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Ottawa

Court File No. CV-21-88063

ONTARIO

SUPERIOR COURT OF JUSTICE

ROYAL BANK OF CANADA

Applicant

- and-

NATIONAL STRUaURES (2011) INC.

Respondent

APPLICATION UNDER s. 101 of the Courts of Justice Act. R.S.0.1990, c.C-43 and

s. 243 (1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3, ss. 67(l)(a) and (e) of the
Personal Property Security Act, R.S.0.1990, c. P. 10 and

Rules 3 and 14.05(2), (3) (g) and (h) of the Rules of Civil Procedure

NOTICE OF APPLICATION

TO THE RESPONDENT

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The Claim made by the

Applicant appears on the following page.

THIS APPLICATION will come on for a hearing (choose one of the following)

□ In person

□ By telephone conference

ISI By video conference

On Thursday, December 16,2021, at 9:00 a.m.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in the
application or to be served with any documents in the application you or an Ontario lawyer
acting for you must forthwith prepare a notice of appearance in Form 38A prescribed by the
Rules of Civil Procedure, serve it on the Applicant's lawyer or, where the Applicant does not have
a lawyer, serve it on the Applicant, and file it, with proof of service, in this court office, and you
or your lawyer must appear at the hearing.
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IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO THE

COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE APPLICATION, you or your

lawyer must, in addition to serving your notice of appearance, serve a copy of the evidence on
the Applicant's lawyer or, where the Applicant does not have a lawyer, serve it on the Applicant,
and file it, with proof of service, in the court office where the application is to be heard as soon
as possible, but at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR ABSENCE

AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO OPPOSE THIS APPLICATION BUT ARE

UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL

LEGAL AID OFFICE.

Date 2021 Issued by ^ ̂
^ocal Registrar ̂Registrar'

Address of

court office: 161 Elgin Street, Ottawa, Ontario, K2P 2K1

TO: See attached Service List
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SERVICE LIST

National Structures (2011) Inc.

15 Kellwood Crescent

Napanee, ON K7R 4A1

Email: mharris(5>nationalstructure$.ca and bwlisonOnationaistructures.ca

Michael Harris

64 Golden Iris Crescent

Waterdown, ON L0R2H8

Email: mharris(5)nationalstructures.ca

Michael Harris also known as Mike Harris

c/o 15 Kellwood Crescent

Napanee, ON K7R 4A1

Email: mharris(anationalstructures.ca

Bradley Wilson

2139 Fish Lake Road

Demorestville, ON KOKIWO

Email: bwilsontiSnationalstructures.ca

Bradley Wilson also known as Brad Wilson

c/o 15 Kellwood Crescent

Napanee, ON K7R 4A1

Email: bwilson@nationalstructures.ca

BRS Tax Lawyers LLP

2150 Islington Avenue, Suite 103

Toronto, ON M9P 3V4

Attn: John D. Buote

Email: ibuote@brstaxlaw.ca

Lawyers for the Debtor

Canada Revenue Agency, Legal Services
555 McKenzie Road

Ottawa, ON K1A0L5

Email: Coilections@iustice.ec.ca
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8. HER MAJESTY THE QUEEN IN RIGHT OF THE PROVINCE OF ONTARIO AS REPRESENTED

BY THE MINISTER OF FINANCE (Income Tax, PST)

P.O. Box 620

33 King Street West, S"* Floor
Oshawa,ON L1H8E9

Email: lnsolvencv.Unit(S)ontario.ca

9. Intact Insurance Company

700 University Avenue

Toronto, ON MSG OAl

10. Meridian Onecap Credit Corp.

Suite 1500-4710 Kings way

Burnaby, BC VSH 4M2

11. Wells Fargo Equipment Finance Company

1100-1290 Central Parkway West
Mississauga, ON L5C4R3

12. RCAP Leasing Inc.

5575 North Service Road, Suite 300

Burlington, ON L7L6M1

Email: rcap.collections@rcapleasing.com and laura.poiiock(i5) rcapleasing.com

13. Kubota Canada Ltd.

5900 14''' Avenue

Markham,ON L3S4K4

14. CWB National Leasing Inc.

1525 Buffalo Place

Winnipeg, MB R3T1L9

15. National Leasing Group Inc.

1525 Buffalo Place

Winnipeg, MB R3T1L9

16. CLE Capital Inc.

3390 South Service Road, Suite 301

Burlington, ON L7N 3JS

17. Lbel Inc.

5035 South Service Road

Burlington, ON L7L6M9
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18. John Deere Financial inc.

3430 Superior Court

Oakville,ON L6L0C4

19. Ford Credit Canada Company

P.O. Box 2400

Edmonton, AB T5J 5C7

20. Ford Credit Canada Leasing, Division of Canadian Road leasing Company
P.O. Box 2400

Edmonton, AB T5J 5C7

21. Business Development Bank of Canada
201-1000 Gardiners Road, Box 265

Kingston, ON K7L4V8

Attn: Marlene Rodrlgue
Email: marlene.rodrieue@bdc.ca

22. Trisura Guarantee Insurance Company

333 Bay Street, Suite 1610, Box 22

Toronto, ON M5H 2R2

23. Royal Bank of Canada
36 York Mills Road, A'*' Floor
Toronto, ON M2P 0A4

Attn: Jerry Tsao

Email: ierrv.tsaofSrbc.com
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APPLICATION

The Applicant, Royal Bank of Canada (the "Bank"), makes application for:

(a) an Order, if necessary, dispensing with service and filing of the within Application,

declaring that service of this Application has been validly effected on all necessary

parties and declaring that this Application is properly returnable on Thursday,

December 16, 2021 at 9:00 a.m. in Ottawa, Ontario, or as soon thereafter as this

Application can be heard;

(b) an Order pursuant to s. 101 of the Courts of Justice Act, R.S.0.1990, c. C-43 (the

"CJA") and/or s. 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3

(the "BIA") and/or ss. 67(1) (a) and (e) of the Personal Property Security Act R.S.O.

1990 c.P.lO (the "PPSA") appointing MNP Ltd. ("MNP") as Court-Appointed

Receiver (in such capacity, the "Receiver"), without security, over all of the assets,

undertakings and property of the Respondent;

(c) an Order ancillary to the Receivership requested above in the form of the draft

Order annexed hereto as Schedule "A", as a result of the circumstances described

in the Affidavit filed in support of this Application;

(d) costs of the Application on a substantial indemnity basis; and

(e) such further and other Relief as this Honourable Court may deem just.

The grounds for the application are:

The Parties

(a) The Bank is a chartered bank which provides, amongst other services, financing to

business corporations. At all material times, the Bank had a banking relationship

with the Respondent, National Structures (2011) Inc. (the "Company"), and was

constituted as a secured creditor of the Company pursuant to the Credit Facilities

and the Security (as these terms are defined below).
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(b) The Company is federally incorporated with its registered office address located in

Napanee, Ontario, At all material times, the Company was indebted to the Bank

pursuant to the Credit Facilities and the Security. The Company's principals (the

"Principals") are Michael Harris ("Harris") and Bradley Wilson ("Wilson"), and

Harris and Wilson each guaranteed the Company's indebtedness to the Bank.

(c) The Company previously operated a construction company specializing in structural

construction and the Bank was informed that the Company ceased carrying on

business in or about early- to mid-November 2021 and no longer employs any staff.

The Bank's Loans and Security

(d) Pursuant to a Royal Bank of Canada letter of offer of credit agreement dated April

18, 2016 and RBC Visa Business Card Agreements dated November 6, 2014 and

August 21, 2015, the following credit facilities were granted by the Bank to the

Company (the "Credit Facilities"):

(i) A revolving demand facility in the amount of $815,000.00; and

(ii) A Business Visa Facility in the maximum amount of $50,000.00.

(e) It was a condition of the granting of the Credit Facilities by the Bank to the

Company that the Company grant the following security to the Bank (collectively,

the "Security"), inter alia:

(i) A General Security Agreement from the Company in favour of the Bank

granting a security interest over the Company's assets (the "GSA");

(ii) A Security Agreement (Chattel Mortgage for Other than Inventory and

Consumer Goods) in favour of the Bank granting a security interest in specific

equipment (the "Chattel Mortgage"); and

(iii) A Guarantee and Postponement of Claim from each of the Principals limited

to the principal sum of $860,000.00 each.

7
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(f) The Credit Facilities and the Security provide, among other things, that:

(i) The Credit Facilities are repayable on demand;

(ii) The Company is required to make all payments that are required to be made

pursuant to the Credit Facilities as and when due;

(iii) The Company is required to comply with certain financial covenants and

reporting requirements to the Bank, including delivering to the Bank such

financial and other information and documentation that the Bank may

require or request;

(iv) All priority payables, including source deduction and HST remittances (the

"Priority Payables"), are to be kept current at all times, and the Company is

required to cooperate with the Bank to obtain copies of the Company's

records or other information and/or to collect information from any person

regarding any potential Priority Payables;

(v) All assets subject to the Bank's Security are to be fully insured;

(vi) It is an event of default, entitling the Bank to cancel the Credit Facilities,

demand repayment in full, and to realize on its Security if, among other

things:

a. The Company fails to pay to the Bank any principal, interest or other

amount as and when due;

b. The Company, or any guarantor, fail to observe any covenant, provision,

term or condition contained in the Credit Facilities or the Security;

c. There is a materiai deterioration in the financial condition of the Company

or any guarantor, or the Company ceases to carry on business; and

d. The Company fails to immediately advise the Bank of any event of default.
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Defaults Under the Credit Facilities and the Security and Transfer to SLAS

(g) As is hereinafter detailed, the Company has a lengthy history of default under the

terms and conditions of the Credit Facilities and the Security. As a result, the

Company's accounts were initially referred to the Bank's Special Loans and

Advisory Services unit on or about April 26, 2021, given the Bank's following

concerns and defaults and breaches under the Credit Facilities and the Security:

(i) Ongoing failures by the Company to keep Priority Payables current, which

Priority Payables then exceeded approximately $780,000.00;

(ii) Payment arrears and delinquencies, and the Company's inability to generate

sufficient cash-flow so as to service the Credit Facilities and a shortfall in

working capital;

(ill) The Company's ongoing excesses on the Credit Facilities and inability to cover

shortfalls thereunder; and

(iv) The evident deterioration in the Company's financial conditions and affairs.

(h) The foregoing constitute events of default under the Credit Facilities and the

Security.

(i) Further, the Credit Facilities and the Security provide that in the event of default,

the Bank is entitled to accelerate payment of the outstanding amount of the loans

and enforce its Security.

(j) The Security also expressly provides that the Bank is entitled to appoint a Receiver

in the event of default.

(k) The Bank's security interest granted by the GSA was perfected by registration

pursuant to the PPSA on February 3, 2014. The results of the November 30, 2021

search of the PPSA registry in respect of the Company confirm that there are a total
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of 34 registrations as against the Company, including recent registrations by the

Company's Principals on November 5,2021.

Demands for Payment and Issuance of NITES

(I) As a result of the foregoing and the ongoing defaults by the Company, the Bank

demanded payment of the Credit Facilities by letters dated May 11, 2021, w/hich

required the repayment of the indebtedness owing by the Company and the

guarantors to the Bank by May 21, 2021. As of that time, the Company was

indebted to the Bank in the aggregate amount of $738,556.53 (exclusive of costs

and further accrued interest). The Bank further delivered to the Company and the

guarantors a Notice of Intention to Enforce Security ("NITES") in accordance with

section 244 of the BIA. The notice period under the NITES also expired on May 21,

2021.

(m) Despite the Bank's foregoing demands for payment and issuance of the NITES

requiring the entire Indebtedness owing to the Bank to be repaid by no later than

June 21, 2021, the Company and the guarantors have failed or refused and

continue to fail or refuse to repay the indebtedness owing to the Bank.

(n) As of December 1, 2021, the Company's aggregate indebtedness to the Bank

pursuant to the Credit Facilities totals $611,881.74, as follows (exclusive of further

accrued interest and costs):

Principal: $586,355.51
Accrued Interest to December 12021: $ 2,053.28

Fees, costs and disbursements: S 23.472.95
Total: $611,881.74

Per diem interest: $ 67.84

10
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Forbearance Agreement. Breaches Thereof and the Companv^s Consent to the

Receivership Order

(o) In order to attempt to accommodate the Company and to provide it with time to

repay the Bank, the Bank agreed to enter into a forbearance agreement with the

Company dated June 9,2021 (the "Forbearance Agreement").

(p) Pursuant to the Forbearance Agreement, the Company acknowledged, amongst

other things, its indebtedness to the Bank, its defaults under the Credit Facilities

and Security, and that it had no right of set-off, counter-claim, damages or any

similar right or claim. The principal terms of the Forbearance Agreement Include

the following:

(i) A forbearance period to December 31, 2021, during which period the Company

would actively attempt to fully repay the Bank, and full repayment of the entire

indebtedness owing to the Bank by no later than December 31,2021;

(ii) Pursuant to the Forbearance Agreement, the Company consented to a

Receivership Order (the "Consent Receivership Order"); and

(ill) The Company was required to keep Priority Payables current throughout the

forbearance period, including all remittances on account of HST and source

deductions, and all arrears in Priority Payables were to be brought current by

September 16,2021.

(q) Pursuant to the terms of the Forbearance Agreement, the Consent Receivership

Order was to be held in escrow by the Bank's counsel unless there was any default

by the Company in complying with the requirements of the said agreement. In the

event of default, the Bank was immediately entitled to issue the Consent

Receivership Order and proceed with enforcement thereof, in addition to any other

rights or remedies it might have pursuant to the Forbearance Agreement, the

Credit Facilities and/or the Security.

II
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(r) The Company defaulted under the Forbearance Agreement by, amongst other

things, failing to bring Priority Payables current by September 16, 2021. As a result

of these defaults, the Bank instructed its legal counsel in this matter to terminate

the Forbearance Agreement.

(s) In light of the foregoing, the Bank is entitled to issuance of the Consent

Receivership Order and the Company has consented to the issuance thereof.

Recent Developments and the Necessity for the Appointment of a Receiver

(t) Under cover of an email from the Company's previous counsel dated October 22,

2021, counsel provided a printout from Canada Revenue Agency's website with

respect to the status of the Company's Priority Payables, which confirmed that the

Company had arrears in HST remittances totaling $453,078.89.

(u) The most recent developments in this matter are summarized as follows, all of

which is set out in the November 9, 2021 to November 30, 2021 email exchanges

between counsel for the Company's Principals and counsel for the Bank:

(i) On November 9,2021, counsel for the Principals confirmed that the Company was

unable to continue operating and that his clients would fully cooperate with the

Bank to enable the Bank to realize on its Security. Counsel for the Bank responded

later that same day and directed counsel to MNP, a licensed insolvency trustee, to

assist with the Company's insolvency, and MNP then requested certain financial

information from the Company on November 11,2021.

(ii) On November 11, 2021, counsel for the Principals suggested a sale by auction of

the Company's assets in the spring of 2022 and that some assets be sold now in

order to fund repairs to other assets. Counsel for the parties had a teleconference

on November 12, 2021, during which counsel for the Bank confirmed that the

proposed approach would not be acceptable, and that in order to make an

informed decision on next steps, the following information would be required: (1)

12
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a detailed list of all of the Company's assets, including the current location of each

asset: (2) updated particulars with respect to the current status of HST and source

deduction remittances; (3) the Company's most recent trial balance; and (4) a

detailed list of unsecured and secured debts.

(iii) On November 16, 2021, given that the above information had not been delivered

to the Bank on November 15, 2021 as agreed, counsel for the Bank again

requested this information in writing. Thereafter, on November 19, 2021, counsel

for the Principals confirmed that the Company's assets were spread out at

different work sites and needed to be recovered and that the Company estimated

the costs to do so at $60,000.00. Counsel for the Principals also raised security

concerns since the assets were not "under lock and key".

(iv) On November 22,2021, counsel for the Bank confirmed that the Company should

coordinate its insolvency proceedings with MNP, along with putting into place a

plan with MNP to recover the assets. Thereafter on the same day, MNP confirmed

that it would require certain information for the Company's insolvency, and

stressed the importance of recovering the Company's equipment and assets from

the various work sites since the work site contractors could refuse access to the

sites in the future. MNP again requested a list of equipment with serial numbers.

(v) On November 24,2021, MNP again followed up with counsel for the Principals on

the information required for the Company's insolvency, including, amongst

others: a list of the location of the assets and confirmation that the assets should

be moved to a central, controlled and safe location, which could be funded by the

Bank; a copy of the Company's current insurance policy and the name of the

broker; and updated reports with respect to HST filing and federal taxes.

(vi) On November 25, 2021, counsel for the Bank followed up with counsel for the

Principals given that no information had been provided following the previous

requests. In response, on that same day, counsel for the Principals confirmed that
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there was no longer any staff employed by the Company and that the Company

would begin to gather as much Information as promptly as possible.

(vii) On November 26,2021, the parties exchanged emails in order to coordinate a call

to discuss the next required steps in the Company's insolvency and agreed to

schedule a call in this regard for the following Monday, November 29, 2021 at

3:45 pm. In this email exchange, MNP again reiterated the importance of getting

possession and control of the Company's assets.

(viii) On November 29, 2021, at 3:43 p.m., being two minutes prior to previously

scheduled call, counsel for the Principals sent an email confirming that the

Company had filed an NOI pursuant to the BIA with another insolvency trustee

firm, despite the Company's previous repeated assurance that they would

cooperate with the Bank and the significant efforts made by the Bank and MNP to

assist the Company in its insolvency. Counsel for the Bank responded in part as

follows later on November IB*'':

This is regrettable and demonstrates that your clients have not been dealing with the
Bank in good faith. As you know, the Bank, through MNP, has now repeatedly requested
over the last several weeks a complete listing of the company's assets and the location
thereof. As well, MNP has emphasized the importance of securing and protecting the
assets for the secured and priority creditors. This information is required to be provided
to the Bank pursuant to the express terms and conditions of the loan and security

instruments held by the Bank. Despite various assurances that this information would be

provided none of it has to date been provided. Instead, and rather than cooperate with
Bank and participate on a previously scheduled call, in the interim your clients, contrary
to what was agreed to with the Bank, elected to file an NOI, with a licensed insolvency
trustee that is likely unknown to the Bank. As a result of your clients' lack of cooperation,
the Bank is currently unable to confirm the current whereabouts of the assets subject to
its security, whether the assets are being safeguarded and who, if anyone, has care and
control of the assets, and whether they are insured.

In the circumstances, I suspect that my instructions from the Bank will likely be to bring a
receivership application to file the consent receivership order that your clients executed
as part of the now terminated forbearance agreement. In this regard, you should note
that the Bank's notice of intention to enforce security issued pursuant to s. 244 of the BIA
expired on May 21, 2021. Thus, the filing of an NOI by your clients does not in any way
stay the Bank from enforcing its security.

Please confirm the following by no later than 12:00 pm tomorrow:
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• Where the assets subject to the Bank's security are currently located. Please provide a list
and the location of the assets, which has now been repeatedly requested by the Bank. If
any party Is In care and control of the assets, please confirm the Identify of the party and
provide contact Information. The Bank requires this information so that it may take
whatever conservatory measures may be required to preserve and protect the assets
subject to its security.

•  Please confirm that no assets subject to the Bank's security will be sold or otherwise
dealt with. Please also confirm that no steps will be taken with respect to these assets
without the Bank's express and written consent and authorization.

• That all of the assets subject to the Bank's security are fully Insured and provide an
Insurance certificate In this regard.

(Ix) On November 30, 2021 counsel for the Principals confirmed that the Company's

assets were being protected and moved to the Company's premises and that he

would confirm insurance coverage with respect to the assets. On the same day,

the Bank's lawyer responded in part as follows;

The Bank has lost confidence In your clients' ability to recover and secure the assets, all
of which are subject to RBC's first-ranking security. In this regard, over the last weeks you
repeatedly confirmed that the assets were vulnerable because they were located at
various unsecured worksites, at which work had stopped, and that the only way to

protect the assets was to recover them. You further confirmed that your clients did not
have the equipment necessary to recover the assets, nor the funds to do so, which your

clients claimed exceeded $60,000. In the interim, your clients Ignored repeated requests
for a list of the assets confirming their locations. You therefore Inquired as to whether

the Bank would fund the recovery. Despite, all of the foregoing, your clients are now
suggesting that they will be recovering and safeguarding the assets, which Is wholly
Inconsistent with your previous advice on the issue.

Further, It Is evident from your clients filing of an NOI that, despite their previous
assurances that they would cooperate with the Bank, they are attempting to exclude the
Bank from the sales process. In this regard, they have conferred with an auctioneer
without conferring with or seeking or obtaining the Bank's consent and approval, and
they have suggested selling the assets in the spring, all of which Is unacceptable to the
Bank. Further, the foregoing was done despite the fact that RBC Is constituted as a first-
ranking secured creditor that Is not prepared to support any proposal proceedings. Thus,
In the circumstances and without secured creditor support, there are no prospects for
any BIA proposal to succeed. Further, none of the assets subject to RBC's security are to
be used to fund the proposal proceedings. I am copying Richard Klllen on this email so
that they are aware of the Bank's position and to avoid any confusion In this regard.

Given the foregoing, the Bank is not prepared to support any sales process Involving the
sale of assets subject to its security that is not Court supervised, sanctioned and
approved. This will require that an appropriate and sufficient sales and marketing process
be implemented so as to maximize recovery for all stakeholders. This will protect the
interests of all stakeholders. Including those of your clients. Thus, my Instructions are to
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proceed with having the consent receivership order issued by the Court so that the assets
can then be sold in an orderly manner under Court supervision and with the Court's
approval. Further, the best means by which to address the various competing claims in
this matter, including those of secured creditors, lessors, priority creditors and any
deemed statutory trust claims is in the context of a receivership, which will provide a
forum to adjudicate any disputes if necessary.

(v) Despite numerous requests, including those set out above and made on November

12,16,24,25 and 29,2021, the follovying information has not been provided by the

Company and the Principais to the Bank: (1) a list of the location of each the

Company's assets subject to the Bank's Security; (2) updated particulars with

respect to the status of the Company's Priority Payabies; and (3) confirmation of

insurance coverage in respect of the Company's assets subject to the Bank's

Security. The failure to provide this information constitutes a default under the

terms and conditions of the Credit Facilitates and the Security. Further, in the

absence of this information, the Bank is unable to assess its risk and take

appropriate conservatory measures to recover and preserve the assets.

(w) The foregoing confirms that the assets subject to the claims of secured creditors

are dispersed and that the Company and the Principals are unlikely to be able to

recover and take appropriate conservatory measures with respect to the assets. A

Court-Appointed Receiver will be better able to achieve this task given the standard

terms contained in the model Receivership Order, which require the Company and

third parties to cooperate with and assist the Receiver.

(x) The Company ceased operating and no longer employs any staff. It is

consequently insolvent and is not generating any cash flow or profit and cannot

honour its significant obligations to the Bank (totaling $611,881.74 as of December

1, 2021), to CRA (totaling $453,078.89 as of late-October 2021) and to its other

creditors. Further, CRA holds a deemed statutory trust claim with respect to the

foregoing, which imperils the Bank Security, since it could rank in priority to the

Bank's Security.
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(y) The Bank's demands for payment and the NITES expired over seven (7) months ago

on May 21,2021, such that the Bank has been entitled to enforce the Security since

that time.

(z) Pursuant to the Forbearance Agreement, the parties have consented to the

issuance of the Receivership Order.

(aa) There may be several competing claims in this matter given the number of secured

creditors, equipment lessors, priority creditors, such as CRA, and unsecured claims.

Thus, appointing a Court-appointed Receiver will provide for a stay of proceedings

of these claims and a forum to have these claims adjudicated in the event any

disputes arise in the future.

(bb) Further, the Bank is contractually and statutorily entitled to the appointment of a

Receiver pursuant to the Bank's Credit Facilities and Security, and the BiA (s. 243),

the OA (s. 101) and the PPSA (s. 67) given the Company's numerous defaults as

outlined herein.

(cc) The foregoing confirms that the security held by the Bank is in jeopardy and it is

necessary for a Receiver to take control of the Company's Property to ensure that

the Company's assets are dealt with in an orderly and proper manner. In this

regard, MNP, a duly qualified Receiver, has consented to act as Court-Appointed

Receiver of the Company.

(dd) In light of the foregoing, I verily believe that the appointment of a receiver is just

and equitable in the circumstances and necessary for the protection of the

Company's property and for the protection of the interests of all stakeholders.

(ee) Section 101 of the OA;

(ff) Subsections 243 (1) and 243(l.l)(b) of the BIA;

(gg) Subsections 67(l)(a) and (e) of the PPSA;
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(hh) Rules 1.04, 2.03, 3.02, 14.05(2), (3) (g), (h), 38 and 41 of the Rules of CM!

Procedure; and

(ii) Such further and other grounds as counsel may advise.

3. The following documentary evidence will be used at the hearing of the Application:

(a) The Affidavit of Jerry C. Tsao, sworn December 6,2021 and the Exhibits thereto;

(b) The Consent of MNP Ltd. to act as Court-Appointed Receiver/Manager; and

(c) Such further and other evidence as the lawyers for the Applicant may advise and

this Honourable Court may permit.

Date: December 6,2021 SOLOWAY WRIGHT LLP
Lawyers

700-427 Laurier Avenue West

Ottawa, ON KIR 772

Andre A. Ducasse (#44739R)

aducasse(S)solowavwright.com

613-236-0111 telephone

613-238-8507 facsimile

Lawyers for the Applicant, Royal Bank of
Canada
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SCHEDULE "A"

ONTARIO

SUPERIOR COURT OF JUSTICE

Court File No.

THE HONOURABLE

JUSTICE

BETWEEN:

.,THE DAY

)  OF. 202_.

ROYAL BANK OF CANADA

and-

NATIONAL STRUCTURES (2011) INC.

ORDER

Applicant

Respondent

THiS APPLiCATION made by the Appilcant for an Order pursuant to section 243(1) of the

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BiA") and section 101 of

the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "QA") appointing MNP Ltd. as

receiver (in such capacities, the "Receiver") without security, of ail of the assets, undertakings

and properties (collectively, the "Property") of the Respondent (hereinafter the "Debtor")

acquired for, or used In relation to a business carried out by the Debtor, was heard this day at

the Courthouse, 161 Elgin Street, Ottawa, Ontario, K2P 2K1.

ON READING the Affidavit of Jerry C. Tsao, sworn on December 6, 2021 and the Exhibits

thereto, the Factum and Authorities of the Applicant, on hearing the submissions of counsel for

the parties, no one appearing on behalf of any other creditors on the Service List although duly

served as appears from the Affidavit of Service of Roxanne Chapman sworn on December 7,

2021 and on reading the consent of MNP Ltd., dated December 2,2021, to act as the Receiver In

respect of the assets of the Respondent referred to herein,
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SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the

Application is hereby abridged and validated so that this application is properly returnable today

and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the

OA, MNP Ltd. is hereby appointed Receiver, without security, of all of the Property of the

Debtor acquired for, or used in relation to a business carried out by the Debtor, including all

proceeds thereof.

RECEIVER'S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the

generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do

any of the following where the Receiver considers it necessary or desirabie;

(a) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof, including, but not limited to, the changing of locks and security

codes, the relocating of Property to safeguard it, the engaging of

independent security personnel, the taking of physical Inventories and the

placement of such insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor, including the

powers to enter into any agreements, incur any obligations in the ordinary

course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;
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(d) to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on

whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,

premises or other assets to continue the business of the Debtor or any

part or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter

owing to the Debtor and to exercise all remedies of the Debtor in

collecting such monies, including, without limitation, to enforce any

security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtor, the Property or the Receiver, and to

settle or compromise any such proceedings. The authority hereby

conveyed shall extend to such appeals or applications for judicial review in

respect of any order or Judgment pronounced in any such proceeding;

0) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,
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(i) without the approval of this Court in respect of any transaction not

exceeding $ , provided that the aggregate consideration

for all such transactions does not exceed $ ; and

(ii) with the approval of this Court in respect of any transaction in

which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, or section 31 of the Ontario Mortgages

Act, as the case may be, shall not be required, and in each case the

Ontario Bulk Sales Act shali not appiy.

(I) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined

beiow) as the Receiver deems appropriate on all matters relating to the

Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and

on behalf of and, if thought desirable by the Receiver, in the name of the

Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in

respect of the Debtor, including, without limiting the generality of the

foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;
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(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,

governmental bodies or agencies, or other entities having notice of this Order (all of the

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the

Receiver of the existence of any Property in such Person's possession or control, shall grant

immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that ail Persons shall forthwith advise the Receiver of the existence

of any books, documents, securities, contracts, orders, corporate and accounting records, and

any other papers, records and information of any kind related to the business or affairs of the

Debtor, and any computer programs, computer tapes, computer disks, or other data storage

media containing any such information (the foregoing, collectively, the "Records") in that

Person's possession or control, and shall provide to the Receiver or permit the Receiver to make,

retain and take away copies thereof and grant to the Receiver unfettered access to and use of

accounting, computer, software and physical facilities relating thereto, provided however that

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,

or the granting of access to Records, which may not be disclosed or provided to the Receiver due

to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.
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6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a

computer or other electronic system of information storage, whether by independent service

provider or otherwise, all Persons in possession or control of such Records shall forthwith give

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the information onto

paper or making copies of computer disks or such other manner of retrieving and copying the

Information as the Receiver in its discretion deems expedient, and shall not alter, erase or

destroy any Records without the prior written consent of the Receiver. Further, for the

purposes of this paragraph, all Persons shall provide the Receiver with all such assistance in

gaining Immediate access to the Information In the Records as the Receiver may in Its discretion

require Including providing the Receiver with Instructions on the use of any computer or other

system and providing the Receiver with any and ail access codes, account names and account

numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords with

notice of the Receiver's Intention to remove any fixtures from any leased premises at least seven

(7) days prior to the date of the Intended removal. The relevant landlord shall be entitled to

have a representative present In the leased premises to observe such removal and. If the

landlord disputes the Receiver's entitlement to remove any such fixture under the provisions of

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between

any applicable secured creditors, such landlord and the Receiver, or by further Order of this

Court upon application by the Receiver on at least two 92) days notice to such landlord and any

such secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal

(each, a "Proceeding"), shall be commenced or continued against the Receiver except with the

written consent of the Receiver or with leave of this Court.
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NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or In respect of the Debtor or the

Property shall be commenced or continued except with the written consent of the Receiver or

with leave of this Court and any and all Proceedings currently under way against or In respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this

Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or

affecting the Property, are hereby stayed and suspended except with the written consent of the

Receiver or leave of this Court, provided however that this stay and suspension does not apply in

respect of any "eligible financial contract" as defined In the BIA, and further provided that

nothing In this paragraph shall (i) empower the Receiver or the Debtor to carry on any business

which the Debtor are not lawfully entitled to carry on, (11) exempt the Receiver or the Debtor

from compliance with statutory or regulatory provisions relating to health, safety or the

environment, (III) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for Men.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fall to honour, alter. Interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,

licence or permit In favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the Debtor

or statutory or regulatory mandates for the supply of goods and/or services. Including without

limitation, all computer software, communication and other data services, centralized banking

services, payroll services, insurance, transportation services, utility or other services to the

Debtor are hereby restrained until further Order of this Court from discontinuing, altering,

Interfering with or terminating the supply of such goods or services as may be required by the
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Receiver, and that the Receiver shali be entitied to the continued use of the Debtor's current

teiephone numbers, facsimile numbers, internet addresses and domain names, provided in each

case that the normai prices or charges for ali such goods or services received after the date of

this Order are paid by the Receiver in accordance with normai payment practices of the Debtor

or such other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. This COURT ORDERS that ali funds, monies, cheques, instruments, and other forms of

payments received or coliected by the Receiver from and after the making of this Order from

any source whatsoever, including without iimitation the saie of ali or any of the Property and the

coilection of any accounts receivable in whoie or in part, whether in existence on the date of this

Order or hereafter coming into existence, shali be deposited into one or more new accounts to

be opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the

credit of such Post Receivership Accounts from time to time, net of any disbursements provided

for herein, shali be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THiS COURT ORDERS that ali employees of the Debtor shall remain the employees of the

Debtor until such time as the Receiver, on the Debtor' behalf, may terminate the employment of

such employees. The Receiver shali not be liabie for any employee-reiated liabilities, including

any successor employer liabilities as provided for in section 14.06(1.2) of the BiA, other than

such amounts as the Receiver may specifically agree in writing to pay, or in respect of its

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection

Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal Information

Protection and Electronic Documents Act, the Receiver shall disclose personal information of

identifiable individuals to prospective purchasers or bidders for the Property and to their
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advisors, but only to the extent desirable or required to negotiate and attempt to complete one

or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to whom

such personal information is disclosed shall maintain and protect the privacy of such information

and limit the use of such information to its evaluation of the Sale, and if It does not complete a

Sale, shall return all such information to the Receiver, or in the alternative destroy all such

information. The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is in all

material respects identical to the prior use of such information by the Debtor, and shall return

all other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy

or to take control, care, charge, possession or management (separately and/or collectively,

"Possession") of any of the Property that might be environmentally contaminated, might be a

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit

of a substance contrary to any federal, provincial or other law respecting the protection,

conservation, enhancement, remediation or rehabilitation of the environment or relating to the

disposal of waste or other contamination including, without limitation, the Canadian

Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario Water

Resources Act, or the Ontario Occupational Health and Safety Act and reguiations thereunder

(the "Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable Environmental

Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of the

Receiver's duties and powers under this Order, be deemed to be in Possession of any of the

Property within the meaning of any Environmental Legislation, unless it is actualiy in possession.

LIMITATION ON THE RECEIVER'S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result of

its appointment or the carrying out the provisions of this Order, save and except for any gross

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
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or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their

reasonable fees and disbursements, in each case at their standard rates and charges, and that

the Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, both

before and after the making of this Order in respect of these proceedings, and that the

Receiver's Charge shall form a first charge on the Property in priority to all security interests,

trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any Person, but

subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts from

time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its

fees and disbursements, including legal fees and disbursements, incurred at the normal rates

and charges of the Receiver or its counsel, and such amounts shall constitute advances against

its remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to

borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary or desirable, provided that the outstanding principal amount does not

exceed $ (or such greater amount as this Court may by further Order authorize) at

any time, at such rate or rates of interest as it deems advisable for such period or periods of

time as it may arrange, for the purpose of funding the exercise of the powers and duties

conferred upon the Receiver by this Order, including interim expenditures. The whole of the
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Property shall be and Is hereby charged by way of a fixed and specific charge (the "Receiver's

Borrowings Charge") as security for the payment of the monies borrowed, together with Interest

and charges thereon. In priority to all security Interests, trusts, liens, charges and encumbrances,

statutory or otherwise, In favour of any Person, but subordinate In priority to the Receiver's

Charge and the charges as set out In sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other

security granted by the Receiver In connection with Its borrowings under this Order shall be

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver Is at liberty and authorized to Issue certificates

substantially In the form annexed as Schedule "A" hereto (the "Receiver's Certificates") for any

amount borrowed by It pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver

pursuant to this Order or any further order of this Court and any and all Receiver's Certificates

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise

agreed to by the holders of any prior Issued Receiver's Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Servlce Protocol of the Commercial List (the "Protocol")

Is approved and adopted by reference herein and. In this proceeding, the service of documents

made In accordance with the Protocol (which can be found on the Commercial List website at

http://www.ontariocourts.ca/scl/practice/Dractlce-directlons/toronto/e-service-protocol/) shall

be valid and effective service. Subject to Rule 17.05 this order shall constitute an order for

substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d)

of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents in

accordance with the Protocol will be effective on transmission. This Court further orders that a

Case Website shall be established In accordance with the Protocol with the following URL '<(§)>'.

26. THIS COURT ORDERS that If the service or distribution of documents in accordance with

the Protocol Is not practicable, the Receiver is at liberty to serve or distribute this Order, any

other materials and orders In these proceedings, any notices or other correspondence, by
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forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile

transmission to the Debtor' creditors or other interested parties at their respective addresses as

iast shown on the records of the Debtor and that any such service or distribution by courier,

personal delivery or facsimile transmission shali be deemed to be received on the next business

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shali prevent the Receiver from acting as

a trustee in bankruptcy of the Debtor.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunai, regulatory

or administrative body having jurisdiction in Canada or in the United States to give effect to this

Order and to assist the Receiver and its agents in carrying out the terms of this Order. All courts,

tribunals, regulatory and administrative bodies are hereby respectfully requested to make such

orders and to provide such assistance to the Receiver, as an officer of this Court, as may be

necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

carrying out the terms of this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,

for the recognition of this Order and for assistance in carrying out the terms of this Order, and

that the Receiver is authorized and empowered to act as a representative in respect of the

within proceedings for the purpose of having these proceedings recognized in a Jurisdiction

outside Canada.

31. THIS COURT ORDERS that the Plaintiff shall have its costs of this application, up to and

including entry and service of this Order, provided for by the terms of the Plaintiffs security or,

if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by
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the Receiver from the Debtor' estate with such priority and at such time as this Court may

determine.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or amend

this Order on not less than seven (7) days' notice to the Receiver and to any other party likely to

be affected by the order sought or upon such other notice, if any, as this Court may order.
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RECEIVER'S CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that MNP Ltd., the receiver (the "Receiver") of all of the assets,

undertakings and properties of the Debtor, acquired for, or used In relation to the Property

appointed by Order of the Ontario Superior Court of Justice (the "Court") dated the day of.

, 2021 (the "Order") made in an action having Court file number , has

received as such Receiver from the holder of this certificate (the "Lender") the principal sum of

$  , being part of the total principal sum of $ which the Receiver Is

authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate Is payable on demand by the Lender with

Interest thereon calculated after the date hereof at a notional rate per annum equal to the rate

of per cent above the prime commercial lending rate of Bank of from time to

time.

3. Such principal sum with Interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to

the Order or to any further order of the Court, a charge upon the whole of the Property, In

priority to the security Interests of any other person, but subject to the priority of the charges

set out In the Order and In the Bankruptcy and Insolvency Act, and the right of the Receiver to

Indemnify Itself out of such Property in respect of Its remuneration and expenses.

4. All sums payable In respect of principal and Interest under this certificate are payable at

the main office of the Lender at , Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with

the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it Is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20 .

I  ]

By:
Name:

Title:

Debtor/Firm:
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ROYAL BANK OF CANADA

Applicant
-and- NATIONAL STRUCTURES (2011) INC.

Respondent

APPLICATION UNDER s. 101 of the Courts of Justice Act, R.S.0.1990, c.C-43 and s.

243 (1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3, ss. 67(l)(a) and
(e) of the Personal Property Security Act, R.S.0.1990, c. P. 10 and
Rules 14.05(2), (3) (g) and (h) of the Rules of Civil Procedure

Court File No.

CV-21-88063

ONTARIO

SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT OTTAWA

NOTICE OF APPLICATION

SOLOWAY WRIGHT LLP

Lawyers

700-427 Laurier Avenue West

Ottawa, ON K1R7Y2

Andre A. Ducasse (#44739R)

aducasse0)solowavwright.com

613-236-0111 telephone

613-238-8507 facsimile

Lawyers for the Applicant, Royal Bank of Canada
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Court File No. CV-21-00088063-0000

BETWEEN:

ONTARIO

SUPERIOR COURT OF JUSTICE

ROYAL BANK OF CANADA

Applicant

-and-

NATIONAL STRUCTURES (2011) INC.

Respondent

AFFIDAVIT OF JERRY C. TSAO

(sworn on December 6,2021)

I, Jerry C. Tsao, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY as

follows:

1. I am a Manager with the Special Loans and Advisory Services ("SLAS") unit of the

Applicant, Royai Bank of Canada (the "Bank"). I have primary responsibility for the administration

of the credit facilities granted by the Bank to the Respondent, National Structures (2011) inc. (the

"Company"). As such, I have personal knowledge of the matters to which I hereinafter depose,

except where such knowledge is stated to be based on information and belief, in which case I

confirm the source of my information and belief, and verily believe same to be true.

