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COURT OF KING'S BENCH OF ALBERTA

CALGARY

OTERA CAPITAL INC.

PLAZA 1000 LTD.

APPLICATION (Distribution, Approval of Receiver's
Activities, Claims Process)

Burnet, Duckworth & Palmer LLP

2400, 525 — 8 Avenue SW

Calgary, Alberta T2P 1G1

Attention: David LeGeyt / Ryan Algar

Phone Number: (403) 260-0210 / 0126

Fax Number: (403) 260-0332

Email Address: dlegeyt@bdplaw.com
ralgar@bdplaw.com

File No. 50164-14

NOTICE TO RESPONDENT(S): SEE SERVICE LIST

This application is made against you. You are a respondent.

You have the right to state your side of this matter before the master/judge.

To do so, you must be in Court when the application is heard as shown below:

DATE:
TIME:

WHERE:
BEFORE WHOM:

May 24, 2024

2:30 PM

Calgary Courts Centre, via Webex
Virtual Courtroom 60:
https://albertacourts.webex.com/meet/virtual.courtroom60

The Honourable Justice M.H. Bourque

Go to the end of this document to see what else you can do and when you must do it.
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Remedy claimed or sought:

1. MNP Ltd. ("MNP") in its capacity as receiver of Plaza 1000 Ltd. (the "Debtor"), seeks the
following Orders, granting, among other things:

(@)

(b)

(c)

(d)

13828561.1

if necessary, an Order abridging the time for service of the within Application and

deeming service to be good and sufficient;

an Order, substantially in the form attached hereto as Schedule "A", among other

things:

(i)

(ii)

(iii)

approving the actions of the Receiver and those of its legal counsel to date,
as set out in the Second Report of the Receiver dated May 13, 2024, (the
"Second Report");

approving the professional fees, receipts and disbursements of the
Receiver, and those of the Receiver's legal counsel, as set out in the

Second Report; and

authorizing and directing the Receiver to make distributions from the funds
realized in the course of the administration of the Debtor's estate, as
proposed and further described in the Second Report;

an Order, substantially in the form attached as Schedule "B" (a "Claims Process

Order"), among other things:

(i)

(ii)

approving the claims process attached as Appendix "A" to the Claims
Process Order (the “Claims Process”) to determine the remaining claims
against the Debtor and to take any and all such actions as the Receiver
determines necessary or advisable to complete the steps contemplated by

the Claims Process; and

granting the Receiver leave to apply to this Honourable Court to amend,

vary, or seek and directions with respect to the Claims Process; and

such further and other relief, advice and directions as counsel may advise and this

Honourable Court may deem just and appropriate.



Grounds for making this application:

Background

3.

Capitalized terms not otherwise defined in this Application have the meaning set forth in
the Second Report.

Pursuant to an Order of the Honourable Justice B. Johnston granted on March 17, 2023
(the "Receivership Order"), the Receiver was appointed receiver, without security, of all
of the Debtor's current and future assets, undertakings and properties of every nature and

kind whatsoever, and wherever situate, including all proceeds (the "Property").

The Receivership Order empowers and authorizes, but does not obligate, the Receiver to,
among other things, manage, operate and carry on the business of the Debtor and to take
possession and control of the Property and any and all proceeds, receipts and
disbursements arising out of or from the Property, and to sell, convey, transfer, lease or

assign the Property or any part or parts thereof out of the ordinary course of business.

Approval of Receiver's Activities and Distribution

As set forth and described in the Second Report, the Receiver has duly marketed and
arranged for a sale of the Debtor's Property in compliance with the Receivership Order
and has otherwise managed the Debtor's Property and estate in good faith and with due

diligence.

All of the actions in respect of the fees and disbursements incurred by the Receiver and
its legal counsel during the course of the administration of the within proceedings are
reasonable and have been validly incurred in connection with the conduct of the Receiver's

obligations herein and as required by law and the Orders granted in these proceedings.

The Receiver's counsel has performed security reviews of the security granted in favour
of both of the Debtor's secured lenders (each a "Secured Lender") and has confirmed
that, subject to the ordinary qualifications and assumptions, the security granted in favour

of each of the Secured Lenders is valid and enforceable.

