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ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

BETWEEN: 

BLUTRICH HOLDINGS INC. 

Plaintiff 

-and-

SHARINA KHAN aka SHARINA IMRAN KHAN aka SHARINA IMRAN-KHAN, 
BARNABAS KHAN aka JAMES KHAN, 2668361 ONTARIO INC. o/a REDLINE 

PROMOTIONS o/a QUEEN’S EVENTS, MERLIN’S ENTERPRISES INC., 
SHAMAR KHAN, ADAM WALTER CROSSLEY, BRYAN JAMES HINES, 2569677 
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PROPERTY MANAGEMENT INC., KARINA KHAN, SHARMIN IMRAN a.k.a. SHARMIN 

KHAN, NIKITA AZEEZ, AMAZON WOOD CORPORATION, 2717847 ONTARIO INC. O/A 
REDLINE PROMOTIONS O/A MERLIN’S PARTY 

BOUNCERS and 1005182 ONTARIO LIMITED 

Defendants 

NOTICE OF MOTION 

MNP LTD. (“MNP”), in its capacity as Court-appointed receiver (the “Receiver”) of all 

of the assets, undertakings and properties (the “Property”) of the Defendants, Sharina Khan aka 

Sharina Imran Khan aka Sharina Imran-Khan, Barnabas Khan aka James Khan, 2668361 Ontario 

Inc. o/a Redline Promotions also o/a Queen’s Events (“Redline Promotions”), Merlin’s 

Enterprises Inc. (“Merlin”), Shamar Khan, 2569677 Ontario Inc. o/a Accountable Tax & 

Bookkeeping Services, People’s Property Management Inc., Karina Khan, Sharmin Imran aka 

Sharmin Khan, Nikita Azeez, Amazon Wood Corporation, and 2717847 Ontario Inc. o/a Redline 

Promotions o/a Merlin’s Party Bouncer (collectively, the “Defendants”), will make a motion, via 

video conference, on Tuesday, August 25, 2020 at 10:00 a.m., before a Judge of the Commercial 

List.  

PROPOSED METHOD OF HEARING: The Motion is to be heard orally. 
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THE MOTION IS FOR: 

1. If necessary, an Order abridging the time for service and filing of this Motion

Record so that the Motion is properly returnable on Tuesday, August 25, 2020, and

dispensing with further service thereof;

2. An Order approving the First Report of the Receiver dated August 14, 2020 (the

“First Report”) and the activities and recommendations of the Receiver set out

therein;

3. An Order approving the professional fees and disbursements of the Receiver and

its counsel;

4. An Order approving the Receiver’s Statement of Receipts and Disbursements for

the period of January 31, 2020 to August 7, 2020;

5. An Order approving the sale (the “28 Express Transaction”) of a 2019 Regal 28

Express motorboat (the “28 Express”) on the terms contemplated in the sale

agreement between the Receiver and Brent Fraser (the “28 Express Purchaser”)

dated July 13, 2020 (the “28 Express Sale Agreement”), and vesting in the 28

Express Purchaser all of Redline Promotions’ right, title and interest in and to the

28 Express upon the closing of the 28 Express Transaction;

6. Directions with respect to the distribution of the Property or the proceeds thereof

currently held or hereafter recovered by the Receiver;

7. An Order authorizing the Receiver to make distributions of the funds on hand and

any future funds which might be recovered by the Receiver to Blutrich Holdings

Inc. (“BHI”) or as otherwise directed by this Honourable Court, net of any reserves

considered necessary by the Receiver to pay the Receiver’s and its counsel’s

outstanding and future incurred fees, costs and other obligations related to these

proceedings;

8. An Order discharging the Receiver upon completion of the Remaining Duties

(defined in the First Report) and filing of the Receiver’s Discharge Certificate; and
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9. Such further relief as counsel may advise and this Honourable Court may permit.