2. i make this Affidavit solely in support of the Bank's Application for an order appointing

MNP Ltd. ("MNP") as receiver, without security, of the assets, undertakings and properties of the

Company pursuant to Bank's Security (as defined below) and the provisions of the Bankruptcy and

Insolvency Act (the "BIA"), the Personal Property Security Act (the "PPSA") and the Courts of

Justice Act (the "CJA").

3. As is set out below, the Company has ceased carrying on business and no longer employs

any staff. Further, the parties entered into a Forbearance Agreement (as defined below), pursuant
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to which the Company consented to the Issuance of a Receivership Order. The Forbearance

Agreement provides that the consent Receivership Order was to be held in escrow and released in

the event of default under the Forbearance Agreement. The Company defaulted under the

Forbearance Agreement, as a result of which the agreement was terminated on September 27,

2021. The Bank is therefore seeking issuance of the consent Receivership Order on this

Application.

The Parties

4. The Bank is a chartered bank which provides, amongst other services, financing to

business corporations. At all material times, the Bank had a banking relationship with the

Company and was constituted as the primary secured creditor of the Company pursuant to the

Credit Facilities and the Security (as these terms are defined below).

5. The Company is federally incorporated with its registered office address located in

Napanee, Ontario. At all material times, the Company was indebted to the Bank pursuant to the

Credit Facilities and the Security. Attached hereto as Exhibit "A" is a true copy of the corporate

profile report for the Company. The Company's principals (the "Principals") are Michael Harris

("Harris") and Bradley Wilson ("Wilson"), and Harris and Wilson each guaranteed the Company's

indebtedness to the Bank.

6. The Company previously operated a construction company specializing in structural

construction and the Bank was informed that the Company ceased carrying on business in or

about early- to mid-November 2021 and no longer employs any staff.

The Bank's Loans and Security

7. Pursuant to a Royal Bank of Canada letter of offer of credit agreement dated April 18,

2016, as amended, restated or varied from time to time, and RBC Visa Business Card Agreements

dated November 6, 2014 and August 21, 2015, the following credit facilities were granted by the

Bank to the Company (the "Credit Facilities"):

a. A revoking demand facility in the amount of $815,000.00; and
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b. A Business Visa Facility in the maximum amount of $50,000.00.

A true copy of the Credit Facilities is attached as Exhibit "B".

8. It was a condition of the granting of the Credit Facilities by the Bank to the Company that

the Company grant the following security to the Bank (collectively, the "Security"), inter alia:

a. A General Security Agreement from the Company in favour of the Bank granting a

security interest over the Company's assets (the "GSA"). Attached hereto as Exhibit "C" is

a true copy of the GSA;

b. A Security Agreement (Chattel Mortgage for Other than Inventory and Consumer Goods)

in favour of the Bank granting a security interest in specific equipment (the "Chattel

Mortgage"). Attached hereto as Exhibit "D" is a true copy of the Chattel Mortgage, dated

September 16,2015; and

c. A Guarantee and Postponement of Claim from each of the Principals limited to the

principal sum of $860,000.00 each. A true copy of these guarantees dated May 9, 2017

are attached hereto respectively as Exhibits "E" and "F".

9. The Credit Facilities and the Security provide, among other things, that:

a. The Credit Facilities are repayable on demand;

b. The Company is required to make all payments that are required to be made pursuant to

the Credit Facilities as and when due;

c. The Company is required to comply with certain financial covenants and reporting

requirements to the Bank, including delivering to the Bank such financial and other

information and documentation that the Bank may require or request;

d. All priority payables, including source deduction and HST remittances (the "Priority

Payabies"), are to be kept current at all times, and the Company is required to cooperate
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with the Bank to obtain copies of the Company's records or other Information and/or to

collect Information from any person regarding any potential Priority Payables;

e. All assets subject to the Bank's Security are to be fully Insured;

f. It Is an event of default, entitling the Bank to cancel the Credit Facilities, demand

repayment in full, and to realize on its Security if, among other things:

I. The Company falls to pay to the Bank any principal, interest or other amount as and when

due;

II. The Company, or any guarantor, fail to observe any covenant, provision, term or condition

contained In the Credit Facilities or the Security;

III. There Is a material deterioration in the financial condition of the Company or any

guarantor, or the Company ceases to carry on business; and

iv. The Company falls to immediately advise the Bank of any event of default.

Defaults Under the Credit Facilities and the Security and Transfer to SLAS

10. As is hereinafter detailed, the Company has a lengthy history of default under the terms

and conditions of the Credit Facilities and the Security. As a result, the Company's accounts were

Initially referred to the Bank's SLAS unit on or about April 26, 2021, given the Bank's following

concerns and defaults and breaches under the Credit Facilities and the Security:

a. Ongoing failures by the Company to keep Priority Payables current, which Priority

Payables then exceeded approximately $780,000.00;

b. Payment arrears and delinquencies, and the Company's inability to generate sufficient

cash-flow so as to service the Credit Facilities and a shortfall in working capital;

c. The Company's ongoing excesses on the Credit Facilities and inability to cover shortfalls

thereunder; and
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d. The evident deterioration in the Company's financial conditions and affairs.

11. The foregoing constitute events of default under the Credit Facilities and the Security. In

particular, the foregoing are breaches of the following provisions contained in the Credit Facilities

and the Security:

a. Credit Facilities (Exhibit "B"): Reporting Obligations as set out at page 3, General

Covenants as set out at pages 7-8, and Events of Default as set out at pages 11-12;

b. GSA (Exhibit "C"): Covenants as set out at paragraph 4, Events of Default as set out at

paragraph 11, and Remedies as set out at paragraph 13; and

c. Chattel Mortgage (Exhibit "D"): Covenants as set out at paragraph 4, Events of Default as

set out at paragraph 9, and Remedies as set out at paragraph 11.

12. Further, the Credit Facilities and the Security provide that in the event of default, the Bank

is entitled to accelerate payment of the outstanding amount of the loans and enforce its Security

(see for example, para. 12 of the GSA at Exhibit "C" and paragraph 10 of the Chattel Mortgage at

Exhibit "D").

13. The Security also expressly provides that the Bank is entitled to appoint a Receiver in the

event of default (see for example para. 13(a) of the GSA and para. 11(a) of the Chattel Mortgage

at Exhibits "C" and "D" respectively).

14. The Bank's security interest granted by the GSA was perfected by registration pursuant to

the PPSA on February 3, 2014. The results of the November 30, 2021 search of the PPSA registry

in respect of the Company are attached hereto as Exhibit "G", and they confirm that there are a

total of 34 registrations as against the Company, including recent registrations by the Company's

Principals on November 5, 2021.

Demands for Payment and Issuance of NITES

15. As a result of the foregoing and the ongoing defaults by the Company, the Bank demanded

payment of the Credit Facilities by letters dated May 11, 2021, which required the repayment of
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the indebtedness owing by the Company and the guarantors to the Bank by May 21, 2021. As of

that time, the Company was indebted to the Bank in the aggregate amount of $738,556.53

(exclusive of costs and further accrued interest). The Bank further delivered to the Company and

the guarantors a Notice of Intention to Enforce Security ("NITES") in accordance with section 244

of the BIA. The notice period under the NITES also expired on May 21, 2021. Attached hereto as

Exhibit "H" is a true copy of the Bank's demand letter to the Company and the guarantor

enclosing the NITES.

16. Despite the Bank's foregoing demands for payment and issuance of the NITES requiring

the entire indebtedness owing to the Bank to be repaid by no later than June 21, 2021, the

Company and the guarantors have failed or refused and continue to fail or refuse to repay the

indebtedness owing to the Bank.

17. As of December 1, 2021, the Company's aggregate indebtedness to the Bank pursuant to

the Credit Facilities totals $611,881.74, as follows (exclusive of further accrued interest and

costs):

Principal: $586,355.51
Accrued Interest to December 1 2021: $ 2,053.28

Fees, costs and disbursements: 5 23.472.95
Total: $611,881.74
Per diem interest: $ 67.84

Forbearance Agreement. Breaches Thereof and the Companv's Consent to the Receivership

Order

18. In order to attempt to accommodate the Company and to provide it with time to repay

the Bank, the Bank agreed to enter into a forbearance agreement with the Company dated June

9, 2021 (the "Forbearance Agreement"). Attached hereto as Exhibit "1" is a true copy of the

Forbearance Agreement.

19. Pursuant to the Forbearance Agreement, the Company acknowledged, amongst other

things, its indebtedness to the Bank, its defaults under the Credit Facilities and Security, and that

it had no right of set-off, counter-claim, damages or any similar right or claim. The principal terms

of the Forbearance Agreement include the following:
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a. A forbearance period to December 31, 2021, during which period the Company would

actively attempt to fully repay the Bank, and full repayment of the entire indebtedness

owing to the Bank by no later than December 31, 2021;

b. Pursuant to the Forbearance Agreement, the Company consented to a Receivership Order

(the "Consent Receivership Order"), a true copy of which is attached hereto as Exhibit

"J"; and

c. The Company was required to keep Priority Payables current throughout the forbearance

period, including all remittances on account of HST and source deductions, and all arrears

in Priority Payables were to be brought current by September 16, 2021.

20. Pursuant to the terms of the Forbearance Agreement, the Consent Receivership Order was

to be held in escrow by the Bank's counsel unless there was any default by the Company in

complying with the requirements of the said agreement. In the event of default, the Bank was

immediately entitled to issue the Consent Receivership Order and proceed with enforcement

thereof, in addition to any other rights or remedies it might have pursuant to the Forbearance

Agreement, the Credit Facilities and/or the Security.

21. The Company defaulted under the Forbearance Agreement by, amongst other things,

failing to bring Priority Payables current by September 16, 2021. As a result of these defaults, the

Bank instructed its legal counsel in this matter to terminate the Forbearance Agreement.

Attached hereto as Exhibit "K" is a true copy of counsel's email correspondence dated September

27,2021 terminating the Forbearance Agreement.

22. In light of the foregoing, the Bank is entitled to issuance of the Consent Receivership Order

and the Company has consented to the issuance thereof.

Recent Developments and the Necessity for the Appointment of a Receiver

23. Under cover of an email from the Company's previous counsel dated October 22, 2021,

counsel provided a printout from Canada Revenue Agenc/s website with respect to the status of

the Company's Priority Payables, which confirmed that the Company had arrears in HST
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remittances totaling $453,078.89. A true copy of the foregoing documents Is attached hereto as

Exhibit "L".

24. The most recent developments In this matter are summarized as follows, all of which Is set

out in the November 9, 2021 to November 30, 2021 email exchanges between counsel for the

Company's Principals and counsel for the Bank, which are attached hereto as Exhibit "M":

a. On November 9, 2021, counsel for the Principals confirmed that the Company was unable to

continue operating and that his clients would fully cooperate with the Bank to enable the

Bank to realize on Its Security. Counsel for the Bank responded later that same day and

directed counsel to MNP, a licensed Insolvency trustee, to assist with the Company's

insolvency, and MNP then requested certain financial Information from the Company on

November 11, 2021.

b. On November 11, 2021, counsel for the Principals suggested a sale by auction of the

Company's assets In the spring of 2022 and that some assets be sold now In order to fund

repairs to other assets. I understand from the Bank's lawyer In this matter, Andre Ducasse of

Soloway Wright LLP, and verily believe, that counsel for the parties and MNP had a

teleconference on November 12, 2021, during which Mr. Ducasse, on behalf of the Bank,

confirmed that the proposed approach would not be acceptable, and that In order to make

an informed decision on next steps, the following Information would be required: (1) a

detailed list of all of the Company's assets, including the current location of each asset: (2)

updated particulars with respect to the current status of HST and source deduction

remittances; (3) the Company's most recent trial balance; and (4) a detailed list of unsecured

and secured debts.

c. On November 16, 2021, given that the above Information had not been delivered to the Bank

on November 15, 2021 as agreed, counsel for the Bank again requested this Information In

writing. Thereafter, on November 19, 2021, counsel for the Principals confirmed that the

Company's assets were spread out at different work sites and needed to be recovered and

that the Company estimated the costs to do so at $60,000.00. Counsel for the Principals also

raised security concerns since the assets were not "under lock and key".
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d. On November 22, 2021, counsel for the Bank confirmed that the Company should coordinate

Its Insolvency proceedings with MNP, along with putting into place a plan with MNP to

recover the assets. Thereafter on the same day, MNP confirmed that It would require certain

Information for the Company's insolvency, and stressed the Importance of recovering the

Company's equipment and assets from the various work sites since the work site contractors

could refuse access to the sites In the future. MNP again requested a list of equipment with

serial numbers.

e. On November 24, 2021, MNP again followed up with counsel for the Principals on the

information required for the Company's Insolvency, including, amongst others: a list of the

location of the assets and confirmation that the assets should be moved to a central,

controlled and safe location, which could be funded by the Bank; a copy of the Company's

current Insurance policy and the name of the broker; and updated reports with respect to

HST filing and federal taxes.

f. On November 25, 2021, counsel for the Bank followed up with counsel for the Principals

given that no Information had been provided following MNP's November 24"" request. In

response, on that same day, counsel for the Principals confirmed that there was no longer

any staff employed by the Company and that the Company would begin to gather as much

information as promptly as possible.

g. On November 26, 2021, MNP and Wilson exchanged emails In order to coordinate a call to

discuss the next required steps in the Company's Insolvency and agreed to schedule a call In

this regard for the following Monday, November 29, 2021 at 3:45 pm. In this email exchange,

MNP again reiterated the Importance of getting possession and control of the Company's

assets.

h. On November 29, 2021, at 3:43 p.m., being two minutes prior to previously scheduled call,

counsel for the Principals sent an email confirming that the Company had filed an NOI

pursuant to the BIA with another insolvency trustee firm, despite the Company's previous

repeated assurance that they would cooperate with the Bank and the significant efforts made
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by the Bank and MNP to assist the Company In Its insolvency. Counsel for the Bank

responded In part as follows later on November 29"':

This is regrettable and demonstrates that your clients have not been dealing with the Bank in good
faith. As you know, the Bank, through MNP, has now repeatedly requested over the last several
weeks a complete listing of the company's assets and the location thereof. As well, MNP has
emphasized the importance of securing and protecting the assets for the secured and priority
creditors. This information is required to be provided to the Bank pursuant to the express terms and
conditions of the loan and security instruments held by the Bank. Despite various assurances that this
information would be provided none of it has to date been provided. Instead, and rather than

cooperate with Bank and participate on a previously scheduled call, in the interim your clients,
contrary to what was agreed to with the Bank, elected to file an NOI, with a licensed insolvency
trustee that is likely unknown to the Bank. As a result of your clients' lack of cooperation, the Bank is

currently unable to confirm the current whereabouts of the assets subject to its security, whether the
assets are being safeguarded and who, if anyone, has care and control of the assets, and whether they

are insured.

In the circumstances, I suspect that my instructions from the Bank will likely be to bring a receivership

application to file the consent receivership order that your clients executed as part of the now

terminated forbearance agreement. In this regard, you should note that the Bank's notice of intention

to enforce security issued pursuant to s. 244 of the BIA expired on May 21, 2021. Thus, the filing of an
NOI by your clients does not in any way stay the Bank from enforcing its security.

Please confirm the following by no later than 12:00 pm tomorrow:

• Where the assets subject to the Bank's security are currently located. Please provide a list and the
location of the assets, which has now been repeatedly requested by the Bank. If any party is in care
and control of the assets, please confirm the identify of the party and provide contact information.
The Bank requires this information so that it may take whatever conservatory measures may be
required to preserve and protect the assets subject to its security.

•  Please confirm that no assets subject to the Bank's security will be sold or otherwise dealt with.
Please also confirm that no steps will be taken with respect to these assets without the Bank's express
and written consent and authorization.

• That all of the assets subject to the Bank's security are fully insured and provide an insurance
certificate in this regard.

I. On November 30, 2021 counsel for the Principals confirmed that the Company's assets were

being protected and moved to the Company's premises and that he would confirm insurance

coverage with respect to the assets. On the same day, the Bank's lawyer responded in part as

follows:

The Bank has lost confidence in your clients' ability to recover and secure the assets, all of which are
subject to RBC's first-ranking security. In this regard, over the last weeks you repeatedly confirmed
that the assets were vulnerable because they were located at various unsecured worksites, at which
work had stopped, and that the only way to protect the assets was to recover them. You further
confirmed that your clients did not have the equipment necessary to recover the assets, nor the funds
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to do so, which your clients claimed exceeded $60,000. in the interim, your clients ignored repeated
requests for a list of the assets confirming their locations. You therefore inquired as to whether the
Bank would fund the recovery. Despite, all of the foregoing, your clients are now suggesting that they
will be recovering and safeguarding the assets, which is wholly inconsistent with your previous advice
on the issue.

Further, it is evident from your clients filing of an NOi that, despite their previous assurances that they
would cooperate with the Bank, they are attempting to exclude the Bank from the sales process. In
this regard, they have conferred with an auctioneer without conferring with or seeking or obtaining
the Bank's consent and approval, and they have suggested selling the assets in the spring, all of which
is unacceptable to the Bank. Further, the foregoing was done despite the fact that RBC is constituted
as a first-ranking secured creditor that is not prepared to support any proposal proceedings. Thus, in
the circumstances and without secured creditor support, there are no prospects for any BiA proposal
to succeed. Further, none of the assets subject to RBC's security are to be used to fund the proposal
proceedings. I am copying Richard Kiiien on this email so that they are aware of the Bank's position
and to avoid any confusion in this regard.

Given the foregoing, the Bank is not prepared to support any sales process involving the sale of assets
subject to its security that is not Court supervised, sanctioned and approved. This will require that an
appropriate and sufficient sales and marketing process be implemented so as to maximize recovery

for all stakeholders. This will protect the interests of all stakeholders, including those of your clients.
Thus, my instructions are to proceed with having the consent receivership order issued by the Court

so that the assets can then be sold in an orderly manner under Court supervision and with the Court's

approval. Further, the best means by which to address the various competing claims in this matter,

including those of secured creditors, lessors, priority creditors and any deemed statutory trust claims
is in the context of a receivership, which will provide a forum to adjudicate any disputes if necessary.

25. Despite numerous requests, including those set out above and made on November 12,16,

24, 25 and 29, 2021, the following information has not been provided by the Company and the

Principals to the Bank: (1) a list of the location of each the Company's assets subject to the Bank's

Security; (2) updated particulars with respect to the status of the Company's Priority Payables;

and (3) confirmation of insurance coverage in respect of the Company's assets subject to the

Bank's Security. The failure to provide this information constitutes a default under the terms and

conditions of the Credit Facilitates and the Security. Further, in the absence of this information,

the Bank is unable to assess its risk and take appropriate conservatory measures to recover and

preserve the assets.

26. The foregoing confirms that the assets subject to the claims of secured creditors are

dispersed and that the Company and the Principals are unlikely to be able to recover and take

appropriate conservatory measures with respect to the assets. A Court-Appointed Receiver will be
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better able to achieve this task given the standard terms contained in the model Receivership

Order, which require the Company and third parties to cooperate with and assist the Receiver.

27. The Company ceased operating and no longer employs any staff. It is consequently

insolvent and is not generating any cash flow or profit and cannot honour its significant

obligations to the Bank (totaling $611,881.74 as of December 1, 2021), to CRA (totaling

$453,078.89 as of iate-October 2021) and to its other creditors. Further, CRA holds a deemed

statutory trust claim with respect to the foregoing, which imperils the Bank Security, since it could

rank in priority to the Bank's Security.

28. The Bank's demands for payment and the NITES expired over seven (7) months ago on

May 21,2021, such that the Bank has been entitled to enforce the Security since that time.

29. Pursuant to the Forbearance Agreement, the parties have consented to the issuance of

the Receivership Order.

30. There may be several competing claims in this matter given the number of secured

creditors (the PPSA search results attached at Exhibit "G" confirm 34 registrations), equipment

lessors, priority creditors, such as CRA, and unsecured claims. Thus, appointing a Court-appointed

Receiver will provide for a stay of proceedings of these claims and a forum to have these claims

adjudicated in the event any disputes arise in the future.

31. Further, the Bank is contractually and statutoriiy entitled to the appointment of a Receiver

pursuant to the Bank's Credit Facilities and Security, and the BIA (s. 243), the CJA (s. 101) and the

PPSA (s. 67) given the Company's numerous defaults as outlined herein.

32. The foregoing confirms that the security held by the Bank is in Jeopardy and it is necessary

for a Receiver to take control of the Company's Property to ensure that the Company's assets are

dealt with in an orderly and proper manner. In this regard, MNP, a duly qualified Receiver, has

consented to act as Court-Appointed Receiver of the Company. A true copy of MNP's consent to

act as Court-Appointed Receiver of the Company is attached hereto as Exhibit "N".
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33. In light of the foregoing, I verily believe that the appointment of a receiver is just and

equitable In the circumstances and necessary for the protection of the Company's property and

for the protection of the interests of all stakeholders.

SWORN by Jerry C. Tsao of the City of
Toronto, In the Province of Ontario, before
me at the Citv of Ottawa, iathe Province of

Ontario, on 2021 in
accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

AaO(%
(eras mavbe)

n,a

Commissioner, etc., Province of Ontario, for
Soloway Wright LLP, BanlstetB and Solicitors.
Expires July 13,2023.

Commissioner for Taking Affidavits JERRY C. TSAO
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This Is Exhibit "A" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,

before me on December (n 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

iJJL-Commissioner /or i ofing Affidavits (or os may be)

Roxanns R^eanne Alexina Chapman, a
Commissioner, etc., Province of Ontario, for
Sotoway Wright IIP, Bam'sters and Sclidtcrs.
ExpiresJuiy13,2023.
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Innovation. Sdenoe and innovation. Sciences et
Coonomic Davelopnntent Canada Diveloppement ̂conomique Canada

OacpcnaanB Cmdc

Corporations Canada
C. D. Howe Building
235 Queen Street

Ottawa. Ontario K1A 0H5

Coiporations Canada
Edifice C.D. Howe
235, rue Queen
Ottawa (Ontario) K1A0H5

Corporate Profile I Profll corporatif

Date and time of Corporate Profile (YYYY-MM-DD) 2021-04-29 8:56 AM (AAAA-MM->IJ) Date et lieure du Profil corporatif

CORPORATE INFORMATION RENSEIGNEMENTS CORPORATiFS

Corporate name

National Stmctures 2011 INC.

Denomination

Corporation number 806461-0 Numdro de societd! oil d'prganlsation:

Busineiss number 832915888RCC0ai Nuinero d'eiitreprlse;

Governing legislation

Canada Business Corporadons Act (CBCA) - 2011-12-29

La canadienne sur les aoc/e/ds par actions (LCSA) - 2011 -12-29

Regime legjslatif!

Status

Active

Active

Statut.

REGISTERED OFFICE ADDRESS ADRESSEDUSI^GE;

15 Keliwood Cr

Napanee ON K7R 4A1
Canada

ANNUAL FILINGS

Anniversary date (MM-DD)

Piling period (MM-DD)

Status of annual filings

12-29

12-29 to/au 02-27

DEPOTS ANNUELS

(MM-JJ) Date anniversatre

(MM-JJ) Pdriode de cfdpdt

Statut des depots annuels

Date of last annual meeting (YYYY-MM-OD)

Type

Not due 2021

Filed 2020

Filed 2019

2021-01-08

N'est pas dO

Depose

Depose

(AAAA-MM-JJ) Date de la demleia assemble annuelle

type

Non-distributing corporation with 50 or fewer shareholders

Societe n'ayant pas fait appei au public et comptant 50 actionnaires ou moins

CanaxM Telephone / Telephone
1-866-333-5556

Email I Courriei

ic.corporalionscanada
Website/Site Web

ca www.corporationscanada.ic.gc.ca 1 /2
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DIRECTORS ADMINISTRATEURS

Minimum number 1 Nombre minimal

Maximum number 5 Nombre maximal

Current number 1 Nombre actuel

Brad Wilson 2139 Fish Lake Rd, Demorestviiie ON KOK1W0, Canada

CORPORATE HISTORY HISTORIQUE CORPORATIF

Corporate name history (WYY-MM-OD) (/\AAA-MM-JJ) Historique do la denomination

2011-12-29 to / a 2012-03-07

2012-03-07 to present / 8 maintenant
National Structures INC.

National Structures 20111NC.

Certificates issued (YYYY-MM-DD) (A/\/UV-MM-JJ) Certlficats <£mis

Certificate of incorporation

Certificate of Amendment

Amendment details:

Corporate name

2011 -12-29 Certificat de constitution en socl6t6

2012-03-07 Certificat de modification

Renseignements concemant ies modifications aux statuts:
Denomination sociaie

Amendments detsQs are only available for amendments effected after
2010-03-20. Some ceitilicates Issued piior to 2000 may not be listed.

Seuts Ies renseignements concemant Ies modifications effectuOes apr&s
2010-03-20 sont disponibles. Ceitalns certificats ̂ mis avant 2000 pourraient ne
pas Otie lisies.

Documents filed (yVYY-MM-DD) (AAAA-MM-JJ) Documents ddpos^s

The Corporate Profile sots out the most recent information filed with and
accepted by Corporations Canada as of the date and time set out on the
Profile.

Le Profii eorporatif fait tot des renseignements foumis et accept&s par
Corporations Canada h la date et i i'heure Indlquees dans Is profll.

CanadS Telephone I T^t^phone
1-866-333-5556

Email/Courrie! Website / Site Web
lc.corporatlonscanada.lc@canada.ca www.corporaticnscanada.ic.gc.ca 2/2
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This is Exhibit "B" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, In the Province of Ontario,

before me on December G 2021 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

/IA 9 £ mJrvuci'.y
Commissioner for Toting Affidavits (or as may be)

Expires July 13,2023.
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Royal Bank of Canada
Commercial Financial Seivlc^

246 North Front Street
Belleville. Ontario K8P 302

Private and Confidential

April 18.2016

National Structures 2011 Inc.
2139 Fishlake Road
Demorestviile, Ontario
KOK1W0

royal bank of CANADA (the "BAnk").''®"'''M the lerms and condillonA selfarth ..nhoul novAllon the
Schedules (collectively the "Agreement ). ^ 2015 and any amendments thereto. Any amount

hte Credit FeClittes. Uetese otherw^e phhrtded.
all dollar amounts are in Canadian currency. n^uithanvorall

The Bank reserves all of its rights and undSs'Ag?im°ent or any other

borrower

Error! Reference source not found, (the "Borrower")

£c7£«t°'wOlL.OO re«dvlng demend taollit, by way of RBP Idesed loees (-RBP Loaes-) ^
Minimum retained

Revolve in
increments of: IS.OOO.OO balance: $0.00

RBP +1.75%Interest rate (per annum)!
Revolved by:

Availability

sSinrthnofe riaSr;"
unutifized portion at any time and from time to time without notice.
Bcwtngs outstanding ondar tIJs ̂ =By most not ̂  =t an, tima the aggragata ot thalMowing. lass
Potential Prior-Ranking Claims (the "Borrowing Limif).
a) 75% of Good Accounts Receivable;
b) 85% of Good Private Insured Accounts Receivable.

SRF #535844203
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Reoavment ^ conditions of this Agreement.
am'reraVtJeTnlma

establish a ^

"  ̂ available a Boaa.. b, wa, e
Loans, under this facility. revolved, the Bank may,

wa%f RBP Loans, under this facility.

J100.000.00 ravolviag daeiaad « b, wa, o, Le«e« o, Gua^nlee In Canadmn ceneacy
{"LGs") FTn ha«is Fees and drawings to oe I

SSed portonSany time a°nd from time to time wHhout notice,

interest rate {per annum): RBP + ̂50%
Rfipavment

MonthlyPayment Frequency$833.34Payment
23"ofeachmontnAmount Payment datePrincipal Plus interestPayment

Current remainingSeptember 23,2020 amortization (months)Repayable
in full on:

The OiWllt Facimles are In addlllon to tSr^'tSSfaiidta S. In the event&l«brt„rS™-^.S'Sy^sape,ate=0-een™ent.t^^
will govern.

a) VISA Business to a maximum amount of $Z5,ooo.oo.

53



Aoril 18.2016
—  ̂

Mational Structures 2011 Inc.

FEES: Monthly Fees: ^ ^onth.
one Time Fees: -this Agreement or as Payable in arrears on the same day
Payable upon acceptance of ̂.greeduponbetweentheBorrow management fee: $200.00
Negotiation fee: $500.00

Annual NonJ!efundable ^,"7° or at suet, times as may be^ SS'"8a'SfSS

notify the Borrower.

".beBana.„.sanda«otbetob,,atmnsot.beBanb«ettotbeBanMc.--.-«
Shall include: sloned by the Borrower constituting a first

a) Guneml secudty ̂ re^en, "
ranking security interest in p . q fnrm 927 sioned by the Borrower constituting a

C) GuTi^tee and postponement of claim on the Bank's form 812 In the amount of $500,000.00. sigU,r::^r^onemento,o..o„tbeBa„.s.btme«lntbeamoun.o,«O.OOO.OO.s.ned

pgpnRTING REQI i'RFMENTS

TheBorrowerwillproyidethefoIiowingtotheBank: substantially in the form of
a) monthly Borrowing Limit Certincate^mcl^ Executive Officer, the \ricjSchedule "G- sign^ ie S Accountant or any other employee of the

b) monlhlyln-houseflnanclalstalemenlsfortbeBonowerwItblnZOdaysbfaashmunUi ■
uj anBaguman. bnanda, s^amanls Im .be Burmwer. —n 1B0 days a, eacb nsca, year

e) sush o«.er financial and operallng slatemenls and reporte as and whan bie Banb may masrm
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MatinnalStruct"res2011 Inc.

require.

p. iQiMP-qs loam IMS' iRANCE PLAN {nsurance coverage on the
^^^:sssSSS-xcss.^-x
5s^i=^,raSHSSS'rST.S

If the Borrower has existing Borrowings to ̂ ^'ch Business^ coverage already in

executes this Agreement. 1. 0 ! t nan

aSS£lSSS«'SSr«>e'S^^ l:; "̂,.^uSTjSoa.m»B go«n,.
B.s,.»3sL0=„~P,a.;P—
from the bank account associated with the ■ . outstanding loan balance and the insured
payments, where appiicabte. As premiums are Loan insunance Plan coverage may

fncroase d'Lg'tiete'JTof the'SThe for SS toan" SSS PiSW=ircS-1^'r3«. e.e . 53«, mn, ̂
explanation and disclosure.
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National StfUf^'ires 2011 Inc.

rsnvFRNINGI 'URISDICTION

Province of Ontario.

AftCEPTANCE

extended in writing by the Bank.

royal bank of CANADA

Barry Rivers
Account Manager

/pt

We adtnowledge and acc^t^e
on this 3l> day of

national STl

7

RES 2011

terms and conditions of this Agreement
, 2016.

INC

PerS
Sfrier

Title: 0><^

lAAfe have the authority to bind the Borrower.

\attachments:

Terms and Conditions
Schedules:

Definitions
Calculation and Payment of Interest and Fees
Additional Borrowing Conditions
Borrowing Limit Certificate
RBC Covarity Dashboard Terms and Conditions
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NaMonal Structures 2011 Inc.
TERMS AND CONDITIONS

.e Bs. . «uas« b,
and at the rates and t'^es sp Conditions below or Credit Facilities avallabie. the
oQieiwlse defined in the T . , constderafion of tfie Bai^ ^na Peraon such Persons jrfinfiy and
gi«„ 10 such B?^er IS comprised of more
Sfy'a?,^ mtn QuU« soiidariiy agme with the Bani. as fOfiovrs.
repayment hprome due in the manner and

Amounts outstanding under the ^"ShSs
at the rates and times specified must be made in mon^ = JJ®'JJ"®? , 300,5the Bank otherwise agrees any pym^em^ the Borrower shaiUW^
of Pay^f"\ oricnity upon demand including, without ̂ fS^hlw bj the olnk as security for the

the scheduled Payment <late is changeo ww
automatically be amended accordingly. „ —automatically be amended accom.n..y. Loan/Facility").

pm!!!d\?thattAto3e^^^^

Z^IZlfiS are hy «ay 01RBP Uans. .he Borro»ar ma, prepay such Borrowihps in «h* or fit pad

order of maturity.

evidence of indebtedness ^Itahrp

The Bank shall maintain accounts and records J^k shLTr^Sd'the^SS^^ ®"fto tiirBormwer by the Bank under this Agreement. The ̂  3,, ̂ jher amounts
Borrowings, the payment of P"'"^P®' the Accounts constitute, in the absence of manifest emn
becoming due to the Bank under this Agre m - ^he Bank pursuant to this Agreement. Th
conclusive evidence of the [!;^®^®S®.°automati^^^^ to'
Borrower authorizes and directs the t ye under this Agreement, including, but not t .?dSlrS^ie'°;^r<??hSS!%» aoo ^rpea for me haspmfi of such har.
accounts
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National Struc'm-es 2011 Inc.

GENERAL COVENANTS navment of or cancel or restrict

aSSSh the Lnk that the Borrower

b) will immediately advise the Bank of

„  =« APPllca.. uws. -««.»—■ ^ ̂

respect to the Borrower.

Requirements;

Agreement; manlw

,ail keep He assets fully Insured gg! jS'SX'ii eddiS for ew
S?lX'ffl°" aSruUuueke'will insure and keep fu.y lnsu.d sud,buildings against such perils;

s' -rrsS£"r.renrr:«3E^^^^OTuum'brance aflecling any of Us praperlles, assets or ether nghts.

ZS'e SS SSrdTu'sm'L'^T'S
commercially reasonable terms;

" SS rc^SSnCstTe'^^d^^^^^
other Person, except as may be provided for herein,
Ml not „i,houtthepriorMlttenoonsentoftheBa,J.rne,ae.arnalgamete,orothe.wlseenterlntoany'Se" fcrof busing ooinblnetlon Witt, any other Person;

i)

j)
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April 18.2016

Matiorral Structures 2011 Inc. ^ ^ Borrower's

iii) to discuss the Borrowers affairs Wi^ we aua - to the Bank or

the Borrower.

FEES, COSTS AND EXPENSESFEES, COSTS AN" C'^rtiw-w m-o-nk

The BomMer agree, to pay Ihe TaJdS;^.„%^%W£nrSS, ^3^h"r ara'„"y"33 ̂
oraoaration negotiation, documentation and '^®9'st'iaHon connection with this

nr pyoense incurred by the Bank if any facility unaer ine w exoense shall be conclusive and binding
eSU a% ihcarrad by .ha Banh h, Wda«n9 "

deposits acquired to make or maintain any facility.
GENERAL INDEMNITY

The Borrower hereby agrees to inderonlfy g" d\mJndsrdS^amageI rosts. losses
harmless from and against any and all c]®'"®' |iaj,|.iKgs of any nature which are suffered, '"curred or
obligations, judgements. "^^''S^^'^^Snst any such Person as a result of. in connection wjth
sustained by. imposed on or assert^ ? .,„r,n inQmicfions olven or agreements made by der^nic
of i) any Event of Default, ii) the Bank j-ag^ai on or under or the discharge or likely discharge
transmission of any type, ill) the previously used by the Borrower or any Guarantor and iv)

AMENDMENTS AND WAIVERS

SUCCESSORS AND ASSIGNS

ThIsAgreemenlshanextendtoandte 5'"'"')9^2^L^IU Sfnolte enlMSoSs.gn or transfer any
adratehafera. judcessora and P!™IX'Sn.?vS^totLSfe ̂  ̂ trtghteraobngahonshereunder.wfeoutthe^entm ^ ,o
„ a,y pad of te rights, and ""i^trans ragarding tha Borrower and any

aTiTfeS^^P!^^^ 'Ha Borrower, and any Gparantor d
appllcabte,totneBank)andshallnotbeliablBferanysuon drsclosure.
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o( presentafon. ̂  SSloTrt accounting p-lnclplaa la oni/ pamtOlad with the prior
change in accounting princlpies or the applicant,
written consent of the Bank.

StoSSy/arlT'cSnS- riaan^d B b.
severabie.

governing law ,

This Agreement shall be construed in ̂ ^^jordan^ ffthe Sada^SpSle t4 The
the Governing Law Jurisdiction secbon ^ , iurisdiction of the courts of such Province and

court

DEFAULT BY LAPSE OF TIME

rna n»ra iapaa o, drrra « Br pad^np an oPnpaPor. abaii bava tba a.ao. ot puUBp Ba Borrowar. or a
Guarantor if appiicabie, in default thereof.

SET-OFF

The Bank is authorized (but not onhe Bonower^^ the Borrower is beneficially
(whether or not then due) In any f the ggnk in or towards satisfaction of the Indebtednws
entitled (in any currency) at any branch oragen^ oHhe B^k m obligations of the Borrower under
of the Borrower due to the Bank use all or any part of any such credit

NOTICES

Any notice or demand to be^ven by dLS" received on^date of transmission, provider!
Borrower. If the letter is f m o J a div S whte^ the Borrower's business is open for normal
such transmission is sent prior P- '. » j^g [gttg^ jg gent by ordinary mail to the address of the

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to informafc^^^ to the^ Bankl^on''ils written

NON-MERGER

The piPVfeions of iblt As«emunt shall nol m»ae «ltb uny Securits, pravidud to (be Bunk, but diall conSbue In
full force for the benefit of the parties hereto.
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-10-

Mationai Structures 2011 Inc.

JOINT AND SEVERAL for any obligation under this

with each other such Person.

COUNTERPART EXECUTION separate

«  .a, i"an 'or,g.n. and a. «anSrSSiS-Srsa"a^.runnen..
EUCn1«>NIC MA.L AND FAX TRANSMISSION

^ir^^lal ag.ee thai a. an, dme. «.e to ^a.S^'Sc ^

representations and warranties
TheBorro»eriep.esenteandv.anentetotheBankthaC ead,

„ » . da„ ,.«o.po.e.ed, vadd., e.dadng ̂  duj, ̂ a«aad or ,da«ad » can, on bos»aaa aaob' JudsdIcBon In vdiich «s business or assata are locate , b» all

^' l?oS^5i^?3d?^o.^SrooK5irteoTl^^^^
to which It is subject or by which it is bound.

U, no e«n. bas oostenad wblob oonsdtetes. o. «bk.. »«b noboe. tepse o, dree, or bolb. wouteconstitute, an Event of Default,

d) there is no claim, action, pros^Bon or ."°5"' S any of Its assets or properties ®"y ̂ S'aid ̂  which, if adversely determme^
compBance with any Environmenta ^on or operations or its ability to perform
might have a material adverse effec "P®" gnd there are no circumstances <Jwhich it is
"Lre-TmSS^ ris^inr, suob pnLedIng which 11 has not fully disclosed to tha Bank;

at It has good and maiketebia dtle to ad d ds pn^es and assets, free and clear of an,t.Librenoas,otharthanasnia,baprovldedlOrhareIn.

Rspresantadnns and warrentles are deemed to be repeated as st dte dree of each Borrewlng bareundor.
UkNGUAGE

The psdtes hereto haue exp^s,, r^u^ .bN
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National Structures 2011 Inc. - ■ ~

WHOLE agreement „

respect to the Credit Facilities.

exchange rate fluctuations

„ ^ ̂o„.« »ou„. o, Si;^.
f^aTSSLdWy ™pa, auch axcaaa or aOal, sa=u« such e^asa

satisfaction of the Bank.

JUDGEMENT CURRENCY

If for the purpose of obtaining J"}! SSiclioMth^^^^
necessary to convert into the cu^ency conversion shall be made at the rate of

accordance with normal banking procedures.