After making the proposed distributions to the Secured Lenders, the Receiver will have

additional funds on hand to, among other things, continue the administration of the
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Debtors estate and administer the Claims Process.
Claims Process

10. The Claims Process provides for a claims process for creditors of the Debtor, who will
submit Proofs of Claim in respect of their claims and those claims will be accepted,
revised, or disallowed, and subsequently (if appealed) adjudicated upon.

11. The Claims Process is fair and reasonable and in the best interests of the Debtor's

stakeholders.

12. Such further and other grounds as counsel may advise and this Honourable Court may

permit.
Material or evidence to be relied on:
13. The Second Report of the Receiver, to be filed.

14. The other pleadings and materials filed in this Action and such further and other material

as counsel may advise and this Honourable Court may permit.
Applicable Rules:
15. Rules 1.3, 1.4, 6.3, and 13.5(2) of the Rules of Court
16. Such further and other rules as counsel may advise and this Honourable Court may permit.
Applicable Acts and Regulations:
17. Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3.
18. Judicature Act, RSA c J-2.

19. Such further and other Acts and Regulations as counsel for the Receiver may advise or

this Honourable Court may permit.
Any irregularity complained of or objection relied on:

20. Not Applicable.
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How the application is proposed to be heard or considered:

21. Via WebEX, before the Honourable Justice M.H. Bourque on the Commercial List.

WARNING

If you do not come to Court either in person or by your lawyer, the Court may give the
Applicant what they want in your absence. You will be bound by any order that the Court
makes. If you want to take part in this application, you or your lawyer must attend in Court
on the date and at the time shown at the beginning of the form. If you intend to give evidence
in response to the application, you must reply by filing an affidavit or other evidence with the
Court and serving a copy of that affidavit or other evidence on the Applicant a reasonable
time before the application is to be heard or considered.
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SCHEDULE "A"
DISTRIBUTION AND APPROVAL ORDER
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2301-03023 Clerk's Stamp:
COURT OF KING’S BENCH OF ALBERTA

CALGARY

OTERA CAPITAL INC.

PLAZA 1000 LTD.

ORDER FOR DISTRIBUTION, APPROVAL OF RECEIVER'S FEES
AND DISBURSEMENTS, APPROVAL OF RECEIVER'S ACTIVITIES

Burnet, Duckworth & Palmer LLP

2400, 525 8 Ave SW

Calgary, Alberta T2P 1G1

Lawyer: David LeGeyt / Ryan Algar

Phone Number: (403) 260-0210/ 0126

Fax Number: (403) 260-0332

Email Address: dlegeyt@bdplaw.com / ralgar@bdplaw.com
File No.: 50164-14

DATE ON WHICH ORDER WAS PRONOUNCED: May 24, 2024
NAME OF JUDGE WHO MADE THIS ORDER: The Honourable Justice M.H. Bourque

LOCATION OF HEARING:

Calgary Court Centre

UPON THE APPLICATION of MNP Ltd. in its capacity as the Court-appointed receiver
(the "Receiver") of the assets, undertakings and properties of Plaza 1000 Ltd. (the "Debtor");
AND UPON hearing read the Second Report of the Receiver dated May 13, 2024 (the "Second
Report™); AND UPON hearing counsel for the Receiver and counsel for other parties present;

AND UPON being satisfied that it is appropriate to do so, IT IS ORDERED THAT;

1. Service of notice of this application and supporting materials is hereby declared to be good

and sufficient, and no other person is required to have been served with notice of this

application, and time for service of this application is abridged to that actually given.

2. Capitalized terms not otherwise defined herein shall have the meaning set forth in the

Second Report.
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Approval of Accounts & Activities

3. The Receiver's accounts for fees and disbursements, as set forth in the Second Report,
are hereby approved without the necessity of a formal passing of its accounts.

4. The accounts of the Receiver's legal counsel, Burnet, Duckworth & Palmer LLP, for its
fees and disbursements, as set forth in the Second Report, are hereby approved without

the necessity of a formal assessment of its accounts.

5. The Receiver's activities as set out in the Second Report and the Statement of Receipts

and Disbursements as attached to the Second Report, are hereby ratified and approved.
Distributions

6. The Receiver is authorized and directed to make the distributions set forth in paragraph
38 of the Second Report.

7. This Order must be served only upon those interested parties attending or represented at
the within application and service may be effected by Facsimile, electronic mail, personal
delivery or courier. Service is deemed to be effected the next business day following the

transmission or delivery of such documents.

