOODS INVTRY. EQUIP ACCTS OTHER INCL
10
YEAR MAKE MODEL
11
12
GENERAL COLLATERAL DESCRIPTION

ENQUIRY PAGE : 9 OF 18

09JUN 2021 STATUS :

MV SCHEDULE ATTACHED

REG PERIOD:
OCN

POSTAL CODE:
OCN :

POSTAL CODE:

POSTAL CODE:
DATE OF OR NO FIXED
AMOUNT MATURITY MAT DATE

V.I.N.

13 PARTY, AS LESSOR AND THE DEBTOR AS LESSEE, AS AMENDED FROM TIME TO
14 TIME, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.

15
16 AGENT:
17 ADDRESS :

CITY : PROV:

Page 9

POSTAL CODE:



FAMILY : 4 OF 9 ENQUIRY PAGE : 10 OF 18
SEARCH : IN : STUART;LACKEY

00 FILE NUMBER : 718382826 EXPIRY DATE : 07JUL 2022 STATUS

01 CAUTION FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED

REG NUM : 20160707 1033 6005 8972 REG TYP: P PPSA REG PERIOD: 06

02 IND DOB : 15JUL1963 IND NAME: STUART W LACKEY
03 BUS NAME:
OCN :
04 ADDRESS : 779 OLD ALMONTE ROAD, RR3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1AQ
05 IND DOB : IND NAME:
06 BUS NAME: BEEF-STU FARMS
OCN
07 ADDRESS : 779 OLD ALMONTE ROAD, RR3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
08 SECURED PARTY/LIEN CLAIMANT :
NATIONAL LEASING GROUP INC.
09 ADDRESS : 1525 BUFFALO PLACE (2770227)

CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 1L9
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE

10 X X

YEAR MAKE MODEL V.I.N.

11 2006 JOHN DEERE 7420 TRACTOR RW7420R51217
12

GENERAL COLLATERAL DESCRIPTION

13 ALL TRACTOR WITH LOADER OF EVERY NATURE OR KIND DESCRIBED IN

14 AGREEMENT NUMBER 2770227, BETWEEN THE SECURED PARTY AND THE DEBTOR,
15 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS,

16 AGENT:

17 ADDRESS :
CITY : PROV: POSTAL CODE:

:

Page 10



4 OF 9
: STUART; LACKEY

FAMILY :
SEARCH : IN

EXPIRY DATE :
PAGE :

00 FILE NUMBER : 718382826
01 CAUTION FILING :
REG NUM :
02 IND DOB : IND NAME:
03 BUS NAME:
04 ADDRESS
CITY :
05 IND DOB :
06 BUS NAME:

PROV:
IND NAME:

07 ADDRESS :

CITY PROV:

08 SECURED PARTY/LIEN CLAIMANT :

09 ADDRESS :
CITY : PROV:
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL
10
YEAR MAKE
11
12
GENERAL COLLATERAL DESCRIPTION
13 ACCESSORIES AND SUBSTITUTIONS.
14
15
16 AGENT:
17 ADDRESS
CITY :

MODEL

PROV:

Page 11

002 OF 2
20160707 1033 6005 8972 REG TYP:

ENQUIRY PAGE : 11 OF 18

07JUL 2022 STATUS :

MV SCHEDULE ATTACHED :

REG PERIOD:
OCN :

POSTAL CODE:
OCN :

POSTAL CODE:

POSTAL CODE:
DATE OF OR NO FIXED
AMOUNT MATURITY MAT DATE
V.I.N.
POSTAL CODE:



FAMILY : S OF 9 ENQUIRY PAGE : 12 OF 18
SEARCH : IN : STUART;LACKEY

00 FILE NUMBER : 718543809 EXPIRY DATE : 12JUL 2021 STATUS :

01 CAUTION FILING : PAGE : 01 OF 001 MV SCHEDULE ATTACHED :
REG NUM : 20160712 1434 8077 2340 REG TYP: P PPSA REG PERIOD: 5
02 IND DOB : 15JUL1963 IND NAME: STUART W LACKEY
03 BUS NAME:
OCN :
04 ADDRESS : RR 3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA1lAQ
05 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV : POSTAL CODE:

08 SECURED PARTY/LIEN CLAIMANT :
JOHN DEERE FINANCIAL INC.
09 ADDRESS : 3430 SUPERIOR COURT

CITY : OAKVILLE PROV: ON POSTAL CODE: Lé6L 0C4

CONS. MV DATE OF OR NO FIXED

GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X

YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: REGISTRY = RECOVERY INC.