,„ .a ava. .a. .h.ra ,a a -".3 .
Si!rSOnTp?y OSOSitfonajamounte as may
the amount in the Judgernent '^is'Aoieement in such other currency together wrth
of payment, is the amount then due under t 9 . .. . t._gjg\ y^py additional amount due from the

EVENTS OF DEFAULT

Without affecting or limiting the right of the
availability of any unutilized portion of any dem-n^ discretion, to cancel any Credit
constitute an "Event of Default" wtech sha under any term faciHty. toge^r

realize on all or any portion of any Security:

a) feito of lha B<»TO»ar lo pay any principal, Intaraat or olhar amount »han dua pumuant to tttls
Agreement;

documentation relating hereto or thereto,

c) the Borrower, or any Guarantor if applicable. Is unable to pay its debfe f ® such debts become due, or
^  or is aSged or declared to be. or admits to being, bankrupt or insolvent
d) If any proceeding is taken to effect a

thereot

e) if in the opinion of the Bank there is a material adverse change in the financial condition, ownership or
operation of the Borrower, or any Guarantor If applicable;
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IMationai Structures 2011 Inc. 1—= — ' ^ .

"  ™ 3°:;?==-; si.^«se ,„ .n,
material respect; or

such Indebtedness Is or may be accelerated.

S!:S°rD4Tr»?a'Sl^shKe<r«teTnS^^
SifalfSr^biSl in conneoUon w»K any anch «rm lac,I,.,.
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Schedule "A"

definitions

.Ke purpose of mis Ag^moo., «>e ,o.o».ng .onos and phrase adal, Pave «,e ,o«o»fng
meanings: .

■■Applicable Laws" means, with respect to any

juilsdlction;

■■Borrowing" means each use of a Credit Facility and ail such usages outstanding at any me
are "Borrowings";

?aTSn
:^d"eSen'S"urLTA"s?um^^^^
loan products offered by the Bank;
■■Contaminant" Includes. S"OTSnai?SSn^^rdSStyeSnniena and Heagp and safety Lawi
■■Environmental Se,°'hoMS"Sn^OT!''^rcliase.
ssa. '"tSiSenrgSnUn. t4"^rj;n.r,s^

S^",5.SthS'oi°nt"S^^ ^
in Toronto, in accordance with normal banking procedures,
"Good Accounte Receivable" means
Persons whose chief operating activities a . Havs after billing date, provided thataccounts, any portion of which Is "tin'iro ̂  is less than 10% of the
the under 90 day portion may f ® portion as nevertheless good. (II) allamount of accounts, or v^ere 5^^ accounts (iv) accounts subject to any security

any accounts which the Bank has previously advised to be Ineligible.
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"Good Private Insured Accounts

such portion as nevertheless good. OO ®' interest or other encumbrance ranking or caP®''J®SSiL. M ==coun>s M of ^JTheTaS! hS
part ̂

previously advised to be ineligible:

..sua.anu.rt. .aans any Pa^on »ho has pua.n«d .he oblWons o, U.e Bortoaer under
Agreement; u « f«v.a

■Letter of Guatentee" or ".-S' meane o^a person
eXir- perforS a oonhaCual obngaton o«ed te such rthni party..Maturth. Date" means me date on whkh a facTlty is due and payabte In full:

..petmltted Encumbrances" means. In yet due or delinquent minor7 Hens arising by operation <l'®"'"LXemenM rights of raay vrrhlch do not

b) Security granted in favour of the Bank,
..person" Includes an '"'■'"''^^XaXsotlK' XXnenl'or any department ot

Ca'ada'pe^nuaAgency, and any omer Incorporated or unmcorporate
entity;

..potloy" means the Business tman Insurance Plen policy 5100. Issued by Sun Ufa Assurance
Company of Canada to the Bank,
"Potential Prior-Ranking ?o'"a2?m7ira"ant ^ law,''L^lute, regulationfailure to pay any J J ̂  in priori^ to the Security or otherwise in priority

"Private Insured Accounts Receivable" g®®|J|J^r^|ggeSabie to mTBank, on terms and
So^^s%SSry^?fh^BankfS^^^^
sr'4».™SKS3rrKSa.--i-'"~«
rr."rK^.s:rsrrit'rM^
commercial loans made In Canadian currency in Canada,
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Schedule "B"

CALCULATION AND PAYMENT OF INTEREST AND FEES

S  be Obligated te pa, m

OVERDUE PAYMENTS horP.inder shall unless interest is otherwise payable in
Any amount that is not paid , i^jg Agreement or the Instrument or contract
respect thereof in accordance with the ^ annum. Such interest on

Ttet^nraS," an,'^ alfotSll, m=U date, donate eod Jodganenl.
equivalent YEARLY RATES calculated in accordance with this

J^rofargdl" 5^ Sa
iSStoUar In which snch caloulatlon fe made and dwided b, 365.
time and place of .^.111,, ai such place as the Bank may advise

SSbS e^A^LrenraS^pSSMeS^S an, ot aK ol dateulL nahak,
date, demand and judgement.

shall pa, Weresl en each RBP Itean. nohWy te^an.

SSSSSisssr^ssass----

thereof and a year of 365 days. LG fees are non-refundable.
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Schedule "D"

additional borrowing conditions

LGs:

3) ea=hLGsaa«axpl,aonaeusln«aDayand3ha«havea,a™ofno.mo,ama„ y.
b) at least 2 1=® governed by the terms

3, eoLGm^.K,.t>a.re»ol«dP'le'«=«a«hl'Vdate.,..l=sst.mco.,se,.tofthebe,mnclaryo e
LG has been obtained:
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Schedule "G"

borrowing limit certificate

representing the Borrower hereby certify as

°\lnsert last day of month/quarter as applicable)
1. , an fanlterw«h and have axanfaed ne pnyalq,« nf

and any ̂ endmente made reasonable investigations o( cotporale
Ss^iS other officers and senior p^imt of foBonnwer. Terms detinad m
the Agreement have the same meanings where used m this certificate.

2. The Borrowing Limit Is $ ■ as follows:
c

Total accounts receivable owing by Persons located In Canada ♦Lggg. a) Accounts, any portion of which exceeds ®
90 days

b) Accounts due from affiliates »
c) "Under 90 days* accounts where collection is 5

suspect ^
d) Accounts subject to prior encumbrances ^
e) Holdbacks, contra-accounts or rights of set- 9

off . K <t
f) Accounts included elsewhere in the »

Borrowing Limit calculation
g) Other ineligible accounts «

Plus: h) Under 90 day portion of accounts included in 5
a) above, where the over 90 day portion is
less than 10% of the amount of accounts, or
which the Bank has designated as
nevertheless good

S_

Good Accounts Receivable g |
Marginable Good Accounts Receivable at 76 A of A

Total Private Insured Accounts Receivable
a) Accounts, any porBon of which exceeds 80 »

days
b) Accounts due from affiliates »
c) "Under 90 days" accounts where collection is $

suspect
d) Accounts subject to prior encumbrances
e) Holdbacks, contra-accounts or rights of set- $

off
f) Other ineligible accounts »

Plus- g) Under 90 day porHon of accounts included In S
a) above, where the over 90 day portion is
less than 10% of the amount of accounts,
which the Bank has designated as
nevertheless good

Good Private Insured Accounts Receivable C |
Marginable Good Private Insured Accounts Receivable at 85% of D ».
C
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5_
$-
$_

$_

Potential Prior-Ranking Claims while not
limited to these include:

Sales tax, Excise & GST _ in„_e xax
Employee source deductions such as E.I.. CPP. Income ra
Workers Compensation Board
Wages. Commissions, Vacation Pay

from third parties such as subcontractors

Tol^Votential Prior-Ranking Claims
Borrowing Limit (B+D-E)

Less; Facility #1 Borrowings

Margin Surplus (Deficit)

3 Annexed hereto ere the Mowing reports In respect of the Borrewen
■  a) aged list of accounts receivable,

lasorence po.0,. end

d) listing of Potential Prior-Ranking Claims.

E $_

S_

$_

$_

arrears.

Dated this day ^

Per

Name: —

Title:
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Schedule "J"

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill bal^d portarr'Sc
information set out in this ^ r,on covaritv Dashboard to electronically upload the
Dashboard-) via lh= Intarb^ Sd aWronically submit certilloat^.
Borrower's financial 'nforrn^ation terms and conditions (the "RBC Covan^

«< am leamad u, ba Wudad iu. and fbsn pad of,
the Agreement

1 Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:
■Disabling Coda" m^ns an,
dead device. Trojan horse routine, trap . -ccess modify replicate, distort, delete,Sa?a^Sa°inrS,S"ni». SS'^^^mSrsoddara.
3rBn'd"spedfiSlly"t^^^^^
and/or Eiectronicaiiy Submitted Certificates.

facsimile.

-Electronic Communication" means any Informalion. disclosure request or othercommunication or agreement sent, received or accepted using an Electronic Channel.
•Eiectronicaiiy Submitted Certificates" means certificates, "-eports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.
■Electronically Uploaded Rnanclal informaUon" means financial data,infoSon of the Borrower electronically uploaded by any Designated User accessing the
Service.

protocols, which provides for file transfer, electronic mafl. remote log m. news, database access,
and other services.

"Password" means a combination of numbers and/or letters selected by ®Is used to identify the Designated User. The Password is used in conjunction with a User ID to
access the Service.

•Security Breach" means any breach in the security of the Service, or anyuse of ^e Service, a Security Device, or Electronic Channel frr a manner con'rafy ^ [J®Agreement, including, without limitation, the Introduction of Disabling Code or a Virus to the
Service.

•Security Device" means a combinalion of a User ID and Password.
"Software" means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentalion.

"User ID" means the combination of numbers and/or letters selected by the Borrower us^ to
identify a particular Designated User. The User ID is used In conjunction with a Password to
access the Service.
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Trojan horse.

Terms defined in the Agreement have the same meanings where used in the R8C Covarity
Dashboard Terms and Conditions.

RBC Covarity Dashboard.

Designated User changes or is no iongervaiid.

immediateiy.

On first access to the Service, each Designated User will be required to read
of use which wili thereafter be accessible from a link located on each web page of the Service.
3 Security Devices. The Borrower recognizes that possession of a Security device by any
Lrson may rSuU in^^ person having access to the Service. The Borrower agrees that the use
If a Security Device in connection with the Service, including any J "?
acceoted using the Service, will be deemed to be conclusive proof that such Jf
accurate and complete, and the submission of which is authorized by. and enforceable against.
the Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Sorrower is respon^ief^^^
a Security Device will only be provided to and used by a Designated User. The BoTOwer esree
?o b^ boundTy any actions or omissions resulting from the use of any Secunty Device in
connection with the Service.

4 Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiallly of the Service. Electronic Channels a"" g®2ln! c
Communication and to prevent any unauthorized access to and use of the Service and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service.

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or
defamatory purpose, or (ii) take steps or actions that could or do undermine the secunly, integnty.
effectiveness, goodwill or connectivity of the Serwce (including illegal, fraudulent, malicious,
defamatory or other activities that threaten to harm or cause harm to any other person).

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses
or any items of a destructive nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus is Introduced into the systems or Software while accessing the Service.
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5. Became Channel ma Km»er Sd^S
it authorizes and directs the Bank "f®', gent, received and/or accepted
unencrypted e-mail or fecsirnile, any Etedro^^^^ private or confidential. Any such Eledronic
using such Eledronic Channel'® 1°', . 'a[_„ log'g pf alteration, and may not be received by

K5 Saaner of a. k The Bcmwar asaamaa full ■aaponsh.hhy Idr
the risks associated with such Eledronic Communication.S.Nodcao,SacuH.,B.aach.maBo^rsha^h2^^^^^^
Manager in writing immediately ^ pf information to the Service; or (ii) if the

to know that an unauthor-.ed person may have access to
the Service. Security Device or Electronic Channel.
If a Sacurtly Bfeaohorars 0,a KSTo'hSg^a
S;ZlS»f;^fSmTahd«Saa,i«>P^
7. BlndfngBffaoh Any E^oio Co—h^ha^^^^
or purporting to be from or ttiejiarne , ppngyered to be duly authorized by, andbehalf in connection with the Servire. will authorized to rely and act on any such
enforceable against, the Borrower. Communication was not actually from the
Electronic Communication. any previous Electronic CommunicationBorrower or such other pereon or differs I y ^ . ipfgrmation will be considered to be
sent to the Bank. Any Electronically Uploaded Rn^ hffOTon ^finandal information submitted to the Bank by an ^ rgly and ad on any such
the Borrower in all respe^. arid ti^e Bank llectronicaliy Submitted
Eledronlcally Uploaded Financial and submitted toCertificates will be considered to ^ ' ulvatf of and bind the Borrower in ail respects, and
Sf Sli - "l^SfdhKfSy -<1 act on an, such ElectmnlcaUy Sut»nilted Cedificales
accordingly.

Certificates are submitted: (0 all financial siaremera^ resoects- (n)all amounts

ffsrM fflrsur.sT55fs
are submitted.

9 Evidence Electronic records and other information obtained by the Bank in a" Electronic^mmunteallin »ni ha admissible In an, legrt !f
r.sShtT«,7riS,f:rLin7dSS?hi^
other information into evidence on that basis.
10 Limitation of Liability. The Bank is not responsible or liable for anym tnarriirate Incomolete false misleading, or fraudulent infonnation provided to the Bank.St te«SurrSTa or potential Security Breach; or (iii) losses incurred asi result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower In connection with the Service.
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Atthough eveiy effort is ™de lI!Z'eSshdlVe"BSS°e»
|^cS'^e^"'r5'StlS''S'»« ■" «» =="'"■ o"™™ = '"

onrte

iSsr^ ̂ 2"is
tetminate access to or disconBniie , | q,. inconvenience that may result fromprior notice. The Bank w II not Sice to the Bank by notifying the
such suspension or terminabon. TT'®,RBO Account Irtenager In wnUng. may taming rems and Conditions
12. Amendment. The ^nk may em^ th ^ e^„aii o. In writing) to the
upon 30 days notice (which may sewice after the effective date of a

shall be bound by the amendments.
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Royal Bank of Canada
Commercial Financial Services

65 PRINCESS ST
2ND FLR

KINGSTON ON

K7L1A6

May 8,2017

Private and Confidential

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

NAPANEEGN
K7R4A1

We refer to the agreement dated Apnl 18,2016 and any amendments thereto, between National
Structures 20111nc.. as the Borrower, and Royal Bank of Canada, as the Bank, (the
"Agreement").

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events .pf Default now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, defeult or Events of Default

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the
Agreement.

The Agreement is amended as follows;

1. Under the Credit Facilities section. Facility #1 is amended by deleting "$400,000.00" and by
substituting '$800,000.00'.

2. Facility #2 is cancelled and all references to Facility it2 are deleted in their entirety.

3. The Security section is amended and restated as follows:

SECURITY

Security for the Borrowings and all other obligations of the Bomower to the Bank (collectively,
the "Security"), shall Include:

a) General security agreement on the Bank's form 924 signed by the Borrower constituting
a first ranking security interest in all personal property of the Borrower;

b) Security agreement (chattel mortgage) on the Bank's form 927 signed by the Borrower
constituting a first ranking and specific security Interest in 2008 MAYCO CONCRETE
PUMP serial number 280404 and 2015 MAYCO CONCRETE PUMP serial number

130801 model LS500;

c) Guarantee and postponement of claim on the Bank's form 812 In the amount of
$860,000.00 signed by Michael Harris;

' Registered Trademark of Royal Bank of Canada

SRF #535844203
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d) Guarantee and postponement of claim on the Bank's form 812 in the amount of
$860,000.00 signed by Bradley Wilson;

e) Postponement and assignment of claim on the Bank's form 918 signed by Michael Harris;

f) Postponement and assignment of claim on the Bank's form 918 signed by Bradley
Wilson.

4. Under the Fees section, the Monthly management fee Is amended by deleting "$200.00" and
by substituting "$350.00°.

5. Under the Reporting Requirements section, paragraphs c) and d) are each amended by
deleting °120 days' and by substituting '90 days'.

8. Schedule "A°- Definitions is amended by the addition of the following definitions which are
inserted in alphabetical order;

"Business Loan Insurance Plan" means the optional group creditor insurance coverage,
underwritten by Sun Life Assurance Cpmpany of Canada, and offered in connection with
eligible loan products offered by the Bank;

'Policy' means the Business Loan Itisurance Plan policy 5100, issued by Sun Life
Assurance Company of Canada to the Bank;

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
Nria the Bank's Business Loan Insurance Plan application (form 3480 ENG or 53480 PRE). If
the Bonower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowiedges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage Is in effect on the Borrower's existing
Borrowings. If the Borrovrer does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number vwll need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already In place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) In order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrovnngs (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
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coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Flan documents regarding the Borrowings, the Business Loan
insurance Plan documents govem.

Business Loan Insurance Plan premiums (plus applicable taxes}, vnii be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost;of Business Loan insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 PRE) for further
explanation and disclosure.

CONDITIONS PRECEDENT

The effectiveness of this amending agreement is conditional upon receipt of:

a) a duly executed copy of this amending agreement;
b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;
c) such financial and other information or documents relating to the Borrower or any Guarantor

if appiicabie as the Bank may reasonably require; and
d) such other authorizations, approvals, opinions aiid documentation as the Bank may

reasonably require.

Additionally:
e) all documentation to be received by the Bank shall be inform and substance satisfactory to

the Bank.

REVIEW FEE

A non-refundable review fee of $500.00 is payable by the Borrower upon acceptance of this
amending agreement.

COUNTERPART EXECUTION

This amending agreement may be executed In any number of counterparts and by different
parties in separate counterparts, each of which when so executed shall be deemed to be an
original and all of which taken together constitute one and the same instrument.

All other terms and conditions outlined in the Agreement remain unchanged and in full force and
effect

This amending agreement is open for acceptance until June 8,2017, after which date it will be
null and void, unless extended in writing by the Bank.

)Pt7ANADA

Pen
NamecfeirryRivers
Tide: Account Manager

/dt

ROYAL BAN
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Agreed to and acc^ted this

NATIONAL.

Per:
Name: ̂ "7^
Title:

? day of ■ 20

Per:
Name:

Title;

I/We have the authority to bind the Borrower
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Royat Bank of Canada
Commercia! Financial Services

246 North Front Street
Belleville, Ontario K8P 302

May 3, 2013

Private and Confidential

NATIONAL STRUCTURES 2011 INC.

15 Kelkvood Cres
Napanee, Ontario
K7R 4A1

We refer to the agreement dated April 18, 2016 and any amendments thereto, between National Structures
2011 Inc.. as the Borrower, and Royal Bank of Canada, as the Bank, (the "Agreement").

The Bank reserves all of its rights and remedies at any time and from time to time in connection with any or
all breaches, defaults or Events of Default now existing or hereafter arising under any Bank document, and
whether known or unknown, and this amending agreement shall not be construed as a waiver of any such
breach, default or Events of Default.

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the Agreement.

The Agreement is amended as follows;

1. Under the Credit Facilities section, Facility #1 is amended fay deleting "3800.000.00" and by
substituting "$815,000.00".

2. The Other Facilities section paragraph a) is amended by deleting "$25,000.00" and by substituting
'$50,000.00.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered H group creditor insurance coverage on the
Borrowings under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it is the.
Borrower's responsibility to apply for any new or increased Insurance amount for the Borrowings that may be
eligible.

If the Borrower decides to apply for Insurance on the Borrowings, the application will be made via the Bank's
Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing
uninsured Borrowings and decides not to apply for Business Loan insurance Plan coverage on any new
Bon'owlngs, it hereby acknowledges that the Bank may accept the Borrower's signature below as the
BoiTower's waiver of the Bank's offer to apply for Business Loan Insurance Plan coverage on all such
Borrowings, and dial ell such Borrowings are not Insured under the Policy as at the date of acceptance of
this Agreement

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings, such
coverage will be applied automatically to all new Borrowings eligible for Business Loan Insurance Plan
coverage that share the same loan account number, up to the approved amount of Business Loan Insurance

Rcgisicred TRKlcnimb nr RopI Bank of Canada

SRF # 535 844 203 Pafl® 3
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Plan coverage. Ttiis Agreement cannot be used to waive coverage on new Borrowings eligible for Business
Loan Insurance. Plan coverage if Business Loan Insurance Plan coverage is in effect on the Borrower!s
existing Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to any
new Borrowings, a different loan account numtrer will need to be set up and all uninsured loans attached to
iL

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies, and any
new Borrowings would exceed ttie approved amount of Business Loan insurance Plan coverage already in
place, the Borrower must apply for additional Business Lofan Insurance Plan coverage (if eligible) in order for
Business Loan Insurance Plan coverage to apply to any new Borrowings. If the Borrower decides not to
apply for additional Business Loan Insurance Plan coverage in respect of any new Borrowings (if eligible),
the Borrower hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrovyer's wajver of the Bank's offer to apply for additional Business Loan Insurance Plan coverage on such
new Borrowings and that such new Borrowings are not insured under the Policy as at the dale the Borrower
executes this. Agreement,

If there are any discrepancies between' &ie insurance information in this Agreement and the Business Loan
Insurance Plan documents regarding the Borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment,
directly from the bank account associated with the loan, at the same frequency and schedule as your regular
loan payments, where applicable. As premiums are based on ttie outstanding loan balance and the insured
person's age at the time the premiums are due, the cost of Business Loan Insurance Plan coverage may
Increase during the term of the loan. The premium calculation is set out in the Business Loan Insurance Plan
terms and conditions provided to the Borrower at the time the application for Business Loan Insurance Plan
coverage was completed. Refer to the terms and conditions (form 3.460 ENG or 534.60 PRE) for further
explanation and disclosure.

CONDITIONS PRECEDENT

The effectiveness of this amending agreement Is conditional upon receipt of:

a) a duly executed copy of this amending agreement:
b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;
c) such financial and other information or documents relating to the Borrower or any Guarantor if applicable

as the Bank may reasonably require; and
d) such other authorizations; approvals, opinions and documentation as the Bank may reasonably require.

Additionally;
e) all documentation to be.recejved by the Bank shall be in form and substance satisfactory to the Bank.

ANNUAL REVIEW FEE

A non-refundable annual review fee of $500.00 is payable by the Borrower upon acceptance of this
amending agreement or as agreed upon between the Borrower and the Bank.

COUNTERPART EXECUTION

This amending agreement may be executed In any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all of wrfiich
taken together constitute one and the same instrument

All other terms and conditions outlined in the Agreement remain unchanged and in full force and effect

Page 2 of 3
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This amending agreement is open for acceptance until June 3, 2018, after which date It will be null and void,
unless extended in writing by the Bank.

ROYAL BANK OF CANADA

Pen

Name; MikeCussen
Title; Vice President, Business Credit

/It

Agreed to and accep^d this

NATIONAL STRUjAuRES 2011 INC.
5!^dayofjkl

Name:

I/We have the authority to bind the Borrower.
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RBC Royal Bank*

RBC ROYAL BANK® BUSINESS CREDIT CARD AGREEMENT

This Agreement sets out the terms under which each
Cardhoicier may use their Card, Account and Credit Card
Cheques (as such terms are defined below). It repiaces aii
prior RBC Royal Bank^ Visai* CreditUne for Small Business™,
RBC Royal Bank Business Credit Card (joint and several
iiabllity) or RBC^ Business Cash Back MasterCard*
agreements.

You should read this Agreement carefully as it explains your
rights and duties. It also is your promise to pay all Debt
owing on an Account.

1. What the Words Mean:

Here are the definitions of some of the words used in this

Agreement. The words are in their singular form, but the
definitions also apply to the plural forms of the words.

"we", "our" or "us" means Royal Bank of Canada and
companies under RBC^;

"you" or "your" means the Applicant and each Owner;

"Account" means an RBC Royal Bank Visa Business Platinum
Avion® ("Visa Platinum Avion"), RBC Business Cash Back
MasterCard ("Cash Back MasterCard"), RBC Royal Bank Visa
CreditUne for Small Business ("CLSB"), RBC Royal Bank Visa
Business ("Visa Business") or RBC Royal Bank Visa Business
Gold ("Visa Business Gold") account that we have opened for
the Applicant. We may add other types of accounts to this
list at any time. Alt Cards we issue to Cardholders under an
Account form part of the Account;

"Account Credit Limit" means the maximum amount of Debt
that can remain outstanding and unpaid in an Account;

"Account Documentation" means any document relating to
an Account we rhay send to you and/or Cardholders from
time to time including, but not limited to, changes to the
Agreement or pricing changes, an insert enclosed with a
paper Account Statement or information provided on an
Account Statement, legal and reguietory information that we
may be required by law to send you or, with your consent,
any marketing offer;

"Account Statement" means the monthly written
statementis) of the Account in either paper or electronic
format;

"Agreement" means this agreement and the Liability Waiver
Program insurance certificate sent with the Card(s), if
applicable. A copy of the certificate Is also available at
www.rbcrovalbank.com/credlt-cards/documentation:

"Applicant" means the business identified in an application
for an Account:

"ATM" means an automated teller machine;

"Card" means any credit card Issued to a Cardholder on an
Account;

"Card Credit Limit" means, for Visa f^atlnum Avion, Visa

Business and Visa Business Gold Accounts only, the
maximum amount tfiat can remain outstanding and unpaid on
a Card;

"Cardholder" means an individual to whom a Card is issued;

"Cash Advance" means an advance of cash that is charged

to an Account through any eligible means Including, but not
limited to, a cash withdrawal from an Account, use of a
Credit Card Cheque, a balance transfer, a Castr-Like
Transaction or a bill payment (that is not a pre-authorized
charge that you set up with a merchant);

"Cash Advance Interest Rate" means the annual interest rate
applicable to Cash Advances made on an Account, The Cash
Advance interest Rate is shown on each Account Statement;

"Cash-Like Transaction" means a transaction that is similar
to cash and we treat as a Cash Advance including, but not
iimited to, a money order, a wire transfer, a traveller's
cheque and a gaming transaction (Including, but not limited
to, betting, off-track betting, race track wagers, casino
gaming chips and lottery tickets);

"Credit Card Cheque" means a cheque drawn on an Account.
It can only be in the form of a cheque that we provide to you
for the Account;

"Debt" meens, on any day, the total amount owing to us
under this Agreement. The Debt is made up of all amounts
charged to an Account including, but not limited to.
Purchases, Cash Advances, Credit Card Cheques, interest
and Fees;

"Electronic Means" means any communication method
permitted by us from time to time Including, but not limited
to, computer, tablet, telephone, cell phone, smart phone,
Internet, email, personal digital assistant, facsimile or other
method of telecommunication or electronic transmission;

"Fee" means a fee that applies to an Account. Fees are set
out in this Agreement and may also be in any other Account
Documentation we may send to you and/or Cardholders from
time to time;

"Grace Period' moans the number of days between the last
Statement Date and the Payment Due Date for an Account.
For CLSB, there is no Grace Period;

"Interest Rate" means either the Cash Advance Interest Rate
or Purchase Interest Rate and Interest Rates means both the
Cash Advance Interest Rate and the Purchase Interest Rate;

"Introductory Interest Rate" means a special low interest
Rate that may be offered to Cardholders. Only new
Accounts are eligible for an Introductory Interest Rate;

"Liability Waiver Program" means the RBC Royal Bank
Business Credit Card Liability Waiver Insurance program for
Visa Platinum Avion, Visa Business and Visa Business Gold
Accounts only, in force from time to time;

"Minimum Payment" means the amount indicated as such on
an Account Statement;

"New Balance" means the amount Indicated as such on an
Account Statement. The New Balance is made up of aii Debt
incurred up to the Statement Date;

"Owner" means each individual who signs this Agreement as

such, and includes any Individual who owns a business as a
sole proprietor, or has invested in a business as a partner,
shareholder, member, Iimited partner or beneficial owner, and
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who is authorized to act and make financial decisions on

behalf of the Applicant including, but not limited to, opening
an Account, asking for additional Cards on an Account or
asking for an Account Credit Limit Increase:

'Payment Due Date" means the date indicated as such on an
Account Statement;

'PIN' means the personal identification number used by a
Cardholder to access the Account;

"Prime Interest Rate' means the annual rate of interest we

announce from time to time and post at our branches and on
our website at www.rbcroyalbank.com/rates as a reference
rate for determining interest rates on Canadian dollar
commercial loans in Canada;

'Promotional Interest Rate" means a special low Interest Rate
that may be offered to Cardholders periodically after an
Account has been opened;

'Purchase' means a purchase of goods or services (or both)
that is charged to an Account. A Purchase may be made
with or without the use of a Card;

"Purchase Interest Rate' means the annual interest rate that
appiles to Purchases made on an Account. The Purchase
Interest Rate Is shown on each Account Statement;

'Service Administrator" moans any individual an Owner or
Signing Authority has designated as such;

"Signing Authority" means any individual (who may or may
not be an Owner) designated. In the way we require the
designation to be made, as being authorized to act and make
financial decisions on behalf of the Applicant and the Owners
Including, but not limited to, opening an Account, asking for
additional Cards on an Account or asking for an Account

Credit Limit increase; and

'Statement Date* means the last date of the Account
Statement period for which an Account Statement is
produced.

2. General Terms of Agreement:

This Agreement applies to each Card, Account and Credit
Card Cheque. It also applies if we send you or the Cardholder
a renewal or replacement Card. You agree to ail of the terms
and conditions set out In this Agreement and the terms and
conditions in any amended or replacement agreement relating
to the Account. You must give a copy of this Agreement,
including any amendments to this Agreement, to each
Owner.

If a Cardholder signs, activates, or uses their Card or their
Card number, h will mean that each Owner has received and
read this Agreement and agrees to and accepts all of its
terms.

By accepting this Agreement and using the Card, you have
requested the benefits and services provided automatically
with the Card. Different types of Cards come with different
features. Some of these features are highlighted later in this
Agreement. The "Welcome Kit" that Cardholders receive with
their Cards outlines the benefits and services which

Cardholders can enjoy. We may change any of these
features at any time. Third parties will provide some of the
benefits and services outlined In your "Welcome Kit". These
third parties, and not us, are responsible to you and the
Cardholders for the services and benefits offered or provided
by them. Optional features are available at an additional cost
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to you. If you request any of these optional features, we
may send you a separate agreement outlining any additionai
terms and conditions for the optional features.

You confirm that all information provided to us regarding the
Applicant's ownership, control and structure is true, complete
and accurate in all respects.

You must promptly give us up-to-date credit and
financialiy-relaTed information about you when we ask for it.

The Section and Sub-Section headings in this Agreement are
for ease of reference only. They do not form part of this
Agreement.

3. Account Opening/Card issuance:

a. Visa Platinum Avion. Visa Business and Visa Business Gold
Accounts

At your request and subject to our approval, we will open an
Account and Issue a Card to the Cardholderls) that you
designate.

For any Cardholder who is not responsible to pay the Debt,
we will only keep a record of the name of the Cardholder. In
this situation, you must obtain and record the name, address,
telephone number, and date of birth of each Cardholder. You
must keep this information for at least seven (7) years after a
Card has been cancelled. If we ask, you will give us this
information.

b. CLSB and Cash Back MasterCard Accounts

At your request and subject to our approval, we will open an
Account and issue a Card to the Cardholderfs) that you
designate. The maximum number of Cardholders for each
Account is two (2), and each Cardholder must be an Owner.

4. Card Renewal and Replacement:

A renewal or replacement Card will be issued before the
expiration date on the Card. Renewal and replacement Cards
will continue to be issued to Cardholders in this way until you
tell us to stop.

5. Account and Card Use:

A Card can only be used by the Cardholder In whose name it
has been Issued. Cardholders can use their Card and/or Card
number for any permitted purpose Including, but not limited
to:

• making Purchases, whether they buy in person, over
the phone, using the Internet or by mail order;

• making cash withdrawals at one of our branches, at
another financial institution or at an ATM;

• writing cheques using the Credit Card Cheques; and

•  taking advantage of a balance transfer offer by
transferring ail or part of a balance they owe elsewhere
to the Account, through our online banking service or
by calling 1-800 ROYAL® 1-2 (1-800-769-2512).

A Cardholder must not use their Card for any illegal, improper
or unlawful purpose. We may refuse to authorize certain
types of transactions as we decide including, but not limited
to, Internet gambling.

6. Debt Incurred Without a Card:

If a Cardholder Incurs Debt using their Card number only,
without having presented their Card to a merchant (such as
for an Internet, mail order or telephone Purchase), the legal
effect will be the same as If the Cardholder had used their
Card and signed a sales draft or receipt or entered their PIN.
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7. If the Card Expires:

The Card expires at the end of the month shown on the Card.
Cardholders must not use their Card or Card number if their

Card has expired or after this Agmomem Is terminated. If
anything is charged to an Account after the Card has expired
or this Agreement is terminated, you are still responsible for
and must pay the Debt.

8. Lost or Stolen Card:

If a Card Is lost or stolen or If any one of you or the
Cardholder suspects it is lost or stolen or being used by
someone else, you or the Cardholder must tell us
immediately.

After we have been told that a Card has been or may have

been lost, stolen or misused, we will be able to prevent the
use of the Card and Card number. If we suspect
unauthorized or fraudulent use of a Card or a Card number,

the use of any Card can be blocked or prevented without
notice to you.

You will not be liable to us for any Debt resulting from the
loss, theft or misuse of a Card that is Incurred after the time
any one of you or the Cardholder tells us about the loss, theft
or misuse of a Card.

Notwithstanding the above. If a Card is lost, stolen or
misused, you will be liable to us for:

I. all amounts owing on the Card, up to a maximum of
41,000.00, resulting from the loss, theft or misuse of
the Card that is Incurred before the time any one of you
or the Cardholder tells us about that loss, theft or
misuse through any one or more transactions on the
Card, for which the Card or Card number has been used
to complete those transactions; and

ii. all amounts owing on the Card, resulting from the loss,
theft or misuse of the Card that is incurred before the

time any one of you or the Cardholder tells us about
that loss, theft or misuse through any one or more
transactions on the Card, for which the Card and PIN

have been used together to complete those
transactions.

9. Credit Limits:

a. Visa Platinum Avion. Visa Business and Visa Business Gold
Accounts

If you have more than one Card, we will set en Account
Credit Umlt representing the total credit limit for all Cards.
We may change the Account Credit Limit from time to time,
without notice.

The Debt must not exceed the Account Credit Limh.

However, we may (but are not required to, even if we have
done so before) permit the Debt to exceed the Account Credit
Limit.

A Card Credit Limit will be set for each Card. We may
change any Card Credit Limit from time to time, without
notice.

We will tell you the Card Credit Limit on the documents
accompanying each Card when it Is issued, and on each
Account Statement.

Each Cardholder must observe their Card Credit Limit. The

amounts owing on a Card must not exceed the Card Credit
Limit. However, we may (but are not required to, even if we
have done so before) permit the amounts owing on a Card to
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exceed the Card Credit Limit. We may, at any time, refuse to
permit the amounts owing on a Card to exceed the Card
Credit Limit and require you to pay any balances which
exceed the Card Credit Limit.

When the amounts owing on a Card exceed the Card Credit
Limit at any time during the Account Statement period, an
Overllmit Fee will be charged to the Account.

If you consistently make late payments or no payments, we
may reduce the Card Credit Limit for a particular Card and/or
the Account Credit Limit, without notice,

b. CLSB and Cash Back Accounts

An Account Credit Limit will be set for the Account. We may
change the Account Credit Limit from time to time, without
notice. We will tell you the Account Credit Limit on the
documents accompanying each Card when It Is Issued, and
on each Account Statement.

The Debt must not exceed the Account Credit Limh.
However, we may (but are not required to, even if we have
done so before) permit the Debt to exceed the Account Credit
Limit.

We may, at any time, refuse to permit the Debt to exceed
the Account Credit Limh and require you to pay any balances
that exceed the Account Credit Limit.

When the Debt exceeds the Account Credit Limit at any time
during the Account Statement period, an Overlimlt Fee will be
charged to the Account.

If you consistently make late payments or no payments, we
may reduce the Account Credit Limit without notice.

10. Card Cancellation/Revocation or Suspension of Use:

The Applicant may cancel a Card by giving us a notice to
cancel the Card. Except as otherwise set out In this
Agreement, you will be liable to us for all Debt, resulting from
the use of the Card from the time we receive the notice of
cancellation until the time the Applicant notifies us that the
Card has bean destroyed.

If the amounts owing on a Card exceed the Card Credit Limit
or the Debt outstanding on an Account exceeds the Account
Credit Limh, we may suspend the right to use the Card or the
Account, and all services we provided under this Agreement
until the excess is paid In full.

We may revoke or suspend a Cardholder's right to use their
Card or Card number at any time without notice, A
Cardholder must give up their Card to you or to us at your (or
our) request.

11. PIN and Other Securhy Features:

We will provide each Cardholder with a PIN for their Card or
tell them how to select it. We will also toll them how to
change their PIN. We will treat a PIN as the Cardholder's
authorization whenever It Is used with a Card. Any
transactions done using the Card with the PIN will have the
same legal effect as if the Cardholder signed a written
direction to us.

Each Cardholder must protect the security of their Card and
the Account by keeping their PIN confidential and separate
from their Card at all times. Cardholders must select a PIN
which cannot be easily guessed, Cardholders must not select
a PIN using a combination of their name, date of birth,
telephone numbers, address or social insurance numbers. No
one but the Cardholder is permitted to know or use the PIN or
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any other security codes such as passwords, access codes
and Card numbers that may be used or required for Internet
or other transactions. Each Cardholder will keep these
security codes confidential and separate as well.

if someone uses a Card and PIN or the Card number with any

other security code to make unauthorized purchases or
otherwise obtain the benefits of the Card or Account, you

will not be responsible for those charges provided that (1) you
and the Cardholder are able to establish to our reasonable
satisfaction that the Cardholder has taken reasonable steps
to protect their Card, Account and/or Credit Card Cheque
against loss or theft and to safeguard their PIN and other
security codes In the manner set out in this Agreement, or as
we may otherwise advise Cardholders from time to time, and
(ii) you and the Cardholder cooperate fully with our
investigation.

You will however remain fully responsible for all Debt
Incurred in connection with an unauthorized use if a
Cardholder voluntarily discloses their PIN or other security
code or otherwise contributes to the unauthorized or
fraudulent use of a Card or access to the Account, or you or

the Cardholder falKs) to tell us in a reasonable time that a
Card or Credit Card Cheque has been lost or stolerj or that
you believe someone else may know a Cardholder's PIN or
other security code.

You are not responsible for unauthorized use of Cardfs) or
Card numbarfs) in transactiona in which neithar a PIN nor a
security code is used as the Cardholder verification method.

For the purposes of this protection, "unauthorized use" of a
Card or Card number means use by a person, other than the
Cardholder, who does not have actual. Implied or apparent
authority for such use, and from which neither you nor the
Cardholder receives any benefit. In addition to what Is set

out in this Agreement, we may tell Cardholders other steps
they must take to safeguard their PIN or security codes.

12. liability for Debt:

Except as otherwise set out in this Agreement and, for Visa
Platinum Avion, Visa Business and Visa Business Gold
Accounts only, except as may otherwise be provided under
the Liability Waiver Program, the Applicant, together with
each Owner, will be jointly and severally (in Quebec,
solidarlly) liable to us for all Debt charged to the Account, no
matter how It is incurred or who has incurred it and even

though we may send Account Statements to Cardholders and
not to any of you. However, we will provide Account
Statement(s) or other Information about that Debt to any of
you at the request of any Owner or Signing Authority. The
Applicant, together with each Owner, will also be jointly and
severally (in Quebec, solidarlly) liable to us for everything else
you have agreed to with us in this Agreement.

An Owner will continue to be liable for the Debt as long as
the Owner's name appears on the Agreement. If there is any
change to the ownership or structure of the Applicant
including, but not limited to, if an Owner ceases to be an
owner, it is your respansibility to notify us as a new
Agreement may need to be signed.

We may apply any money the Applicant or an Owner has on
deposit wi^ us or any of our affiliates against any Debt you
owe us. We can apply the money on deposit against any
Debt without notice to you or any of you.
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13. Making Payments:

It is your responsibility to ensure that payment on the
Account Is received by us for credit to the Account by the
Payment Due Date shown on each Account Statement.