8. Service of this Order on any party not attending this application is hereby dispensed with.

Justice of the Court of King's Bench of Alberta

13829710.1



SCHEDULE "B"
CLAIMS PROCESS ORDER
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COURT OF KING’S BENCH OF ALBERTA
CALGARY

OTERA CAPITAL INC.

PLAZA 1000 LTD.

CLAIMS PROCESS ORDER

Burnet, Duckworth & Palmer LLP
2400, 525 8 Ave SW

Calgary, Alberta T2P 1G1

Lawyer: David LeGeyt / Ryan Algar
Phone Number: (403) 260-0210/ 0126
Fax Number: (403) 260-0332

Clerk's Stamp:

Email Address: dlegeyt@bdplaw.com / ralgar@bdplaw.com

File No.: 50164-14

DATE ON WHICH ORDER WAS PRONOUNCED: May 24, 2024

NAME OF JUDGE WHO MADE THIS ORDER:
LOCATION OF HEARING:

Calgary Court Centre

The Honourable Justice M.H. Bourque

UPON THE APPLICATION of MNP Ltd. in its capacity as the Court-appointed receiver
(the "Receiver") of the assets, undertakings and properties of Plaza 1000 Ltd. (the "Debtor");
AND UPON having read the Receivership Order granted March 17, 2023 (the "Receivership
Order") and the Second Report of the Receiver dated May 13, 2024 (the "Second Report"); AND
UPON hearing counsel for the Receiver and counsel for other parties present;

AND UPON being satisfied that it is appropriate to do so, IT IS ORDERED THAT;
Service

1. Service of notice of this application and supporting materials is hereby declared to be good
and sufficient, and no other person is required to have been served with notice of this

application, and time for service of this application is abridged to that actually given.
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Defined Terms

2.

Capitalized terms not otherwise defined herein shall have the meaning set forth in the
Receivership Order, the Second Report or the claims process attached hereto as
Appendix "A" (the "Claims Process").

Approval of Claims Process

3.

The Claims Process for determining any and all Claims of all Creditors is hereby approved

and the Receiver is authorized and directed to implement the Claims Process.

The form of Notice of Claims Process, Notice of Revision or Disallowance, Notice of
Dispute, and Newspaper Notice, all as set forth in the attached Appendices "B", "C",

"D" and "E", respectively, are approved.

Claims Bar Date

Any Creditor who has a Claim against the Debtor as of the Receivership Date and who
has not, as of the Claims Bar Date, submitted a Proof of Claim to the Receiver in respect
of a Claim, in accordance with the Claims Process, shall be forever extinguished, unless

otherwise ordered by the Court.

Notice of Transferees

If a Creditor or any subsequent holder of a Claim who has been acknowledged by the
Debtor as the holder of the Claim transfers or assigns that Claim to another Person, the
Receiver shall not be required to give notice to or otherwise deal with the transferee or
assignee of the Claim as the holder of such Claim unless and until actual notice of transfer
or assignment, together with satisfactory evidence of such transfer or assignment, has
been delivered to the Receiver. Thereafter, such transferee or assignee shall, for all
purposes hereof, constitute the holder of such Claim and shall be bound by notices given
and steps taken in respect of such Claim in accordance with the provisions of the Claims

process.

If a Creditor of any subsequent holder of a Claim who has been acknowledged by the
Receiver as the holder of the Claim transfers or assigns the whole of such Claim to more

than one Person or part of such Claim to another Person or Persons, such transferred or
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assignments shall not create separate Claims and such Claims shall continue to constitute
and be dealt with as a single Claim notwithstanding such transfers or assignments. The
Receiver shall not, in each such case, be required to recognize or acknowledge any such
transfers or assignments and shall be entitled to give notices to and to otherwise deal with
such Claim only as a whole and then only to and with the Person last holding such Claim
provided such Creditor may, by notice in writing delivered to the Receiver, direct that
subsequent dealings in respect of such Claim, but only as a whole, shall be dealt with by
a specified Person and, in such event, such Person shall be bound by any notices given
or steps taken in respect of such Claim with such Creditor in accordance with the

provisions of the Claims Process.