THE GROUNDS FOR THE MOTION ARE: 

Background 

1. This receivership arises in connection with the efforts of BHI to recover funds that

were stolen by Sharina Khan through a fraud she perpetrated while employed by

BHI;

2. In September 2019, BHI discovered that approximately CAD$375,000 and

USD$1,273,000 (the “Misappropriated Funds”) had been misappropriated from

its bank accounts by Sharina Khan;

3. BHI identified several parties related to Sharina Khan that were recipients of the

Misappropriated Funds;

4. BHI retained MNP to conduct a forensic investigation to identify and trace the

movement of the Misappropriated Funds. MNP issued a Forensic Accounting

Report on November 14, 2019, in which it concluded that each of the Defendants

directly or indirectly received a portion of the Misappropriated Funds;

5. Prior to the Receiver’s appointment, BHI commenced the within action against the

Defendants and obtained interim orders, inter alia, granting BHI relief in the nature

of mareva injunctions dated September 20, 2019, September 24, 2019, October 3,

2019, October 23, 2019 and November 13, 2019;

6. As of January 8, 2020, each of the Defendants have been noted in default;

7. By order dated January 31, 2020, Justice Hainey granted BHI’s motion to appoint

MNP as receiver of the assets, undertakings and properties of the Defendants (the

“Receivership Order”);

The Receiver’s Recovery of the Property 

8. The Receiver’s activities have concentrated on the recovery of the Property

3



- 4 -

identified in the materials filed by BHI in connection with its motion to appoint the 

Receiver (the “BHI Identified Assets”) and summarized in the chart attached as 

Schedule “A” to the Receivership Order; 

9. The Receiver recovered funds totaling $444,281.55 through its realization of the

following Property:

(a) cash from accounts held by certain of the Defendants with financial

institutions that were known to be part of the BHI Identified Assets;

(b) payments made by Sharina Khan and/or certain other Defendants to Ms.

Khan’s criminal lawyers, Rusonik, O’Connor, Robbins, Ross, Gorham &

Agelini, LLP, on account of a restitution order in Ms. Khan’s first criminal

proceeding (the “Restitution Funds”);

(c) funds deposited with the Receiver on account of the 28 Express Sale

Agreement;

(d) proceeds from the sale of a Hino truck and two Sea-Doo personal

watercrafts owned by Redline Promotions, and a Triton trailer owned by

Barnabas Khan; and

(e) cash recovered from the business premises of Merlin and Redline

Promotions;

10. The Receiver’s statement of receipts and disbursements discloses that as of August

7, 2020, the Receiver had cash on hand of $398,428.85;

11. Potential future recoveries from the Property are limited to a deposit of $25,000

paid from funds traceable back to BHI’s accounts by the Defendant, People’s

Property Management Inc., on behalf of Shamar Khan, toward the purchase of a

property known as Florentine Place, Lot #50, Pickering, Ontario;
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Distributions and other Recommendations 

12. BHI takes the position that it has priority over all of the Property recovered by the

Receiver, inter alia, on the basis of a constructive trust, including the Restitution

Funds and any amounts paid by Shamar Khan and Merlin on account of their

respective financings with the Bank of Nova Scotia (“BNS”) for a 2019 Dodge

Challenger SRT Hellcat and a 2014 GMC Sierra, in priority to BNS’ security;

13. The Receiver recommends that it be authorized to distribute the funds in its hands

to BHI, subject only to this Honourable Court’s alternate determination of priorities

and directions to the Receiver regarding distributions;

14. The Receiver is in a position to distribute the funds in its hands (upon direction of

this Honourable Court), seek approval of its activities, its fees and the fees of its

counsel, and seek its discharge on the conditions set out in the First Report;

15. Section 101 of the Courts of Justice Act; and

16. Rules 3.02(1), 16.08 and 41.05 of the Rules of Civil Procedure.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

Motion: 

1. The First Report of the Receiver dated August 14, 2020; and

2. Such further and other material as counsel may advise and this Honourable Court may

permit.
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INTRODUCTION 

1. On motion of Blutrich Holdings Inc. (the “Plaintiff” or “BHI”), the Honourable Justice Hainey

granted an order (the “Receivership Order”) dated January 31, 2020 (the “Appointment Date”),

appointing MNP Ltd. (“MNP”) as receiver (the “Receiver”) of certain assets, undertakings and

properties (the “Property”) of Sharina Khan aka Sharina Imran Khan aka Sharina Imran-Khan,

Barnabas Khan aka James Khan, 2668361 Ontario Inc. o/a Redline Promotions also o/a Queen’s

Events (“Redline Promotions”), Merlin’s Enterprises Inc. (“Merlin”), Shamar Khan, 2569677

Ontario Inc. o/a Accountable Tax & Bookkeeping Services, People’s Property Management Inc.,

Karina Khan, Sharmin Imran aka Sharmin Khan, Nikita Azeez, Amazon Wood Corporation, and

2717847 Ontario Inc. o/a Redline Promotions o/a Merlin’s Party Bouncer (collectively, the

“Defendants” and each, a “Defendant”). A copy of the Receivership Order is attached as

Appendix “A”.