Even when normal postal service Is disrupted, payments
must continue to be made on each Account.

Payments can be made on the Account at any time.
Payments can be made by mall, at one of our branches, at an
ATM that processes such payments, through our telephone,
mobile or online banking service or at certain other financial
institutions that accept such payments, by registering the
Account as a "Bill Payment" for this purpose.

Payments sent to us by mall or made through another
financial institution's branch, ATM or online banking service
may take several days to reach us. A payment is not
credited to the Account and does not automatically adjust the
available Card Credit Limit or Account Credit Limit until we
have processed the payment. It may take several days to
adjust the available Card Credit Limit or Account Credit Limit
depending on how payment is made. To ensure that a
payment is credited to an Account and automaticaily adjusts
the available Card Credit Limit or Account Credit Limit on the
same business day, a payment must be made prior to
6:00pm local time on that business day at one of our
branches or our ATMs in Canada or through our telephone,
mobile or online banking service.

You can also ask us to process your payments on the
Payment Due Dale each month as a pre-authorized debit
("PAD") from a deposit account. The account must be with
a Canadian financial institution and must be in Canadian
dollars.

You may choose to pay the Minimum Payment or your New
Balance. If you ask us to automatically process payments as
a PAD, you will be bound by the terms and conditions set out
in Rule HI of the Rules of the Canadian Payments
Association, as amended from time to time, as well as this
Agreement. You also waive any pre-notlficatlon requirements
that exist where variable payment amounts are being
authorized. You may notify us at anytime that you wish to
revoke your authorization for a PAD. A PAD may, under
certain circumstances, be disputed for up to ninety (90) days.
To obtain more information on our rights against you under a
PAD, you may contact the financial institution that holds the
bank account you have designated for the PAD or review the
Rules at www.cdnpay.ca.

You are not permitted to make a payment exceeding a Card
Credit Limit unless the amounts owing on the Card at the
time of payment are more than the Card Credit Limit. You are
not permitted to make a payment exceeding the Account
Credit Limit unless the Debt at the time of payment is more
than the Account Credit Limit. If you do make a payment of
more than the Card Credit limit or the Account Credit Limit,
interest will not be paid on the positive balance. Any positive
balance Is not considered a deposit account for the purpose
of insurance given by Canadlen Deposit Insurance
Corporation.

14. Payment of Debt:

a. Except as otherwise set out In this Agreement, you may
pay the Debt in respect to each Account in fult or in part
at any time.
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b. Except as otherwise set out in this Agreement, you
must make a Minimum Payment, by the Payment Due
Date, equal to the lesser of (I) for alt Accounts except
CLSB, $10.00, plus interest, plus Fees or, for CLSB,
$100.00, plus interest, plus Fees, and (ii) your New
Balance, In order to keep the Account up to date. Each
of these amounts will be shown on the Account

Statemem. Any past-due amounts will be included in
your Minimum Payment amount.

c. You must also pay any amount that exceeds either the
Card Credit Limit or Account Credit Limit immediately,
even though we may not yet have sent an Account
Statement on which that excess appears.

d. Vou must keep the Account up-to-date at all times even
if WB are delayed in or prevented from sending, for any
reason, any one or more Account Statements. You
must contact one of our branches or our Cards
Customer Service at 1-800 ROYAL® 1-2

(1-800-768-2512) at least once a month during such a
delay or Interruption to obtain any payment information
you do not have and need to know in order for you to
comply with your obligations under this Section.

e. if any payment made by you in respect of the Account
Is not honoured, or if we must return It to you because
it cannot be processed, a "Dishonoured Payment Fee"
will be charged and Card privileges may be revoked or
suspended.

f. If the New Balance on a previous Account Statement
was paid In full by the Payment Due Date, the Grace
Period for the current Account Statement will continue

to be the minimum number of days applicable to the
Card. If the New Balance on the previous Account
Statement was not paid in full by the Payment Due
Date, the Grace Period for the current Account
Statement will be extended to twenty-five (26) days
from the last Statement Date. This section 14(f) does
not apply to CLSB, which has no Grace Period.

15. Payment Allocation:

When you make a payment, we will apply the amount up to
your Minimum Payment, first to any interest and second to
any Fees. We will apply the remainder of any Minimum
Payment to your New Balance, generally starting with
amounts bearing tiie lowest Interest Rate before amounts
bearing a higher Interest Rate.

If you pay more than your Minimum Payment, we will apply
the amount over the Minimum Payment to the remainder of
your New Balance. If the different amounts that make up
your New Balance are subject to different interest Rates, we
will allocate your excess payment In the same proportion as
each amount bears to the remainder of your New Balance. If
the same Interest Rate is appilcsble to both e Cash Advance
and a Purchase, we will apply your payment against the Cash
Advance and the Purchase in a similar proportionate manner.

If you have paid more tharr your New Balance, we will apply
any payment in excess of the New Balance to amounts that
have not yet appeared on your Account Statement in the
same manner as set out above.

Credits arising from returns or adjustments ate generally first
applied to transactions of a simitar type, second to any
Interest and Fees, and the remainder to other Debt owing in
the same manner as we apply payments In excess of the
Minimum Payment.
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16. Interest Rates and Charges;

The current Interest Rates are set out on each Account
Statement. They are expressed as annual percentage rates.
The standard Interest Rates are shown in the chart outlined In
the "Standard Annual Fees, Grace Period and Interest Rates*
Section of this Agreement. If you are taking advantage of
any speclaf offers, the Interest Rates may be different than
those on the chart. The Interest Rates may change from time
to time.

a. All Accounts except CLSB

You can avoid irrterest on both Purchases and Fees by always
paying the New Balance in full on or before the Payment Due
Date every month. Your New Balance is shown on your
Account ̂ atement and is made up of all Purchases, Cash
Advances, Interest and Fees Incurred up to the Statement
Date.

If you do not pay your New Balance in full on or before the
Payment Due Date, you will lose your interest-free status for
Purchases and Fees. If this happens, you must pay interest
on all Purchases and Fees shown on that month's Account
Statement as well as Interest on at! now Purchases and new
Fees. Interest is calculated from the transaction date, until
the day we process your payment for the total amount you
owe. To regain interest-free status on your Purchases and
Foes, you must pay your New Balance by the Payment Duo
Date. Interest on previously faliiad Purchases and Fees that
has accrued since the end of the last Account Statement
period to the date payment in full of the New Balance is
received, will appear on your next month's Account
Statement.

Cash Advances never benefit from an interest-free Grace
Period. This means interest is charged from the transaction
date.

b. Aonllcable to CLSB Account only

The Interest Rate(s) m effect for the entire period covered by
an Account Statement is calculated by taking our Prima
Interest Rate in effect on the first business day of the month
in which we prepare your Account Statement and adding the
interest rate premium (fixed percentage) applicable to the
Account. We will tell you what your Interest rate premium is
in a document accompanying each Card. Your interest Rate
changes as our Prime Interest Rate changes. We will review
the Account and Irrterest Rates from time to time, and may
decrease or Increase your interest rate premium at any time,
if we change your interest rate premium, we will give you
thirty (30) days written notice of the change.

We will charge you interest on the amount of each Purchase,
Cash Advance and Fee from (and including) the transaction
data recorded for tham on the Account Statement, where
they appeared for the first time, to the day we receive
payment in full of the Debt.

c. AoolicBble to ali Accounts

Fees are treated in the same manner as Purchases for the
purpose of charging interest. The transaction date for a Fee
is the date that the Fee is posted to the Account.

We do not charge interest on interest.
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We calculate interest daily, however we only add It to the
Account monthly. The amount of Interest we charge is
calculated as follows;

• We add the amount you owe each day, and divide
that total by the number of days In the Account
Statement period. This is your average dally balance:
and

• We multiply the average dally balance by the
applicable daily Interest Rate(s) (obtained by taking
the annual Interest Ratals) and dividing by the
number of days in the year). We then multiply this
value by the total number of days In the Account
Statement period to determine the interest we
charge you.

If there is more than one applicable Interest Rate, we
calculate the amount of Interest you owe baaed on the
average dally balances that apply to each Interest Rate.

The Account Statement will show your New Balance,
Payment Due Date, transaction and posting dates, and
your Interest Ratels), Including any Introductory Interest
Rate or Promotional Interest Rate.

17. Cash Advances:

Interest is always charged on a Cash Advance from the
day the Cash Advance is made. "Cash Advance Fees" or
"Promotional Rate Pees" also apply to certain Cash
Advances. These fees are set out In the "Other Fees"

Section of this Agreement. All of the following types of
transactions are treated as Cash Advances:

• When a Cardholder makes a cash withdrawal from

the Account at an RBC Royal Bank branch or ATM, or
at any other financial institution's branch or ATM;

• When a Cardholder uses a Credit Card Cheque;

• When a Cardholder takes advantage of a balance
transfer offer by transferring all or part of a balance
they owe elsewhere to the Account, through our
online banking service or by calling 1-800 ROYAL®
1-2 (1-800-769-2512):

• When a Cardholder makes bill payments from the
Account or transfers funds from the Account to

another RBC Royal Bank bank account, at one of our
branches or ATMs, or through our online banking or
telephone banking service (1-800 ROYAL® 1-1) (bill
payments made by pre-authorized charges to the
Account that a Cardholder sets up with a merchant
will usually be treated as Purchases, not as Cash
Advances, and we will not charge interest from the
transaction date); and

• When a Cardholder makes Cash-Like Transactions.

If you are uncertain as to whether a particular transaction
will be treated as a Cash Advance or as a Purchase, you
should contact us.

18. Standard Annual Fees, Grace Period and Interest
Rates:

The following provides some guidance with respect to
standard non-refundabie annual fees, Grace Periods and

standard Interest Rates for our Cards. Your annual fee

may be different from that shown In this Agreement if the
terms and conditions for other banking and related
services you have with us provide otherwise. Annual fees
are charged on the first day of the month foliowing the
Account opening (whether or not the Card Is activated)
and annually thereafter on the first day of that same
month.

osaoisj

First Each

Card Additional

Card

Purchase Cash

Interest Advance

Rate Interest

Rate

/

Business

Cash Back

MasterCard

21.99%19.99%

Visa

Business

Gold

19.99% 21.99%$40.00 $40.00

*We no longer accept applications for this Card.

19. Other Fees:

Cash Advance Fee:

No additional charge for a
Cash Advance obtained

from one of our ATMs in
Canada.

$3.50 for a Cash Advance

obtained from any other
designated ATM located in
Canada or for a Cash-Like

Transaction made In

Canada.

$5.00 for a Cash Advance

obtained from an ATM

located outside Canada or

for a Cash-Like Transaction

made outside Canada.

When a Cardholder obtains the
following types of Cash
Advances at the standard

Interest Rate or at an

introductory Interest Rate, a
$3.50 fee for each transaction
will be charged to the
Account, unless otherwise

stated:

(i) cash withdrawals from an

Account at one of our

branches or ATMs, or at any
other financial Institution's

ATM, in Canada;

(ii) bill payments from an
Account (that are not

pre-authorized charges that a
Cardholder sets up with a
merchant) or when a
Cardholder transfers funds

from the Account to another

RBC Royal Bank bank account
at one of our branches or

ATMs, or through our online
banking or telephone banking
service;
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(if!) when a Cardholder makes

Cash-Uke Transactions, in

Canada.

If the cash withdrawal or

Cash-Like Transaction occurs

outside Canada, a $5.00 fee
will be charged to the Account
each time.

There Is no fee if a Credit Card

Cheque is used at the standard
Cash Advance Interest Rate or

Introductory Interest Rate.

Promotional Rate Fee: If a Cardholder takes advantage of a
Promotional Interest Rate offer during the promotional period
by writing a Credit Card Cheque or making a balance transfer
through our online banking ser^ce or by caiiing 1-800 ROYAL®
1-2 (1-800-769-2512), a fee representing up to 396 of the
Credit Card Cheque or balance transfer amount will be
charged to the Account. The exact Promotional Rate Fee will
be disclosed at the time the offer is made to you.

Overiimit Fee: If the balance exceeds the Card Credit Limit or

Account Credit Limit at any time during the Account
Statement period, a $29.00 fee will be charged to the
Account on the day the balance exceeds the Card Credit
Umit or Account Credit Limit and on the first day of each
subsequent Account Statement period if the balance remains
over the limit. A maximum of one Overiimit Fee per Account
Statement period is charged.

Dishonoured Payment Fee: If a payment is not processed
because a financial insthution returns a cheque or refuses a
pre-authorlzed debit, a $45.00 fee will be charged to the
Account on the date the payment reversal is posted. This
fee is in addition to any fee charged by your firrancial
institution for insufficient funds in the account.

Additional Account Statement Copy; For an additional copy
of an Account Statement, a $5.00 fee will be charged. For
each Account Statement update obtained from one of our
branches in Canada or at an ATM that provides Account
Statement updates, a $1.50 fee will be charged.

Transaction Receipt Copy Fee: For a copy of eny transaction
receipt that relates to a transaction on the current Account
Statement, no fee will be charged. Otherwise, a $2.00 fee
for each copy will be charged each time the situation occurs.
Receipt copies are not always available for Purchases made
using a Card with a PIN.

You must pay all Fees. Fees are charged within three (3)
business days from whan the transaction is posted. Fees
may change, and if they do, we will tell you in advance.

20. Foreign Currency Transactions:

We will bill you In Canadian currency. If a Cardholder uses a
Card and/or the Card number outside Canada or charges
amounts to the Account In a foreign currency, we will
convert the charges imo Canedian dollars no later than the
date we post the transaction to the Account at our exchange
rate which is 2.696 over a benchmark rate set by the
payment card network that Is in effect and that we pay on
the date of the conversion.

We will show the exchange rate for each transaction on the
Account Statement. If you are paying interest on the
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Account, interest will also be charged on the full value of the
foreign transactions, as determined using our exchange rate.

21. BBC Rewards® Program:
If a Card allows Cardholders to earn RBC Rewards points
which can be redeemed for merchandise, travel and other
rewards, you and the Cardholders acknowledge that you and
their participation in the RBC Rewards program Is subject to
the RBC Rewards Terms and Conditions, which are available
for review at www.rbcrBWards.com. The RBC Rewards
Terms and Conditions are subject to change without notice.
Paper copies are available upon request by calling 1-800
ROYAL® 1-2 11-800-769-2512).

22. RBC Cash Back Program:

if a Card allows Cardholders to earn back a certain
percentage of the total amount of ellglblo net Purchases
charged to the Account annually, as a credit to the Account,
you and the Cardholders acknowledge that you and their
participation in the program is subject to the RBC Cash Back
Terms and Conditions, which are available for review at
www.rbc.com/businessoashback. The RBC Cash Back Terms

and Conditions are subject to change without notice. Paper
copies are available upon request by calling 1-800 ROYAL®
1-2 (1-800-769-2512).

23. Special Offers:

We may make special offers to any Cardholder from time to
time Including, but not limited to, Introductory Interest Rate
and other Promotional Interest Rate offers that temporarily
lower the Interest Rate applicable to portions of the Debt,
such as certain types of Cash Advances.

We sometimes make introductory interest Rate offers that
apply to new Accounts only. For example, we could offer a
low Introductory Interest Rate for certain transactions for a
limited period of time, such as a 3.9% Introductory Interest
Rate on all Cash Advances for 9 months.

A Promotional Interest Rate offer is an offer we may

periodically make to any Cardholder and that applies to their
Card after an Account has been opened. For example, we
could offer any Cardholder a tow Promotional Interest Rate
for certain transactions for a limited period of time, such as a
3.9% Promotional Interest Rate on Credit Card Cheques for 9
months.

If we make any Cardholder a special offer, we will explain its
scope and duration and any additional terms that apply to it.
if a Cardholder accepts the special offer by using the Credit
Card Cheques or otherwise taking advantage of the special
offer, both you end the Cardholder will be bound by this
Agreement and any additional terms we set out In the offer.
When the promotion expires, the special offer terms will end
and the terms and conditions of this Agreement will continue
to apply, including, but not limited to, those related to the
Interest Rate and payments. The Account Statement will set
out any Introductory Interest Rate(s) or Promotional Interest
Rate Is) that apply to the Cardholder's New Balance, any
remaining balances associated with those rates, and when
those rates expire, if any expiry date falls on a date for
which we do not process Account Statements (for example,
weekends and certain holidays), we will continue to provide
the Cardholder with the benefit of the Introductory Interest
Rate or Promotional Imerest Rate until the next statement

processing day.

24. Credit Vouchers

If a store or merchant Issues a credit voucher or otherwise
gives us a refund, we will reduce the balance you owe by the
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amount of the refund. However, if interest has been charged
as a result of the transaction, we will not refund the Interest.

If a Cardholder uses their Card or their Card number for a

transaction in a foreign currency, and the merchant gives
thsm a credit voucher or refund, the two transactions (the
charge and the credit) will not exactly balance because of the
exchange rate and currency fluctuations.

25. Recurring Payments;

You are responsible for any recurring payments Cardholders
have authorized merchants to charge to an Account, even
after you or we cancel this Agreement. If you wish to
discontinue any recurring payment, you must contact the
merchant in wribng and then check the Account Statement
to ensure that the payments have. In fact, stopped. If the
payments have not stopped despite your instructions to a
merchant, we may be able to help you if you give us a copy
of the written request to the merchant.

26. Problems With a Purchase:

We are not responsible for any problem you or the Cardholder
has with any Purchase. If you or the Cardholder has a
problem with anything purchased using a Card or Card
number, you must still pay all Debt as required by this
Agreement. You must settle the problem or dispute directly
with the store or merchant.

In some circumstances, we mey be able to help you resolve
disputed transactions. If you wish to discuss a dispute,
contact us toll-free during regular business hours at 1-800
ROYAL® 1-2 (1-800-769-2512).

We will not be responsible If a Card is not honoured by a
merchant at any time and for any other problem or dispute
you or a Cardholder may have with a merchant.

27. Account Statement, Verification and Disputes:

Each month, we will provide an Account Statement. We will
not provide an Account Statement If there has been no
activity on the Account in that month and no Debt Is owing.

We prepare the Account Statement at approximately the
same time each month. Unless you have opted and
consented to electronic Account Statements, we will send

the Account Statement to you, directed to the Applicant's
address last provided to us by any of you or the Signing
Authority or. In the case of Visa Platinum Avion, Visa
Business and Visa Business Gold Accounts, directly to
Cardholders at your request, if the date on which we would
ordinarily prepare the Account Statement falls on a date for
which we do not process statements (for example, weekends
and certain holidays), we will prepare the Account Statement
on the next statement processing day. The Payment Due
Date will be adjusted accordingly.

When available, you may choose to receive the Account
Statement and Account Documentation through Electronic
Means. In that case, the Account Statement and Account

Documentation will only be made available to the Applicant
and will not be sent directly to Cardholders.

Each month, you will ensure that you promptly examine the
Account Statement and each transaction. Interest Rate,
charge and fee recorded In it. You will notify us in writing of
any errors, omissions, or objections to an Account
Statement, or an entry or balance recorded in It, within thirty
(30) days from the Statement Date recorded on that Account
Statement.

If you do not notify us as required, we are entitled to treat
the Accoum Statement entries and balances as complete.

C-FOHM tfiisr (06/20151

correct and binding on you and we will be released from all
claims by you In respect of those Account Statement, entries
and balances.

We may use scanning and microfilm, electronic or other
reproduction of any Purchase or Cash Advance draft or other
document evidencing Debt to establish your liability for that
Debt. Upon request, we will provide a microfilm, electronic
or other reproduction within a reasonable time frame of any
Purchase or Cash Advance draft or other document
evidencing the Debt. Original records of Purchases may not
be available in paper form. Diglta) and microfilm records are
Valid to establish the accuracy of our records.

28. Transfer of Rights:

We may, at any time, sell, transfer or assign any or ail of our
rights under this Agreement. If we do so, we can share
information concerning the Account with prospective
purchasers, transferees or assignees. In such case, we will
ensure that they are bound to respect your privacy rights In
the same way that we are.

29. Electronic Communication:

You acknowledge and agree that we may provide Accoum
Statements, this Agreement or Account Documentation
through Electronic Means, with your consent. Any
documents sent through Electronic Means will be considered
"in writing' and to have been signed and delivered by us as
though it were an original document. We may rely on and
corrslder any document received through Electronic Means
from the Applicant, an Owner or any Signing Authority, as
applicable, or which appears to have been received from
either one of you as authorized and binding on you, as though
It were an original document. In order to communl<»te with
us by Electronic Means, you agree to comply and require
each Cardholder to comply with certain security protocols
that we may establish from time to time and to take all
reasonable steps to prevent unauthorized access to any
Account Statement and any other documents exchanged
through Electronic Means.

30. Service Administrator:

A Service Administrator is a person you or a Signing
Authority designate in the manner we have prescribed for this
purpose, as eligible to perform non-financial transactions on
an Account on behalf of the Applicant such as, but not
limited to, redeeming RBC Rewards points if your Card(s)
earns RBC Rewards points under the RBC Rewards program.
A Service Administrator Is not authorized to perform financial
transactions on behalf of the Applicant such as opening an
Account, asking for additional Cards on an Account or for an
Account Credit Limit increase.

31. Amending this Agreement:

We may change the Interest Rates and Eees for each
Account periodically. Except as otherwise set out in this
Agreement, we may also change this Agreement at any time.
If we do, you will be given at least thirty (30) days prior
notice of each change. We Will notify you of any change In
any one or more of the following ways: by sending you a
notice (written or through Electronic Means, with your
consent), by adding a notice on your Account Statement, by
posting a notice in all of our branches, by displaying a notice
at our ATMs or by posting notice on our website. If we send
you a written notice, we will direct it to the Applicant's
address last appearing on our records. If any Card or Card
number Is used or any Debt remains unpaid after the
effective date of a change. It will mean that you have
accepted the amendment made to the Agreement.
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The benefits and services we provide to any of you and the
Cardholders ere subject to terms and conditions, which may
be amended by us from time to time, without notice to you
or any Cardholder.

32. Limitations on Our Liability:

We try to ensure that your Card and Card number are
accepted when presented. However, we will not be liable to
you or any Cardholder for damages (Including, but not limited
to, special. Indirect or consequential damages) that may
result If, for any reason, a Card or Card number is not
accepted or a Cardholder Is unable to access the Account.

33. Termination:

a. We or any one of you may terminate this Agreement at
any time by giving notice of termination to the other
partyties) in writing. We will direct it to the Applicant's
address last appealing on our records. Your notice must
be directed to our address appearing on your last Account
Statement.

b. If any one of the following events occurs, it will mean you
are in default. We may terminate this Agreement
Immediately and without giving you any notice. If;

i. any one of you becomes insolvent or bankrupt;

il. someone files a petition in bankruptcy against any
one of you;

HI. any one of you makes an unauthorized assignment for
the benefit of your creditors;

iv. any one of you or someone else Institutes any
proceedings for the dissolution, liquidation or winding
up of your affairs;

V. any one of you or someone else institutes any other
type of Insolvency proceeding involving your assets
under the Bankruptcy and Insolvency Act or
otherwise;

vi. the Applicant ceases or gives notice of its intention to
cease to carry on business or makes or agrees to
make a bulk sale of its assets without complying with
applicable laws or any one of you commits an act of
bankruptcy;

vH. you fail to pay any Debt or to perform any other
obligation to us as required under this Agreement;

vi'il. any one of you makes any statement or
representation to us that Is untrue in any material
respect when made; or

ix. there Is, In our opinion, a material adverse chenge in
the financial condition of any one of you.

c. If this Agreement is terminated, you must immediately pay
all Debt and ensure that each Cardholder destroys their
Card and any unused Credit Card Cheques.

d. If you fail to comply with your obligations to us under this
Agreement, you will be liable to us for:

i. all costs and expenses if we use a collection agency
to collect or attempt to collect the Debt;

ii. all court costs and reasonable legal fees and
expenses (on a solicitor-client basis) we Incur through
any legal process to recover any Debt; and

lii. all costs and expenses we incur in reclaiming any
Card and Credit Card Cheque.
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34. Exchange of Information Between You and Us;

Information about a Cardholder's use of their Card or
Account, and pertinent information about any reimbursement
of Debt received by the Cardholder from the Applicant (or any
Owner), Cardholder employment status and location, and any
other related Cardholder tracking Information may be
exchanged between you and us.

36. Liability Waiver Program;

If you have a Visa Platinum Avion, Visa Business or Visa
Business Gold Account, the Liability Waiver Program Is made
available at no cost. You may request us to waive, in
accordance with the Liability Waiver Program, your liability
for certain unauthorized charges posted to the Account, as
set out in this Agreement.

You will abide by the provisions of the Liability Waiver
Program as In effect from time to time.

36. Governing Law:

This Agreement shall ba interpreted and governed in
accordance with the laws of the province or territory in which
the Applicant resides (or the laws of the Province of Ontario
if the Applicant resides outside Canada) and the applicable

' laws of Canada. In the event of a dispute, you agree that the
courts in the province or territory where the Applicant resides
(or the courts in the Province of Ontario If the Applicant
resides outside of Canada) shall be competent to hear such
dispute and you agree to be bound by any judgment of that
court.

37. Complete Agreement, etc.:

This Agreement constitutes the complete agreement between
you and us with respect to the Account and Cardls) and
related matters. No failure on your part to exercise, and no
delay by us In exercising, any right under this Agreement will
operate as a waiver thereof; nor will any single or partial
exercise by us of any right under this Agreement preclude
any other or further exercise thereof, or the exercise of any
other right, by us under this Agreement.

38. No Assignment:

Neither the Applicant, nor any Owner, Cardholder or Signing
Authority has tha right to assign or transfer this Agreement,
any Card or Account, to anyone else. If a transfer or
assignment takes place, this Agreement will be terminated
unless we state. In writing, that it Is not terminated.

39. Your Choice of Language:

When you applied for an Account, you indicated whether you
wanted us to communicate with you In English or French. We
will respect your choice in all our correspondence with you. if
you would like a copy of this Agreement in the other
language or would otherwise prefer to deal with us in the
other language, you will let us know.

40. In Quebec:

You have expressly requested that this Agreement and all
related documents, including, but not limited to, notices, be
drawn up In the English language. Vous avez expressiment
demands qua ce contrat et tout document y affirent, y
comprta tout avis, soient rSdigSs en league anglaise.

41. How to Contact Us:

If you need help or have questions about the Account, call us
toll-free at 1-800 ROYAL® 1-2 (1-800-769-2512) during
regular business hours.
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42. Additional Access to Account:

We authorize any individual holding a business client card or
business client identification number (B.C.I.N.), issued by us
in the name of the Applicant, to obtain advances from the
Account, to transfer and deposit funds to the Account and to
obtain information about the Account and transactions on the

Account by using such business client card or B.C.I.N. In
accordance with the terms of the agreements governing the
use of such business client card or B.C.I.N.

43. Collection, Use and Disclosure of Information:

For purposes of this Section: (I) "Customer* means the
Applicant, Its Owners and/or its Signing Authorities; and
(ii) "Representatives" mean directors, officers, employees,
signing authorities, agents, contractors, subcontractors,
service providers, consultants, internal or external auditors,
legal or other professional advisors.

This Section describes how we collect, use and disclose
Customer information in connection with the Account.

I. Collecting Information

We may collect and confirm financial and other information
about Customer during the course of our relationship with
Customer, including information:

i. establishing Customer's existence, identity (for
example, name, address, phone number, date of birth,
etc.) and background;

ii. related to transactions arising from Customer's
relationship with and through us, and from other
financial institutions;

ill. provided on any application for products or services;

iv, for the provision of products or services; and

V. about Customer's financial behaviour, including

payment history and credit worthiness.

We may obtain this information from any source necessary
for the provision of products or services, including from:
(i) Customer; (iij service arrangements made with or through
us; (iii) credit reporting agencies; (iv) other financial
institutions; (v> registries; and (vl) references provided to us.

Customer acknowledges receipt of notice that from time to
time reports about Customer may be obtained by us from
credit reporting agencies.

Ii. Using Information

All Information collected by, and provided to us may be used
and disclosed for the following purposes;

i. to verify Customer's identity and investigate its
background;

ii. to open and operate the Account or provide other
products and services;

iii. to understand Customer's financial situation;

iv. to determine, and make decisions about, the eligibility
of Customer or Customer's affiliates for the products
and services;

v. to help us better understand the current and future
needs of our clients;

vi. to communicate to Customer any benefit, feature or
other information about products and services;

vii. to help us better manage our business and our
reiationahip with Customer;

viii. to operate the payment card network;
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ix. to maintain the accuracy and integrity of Information
held by a credit reporting agency; and

X. as required or permitted by law.

For these purposes, we may (i) share the information with
other persons, inctuding our Representatives and regulators;
(ii) share the information with other financial institutions and
persons with whom Customer has financial or other business
dealings; and (ill) give credit, financial and other related
information to credit reporting agencies who may share it
with other persons. In the event information is used or shared
in a jurisdiction outside of Canada, the information will be
subject to, and may be disclosed in accordance with, the
laws of such jurisdiction. At Customer's request, we may
give the information to other persons.

We may also use the information and share it with our
affiliates to: (i) manage our risks and operations and those of
our affiliates; (ii) comply with valid requests for information
from regulators, government agencies, public bodies or other
entitias who have a right to issue such requests; and (iii) let
our affiliates know Customer's choices under "Other Uses"
below for the sola purpose of honouring Customer's choices.

If we have Customer's social insurance number, it may be
used for tax related purposes and shared with appropriate
government agencies, and may also be shared with credit
reporting agencies for Identification purposes.

III. Other Uses

All information collected by, and provided to us may also be
used and disclosed for the following purposes;

i. promoting products and services that may be of
interest;

ii. where not prohibited by law, referring Customer to our
affiliates and for our affiliates to promote products and
services that may be of interest. Customer
acknowledges thet as a result of such sharing, we and
our affiliates may advise each other of the products or
services provided; and

iii. if Customer deals with our affiliates, we and our
affiliates may, where not prohibited by law, consolidate
all of the information we have with information any of
our affiliates has about Customer in order to manage

the business of, and relationships with, us and our
affiliates.

For the purposes described in subsections <i) and (ii), we and
our affiliates may communicate with Customer through
various channels, including mail, telephone, computer or any
other electronic channel, using the most recent contact
information provided.

Customer may choose not to have this information shared or
used for any of these "Other Uses" by contacting us, and
Customer will not be refused credit or other services just for
this reason.

IV. Online Activity

Online activity information may also be collected in public and
secure websites owned or operated by us or on behalf of us
or our affiliates, or in any of our advertisements hosted on
another person's websites, using cookies and other tracking
technology, and used with other information about the
Customer to assess the effectiveness of online promotions,
to gather data about website functionality, to understand Its
interests and needs, to provide a customized online
experience, and to communicate to the Customer Information
about the products or services. The Customer may choose
not to have this information collected or used for the online
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personalization purposes described In ihia Section by
contaotlng us.

V. Contaot Uo

Custamer may obtain oooess to personal iitformatlon we have
about any of them at any time. Including to review its
ooinent and scouraoy and fiava It amended as appropriate)
except to the extent sooaas may be raatiloted ea pemittted or
required by law. To request aocaas to peraonal information or
to request thst Customer's Information not be used for
"Other Uses", contaot Cuatomer'a main branch or oall us toll
free at f-800 ROYAL® 1-1 (1-R00-7«9-2Bn}. More
Information sbout our privacy pollolas may bs obtolnad by
asfclng for a oopy of the "Financial fraud prevsntion and
privacy protection" broohure, oalllng the toll free number
above or visiting our wobslte at
www.rbo.eom/prlvacv8BCWltv/ca/.

VI. Peraonal Informetlon

The panlea will treat all personal Information In aooordancs
with applloabia iaWs. From time to time, we may request the
Customer to take steps, litcludrng tlie entering Into of
oddlllonal doeumenta, to ensure the protaotlon of personal
Information and compliance with all apptlcabte lews. The
Customer will pramptly comply with these requests.

VII. Other Percone

We are not responsible for any loss that ooours as e rasutt of
any use, InolucRng any unauthorized Use, of Infomiatlon by
any pareon, other than us and our Representatlvee to the
extant agreod by us in tlda Agreement.

Vfli. Consents, etc.

The Cuatomer oonflrms that any noceesary ooneeni,
approval, or authorization of any person has been obtelnad for
the purposae of coUeotlng, using, end cflaolosbig their
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Information in accordance with this Agreement and applicable
laws.

IX. Additional Consent

The Customer's consents end agreemems In this Agreement
are In addition to any other consent, authorization, or
preference of the Customer regarding the ooUeotion, uso,
dlaclosurs, and retention of Infonpatlon.

X. Out Informadon

The Customer wilt use tho products end services and our
eonfldentfal Infdfmatlon only far the purposes they are
provided by us, end will ensure that our confldsntlal
Information Is not disclosed to any person except: (I) the
Customer's Representatlvee who need to know such
oonfldemial Information In oonnaotlon with tha produota and
services, provided that such Repreaontativea are (nformsd of
the confldentlnl nature of such confidential Information and
agree to treat same In acoerdance with teima substant^ly
the same as In this Agreement} ill) to the extent legally
required, provided that. If not logslly prohlUtod, the Customer
will notify us In writing prior to any such dleolosuro: llit) In
aooordenoe with this Agreement; or (Iv) ae otherwlae agreed
In wtldng by us.

XI. Remedies

in the event of a breaoh or antlolpatod breach fay a party or
Ite Repreaentatlves of the confl^mleiity obligations under
this Agreement, irteparabie damages may occur to tha other
party and the amount of potential damages may be
impossible to escartsin. Thersfera, a party tnay> In addition to
pursuing any ramedles provided by appHoabls laws, seek to
obtain equitable lebef, inotudtng an Injunction or en ordar of
speolfio porformanca of tha other party's confldantlailty
Dblisatlons under this Agroomont.

IFHIffi] AppBconfs Isssi WglnaosijteM INama of the aeli3 proprlotor, portnoiihlp or oorpototion)

Nnmdof Ownon BR/kDUjy liV

Title; VICE PBESIDBrB'^v^ .

Pan If '  "S. «

Nemo of OwiwiY^ltSUASL DARIUS ^

TItIa: PRESBDENT

Per:

Name of Owner;

TldeJ

t'llWE hove euihcrlty to bind the Applicant.)
(*I/WE agree to be )olnlly and sevsretty (In Ouebeo, solktarOy) Bable with the Applloant end the Owneris),)

Tredomnktsl of Royal Bank of CnnaSo. ftSC end Royal Bank on tagbtorod trgdontuka ol Royal Bank of Cniuuia.
^ All atfisrtndomniki ara ihs pfsperty ol SuitriaopooHvo owners. Page 11 of 11
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RBC ROYAL BANK® BUSINESS CREDIT CARD AGREEMENT

This Aflreement sets out the terms under which each
Cardholder may use their Card, Account and Credit Card
Cheques (as such terms are defined below). It replaces ail
prior RBC Royal Bank® Visa*^ CreditUne for Small Business™.
RBC Royal Bank Business Credit Card (joint and several
liability) or RBC® Business Cash Back MasterCard*
agreements.

You should read this Agreement carefully as it explains your
rights and duties. It also is your promise to pay all Debt
owing on an Account.

1. What the Words Mean:

Here are the definitions of some of the words used in this
Agreement. The words are in their singular form, but the
definitions also apply to the plural forms of the words.

"we", "our" or "us" means Royal Bank of Canada and
companies under RBC®;

"you" or "your" means the Applicant and each Owner;

"Account" means an RBC Royal Bank Visa Business Platinum
Avion® ("Visa Platinum Avion"), RBC Business Cash Back
MasterCard ("Cash Back MasterCard"), RBC Royal Bank Visa
CreditUne for Small Business ("CLSB"), RBC Royal Bank Visa
Business ("Visa Business") or RBC Royal Bank ̂ sa Business
Gold ("Visa Business Gold") account that we have opened for
the Applicant. We may add other types of accounts to this
list at any time. All Cards we issue to Cardholders under an
Account form part of the Account;

"Account Credit Umit" means the maximum amount of Debt
that can remain outstanding and unpaid in an Account;

"Account Documentation" means any document relating to
an Account we may send to you and/or Cardholders from
time to time Including, but not limited to, changes to the
Agreement or pricing changes, an insert enclosed with a
paper Account Statement or information provided on an
Account Statement, legal and regulatory Information that we
may be required by law to send you or, with your consent,
any marketing offer;

"Account Statement" means the monthly written
statement(s) of the Account In either paper or electronic
format;

"Agreement" means this agreement and the Liability Waiver
Program insurance certificate sent with the Card(s), if
applicable. A copy of the certificate is also available at
www.rberovaibank.com/credit-cards/documentation;

"Applicant" means the business identified in an application
for an Account;

"ATM" means an automated teller machine;

"Card" means any credit card issued to a Cardholder on an
Account;

"Card Credit Limit" means, for Visa Platinum Avion, Visa
Business and Visa Business Gold Accounts only, the
maximum amount that can remain outstanding and unpaid on
a Card;

"Cardholder* means an Individual to whom a Card is Issued;

"Cash Advance" means an advance of cash that is charged
to an Account through any eligible means including, but not
limited to, a cash withdrawal from an Account, use of a

Credit Card Cheque, a balance transfer, a Cash-Like
Transaction or a bill payment (that is not a pre-authorized
charge that you set up with a merchant);

"Cash Advance Interest Rate" means the annual interest rate
applicable to Cash Advances made on an Account. The Cash
Advance Interest Rate is shown on each Account Statement;

"Cash-Like Transaction" means a transaction that is similar

to cash and we treat as a Cash Advance including, but not
limited to, a money order, a wire transfer, a traveller's
cheque and a gaming transaction (including, but not limited
to, betting, off-track betting, race track wagers, casino
gaming chips and lottery tickets);

"Credit Card Cheque" means a cheque drawn on an Account.
It can only be in the form of a cheque that we provide to you
for the Account;

"Debt" moans, on any day, the total amount owing to us
under this Agreement. The Debt is made up of all amounts
charged to an Account including, but not limited to.
Purchases, Cash Advances, Credit Card Cheques, interest
and Fees;

"Electronic Means" means any communication method
permitted by us from time to time including, but not limited
to, computer, tablet, telephone, ceil phone, smart phone,
Internet, email, personal digital assistant, facsimile or other
method of telecommunication or electronic transmission;

"Fee" means a fee that applies to an Account. Fees are set
out in this Agreement and may also be in any other Account
Documentation we may send to you and/or Cardholders from
time to time;

"Grace Period" means the number of days between the last
Statement Date and the Payment Due Date for an Account.
For CLSB, there is no Grace Period;

"Interest Rate" means either the Cash Advance interest Rate
or Purchase interest Rate and Interest Rates means both the
Cash Advance Interest Rate and the Purchase Interest Rate;

"Introductory Interest Rate" means a special low Interest
Rate that may be offered to Cardholders. Only new
Accounts are eligible for an Introductory Interest Rate;

"Liability Waiver Program" means the RBC Royal Bank
Business Credit Card Liability Waiver insurance program for
Visa Platinum Avion, Visa Business and Visa Business Gold
Accounts only, in force from time to time;

"Minimum Payment" means the amount indicated as such on
an Account Statement;

"New Balance" means the amount indicated as such on en
Account Statement. The New Balance is made up of ail Debt
incurred up to the Statement Date;

"Owner" means each individual who signs this Agreement as
such, and includes any individual who owns a business as a
sole proprietor, or has invested in a business as a partner,
shareholder, member, limited partner or benefidal owner, and
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who is authorized to act and make financial decisions on
behaif of the Appiicant including, but not limited to, opening
an Account, asking for additional Cards on an Account or
asking for an Account Credit Limit increase;

"Payment Due Date" means the date indicated as such on an
Account Statement;

"PIN" means the personal identification number used by a
Cardholder to access the Account;

"Prime Interest Rate" means the annual rate of interest we
announce from time to time and post at our branches and on
our website at www.rbcroyaibank.com/rates as a reference
rate for determining interest rates on Canadian dollar
commercial loans in Canada;

"Promotional Interest Rate" means a special low interest Rate
that may be offered to Cardholders periodically after an
Account has been opened;

"Purchase" means a purchase of goods or services (or both)
that Is charged to an Account. A Purchase may be made
with or without the use of a Card;

"Purchase Interest Rate" means the annual interest rate that
applies to Purchases made on an Account. The Purchase
Interest Rate is shown on each Account Statement;

"Service Administrator" means any individual an Owner or
Signing Authority has designated as such;

"Signing Authority" means any individual (who may or may
not be an Owner), designated in the way we require the
designation to be made, as being authorized to act and make
financial decisions on behalf of the Applicant and the Owners
including, but not limited to, opening an Account, asking for
additional Cards on an Account or asking for an Account
Credit Limit increase; and

"Statement Date" means the last data of the Account
Statement period for which an Account Statement Is
produced.