Notice and Communication

10.

Except as otherwise provided herein, the Receiver may deliver any notice or other
communication to be given under the Order to Creditors or other interested Persons by
forwarding true copies thereof by ordinary mail, courier, personal delivery, facsimile or
email to such Creditors or Persons at the address last shown on the books and records of
the Debtor, and that any such notice by courier, personal delivery, facsimile or email shall
be deemed to be received on the next Business Day following the date of forwarding
thereof, or, if sent by ordinary mail on the third Business Day after mailing within Alberta,
the fifth Business Day after mailing within Canada, and the tenth Business Day after

mailing internationally.

Any notice or other communication to be given under this Order by a Creditor to the
Receiver shall be in writing in substantially the form, if any, provided for in this Order and
will be sufficiently given only if delivered by registered mail, courier, email (in PDF format),

personal delivery or facsimile transmission and addressed to:

MNP Ltd., in its capacity as the Receiver of Plaza 1000 Ltd.
2000, 112 - 4th Avenue SW
Calgary, AB T2P OH3

Attention: Andrew Pappel

Email: andrew.pappel@mnp.ca
In the event that the day on which any notice or communication required to be delivered
pursuant to the Claims Process is not a Business Day then such notice or communication

shall be required to be delivered on the next Business Day.
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General

11.

12.

13.

14.

15.

The Receiver is authorized to use reasonable discretion as to the adequacy of compliance
with respect to the manner in which Proofs of Claim are submitted, completed and
executed and may, if satisfied that a Claim has been adequately proven, waive strict
compliance with the requirements of the Claims Process and this Order as to the

submission, completion and execution of the Proofs of Claim.

References in this Order to the singular shall include the plural, references to the plural

shall include the singular, and to any gender shall include the other gender.

Notwithstanding the terms of this Order, the Receiver or any interested Person may apply
to this Court from time to time for such further order or orders as it considers necessary

or desirable to amend, supplement or modify the Claims Process or this Order.

This Order must be served only upon those interested parties attending or represented at
the within application and service may be effected by Facsimile, electronic mail, personal
delivery or courier. Service is deemed to be effected the next business day following the

transmission or delivery of such documents.

Service of this Order on any party not attending this application is hereby dispensed with.

Justice of the Court of King's Bench of Alberta
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DEFINITIONS

APPENDIX "A"
CLAIMS PROCESS

1. For purpose of this Claims Process the following terms should have the following

meanings:

(@)

(b)

(€)

13829770.2

"BIA" means the Bankruptcy and Insolvency Act, RSC 1985, c. B-3, as amended,;

"Business Day" means a day, other than a Saturday or a Sunday, on which banks

are generally open for business in Calgary, Alberta;

"Claim" means any right or claim or any Person that may be asserted or made in
whole or in part against the Debtor, whether or not asserted or made, in connection
with any indebtedness, liability or obligation of any kind whatsoever, and any
interest accrued thereon or costs payable in respect thereof, including without
limitation, by reason of the commission of a tort (intentional or unintentional), by
reason of any breach of contract or other agreement (oral or written), by reason of
any breach of duty (including, without limitation, any legal, statutory, regulatory,
equitable or fiduciary duty or obligation) or by reason of any right of ownership or
title to property or assets or right to a trust or deemed trust (statutory, express,
implied, resulting, constructive or otherwise), and whether or not any
indebtedness, liability or obligation is reduced to judgment, liquidated,
unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed, legal,
equitable, secured, unsecured, perfected, unperfected, present or future, known
or unknown, by guarantee, surety or otherwise, and whether or not any right or
claim is executory or anticipatory in nature including, without limitation, any right or
ability of any Person to advance a claim for contribution or indemnity or otherwise
with respect to any matter, action ,cause or chose in action, whether existing at
present or commenced in the future, which indebtedness, liability or obligation, and
any interest accrued thereon or costs payable in respect thereof (i) is based in
whole or in part on facts prior to the Receivership Date, (ii) relates to a time period
prior to the Receivership Date, or (iii) is a right or claim of any kind that would be

a debt provable in bankruptcy within the meaning of the BIA had the Debtor



(d)