2. The circumstances leading to the appointment of the Receiver are set out in the Plaintiff’s motion

records filed in connection with these proceedings. The pertinent facts are, as follows:

a. in September 2019, BHI discovered that approximately CAD$375,000 and

USD$1,273,000 (the “Misappropriated Funds”) had been misappropriated from its bank

accounts in connection with a fraud committed by an employee of BHI, Sharina Khan;

b. upon reviewing its bank statements, BHI identified several parties related to Sharina Khan

that were recipients of the Misappropriated Funds. These parties were named as Defendants

in this proceeding commenced by BHI and became subject to interim orders of this Court

granting BHI relief in the nature of mareva injunctions dated September 20, 2019,

September 24, 2019, October 3, 2019, October 23, 2019 and November 13, 2019 (the

“Mareva Orders”). Copies of the Mareva Orders are attached collectively as Appendix

“B”;

c. due to the complexity of the fraud, including multiple transfers of the Misappropriated

Funds between various parties and financial institutions, BHI retained MNP to conduct a

forensic investigation to identify and trace the movement of the Misappropriated Funds.

MNP issued a Forensic Accounting Report on November 14, 2019 (the “MNP Forensic

Report”) in which it concluded that each of the Defendants had, at one point or another,

directly or indirectly received a portion of the Misappropriated Funds;
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d. BHI relied on the MNP Forensic Report in obtaining the November 14, 2019 interlocutory

order extending the prior mareva injunctions against all of the Defendants through to final

disposition and execution by BHI as against the Property;

e. BHI conducted its own independent investigation together with its legal counsel, which

identified property and assets purchased or obtained by certain of the Defendants directly

using the Misappropriated Funds (the “Misappropriated Funds Property”); and

f. by January 8, 2020, each of the Defendants had been noted in default of orders issued in

relation to the Mareva Orders in that they did not provided required sworn affidavits, nor

did they submit to cross-examinations that caused BHI to bring its application for the

appointment of the Receiver.

3. All materials, orders and reports filed to date in connection with this matter are available on the

Receiver’s website at https://mnpdebt.ca/en/corporate/Engagements/sharina_khan_etal.

PURPOSE OF THIS REPORT 

4. The purpose of this first report (the “First Report”) is to:

a. provide a summary of the Receiver’s activities, including its efforts in obtaining possession

of and realizing upon the Property;

b. provide the rationale for the proposed terms of the Receiver’s discharge; and

c. recommend that the Court make an Order(s):

i. approving the activities and recommendations of the Receiver described herein;

ii. approving the sale (the “28 Express Transaction”) of the 28 Express (defined

below) by the Receiver to Brent Fraser (the “28 Express Purchaser”) pursuant to

a sale agreement (the “28 Express Sale Agreement”) dated July 13, 2020,

authorizing the Receiver to take any and all such steps as necessary to complete

the 28 Express Transaction and, upon closing of the 28 Express Transaction,

vesting all right, title and interest in and to the 28 Express to the 28 Express

Purchaser, free and clear of all liens, charges, security interests and other

encumbrances;
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iii. for directions with respect to the distribution of the Property and liquidated funds

currently held by the Receiver and any other Property which the Receiver may

hereafter realize upon;

iv. subject to the directions of the Court regarding distributions, and provided there is

an Order confirming the priority of BHI to the Property, granting BHI a charge on

the net proceeds of the Property and authorizing and directing the Receiver to make

distributions to BHI, net of any reserves considered necessary by the Receiver to

pay outstanding and future incurred fees, legal fees of DW, costs and other

obligations related to these proceedings;

v. if necessary, authorizing the Receiver to complete the sale of the BNS Vehicles

(defined below) and distribute the proceeds from the sale thereof in accordance

with the direction of this Court;

vi. approving the fees and disbursements of the Receiver for the period ended July 30,

2020 and estimated to the completion of the administration of these proceedings

and the fees and disbursement of its counsel, Dickinson Wright LLP (“DW”), for

the period ended August 14, 2020;

vii. approving the Receivers Interim Statement of Receipts and Disbursements; and

viii. releasing MNP, upon filing the Receiver’s Discharge Certificate, from any and all

liability that MNP now has or may hereafter have by reason of, or in any way

arising out of, the acts or omissions of MNP while acting as Receiver, save and

except for its gross negligence and wilful misconduct.