2. General Terms of Agreement:

This Agreement applies to each Card, Account and Credit
Card Cheque. It also applies if we send you or the Cardholder
a renewal or replacement Card. You agree to all of the terms
and conditions set out In this Agreement and the terms and
conditions in any amended or replacement agreement relating
to the Account. You must give a copy of this Agreement,
including any amendments to this Agreement, to each
Owner.

If a Cardholder signs, activates, or uses their Card or their
Card number. It will mean that each Owner has received and
read this Agreement and agrees to and accepts all of its
terms.

By accepting this Agreement and using tha Card, you have
requested the benefits and services provided automatically
with the Card. Different types of Cards come with diffarant
features. Some of these features are highlighted later in this
Agreement. The "Welcome Kit" that Cardholders receive with
their Cards outlines the benefits and services which
Cardholders can enjoy. We may change any of these
features at any time. Third parties will provide some of the
benefits and services outlined in your "Welcome Kit". These
third parties, and not us, are responsible to you and the
Cardholders for the sen/ices and benefits offered or provided
by them. Optional features are available at an additionai cost
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to you. If you request any of these optional features, we
may send you a separate agreement outlining any additional
terms and conditions for the optional features.

You confirm that all information provided to us regarding the
Applicant's ownership, control and structure is true, complete
and accurate in all respects.

You must promptly give us up-to-date credit and
financially-related information about you when we ask for it.

The Section and Sub-Section headings in this Agreement are
for ease of reference only. They do not form part of this
Agreement.

3. Account Opening/Card Issuance:

a. Visa Platinum Avion. Visa Business and Visa Business Gold
Accounts

At your request and subject to our approval, we will open an
Account and issue a Card to the Cardholderfs) that you
designate.

For any Cardholder who is not responsible to pay the Debt,
we will only keep a record of the name of the Cardholder. In
this situation, you must obtain and record the name, address,
telephone number, and date of birth of each Cardholder. You
must keep this Information for at least seven (7) years after a
Card has been cancelled, if we ask, you will give us this
information.

b. CLSB and Cash Back MasterCard Accounts

At your request and subject to our approval, we will open an
Account and issue a Card to the Cardhoiderls) that you
designate. The maximum number of Cardholders for each
Account is two (2), and each Cardholder must be an Owner.

4. Card Renewal and Replacement:

A renewal or replacement Card will be issued before the
expiration date on the Card. Renewal and replacement Cards
will continue to be Issued to Cardholders in this way until you
tell us to stop.

5. Account and Can) Use:

A Card can only be used by the Cardholder In whose name it
has been issued. Cardholders can use their Card and/or Card
number for any permitted purpose including, but not limited
to:

• making Purchases, whether they buy In person, over
the phone, using the internet or by mail order;

• making cash withdrawals at one of our branches, at
another financiai institution or at an ATM;

• writing cheques using the Credit Card Cheques; and

•  taking advantage of a balance transfer offer by
transferring ail or part of a balance they owe elsewhere
to the Account, through our online banking service or
by calling 1-800 ROYAL® 1-2 (1-800-769-2512).

A Cardholder must not use their Card for any iiiegat, improper
or unlawful purpose. We may refuse to authorize certain
types of transactiorw as we decide including, but not limRed
to, Internet gambling.

6. Debt Incurred Without a Card:

If a Cardholder Incurs Debt using their Card number only,
without having presented their Card to a merchant (such as
for an Internet, mall order or telephone Purchase), the legal
effect will be the same as if the Cardholder had used their
Card and signed a sales draft or receipt or entered their PIN.
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7. If the Card Expires

The Card expires at the end of the month shown on the Card.
Cardholders must not use their Card or Card number if their
Card has expired or after this Agreement is terminated. If
anything is charged to an Account after the Card has expired
or this Agreement is terminated, you are stiii responsible for
and must pay the Debt.

8. Lost or Stolen Card:

If a Card is lost or stolen or if any one of you or the
Cardholder suspects It is lost or stolen or being used by
someone else, you or the Cardholder must tell us
immediately.

After we have been told that a Card has been or may have
been lost, stolen or misused, we will be able to prevent the
use of the Card and Card number. if we suspect
unauthorized or fraudulent use of a Card or a Card number,
the use of any Card can be blocked or prevented without
notice to you.

You will not be liable to us for any Debt resulting from the
loss, theft or misuse of a Card that is Incurred after the time
any one of you or the Cardholder tells us about the loss, theft
or misuse of a Card.

Notwithstanding the above. If a Card is lost, stolen or
misused, you will be liable to us for:

I. all amounts owing on the Card, up to a maximum of
$1,000.00, resulting from the loss, theft or misuse of
the Card that is incurred before the time any one of you
or the Cardholder tells us about that loss, theft or
misuse through any one or more transactions on the
Card, for which the Card or Card number has been used
to complete those transactions; and

il. ail amounts owing on the Card, resulting from the loss,
theft or misuse of the Card that Is Incurred before the
time any ona of you or the Cardholder tells us about
that loss, theft or misuse through any one or more
transactions on the Card, for which the Card and PIN
have been used together to complete those
transactions.

9. Credit Limits:

a. Visa Platinum Avion. Visa Business and Visa Business Gold
Accounts

If you have more than one Card, we will set an Account
Credit Limit representing the total credit limit for all Cards.
We may change the Account Credit Limit from time to time,
without notice.

The Debt must not exceed the Account Credit Limit.
However, we may {but are not required to, even if we have
done so before) permit the Debt to exceed the Account Credit
Umit.

A Card Credit Umit will be set for each Card. We may
change any Card Credit Limit from time to time, without
notice.

We will tell you the Card Credit Limit on the documents
accompanying each Card when it is issued, and on each
Account Statement.

Each Cardholder must observe their Card Credit Limit. The
amounts owing on a Card must not exceed the Card Credit
Limit. However, we may (but are not required to, even if we
have done so before) permit the amounts owing on a Card to

bsdsr

E-FOKM tSia; (01/20141

exceed the Card Credit Umit. We may, at any time, refuse to
permit the amounts owing on a Card to exceed the Card
Credit Limit and require you to pay any balances which
exceed the Card Credit Limit.

When the amounts owing on a Card exceed the Card Credit
Limit on the Statement Date, an Overiimh Fee wilt be charged
to the Account.

If you consistently make late payments or no payments, we
may reduce the Card Credit Limit for a particular Card and/or
the Account Credit Limit, without notice.

b. CLSB and Cash Back Accounts

An Account Credit Limit will be set for the Account. We may
change the Account Credit Limit from time to time, without
notice. We will tell you the Account Credit Umit on the
documents accompanying each Card when It Is issued, and
on each Account Statement.

The Debt must not exceed the Account Credit Limit.
However, we may (but are not required to, even if we have
done 50 before) permit the Debt to exceed the Account Credit
Limit.

We may, at any time, refuse to permit the Debt to exceed
the Account Credit Limit and require you to pay any balances
that exceed the Account Credit Limit.

When the Debt exceeds the Account Credit Limit on the
Statement Date, an Overlimit Fee will be charged to the
Account.

If you consistently make late payments or no payments, we
may reduce the Accour:t Credit Limit without notice.

10. Card Cancellation/Revocation or Suspension of Use:

The Applicant may cancel a Card by giving us a notice to
cancel the Card. Except as otherwise set out in this
Agreement, you will be liable to us for all Debt, resulting from
the use of the Card from the time we receive the notice of
cancellation until the time the Applicant notifies us that the
Card has been destroyed.

If the amounts owing on a Card exceed tha Card Credit Limit
or the Debt outstanding on an Account exceeds the Account
Credit Umit, we may suspend the right to use the Card or the
Account, and alt services we provided under this Agreement
until the excess is paid in full.

We rnay revoke or suspend a Cardholder's right to use their
Card or Card number at any time without notice. A
Cardholder must give up their Card to you or to us at your {or
our) request.

11. PIN and Other Security Features:

We will provide each Cardholder with a PIN for their Card or
tell t)iem how to select it. We will also tell them how to
change their PIN. We will treat a PIN as the Cardholder's
authorization whenever it is used with a Card. Any
transactions done using the Card with the PIN will have the
same legal effect as If the Cardholder signed a written
direction to us.

Each Cardholder must protect the security of their Card and
the Account by keeping their PIN confidential and separate
from their Card at ail times. Cardholders must select a PIN
which cannot be easily guessed. Cardholders must not select
a PIN using a combination of their name, date of birth,
telephone numbers, address or social insurance numbers. No
one but the Cardholder is permitted to know or use the PIN or
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any other security codes such as passwords, access codes
and Card numbers that may be used or required for Internet
or other transactions. Each Cardholder will keep these
security codes confidential and separate as well.

If someone uses a Card and PIN or the Card number with any
other security code to make unauthorized purchases or
otherwise obtain the benefits of the Card or Account, you
will not be responsible for those charges provided that (1} you
and the Cardholder are able to establish to our reasonable
satisfaction that the Cardholder has taken reasonable steps
to protect their Card, Account and/or Credit Card Cheque
against loss or theft and to safeguard their PIN and other
security codes In the manner set out in this Agreement, or as
we may otherwise advise Cardholders from time to time, and
(II) you and the Cardholder cooperate fully with our
Investigation.

You will however remain fully responsible for all Debt
incurred In connection with an unauthorized use If a
Cardholder voluntarily discloses their PIN or other security
code or otherwise contribute to the unauthorized or
fraudulent use of a Card or access to the Account, or you or
the Cardholder fall(s) to tell us In a reasonable time that a
Card or Credit Card Cheque has been lost or stolen or that
you believe someone else may know a Cardholder's PiN or
other security code.

You are not responsible for unauthorized use of Card{s) or
Card numberis) In transactions in which neither a PIN nor a
security code is used as the Cardholder verification method.

For the purposes of this protection, "unauthorized use" of a
Card or Card number means use by a person, other than the
Cardholder, who does not have actual, implied or apparent
autitority for such use, and from which neither you nor the
Cardholder receives any benefit. In addition to what Is set
out in this Agreement, we may tell Cardholders other steps
they must take to safeguard their PIN or security codes.

12. Uablllty for Debt;

Except as otherwise set out In this Agreement and, for Visa
Platinum Avion, Visa Business and Visa Business Gold
Accounts only, except as may otherwise be provided under
the Liability Waiver Program, the Applicant, together with
each Owner, will be jointly and severally (in Quebec,
svlldarily) liable to us for all Debt charged to the Account, no
matter how it Is incurred or who has incurred It and even
though we may send Account Statements to Cardholders and
not to any of you. However, we wilt provide Account
Statement(s) or ctiier Information about that Debt to any of
you at the request of any Owner or Signing Authority. The
Applicant, together with each Owner, will also be jointly and
severally (in Quebec, solldarily) liable to us for everything else
you have agreed to with us In this Agreement.

An Owner will continue to be liable for the Debt as long as
the Owner's name appears on the Agreement. If there is any
change to the ownership or structure of the Applicant
Including, but not limited to. If an Owner ceases to be an
owner. It Is your responsibility to notify us as a new
Agreement may need to be signed.

We may apply any money the Applicant or an Owner has on
deposit with us or any of our affiliates agalrtst any Debt you
owe us. We can apply the money on deposit against any
Debt without notice to you or any of you.
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13. Making Payments:

It Is your responsibility to ensure that payment on the
Account is received by us for credit to the Account by the
Payment Due Date shown on each Account Statement.

Even when normal postal service Is disrupted, payments
must continue to be mede on each Account.

Payments can be made on the Account at any time.
Payments can be made by mall, at one of our branches, at an
ATM that processes such payments, through our telephone,
mobile or online banking service or at certain other financial
institutions that accept such payments, by registering the
Account as a "Bill Payment' for this purpose.

Payments sent to us by mall or made through another
financial Institution's branch, ATM or online banking service
may take several days to reach us. A payment Is not
credited to the Account and does not automatically adjust tite
available Card Credit Limit or Account Credit Limit until we
have processed the payment. It may take several days to
adjust the available Card Credit Limit or Account Credit Limit
depending on how payment Is made. To ensure that a
payment Is credited to an Account and automatically adjusts
the available Card Credit Limit or Account Credit Limit on the
same business day. a payment must be made prior to
6:00pm local time on that business day at one of our
branches or our ATMs In Canada or through our telephone,
mobile or online banking service.

You can also ask us to process your payments on the
Payment Due Date each month as a pre-authorlzed debit
("PAD") from a deposit account. The account must be with
a Canadian financial Institution and must be In Canadian
dollars.

You may choose to pay the Minimum Payment or your New
Balance. If you ask us to automatically process payments as
a PAD, you will be bound by the terms and conditions set out
In Rule Hi of the Rules of the Canadian Payments
Association, as amended from time to time, as well as this
Agreement. You also waive any pra-notificatlon requirements
that exist where variable payment amounts are being
authorized. You may notify us at anytime that you wish to
revoke your authorization for a PAD. A PAD may, under
certain circumstances, he disputed for up to ninety (90) days.
To obtain more Information on our rights against you under a
PAD, you may contact the financial institution that holds the
bank account you have designated for the PAD or review the
Rules at www.cdnpay.ca.

You are not permitted to make a payment exceeding a Card
Credit Limit unless the amounts owing on the Card at tiie
time of payment is more than the Card Credit Limit. You are
not permitted to make a payment exceeding the Account
Credit Limit unless the Debt at the time of payment is more
than the Account Credit Limit. If you do make a payment of
more than the Card Credit Limit or the Account Credit Limit,
Interest will not be paid on the positive balance. Any positive
balance Is not considered a deposit account for the purpose
of insurance given by Canadian Deposit Insurance
Corporation.

14. Payment of Debt:

a. Except as otherwise set out In this Agreement, you may
pay the Debt In respect to each Account In full or in part
at any time.
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b. Except as otherwise set out In this Agreement, you
must make a Minimum Payment, by the Payment Due
Date, equal to the lesser of {!) for all Accounts except
CLSB, $10.00, plus Interest, plus Fees or, for CLSB,
$100.00, plus interest, plus Fees, and (ID your New
Balance, in order to keep tiie Account up to date. Each
of these amounts will be shown on the Account

Statement. Any past-due amounts will be Included in
your Minimum Payment amount.

c. You must also pay any amount that exceeds either the
Card Credit Limit or Account Credit Limit Immediately,
even though we may not yet have sent an Account
Statement on which that excess appears.

d. You must keep the Account up-to-date at all times even
If we are delayed In or prevented from sending, for any
reason, any one or more Account Statements. You
must contact one of our branches or our Cards
Customer Service at 1-800 ROYAL® 1-2
(1-800-769-2512) at least once a month during such a
delay or interruption to obtain any payment information
you do not have and need to know In order for you to
comply with your obligations under this Section.

e. If any payment made by you in respect of the Account
is not honoured, or if we must retum It to you because
it cannot be processed, a "Dishonoured Payment Fee"
will be charged and Card privileges may be revoked or
suspended.

f. If the New Balance on a previous Account Statement
Was paid In full by the Payment Due Date, the Grace
Period for the current Account Statement wilt continue
to be the minimum number of days applicable to the
Card. If the New Balance on the previous Account
Statement was not paid In full by the Payment Due
Date, the Grace Period for the current Account
Statement will be extended to twenty-five (25) days
from the last Statement Date. This section 14(f) does
not apply to CLSB, which has no Grace Period.

15. Payment Allocation:

When you make a payment, we will apply the amount up to
your Minimum Payment, first to any interest and second to
any Fees. We will apply the remainder of any Minimum
Payment to your New Balance, generally starting with
amounts bearing the lowest Interest Rate before amounts
bearing a higher Interest Rate.

If you pay more than your Minimum Payment, we will apply
the amount over the Minimum Payment to the remainder of
your New Balance, if the different amounts that make up
your New Balance are subject to different Interest Rates, we
will allocate your excess payment In the same proportion as
each amount bears to the remainder of your New Balance. If
the same Interest Rate Is applicable to both a Cash Advance
and a Purchase, we will apply your payment against the Cash
Advance and the Purchase in a similar proportionate manner.

if you have paid more than your New Balance, we will apply
any payment in excess of the New Balance to amounts that
have not yet appeared on your Account Statement In the
same manner as set out above.

Credits arising from returns or adjustments are generally first
applied to transactions of a similar type, second to any
interest and Fees, and the remainder to other Debt owing In
the same manner as we apply payments In excess of the
Minimum Payment.

bsc/sr
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16. Interest Rates and Charges:

The current Interest Rates are set out on each Account
Statement. They are expressed as annual percentage rates.
The standard Interest Rates are shown in the chart outlined In
the 'Standard Annual Fees, Grace Period and Interest Rates'
Section of this Agreement. If you are taking advantage of
any special offers, the Interest Rates may be different than
those on the chart. The Interest Rates may change from time
to time.

a. All Accounts except CLSB

You can avoid interest on both Purchases and Fees by always
paying the New Balance In full on or before the Payment Due
Date every month. Your New Balance is shown on your
Account Statement and Is made up of all Purchases, Cash
Advances, interest and Fees Incurred up to the Statement
Date.

If you do not pay your New Balance In full on or before the
Payment Due Date, you will lose your interest-free status for
Purchases and Fees. If this happens, you must pay interest
on all Purchases and Fees shown on that month's Account
Statement as well as interest on all new Purchases and new
Fees. Interest Is calculated from the transaction date, until
the day we process your payment for the total amount you
owe. To regain Interest-free status on your Purchases and
Fees, you must pay your New Balance by die Payment Due
Date. Interest on previously billed Purchases and Fees that
has accrued since the end of the last Account Statement
period to the date payment In full of the New Balance Is
received, will appear on your next month's Account
Statement.

Cash Advances never benefit from an interest-free Grace
Period. This means Interest Is charged from the transaction
date.

fa. Applicable to CLSB Account only

The Interest Rate(s) In effect for the entire period covered by
an Account Statement Is calculated by taking our Prime
Interest Rate in effect on the first business day of the month
In which we prepare your Account Statement and adding the
interest rate premium (fixed percentage) applicable to the
Account. We will tell you what your interest rate premium Is
in a document accompanying each Card. Your interest Rate
changes as our Prime Interest Rate changes. We will review
the Account and Interest Rates from time to time, and may
decrease or Increase your interest rate premium at any time.
If we change your interest rate premium, we will give you
thirty (30) days written notice of the change.

We will charge you interest on the amount of each Purchase,
Cash Advance and Fee from (and including) the transaction
date recorded for them on the Account Statement, where
they appeared for the first time, to the day we receive
payment In full of the Debt.

c. Applicable to all Accounts

Fees are treated in the same manner as Purchases for the
purpose of charging Interest. The transaction date for a Fee
is the date that the Fee Is posted to the Account.

We do not charge Interest on interest.
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We calculate interest daily, however we only add It to the
Account monthly. The amount of interest we charge Is
calculated as fallows:

• We add the amount you owe each day, and divide
that total by the number of days in the Account
Statement period. This is your average daily balance;
and

• We multiply the average dally balance by the
applicable dally Interest Rateis) {obtained by taking
the annual Interest Rate(s) and dividing by the
number of days in the year). We then multiply this
value by the total number of days in the Account

Statement period to determine the interest we
charge you.

If there is more than one applicable Interest Rate, we
calculate the amount of interest you owe based on the
average daily balances that apply to each Interest Rate.

The Account Statement will show your New Balance,
Payment Due Date, transaction and posting dates, and
your Interest Rate{s), including any Introductory interest
Rate or Promotional Interest Rate.

17. Cash Advances

Interest Is always charged on a Cash Advance from the
day the Cash Advance Is made. "Cash Advance Fees* or
'Promotional Rate Fees" also apply to certain Cash
Advances. These fees are set out in the "Other Fees"
Section of this Agreement. All of the following types of
transactions are treated as Cash Advances:

• When a Cardholder makes a cash withdrawal from
the Account at an RBC Royal Bank branch or ATM, or
at any other financial institution's branch or ATM;

• When a Cardholder uses a Credit Card Cheque;

• When a Cardholder takes advantage of a balance
transfer offer by transferring all or part of a balance
they owe elsewhere to the Account, through our
online banking service or by calling 1-800 ROYAL®
1-2 (1-800-769-2512);

• Whan a Cardholder makes bill payments from the
Account or transfers funds from the Account to
another RBC Royal Bank bank account, at one of our
branches or ATMs, or through our online banking or
telephone banking service (1-800 ROYAL® 1-1) (bill
payments made by pre-authorized charges to the
Account that a Cardholder sets up with a merchant
will usually be treated as Purchases, not as Cash
Advances, and we will not charge interest from the
transaction date); and

• When a Cardholder makes Cash-Like transactions.

If you are uncertain as to whether a particular transaction
wit! be treated as a Cash Advance or as a Purchase, you
should contact us.

18. Standard Annual Foes. Grace Period and Interest
Rates:

The following provides some guidance with respect to
standard non-refundable eruiual fees, Grace Periods and
standard Interest Rates for our Cards. Your annual fee
may be different from that shown in this Agreement if the
terms and conditions for other banking and related
services you have with us provide otherwise. Annual fees
are charged on the first day of the month following the
Account opening (whetiier or not the Card is activated)
and annualiy thereafter on the first day of that same
month.

Business

Cash Back

MasterCarc

Visa

Business

Gold*

First Each

Card Additional

Card

$0 $0

S40.00 S40.00

21

21
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Purchase

Interest

Rate

19.99%

19.99%

Cash

Advance

Interest

Rate

21.99%

21.99%

•We no longer accept applications for this Card.

19. Other Fees:

Cash Advance Fee:

No additional charge for a
Cash Advance obtained

from one of our ATMs in

Canada.

$3.50 for a Cash Advance

obtained from any other
designated ATM located in
Canada or for a Cash-Like

Transaction made in

Canada.

$5.00 for a Cash Advance

obtained from an ATM
located outside Canada or

for a Cash-Like Transaction
made outside Canada.

When a Cardholder obtains the
following types of Cash
Advances at the standard
Interest Rate or at an

Introductory Interest Rate, a
$3.50 fee for each transaction
will be charged to the
Account, unless otherwise
stated:

(I) cash witiidrawals from an
Account at one of our

branches or ATMs, or at any

other financial institution's
ATM, in Canada;

(il) bill payments from an
Account (that are not

pre-authorized charges that a
Cardholder sets up with a
merchant) or when a
Cardholder transfers funds

from the Account to another
RBC Royal Bank bank account
at one of our branches or
ATMs, or through our online
banking or telephone banking
service:
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(iii) when a Cardholder makes
Cash-Like Transactions, in
Canada.

If the cash withdrawal or

Cash-Like Transaction occurs

outside Canada, a $5.00 fee
will be charged to the Account
each time.

There is no fee if a Credit Card

Cheque is used at the standard
Cash Advance Interest Rate or

Introductory Interest Rate.

Promotional Rate Fee: If a Cardholder takes advantage of a
Promotional Interest Rate offer during the promotional period
by writing a Credit Card Cheque or making a balance transfer
through our online banking service or by calling 1-800
ROYAL® 1-2 {1-800-769-25121, a fee representing up to 3%
of the Credit Card Cheque or balance transfer amount will be
charged to the Account. The exact Promotional Rate Fee will
be disclosed at the time the offer is made to you.

Overllmit Fee: (f the New Balance shown on your Account
Statement exceeds the Card Credit Limit or Account Credit
Limit, a $25.00 fee will be charged to the Account on the
Statement Date.

Dishonoured Payment Fee: If a payment is not processed
because a financial institution returns a cheque or refuses a
pre-authorizsd debit, a $40.00 fee will be charged to the
Account on the date the payment reversal is posted. This
fee Is in addition to any fee charged by your financial
Institution for Insufficient funds in the account.

Additional Account Statement Copy: For an additional copy
of an Account Statement, a $5.00 fee will be charged. For
each Account Statement update obtained from one of our
branches in Canada or at an ATM that provides Account
Statement updates, a $1.50 fee will be charged.

Transaction Receipt Copy Fee: For a copy of any transaction
receipt that relates to a transaction on the current Account
Statement, no fee will be charged. Otherwise, a $2.00 fee
for each copy will be charged each time the situation occurs.
Receipt copies are not always available for Purchases made
using a Card with a PIN.

You must pay all Fees. Fees are charged within three (3)
business days from when the transaction is posted. Fees
may change and if they do, we will tell you in advance.

20. Foreign Currency Transactions:

We will bill you in Canadian currency. If a Cardholder uses a
Card and/or the Card number outside Canada or charges
amounts to the Account in a foreign currency, we will
convert the charges Into Canadian dollars no later than the
date we post the transaction to the Account at our exchange
rate which is 2.5% over a benchmark rate set by the
payment card network that is in effect and that we pay on
the date of the conversion.

We will show the exchange rate for each transaction on the
Account Statement. If you are paying Interest on the
Account, Interest will also be charged on the full value of the
foreign transactions, as determined using our exchange rate.

E4onM leiar nn/2014)

21. RBC Rewards Program:
If a Card allows Cardholders to eam RBC Rewards points
which can be redeemed for merchandise, travel and other
rewards, you and the Cardholders acknowledge that you and
their participation in the RBC Rewards program Is subject to
the RBC Rewards Terms and Conditions, which are available
for review at www.rfacrewards.com. The RBC Rewards
Terms and Conditions are subject to change without notice.
Paper copies are available upon request, by calling 1-800
ROYAL® 1-2 (1-800-789-2512).

22. RBC Cash Back Program:

If a Card allows Cardholders to eam back a certain
percentage of the total amount of eligible net Purchases
charged to the Account annually, as a credit to the Account,
you and the Cardholders acknowledge that you and their
participation in the program is subject to the RBC Cash Back
Terms and Conditions, which are available for review at
www ■ rbc.comibusinesscashback. The RBC Cash Back Terms
and Conditions are subject to change without notice. Paper
copies are available upon request, by calling 1-800 ROYAL®
1-2 (1-800-769-2512).

23. Special Offers:

We may make special offers to any Cardholder from time to
time including, but not limited to, Introductory Interest Rate
and other Promotional Interest Rate offers that temporarily
lower the interest Rate applicable to portions of the Debt,
such as certain types of Cash Advances.

We sometimes make Introductory Interest Rate offers that
apply to new Accounts only. For example, we could offer a
low Introductory Interest Rate for certain transactions for a
limited period of time, such as a 3.9% introductory Interest
Rate on all Cash Advances for 9 months.

A Promotional Interest Rate offer Is an offer we may
periodically make to any Cardholder and that applies to their
Card after an Account has been opened. For example, we
could offer any Cardholder a low Promotional Interest Rate
for certain transactions for a limited period of time, such as a
3.9% Promotional Interest Rate on Credit Card Cheques for 9
months.

If we make any Cardholder a special offer, we will explain its
scope and duration and any additional terms that apply to it.
If a Cardholder accepts the special offer by using the Credit
Card Cheques or otherwise taking advantage of the special
offer, both you and the Cardholder will be bound by this
Agreement and any additional toms we set out in the offer.
When the promotion expires, the special offer terms will end
and the terms and conditions of this Agreement will continue
to apply, including, but not limited to, those related to the
Interest Rate and payments. The Account Statement will set
out any Introductory Interest Ratefs) or Promotional Interest
Rate(s) that apply to the Cardholder's New Balance, any
remaining balances associated with those rates, and when
those rates expire. If any expiry date falls on a date for
which we do not process Account Statements (for example,
weekends and certain holidays), we will continue to provide
the Cardholder with the benefit of the Introductory Interest
Rate or Promotional Interest Rate until the next statement
processing day.

24. Oedit Vouchers

If a store or merchant Issues a credit voucher or otherwise
gives us a refund, we will reduce the balance you owe by the
amount of the refund. However, if interest has been charged
as a result of the transaction, we will not refund the interest.
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If a Cardholder uses their Card or their Card number for a
transaction in a foreign currency, and the merchant gives
them a credit voucher or refund, the two transactions (the
charge and the credit) will not exactly balance because of the
exchange rate and currency fluctuations.

25. Recurring Payments:

You are responsible for any recurring payments Cardhoiders
have authorized merchants to charge to an Account, even
after you or we cancel this Agreement. If you wish to
discontinue any recum'ng payment, you must contact the
merchant in writing and then check the Account Statement
to ensure that the payments have. In fact, stopped. If the
payments have not stopped despite your Instructions to a
merchant, we may be able to help you If you give us a copy
of the written request to the merchant.

26. Problems With a Purchase:

We are not responsible for any problem you or the Cardholder
has with any Purchase. If you or the Cardholder have a
problem with anything purchased using a Card or Card
number, you must still pay all Debt as required by this
Agreement. You must settle tite problem or dispute directly
with the store or merchant.

In some circumstances, we may be able to help you resolve
disputed transactions. If you wish to discuss a dispute,
contact us toll-free during regular business hours at 1-800
ROYAL® 1-2 (1-800-769-2512).

We will not be responsible If a Card Is not honoured by a
merchant at any time and for aity other problem or dispute
you or a Cardholder may have with a merchant.

27. Account Statement, Verification and Disputes:

Each month, we will provide an Account Statement. We will
not provide an Account Statement If there has been no
activity on the Account In that month and no Debt Is owing.

We prepare tire Account Statement at approximately the
same time each month. Unless you have opted and
consented to electronic Account Statements, we will send
the Account Statement to you, directed to the Applicant's
address last provided to us by any of you or the Signing
Authority or, in the case of Visa Platinum Avion, Visa
Business and Visa Business Gold Accounts, directly to
Cardholders at your request. If the date on which we would
ordinarily prepare the Account Statement falls on a date for
whii^ we do not process statements (for example, weekends
and certain holidays), we will prepare the Account Statement
on the next statement processing day. The Payment Due
Date will be adjusted accordingly.

When available, you may choose to receive the Account
Statement and Account Documentation through Electronic
Means. In that case, the Account Statement and Account
Documentation will only be made available to the Applicant
and will not be sent directly to Cardholders.

Each month, you will ensure that you promptly examine the
Account Statement and each transaction, Interest Rate,
charge and fee recorded in It. You will notify us in writing of
any errors, omissions, or objections to an Account
Statement, or an entry or balance recorded in it, within tiiirty
(30) days from the Statement Date recorded on that Account
Statement.

if you do not notify us as required, we are entitled to treat
the Account Statement entries and balances as complete,
correct and binding on you and we will be released from all
claims by you In respect of those Account Statement, entries
and balances.

E-FORM 16167(01^2014)

We may use scanning and microfilm, electronic or other
reproduction of any Purchase or Cash Advance draft or other
document evidencing Debt to establish your liability for that
Debt. Upon request, we will provide a microfilm, electronic
or other reproduction within a reasonable time frame of any
Purchase or Cash Advance draft or other document

evidencing the Debt. Original records of Purchases may not
be available In paper form. Digital and microfilm records are
valid to establish the accuracy of our records.

28. Transfer of Rights:

We may, at any time, sell, transfer or assign any or all of our
rights under this Agreement, if we do so, we can share
Information concerning the Account with prospective
purchasers, transferees or assignees. In such case, we will
ensure that they are bound to respect your privacy rigfits in
the same way that we are.

29. Electronic Communication:

You acknowledge and agree that we may provide Account
Statements, this Agreement or Account Documentation
through Electronic Means, with your consent. Any
documents sent through Electronic Means will be considered
"in writing" and to have been signed and delivered by us as
though it were an original document. We may rely on and
consider any document received through Electronic Means
from the Applicant, an Owner or any Signing Authority, as
applicable, or which appears to have been received from
either one of you as authorized and binding on you, as though
it were an original document, in order to communicate with
us by Bectronic Means, you agree to comply and require
each Cardholder to comply with certain security protocols
that we may establish from time to time and to take all
reasonable steps to prevent unauthorized access to any
Account Statement and any other documents exchanged
through Bectronic Means.

30. Service Administrator:

A Service Administrator is a person you or a Signing
Authority designate In the manner we have prescribed for this
purpose, as eligible to perform non-financial transactions on
an Account on behalf of the Applicant such as, but not
limited to, redeeming RBC Rewards points If your Cardis)
earn RBC Rewards points under the RBC Rewards program.
A Sen/Ice Administrator Is not authorized to perform financial
transactions on behalf of the Applicant such as opening an
Account, asking for additional Cards on an Account or for an
Account Credit Limit Increase.

31. Amending this Agreement:

We may change the Interest Rates and Fees for each
Account periodically. Except as otherwise set out in this
Agreement, we may also change this Agreement at any time.
If we do, you will be given at least thirty (30) days prior
notice of each change. We will notify you of any change In
any one or more of the following ways: by sending you a
notice (written or through Bectronic Means, with your
consem), by adding a notice on your Account Statement, by
posting a notice in all of our branches, by displaying a notice
at our ATMs or by posting notice on our website. If we send
you a written notice, we will direct it to the Applicant's
address last appearing on our records. If any Card or Card
number is used or any Debt remains unpaid after the
effective date of a change, it will mean that you have
accepted the amendment made to the Agreement.
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The benefits and services we provide to any of you and the
Cardholders are subject to terms and conditions which may
be amended by us from time to time, without notice to you
or any Cardholder.

32. Limitations on Our Liability:

We try to ensure that your Card and Card number are
accepted when presented. However, we will not be liable to
you or any Cardholder for damages (Including, but not limited
to spedaJ, indirect or consequential damages) that may result
if, for any reason, a Card or Card number Is not accepted or a
Cardholder is unable to access the Account.

33. Termination;

a. We or any one of you may terminate this Agreement at
any time by giving notice of termination to the other
partyO'esi in writing. We wiii direct it to the Applicant's
address last appearing on our records. Your notice must
be directed to our address appearing on your last Account
Statement.

b. If any one of the following events occurs, It will mean you
are in default. We may terminate this Agreement
immediately and without giving you any notice, if:

I. any one of you becomes insolvent or bankrupt;

II. someone files a petition in bankruptcy against any
one of you;

III. any one of you makes an unauthorized assignment for
the benefit of your creditors;

Iv. any one of you or someone else institutes any
proceedings for the dissolution, liquidation or winding
up of your affairs;

V. any one of you or someone else Institutes any other
type of insolvency proceeding involving your assets
under the Bankruptcy and Insolvency Act or
otherwise;

vl. the Applicant ceases or gives notice of its Intention to
cease to carry on business or makes or agrees to
make a bulk sale of Its assets without complying with
applicable laws or any one of you commits an act of
bankruptcy;

vll. you fail to pay any Debt or to perform any other
obligation to us as required under this Agreement;

vlll. any one of you makes any statement or
representation to us that Is untrue In any material
respect when made; or

Ix. there is. In our opinion, a material adverse change in
the financial condition of any one of you.

c. If this Agreement is terminated, you must immediately pay
all Debt and ensure that each Cardholder destroys their
Card and any unused Credit Card Cheques.

d. If you fall to comply with your obligations to us under this
Agreement, you will be liable to us for:

i. all costs and expenses If we use a collection agency
to collect or attempt to collect the Debt;

II. all court costs and reasonable legal fees and
expenses (on a soKcitor-cllent basis) we Incur through
any legal process to recover any Debt, and

III. all costs and expenses we Incur in reclaiming any
Card and Credit Card Cheque.

E-ronM 16>B7 (oiaD(<i)

34.. Exchange of Information Between You and Us:

information about a Cardholder's use of their Card or

Account, and pertinent Information about any reimbursement
of Debt received by the Cardholder from the Applicant (or any
Owner), Cardholder employment status and location, and any
other related Cardholder tracking Information may be
exchanged between you and us.

35. Liability Waiver Program:

If you have a Visa Platinum Avion, Visa Business or Visa
Business Gold Account, the Liability Waiver Program Is made
avculable at no cost. You may request us to waive. In
accordance with the Liability Waiver Program, your liability
for certain unauthorized charges posted to the Account, as
set out in this Agreement.

You will abide by the provisions of the Liability Waiver
Program as In effect from time to time.

36. Governing Law:

This Agreement shall be interpreted and govemed In
accordance with the laws of the province or territory in which
the Applicant resides (or the laws of the Province of Ontario
If the Applicant resides outside Canada) and the applicable
laws of Canada. In the event of a dispute, you agree that the
courts In the province or territory where the Applicant resides
(or the courts in the Province of Ontario if the Applicant
resides outside of Canada) shall be competent to hear such
dispute and you agree to be bound by any judgment of that
court,

37. Complete Agreement, etc.:

This Agreement constitutes the complete agreement between
you and us with respect to the Account and Card(s] and
related matters. No failure on your part to exercise, and no
delay by us In exercising, any right under this Agreement will
operate as a waiver thereof; nor will any single or partial
exercise by us of any right under this Agreement preclude
any other or further exercise thereof, or the exercise of any
other right, by us under this Agreement.

38. No Assignment:

Neither the Applicant, nor any Owner, Cardholder or Signing
Authority has the right to assign or transfer this Agreement,
any Card or Account, to anyone else, if a transfer or
assignment takes place, this Agreement will be terminated
unless we state. In writing, that It Is not terminated.

39. Your Choice of Language

When you applied for an Account, you indicated whether you
wanted us to communicate with you In English or French. We
will respect your choice in all our correspondence with you. If
you would like a copy of this Agreement in the other
language or would otherwise prefer to deal with us In the
other language, you will let us know.

40. in Quebec:

You have expressly requested that this Agreement and all
related documents. Including, but not limited to, notices, be
drawn up in the English language. Voos eve? exprvssdment
demarjetd que ce contrat et tout document y efferent, y
compris tout avis, solent rddlgds en iangue angialse.

41. How to Contact Us

if you need help or have questions about the Account, call us
toll-free at 1-800 ROYAL® 1-2 (1-800-769-2612) during
regular business hours.
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42. Additional Access to Account;

We authorize any individual hoiding a business client card or
business client identification number {B.C.t.N.), issued by us
in the name of the Applicant, to obtain advances from the
Account, to transfer and deposit funds to the Account and to
obtain information about the Account and transactions on the
Account by using such business client card or B.C.I.N. in
accordance with the terms of the agreements governing the
use of such business client card or B.C.I.N.

43. Protecting Your Privacy:

a. Collecting Your Personal Information

We may from time to time collect financial and other
information about you such as:

i. information establishing your identity (for example:
name, address, phone number, date oil birth, etc.) and
your personal background:

ii. information related to transactions arising from your
relationship with and through us, and from other
financial institutions;

ill. information you provide on an application for any of our
products and services;

iv. information for the provision of products and services;
and

V. information about financial behavior such as your
payment history and credit worthiness.

We may collect and confirm this information during the
course of our relationship. We may obtain this information
from a variety of sources. Including from you, from service
arrangements you make with or through us, from credit
reporting agencies and financial institutions, from registries,
from references you provide to us and from other sources, as
is necessary for the provision of our products and services.