17 ADDRESS : 1551 THE QUEENSWAY
CITY : TORONTO PROV: ON POSTAL CODE: M8Z 1T5

Page 12



6 OF 9
STUART; LACKEY

FAMILY :
SEARCH : IN

00 FILE NUMBER : 728896302 EXPIRY DATE :

01 CAUTION FILING : PAGE : 01 OF 001
REG NUM : 20170619 1658 1626 5849 REG TYP: P

02 IND DOB : 15JUL 1963 IND NAME: STUART

03 BUS NAME:

04 ADDRESS : R.R.#3
CITY : ALMONTE

05 IND DOB :

06 BUS NAME:

PROV: ON
IND NAME:

07 ADDRESS

CITY : PROV:

08 SECURED PARTY/LIEN CLAIMANT :

ENQUIRY PAGE 13 OF

19JUN 2022 STATUS :

MV SCHEDULE ATTACHED
REG PERIOD: 5
W LACKEY

PPSA

OCN

POSTAL CODE: KOAlAO

OCN

POSTAL CODE:

OTTAWA VALLEY BREEDER FINANCE CO-OPERATIVE

18

09 ADDRESS 2632 CONC. 7B R.R.#1
CITY : ALMONTE PROV: ON POSTAL; CODE: KOAlAC

CONS. Mv DATE OF OR NO FIXED

GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X 150000 17JUN 2022

YEAR MAKE MODEL V.I.N.
11
12

GENERAL COLLATERAL DESCRIPTION

13 BEEF CATTLE BEARING IDENTIFICATION MARKS WITH OTTAWA VALLEY BREEDER
14 FINANCE CO-QP INC. AND ANY PROCEEDS THERE FROM

15
16 AGENT: JIM COCHRAN
17 ADDRESS 2632 CONC 7B R.R.#1
CITY : ALMONTE PROV: ON

Page 13

POSTAL CODE: KOAlAQ



FAMILY : 7 OF 9 ENQUIRY PAGE : 14 OF 18
SEARCH : IN : STUART;LACKEY

00 FILE NUMBER : 739975167 EXPIRY DATE : 31MAY 2025 STATUS

01 CAUTION FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED :
REG NUM : 20180531 1330 6005 2234 REG TYP: P PPSA REG PERIOD: 07
02 IND DOB : 15JUL1963 IND NAME: STUART W LACKEY
03 BUS NAME:
OCN :
04 ADDRESS : 779 OLD ALMONTE ROAD
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
05 IND DOB : IND NAME:
06 BUS NAME: BEEF-STU FARMS
OCN :
07 ADDRESS : 779 OLD ALMONTE ROAD
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
08 SECURED PARTY/LIEN CLAIMANT :
NATIONAL LEASING GROUP INC.
09 ADDRESS : 1525 BUFFALO PLACE (2874342)
CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 1L9
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X
YEAR MAKE MODEL V.I.N.
11 2007 JOHN DEERE 7520 IVT MFWD TRACT RW7520D060605
12

GENERAL COLLATERAL DESCRIPTION

13 ALL MOBILE AG EQUIPMENT-TRACTOR OF EVERY NATURE OR KIND DESCRIBED IN
14 AGREEMENT NUMBER 2874342, BETWEEN THE SECURED PARTY AND THE DEBTOR,
1S AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS,

16 AGENT:

17 ADDRESS :
CITY : PROV: POSTAL CODE:

Page 14



7 OF 9
STUART ; LACKEY

FAMILY
SEARCH : IN

00 FILE NUMBER : 739975167 EXPIRY DATE

01 CAUTION FILING :
02 IND DOB : IND NAME:
03 BUS NAME:

04 ADDRESS :

CITY :
05 IND DOB :
06 BUS NAME:

PROV:
IND NAME:

07 ADDRESS

CITY PROV:

08 SECURED PARTY/LIEN CLAIMANT :

09 ADDRESS

PROV:
CONS . MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL

10
YEAR MAKE

11

12

GENERAL COLLATERAL DESCRIPTION

13 ACCESSORIES AND SUBSTITUTIONS.

MODEL

PROV:

Page 15

PAGE : 002 OF 2
REG NUM : 20180531 1330 6005 2234 REG TYF:

ENQUIRY PAGE 15 OF 18

31MAY 2025 STATUS

MV SCHEDULE ATTACHED :

REG PERIOD:
OCN :

POSTAL CODE:
OCN :

POSTAL CODE:

POSTAL CODE:
DATE OF OR NO FIXED

AMOUNT MATURITY MAT DATE

V.I.N.