(€)

(f)

(¢)]

(h)

(i)

()

(k)

()

13829770.2

become bankrupt on the Receivership Date, provided, however, that "Claim" shall

not include an Excluded Claim;

"Claims Bar Date" means 4:00 PM (Mountain Daylight Time) on August 16, 2024
or such other date as may be ordered by the Court;

"Claims Package" means the document package which shall include a Proof of
Claim and such other materials as the Receiver considers necessary or

appropriate;

"Claims Process" means the procedures outlined herein in connection with the

assertion of any Claim against the Debtor;

"Claims Process Order" means the Order pronounced by Justice M.H. Bourque
of the Court of King's Bench of Alberta on May 24, 2024 approving the Claims

Process;
"Court" means the Court of King's Bench of Alberta;

"Creditor" means any Person asserting a Claim against the Debtor as of the

Receivership Date;

"Debtor" means Plaza 1000 Ltd.;

"Excluded Claim" means Claims made by or on behalf of the beneficiaries of:
0] the Receiver's Charge; and

(ii) the Receiver's Borrowing Charge;

(iii) Otera Capital Inc.; and

(iv) 255848 Alberta Ltd.

"Known Creditors" means Creditors which the books and records of the Debtor

disclose as having a Claim against the Debtor as of the Receivership Date;



(m)

(n)

(0)

(P)

(@)

(r)

(s)
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"Newspaper Notice" means the notice of the Claims Process to be published in
the newspapers in accordance with the Claims Process in substantially the form
attached to the Claims Process Order as Appendix "E";

"Notice to Creditors" means the notice to be sent by the Receiver to all Known
Creditors on or before June 14, 2024, setting out the method by which any Person
may file a Proof of Claim in the prescribed form with the Receiver, which notice
shall be substantially in the form attached to the Claims Process Order as

Appendix "B";

"Notice of Dispute" means the form to be sent to the Receiver by any Person
objecting to the classification or quantum of their Claim, which notice shall be
substantially in in the form attached to the Claims Process Order as Appendix
11} DII;

"Notice of Revision or Disallowance" means the form sent by the Receiver
revising or disallowing a Proof of Claim submitted by any Person, which notice
shall be substantially in the form attached to the Claims Process Order as
Appendix "C";

"Person” shall be broadly interpreted and includes an individual, firm, partnership,
join venture, venture capital fund, limited liability company, unlimited lability
company, association, trust, corporation, unincorporated association or
organization, syndicate, committee, the government or a country or any politic
subdivision thereof, or any agency, board, tribunal, commission, bureau,
instrumentality or department of such government or political subdivision, or any
other entity, however designated or constituted, and the trustees, executors,

administrators, or other legal representatives of any individual;

"Proof of Claim" means the form setting forth a Creditor's Claim, which proof of
claim shall be substantially in the form attached to the Notice of Creditors

(Appendix "B" to the Claims Process Order);

"Proven Claim" means the quantum and classification of the Claim of a Creditor
as finally determined in accordance with the Claims Process, provided that a

Proven Claim will be "finally determined" in accordance with the Claims Process



(t)

(u)

(v)

when: (i) it has been accepted by the Receiver; (ii) the applicable time period for
challenging a Notice of Revision or Disallowance; or (iii) any court of competent
jurisdiction has made a determination with respect to the classification and
guantum of the Claim and no appeal or motion for leave to appeal therefrom shall
have been taken or served on either party, or if any appeals(s) or motions(s) for
leave to appeal or further appeal shall have been taken therefrom or served on
either party, any and all such appeal(s) or motion(s) shall have been dismissed,

determined or withdrawn;

"Receiver" means MNP Ltd., in its capacity as the Court appointed receiver and

manager of the Debtor, and not in its personal capacity or corporate capacity;
"Receivership Date" means March 17, 2023; and

"Website" means the website established by the Receiver and located at

https://mnpdebt.ca/en/corporate/corporate-engagements/plaza-1000-Itd/.

NOTICE OF CLAIMS PROCESS

2. The Receiver shall cause a Claims Package to be sent to each Known Creditor by regular

prepaid mail, courier, facsimile or email on or prior to June 14, 2024.