DISCLAIMER AND TERMS OF REFERENCE 

5. In preparing this First Report and making the comments herein, the Receiver has been provided

with, and has relied upon, certain information including the affidavits of (collectively, the

“Affidavits”):

a. Ben Blutrich, sworn September 20, 2019 and January 29, 2020;

b. Gil Blutrich, sworn September 24, 2019 and October 22, 2019;

c. Ron Blutrich, sworn September 23, 2019;
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d. Natasha Rambaran, sworn September 20, 2019 and October 24, 2019;

e. Varoujan Arman, sworn October 3, 2019;

f. Janis Balvers, sworn October 21, 2019 and November 1, 2019; and

g. Edward Asare-Quansah, sworn November 13, 2019.

6. The Receiver has also been provided with and relied on information provided by third parties

(together with the Affidavits, collectively referred to as the “Information”). Except as specifically

noted in this Second Report, the Proposal Trustee has not audited, reviewed or otherwise attempted

to verify the accuracy or completeness of the Information in a manner that would wholly or partially

comply with Generally Accepted Assurance Standards pursuant to the Chartered Professional

Accountants of Canada Handbook.

7. This First Report is prepared solely for the use of the Court and the stakeholders in this proceeding,

for the purpose of assisting the Court in making a determination whether to approve the actions and

activities of the Receiver, and other relief being sought.

8. Unless otherwise stated, all monetary amounts contained in this First Report are expressed in

Canadian dollars.

REALIZATION ON PROPERTY 

9. Following its appointment, the Receiver’s activities have concentrated on the recovery of the

Property identified in the materials filed by BHI in connection with its motion to appoint the

Receiver (the “BHI Identified Assets”), as attached to the Receivership Order. The Receiver has

not reviewed or conducted any additional investigation of the Defendants’ books and records to

trace other assets that may be considered in addition to the BHI Identified Assets.

Defendants’ Bank Accounts 

10. Upon the issuance of the Mareva Orders and prior to the appointment of the Receiver, Blaney

McMurtry LLP (“Blaneys”), counsel to BHI, had notified each of the financial institutions with

accounts that were known to be part of the BHI Identified Assets (the “Known Accounts”) of the

Mareva Orders and the requirement of the financial institution to freeze the funds in the Known

Accounts.
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11. The Receiver provided notice of the Receiver’s appointment to the financial institutions with the

Known Accounts. In notifying the financial institutions of the Receiver’s interest in the Known

Accounts, the Receiver requested copies of the bank statements for each of the Known Accounts

and that the financial institutions remit the balance in the Known Accounts to the Receiver.

12. The financial institutions have provided the Receiver with information and funds totalling

$33,250.12 (the “Recovered Known Account Funds”) from six financial institutions with a total

of sixteen accounts.

13. Each of the financial institutions that held a Known Account have responded to the Receiver’s

notices and remitted the balance of funds in the Known Accounts. Accordingly, the Receiver does

not anticipate that there are any further recoveries available from the Known Accounts

Restitution Payments 

14. Prior to the Receiver’s appointment, Sharina Khan was ordered to make a Restitution Payment of

$200,000 in connection with criminal proceedings against her. A copy of the Endrosement of the

Honourable Justice Corbett dated September 18, 2019 together with the Amended Restitution Order

issued by the Court on April 22, 2020 (collectively, the “Restitution Order”), are attached as

Appendix “C”.

15. Pursuant to the Restitution Order, Ms. Khan and/or certain of the Defendants paid $200,000 (the

“Restitution Funds”) to Ms. Khan’s criminal lawyers, Rusonik, O’Connor, Robbins, Ross,

Gorham & Agelini, LLP (“Rusonik”), from funds misappropriated from the victims of her fraud,

including BHI.