POSTAL CODE:



FAMILY : 8 OF 9 ENQUIRY PAGE : 16 OF 18
SEARCH : IN : STUART;LACKEY

00 FILE NUMBER : 740968515 EXPIRY DATE : 27JUN 2025 STATUS :

01 CAUTION FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED
REG NUM : 20180627 1044 6005 2901 REG TYP: P PPSA REG PERIOD: 07
02 IND DOB : 15JUL1963 IND NAME: STUART W LACKEY
03 BUS NAME:
OCN :
04 ADDRESS : 779 OLD ALMONTE ROAD PO BOX RR3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
05 IND DOB : IND NAME:
06 BUS NAME: BEEF-STU FARMS
OCN
07 ADDRESS : 779 OLD ALMONTE ROAD PO BOX RR3
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
08 SECURED PARTY/LIEN CLAIMANT :
CWB NATIONAL LEASING INC.
09 ADDRESS : 1525 BUFFALO PLACE (2877471}
CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 1LS
CONS . MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X
YEAR MAKE MODEL V.I.N.
11 2012 SUNFLOWER REAR HARROWS 6630 S66300CZVRT257-27
12

GENERAL COLLATERAL DESCRIPTION

13 ALL MOBILE AG EQUIPMENT - VERTICAL DISC HARROW OF EVERY NATURE OR

14 KIND DESCRIBED IN AGREEMENT NUMBER 2877471, BETWEEN THE SECURED PARTY
15 AND THE DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL

16 AGENT:

17 ADDRESS :
CITY : PROV: POSTAL CODE:
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8 OF 9
STUART ; LACKEY

FAMILY :
SEARCH : IN

EXPIRY DATE :
PAGE :

00 FILE NUMBER : 740968515
01 CAUTION FILING :

REG NUM : 20180627 1044 6005 2901 REG TYP;
02 IND DOB : IND NAME:
03 BUS NAME:
04 ADDRESS :

CcIiTY : PROV :
05 IND DOB : IND NAME:
06 BUS NAME:
07 ADDRESS :

CITY H PROV:
08 SECURED PARTY/LIEN CLAIMANT
09 ADDRESS :

CITY H PROV :
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL

10

YEAR MAKE MODEL
11
12

GENERAL COLLATERAL DESCRIPTION

13 ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.

14

15

16 AGENT:
17 ADDRESS

CITY H PROV:

Page 17

002 OF 2

ENQUIRY PAGE 17 OF 18

27JUN 2025 STATUS

MV SCHEDULE ATTACHED :

REG PERIOD:
OCN :

POSTAL CODE:
OCN :

POSTAL CODE:

POSTAL CODE:
DATE OF OR NO FIXED
AMOUNT MATURITY MAT DATE
V.I.N.

POSTAL CODE:



FAMILY : 9 OF S
SEARCH : IN : STUART;LACKEY

ENQUIRY PAGE :

00 FILE NUMBER : 767925594 EXPIRY DATE : 23NOV 2025 STATUS :
MV SCHEDULE ATTACHED :
PPSA REG PERIOD: 05

01 CAUTION FILING : PAGE : 001 OF 1
REG NUM : 20201123 1248 1532 4628 REG TYP: P

02 IND DOB : 14FEB1983 IND NAME: STUART

03 BUS NAME:

04 ADDRESS : 34441 SIXTH LINE

CITY : SHEDDEN PROV: ON
05 IND DOB : 14FEB1983 IND NAME: STUART
06 BUS NAME:

07 ADDRESS : 34441 SIXTH LINE
CITY : SHEDDEN PROV: ON

08 SECURED PARTY/LIEN CLAIMANT :
TD AUTO FINANCE (CANADA) INC.
09 ADDRESS : PO BOX 4086, STATION A

CITY : TORONTO PROV: ON POSTAL CODE: MSW 5K3
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY
10 X X X X 5667.73 20NOV2025
YEAR MAKE MODEL V.I.N.
11 2021 KAWASAKI KAF400RMFNN JK1AFER16MB504438
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: D + H LIMITED PARTNERSHIP
17 ADDRESS : 2 ROBERT SPECK PARKWAY, 15TH FLOCR
CITY : MISSISSAUGA PROV: ON

Page 18

LACKEY
OCN :

POSTAL CODE: NOL2EO
A LACKEY

OoCcN ¢

POSTAL CODE: NOL2EO

18 OF 18

DATE OF OR NO FIXED

POSTAL CODE: L4Z 1HS8

MAT DATE



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 3/1/2021
File Currency Date: 02/28/2021
Family(ies): 2

Page(s): 4

SEARCH : Individual Non Specific : CATHERINE;LACKEY

The attached report has been created based on the data received by Cyberbahn
from the Province of Ontario, Ministry of Government Services.

