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Attention: Jeffrey Oliver/Danielle Marechal

AFFIDAVIT OF: MARY-LEE GREEN

SWORN ON: JULY 6, 2023

I, Mary-Lee Green, of the City of Calgary, in the Province of Alberta, SWEAR AND SAY THAT:

1. lam employed as a Legal Assistant by Cassels Brock & Blackwell LLP, counsel to MNP Ltd. in its 
capacity as court-appointed receiver and manager of the assets of SolvAQUA Inc., and as such, I 
have personal knowledge of the matters hereinafter deposed to, except where stated to be based 
on information and belief, in which case I verily believe the same to be true.

2. Attached hereto and marked as Exhibit “A” is a copy of a revised Amending Agreement - Asset 
Purchase Agreement, which was attached as Schedule 2 in the Second Report of the Receiver 
dated June 20, 2023.

SWORN BEFORE ME at the City of Calgary, in the 
Province of Alberta, this 6th day of July 2023.

Commissioner of Oaths/ ry Public in and for 
Alberta

KIMBERLEY D. BESPFLUG 
Commissioner for Oaths in and for Alberta 
My Commission expires November 17,20^ S
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This is Exhibit" A 
referred to in the affidavit of

Mary-Lee Green
AMENDING AGREEMENT - ASSET PURCHASE AGREEMENT sworn before me this 6th

THIS AGREEMENT made as of the 19th day of June, 2023 (the , jiay of July ,20 23

BETWEEN:

RECITALS:

A Commissioner forOathsiirTarid for Alberta

MNP LTD. (“MNP”) in its capacity as receiver and 
manager (in such capacity, the “Receiver” or the 
“Seller”) of the assets, undertakings and properties 
of SOLVAQUA INC. (“SolvAqua” or the “Debtor”) and 
not in its corporate or personal capacity

- and -

2464525 ALBERTA LTD.
(“Buyer” and together with the Receiver, the 
“Parties” and each a “Party”)

KIMBERLEY D. BESPFLUG 
M°TSS,oner for in and for Alberta 
My Commission expires November 17 ?n rx

A. Pursuant to the order of the Honourable Justice Neufeld of the Alberta Court of King's Bench (the 
“Court”), pronounced August 19, 2022 (the “Receivership Order”) in Court File No. 2201- 09319 (the 
“Receivership Proceedings”), MNP was appointed as the receiver and manager of all of the assets, 
undertakings and properties of the Debtor (the "Property”).

B. On October 17, 2022, the Parties entered into an Asset Purchase Agreement (the “APA”) pursuant to 
which the Buyer agreed to purchase substantially all of the assets of the Debtor, other than the 
Excluded Assets (as defined in the APA) and to act as a stalking horse purchaser in the sale and 
investment solicitation process (“SISP”).

C. Pursuant to the order of the Court pronounced on October 20, 2022 (the “SISP Order”) in the 
Receivership Proceedings, the APA was approved and the execution of the APA by the Receiver was 
authorized and approved.

D. The SISP has been completed and no Superior Offer (as defined in the SISP attached as Schedule 
1.1 (iii) to the APA) were received by the Receiver.

E. The Parties desire to amend the APA to remove certain assets and adjust the purchase price and the 
Closing Date accordingly.

NOW THEREFORE, in consideration of the mutual covenants, terms and conditions set forth 
herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the Parties agree as follows:

1. Definitions. Capitalized terms used and not defined in this Amendment have the respective 
meanings assigned to them in the APA.

2. Amendments to APA. As of the Effective Date, the APA is hereby amended as follows:

(a) Section 1.1 (n) of the APA is hereby deleted in its entirety and replaced by the following:

“Cash Component” means an amount to be determined by the Parties, acting 
reasonably, provided that such amount is equal to or greater than the sum of the 
Priority Payables and the Holdback Amount.

(b) Section 1.1 (q) of the APA is hereby deleted in its entirety and replaced by the following:
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