You acknowledge receipt of notice that from time to time
reports about you may be obtained by us from credit
reporting agencies.

b. Using Your Personal Information

This information may be used from time to time for the
following purposes:

1. to verify your identity and Investigate your personal
background;

ii. to open and operate your accountfs) and provide you
with products and services you may request;

iii. to better understand your finandal situation;

iv. to determine your eligibility for products and services
we offer;

V. to help us better understand the current and future
needs of our clients;

vl. to communicate to you any benefit, feature and other
information about products and services you have with
us;

vH. to help us better manage our business and your
relationship with us;

viii. to operate the payment cmrd network;

ix. to maintain the accuracy and Integrity of information
held by a credit reporting agency; and

X. as required or permitted by law.

E-FORM 16)87 (0ia014)

For these purposes, we may:

i. make this information available to our employees, our
agents and service providers, who are required to
maintain the confidentiafity of this information;

ii. share this information with other financial institutions;
and

iii. give credit, financial and other related information to
credit reporting agencies who may share it with others.

In the event our service provider is located outside of Canada,
the service provider is bound by, and the information may be
disclosed in accordance with, the laws of the jurisdiction in
which the service provider is located.

Upon your request, we may give this information to other
persons.

We may also use this information and share it with RBC
companies (i) to manage our risks and operations and those
of RBC companies, (ii) to comply with valid requests for
information about you from regulators, government agencies,
public bodies or other entities who have a right to issue such
requests, and (iii) to let RBC companies know your choices
under "Other Uses of Your Persona! information" for the sole
purpose of honouring your choices. If we have your social
insurance number, we may use It far tax related purposes If
you hold a product generating income and share it with the
appropriate government agencies, and we may also share it
with credit reporting agencies as an aid to identify you,

c. Other Uses of Your Personal Information

i. We may use this information to promote our products
and services, and promote products and services of
third parties we select, which may be of interest to
you. We may communicate whh you through various
channels, including telephone, computer or mail, using
the contact information you have provided.

ii. We may also, where not prohibited by law, share this
information with RBC companies for the purpose of
referring you to them or promoting to you products and
services which may be of interest to you. We and RBC
companies may communicate with you through various
channels, including telephone, computer or mail, using
the contact information you have provided. You
acknowledge that as a result of such sharing they may
advise us of those products or services provided.

iii. If you also deal with RBC companies, we may, where
not prohibited by law, consolidate this information with
information they have about you to allow us and any of
them to manage your relationship with RBC companies
and our business.

You understand that we and RBC companies are separate,
affiliated corporations. RBC companies include our affiliates
which are engaged in the business of providing any one or
more of the following services to the public: deposits, loans
and other financial services; credit, charge and payment card
services; trust and custodial services; securities and
brokerage services; and insurance services.

You may choose not to have this information shared or used
for any of these "Other Uses" by contacting us as set out
below, and in this event, you will not be refused credit or
other services just for that reason. We will respect your
choices and, as mentioned above, we may share your
(Voices with RBC companies for the sole purpose of
honouring your choices regarding "Other Uses of Your
Personal information ".
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d. Your Right to Access Your Personal Information

You may obtain access to the Information we hold about you
at any time and review Its content and accuracy, and have It
amended as appropriate; however, access may be restricted
as permitted or required by law. To request access to such
information, to ask questions about our privacy policies or to
request that the information not be used for any or ail of the
purposes outlined in "Other Uses of Your Personal
Information" you may do so now or at any time in the future
by:

1. contacting your branch; or

ii. calling us toiUfree at 1-800 ROYAL® 1-1
{1-800-769-2511).

e. Our Privacy Poticies

You may obtain more information about our privacy policies
by asidng for a copy of our "Financial fraud prevention and
privacy protection* brochure, by calling us at the toll-free
number shown above or by visiting our web site at
www.rbc.com/Drivacvsecuritv/ca/.

Signed as of the 06 iSavof November . 2014
liilontti Year

NATIONAL ORES 2011 INC.

mess nsme {Name of the sole propnetor, partnersiup or corporation)Applicant

HARRISName of

Title: Prendent

Name of Owner: BRADLEY WII.50I

Title: VIcc-Prcsldcnt

Per:

Name of Ownen

TWe:

(*1/WE have authority to bind the Applicant.)
(*I/WE agree to be jointly and saverally (in Quebec, solidarily) liable with the Applicsnt and the Owner(s)}

e/K Trsdemarkis] of Royal Bank of Canada. RBC and Royal Bank ere legistered vademorks of Royal Bank of Canada.

^ AH otiier trademarks are the property of their respective owners.
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This Is Exhibit "C" referred to In the Affidavit of Jerry C. Tsao sworn
by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,
before me on December Co 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Ijtjking Affidavits (or as may be)

n,a

Commissioner, etc.. Province of Ontario, for
Soloway Wright LLP, Bamstere and SoBcitois.
Ex{iii6SJuiy13,2023.
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Royal Bank of Canada

General Security Agreement

SRF: 535844203

Borrower: NATIONAL STRUCTURES 2011 INC.

65 PRINCESS ST
2ND FLR

KINGSTON
ONTARIO

K7L1A6
CA

1. SECURITY INTEREST

fa1 For value received the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a
Interest (the "SecuriW Interest") in the undertaking of Debtor and in ail of Debtor's present and after J .?rS bdudlg. wfthout limitiion. in all Goods (including all parts, accessories. foments, and

theretol Chattel Paoer Documents of Title (whether negotiable or not). Instruments. IntengiHes, Money ana
lSraS?ther i^^^ owned or hereafter o^med or acquired by or on behalf of Debtor (todmg
fuch as mav be iSrn^^^ by Debtor) and in all proceeds and renewals thereof, f orf o"? f
substitutions therefore (hereinafter collectively called "Collateral"), and including, without limitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

(i)

(ii)

all inventoiy of whatever kind and wherever situate:

all equipment (other than Inventoiy) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind,

all Accounts and book debts and generally all debts, dues, claims, choses In action
nature and kind howsoever arising or secured including letters of aedit and a^ic^ of ®^®
now due. owing or accruing or growing due to or owned by or which may hereafter become due. owing or
accruing or growing due to or owned by Debtor ("Debts");

(iv)

(V)

lists, records and files relating to Debtor's customers, clients and patients;all

all deeds, documents, writings, papers, books of account and other books relating to ''®'"9 J®^^^
Debts. Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,
acknowledged or made payable;

(vi) all contractual rights and insurance claims;

(viD all patents, industrial designs, trade-marks, trade secrets and know-how Including without limitation
enwronmental technology and biotechnology, confidential informahon. trade-names, goodwill, copyrights,
personalily rights, plant breeders' rights, integrated circuit topographies, so^re md all other forms of
intellectual and industrial properly, and any registrations and applicatons for registration of any of the
foregoing (collectively "intellectual Property"); and

(viii) all properly described in Schedule "C or any schedule now or hereafter annexed hereto.

(b) The Securihf Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the
term of any lease or agreement therefor but upon the enforcement of the Security InteresL Debtor shall stand possessed of
such last day in trust to assign the same to any person aojuiring such term.

Please do not write In this area

^  1^ ? ' '1
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, V -ru f e "fnnHc" 'Thattel PaDBr" "Document of Title", "instrument", "intangible". "Security". "IWMtment

syisr^ause i4(s,.

S£SSS"SS5xskj^^ -"
2. INDEBTEDNESS SECURED

outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

Iho roiiateral is oenuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges.

approved in writing by RBC. prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c) each Debt. Chattel Paper and Instrument constituting Collateral is enforceable

for rK»n.i cash discounts tto appte^la. ̂
SS aS^^sat ̂  data or counteidim against Debtor which can be assarted against RBC, whether In any
proceeding to enforce Collateral or otherwise;

rdt the locations soecified In Schedule "B" as to business operations and records are accurate and complete and withilS?nS,g;iZt^ constltudng Collatetal, tte locations specffled In Schedtje "B-
comolete save for Goods in transit to such locations and Inventory on lease or consignm^b and ̂ 1 fixture or ® ,SKe SS aSS dl^ all oil. gas or other minerals to be extracted and all timber to be cut which fotms part of
the Collateral will be situate at one of such locations: and

fet the execution deliveiv and performance of the obligations under this Security Agreement arid the nation of anysecud»Inte^T^tasSSSnder of Debtods dghts In the Collateral to RBC wM not rasult m a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR

Please do not write In this area
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So long as this Security Agreement remains in effect De^ ^ interest
(a) to defend the Collaterai against the Debtor's rights in Intellectuai Property: to take

therein; to diligentiy initiate and prosecute iegal ̂ 'on ® exceotfor the Security interest, licenses which are
ali reasonable action to keep the Collateral free from ail E schedule "A" or hereafter approved in writing by RBC,

and. aibled » Clauae 7 hereof, use Money avanable »
Debtor;

(b) to notify RBC promptiy of:

(i) any change in the information contained herein or in the Scheduies hereto relating to Debtor. Debtor's
business or Coliaterai,

(ii) the details of any significant acquisition of Collaterai.

(iil) the detaiis of any claims or litigation affecting Debtor or Collaterai.

(iv) any loss or damage to Collateral.

(V) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vl) the return to or repossession by Debtor of Collateral:

(d to keep Collateral in good order, condition and repair and not to use Coilateral in vloiation of the
Security Agreem^t or any other agreement relating to Coilateral or any policy insunng Collateral or

whenever it Is commercially reasonable to do so;

rdt to do execute acknowledge and deliver such financing statements, finandng change statemente

and filings in connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be laj^ully levied,
assessed or Imposed against or In respect of Debtor or Collateral as and when the same become due and payable.

m to Insure collateral in such amounts and against such risks as would customarily be Insured by a pi^derit oi^er^
similar Coilateral and in such additional amounts and against such additional risks as RBC may from time to tlnie dired. wiftfosfpa^re to rIc insureds. as their ̂ ective Interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Coilateral. save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

(h) to cany on and conduct the business of Debtor in a proper and effiderit manner and f ® ̂  P'^^ h^S'rf
Collaterai and to keep. In accordance witii generally accepted accounting pnnciples. consistently appli^. proper boote of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBCs request so as to Indicate the Security Interest:

(i) to deliver to RBC from time to time promptly upon request:

Please do not write in this area

SBC535844203003012000924

^Regteteied trademark of Roynl Bank of Canada E-Foim 0092412008/03) 3 of 12

106



(i) any Documents
Collateral.

of Title. Instruments, Securities and Chattel Paper constituting, representing or relating to

(iO all books of account and all records, ledgers reports. f
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same.

(Hi) all financial statements prepared by or for Debtor regarding Debtor's business,

(iv) all policies and certificates of insurance relating to Collateral, and

(v) such information concerning
request.

Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably

5. USE AND VERIFICATION OF COLLATERAL

Debtor.

6. SECURITIES, INVESTMENT PROPERTY

RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held In or credited to an account that has been established with a
RBC mayfat any time after default, give a notice of exclusive control to any such securities Intermediary with respect
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notity all or any Accoimt Debtors pf ̂

tills Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be receive
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default. Debtor reserves the right to receive any Money constituting income from or Interest on Cojateral and
if RBC receives any such Money prior to default. RBC shall either credit the same against the Indebtedness or pay the same
promptly to Debtor.

(b) After default. Debtor will not request or receive any Money constituting income from or Interest on Coflateral and if

Please do not write In this area
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Debtor receives any such Money without any request by it. Debtor will pay Bie same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

m to receive anv Increase In or profits on Collateral (other than Money) and to hold the same as part rf
Collateral. Money so received shall be treated as Income for the purposes of Clause 8 hereof and dealt
with accordingly:

(11) to receive any payment or distribution upon redemptiori or retirement or upon 'Jf
of the issuer of Collateral: to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions. Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subiect to any applicable requirements of the P.P.S.A.. all Money collected or received hy RBC pursuant to or in
exercise of anv rlaht It possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as

may ba held enapprapriate In a collateral account or raleased to Debtor a« wdhout
prejudice to the llabllily of Debtor or the rights of RBC hereunder. and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"defaulf:

(a) the nonpayment when due. whether by acceleration or otherwise, of any principal or '"^erej forming of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of Incompetency by a court of competent Jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or Insolvency of Debtor: the filing against Debtor of a petition in bankruptcy: fte making of ati
assianment for the benefit of aedltors by Debton the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other ̂ pe of insolvency proceeding under the Bankruptqr and Insolvency
Act or othen/vise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of.
settlement of claims against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Coliaterai becomes enforceable against Collateral;

(Q if Debtor ceases or threatens to cease to cany on business or makes or agrees to make a bulk sale of assets
without complying wiBi applicable law or commits or threatens to commit an ac:t of bankruptcy:

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or If
distress or analogous process is levied upon the assets of Debtor or any part thereof:

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter fomished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the
Please do not write In this area
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representations and warranties contained herein) or as jerial respect at the time as of which the facts therein
any other agreement with Debtor, proves to have been false in "1 contingent or unliquidated liabili^ or claim against
set forth were stated or certified, or proves to have omitted ary^^^ a„y
rftSaSSsed' gfany^uTcS°iS! reprS^^^ statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, I.S sole disaeaon. msy declsre all» soy «

RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(a) Upon defaoll, RBC may appoint or reap^W by
officers or an employee or employees of ^ fincludlng any interest, income or profits therefrom) and
when used herein shall include a receiver and managep S such Receiver shaH. so far as concems
may remove any Receiver so appointed and fPP° In any way responsible for
responsibili^ for his/her acts, be deemed the agent of Receiver his/her servants, agents or employees,
any misconduct, negligence or non-feasance ori the of ̂ "y R^^ S have power to take possession of
Subject to the provisions of the instrument appoinbng him/her, any business of Debtor and
CotetEibl. to prietve Coltatoral or Its vsltieJo csny on ̂  TJZ To
to sell, tease, license or othenelse dispose «f f ^ stdor upon, use end
facilitate the foregoing powers, any Collateral may be situate, maintain Collateral upon such premises,
occupy all premises owned or occupied by DeWor wh^tn
borrow money on a secured or unsecured basis and use Collat^^ discretion,
loans or advances to ®"able the Reviver to cany o^^^ received from «me to time by such Receiver In carrying

^ecojr may. In tbe ̂ scrsdon o.
RBC. be vested with all or any of the rights and powers of RBC.

(b) Upon default. RBC may. either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

and conditions as to RBC may seem reasonable.

ail rights and remedies of a secured par^ under the sgn [ease license or othenwise dispose of

RBC's possession and shall not be liable or accountable for failure to do so.
(a) Debtor acknowledges that RBC or any Recdver appointed by It

be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver
and deliver possession of Collateral at such place or places as directed.

(f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any

Ploasa do not write In this area
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R«^l.er appointed 1^ It «he.her ditecdy or for seodcoo teteterad (Indudlng rgy^bla gto
Other legal expenses and processing, preparing for disposition and disposing of
Agreement, taking and maintaining P"^® ' J rharaes and expenses toaetherwlth any amounts

proceeds of realiration, collection or disposition of Collateral and shall be secured hereby.
(g) RBC will give Debtor such notice, if any. of the date, time and P|ace of any pubHc sale or of the date after which

any private disposition of Collateral is to be made as may be required by the P.P.S.A..
(h) Upon default and receiving written demand from RBC. Debtor shall take

Irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS

whenever and wherever it may be deemed necessaiy or expedient.

(b) Without limiting any other right of RBC. whenever Indebtedness mav^to Kle
right to declare Indebtedness to be immediately due and p^able (wheUier" ̂  Jf a whether or not

even though any charge therefor Is made or entered on RBCs records subsequent thereto.
ir\ iJnon Debtor's failure to oerform any of its duties hereunder. RBC may. but shall not be obligated to. perform any

or ail of such duties, and Debtor shall pay to RBC. forthwith upon written demand therefor. ®" ̂°"3^
incurred by RBC in so doing plus interest thereon from the date such expense is Incurred until It Is paid at the rate o p
annum.

rdt RBC mav orant extensions of time and other indulgences, take and give up security, accept composlticms.

to hoid and reafee the Security Interest. Furthermore. FBC may demand, collert and sue on CoU Jeral in ̂
RBCs name, at RBCs option, and may endorse Debtor's name on any and all cheques, commercial paper, and any otner
Insbuments pertaining to or constituting Collateral.

fet No delav or omission by RBC in exercising any right or remedy hereunder or with respect to any indebtedness
shall oSratfas aSLL other right or remedy, and no si^igle or partial exercise thereof ®hall preclude any
other or further exerdse thereof or the exercise of any other right or remedy. Furthermore. RBC may i^®^ ®"y
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default '^®"'®'3®^ fSfthout"^^ prio? or subsequent default by Debtor. A« rights and r^eji^ of RBC or recognized herein
are cumulative and may be exercised at any time and from time to time independently or In combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor Is in any
way liable and. subject to Clause 13(g) hereof, notice of any other action taken by RBC.
Please do not write In this area
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Agreement the obligations of such Debtors hereunder shall be joint and several.

IM RBC mav orovide any financial and other information It has about Debtor, the Security Int^^ and the CoUat^al to
any one an Inteiest in the Secinily Internet or the Collateral from the Bank or any one anting on
behalf of the Bank.

(1) Save for any schedules which may be added hereto pursuant to the proyrisions hereof, no
amendSJi^of Siy this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

m Sublect to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto Is required or
notlty or direct the other or to make a demand or request upon the other, such notice, direction, demand^ aSlw belSdU given. In the caae of BBC. If deta|ed to « " to
it.? address herein set forth or as changed pursuant hereto, and. In the case of Debtor, if ddwered to it or it sent oy prepaiu
registered mail addressed to it at Its last address known to RBC. Either party may notity the other pursuant hereto of y
change in such party's principal address to be used for the purposes hereof.

fk) This Security Agreement and the security afforded hereby is in addition to and not in subsBtution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shaH ,^"^5
and efed unBi tiie Manager or Acting Manager from time to time of the heran mentioned brandi of
receive written notice of its discontinuance; and, notwithstanding such notice, sh^l remain in full force and effect thereaft r?JSSrra.it«l before the receipt of sech notice by RBC. end any ektensjons or r^als
thereof (whether made before or after receipt of such notice) together with Interest accruing thereon alter such notice, shall be
paid in full.

(D The headings used in this Security Agreement are for convenience only and are "ot 'J® ®
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if fte plural were e*P''fss®J J 'frmate
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female.
firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be <'®®'"®f "
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Secunty
Agreement shall remain in full force and effect.

(o) Nothing herein contained shail in any way obfigate RBC to grant, continue, renew, extend time for payment of or
accept anjthing which constitutes or would constitute Indebtedness.

(p) The Security interest aeated hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or ®°^P®"'®®jjj®
intention of the parties hereto that the term "Debtor" vyhen used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security interest granted hereby . .. . „ ...

(I) shail extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companiM
and the amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the
amalgamated company, and

(in shall secure the "indebtedness" (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any "indebtedness" of the amalgamated company to
Pleaso do not write In this area
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acquired by the amalgamated company when such becomes owned or is acquired.

than section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by

be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable
therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.
(b) Debtor waives Debtor's right to receive a copy of any financing statement or flnandng change statement

registered by RBC or of any verification statement with respect to any financing statement or financing change slateme
registered by RBC. (Applies in all P.F.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR
NATIONAL STRUCTURES 2011 INC.

ADDRESS OF BUSINESS
DEBTOR

2139 FISHLAKE RD

CITY
DEMORESTVILLE

PROVINCE

ONTARIO

POSTAL CODE

K0K1W0

IN WITNESS WHEREOF Debtor has executed this Security Agreement this
....

WITNESSES

WITNESSES

2011 NC

Please do not write in this area
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SCHEDULE"A"

(ENCUMBRANCES AFFECTING COLLATERAL)

Please do not write in this area
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SCHEDULE "B-

1. Locations of Debtor's Business Operations

2139 FISHLAKE RD.
DEMORESTVILLE

ONTARIO

CA
KOKIWO

2. Locations of Records relating to Collateral

2139 FISHLAKE RD,
DEMORESTVILLE
ONTARIO

CA

KOKIWO

3. Locations of Collateral

2139 FISHLAKE RD.
DEMORESTVILLE

ONTARIO

CA
KOKIWO

Please do not write In this area
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SCHEDULE"C"

(DESCRIPTION OF PROPERTY)

Please do not write in this area
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This Is Exhibit "D" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,
before me on December in 2021 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Talpng Affidavits (or as may be)

Expires July 13,2023.
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E-FORM SZ7 103/2008)
SECURITY AGREEMENT retention-m

(CHATTEL MORTGAGE FOR OTHER THAN INVENTORY
AND CONSUMER GOODS)

1. SECURtTY INTEREST

la) For value received the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("R8C"),
a security Interest ("Security Interest") in the following:

the goods of Debtor described in Schedule "C" hereto and in any additional Schedules from time to
time added hereto;

and in all proceeds thereof, accretions thereto and substitutions therefor and in all of the following now owned or
hereafter owned or acquired by or on behalf of Debtor, namely:

all lists, records and files relating to Debtor's customers, clients and patients,

all deeds, documents, writings, papers and books relating to or being records of Goods or thar
proceeds or by which Goods or their proceeds are or may hereafter be secured, evidenced,
acknowledged or made payable including Documents of Title, Chattel Paper, Securities artd
Instruments: and

all contractual rights and insurance claims relating to Goods;

all of the foregoing being hereinafter collectively called "Collateral". ,
(b) Unless otherwise limited herein the terms "Goods", "Chattel Paper", "Document of Title , Instrument ,

"Security", "proceeds", "accession", "Money", "financing statement" and "financing change statement" whenever used
herein shall he interpreted pursuant to their respective meanings when used In The Personal Property Security Act of the
province referred to In section 12{s), as amended from time to time, which Act, including amendments thereto and any
Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that the term
"Goods" when used herein shall not include "consumer goods" or "inventory" of Debtor as those terms are defined In
the P.P.S.A. Any reference herein to "Collateral" shall, unless the context otherwise requires, be deemed a reference to
"Collaterd or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted by Debtor to RBC secures payment and performance of any and all obligations,
Indebtedness and liability of Debtor to RBC (Including interest thereon), present or future, direct or indirect, absolute or
contingent, matured or not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance
thereof and whether the same is from time to time reduced and thereafter increased or entirely extiiigulshed and
thereafter incurred again and whether Debtor be bound alone or with another or others and whether as principal or surety
(hereinafter collectively called the "Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event
of default, to satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to
be liable for any Indebtedness remaining outstanding and RBC shail be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims,
charges or other encumbrances (hereinafter collectively called "Encumbrances") save for the Security Interest and those
Encumbrances shown on Schedule "A" or hereafter approved In writing by RBC; prior to their aeation or assumption;

(b) Debtor is authorized to enter Into this Security Agreement;
(c) each debt. Chattel Paper and Instrument constituting proceeds of Goods Is enforceable in accordance with

its terms against the party obligated to pay the same (the "Account Debtor"); and
(d) the locations specified in Schedule "B" are accurate and complete save for Goods In transit to such

locations.

4. COVENANTS OF DEBTOR

So long as this Security Agreement remains in effect Debtor covenants and agrees;
(a) to defend Collaterai against the claims and demands of all other parties claiming the same or an Interest

therein; to keep Collateral free from all Encumbrances, except for the Security Interest and those shown on Schedule "A"
or hereafter approved in writing by RBC prior to their creation or assumption, and not to sell, exchange, transfer, assign,
lease or otherwise dispose of Collateral or any Interest therein without the prior written consent of RBC and, in any
event, to deposit with RBC all Money received from any disposition of Collateral:

(b) to notify RBC promptly of: ,
■jf.

ID any change in the Information contained herein or In the Schedules hereto relating to Debtor,
Debtor's business or Collateral, /

\

(il) the details or any significant acquisition of Collateral,
(iii) the details of any claims or litigation affecting Debtor or Collateral,
tiv) any loss of or damage to Collateral,

Page 1 of 8
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(v) any default by any Account Debtor in payment or other performance of his/her obtigatlons with
respect to Collateral; and

(vi) the return to or repossession by debtor of Coiiaterai;

(c) to keep the Collateral in good order, condition and repair and not to use Coliateral in vioiation of the
provisions of this Security Agreement or any other agreement reiating to Coiiaterai or any policy insuring Coiiaterai or any
applicable statute, law, by-law, rule, regulation or ordinance; . . . j

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements ano
further assignments, transfers, documents, acts, matters and things (Including further schedules hereto) as may be
reasonably requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs
for searches and filings in connection therewith; .. , . , ■ .,!„j

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or Imposed against or in respact of Debtor or Coiiaterai as and when the same become due and payable;

(f) to insure collateral in such amounts and against such risks as would_ customarily be Insured by a prudent
owner of similar Collateral and in such additional amounts and against such additional risks as RBC may from time to
time direct, with loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay ail
premiums tfierefor and deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral from being or becoming an accession to other property not covered by this Security
Agreement , » » j

(h) to carry on and conduct the business of Debtor In a proper and efficient manner and so as to protect arm
preserve the Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied,
proper books of account for Debtor's business as well as accurate and complete records concerning Collateral and mark
any and all such records and Collateral at RBC's request so as to indicate the Security Interest; and

(1) to deliver to RBC from time to time promptly upon request:

(1) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating to Collateral,

(ii) all books of account and all records, ledgers, reports, correspondence, schedules, docurnents.
statements, lists and other writings relating to Collateral for the purpose of inspecting, auditing or
copying the same,

{ili} all financial statements prepared by or for Debtor regarding Debtor's business,

(Iv) all policies and certificates of insurance relating to Collateral, and

|v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may
reasonably request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof. Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any
manner not Inconsistent with the provisions hereof; provided always that RBC shall have the_ right at any time wd from
time to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor
agrees to furnish all assistance and Information and to perform all such acts as RBC may reasonably request in
connection therewith and for such purpose to grant to RB(i or Its agents access to all places where Collateral may be
located and to all premises occupied by Debtor.

6. SECURITIES

If Collateraj at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof Into
Its own name or that of its nomineels) so that RBC or its nominealsj may appear on record as the sole owner thereof;
provided that, until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its
nomineels) as such registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall
issue to Debtor or Its order a proxy to vote and take all action with respect to such Securities. After default, Debtor
waives all rights to receive any notices or communications received by RBC or its nomineels) as such registered owner
and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the
Security Interest and may also direct such Account Debtors to make all payments on Coiiaterai to RBC. Debtor
acknowledges that any payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether
before or after notification of this Security interest to Account Debtors and whether before or after default under this
Security Agreement, shall be received and held by Debtor In trust for RBC and shall be turned over to RBC upon request.

8. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of indebtedness in such manner
as RBC deems best or, at the option of RBC, be held unappropriated In a collateral account or released to Debtor, all
without prejudice to the liability of Debtor or the lights of RBC hereunder, and any surplus shall be accounted for as
required by law.

9. EVENTS OF DEFAULT

Page 2 of 8
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The happening of any one of the following events or conditions shall constitute default hereunder which is
herein referred to as "default": . . ^ • t

(a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part ot
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition
contained in this Security Agreement or any other agreement between Debtor and RBC; n u •,

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, it
an Individual; , . . . l , , i • »

(c) the bankruptcy or Insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the maKing of
an assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any
assets of Debtor; or the Institution by or against Debtor of any other type of insolvency proceeding under the BanKruptcy
and Insolvency Act or otherwise; . , j. ■ • i- -j *

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation or,
settlement of claims against or winding up of affairs of Debtor;

(a) If any Encumbrance affecting Collateral becomes enforceable against Collateral;
jf) if Debtor ceases or threatens to cease to carry on business, makes or agrees to make a bulk sale of assets

without complying whh applicable law or commits or threatens to commit an atrt of bankruptcy;
(gi If any execution, sequestration, extent or other process of eny court becomes enforceable against Debtor or

if a distress or analogous process Is levied upon the assets of Debtor or any part thereof; . u j u
(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or

on behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without
limitation, the representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to
enter into this or any other agreement with Debtor, proves to have been false in any material respect at the time as ot
which the facts therein set forth were stated or certified, or proves to have omitted any substantial contingent or
unliquidated liability or claim against Debtor; or If upon the date of execution of this Security Agreement, there shall have
been any material adverse change In any of the facts disclosed by any such certificate, representation, statement,
warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such execution.

10. ACCELERATION

RBC, In its sole discretion, may declare all or any part of the Indebtedness which Is not by its terms payable^
demand to bo immediately due and payable, without demand or notice of any kind, in the event of default, or, if RBu,
considers Itself insecure or that the Collateral Is In Jeopardy. The provisions of this clause are not intended in any way to
affect any rights of RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

11. REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an
officer or officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter caned a
"Receiver": which term when used herein shall include a receiver and manager) of Collateral and may reniove any
Receiver so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns responsibility for
his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for any
misconduct, negligence, or non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take posses^on ot
Collateral, to preserve Collateral or Its value, to carry on or concur In carrying on all or any part of the buslne^ of Debtor
and to sell, lease or otherwise dispose of or concur in selling, leasing or otherwise disposing of Collateral. To facilitate
the foregoing powers, any such Receiver may, to the exclusion of ail others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such
premises, borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or
as security for loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver
shall, in Its discretion, determine. Except as may be otherwise directed by RBC, all Money received from time to time by
such Receiver in carrying out his/her appointment shall be received In trust for and paid over to RBC. Every such
Receiver may, in the discretion of RBC, be vested with all or any of the rights and powers of RBC .

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers
and rights given to a Receiver by virtue of the foregoing sub-dause (a). . ,,j

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and binding receipts and discharges therefor and In respect thereof and, upon default, RBC may sell, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such
terms and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between
Debtor and RBC and In addition to any other rights RBC may have at law or in equity, RBC shall have, both before and
after default, ail rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable
or accountable for any failure to exercise Its remedies, take possession of, collect, enforce, realize, sell, lease or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation to take any steps to preserve rights against prior parties to any Instrument or Chattel Paper, whether Collateral
or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever
it may be located and by any method permitted by iaw and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possession of Coiieterel at such place or places as directed.

(f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably Incurred by RBC or any
Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration). In ojoeratlng Debtor's accounts, in prepanng or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing
of Collateral and In enforcing or collecting Indabtedriess and all such costs, charges and expenses together with any
amounts owing as a result of any borrowing by RBC or any Receiver appointed by It, as permitted hereby, shall be a first
charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after
which any private disposition of Collateral Is to be made, as may be required by the P.P.S.A.

12. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
Page 3 of 8
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documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral
or any permitted Encumbrances affecting Collateral or Identifying the locations at which Debtor's business es carried on
and Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing baws and
continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor
hereby irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein rnentioned
branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the
name of Debtor whenever and wherever it may be deemed necessary or expedi^.

(b) Without limiting any other right of RBC, whenever indebtedness is immediateiy due and payable or RBC has
the right to declare Indebtedness to be Immediately due and payable Iwhether or not it has so declared), RBC may, In its
sole discretion, set off against Indebtedness any and ail amounts then owed to Debtor by RBC in any capacity, whether
or not due, and RBC shall be deemed to have exercised such right of setoff Immediately at the time of making its
decision to do so even though any charge therefor Is made or entered on RBC's records subsequent thereto.

to) Upon Debtor's failure to perform any of Its duties hereunder, RBC may, but shall riot be obligated to,
perform any or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal
to ■^e expenses incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid
at the rate of 15% per annum.

(d) RBC may grant extensions of time and other indulgences, take and give up_ security, accept composittons,
compound, compromise, settle, grant releases and discharges and otherwise^ deal with Debtor, debtors of i^btor,
sureties end others and with Colisteral and other security as RBC may see fit without prejudice to the liability of Dwtor
or RBC's right to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in
either Debtor's or RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial
paper, and any other Instruments pertaining to or constituting Collateral.

(0) No delay or omission by BBC in exercising any right or remedy hereunder or with respect to any
Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may
remedy any default by Debtor hereunder or with respect to any indebtedness in any reasonable manner without waving
the default remedied and without waiving any other prior or subsequent default by Debtor. All rights and remedies of
RBC granted or recognized herein are cumulative and may be exercised at any time and from time to time independently
or In combination. . r, s

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is
in any way liable and, subject to Clause 11 (g) hereof, notice of eny other action taken by RBC. ,

(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hermo and their
respective heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this
Security Agreement and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert
against the assignee any claim of defence which Debtor now has or hereafter may have against RBC. If more than one
Debtor executes this Security Agreement the obligations of such Debtors hereunder shall be joint and several.

{h| flBC may provide any financial and other information it has about Debtor, the Security interest and the
Coliateral to any one acquiring or who may acquire an interest in the Security interest or the Coliateral from the Bank or
any one acting on behalf of the Bank.

|i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification,
variation or amendment of any provision of this Security Agreement shall be made except by a written agreement,
executed by the parties hereto end no waiver of any provision hereof shall be effective unless in writing.

(j) Subject to the requirements of Clause 11 (g) and 12 (k) hereof, whenever either party hereto is required or
entitled to notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or
request shall be In writing and shall be sufficiently given, in the case of RBC, if delivered to It or sent by prepaid
registered mall addressed to it at its address herein set forth or as changed pursuant hereto and, in the case of Debtor, if
delivered to it or if sent by prepaid registered mall addressed to it at its last address known to RBC. Either party may
notify the other pursuant hereto of any change in such party's principal address to be used for the purposes hweof.

(k) This Security Agreement and fte security afforded hereby is in addition to and not in substitution for ariy
other security now or hereafter held by RBC, and is intended to be a continuing Security Agreement and shall remain in
full force and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall
actually receive written notice of its discontinuance; and notwithstanding such notice, shall remain In full force and
effect thereafter until all Indebtedness contracted tor or created before the receipt of such notice by RBC, and any
extensions or renewals thereof (whether made before or after receipt of such notice) together with interest accruing
thereon after such notice, shall be paid In full.

(1) The headings used in this Security Agreement are for convenience only and are not to be considered a part
of this Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as If the plural were expressed and the
provisions hereof shall be read with all the grammatical changes necessary dependent upon the person referred to being
a male, female, firm or corporation.

(nj In the event any provision of this Security Agreement, as amended from time to time, shall be deem^
invalid or void, In whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this
Security Agreement shall remain In full force and effect

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is Intended to attach when this Security Agreement is signed by
Debtor and delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it
is the intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating
companies and to the amalgamated company, such that the Security Interest granted hereby (i) shall extend to
"Collateral" (as that term is herein defined) owned by each of the amalgamating companies and the amalgamated
company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the amalgamated
company, and (II) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating
companies and the amalgamated company to RBC at the time of amalgamation and any "indebtedness" of the
amalgamated company to RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each
company amalgamating with Debtor, and by the amalgamated company, at the time of amalgamation, and shall attach
to any Collateral" thereafter owned or acquired by the amalgamated company when such becomes owned or is
acquired.

(r) In the event that Debtor Is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any
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aowemont or Inetiument tertewins or oxtonding or collateral to ihls Sacurliy Agroomanl. Ir> Iho ovant that Debtor la an
agtlcultural corporation within the meaning of Tha Saakatohawan Farm Soourlty Act, Debtor agrees with RBC that ell of
Port (V lothor than Seotton 46) of that Aot ohal! not apply to Dobtor.

lo) Thl$ Sacurlty Aproameai and the transaotfons evidenced hereby shall be Qoyerned by and oonstrued in
aooordanoe with tha laws irf the province In which the herein branch of RBC Is looatodi as those laws may from tiine to
time be In effect, oxoept If sooh branch of RBC Is looated In Oueboc then, this Security Agreement and me treiisaotlons
Bvldeitoad hereby ahall be governed by and construed In accordance with the lews of the Province of Ontario and tha
lawa of Canada appllo^lo therein.

13, COPY OF AQREBMENT

(a) Debtor hereby acknowledges receipt of a ocpy of this Security Agreement.
fb) Debtor welvoa Dohtor'a right to rooelve a copy of any financing etatomont or financing change atatamant

regtsterod by RBC, or of any vorlflcatlon atatamant with raspoot to any financing statement registered by RBC. (Applies
In all P.P.S.A. provinces except Ontario)

14, Debtor reprasente and warrants that tha following Information is accurate:

suntlMiBiiAsrtuMei FIflSTNAME SECOND NAME BimiOATE ..
YEAilMOOTKOAV

fiooneaa op mwouAi scoron cttr PSOVIMCE POSTALCOOE

SUnrMMSILASTNAMI) FIRST NAME SeCONO NAME SIRTHOATE
YEARMOMniOAV

AilBMlltel'wavmMi.Hinini croftttvi nmajiaova cmr paownoe POSrAECODE

OUOHYCOa KBPIVn _____ —

NAME OF aUIIHESS OEeTOR

NATIONAL STRUCrUBBS 2011 INC.

AOORESS OF BUSnsSSOEBTOR cm

>»terv\o 1 uLc

PROVINCE

ON

POSTAL CODE

kovl tVAlO

, irvny.fcjTn'Tii i" nr i .. — ■ ■ ■ - '
TRADE NAME OP OESTOR

FRINCIPAI ADOflESS CP DIFFERENT FROM ASOVEI CIIV Pflavaice POSTAL CODE

IN WITNESS Whereof Debtor has executed this Sacurity Agreement tM

NATlONi

-* ~a

BRANCH ADDRESS

NCMR.THrROm'& VAU.EyVIliWBR
24l» NORTH HIONT ST

ON
K8P3CB
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&FOflMS27(03f200e)

SCHEDULE"A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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BFORM 927 (03/20091

SCHEDULE"B"

1. Locations of Debtor's Business Operations

2139 FISHLAKE RD
DEMORESTVILLE ONTARIO

KOKIWO

2. Locations of Records relating to Colleterai (if different from 1. above)

3. Locations of Collateral (if different from 1. above)

Page 7 of 8

123
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IDhHCfflPnON OF GOODS)

aofl» WAYCo corecBETR nuMP fmi»iKT fso-m
201j MaYGO CONCiRSTE FUMI- ̂nsl imialiei' 1 jnmi model LS5M

[.rciiU3» tganaso!

03H» 2gfL

(Salt II Fiieu 9 o( S
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This Is Exhibit "E" referred to in the Affidavit of Jerry C. Tsao sworn
by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,

before me on December Q 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

n,a

Commissioner, etc., Province of Ontario, for
Soloway Wrigtit LLP, Barristers and Solicitors.
Ex|)iresJuty13,2023.
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Royal Bank of Canada

Guarantee and Postponement of Claim

SRF: 535844203

Borrower: NATIONAL STRUCTURES 2011 INC.

65 PRINCESS ST
2ND FLR

KINGSTON

ONTARIO

K7L 1A6

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (If
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called
the "Bank") of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time
owing by NATIONAL STRUCTURES 2011 INC. (hereinafter called the "Customer") to the Bank or remaining unpaid by the
Customer to the Bank, heretofore or hereafter incumed or arising and whether incurred by or arising from agreement or
dealings between the Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank
may be or become in any manner whatsoever a creditor of the Customer or however othen/vise incurred or arising anywhere
within or outside the country where this guarantee is ekecuted and whether the Customer be bouiid aione or with another or
others and whether as principal or surely (such debts and liabilities being hereinafter called the "Liabilities"); the liability of the
undersigned hereunder being limited to the sum of $860,000.00 together with interest thereon from the date, of demand for
payment at a rate equal to the Bank's Prime interest Rate plus SjDO percent per annum, as well after as before default and
Judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Custorher held by the Bank in safekeeping or othenvise, and other guarantees) from and
give the same and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or
refrain from giving credit or making loans or advances to, or change any term or condition applicable to the Liabilities,
including without limitation, the rate of interest or maturity date, if any, or introduce new terms and conditions with regard to
the Uabilities, or accept compositions from and otherwise deal with, the Customer and others and with ail securities as the
Bank may see fit. and may apply all moneys at any time received from the Customer or others or from securities upon such
part of the Liabilities as the Bank deems best and change any such application in whole or in part from time to time as the
Bank may see fit, the whole without in any way limiting or lessening the liability of the undersigned under this guarantee, and
no loss of or in respect of any securities received by the Bank from the Customer or others, whether occasioned by the fault
of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned under this, guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the .Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others of any securities it may at any time
hold before being entitled to payment from tiie undersigned of the Liabilities. The undersigned renounce(s) to all benefits of
discussion and division.