No liability is assumed by Cyberbahn regarding its correctness,

timeliness, completeness or the interpretation and use of the report.

Use of the Cyberbahn service, including this report is subject to the terms
and conditions of Cyberbahn's subscription agreement.



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 3/1/2021
File Currency Date: 02/28/2021
Family(ies): 2

Page(s): 4

SEARCH : Individual Non Specific : CATHERINE;LACKEY

FAMILY : 1 OF 2 ENQUIRY PAGE : 1 OF 4
SEARCH : IN : CATHERINE;LACKEY

00 FILE NUMBER : 755513955 EXPIRY DATE : 17SEP 2025 STATUS :

01 CAUTION FILING : * PAGE : 001 OF 1 MV SCHEDULE ATTACHED :

REG NUM : 20190917 0814 1532 0220 REG TYP: P PPSA REG PERIOD: 06
02 IND DOB : 16JAN1964 IND NAME: CATHERINE LACKEY
03 BUS NAME:

OCN

04 ADDRESS : 779 OLD ALMONTE RD

CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0
05 IND DOB : 16JAN1964 IND NAME: CATHERINE A LACKEY
06 BUS NAME:

OCN :

07 ADDRESS : 779 OLD ALMONTE RD
CITY : ALMONTE PROV: ON POSTAL CODE: KOA 1A0

08 SECURED PARTY/LIEN CLAIMANT :
BMW CANADA INC.
09 ADDRESS : 50 ULTIMATE DRIVE

CITY : RICHMOND HILL PROV: ON POSTAL CODE: L4S 0C8
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X 64773.82 X
YEAR MAKE MODEL V.I.N.
11 2013 BMW X3 XDRIVE30I SUXTRSCS6KLPB400S

12
GENERAL COLLATERAL DESCRIPTION
13 THE FULL DEBTOR NAME IS - CATHERINE ANNE LACKEY
14
15
16 AGENT: D + H LIMITED PARTNERSHIP
17 ADDRESS : 2 ROBERT SPECK PARKWAY, 1S5TH FLOOR
CITY : MISSISSAUGA PROV: ON POSTAL CODE: L4Z 1HS8

Page 1




FAMILY : 2 OF 2

SEARCH IN CATHERINE; LACKEY

00 FILE NUMBER : 712657305 EXPIRY DATE :

01 CAUTION FILING : PAGE : 001 OF 1
REG NUM 20151215 1444 1532 1363 REG TYP:

02 IND DOB : 15JUL1963 IND NAME: STUART

03 BUS NAME:

04 ADDRESS 779 OLD ALMONTE ROAD, RR # 3
CITY : ALMONTE PROV: ON

05 IND DOB : 16JAN1S964 IND NAME: CATHERINE

06 BUS NAME:

07 ADDRESS : 779 OLD ALMONTE ROAD, RR # 3
CITY : ALMONTE PROV: ON

08 SECURED PARTY/LIEN CLAIMANT :
THE BANK OF NOVA SCOTIA

09 ADDRESS 20 QUEEN ST WEST 4TH FLOOR
CITY TORONTOC PROV: ON
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL
10 X X X X
YEAR MAKE MODEL
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: CSRS
17 ADDRESS 4126 NORLAND AVE
CITY BURNABY PROV: BC

Page 2

ENQUIRY PAGE

15DEC 2025 STATUS

2 OF 4

MV SCHEDULE ATTACHED

REG PERIOD: 5
W LACKEY

P PPSA

oCN

POSTAL CODE: KOA 1A0
A LACKEY

OCN :

POSTAL CODE: KOA 1AQ0

POSTAL CODE: MSH 3R3

DATE OF OR NO FIXED

AMOUNT MATURITY

V.I.N.