3. The Receiver shall cause the Newspaper Notice to be published in the Calgary Herald,

the Insolvency Insider and any other publications the Receiver considers advisable, on or
prior to June 7, 2024.

4, The Receiver shall cause the Claims Package to be posted on the Website as soon as

practicable after the granting of this Claims Process Order;

5. The Receiver shall cause a copy of a Proof of Claim to be sent to any Person requesting

such material as soon as practicable.

PERSON ASSERTING CLAIMS

6. Any other Person who has a Claim against the Debtor, of the Receivership Date, other

than an Excluded Claim, and who wishes to assert such Claim against the Debtor, shall,

on or before the Claims Bar Date, send a completed Proof of Claim to the Receiver setting

out the classification and quantum of its Claim.
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7.

Any Person who fails to comply with Paragraph 6 of this Claims Process shall be forever
barred, enjoined and estopped from asserting such Claim against the Debtor and such
Claim shall be forever extinguished, except as otherwise may be ordered by the Court.

RESOLUTION OF CLAIMS

8.

10.

11.

12.

13.

The Receiver shall review any Proof of Claim that is submitted to it on or before the Claims
Bar Date and, subject to the terms of the Claims Process Order, may accept, revise or
disallow the Proof of Claim.

The Receiver may attempt to consensually resolve the classification or quantum of any
Proof of Claim submitted by any Person prior to the Receiver accepting, revising or
disallowing such Proof of Claim.

In the event that the Receiver elects to accept the quantum and classification of the Claim
as set forth in the Proof of Claim, the Creditor shall have a Proven Claim in the quantum

and with the classification specified in the Proof of Claim submitted by the Person.

In the event that the Receiver elects to revise or disallow the Proof of Claim, the Receiver
shall send a Notice of Revision or Disallowance setting out the revision or disallowance of

the Proof of Claim.

Any Person who wishes to dispute the Notice of Revision or Disallowance received from
the Receiver shall, within 10 days of receipt of the Notice of Revision or Disallowance from
the Receiver, send a Notice of Dispute to the Receiver setting out the particulars of the

Dispute.

Any Person who receives a Notice of Revision or Disallowance from the Receiver and

who fails to comply with Paragraph 12 of this Claims Process shall be:

(@) deemed to have accepted the classification and quantum of its Claim as set forth

in the Notice of Revision or Disallowance;

(b) deemed to have a Proven Claim in the quantum and with the classification

specified in the Notice of Revision or Disallowance;
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10

(© forever barred, enjoined and estopped from challenging the classification and
guantum of its Claim as set forth in the Notice of Revision or Disallowance

delivered to it by the Receiver, except as otherwise may be ordered by the Court.

CURRENCY OF CLAIMS

14. Any Claim set out in a Proof of Claim shall be denominated in Canadian dollars, failing
which such Claim shall be converted to and shall constitute obligations in Canadian dollars
and such calculation will be effected using the noon spot rate of the Bank of Canada as of
the date of the Claims Process Order.
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APPENDIX "B"
NOTICE OF CLAIMS PROCESS
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COURT FILE NUMBER 2301-03023 Clerk's Stamp:

COURT COURT OF KING’S BENCH OF ALBERTA

JUDICIAL CENTRE CALGARY

PLAINTIFF (APPLICANT) OTERA CAPITAL INC.

DEFENDANT PLAZA 1000 LTD.
(RESPONDENT)
DOCUMENT NOTICE OF CLAIMS PROCESS IN THE MATTER OF THE RECEIVERSHIP

OF PLAZA 1000 LTD.

1. Pursuant to an Order (the “Receivership Order”) of the Court of King’s Bench of Alberta (the “Court”)
fled on March 17, 2023 (the “Date of Receivership”), MNP Ltd. was appointed as receiver (the
“Receiver”) of the assets, undertakings, and properties of Plaza 1000 Ltd. (“Plaza 1000 or the
“Debtor”).

2. Pursuant to a further Order granted by the Court on May 24, 2024 (the “Claims Process Order”), a
claims process was approved that directed the Receiver to solicit claims from all creditors of the
Debtor for the purpose of determining the claims that will be eligible to share in any distribution(s)
made in the Receivership proceedings. A copy of the Claims Process Order is available on the
Receiver’'s website at https://mnpdebt.ca/en/corporate/corporate-engagements/plaza-1000-Itd (the

“‘Receiver’'s Website”).