16. Following discussions and correspondence between DW and Rusonik, on or about February 19,

2020, Rusonik remitted the Restitution Funds to the Receiver. A copy of DW’s letter to Rusonik

dated February 14, 2020, requesting remittance of the Restitution Funds is attached as Appendix

“D”.

17. The Receiver has been advised by Blaneys that BHI intends to assert priority to the Restitution

Funds (and all the other Property and Proceeds realized upon by the Receiver) on the basis of a

constructive trust. The Restitution Funds can be traced back to funds stolen from BHI and therefore,

BHI has a credible claim to a constructive trust and priority to the Restitution Funds. However,

given the largely legal nature of confirming the existence of a valid constructive trust, the Receiver

is asking this Court to consider the position advanced by BHI or any designated beneficiary of the

14



Page 8 of 13 

Restitution Funds under the Restitution Order, and then direct the Receiver as to the appropriate 

distribution of the Restitution Funds. 

28 Regal Express Motor Boat 

18. Included in the BHI Identified Assets is a 2019 Regal 28 Express motorboat (the “28 Express”)

manufactured by Regal Marine Industries Inc. (“Regal”), which was purchased by Redline

Promotions with funds obtained from BHI.

19. Following its appointment, the Receiver determined that the 28 Express was being stored at Port

Whitby Marina in Whitby, Ontario.

20. The Receiver entered into a brokerage agreement with Crates Lake Country Boats Inc. (“Crates”)

for the listing and sale of the 28 Express. The agreed upon listing price was $154,900.

21. On March 19, 2020, Crates picked up the 28 Express and brought it to its own facility in Orillia,

Ontario. However, due to COVID-19, Crates did not list the 28 Express for sale until mid-May

2020.

22. On July 13, 2020, the Receiver, on the recommendation of Crates, entered into the 28 Express Sale

Agreement with the 28 Express Purchaser. A copy of the 28 Express Sale Agreement is attached

as Appendix “E”. The 28 Express Transaction is conditional on the Court approving the 28

Express Transaction and granting an approval and vesting order.

23. The sale of the 28 Express is subject to a 10% commission in favour of Crates, as broker.

24. The purchase price under the 28 Express Sale Agreement was paid by the 28 Express Purchaser on

July 22, 2020 and is being held in trust by the Receiver pending disposition of this motion.

25. Upon closing of the 28 Express Transaction, the Receiver will remit to Crates a commission of

$14,500, plus applicable taxes, resulting a in a net recovery for the estate of $128,615.

Hino Truck, Sea-Doos and Trailer 

26. Prior to the Appointment Date, Toronto Police Services Property Management Unit (“TPS”) took

possession of a Hino truck (the “Hino”), two Sea-Doo personal watercraft (the “Sea-Doos”), and

a Triton trailer (the “Trailer”). The Hino and the Sea-Doos were registered to Redline Promotions
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and the Trailer was registered to Barnabas Khan. The Hino, the Sea-Doos and the Trailer were 

purchased with funds obtained from BHI. 

27. The Receiver attended at TPS’s storage facility to inspect the Hino, the Sea-Doos and the Trailer

and took photos which it submitted to auctioneers in order to obtain liquidation proposals.

28. Liquidation proposals for the Hino, the Sea-Doos and the Trailer were received from Canam

Appraiz Inc. (“Canam”) and Platinum Asset Services Inc. (“Platinum”). The Receiver engaged

Canam to sell the Hino, the Sea-Doos and the Trailer as Canam presented terms that the Receiver

estimated would generate greater realizations for the estate.

29. On March 9th, 2020 Canam took possession of the Hino, the Sea-Doos and the Trailer from TPS.

After delays due to COVID-19, Canam sold the Hino, the Sea-Doos and the Trailer through an

online auction in early July 2020. The sale proceeds totalled $64,100, with Canam retaining its

commission of 10% and fees of $977 to replace missing keys from the Sea-Doos.

30. The sale of the Hino, the Sea-Doos and the Trailer resulted in net proceed for the estate of

$55,752.69.