POSTAL CODE: V5G 388

MAT DATE



FAMILY : 2 OF 2 ENQUIRY PAGE : 3 OF 4
SEARCH : IN : CATHERINE;LACKEY

28

FILE NUMBER 712657305

PAGE TOT REGISTRATION NUM REG TYPE
CAUTION : 01 OF 001 MV SCHED: 20160623 1432 1530 8489
REFERENCE FILE NUMBER : 712657305
AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
REFERENCE DEBTOR/ IND NAME: STUART W LACKEY
TRANSFEROR: BUS NAME:

OTHER CHANGE:
REASON: ADD MOTOR VEHICLE TO COLLATERAL CLASSIFICATION

/DESCR:

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
09 ADDRESS :
CITY : PROV : POSTAL CODE :
CONS. MV DATE OF NC FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10 X X X X X
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE
CITY : BURNABY PROV : BC POSTAL CODE : V5G 3S8

Page 3



FAMILY : 2 OF 2 ENQUIRY PAGE : 4 OF 4

SEARCH : IN : CATHERINE;LACKEY
FILE NUMBER 712657305

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20201116 1045 1529 4604
21 REFERENCE FILE NUMBER : 712657305
22 BAMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: § CORR PER:
23 REFERENCE DEBTOR/ IND NAME: STUART W LACKEY
24 TRANSFEROR: BUS NAME:
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
09 ADDRESS :
CITY : PROV : POSTAL CODE :
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE
CITY : BURNABY PROV : BC POSTAL CODE : VS5G 3S8

Page 4



PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

00171 oY ServiceOntario [
OFFICE #27

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

05263~-0146 (LT)

PAGE 1 OF 2
PREPARED FOR VeronicaQl
ON 2021/03/01 AT 10:23:58

2011/01/11 AT 09:20 BY HOLT, JULIE.
RECENTLY:

FEE SIMPLE
LT CONVERSION QUALIFIED

OWNERS' NAMES
LACKEY, STUART WILLIAM

ROWN

PT LT 28-30 CON 1 MONTAGUE AS IN RS39038 ( FIRSTLY} EXCEPT PT 4, 5, 6, 7,

DIVISION FROM 05263-0079

CAPACITY HARI

CORRECTION: DOCUMENT LC91042 ADDED TO 05263-0146 ON 2011/01/11 AT 09:19 BY HOLT, JULIE. CORRECTION:

27R1403 AND PARTS 6,7,12,13 ON 27R9591; TOWNSHIP OF MONTAGUE

DOCUMENT LC91043 ADDED TO 05263-0146 ON

2009/08/25

REG, NUM. DATE INSTRUMENT TYPE AMOUNT

PARTIES FROM

CERET/

PARTIES TO CHKD

** PRINTOUI| INCLUDES ALL DOCUMENT TYPES AND|DELETED INSTRUMENTS

**SUBJECT, fON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO

** IAND ESCHEATS|OR FORFEITURE TO THE CROWN.

i ICONVENTION.
x ANY LEASE TOQ|\WHICH THE SUBSECTIO!

**DATE OF CONVERSION TO|LAND TITLES: 2002/05/13 ==

BLS548 1969/10/29 | BYLAW

LC76837 2008/08/01 | TRANSFER
REMARKS: PLANNING ACT STATEMENTS

LC91042 2009/09/18 | TRANSFER
xmﬁ»mxm.. PLANNING ACT STATEMENTS

LC91043 2009/09/18 | CHARGE

LC128607 2012/11/29 (DISCH OF CHARGE

REMARKS: LC91043

SINCE 2009/09/25 **

70(2) OF THE REGI$TRY ACT APPLIES.

** [SUBSECTION 4§(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES *

re THE RIGHTS Of ANY PERSON WHO EOCan BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

** IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY

*** DELETED AGAINST THIS PROPERTY ***

DRUMMOND, ROBERT HOLMES
WILMER BRACKEN

DRUMMOND,

*** DELETED AGAINST THIS PROPERTY ***

1737814 ONTARIO INC.

*** DELETED AGAINST THIS PROPERTY **+

UPPER BOGUE LTD.

*** COMPLETELY DELETED #*+*

1737814 ONTARIO INC.

1737814 ONTARIC INC.

UPPER BOGUE LTD.

1737814 ONTARIC INC.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.




-

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

7(|V . . : LAND PAGE 2 OF 2
W\.\ O_J.nm_\_o Mmﬂ<_ﬁm,03ﬂm_x-0 REGISTRY PREPARED FOR Veronica0l
: OFFICE §27 05263-0146 (LT} ON 2021/03/01 AT 10:23:58
* CERTIFIED IN ACCORDANCE WITK THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

LC128819 2012/12/04

REMARKS: PLANNI

Lci2gs20 2012/12/04

LC160984 2016/01/13

LC160988 2016/01/13

LC161898 2016/02/17

TRANSFER

NG ACT STATEMENTS.