3. Any creditor having a claim against Plaza 1000 at the Date of Receivership of any nature whatsoever,
including an unsecured, secured, contingent or unliquidated claim (a “Claim”) is required to file, in
the manner set out in this Notice of Claims Process (the “Claims Notice”), a proof of claim in the
prescribed form (which has been provided to you with the Claims Notice) with the Receiver in order

to participate in any distribution in the Receivership proceedings.

4, Additional copies of the prescribed proof of claim form can be obtained by contacting the Receiver

via telephone at 403.536.5520 or via email at Andrew.Pappel@mnp.ca or it can be downloaded from

the Receiver's Website.

5. Any creditor who chooses to file a proof of claim is required to provide whatever documentation they
may have to support their Claim, such as contracts, invoices, bills of lading and shipping receipts, in
relation to the goods and/or services provided to the Debtor in the appropriate currency under which

their Claim arose.

6. All proof of claim forms, together with the supporting documentation must be delivered by mail or
courier service to MNP Ltd., Suite 2000, 112 — 4" Avenue SW, Calgary, AB T2P OH3 or via email at

13830672.2
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10.

Andrew.Pappel@mnp.ca to the attention of Andrew Pappel on or before 4:00 p.m. Mountain Daylight
Time on Friday, August 16, 2024 (the “Claims Bar Date”).

Creditors who do not submit a Claim to the Receiver by the specified time on the Claims Bar Date,
or such later date as the Court may order, shall not be entitled to receive any further notice of the
Receivership proceedings, not be entitled to receive any distribution in the Receivership proceedings
and be forever barred from making or enforcing any Claim against Plaza 1000 related to the period
prior to the Date of Receivership.

The Receiver will provide any Notice of Revision or Disallowance (the “Disallowance Notice”) to

creditors in writing by registered mail, courier or email on or before August 30, 2024.

Where a creditor objects to a Disallowance Notice, the creditor must notify the Receiver of its
objection in writing (the “Dispute Notice”) by registered mail, courier service or email within 10 days

from the date of the Disallowance Notice.

A creditor who does not file a Dispute Notice to a Disallowance Notice issued by the Receiver shall,
unless otherwise ordered by the Court, be conclusively deemed to have accepted the assessment
of its Claim as set out in the Disallowance Notice.

Dated May 13, 2024

MNP Ltd., in its capacity as Receiver of Plaza 1000 Ltd. and not in
its personal or corporate capacity

Per:

Victor P. Kroeger CPA, CA, CIRP, LIT, CFE
Senior Vice President

13830672.2
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COURT FILE NUMBER
COURT

JUDICIAL CENTRE
PLAINTIFF (APPLICANT)

DEFENDANT
(RESPONDENT)

DOCUMENT

2301-03023

COURT OF KING’S BENCH OF ALBERTA

CALGARY

OTERA CAPITAL INC.

PLAZA 1000 LTD.

Clerk's Stamp:

NOTICE OF REVISION OR DISALLOWANCE IN THE MATTER OF THE

RECEIVERSHIP OF PLAZA 1000 LTD.

1. Pursuant to an Order of the Court of King’s Bench of Alberta (the “Court”) filed on March 17, 2023,
MNP Ltd. was appointed as receiver (the “Receiver”) of the assets, undertakings, and properties of
Plaza 1000 Ltd. (“Plaza 1000” or the “Debtor”).

2. Pursuant to a further Order granted by the Court on May 24, 2024 (the “Claims Process Order”), a

claims process was approved that directed the Receiver to solicit claims from all creditors of the

Debtor for the purpose of determining the claims that will be eligible to share in any distribution(s)

made in the Receivership proceedings.

3. Pursuant to the Claims Process Order, the Receiver hereby gives you notice that it has reviewed

your proof of claim filed in the Receivership proceedings and has revised or disallowed your claim.

allowed as follows:

13830729.2

Subject to further disputes by you in accordance with the Claims Process Order, your claim will be




Amount allowed by the Receiver:

Type:

Proof of claim amount:

Admitted amount:

Unsecured

Claim

Secured Claim

Reasons for the Revision or Disallowance:

5. If you intend to dispute this Notice of Revision or Disallowance (the “Disallowance Notice”), you
must within 10 days from the date of this Disallowance Notice, deliver to the Receiver, a Dispute
Notice (in the form enclosed) either by prepaid registered mail, personal delivery, courier to MNP
Ltd., Suite 2000, 112 — 4™ Avenue SW, Calgary, AB T2P 0H3 or via email to Andrew.Pappel@mnp.ca

to the attention of Andrew Pappel.