Business Assets of Merlin Enterprises Inc. and Redline Promotions 

31. Following multiple attempts and other complications, the Receiver ultimately obtained access to

the premises of Merlin and Redline Promotions (hereinafter collectively referred to as, the

“Business Defendants”) located at 465 Milner Ave, Unit 11, Scarborough, Ontario. Upon

obtaining access, the Receiver was able to conduct an inspection of the Business Defendants’

inventory consisting of bouncy castles, inflatable products and other party event products. The

Receiver did not take possession or control of the Business Defendants’ businesses or their assets.

32. At the request of the Receiver, on February 14, 2020, Canam and Platinum attended at the Business

Defendants’ premises to conduct inspections of the assets located at the premises for the purpose

of determining a liquidation value. Due to the specialized nature of the Business Defendants’ assets

and an assumed limited market, Canam and Platinum both advised that they were unwilling to

provide liquidation proposals that would include net minimum guarantees on a liquidation sale of

the Business Defendants’ assets.

33. Given the uncertainty of obtaining a net positive recovery from the sale of the Business Defendants’

assets, and with consideration to the occupancy, moving and/or storage costs and professional fees
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that would be incurred in realizing upon the Business Defendants’ assets, the Receiver, in 

consultation with BHI, opted to not take any further action with respect to the assets of the Business 

Defendants located at the premises. 

Funds with TPS 

34. TPS took possession of approximately $1,800 in cash from the premises of the Business Defendants

(the “Cash”).

35. Due to COVID-19, TPS would not allow for in-person retrieval of the Cash. However, on July 6,

2020, TPS issued a money order to the Receiver for the full value of the Cash, which amount is

currently being held in trust by the Receiver.

Deposit to Las Lomas Developments Inc. 

36. The Receiver was made aware of an agreement of purchase and sale between the Defendant,

Shamar Khan, and Las Lomas Developments Inc. for the purchase of a property known as

Florentine Place, Lot #50, Pickering, Ontario (“Florentine Place”) for a purchase price of

$1,263,990.

37. A deposit in the amount of $25,000 (the “Florentine Place Deposit”) was paid from funds

traceable back to BHI’s accounts by the Defendant, People’s Property Management Inc., on behalf

of Shamar Khan, toward the purchase of Florentine Place.

38. The Receiver believes that the Florentine Place Deposit was and may still be held in trust by Bratty

and Partners LLP (“Bratty”). Attached as Appendix “F” is a copy of a letter from DW to Bratty

dated February 13, 2020, requesting remittance of the Florentine Place Deposit to the Receiver.

Bratty responded to DW’s letter advising that it had forwarded the demand to Shamar Khan and to

expect a response from his lawyer. No response was received.

Other Vehicles 

39. The Property includes a 2019 Dodge Challenger SRT Hellcat (the “Challenger”) and a 2014 GMC

Sierra (the “Sierra” and together with the Challenger, the “BNS Vehicles”) that Shamar Khan and

Merlin, respectively, obtained through lease/purchase financing arrangements with Bank of Nova

Scotia (“BNS”).
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40. The Receiver notified Canaccede Financial Group (“Canaccede”), as agent for BNS, of its

appointment and its interest in the BNS Vehicles. Specifically, the Receiver inquired as to the status

of the loans and whether BNS had repossessed the BNS Vehicles due to defaults in payment.

41. Canaccede advised the Receiver that after delays in obtaining the information from BNS due to

COVID-19, BNS would not provide the Receiver with the requested information as the accounts

had been noted for suspected fraud.

42. Following further efforts by the Receiver to obtain information from Canaccede/BNS, on July 10,

2020, the Receiver was contacted by Onofrio Ferlisi, counsel for BNS, who advised that BNS had

repossessed the Challenger and would provide the information requested by the Receiver, including

a payout statement setting out the amounts owing to BNS in connection with it financing of the

BNS Vehicles. The Receiver has since learned that the Sierra is no longer in the possession of

Merlin.

43. Mr. Ferlisi subsequently provided the Receiver and DW with payout statements and copies of the

lease/purchase financing agreements for the BNS Vehicles.

44. Counsel for BNS is aware that BHI intends to claim a constructive trust in respect of the BNS

Vehicles, presumably for amounts equal to the payments made by or on behalf of Shamar Khan

and Merlin under the BNS financing agreements.