Please do not write In this area
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(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of ̂ e Bank
receiving this instrument, with effect from and after the date that is 30 days follovyijig the date of receipt by the Bank of such
notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the deterrnination of this guarantee as to one or more of the undersigned it shall
remain a .continuing guarantee as to the other or others of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and ail moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
limiting or lessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) Thiis guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or othenvise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever In the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any .such event continue to apply to all the Liabilities whether theretofore or thereafter incurred or arising and in this
instrument the word "Customer" shall include every such firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum" or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated In any rights
of the Bank until the Bank shall have receded payment in fiili of the Liabilities.

(8) All monies, advances, renewals, credits and credit ̂ cilities in fact borrowed or obtained from the Barik shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disabiiify of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informaiity in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9} This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; excepting any
guarantee sun-endered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if
no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date erf
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories,, and possession of this instrument by the Bank shall

Please do not write In this area
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be concfusive evidence against the undersigned and each of them that this instniment v/as not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been coniplied
vwth, unless at the time of receipt of this Instrument by the Bank each signatory thereof obtains frorn the Manager of the
branch or agency of the Bank receiving this Instrument a letter setting out the terms and conditions under which this
instrument was. delivered and the conditions, If any, to be obsenred before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor s
heirs, executors, administrators or legal representatives .at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon ail of them. Moreover, when demand for payment has
been made, the undersigned shall also be Jiable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
or on behalf of the Bank resulting from any action insfituted on the basis of this guarantee. Ail payments hereunder shall be
made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative
thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
Including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agreement shali extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royai Bank of Canada as a reference
rale then in effect for determining interest rates on Canadian dollar commercial loans In Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed In accordance with the laws of the
province of ONTARIO ("Jurisdiction"). The undersigned Irrevocably submits to the courts of the Jurisdiction fn any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and Irrevocably agrees that all such
actions and proceedings may b.e heard and determined In such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may sen/e legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

Please do not write In this area
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EXECUTED this
(MONTH) (DAY) (YEA

MICHAEL MrRISWitness Sifinature;

JN THE PRESENCE-CSF

Name;

Insert the full name and address of Guarantor (Undersigned above).

Full name and address

MICHAEL HARRIS

64 GOLDEN IRIS CRES

WATERDOWN

ONTARIO

L0R2H8

CA

Please do not wHte In this area
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This is Exhibit "F" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of "toronto, in the Province of Ontario,

before me on December ip 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Tokind Affidavits (or as may be)

Rocanne R^eanne Alexina Chapman, a
Commissioner, etc., Province of Ontario, for
Sotoway Wright UP, Bamsteis and Solicitors.
ExpirBsJuiy13.2023.
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Royal Bank of Canada

Guarantee and Postponement of Claim

SRF: 535844203

Borrower NATIONAL STRUCTURES 2011 INC.

65 PRINCESS ST

2ND FLR

KINGSTON

ONTARIO

K7L 1A6

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called
the "Bank") of all debts and liabilities, present or future, direct or indirect, absolute or contingent matured or not, at any time
owing by NATIONAL STRUCTURES 2011 INC. (hereinafter called the "Customer") to the Bank or remaining unpaid by the
Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or
dealings between the Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank
may be or become in any manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere
within or outside the country where this guarantee is executed and whether the Customer be bound alone or with another or
others and whether as principal or surety (such debts and liabilities being hereinafter called the "Liabilib'es"); the liability of the
undersigned hereunder being limited to the sum of $860,000.00 together with interest thereon from the date of demand for
payment at a rate equal to the Bank's Prime Interest Rate plus 5.00 percent per annum as well after as before default and
judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Customer held by the Bank In safekeeping or othenwise, and other guarantees) from and
give the same and any or all existing securities up to, abstain from taking securities from, or perfecting securities of. cease or
refrain from giving credit or makirig bans or advances to, or change any term or condition applicable to the Liabilities,
including without limitation, the rate of interest or maturity date, if any, or introduce new terms and conditions with regard to
the Liabilities, or accept compositions from and otherwise deal with, the Customer and others and with all securities as the
Bank may see fit, and may apply all moneys at any time received from the Customer or others or from securities upon such
part of the Liabilities as the Bank deems best and change any such application In whole or in part from time to time as the
Bank may see fit, the. whole without in any way limiting or iessening the liability of the undersigned under this guarantee^ and
no loss of or b respect of any securities received by the Bank from the Customer or others, whether occasioned by the fault
of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Uabilities, and it shall apply to and secure any
ultimate tolance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time
hold before being entitled to payment from the undersigned of the Uabilities. The undersigned renounce(s) to all benefits of
discussion and division.

Please do not write In this area
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(4) The undersigned or any of them may. by notice in writing delivered to the Manager of the branch or agency of the Bank
receiving this instrument, with effect from and after the date that is 30 days foiiowing the date of receipt by the Bank of such
notice, determine their or his/her liability under this guarantee in respect of Uabiiities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fuifii any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shall
remain a continuing guarantee as to the other or others of the undersigned.

(5) Ail indebtedness and liability; present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust .for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
limiting or lessening the liability of the undersigned under the foregoing .guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in fiill effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct. The term "Liabilities", as previously defined,, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any l[ne(s) of credit.

(5) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customers business being amalgamated with a corporation, but shall notwithstanding the happening of
any such event continue to apply to all the Liabilities whether theretofore or thereafter Incurred or arising and in this
instrument the word "Customer" shall include every such firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum or sums of irioney for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact boirowed or obtained from the. Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is In addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any present or future obligation to tiie Bank incurred or arising othenvise than under a guarantee, of the
undersigned or any of them or of any other obliganl, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed In writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if
no such account has been so settled immediately before demand for payment under this guarantee any account slated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upqn every signatory thereof notwithstanding the
non-execution thereof by. any other proposed signatory or signatories, and possession of this instrument by the Bank shall

Please do not write in this area
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be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been co.mplied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank recfelving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on. this guarantee shall be Instituted until demand for payment has been made, and dernand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of die addressee last known to the Bank and posted
as afbresaid shall be deemed to have been effectually made upon ail of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for ail legal costs (on a solicitor and own client basis) incurred by
or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. Ail payments hereunder shall be
made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative
thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, successors arjd assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon ail of whom this guarantee and
agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
province of ONTARIO ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that ail such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

»«i (16) The Undersigned hereby waives. Undersigned's fight to receive a copy of any Financing Statement qr Financing Change
Statement registered by the Bank.

Please do not write In this area
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EXECUTED this.
(MONTl^) (DAY) (YEAR)

IN THE

Witness^gnature:

Name:

.-^-^IradleywIson

Insert the full name and address of Guarantor (Undersigned above).

Full name and address

BRADLEY WILSON

2139 FISH LAKE ROAD

DEMORESTVILLE

ONTARIO

K0K1W0

CA

Please do not write In this, area
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This Is Exhibit "G" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,
before me on December fo 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Takim Affidavits {or as may be)

.a

Cominlssioner, etc., Province of Ontario, for
Soloway Wright LLP, Barristers and Solicitors.
Expires July 13,2023.

135



PERSONAL PROPERTY

SECURITY REGISTRATION

SYSTEM (ONTARIO)
ENQUIRY RESULTS A Service Provider under Contract

with the Ministry of Government
Services

Prepared for:

Reference:

Docket:

Search ID:

Date Processed:

Report Type:

Search Conducted on;

Search Type;

Soloway, Wright

50028-1114 (AD/rc 92)

50028-1114 (AD/rc 92)

842247

30 Nov 2021

PPSA Electronic Response

NATIONAL STRUCTURES 2011 INC.

Business Debtor

DISCLAIMER:

This report has been generated using data provided by the Personal Property Registration System, Ministry of
Government Services, Government of Ontario. No liability is undertaken regarding its correctness, completeness, or
the interpretation and use that are made of it.
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

1

THIS SEARCH DOES NOT CONSTITUTE A CERTIFICATE PURSUANT TO SECTIONS 43 AND 44 OF THE PPSA. A SEARCH HAS BEEN MADE IN

THE RECORDS OF THE CENTRAL OFFICE OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

ENQUIRY NUMBER 20211130092257.39 CONTAINS 90 PAGE(S), 34 FAMILY(lES)

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME

WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER

SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

SOLOWAY, WRIGHT

700-427 LAURIER AVENUE WEST

OTTAWA ON KIR 7Y2

CONTINUED.
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 778089177

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 2

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

2

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20211109 1623 1590 3748

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

E INITIAL SURNAME

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

08AUG1983

BUSINESS NAME

ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRESCENT

FIRST GIVEN NAME INITIAL

MICHAEL C

64 GOLDEN IRIS CRESCENT

INTACT INSURANCE COMPANY

700 UNIVERSITY AVENUE

NAPANEE

ONTARIO CORPORATION NO.

ON K7R 4A1

SURNAME

HARRIS

WATERDOWN

ONTARIO CORPORATION NO.

ON LOR 2H8

TORONTO

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X X

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

X

MODEL

INCLUDED

X

DATE OF

MATURITY OR

ON

NO FIXED

MATURITY DATE

MSG OAl

V.I.N.

ADDRESS

BORDEN LADNER GERVAIS LLP (R. SHABAN)

22 ADELAIDE STREET WEST TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON

CONTINUED.

M5H 4E3
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

/ CLAIM FOR LIENFORM IC FINANCING STATEMENT

REPORT

PAGE

PSSR060

3

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

778089177

CAUTION PAGE TOTAL

FILING NO. OF PAGES

002 2

DATE OF BIRTH

DEBTOR 14FEB1973

NAME BUSINESS NAME

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20211109 1623 1590 3748

REGISTRATION

PERIOD

FIRST GIVEN NAME

BRADLEY

DEBTOR

NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

2139 FISH LAKE ROAD

FIRST GIVEN NAME

INITIAL

J

INITIAL

SURNAME

WILSON

SURNAME

DEMORESTVILLE

ONTARIO CORPORATION NO.

ON KOK IWO

ONTARIO CORPORATION NO.

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

B

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

4

USINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29N0V 2021

FORM IC FINANCING STATEMENT

FILE NUMBER

/ CLAIM FOR LIEN

00 777982185

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 001 1

DATE OF BIRTH

20211105 0947 1092 6820

FIRST GIVEN NAME INITIAL SURNAME

P  PPSA 05

02 DEBTOR

03 NAME BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

ONTARIO CORPORATION

04 ADDRESS

DATE OF BIRTH

15 KELLWOOD CRESCENT NAPANEE

FIRST GIVEN NAME INITIAL SURNAME

ON 1

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

MICHAEL HARRIS ALSO KNOWN AS MIKE HARRIS

09 ADDRESS

COLLATERAL CLASSIFICATION

C/0 15 KELLWOOD CRESCENT . NAPANEE ON

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 X  X X X

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL PURSUANT TO A SECURITY AGREEMENT DATED NOVEMBER 4, 2021

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

LIPMAN ZENER WAXMAN PC - ATTN JASON SPETTER

17 ADDRESS 100 SHEPPARD AVENUE EAST, SUITE 850 TORONTO ON

K

K

M

7R 4A1

7R 4A1

2N 6N5

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

5

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT

FILE NUMBER

/ CLAIM FOR LIEN

00 777998025

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 001 1

DATE OF BIRTH

20211105 1448 1092 6821

FIRST GIVEN NAME INITIAL SURNAME

P  PPSA 05

02 DEBTOR

03 NAME BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

ONTARIO CORPORATION

04 ADDRESS

DATE OF BIRTH

15 KELLWOOD CRESCENT NAPANEE

FIRST GIVEN NAME INITIAL SURNAME

ON 1

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

BRADLEY WILSON ALSO KNOWN AS BRAD WILSON

09 ADDRESS

COLLATERAL CLASSIFICATION

C/0 15 KELLWOOD CRESCENT NAPANEE ON

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 X  X X X X

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL PURSUANT TO A SECURITY AGREEMENT DATED NOVEMBER 4, 2021

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

LIPMAN ZENER WAXMAN PC - ATTN JASON SPETTER

17 ADDRESS 100 SHEPPARD AVENUE EAST, SUITE 850 TORONTO ON

K

K

7R 4A1

NO.

7R 4A1

M2N 6N5

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

6

TYPE OF SEARCH

SEARCH CONDUCTED

FILE CURRENCY

FORM IC

FILE

00

01

02

03

04

05

06

07

08

09

:  BUSINESS DEBTOR

ON : NATIONAL STRUCTURES 2011 INC.

:  29NOV 2021

FINANCING STATEMENT / CLAIM FOR LIEN

NUMBER

773169984

CAUTION

FILING

PAGE TOTAL

NO. OF PAGES

001 2

DATE OF BIRTH F

MOTOR VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20210604 1420 1901 7926

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

04

IRST GIVEN NAME INITIAL SURNAME

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

SECURED PARTY

LIEN CLAIMANT

ADDRESS

ADDRESS

MERIDIAN ONECAP CREDIT CORP.

SUITE 1500, 4710 KINGSWAY BURNABY

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY

10 X  X

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL TRAFFIC SIGNAL(S) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES

14 COLLATERAL ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS

15 DESCRIPTION THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY

16 REGISTERING ESC CORPORATE SERVICES LTD.

AGENT

17 ADDRESS 201-1325 POLSON DRIVE VERNON

OR

BC

NO FIXED

MATURITY DATE

V5H 4M2

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

BC

CONTINUED.

VIT 8H2
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 773169984

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 002 2

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION

ENQUIRY SEARCH RESPONSE

SYSTEM

REPORT

PAGE

PSSR060

7

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20210604 1420 1901 7926

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

FROM

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

 ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN

INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES

FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED.
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

8

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 773016516

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 5

DATE OF BIRTH

MOT

FIRST GIVEN NAM

02

03

04

05

06

OR VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20210601 1112 1902 2247

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

06

E INITIAL SURNAME

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY / WELLS FARGO EQUIPMENT FINANCE COMPANY

LIEN CLAIMANT

09 ADDRESS 1100-1290 CENTRAL PARKWAY W. MISSISSAUGA ON

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 X  X X

YEAR MAKE MODEL V.I.N.

11 MOTOR 2020 DOOSAN EXCAVATOR DX2 3 5LCR-5 CEBBW-002182

12 VEHICLE 2020 AMI BUCKET HD4045E42 202997-03-01

13 GENERAL 1-2020 AMI DITCHING BUCKET D4045E60 S/N 202997-04-01. 1-2020 AMI

14 COLLATERAL QUICK ATTACH QT4045WC180 S/N 200132-01-03. 1-2020 AMI BUCKET

15 DESCRIPTION HD4045E42 S/N 202997-03-01. 1-2020 DOOSAN EXCAVATOR DX235LCR-5 S/N

16 REGISTERING SECUREFACT TRANSACTION SERVICES, INC.

AGENT

17 ADDRESS 445 KING STREET W, SUITE 400 TORONTO ON

L5C 4R3

M5V 1K4

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED..
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC-

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 773016516

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 002 5

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

9

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20210601 1112 1902 2247

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

YEAR MAKE

2020 AMI QUICK ATTACH

2020 AMI DITCHING BUCKET

CEBBW-002182. THE GOODS

MODEL

QT4045WC180

D4045E60

DESCRIBED HEREIN

V.I.N.

200132-01-03

202997-04-01

TOGETHER WITH ALL

ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 10
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29N0V 2021

CLAIM FOR LIENFORM IC FINANCING STATEMENT

REPORT

PAGE

PSSR060

10

00

01

02

03

04

05

06

07

08

09

10

17

FILE NUMBER

773016516

CAUTION PAGE TOTAL

FILING NO. OF PAGES

003 5

DATE OF BIRTH

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

DEBTOR

NAME

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20210601 1112 1902 2247

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

.  NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL

OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,-CHEQUES, DEPOSITS

IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. 11

146



RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY ; 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 773016516

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 004 5

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

11

02

03

04

05

06

07

08

09

10

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20210601 1112 1902

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

2247

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY

LIEN CLAIMANT

/

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND

RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 12
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RUN NUMBER : 334

RUN DATE ; 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

12

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 773016516

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 005 5

DATE OF BIRTH

MOTO

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

R VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20210601 1112 1902 2247

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

COM

MODEL V.I.N.

PENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

COLLATERAL. (REFERENCE NO. 050-1691689-002) (FOR INTERNAL USE ONLY)

(AS MAY BE AMENDED OR UPDATED FROM TIME TO TIME)

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 13
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

13

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

001

FILE NUMBER

OF

TOTAL

PAGES

6

773016516

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20210602 1345 1902 2736

PAGE AMENDED NO SPECIFIC PAGE AMENDED

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME

CHANGE REQUIRED

A AMENDMENT

INITIAL SURNAME

RENEWAL

YEARS

CORRECT

PERIOD

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

AMEND GENERAL COLLATERAL ADD ASSET 2020 DOOSAN EXCAVATOR DX235LCR-5

(DHKCEBBWEL0002182)

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS

10

11

12

13

14

15

16

17

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

YEAR

2020

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X

MAKE MODEL

DOOSAN EXCAVATOR DX235LCR-5

AMOUNT

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

V.I.N.

DHKCEBBWEL0002182

1-2020 AMI DITCHING BUCKET D4045E60 S/N 202997-04-01. 1-2020 AMI

QUICK ATTACH QT4045WC180 S/N 200132-01-03. 1-2020 AMI BUCKET

HD4045E42 S/N 202997-03-01. 1-2020 DOOSAN EXCAVATOR DX235LCR-5 S/N

REGISTERING AGENT OR

SECURED PARTY/ ADDRESS

LIEN CLAIMANT

SECUREFACT TRANSACTION SERVICES,

445 KING STREET W, SUITE 400

INC.

TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

ON

CONTINUED.

M5V 1K4

14
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT /

CAUTION PAGE

FILING NO. OF

002

FILE NUMBER

01

21 RECORD

SYSTEM

REFERENCED

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION

ENQUIRY SEARCH RESPONSE

2011 INC.

CHANGE STATEMENT

TOTAL MOTOR VEHICLE REGISTRATION REGISTERED

PAGES SCHEDULE NUMBER UNDER

6  20210602 1345 1902 2736

773016516

REPORT

PAGE

PSSR060

14

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED
RENEWAL

YEARS

CORRECT

PERIOD

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME INITIAL SURNAME

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

YEAR MAKE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT

17 SECURED PARTY/

LIEN CLAIMANT

CEBBW

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

-002182 MGF #DHKCEBBWEL0002182. THE GOODS DESCRIBED HEREIN

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

OR

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 15
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE ; 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15
ID ; 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED

FILING NO. OF PAGES SCHEDULE NUMBER UNDER

01 003 6 20210602 1345 1902 2736
21 RECORD FILE NUMBER 773016516

REFERENCED RENEWAL CORRECT

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22

FIRST GIVEN NAME INITIAL SURNAME

23 REFERENCE

24 DEBTOR/ BUSINESS NAME

TRANSFEROR

25 OTHER CHANGE

26 REASON/

27 DESCRIPTION

28

02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/

03/ TRANSFEREE BUSINESS NAME

06 ONTARIO CORPORATION NO.
04/07 ADDRESS

29 ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

08

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

14 COLLATERAL COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
15 DESCRIPTION CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 16
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH ; BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

16

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

004

FILE NUMBER

OF

TOTAL

PAGES

6

773016516

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20210602 1345 1902 2736

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED
RENEWAL

YEARS

CORRECT

PERIOD

FIRST GIVEN NAME INITIAL SURNAME

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

YEAR MAKE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

RECEIVABLE,

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 17
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON ; NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

REPORT

PAGE

PSSR060

17

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

005

FILE NUMBER

OF

TOTAL

PAGES

6

773016516

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20210602 1345 1902 2736

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED

RENEWAL

YEARS

CORRECT

PERIOD

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME INITIAL SURNAME

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

11

12

13

14

15

16

17

YEAR

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

MAKE MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

COLLATERAL OR PROCEEDS OF THE COLLATERAL. (REFERENCE NO.

050-1691689-002) (FOR INTERNAL USE ONLY) (AS MAY BE AMENDED OR

REGISTERING AGENT OR

SECURED PARTY/ ADDRESS

LIEN CLAIMANT

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 18
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 18

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED

FILING NO. OF PAGES SCHEDULE NUMBER UNDER

01 006 6 20210602 1345 1902 2736

21 RECORD FILE NUMBER 773016516

REFERENCED RENEWAL CORRECT

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22

FIRST GIVEN NAME INITIAL SURNAME

23 REFERENCE

24 DEBTOR/ BUSINESS NAME

TRANSFEROR

25 OTHER CHANGE

26 REASON/

27 DESCRIPTION

28

02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR/

03/ TRANSFEREE BUSINESS NAME

06 ONTARIO CORPORATION NO.

04/07 ADDRESS

29 ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

08

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL UPDATED FROM TIME TO TIME)

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 19
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

/ CLAIM FOR LIENFORM IC FINANCING STATEMENT

REPORT

PAGE

PSSR060

19

00

01

02

03

FILE NUMBER

772137558

CAUTION PAGE TOTAL

FILING NO. OF PAGES

001 3

DATE OF BIRTH

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20210503 1715 1902 4949

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

05

DEBTOR

NAME BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

04 ADDRESS 15 KELLWOOD CRESCENT NAPANEE

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

07 ADDRESS

08 SECURED PARTY / MERIDIAN ONECAP CREDIT CORP.

LIEN CLAIMANT

09 ADDRESS SUITE 1500, 4710 KINGSWAY BURNABY

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY

10 X  X

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL SCAFFOLDING, FORMWORK SYSTEM(S) TOGETHER WITH ALL ATTACHMENTS

14 COLLATERAL ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND

15 DESCRIPTION IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR

16 REGISTERING ESC CORPORATE SERVICES LTD.

AGENT

17 ADDRESS 201-1325 POLSON DRIVE VERNON

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

OR

BC

NO FIXED

MATURITY DATE

V5H 4M2

BC VIT 8H2

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 20
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT

FILE NUMBER

00 772137558

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 002 3

DATE OF BIRTH

BUSINESS DEBTO

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

20

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

R

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

/ CLAIM FOR LIEN

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20210503 1715 1902 4949

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

IND

MODEL V.I.N.

IRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A

RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR

COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 21
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RUN NUMBER ; 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 772137558

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 003 3

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

21

02

03

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20210503 1715 1902 4949

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

YEAR MAKE MODEL V.I

11 MOTOR

12 VEHICLE

13 GENERAL COLLATERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

17 ADDRESS

ONTARIO CORPORATION NO.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. 22
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

22

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 769954392

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 01 003

DATE OF BIRTH

MOTO

FIRST GIVEN NAME

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

R VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20210218 1034 8077 1960

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

4

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY

LIEN CLAIMANT

/

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

RCAP LEASING INC.

5575 NORTH SERVICE RD, STE 300 BURLINGTON

AMOUNT DATE OF

MATURITY OR

V.I.N.

MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X X

YEAR MAKE MODEL

MOTOR

VEHICLE

GENERAL ALL COMPUTER EQUIPMENT FROM TIME TO TIME LEASED BY THE SECURED

COLLATERAL PARTY TO THE DEBTOR AS DESCRIBED ON LEASES, CONDITIONAL SALES

DESCRIPTION AGREEMENTS AND ANY OTHER FINANCING AGREEMENTS ENTERED INTO BETWEEN

REGISTERING REGISTRY = RECOVERY INC.

AGENT

ADDRESS 1551 THE QUEENSWAY TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON

NO FIXED

MATURITY DATE

X

L7L 6M1

ON

CONTINUED.

M8Z 1T5

23
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY ; 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 769954392

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 02 003

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

23

02

03

04

05

06

07

OS

09

10

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20210218 1034 8077 1960

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL THE SECURED PARTY AND THE DEBTOR FROM TIME TO TIME AND ANY PROCEEDS

14 COLLATERAL THEREOF, TOGETHER WITH ALL REPLACEMENT PARTS, ACCESSORIES AND

15 DESCRIPTION ATTACHMENTS.

16 REGISTERING

AGENT

17 ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 24
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 769954392

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 03 003

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

24

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20210218 1034 8077 1960

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED, 25
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 761761953

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 3

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

25

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION REGISTERED

NUMBER UNDER

20200506 1959 1902 5855 P PPSA

INITIAL SURNAME

REGISTRATION

PERIOD

07

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

NATIONAL STRUCTURES 2011 INC.

2139 FISHLAKE ROAD

FIRST GIVEN NAME

DEMORESTVILLE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON KOK IWO

ONTARIO CORPORATION NO.

MERIDIAN ONECAP CREDIT CORP.

SUITE 1500, 4710 KINGSWAY BURNABY

MOTOR VEHICLE AMOUNT

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X

YEAR MAKE MODEL V.I.N.

DATE OF

MATURITY OR

BC

NO FIXED

MATURITY DATE

V5H 4M2

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

EXCAVATOR MOUNTED VIBRATOR(S) TOGETHER WITH ALL ATTACHMENTS

ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND

IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR

ESC CORPORATE SERVICES LTD.

ADDRESS 201-1325 POLSON DRIVE

*** FOR FURTHER INFORMATION, CONTACT

VERNON

THE SECURED PARTY.

BC

CONTINUED.

VIT 8H2

26
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257,39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM 10 FINANCING

FILE NUMBER

00 761761953

CAUTION PAGE

FILING NO.

00201

BUS

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT ;

PAGE :

PSSR060

26

02

03

04

05

06

07

08

09

10

17

INESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

STATEMENT / CLAIM FOR LIEN

OF

TOTAL

PAGES

3

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION

NUMBER

20200506 1959 1902

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

5855

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ONTARIO CORPORATION NO.

DATE OF

ADDRESS

BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A

RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR

COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 27
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

CLAIM FOR LIENFORM IC FINANCING STATEMENT

REPORT

PAGE

PSSR060

27

00

FILE NUMBER

761761953

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER

01 003 3 20200506 1959 1902

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL COLLATERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

17 ADDRESS

REGISTERED

UNDER

REGISTRATION

PERIOD

5855

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.. 28
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH ; BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 761684895

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 01 002

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

28

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20200501 1005 1462

INITIAL SURNAME

3676

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS INVENTORY E

KUBOTA CANADA LTD

5900 14TH AVE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

QUIPMENT ACCOUNTS OTHER

X  X

YEAR MAKE MODEL

2020 KUBOTA 1SSV75P

2020 KUBOTA 1SSV75P

2020 KUBOTA 1SSV75P KBCZ141CELJA25764

2020 KUBOTA 1SSV75P KBCS0751VKJD24629

2020 CAMSO SKS792

PPSA CANADA INC - (5156)

MARKHAM

MOTOR VEHICLE AMOUNT DATE OF

INCLUDED MATURITY

X  142345

OR

ON

NO FIXED

MATURITY DATE

X

L3S4K4

V.I.N.

KBCZ141CELJA25764

KBCS0751VKJD24629

ADDRESS 303-110 SHEPPARD AVE. E.

*** FOR FURTHER INFORMATION,

TORONTO

CONTACT THE SECURED PARTY.

ON M2N6Y8

CONTINUED... 29
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29N0V 2021

CLAIM FOR LIENFORM IC FINANCING STATEMENT /

REPORT

PAGE

PSSR060

29

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

761684895

CAUTION PAGE TOTAL

FILING NO. OF PAGES

02 002

DATE OF BIRTH

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20200501 1005 1462

INITIAL SURNAME

3676

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

YEAR MAKE

2020 CAMSO

MODEL

SKS792

AMOUNT

V.I,

N/A

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

N.

ADDRESS

PPSA CANADA INC - (5156)

303-110 SHEPPARD AVE. E. TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON

CONTINUED.

M2N6Y8

30
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

761595741

CAUTION PAGE TOTAL

00

MOT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

30

OR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO- OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 001 2

DATE OF BIRTH

20200424 1413 1902 4262 P PPSA

FIRST GIVEN NAME INITIAL SURNAME

04

02 DEBTOR

03 NAME BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

ONTARIO CORPORATION NO.
04 ADDRESS

DATE OF BIRTH

15 KELLWOOD CRES NAPANEE

FIRST GIVEN NAME INITIAL SURNAME

ON K7R 4A1

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

MERIDIAN ONECAP CREDIT CORP.

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

SUITE 1500, 4710 KINGSWAY BURNABY

MOTOR VEHICLE AMOUNT DATE OF NO

BC

FIXED

V5H 4M2

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE
10

YEAR MAKE

X  X

MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL SOLAR TRAFFIC SIGNAL(S) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES
14 COLLATERAL ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS
15 DESCRIPTION THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY

16 REGISTERING

AGENT

ESC CORPORATE SERVICES LTD.

17 ADDRESS 201-1325 POLSON DRIVE VERNON

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
BC

CONTINUED..

VIT 8H2

31
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

31

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 761595741

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 002 2 20200424 1413 1902 4262

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION
04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION
07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

10

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN
14 COLLATERAL INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES
15 DESCRIPTION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
16 REGISTERING

AGENT

17 ADDRESS

NO.

NO.

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 32

167



PROVINCE OF ONTARIO

RON NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

CLAIM FOR LIENFORM IC FINANCING STATEMENT /

REPORT

PAGE

PSSR060

32

00

01

02

03

04

05

FILE NUMBER

761560857

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001

MOTOR VEHICLE

SCHEDULE

DEBTOR

NAME

DEBTOR

DATE OF BIRTH

BUSINESS NAME

ADDRESS

DATE OF BIRTH

FIRST GIVEN NAME

REGISTRATION

NUMBER

20200422 1006 1462 0289

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

ONTARIO CORPORATION NO.

ON K7R4A1

INITIAL SURNAME

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY /  KUBOTA CANADA LTD

LIEN CLAIMANT

09 ADDRESS 5900 14TH AVE MARKHAM ON L3S4K4

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 X  X X 157240 X

YEAR MAKE MODEL V.I.N.

11 MOTOR 2020 KUBOTA !KX080-4S2 KBCDZ84CLL3A10043

12 VEHICLE 2018 TRAMAC N2000 X100A50613

13 GENERAL 2020 KUBOTA 1KX080-4S2 KBCDZ84CLL3A10043

14 COLLATERAL 2018 TRAMAC N2000 X100A50613

15 DESCRIPTION

16 REGISTERING PPSA CANADA INC - (5156)

AGENT

17 ADDRESS 303-110 SHEPPARD AVE. E. TORONTO ON M2N6Y8

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 33
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING

FILE NUMBER

00 761226651

CAUTION PAGE

FILING NO.

01 001

BUS

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

33

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

INESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

STATEMENT / CLAIM FOR LIEN

OF

TOTAL

PAGES

2

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION REGISTERED

NUMBER UNDER

20200325 1330 6005 8760 P PPSA

INITIAL SURNAME

REGISTRATION

PERIOD

07

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

14FEB1973

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

NATIONAL STRUCTURES 2011 INC

2139 FISHLAKE ROAD,

FIRST GIVEN NAME INITIAL

BRADLEY J

2139 FISHLAKE ROAD,

CMB NATIONAL LEASING INC.

1525 BUFFALO PL(2982995)

SURNAME

WILSON

DEMORESTVILLE

DEMORESTVILLE

ONTARIO CORPORATION NO.

ON KOK IWO

ONTARIO CORPORATION NO.

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X

YEAR MAKE MODEL

2016 HYDRA PLATFORM BRIDGE HP35

WINNIPEG

AMOUNT DATE OF

MATURITY OR

V.I.N.

1H9US333XGS196426

ON

MB

KOK IWO

R3T 1L9

NO FIXED

MATURITY DATE

ALL CONSTRUCTION EQUIPMENT-TOWED BY VEHICLE, 2016 HYDRA HP35 PLATFORM
BRIDGE WORKER WITH RELATED COMPONENTS OF EVERY NATURE OR KIND

DESCRIBED IN AGREEMENT NUMBER 2982995, BETWEEN THE SECURED PARTY AND

ADDRESS

* ★ ★ FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 34
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY ; 29N0V 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 761226651

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 002 2

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

34

02

03

04

05

06

07

08

09

10

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20200325 1330 6005 8760

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

FIRST GIVEN NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS INVENTORY EQUIPMENT ACCOUNTS

ONTARIO CORPORATION NO.

INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL THE DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
14 COLLATERAL ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND PROCEEDS OF
15 DESCRIPTION DERIVED DIRECTLY OR INDIRECTLY THEREFROM.
16 REGISTERING

AGENT

17 ADDRESS

ALL

KIND

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. 35
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

35

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 760084605

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 01 007

DATE OF BIRTH

MOT

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20200212 1705 1462 9729

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.
ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

CLE CAPITAL INC.

3390 SOUTH SERVICE ROAD, SUITE 301

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X

BURLINGTON

DATE OF

MATURITY OR

ON

NO FIXED

MATURITY DATE

L7N3J5

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

YEAR MAKE

2009 KENWORTH

2008 KENWORTH

EACH TRUCK COMES WITH NEW

DESCRIBED IN CLE LEASE

X

MODEL

T300

T300

16' G&F STEEL DUMP BOX,
361970

V.I.N.

2NKHLN9X49M939982

2NKMLN9X18M936146

AS MORE FULLY

THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL

PPSA CANADA INC. - (7017)

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON

CONTINUED.

M2N6Y8

36
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RUN NUMBER : 334

RUN DATE ; 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 760084605

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 02 007

MOT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

36

02

03

04

05

06

07

08

09

10

17

OR VEHICLE

SCHEDULE

DEBTOR

NAME

DEBTOR

NAME

DATE OF BIRTH

BUSINESS NAME

FIRST GIVEN NAME

REGISTRATION REGISTERED

NUMBER UNDER

20200212 1705 1462 9729 P PPSA

INITIAL SURNAME

REGISTRATION

PERIOD

5

ONTARIO CORPORATION NO.

DATE OF

ADDRESS

BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS,
APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR
KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIPMENT AND

PPSA CANADA INC. - (7017)

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON M2N6Y8

CONTINUED. 37
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

760084605

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION

00

REGI

REPORT

PAGE

PSSR060

37

STERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 03 007 20200212 1705 1462 9729 P PPSA 5
DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION

04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 name business NAME

ONTARIO CORPORATION
07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE
14 COLLAT ERAL "EQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE
15 DESCRIPTION RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT-RELATED
16 REGISTERING PPSA CANADA INC. - (7017)

AGENT

17 ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED..

M2N6Y8

38
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 760084605

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 04 007

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

38

02

03

04

05

06

07

08

09

10

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20200212 1705 1462

INITIAL SURNAME

9729

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ONTARIO CORPORATION NO.

DATE OF

ADDRESS

BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE

13 GENERAL COLLATERAL")
14 COLLATERAL (I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES
15 DESCRIPTION EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL
16 REGISTERING PPSA CANADA INC. - (7017)

AGENT

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON

CONTINUED.

M2N6Y8

39
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON ; NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

CLAIM FOR LIEN/FORM IC FINANCING STATEMENT

REPORT

PAGE

PSSR060

39

00

01

02

03

04

05

06

07

08

09

10

17

FILE NUMBER

760084605

CAUTION PAGE TOTAL

FILING NO. OF PAGES

05 007

MOTOR VEHICLE

SCHEDULE

DEBTOR

NAME

DEBTOR

NAME

DATE OF BIRTH

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

FIRST GIVEN NAME

REGISTRATION

NUMBER

20200212 1705 1462

INITIAL SURNAME

9729

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL (II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION
14 COLLATERAL OF THE EQUIPMENT

15 DESCRIPTION (III) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR
16 REGISTERING PPSA CANADA INC. - (7017)

AGENT

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON

CONTINUED.

M2N6Y8

40
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

40

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC

FILE

00

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

FINANCING STATEMENT / CLAIM FOR LIEN

NUMBER

760084605

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 007 20200212 1705 1462 9729 P PPSA 5

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION
04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

07
ONTARIO CORPORATION

ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

10

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND
14 COLLATERAL (IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL,
15 DESCRIPTION IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL
16 REGISTERING PPSA CANADA INC. - (7017)

AGENT

17 ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED..

M2N6Y8

41
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID ; 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

41

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 760084605

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 07 007

DATE OF BIRTH

MOT

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20200212 1705 1462

INITIAL SURNAME

9729

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE

11 MOTOR

12 VEHICLE

13 GENERAL PAPER, TITLE

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

17 ADDRESS

MODEL V.I.N.

GOODS, INSTRUMENTS, OR MONEY.

PPSA CANADA INC. - (7017)

110 SHEPPARD AVE EAST, SUITE 303 TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON M2N6Y8

CONTINUED.. . 42
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

42

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 758827566

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 5

DATE OF BIRTH

MOT

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20191223 1845 5064 0658

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

06

DEBTOR

NAME

DEBTOR

name business name

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

WELLS FARGO EQUIPMENT FINANCE COMPANY

1290 CENTRAL PARKWAY W. SUITE 1100

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X

YEAR MAKE MODEL

2019 DOOSAN EXCAVTOR DX140LCR-5-US40

AMOUNT

MISSISSAUGA

DATE OF

MATURITY OR

ON

NO FIXED

MATURITY DATE

L5C 4R3

V.I.N.

CEBBS-002065

1-2019 DOOSAN EXCAVTOR DX140LCR-5-US40 S/N CEBBS-002065. THE GOODS

DESCRIBED HEREIN TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,
ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS

SECUREFACT TRANSACTION SERVICES, INC.

ADDRESS 445 KING STREET WEST, SUITE 400 TORONTO

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON

CONTINUED.

M5V 1K4

43
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID ; 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 758827566

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 002 5

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

43

02

03

04

05

06

07

08

09

10

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20191223 1845 5064 0658

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY

FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.. 44
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 758827566

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED

REPORT :

PAGE :

PSSR060

44

REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 003 5 20191223 1845 5064 0658
DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION
04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION
07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10

YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE

13 GENERAL GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

14 COLLATERAL LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
15 DESCRIPTION DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
16 REGISTERING

AGENT

17 ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. 45
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 758827566

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 004 5

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

45

02

03

04

05

06

07

08

09

10

17

OR VEHICLE

SCHEDULE

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS INVENTORY EQ

E

FIRST GIVEN NAME

REGISTRATION

NUMBER

20191223 1845 5064 0658

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

INITIAL SURNAME

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO,

UIPMENT ACCOUNTS OTHER

YEAR MAKE MODEL

MOTOR VEHICLE

INCLUDED

AMOUNT DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

V.I.N.
11 MOTOR

12 VEHICLE

13 GENERAL ANY

14 COLLATERAL THE

15 DESCRIPTION 050

16 REGISTERING

AGENT

:s AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO

t PROCEEDS OF THE COLLATERAL. (REFERENCE NO.

(FOR INTERNAL USE ONLY) (AS MAY BE AMENDED OR

ADDRESS

★ ★ * FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 46
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 758827566

CAUTION PAGE TOTAL MOTOR VEHICLE

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

46

REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER

01 005 5 20191223 1845 5064
DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR

06 NAME BUSINESS NAME

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
10

YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE

13 GENERAL UPDATED FROM TIME TO TIME)
14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

17 ADDRESS

REGISTERED

UNDER

REGISTRATION

PERIOD

ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED.. . 47
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 47

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED

FILING NO. OF PAGES SCHEDULE NUMBER UNDER

01 001 1 20191227 1648 5064 0702

21 RECORD FILE NUMBER 758827566

REFERENCED RENEWAL CORRECT

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22 A AMENDMENT

FIRST GIVEN NAME INITIAL SURNAME

23 REFERENCE

24 DEBTOR/ BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

TRANSFEROR

25 OTHER CHANGE

26 REASON/ TO AMEND THE EQUIPMENT INFORMATION IN BOTH MOTOR VEHICLE AND GENERAL

27 DESCRIPTION COLLATERAL SECTIONS.

28

02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR/

03/ TRANSFEREE BUSINESS NAME

06 ONTARIO CORPORATION NO.

04/07 ADDRESS

29 ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

08

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

10

YEAR MAKE MODEL V.I.N.

