


























June 29, 2021 to 
October 22, 2021

Variance 
June 29, 2021 to 

February 14, 2022

RECEIPTS:

Ritchie Industries

Opening Bank Balance 6,498.65-                6,498.65-                  

Cash Deposits  5,407.35                247.88               5,655.23                  

Intercompany Transfers 15,000.00              15,870.00          30,870.00                
Management Fees from Related Entities 24,566.93              27,437.65          52,004.58                

Petro Canada

Opening Bank Balance 35,207.48              -                     35,207.48                
Sale of Assets -                        4,223,375.39     4,223,375.39           
Revenue 614,981.90            213,242.01        828,223.91              
Suncor Deposits 915,976.47            158,834.84        1,074,811.31           
Good Spirit School Division 3,401.93                10,456.04          13,857.97                
Miscellaneous Deposits -                        4,237.80            4,237.80                  

Total Receipts 1,608,043.41$       4,649,463.81$   6,261,745.02$         

DISBURSEMENTS:

Ritchie Industries

Banking Fees and Interest 349.07                   524.70               873.77                     
Book Keeping 346.32                   11,062.82          11,409.14                
GST/PST 205.79                   5,192.84            5,398.63                  
Insurance 1,731.69                2,950.02            4,681.71                  
Payroll 27,421.85              11,616.74          39,038.59                
Payroll Source Deductions 12,056.24              6,784.56            18,840.80                
Employee Benefits 1,615.52                -                     1,615.52                  
Utilities 2,577.22                2,259.34            4,836.56                  
TD VISA 53.59                     34.99                 88.58                       
Operating Expenses 2,116.25                899.40               3,015.65                  

Petro Canada

Banking Fees and Interest 1,516.17                520.65               2,036.82                  
GST/PST/Tax 29,722.12              18,435.92          48,158.04                
Insurance 8,930.45                3,002.52            11,932.97                
Payroll 105,960.36            66,712.34          172,672.70              
Payroll Source Deductions 25,089.92              24,957.77          50,047.69                
Ritchie - Management Fees 9,225.00                12,653.63          21,878.63                

Ritchie Industries Inc. and Kamsack Petro Canada 

Statement of Receipts and Disbursements

For the Period of June 29, 2021 to February 14, 2022



Transfer to Related Entities 15,000.00              46,370.00          61,370.00                
Utilities 14,729.73              11,964.57          26,694.30                
TD VISA 713.53                   18.32                 731.85                     
Operating Expenses 51,176.84              27,717.89          78,894.73                
Supplier Payments 776,810.84            184,794.61        961,605.45              
Suncor 449,501.64            84,384.74          533,886.38              

Total Disbursements 1,536,850.14$       522,858.37$      2,059,708.51$         

Excess of Receipts over Disbursements 71,193.27$            4,126,605.44$   4,202,036.51$         

Notes: 
(1) Operating expenses are related to Superpass cards, employee reimbursements, lawn care, cash 

required for ATMS and other general maintenance work. 





June 29, 2021 to 
October 22, 2021

Variance June 29, 2021 to 
February 14, 2022 

RECEIPTS:

Opening Bank Balance 46,228.47              -                     46,228.47              
Revenue 1,027,307.10         842,365.76       1,869,672.86         

Total Receipts 1,073,535.57         842,365.76       1,915,901.33         

DISBURSEMENTS:

Bank and Merchant Fees 6,838.43                6,078.98           12,917.41              
GST/PST 666.09                    17,968.77         18,634.86              
Sask Liquor Tax 89,160.04              36,820.48         125,980.52            
Insurance 2,154.96                 3,931.54           6,086.50                 
Payroll 34,896.43              70,971.54         105,867.97            
Payroll Source Deductions 11,282.14              18,250.85         29,532.99              
Employee Benefits 673.22                    -                     673.22                    
Ritchie - Management Fees and Monitoring 8,060.63                 5,916.00           13,976.63              
Transfer to Related Entities 3,812.50                 108.75               3,921.25                 
Utilities 5,979.95                 5,178.32           11,158.27              
TD VISA 4,637.45                 639.08               5,276.53                 
Operating Expenses (1) 3,003.64                 4,912.72           7,916.36                 
Supplier Payments 784,252.67            603,400.65       1,387,653.32         

Total Disbursements 955,418.15            774,177.68       1,729,595.83         

Excess of Receipts over Disbursements 118,117.42$          68,188.08$       186,305.50$          

Notes: 
(1) Operating expenses are related to employee reimbursements, lawn care and plumbing and

cleaning services. 