45. Based on its review of BNS’ payout statements and its independent investigation as to the potential

resale value of the BNS Vehicles, the Receiver determined that the BNS Vehicles are unlikely to

yield any equity for the estate, subject only to the Court’s determination regarding the validity and

relative priority of BHI’s constructive trust claim. The Receiver therefore, proposed to BNS that it

sell the BNS Vehicles and hold the proceeds of sale in trust pending the disposition of any priority

dispute between BNS and BHI.

RECEIVER’S STATEMENT OF RECEIPTS AND DISBURSEMENTS 

46. Attached hereto as Appendix “G” is the Receiver’s Interim Statement of Receipts and

Disbursements for the period of January 31, 2020 to August 7, 2020. During this period, receipts

were $444,281.55 and disbursements were $45,852.70, resulting in an excess of receipts over

disbursements of $398,428.85.
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PROFESSIONAL FEES 

47. The Receiver’s accounts total $65,594.50 in fees and disbursements, plus HST of $8,527.28, for a

total amount of $74,121.78 for the period of November 14, 2019 to July 30, 2020. The Receiver’s

estimated fees to complete its administration will not exceed $5,000.00, plus HST (the “Receiver’s

Accounts”). Copies of the Receiver’s Accounts, together with a summary of the accounts, total

billable hours charged, and the average hourly rate, are set out in the Affidavit of Jerry

Henechowicz sworn August , 2020, attached hereto as Appendix “H”.

48. The accounts of the Receiver’s counsel, DW, total $ in fees and disbursements and

$3,179.95 in HST for a total of $27,641.11 for the period of January , 2020 to August 14, 2020.

DW’s estimated fees through to the completion of the Receiver’s administration will not exceed

$5,000.00, plus HST (the “DW Accounts”). Attached hereto as Appendix “I” is a copy of the Fee

Affidavit of David Preger sworn August 14, 2020, attaching the DW Accounts and a summary of

the personnel, hours and hourly rates described in the DW Accounts.

FUNDS AVAILABLE FOR DISTRIBUTION 

49. As set out above, the excess of the Receiver’s receipts over disbursements as at August 7, 2020 are

$398,429. After taking into account the commissions owing to Crates (subject to this Court’s

approval of the 28 Express Transaction) and the Receiver’s and DW’s unpaid fees and anticipated

fees to complete the administration of the receivership (collectively, the “Receiver’s Holdback”),

the current expected funds available for distribution are approximately $329,000 (the “Currently

Available Funds”).

50. Should the Receiver recover the Florentine Place Deposit, there may be up to $25,000 of additional

net proceeds available for distribution (the “Additional Realizations”). Between the Currently

Available Funds and the Additional Realizations, the Receiver anticipates that the maximum funds

available for distribution will not exceed $354,000 (approx.), significantly less than the amount

owed to BHI.

51. The Receiver recommends that this Court authorize and direct the Receiver to distribute the

Currently Available Funds plus any recovery of the Additional Realizations, net of the Receiver’s

Holdback (the “Distributions”), to BHI on account of its claim or as otherwise directed by this

Court.
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DISCHARGE OF THE RECEIVER 

52. The Receiver’s remaining duties (the “Remaining Duties”) include the following:

a. closing the 28 Express Transaction;

b. recovering the Florentine Place Deposit; and

c. paying out the Distributions, less the Receiver’s Holdback.

53. As the Receiver’s administration is substantially complete, and in order to avoid the costs of a

separate discharge motion, the Receiver is requesting an order for its discharge, conditional upon

its completion of the Remaining Duties and filing of the Receiver’s Discharge Certificate.

CONCLUSION 

54. The Receiver respectfully requests that this Court make orders granting the relief detailed in herein,

including a determination regarding the distribution of the funds the Receiver is currently holding

in trust.