CHARGE

APL CH NAME OWNER

CHARGE

DISCH OF CHARGE

REMARKS: LC128820.

LC216935 2020/12/18

APL COURT ORDER

$705,000 | UPPER BOGUE LTD

UPPER BOGUE LTD.

*** COMPLETELY DELETED
LACKEY, STUART

LACKEY, STUART

$4,100, 000 | LACKEY, STUART WILLIAM

*** COMPLETELY DELETED
FARM CREDIT CANADA

ONTARIO SUPERIOR COURT

LACKEY, STUART

FARM CREDIT CANADA

LACKEY, STUART WILLIAM

THE BANK OF NOVA SCOTIA

OF JUSTICE MNP LTD.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.




PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND PAGE 1 OF 2
REGISTRY PREPARED FOR Veronica0l
OFFICE #27 05263-0136 (LT) ON 2021/03/01 AT 10:25:28

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PART LOT 30 CON 1 MONTAGUE BEING PART 14 ON 27R9591; TOWNSHIP OF MONTAGUE

TATE/QUALIFIER; RECENTLY: PIN CREATION DATE:
FEE SIMPLE DIVISION FROM 05263~0078 20038/09/25
LT CONVERSION QUALIFIED
OWNERS ' NAMES CAPACITY SHARE
LACKEY, STUART ROWN
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHRD

** PRINTOUY INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 2008/09/25 **

**SUBJECT, ON FIRST REGISTRATION UNDER THE AND TITLES ACT, TO

bl ISUBSECTION 44 (1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES *

** AND ESCHEATS|OR FORFEITURE TO THE CROWN. ~
e THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

*r IT THROUGE LENGTH OF ADVERSE POSSESSION, PRESCRIPTIQN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

-+ CONVENTION.

** ANY LEASE TO[WHICH THE SUBSECTION 70{2) OF THE REGISTRY ACT APPLIES.

**DATE OF CONVERSION TO|LAND TITLES: 2002/0 /13 **

BLS548 1969/10/29 | BYLAW ¢
27R8591 2009/08/10 | PLAN REFERENCE 570 ¢
LC30953 2008/09/17 | TRANSFER *%* DELETED AGAINST THIS PROPERTY ***
THE CORPORATION OF THE TOWNSHIP OF MONTAGUE 1737814 ONTARIO INC.
LC91042 2009/09/18 | TRANSFER *** DELETED AGARINST THIS PROPERTY #***
1737814 ONTARIO INC. UPPER BOGUE LTD.

REMARKS : wgzzézm ACT STATEMENTS

LC91043 2009/09/18 | CHARGE *** DELETED AGAINST THIS PROPERTY ***
UPPER BOGUE LTD, 1737814 ONTARIO INC.
1C93816 2009/12/02 | BYLAW THE CORPORATION OF THE TOWNSHIP OF MONTAGUE <

REMARKS: BYLAW |TO STOP, CLOSED AND |SELL A PORTION OF LAND

LC96596 2010/03/17 | DISCH OF CHARGE *** COMPLETELY DELETED #**¥
1737814 ONTARIO INC.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

™y
WYIV . . S LAND PAGE 2 OF 2
\\ Ojﬁmzo M@—.(-ﬁmOSHm:O REGISTRY PREPARED FOR Veronica0l
; OFFICE §27 052630136 (LT) ON 2021/03/01 AT 10:25:28

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NOM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
REMARKS: LC391043.
LC128819 2012/12/04 | TRANSFER $705,000 | UPPER BOGUE LTD LACKEY, STUART c
UPPER BOGUE LTD.
REMARKS: PLANNING ACT STATEMENTS,
LCc128820 2012/12/04 | CHARGE *** COMPLETELY DELETED ***
LACKEY, STUART FARM CREDIT CANADA
LC161898 2016/02/17 | DISCH OF CHARGE *** COMPLETELY DELETED *+*
FARM CREDIT CANADA
REYMARKS: LC128420.
LC216935 2020/12/18 | APL COURT ORDER ONTARIO SUPERIOR COURT OF JUSTICE MNP LTD. c

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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LRO# 27 Charge/Mortgage Registered as LC160988 on 2016 01 13