Kamsack Liquor Store 

Statement of Receipts and Disbursements

For the Period of June 29, 2021 to February 14, 2022





FEE SUMMARY Hours Fees
Betty Dyck 6.10        1,128.50     
Carolina Bautista 0.20        70.40          
Chelene Riendeau 208.80    66,887.60   
Comfort Uche 2.00        383.20        
Devan Foster 19.10      3,533.50     
Eric Sirrs 40.40      21,614.00   
Jane Ma 35.50      4,568.40     
Karen Aylward 0.40        192.00        
Maha Shah 109.70    26,260.40   
Reina Ainsworth 3.20        684.80        
Ryann Cale 52.90      8,673.30     

478.30    133,996.10 

Total Hours 478.30
TOTAL FEES 133,996.10     

DISBURSEMENT SUMMARY
Travel 3,023.79     

3,023.79     

TOTAL DISBURSEMENTS 3,023.79         
TOTAL FEES AND DISBURSEMENTS 137,019.89     

Less Interim Billings (120,071.62)   
NET FEES AND DISBURSEMENTS 16,948.27       

RITCHIE INDUSTRIES - RECEIVERS FEES AND DISBURSEMENTS
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SUMMARY OF RECEIVER'S LEGAL FEES
RECEIVERSHIP OF RITCHIE INDUSTRIES INC. AND DUCK MOUNTAIN ENVIRONMENTAL LTD. 

DATE INVOICE FIRM NATURE FEES AND DISB ADJUSTMENTS GST/PST TOTAL
13-Jul-21 138460 Kanuka Thuringer LLP Interim Receivership 24,012.94              2,640.19          26,653.13       

13-Sep-21 139367 Kanuka Thuringer LLP Petro Can Sale 8,836.75                964.61              9,801.36         
16-Sep-21 139409 Kanuka Thuringer LLP General 23,262.75              2,312.50-                2,304.53          23,254.78       
14-Oct-21 139835 Kanuka Thuringer LLP General 8,149.75                -                          896.48              9,046.23         
14-Oct-21 139836 Kanuka Thuringer LLP Petro Can Sale 3,156.00                -                          347.16              3,503.16         
10-Nov-21 140279 Kanuka Thuringer LLP Petro Can Sale 12,171.55              1,325.43          13,496.98       
10-Nov-21 140278 Kanuka Thuringer LLP General 27,779.00              3,055.69          30,834.69       
06-Dec-21 140894 Kanuka Thuringer LLP Petro Can Sale 30,066.17              3,240.04          33,306.21       
06-Dec-21 140919 Kanuka Thuringer LLP General 21,661.25              2,382.74          24,043.99       
13-Jan-22 141590 Kanuka Thuringer LLP General 16,794.00              758.36              17,552.36       
13-Jan-22 141592 Kanuka Thuringer LLP General 2,525.50                277.81              2,803.31         

TOTAL 178,415.66            2,312.50-                18,193.04        194,296.20    





SALE VALUE
NET REALIZATION 

VALUE % OF TOTAL
% OF PETRO CAN 

ASSET SALE
PERSONAL PROPERTY ASSETS (Cash, Equipment, Inventory)
 Sale Proceeds (Equipment, Inventory Chattels) 1,000,388.69          
   Less (Distribution to Suncor) 65,180.77-               
NET REALIZATION VALUE OF PERSONAL PROPERTY ASSETS 935,207.92           17% 23%

REAL PROPERTY ASSETS
Sale Proceeds (Real Property) 3,201,036.07          
NET REALIZATION VALUE OF REAL PROPERTY ASSETS 3,201,036.07        60% 77%

TOTAL ESTIMATED REALIZATION VALUE REMAINING ASSETS 1,210,000.00        23% 0%

TOTAL 5,346,243.99        100% 100%

RITCHIE INDUSTRIES INC. - PETRO CAN REALIZATION SCHEDULE AND PRO-RATA CALCULATION





Net Realization Personal Property 935,207.92             
  Less allocation of Receivership costs 64,067.07-                
  Less allocation of Holdback 24,481.37-                
Net Proceeds for Secured and Priority Claims 846,659.48             
  Less CRA Deemed Trust Claim 83,010.28-                
  Net Proceeds for Distribution Secured Claims (Personal Property) 763,649.20             

Net Realization on Real Property 3,201,036.07          
  Less allocation of Receivership costs 219,289.21-             
  Less allocation of Holdback 70,518.63-                
Net Proceeds for Secured and Priority Claims (Real Property) 2,911,228.23          

PETRO CAN ASSETS NET REALIZATION VALUE - INTERIM DISTRIBUTION