All of which is respectfully submitted, this 14th day of August, 2020 

MNP LTD., 
SOLELY IN ITS CAPACITY AS COURT-APPOINTED RECEIVER OF 
SHARINA KHAN ET. AL.  
AND NOT IN ITS PERSONAL OR CORPORATE CAPACITY 

Per:
Jerry Henechowicz CPA, CA, CIRP, LIT 
Senior Vice President 
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Receipts
Restitution payment recovery 200,000.00$                    
Deposit re: sale of Regal 28 145,000.00                      
Sales of Property 64,100.00                        
Cash in bank 33,250.12                        
Cash on hand 1,806.50                          
Interest earned 124.93                             

444,281.55$                    

Disbursements
Receiver's fees and disbursements 26,548.67                        
Commissions 6,410.00                          
HST on Receiver's fees 4,734.97                          
Insurance 4,672.90                          
Regal 28 Express repairs, maintenance and storage 3,169.18                          
Appraisal fees 295.00                             
Bank Charges 21.98                               

45,852.70$                      
Excess of Cash Receipts over Disbursements 398,428.85$                    

RECEIVERSHIP OF SHARINA KHAN aka SHARINA IMRAN KHAN aka SHARINA IMRAN-
KHAN, BARNABAS KHAN aka JAMES KHAN, 2668361 ONTARIO INC. o/a REDLINE 

PROMOTIONS o/a QUEEN’S EVENTS, MERLIN’S ENTERPRISES INC., SHAMAR KHAN, 
ADAM WALTER CROSSLEY, BRYAN JAMES HINES, 2569677 ONTARIO INC. o/a 

ACCOUNTABLE TAX & BOOKKEEPING SERVICES, PEOPLE’S PROPERTY MANAGEMENT 
INC., KARINA KHAN, SHARMIN IMRAN a.k.a. SHARMIN KHAN, NIKITA AZEEZ, AMAZON 

WOOD CORPORATION, 2717847 ONTARIO INC. O/A REDLINE PROMOTIONS O/A MERLIN’S 
PARTY BOUNCERS and 1005182 ONTARIO LIMITED

INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
AS AT AUGUST 7, 2020
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BETWEEN: 

Court File No. CV-19-627806-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMiYfERCIAL LIST) 

BLUTRICH HOLDINGS INC. 

-and-

Plaintiff 

SHARINA KHAN aka SHARINA IMRAN KHAN aka SHARINA IMRAN-KHAN, 
BARNABAS KHAN aka JAMES KHAN, 2668361 ONTARIO INC. o/a REDLINE 

PROMOTIONS o/a QUEEN'S EVENTS, MERLIN'S ENTERPRISES INC., 
SHAMAR KHAN, ADAM WALTER CROSSLEY, BRYAN JAMES HINES, 2569677 

ONTARIO INC. o/a ACCOUNTABLE TAX & BOOKKEEPING SERVICES, PEOPLE'S 
PROPERTY MANAGEMENT INC., KARINA KHAN, SHARiv1IN IMRAN a.k.a. SHARMIN 
KHAN, NIKITA AZEEZ, AMAZON WOOD CORPORATION, 2717847 ONTARIO INC. O/A 

REDLINE PROMOTIONS O/A MERLIN'S PARTY 
BOUNCERS and 1005182 ONTARIO LIMITED 

FEE AFFIDAVIT 

(Sworn August 14, 2020) 

Defendants 

I, DAVID PREGER, of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS: 

I. I am a partner with the law firm of Dickinson Wright LLP ("DW"). I have personal

knowledge of the matters to which 1 hereinafter depose unless such knowledge is stated to be on 

information received from other sources, in which case, I believe such information to be true. 

2. DW has acted as independent counsel to tv!NP Ltd. (the "Receiver"), in its capacity as

Court-appointed receiver of the assets, undertakings and properties of the certain of the 

Defendants. 
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3. DW's fees and disbursements in connection with this matter for the period from January

17, 2020 to August 14, 2020 total $27,641.11, including HST. Attached hereto and marked 

as Exhibit "A" is a true copy of DW's accounts for the period indicated. 

4. Attached as Exhibit "B" is a chart which summarizes the expertise and area of practice

of the lawyers involved in rendering services to the Receiver, their hourly rates charged to the 

Receiver, as well as the average hourly rate charged. 

5. I am advised by Michael Brzezinski, the lawyer in our office responsible for this file, and

verily believe, that the estimated fees and disbursements to be incurred by DW in order to 

complete this matter will be approximately $5,000. 

SWORN BEFORE ME at the City 
of Toronto, in the Province of Ontario 

this 14th day of August, 2020. 

DAVID PREGER 
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