The applicant(s) hereby applies to the Land Registrar.

at 10:17

yyyymmdd Page 1 of 2

Properties 1
PIN 05263 ~ 0153 LT Interest/Estate Fee Simple
Description ~ NORTHEAST HALF LT 28 CON 1 MONTAGUE EXCEPT PART 1, 27R873, PARTS 18 2,
27R1880, PARTS 7 & 8, 27R980 & THAT PART OF HWY 43 DESIGNATED AS PART 1,
R8205576 AND PARTS 1,2 ON 27R9635; SUBJECT TO AN EASEMENT OVER PART 3
ON 27R98635 IN FAVOUR OF PARTS 1,2 ON 27R9635 AS IN LC93894: TOGETHER
WITH AN EASEMENT OVER PART 2 ON 27R9635 AS IN LC93894; TOWNSHIP OF
MONTAGUE
Address SMITHS FALLS
PIN 05263 - 0146 LT Interest/Eslate Fee Simple
Description  PT LT 28~30 CON 1 MONTAGUE AS IN RS39038 ( FIRSTLY) EXCEPT PT 4,5, 6, 7,
27R1403 AND PARTS 6,7,12,13 ON 27R8591; TOWNSHIP OF MONTAGUE
Address SMITHS FALLS
PIN 05164 ~ 0067 LT Interest/Estate Fee Simple
Description  PTNE1/2LT 16 CON 1 DRUMMOND; PT LT 17 CON 1 DRUMMOND AS IN RS85995;
TOWNSHIP OF DRUMMOND/NORTH ELMSLEY
Address 2771 CONCESSION 2
PERTH
I Chargor(s) l

The chargor(s) hereby charges the land to the charges(s). The chargor(s) acknowiedges the receipt of the charge and the standard

charge terms, if

Name

any.

LACKEY, STUART WiL.LIAM

Address for Service 779 Oid Almonte Road

| am at least 18

Aimonte, ON
KOA 1A0

years of age.

The property Is not ordinarily occupied by me and my spouse, who is not separated from me, as our family residence.

This document is not authorized under Power of Attorney by this party.
I Chargee(s) Capacity Share ]
Name THE BANK OF NOVA SCOTIA
Address for Service Toronto Business Service Centre
20 Queen Street West, 4th Floor
Toronto, ON
M5H 3R3
| Provisions I
Principal $4,100,000.00 Currency CDN
Calculation Period
Balance Due Date
Interest Rate Prime + 6.0%
Payments
Interest Adjustment Date
Payment Date Payable on Demand
First Payment Date
Last Payment Date
Standard Charge Terms 200012
Insurance Amount See standard charge terms
Guarantor
, Signed By
Kenneth James Bennett 32 Beckwith St. acting for Chargor Signed 2016 01 13
Carleton Place {s)

K7C 212

Tel 613-257-1655



LRO# 27 Charge/Mortgage

The applicant(s) hereby applies to the Land Registrar.

Registered as LC160988 on 2016 01 13
yyyy mmdd Page 2 of 2

at 10:17

l Signed By

Fax 6132578837

| have the authority to sign and register the document on behalf of the Chargor(s).

lﬁubmitted By

KENNETH J. BENNETT

32 Beckwith St.

Carleton Place

2016 01 13

K7C 2712
Tel 613~257-1655
Fax 6132578837
lFees/Taxes/Payment I
Statutory Registration Fee $62.85
Total Paid $62.85
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Ontario @

CLEAR CERTIFICATE / CERTIFICAT LIBRE

SHERIFF OF / SHERIF DE : COUNTY OF LANARK (PERTH)
CERTIFICATE # / 41496618-95944158

N° DE CERTIFICAT :

DATE OF CERTIFICATE / 2021-MAR-01

DATE DU CERTIFICAT :

SHERIFF'S STATEMENT

THIS CERTIFIES THAT THERE ARE NO ACTIVE WRITS OF EXECUTION, ORDERS OR CERTIFICATES OF LIEN FILED WITHIN
THE ELECTRONIC DATABASE MAINTAINED BY THIS OFFICE IN ACCORDANCE WITH SECTION 10 OF THE EXECUTION ACT
AT THE TIME OF SEARCHING AGAINST THE REAL AND PERSONAL PROPERTY OF:

DECLARATION DU SHERIF

CE CERTIFICAT ATTESTE QU'IL N'Y A AUCUNE ORDONNANCE ACTIVE OU AUCUN BREF D'EXECUTION FORCEE OU
CERTIFICAT DE PRIVILEGE ACTIF DANS LA BASE DE DONNEES ﬁLECTRONIQUE MAINTENUE PAR CE BUREAU AUX
TERMES DE L'ARTICLE 10 DE LA LO! SUR L'EXECUTION FORCEE AU MOMENT DE LA RECHERCHE VISANT LES BIENS
MEUBLES ET IMMEUBLES DE :

NAME SEARCHED / NOM RECHERCHE

# (PERSON OR COMPANY/ |NAME OR SURNAME, GIVEN NAME(S) /
PERSONNE OU SOCIETE  |NOM OU NOM DE FAMILLE, PRENOM(S)

1. |PERSON / PERSONNE LACKEY, STUART
2. |PERSON / PERSONNE LACKEY, CATHERINE

CAUTION TO PARTY REQUESTING SEARCH:

1.1T IS THE RESPONSIBILITY OF THE REQUESTING PARTY TO ENSURE THAT THE NAME SEARCHED IS CORRECT.

2. BY VIRTUE OF THIS CERTIFICATE, THE SHERIFF IS ASSURING THAT THIS NAME WILL REMAIN CLEAR UNTIL THE END
OF CLOSE OF THIS BUSINESS DATE, UNLESS THE SHERIFF IS DIRECTED OTHERWISE UNDER AN ORDER OF THE
COURT.

AVERTISSEMENT A LA PARTIE QUI DEMANDE LA RECHERCHE :

1. ILINCOMBE A LA PARTIE QUI DEMANDE LA RECHERCHE DE S'ASSURER QUE LE NOM RECHERCHE EST EXACT.

2. EN VERTU DU PRESENT CERTIFICAT, LE SHERIF ASSURE QUE CE NOM DEMEURE LIBRE JUSQU' A LA FIN DE CETTE
JOURNEE DE TRAVAIL, A MOINS DE RECEVOIR DES DIRECTIVES CONTRAIRES AUX TERMES D'UNE ORDONNANCE DU

TRIBUNAL.

CHARGE FOR THIS CERTIFICATE CDN 23.90
/ FRAIS POUR CE CERTIFICAT :

SEARCHER REFERENCE / 52064-1008
REFERENCE CONCERNANT
L'AUTEUR DE LA DEMANDE :

CERTIFICATE # / N° DE CERTIFICAT: 41496618-95944158 Pagelof 1






John Haralovich

From: McDonnell, Cian <Cian.McDonneli@scotiabank.com>
Sent: February 23, 2021 9:08 AM

To: John Haralovich

Subject: RE: [External] Lackey

Hi John,
We are at principal of $820,647.42 plus interest of $3,463.58 for a total of $824,111, plus legals ( I'll have to have Tim
confirm the number)

Regards,

Cian McDonnell | Manager, Special Accounts Management

Scotiabank | Global Risk Management

40 King Street West | 26" Floor | Toronto, ON., Canada | M5H 3Y2
T416-933-1911 | M 647-926-9572 | F 416-933-1357
¢lan.mecdonnell @ scotiabank.com

hitp://scotiabank.com

Scotiabank is a business name used by The Bank of Nova Scotia

From: John Haralovich <John.Haralovich@mnp.ca>

Sent: February 22, 2021 5:28 PM

To: McDonnell, Cian <Cian.McDonnell@scotiabank.com>
Subject: [External] Lackey

Cian,

Can you provide me with an updated account balance in case the amounts previously sent has changed.

Thanks,

John Haralovich, CIRP, LIT, CPA, CA, CMA ] N
Senior Vice President X F i § ki)
DIRECT 613.691.4262 Member of Praxity, s

FAX 613.726.9009

CELL 613.297.4759

1600 Carling Avenue Suite 800
Ottawa, ON K1Z 1G3
john.haralovich@mnp.ca

mnpdebt.ca

Global Alllance of independent Firms







MNP LTD., RECEIVER RE:
STUART W. LACKEY AND CATHERINE A. LACKEY

INTERIM STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD OCTOBER 23, 2020 TO F EBRAURY 28, 2021

Receipts:
Advance from secured creditor $ 20,000
Interest -
20,000
Disbursements:
Filing fee 71
License fee 311
Appriasal fees and expenses 6,554
Legal fees ~ -
Receiver fees and expenses -
Payment to secured creditor -
6936
Excess of Receipts over Disbursements $ 13,064

Prepared Without Audit E. & O. E.