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN TEN (10) DAYS OR THE DATE ON THIS
DISALLOWANCE NOTICE, THE VALUE OF YOUR CLAIMWILL BE DEEMED TO BE ACCEPTED

AS FINAL AND BINDING AS SET OUT IN THIS DISALLOWANCE NOTICE.

Dated: , 2024

MNP Ltd., in its capacity as Receiver of Plaza 1000 Ltd. and not in
its personal or corporate capacity

Per:

Victor P. Kroeger CPA, CA, CIRP, LIT, CFE

Senior Vice President

13830729.2
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COURT FILE NUMBER 2301-03023 Clerk's Stamp:

COURT COURT OF KING’S BENCH OF ALBERTA

JUDICIAL CENTRE CALGARY

PLAINTIFF (APPLICANT) OTERA CAPITAL INC.

DEFENDANT PLAZA 1000 LTD.
(RESPONDENT)
DOCUMENT NOTICE OF DISPUTE IN THE MATTER OF THE RECEIVERSHIP OF PLAZA
1000 LTD.
1. I, (name), of (city/town), in the Province of

dispute the amount stated in the attached Notice of Revision or

Disallowance.

2. | dispute the amount stated in the Notice of Revision or Disallowance for the following reasons and
attach all applicable documents:

(use additional pages if necessary).

Dated at (city/town), this day of , 2024,

Witness Signature of individual completing the form

13830758.2
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NOTICE TO CREDITORS OF PLAZA 1000 LTD.

On March 17, 2023, MNP Ltd. was appointed as the receiver and manager (the "Receiver") of
selected property of Plaza 1000 Ltd. (the "Debtor") by order of the Court of Queen's Bench of
Alberta (the "Court").

On May 24, 2024, the Court granted further orders establishing a process by which the identity
and status of all creditors of the Debtor and the amounts of their claims would be established for
purposes of the Debtor's receivership proceedings (the "Claims Process Order"). A copy of the
Claims Process Order may be viewed at https://mnpdebt.ca/en/corporate/corporate-
engagements/plaza-1000-ltd or may be obtained by contacting the Receiver at 403-850-6487.

Pursuant to the Claims Process Order the Receiver was required to send a Claims Package to
each known creditor of the Debtor by June 14, 2024 (the "Notice to Creditor").

ANY CREDITOR HAVING A CLAIM AGAINST THE DEBTOR MUST FILE A PROOF OF CLAIM
WITH THE RECEIVER IN THE PRESCRIBED FORM BEFORE 4:00 PM (MDT) ON August 16,
2024. CLAIMS NOT PROVEN IN ACCORDANCE WITH THESE PROCEDURES SHALL BE
DEEMED TO BE FOREVER BARRED AND EXTINGUISHED AND MAY NOT BE ADVANCED
AGAINST THE DEBTOR, EXCEPT AS MAY BE OTHERWISE ORDERED BY THE COURT.

Any creditor who chooses to file a Proof of Claim is required to provide whatever supporting
documentation they may have, such as contracts, bonds, investment forms, cancelled cheques,
bills of sale, receipts, or invoices in support of their claim, as at March 17, 2023.

All claims must be made in the prescribed "Proof of Claim" form together with the required
supporting documentation and be received by the Receiver on or before the Claims Bar Date,
being 4:00 pm (MDT) on August 16, 2024.

The prescribed "Proof of Claim" form may be found at https://mnpdebt.ca/en/corporate/corporate-
engagements/plaza-1000-Itd or can otherwise be obtained by contacting:

MNP Ltd., Receiver of Plaza 1000 Ltd.
Attn: Andrew Pappel

2000, 112 — 4th Avenue SW

Phone: 403-536-5520

Email: Andrew. Pappel@mnp.ca

Fax: 403-537-8437

13833153.1
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