11 MOTOR 2019 DOOSAN EXCAVATOR DX140LCR-5-US40 CEBBS-002562

12 VEHICLE

13 GENERAL 2019 DOOSAN EXCAVATOR DX140LCR-5-US40 S/N CEBBS-002562.

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR SECUREFACT TRANSACTION SERVICES, INC.
17 SECURED PARTY/ ADDRESS 445 KING STREET WEST, SUITE 400 TORONTO ON M5V 1K4

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 48
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

REPORT

PAGE

PSSR060

48

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

001

FILE NUMBER

OF

TOTAL

PAGES

1

758827566

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20191227 1651 5064 0703

PAGE AMENDED NO SPECIFIC PAGE AMENDED

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME

CHANGE REQUIRED

F  PART DISCH

INITIAL SURNAME

RENEWAL

YEARS

CORRECT

PERIOD

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

10

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/

LIEN CLAIMANT

YEAR MAKE

2019 DOOSA

2019

N EXCAVTOR

MODEL

DX140LCR-5-US40

V.I.N.

CEBBS-002065

DOOSAN EXCAVTOR DX140LCR-5-US40 S/N CEBBS-002065.

ADDRESS

SECUREFACT TRANSACTION SERVICES, INC.

445 KING STREET WEST, SUITE 400 TORONTO ON M5V 1K4

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 49
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

CLAIM FOR LIENFORM IC FINANCING STATEMENT

SYSTEM

REPORT

PAGE

PSSR060

49

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

758203731

CAUTION PAGE TOTAL

FILING NO. OF PAGES

001 5

DATE OF BIRTH

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20191203 1327 1901 7688

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

06

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS INVENTORY

X

YEAR MAKE

2017 KENWORTHMOTOR

EQ

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R

ONTARIO CORPORATION NO.

4A1

LBEL INC.

5035 SOUTH SERVICE ROAD

MOTOR VEHICLE AMOUNT

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

UIPMENT ACCOUNTS OTHER

X  X X

MODEL

T880

INCLUDED

X

BURLINGTON

DATE OF

MATURITY OR

ON

NO FIXED

MATURITY DATE

L7L 6M9

V.I.N.

1NKZXPTX2HJ986740

TRUCK / 2017 / MAKE KENWORTH / MODEL T880 / SN 1NKZXPTX2HJ986740

SN 73 IN

(1)

(1) JWS ROLLOFF SYSTEM AND HYDRAULIC TARP / 2016 /

ADDITION TO THE COLLATERAL AND OTHER GOODS SPECIFICALLY DESCRIBED IN

ESC CORPORATE SERVICES LTD.

ADDRESS 201-1325 POLSON DRIVE VERNON

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

BC

CONTINUED.

VIT 8H2

50
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY ; 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 758203731

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 002 5

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

50

02

03

04

05

06

07

08

09

10

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20191203 1327 1901 7688

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

17

THIS FINANCING STATEMENT, THE COLLATERAL INCLUDES ALL PRESENT AND

FUTURE PARTS, ATTACHMENTS, ACCESSORIES, REPLACEMENTS, ADDITIONS, AND
ACCESSIONS RELATED THERETO OR INSTALLED THEREON, AND ALL PROCEEDS (AS

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 51
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

REPORT

PAGE

PSSR060

51

00

01

02

03

04

05

06

07

08

09

10

17

758203731

CAUTION

FILING

PAGE TOTAL

NO. OF PAGES

003 5

DATE OF BIRTH F

MOTOR VEHICLE

SCHEDULE

IRST GIVEN NAME

REGISTRATION

NUMBER

20191203 1327.1901 7688

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

DEFINED BELOW) OF OR RELATING TO ANY OF THE FOREGOING. PROCEEDS

ALL PROCEEDS OF ANY OF THE ABOVE COLLATERAL IN ANY FORM (INCLUDING,

WITHOUT LIMITATION, GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER,

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 52
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

52

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29N0V 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 758203731

CAUTION PAGE

FILING NO. OF

01 004

DATE OF BIRTH

TOTAL

PAGES

5

MOTO

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

17

R VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20191203 1327 1901 7688

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

INVESTMENT PROPERTY, INSTRUMENTS, MONEY, INSURANCE PROCEEDS AND

INTANGIBLES (AS EACH SUCH TERM IS DEFINED IN THE PERSONAL PROPERTY

SECURITY ACT)) DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 53
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT

FILE NUMBER

00 758203731

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 005 5

DATE OF BIRTH

BUSINESS DEBTO

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

53

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

R

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

/ CLAIM FOR LIEN

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20191203 1327 1901 7688

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

ANY OF THE ABOVE COLLATERAL OR ANY PROCEEDS THEREOF.

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. 54
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON ; NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 756605016

CAUTION PAGE TOTAL MOTOR VEHICLE

FILING NO. OF PAGES SCHEDULE

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

54

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

REGISTRATION

NUMBER

001 1

DATE OF BIRTH

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

DEBTOR

NAME

DEBTOR

NAME

FIRST GIVEN NAME

NATIONAL STRUCTURES 2011 INC

20191017 1211 1902 6775

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

06

15 KELLWOOD CRESANT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

JOHN DEERE FINANCIAL INC.

3430 SUPERIOR COURT

MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X

YEAR MAKE MODEL

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

ESC CORPORATE SERVICES LTD.REGISTERING

OAKVILLE

AMOUNT DATE OF

MATURITY OR

V.I.N.

ON

NO FIXED

MATURITY DATE

L6L 0C4

AGENT

ADDRESS 201-1325 POLSON DRIVE VERNON

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

BC

CONTINUED.

VIT 8H2

55
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH ; BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 755095077

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 4

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION

ENQUIRY SEARCH RESPONSE

SYSTEM

REPORT

PAGE

PSSR060

55

02

03

04

05

06

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20190904 1257 1901 4651

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

07

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME NATIONAL STRUCTURES 2011 INC

DATE OF

ADDRESS

BIRTH

15 KELLWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

BUSINESS NAME

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY / LBEL INC.

LIEN CLAIMANT

09 ADDRESS 5035 SOUTH SERVICE ROAD BURLINGTON ON

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 X  X X X X

YEAR MAKE MODEL V.I.N.

11 MOTOR 2020 KENWORTH T880 1XKZDP0X1LJ965695

12 VEHICLE

13 GENERAL (1) 2020 KENWORTH T880 TRUCK S/N 1XKZDP0X1LJ965695 IN ADDITION TO

14 COLLATERAL THE COLLATERAL AND OTHER GOODS SPECIFICALLY DESCRIBED IN THIS

15 DESCRIPTION FINANCING STATEMENT, THE COLLATERAL INCLUDES ALL PRESENT AND FUTURE

16 REGISTERING ESC CORPORATE SERVICES LTD.

AGENT

17 ADDRESS 201-1325 POLSON DRIVE VERNON BC

L7L 6M9

VIT 8H2

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED.. . 56
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29N0V 2021

STATEMENT / CLAIM FOR LIENFORM IC FINANCING

REPORT

PAGE

PSSR060

56

00

01

02

03

04

05

06

07

08

09

10

17

FILE NUMBER

755095077

CAUTION PAGE

FILING NO.

002

OF

TOTAL

PAGES

4

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION

NUMBER

20190904 1257 1901 4651

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

YEAR MAKE MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

PARTS, ATTACHMENTS, ACCESSORIES, REPLACEMENTS, ADDITIONS, AND

ACCESSIONS RELATED THERETO OR INSTALLED THEREON, AND ALL PROCEEDS (AS

DEFINED BELOW) OF OR RELATING TO ANY OF THE FOREGOING. PROCEEDS

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 57

192



RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT

FILE NUMBER

00 755095077

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 003 4

DATE OF BIRTH

BUSINESS DEBTO

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

57

02

03

04

05

06

R

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

/ CLAIM FOR LIEN

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20190904 1257 1901 4651

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL ALL PROCEEDS OF ANY OF THE ABOVE COLLATERAL IN ANY FORM (INCLUDING,

14 COLLATERAL WITHOUT LIMITATION, GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER,

15 DESCRIPTION INVESTMENT PROPERTY, INSTRUMENTS, MONEY, INSURANCE PROCEEDS AND

16 REGISTERING

AGENT

17 ADDRESS

OR

NO FIXED

MATURITY DATE

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 58
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RON DATE ; 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH ; BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

CLAIM FOR LIENFORM IC FINANCING STATEMENT /

REPORT

PAGE

PSSR060

58

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

755095077

CAUTION PAGE TOTAL

FILING NO. OF PAGES

004 4

DATE OF BIRTH

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20190904 1257 1901 4651

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED
DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

INTA

MODEL V.I.N.

NGIBLES (AS EACH SUCH TERM IS DEFINED IN THE PERSONAL PROPERTY

SECURITY ACT)) DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH

ANY OF THE ABOVE COLLATERAL OR ANY PROCEEDS THEREOF.

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. 59
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

CLAIM FOR LIEN ** THIS REGISTRATION HAS BEENFORM IC FINANCING STATEMENT /

REPORT

PAGE

PSSR060

59

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

754492194

CAUTION PAGE TOTAL

FILING NO. OF PAGES

001 1

DATE OF BIRTH

DISCHARGED

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20190816 1152 1532 4214

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

05

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

YEAR MAKE

2019 FORD

X

MODEL

F250

MOTOR VEHICLE AMOUNT

INCLUDED

X

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FT7W2BT5KEE47493

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
ON

CONTINUED.

L4Z 1H8

60
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

60

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

001

FILE NUMBER

OF

TOTAL

PAGES

1

754492194

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20211117 1006 1532 2134

PAGE AMENDED NO SPECIFIC PAGE AMENDED

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME

CHANGE REQUIRED

C  DISCHARGE

INITIAL SURNAME

RENEWAL

YEARS

CORRECT

PERIOD

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ONTARIO CORPORATION NO.

ADDRESS

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

YEAR MAKE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON

CONTINUED.

L4Z 1H8

61
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RUN NUMBER ; 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION

ENQUIRY SEARCH RESPONSE

SYSTEM

REPORT

PAGE

PSSR060

61

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 754455105

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 1

DATE OF BIRTH

MOT

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20190815 1304 1532 2658

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

05

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X  X

YEAR MAKE MODEL

2019 FORD F150

MOTOR VEHICLE

INCLUDED

X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FTFX1E52KKE26182

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON

CONTINUED.

L4Z 1H8

62
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

CLAIM FOR LIENFORM IC FIN7UJCING STATEMENT /

REPORT

PAGE

PSSR060

62

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

753167079

CAUTION PAGE TOTAL

FILING NO. OF PAGES

001 1

DATE OF BIRTH

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20190709 1449 1532 9323

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

04

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X  X

YEAR MAKE MODEL

2016 FORD F150

MOTOR VEHICLE

INCLUDED

X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FTFX1EF2GKF00720

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON L4Z 1H8

CONTINUED. . 63
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

STATEMENT / CLAIM FOR LIENFORM IC FINANCING

SYSTEM

REPORT

PAGE

;  PSSR060

63

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

752142798

CAUTION PAGE

FILING NO.

001

OF

TOTAL

PAGES

1

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION

NUMBER

20190610 1351 1532

INITIAL SURNAME

5277

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

05

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

YEAR MAKE

2019 FORD

X

MODEL

F150

MOTOR VEHICLE

INCLUDED

X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FTEX1E51KKD09771

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON L4Z 1H8

CONTINUED.. 64
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 751958199

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 1

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

64

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20190605 0907 1532 5707

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

05

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X  X

YEAR MAKE MODEL

2019 FORD F150

MOTOR VEHICLE

INCLUDED

X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FTFX1E52KKD01795

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON

CONTINUED.

L4Z 1H8

65
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RUN NUMBER : 334

RUN DATE ; 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY ; 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 751525254

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 1

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

65

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20190524 0016 1532

INITIAL SURNAME

8351

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

04

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

MOTOR VEHICLE AMOUNT

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X  X

YEAR MAKE MODEL

2015 FORD F150

INCLUDED

X

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FTEW1EF1FFB35274

ADDRESS

D + K LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON L4Z 1H8

CONTINUED... 66
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29N0V 2021

CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGEDFORM IC FINANCING STATEMENT /

REPORT

PAGE

PSSR060

66

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

FILE NUMBER

746891991

CAUTION PAGE TOTAL

FILING NO. OF PAGES

001 1

DATE OF BIRTH F

MOTOR VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20181217 1145 1532 9100

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

03

IRST GIVEN NAME INITIAL SURNAME

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING COMPANY

PO BOX 2400

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

YEAR MAKE

2019 FORD

X

MODEL

EXPLR

MOTOR VEHICLE

INCLUDED

X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FM5K8 D8XKGA4 7847

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON

CONTINUED.

L4J 1H8

67

202



RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

67

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

001

FILE NUMBER

OF

TOTAL

PAGES

1

746891991

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20211117 1029 1532 2506

PAGE AMENDED NO SPECIFIC PAGE AMENDED

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME

CHANGE REQUIRED

C  DISCHARGE

INITIAL SURNAME

RENEWAL

YEARS

CORRECT

PERIOD

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

YEAR MAKE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

ON

CONTINUED.

L4Z 1H8

68
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING

FILE NUMBER

00 741587436

CAUTION PAGE

FILING NO.

00101

BUS

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

68

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

INESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

STATEMENT / CLAIM FOR LIEN

OF

TOTAL

PAGES

1

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION

NUMBER

20180713 1358 1902 3191

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

07

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

14FEB1973

BUSINESS NAME

NATIONAL STRUCTURES 2011 INC

ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

X

YEAR MAKE

MOTOR 2018 JOHN

VEHICLE 2018 JOHN

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

ADDRESS

INVENTORY E

DEERE

DEERE

15 KELLWOOD CRESANT

FIRST GIVEN NAME

BRADLEY

2139 FISH LAKE RD RR

JOHN DEERE FINANCIAL

3430 SUPERIOR COURT

NAPANEE

INITIAL

J

2

INC.

SURNAME

WILSON

DEMORESTVILLE

OAKVILLE

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

ON KOK IWO

QUIPMENT ACCOUNTS OTHER

X

MOTOR VEHICLE

INCLUDED

X  65052

MODEL

1025FLV

1025FLV

AMOUNT DATE OF

MATURITY OR

09JUL2024

V.I.N.

1LV1025RTJJ153342

1LV1025RVJJ153350

ON

NO FIXED

MATURITY DATE

L6L 0C4

AVS SYSTEMS INC.

201 -

* * *

1325 POLSON

FOR FURTHER

DR.

INFORMATION,

VERNON

CONTACT THE SECURED PARTY.

BC VIT 8H2

CONTINUED. 69
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

69

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 740369997

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 1

DATE OF BIRTH

MOTO

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

R VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20180611 1425 1532

INITIAL SURNAME

5449

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

05

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

DATE OF

ADDRESS

BIRTH

15 KELLWOOD CRES

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

BUSINESS NAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

FORD CREDIT CANADA COMPANY

PO BOX 2400

MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

YEAR MAKE

2018 FORD

MODEL

ESCAPE

V.I.N.

1FMCU9GD7JUC22278

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON L4J 1H8

CONTINUED.. . 70
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

B

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

70

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

USINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

739788534

CAUTION PAGE TOTAL

FILING NO. OF PAGES

001 1

DATE OF BIRTH

MOTO

FIRST GIVEN NAME

R VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20180528 1100 1532 2254

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

05

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

NATIONAL STRUCTURES 2011 INC.

15 KELWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER

X  X

YEAR MAKE MODEL

2018 FORD F150

MOTOR VEHICLE

INCLUDED

X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V.I.N.

1FTFX1E58JKE19963

ADDRESS

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

ON L4J 1H8

CONTINUED... 71
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PROVINCE OF ONTARIO

RON NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29N0V 2021

STATEMENT / CLAIM FOR LIENFORM IC FINANCING

REPORT

PAGE

PSSR060

71

00

FILE NUMBER

737302275

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 003 20180315 1643 8077 9799 P PPSA 6

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME NATIONAL STRUCTURES 2011 INC

ONTARIO CORPORATION NO.
04 ADDRESS 2139 FISHLAKE ROAD DEMORESTVILLE ON KOK

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO

07 ADDRESS

08 SECURED PARTY / RCAP LEASING INC.

LIEN CLAIMANT

09 ADDRESS 5575 NORTH SERVICE RD, STE 300 BURLINGTON ON L7L
COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE
10 X X X X X

YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 FLOAT KING 3102-35 2T9PSG3V4J0660122
12 VEHICLE

13 GENERAL ALL EQUIPMENT FROM TIME TO TIME LEASED BY THE SECURED PARTY TO
14 COLLATERAL THE DEBTOR AS DESCRIBED ON LEASES, CONDITIONAL SALES AGREEMENTS AND
15 DESCRIPTION ANY OTHER FINANCING AGREEMENTS ENTERED INTO BETWEEN THE SECURED
16 REGISTERING REGISTRY = RECOVERY INC.

AGENT

17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. .

IWO

6M1

1T5

72
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

72

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 737302275

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 02 003

DATE OF BIRTH

MOT

FIRST GIVEN NAM

02

03

04

05

06

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20180315 1643 8077 9799

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL PARTY AND THE DEBTOR FROM TIME TO TIME AND ANY PROCEEDS THEREOF,

14 COLLATERAL TOGETHER WITH ALL REPLACEMENT PARTS, ACCESSORIES AND ATTACHMENTS.1)

15 DESCRIPTION NEW 2018 FLOAT KING 35 TON TRIAXLE PAVER MODEL 3102-35 SN

16 REGISTERING

AGENT

17 ADDRESS

OR

NO FIXED

MATURITY DATE

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED. 73
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID ; 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING

FILE NUMBER

00 737302275

CAUTION PAGE

FILING NO.

0301

BUS

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

73

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

INESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

STATEMENT / CLAIM FOR LIEN

OF

TOTAL

PAGES

003

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION

NUMBER

20180315 1643 8077

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

9799

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

2T9

MODEL V.I.N.

PSG3V4J0660122 WITH TIRES

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 74
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RUN NUMBER ; 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

:  PSSR060

;  74

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC

FILE

00

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

FINANCING STATEMENT / CLAIM FOR LIEN

NUMBER

735594165

CAUTION

FILING

PAGE TOTAL

NO. OF PAGES

001 1

DATE OF BIRTH F

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20180111 1156 6005 8954 P PPSA

REGISTRATION

PERIOD

06

IRST GIVEN NAME INITIAL SURNAME

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

14FEB1973

BUSINESS NAME

NATIONAL STRUCTURES 2011 INC.

2139 FISHLAKE ROAD

FIRST GIVEN NAME

BRAD

DEMORESTVILLE

ONTARIO CORPORATION NO.

ON KOK IWO

INITIAL SURNAME

WILSON

ADDRESS

/SECURED PARTY

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

2139 FISHLAKE ROAD

NATIONAL LEASING GROUP INC.

1525 BUFFALO PLACE (2853696)

DEMORESTVILLE

ONTARIO CORPORATION NO.

ON KOK IWO

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X

YEAR MAKE MODEL

2008 KOMATSU PC228USLC-3E0 HYDAU

AMOUNT

WINNIPEG

DATE OF

MATURITY OR

MB

NO FIXED

MATURITY DATE

R3T 1L9

V.I.N.

KMTPC161P02040897

ASSET IS A HYDRAULIC EXCAVATOR AND COMES WITH HYDRAULIC THUMB,

HYDRAULIC COUPLER AND EXCAVATION BUCKET. AGREEMENT NUMBER 2853696.

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 75
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

B

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

75

USINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

001

FILE NUMBER

OF

TOTAL

PAGES

1

735594165

MOTOR VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20180115 1553 6005 9091

REGISTERED

UNDER

PAGE AMENDED NO SPECIFIC PAGE AMENDED

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME

CHANGE REQUIRED

A AMENDMENT

INITIAL SURNAME

RENEWAL

YEARS

CORRECT

PERIOD

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME NATIONAL STRUCTURES 2011 INC

MOTOR VEHICLE DESCRIPTION BELOW IS ADDED TO THE REGISTRATION.

AGREEMENT NUMBER 2853696.

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ONTARIO CORPORATION NO.

ADDRESS

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X

YEAR MAKE MODEL

2006 KOMATSU PC228USLC-3 EXCAVAT

AMOUNT

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

10

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

V.I.N.

KMTPC057T02030451

NATIONAL LEASING GROUP INC.

1525 BUFFALO PLACE (2853696) WINNIPEG

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

MB

CONTINUED.

R3T 1L9

76

211



RUN NUMBER ; 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

76

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

001

FILE NUMBER

OF

TOTAL

PAGES

1

735594165

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20180115 1555 6005 9092

PAGE AMENDED NO SPECIFIC PAGE AMENDED

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

FIRST GIVEN NAME

CHANGE REQUIRED

F  PART DISCH

INITIAL SURNAME

RENEWAL

YEARS

CORRECT

PERIOD

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME NATIONAL STRUCTURES 2011 INC

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR

2008

MAKE

KOMATSU

10

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

MODEL

PC228USLC-3E0 HYDAU

NATIONAL LEASING GROUP INC.

1525 BUFFALO PLACE (2853696)

V.I.N.

KMTPC161P02040897

WINNIPEG

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

MB

CONTINUED.

R3T 1L9

77
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RUN NUMBKR : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

77

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 732346731

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 01 001

DATE OF BIRTH

MOT

FIRST GIVEN NAM

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20170927 1433 1530 3741

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS INVENTORY EQ

NATIONAL STRUCTURES 2011 INC.

15 KELWOOD CRESCENT

FIRST GIVEN NAME

NAPANEE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON K7R 4A1

ONTARIO CORPORATION NO.

FORD CREDIT CANADA COMPANY

PO BOX 2400

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

UIPMENT ACCOUNTS OTHER

X  X

YEAR MAKE MODEL

2017 FORD F150

MOTOR VEHICLE

INCLUDED

X

AMOUNT

EDMONTON

DATE OF

MATURITY OR

AB

NO FIXED

MATURITY DATE

X

T5J 5C7

V. I.N.

1FTEW1EFXHKD84859

ADDRESS

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.
BC

CONTINUED.

V5G 3S8

78
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

78

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 731262753

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 001 1

DATE OF BIRTH

MOTO

FIRST GIVEN NAME

02

03

04

05

06

07

08

09

10

R VEHICLE

SCHEDULE

REGISTRATION

NUMBER

20170825 1716 9161 0777

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

20

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS INVENTORY EQ

NATIONAL STRUCTURES 2011 INC.

15 KELLWOOD CRESENT

FIRST GIVEN NAME

NAPANEE

ONTARIO CORPORATION NO.

ON K7R 4A1

INITIAL SURNAME

ONTARIO CORPORATION NO.

BUSINESS DEVELOPMENT BANK OF CANADA

201-1000 GARDINERS ROAD, BOX 265

UIPMENT ACCOUNTS OTHER

X  X X X

YEAR MAKE MODEL

MOTOR VEHICLE

INCLUDED

X

AMOUNT

KINGSTON

DATE OF

MATURITY OR

ON

NO FIXED

MATURITY DATE

K7L 4V8

V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL GENERAL SECURITY AGREEMENT

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING ROBERT MARTIN -

AGENT

17 ADDRESS 202-11 PRINCESS

HARDTMAN & MARTIN

ST, PO BOX 879

FOR FURTHER INFORMATION, CONTACT

KINGSTON

THE SECURED PARTY. ***

ON

CONTINUED.

K7L 4X8

79

214



TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

22

PROVINCE OF ONTARIO
RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE ; 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 79
ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER

01 001 1 20170825 1724 9161 0779
21 RECORD FILE NUMBER 731262753

REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

B  RENEWAL 11

FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE

24 DEBTOR/ BUSINESS NAME NATIONAL STRUCTURES 2011 INC.
TRANSFEROR

25 OTHER CHANGE

26 REASON/

27 DESCRIPTION

28

02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/

03/ TRANSFEREE BUSINESS NAME

ONTARIO CORPORATION NO.
04/07 ADDRESS
29 ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

10

YEAR MAKE MODEL V.I.N. f
11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR ROBERT MARTIN - HARDTMAN & MARTIN
17 SECURED PARTY/ ADDRESS 202-11 PRINCESS ST, PO BOX 879 KINGSTON ON K7L 4X8

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 80
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RUN NUMBER : 334

RUN DATE ; 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 728732673

CAUTION PAGE TOTAL

FILING NO. OF PAGES

MOT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

80

OR VEHICLE

SCHEDULE

REGISTRATION

NUMBER

REGISTERED

UNDER

REGISTRATION

PERIOD

01 001 3

DATE OF BIRTH

20170614 1348 1902 2875 P

FIRST GIVEN NAME INITIAL SURNAME

PPSA 06

02 DEBTOR

03 NAME BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

ONTARIO CORPORATION NO.

04 ADDRESS

DATE OF BIRTH

2139 FISHLAKE DEMORESTVILLE

FIRST GIVEN NAME INITIAL SURNAME

ON KOK

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

MERIDIAN ONECAP CREDIT CORP.

09 ADDRESS

COLLATERAL CLASSIFICATION

SUITE 1500, 4710 KINGSWAY BURNABY BC V5H

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10

YEAR MAKE

X X

MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL (1)2017 NEW CHASSIS MODEL BW1200 S/N 050317111 (1) 2017 BLAST HEAD

14 COLLATERAL MODEL BH12 S/N 1792 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES

15 DESCRIPTION ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS

16 REGISTERING

AGENT

AVS SYSTEMS INC.

17 ADDRESS 201 - 1325 POLSON DR. VERNON BC VIT

4M2

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.. 81
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 728732673

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 002 3

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

81

02

03

04

05

06

07

08

09

10

17

OR VEHICLE

SCHEDULE

E

REGISTRATION

NUMBER

20170614 1348 1902 2875

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY

FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN

INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 82
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

82

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC

FILE

00

01

02

03

04

05

06

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

FINANCING STATEMENT / CLAIM FOR LIEN

NUMBER

728732673

CAUTION

FILING

PAGE TOTAL

NO. OF PAGES

003 3

DATE OF BIRTH F

MOTOR VEHICLE

SCHEDULE

IRST GIVEN NAME

REGISTRATION

NUMBER

20170614 1348 1902

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

2875

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

17 ADDRESS

OR

NO FIXED

MATURITY DATE

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 83
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 708455808

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 01 001

DATE OF BIRTH

MOT

FIRST GIVEN NAM

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

83

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

OR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20150728 1404 1462 6132 P PPSA

REGISTRATION

PERIOD

10

E INITIAL SURNAME

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

GOODS

NATIONAL STRUCTURES 2011 INC.

2139 FISH LAKE ROAD

FIRST GIVEN NAME

DEMORESTVILLE

INITIAL SURNAME

ONTARIO CORPORATION NO.

ON KOKIWO

ONTARIO CORPORATION NO.

TRISURA GUARANTEE INSURANCE COMPANY

333 BAY STREET SUITE 1610, BOX 22 TORONTO

MOTOR VEHICLE

INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

X  X X X X

YEAR MAKE MODEL

AMOUNT DATE OF

MATURITY OR

ON

NO FIXED

MATURITY DATE

X

M5H2R2

V.I.N.

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

ADDRESS

TRISURA GUARANTEE INSURANCE COMPANY

333 BAY STREET SUITE 1610, BOX 22

*** FOR FURTHER INFORMATION, CONTACT

TORONTO

THE SECURED PARTY.

ON

CONTINUED.

M5H2R2

84
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING

FILE NUMBER

00 693552304

CAUTION PAGE

FILING NO.

01 01

BUS

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

84

INESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

STATEMENT / CLAIM FOR LIEN

OF

TOTAL

PAGES

004

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION

NUMBER

20140203 1441 1530 0453

INITIAL SURNAME

REGISTERED

UNDER

P  PPSA

REGISTRATION

PERIOD

5

DEBTOR

NAME BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

ONTARIO CORPORATION NO.

04

DATE

ADDRESS

OF BIRTH

27 JOHN MARTIN CR MILLGROVE

FIRST GIVEN NAME INITIAL SURNAME

ON LOR

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

08 SECURED PARTY

LIEN CLAIMANT

/ ROYAL BANK OF CANADA

09 ADDRESS 36 YORK MILLS ROAD 4TH FLR TORONTO ON M2P

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10 X X X X  X

YEAR. MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL THE ACQUIRED PERSONAL PROPERTY INCLUDING, WITHOUT LIMITATION, IN ALL

14 COLLATERAL GOODS, CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES,

15 DESCRIPTION MONEY AND SECURITIES NOW OWNED OR HEREAFTER OWNED OR ACQUIRED BY OR

16 REGISTERING CANADIAN SECURITIES REGISTRATION SYSTEMS

AGENT

17 ADDRESS 4126 NORLAND AVENUE BURNABY EC V5G

0A4

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.

3S8

85
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

STATEMENT / CLAIM FOR LIENFORM 10 FINANCING

REPORT

PAGE

PSSR060

85

FILE NUMBER

693552384

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 004 20140203 1441 1530 0453

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION

04 ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION

07 ADDRESS

08 SECURED PARTY /

LIEN CLAIMANT

09 ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE

10

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL ON BEHALF OF DEBTOR AND ALL PROCEEDS AND RENEWALS THEREOF,

14 COLLATERAL ACCRETIONS THERETO AND SUBSTITUTIONS THEREFOR, AND INCLUDING,

15 DESCRIPTION WITHOUT LIMITATION, ALL OF THE FOLLOWING NOW OWNED OR HEREAFTER

16 REGISTERING

AGENT

17 ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 86
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE ; 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON ; NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 693552384

CAUTION PAGE TOTAL

FILING NO. OF PAGES

01 03 004

DATE OF BIRTH

02 DEBTOR

03 NAME

MOTOR VEHICLE

SCHEDULE

FIRST GIVEN NAME

REGISTRATION

NUMBER

20140203 1441 1530 0453

INITIAL SURNAME

REGIS

BUSINESS NAME

REPORT

PAGE

PSSR060

86

TERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

ADDRESS

SECURED PARTY /

LIEN CLAIMANT

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER

ONTARIO CORPORATION NO.

FIRST GIVEN NAME INITIAL SURNAME

ONTARIO CORPORATION NO.

MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE

MOTOR

VEHICLE

GENERAL

COLLATERAL

DESCRIPTION

REGISTERING

AGENT

OWNE

MODEL V.I.N.

D OR ACQUIRED BY OR ON BEHALF OF DEBTOR, ALL INVENTORY, ALL

EQUIPMENT, ALL DEBTS, ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS, BOOKS

OF ACCOUNT AND OTHER BOOKS RELATING TO OR BEING RECORDS OF DEBTS,

ADDRESS

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED... 87
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

87

BUSINESS DEBTOR

NATIONAL STRUCTURES 2011 INC.

29NOV 2021

TYPE OF SEARCH

SEARCH CONDUCTED ON

FILE CURRENCY

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER

00 693552384

CAUTION PAGE

FILING NO.

01 04

OF

TOTAL

PAGES

004

MOTOR VEHICLE

SCHEDULE

DATE OF BIRTH FIRST GIVEN NAME

REGISTRATION

NUMBER

20140203 1441 1530 0453

INITIAL SURNAME

REGISTERED

UNDER

REGISTRATION

PERIOD

DEBTOR

NAME

DEBTOR

NAME

BUSINESS NAME

ONTARIO CORPORATION NO.

DATE OF

ADDRESS

BIRTH FIRST GIVEN NAME INITIAL SURNAME

BUSINESS NAME

ONTARIO CORPORATION NO.

ADDRESS

SECURED PARTY

LIEN CLAIMANT

/

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING

AGENT

CHATTEL PAPER OR DOCUMENTS OF TITLE, ALL CONTRACTUAL RIGHTS AND

INSURANCE CLAIMS AND ALL GOODWILL, PATENTS, TRADEMARKS, COPYRIGHTS,

AND OTHER INDUSTRIAL PROPERTY.

ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED. 88
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RUN NUMBER : 334

RUN DATE : 2021/11/30

ID : 20211130092257.39

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

REPORT

PAGE

PSSR060

88

01

21

CAUTION

FILING

RECORD

REFERENCED

PAGE

NO.

01

FILE NUMBER

OF

TOTAL

PAGES

001

693552384

MOTOR VEHICLE

SCHEDULE

REGISTRATION REGISTERED

NUMBER UNDER

20181228 1438 1530 5754

PAGE AMENDED

22

23

24

25

26

27

28

02/

05

03/

06

04/07

29

08

09

NO SPECIFIC PAGE AMENDED

X

FIRST GIVEN NAME

CHANGE REQUIRED

B  RENEWAL

INITIAL SURNAME

RENEWAL

YEARS

5

CORRECT

PERIOD

REFERENCE

DEBTOR/

TRANSFEROR

OTHER CHANGE

REASON/

DESCRIPTION

BUSINESS NAME NATIONAL STRUCTURES 2011 INC.

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

DEBTOR/

TRANSFEREE BUSINESS NAME

ADDRESS

ONTARIO CORPORATION NO.

ASSIGNOR

SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

ADDRESS

COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

10

YEAR MAKE

11 MOTOR

12 VEHICLE

13 GENERAL

14 COLLATERAL

15 DESCRIPTION

16 REGISTERING AGENT OR

17 SECURED PARTY/ ADDRESS

LIEN CLAIMANT

MODEL

AMOUNT

V.I.N.

DATE OF

MATURITY OR

NO FIXED

MATURITY DATE

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY BC V5G 3S8

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY.

CONTINUED.. 89
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

REPORT

PAGE

PSSR060

89

FILE CURRENCY 29NOV 2021

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

778089177 20211109 1623 1590 3748

777982185 20211105 0947 1092 6820

777998025 20211105 1448 1092 6821

773169984 20210604 1420 1901 7926

773016516 20210601 1112 1902 2247 20210602 1345 1902 2736

772137558 20210503 1715 1902 4949

769954392 20210218 1034 8077 1960

761761953 20200506 1959 1902 5855

761684895 20200501 1005 1462 3676

761595741 20200424 1413 1902 4262

761560857 20200422 1006 1462 0289

761226651 20200325 1330 6005 8760

760084605 20200212 1705 1462 9729

758827566 20191223 1845 5064 0658 20191227 1648 5064 0702

758203731 20191203 1327 1901 7688

756605016 20191017 1211 1902 6775

755095077 20190904 1257 1901 4651

754492194 20190816 1152 1532 4214 20211117 1006 1532 2134

754455105 20190815 1304 1532 2658

753167079 20190709 1449 1532 9323

752142798 20190610 1351 1532 5277

751958199 20190605 0907 1532 5707

751525254 20190524 0816 1532 8351

746891991 20181217 1145 1532 9100 20211117 1029 1532 2506

741587436 20180713 1358 1902 3191

740369997 20180611 1425 1532 5449

739788534 20180528 1100 1532 2254

737302275 20180315 1643 8077 9799

735594165 20180111 1156 6005 8954 20180115 1553 6005 9091

732346731 20170927 1433 1530 3741

REGISTRATION NUMBER REGISTRATION NUMBER

20191227 1651 5064 0703

20180115 1555 6005 9092

CONTINUED.. 90
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PROVINCE OF ONTARIO

RUN NUMBER : 334 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2021/11/30 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20211130092257.39 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL STRUCTURES 2011 INC.

FILE CURRENCY : 29NOV 2021

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

REPORT

PAGE

PSSR060

90

FILE NUMBER REGISTRATION NUMBER

731262753 20170825 1716 9161 0777

728732673 20170614 1348 1902 2875

708455808 20150728 1404 1462 6132

693552384 20140203 1441 1530 0453

REGISTRATION NUMBER

20170825 1724 9161 0779

20181228 1438 1530 5754

REGISTRATION NUMBER REGISTRATION NUMBER

43 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.
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This Is Exhibit "H" referred to In the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,

before me on December (o - 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

/LA
Commissioner for ToKing Affidavits (or as may be)

nuAsiiitv • — -—f ^1 ̂
Commissioner, etc.. Province of Ontario, for
Soloway Wright LLP. Barristers and Solicitors.
Expires July 13,2023.
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Soloway
Wright

Andre A. Ducasse

Partner

lawyers

Soloway Wright LLP

700 - 427 Laurier Avenue West

Ottawa ON K1R7Y2

T: 613.236.0111 | 1.866.207.5880
F: 613.238.8507

www.solowaywrlght.com

Direct line: 613.782.3225

Email address: aducasse@solowaywright.com
FILE NO: 50028-1114

BY COURIER, REGULAR MAIL

AND EMAIL fmharrisOnationalstructures.ca and bwilson@nationalstructures.ca)

May 11, 2021

National Structures 2011 Inc.

15 Kellwood Crescent

Napanee, ON K7R4A1

Dear Sir, Madam:

Re: Indebtedness to Royal Bank of Canada

We are the lawyers for Royal of Canada (the "Bank"). National Structures 2011 Inc. (the "Company")
is indebted to the Bank as of May 10, 2021, in respect of the following (subject to change and errors
and omissions excluded):

Facility Loan No. Amount Outstanding Interest

Visa Credit Card
**** **** **** 4930 $300.91 19.99%

Visa Credit Card ***♦ **** 2370 $1,588.43 19.99%

Visa Credit Card 9977 $1,006.82 19.99%

Visa Credit Card 5006 $12.00 19.99%

Visa Credit Card *41*4! 2907 $21,660.41 19.99%

Visa Credit Card 4e4:4i4: *4:4<4< **** 2584 $7,603.46 19.99%

Royal Credit Line 14637 55593073 001 $701,373.34 $80.55 (per diem)
Term Loan 14637 55593073 002 $5,011.16 $68.00 (per diem)

The foregoing indebtedness owed to the Bank by the Company as of May 10, 2021 Is therefore the
aggregate amount of $738,556.53, plus ongoing interest and costs, fees and disbursements Incurred
by the Bank (the "Indebtedness").

Ottawa Office
700-427 Laurier Avenue West, Ottawa ON KIR 7Y2
T: 613.236.0111 | 1.866.207.5880 | F: 613.238.8507

Kingston Office
510-366 King Street, Kingston ON K7K 6Y3

T: 613.544.7334 j 1.800.263.4257 | F: 1.800.263.4213
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Soloway Wright UP Page 2 of 2

The Indebtedness to the Bank is secured by, amongst other things, the security instruments
described in Schedule "A" attached hereto (hereinafter collectively referred to as the "Security").

In light of the Company's defaults with respect to the above-noted loans and Security, and/or the
Company's breaches of various covenants contained in the loan agreements and the Security, and/or
the said credit facilities being demand facilities, on behalf of the Bank, we hereby demand payment
from the Company of the full amount of the Indebtedness, along with accrued interest and costs,
fees and disbursements, by May 21, 2021. The Bank reserves its right to enforce the Security. The
Bank also reserves its right to take earlier enforcement proceedings with respect to its Security in the
event that it determines a material adverse change occurred in the Company's financial
circumstances.

Should the Company fail to pay the Indebtedness by May 21, 2021, this correspondence shall
constitute notice, pursuant to the Security held by the Bank, of the Bank's demand for payment of
the Indebtedness together with additional accrued interest and legal costs, fees and disbursements
Incurred to the date of payment.

Enclosed please find a Notice of Intention to Enforce Security that is delivered pursuant to
subsection 244(1) of the Bankruptcy and Insolvency Act, along with a Consent with respect to earlier
enforcement for the Company's execution.

You may direct communications with respect to satisfaction of your obligations to the undersigned.

Yours ver

Andre A. Ducasse

AAD/rrc

Ends.

www.solowaywrIght.conn
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Schedule "A"

1. General Security Agreement, dated April 20,2016

2. Security Agreement (Chattel Mortgage), dated August 21,2015

3. Guarantee and Postponement of Claim of Michael Harris, in the principal amount
of $860,000.00, dated May 9,2017

4. Guarantee and Postponement of Claim of Michael Harris, in the principal amount
of $860,000.00, dated May 9,2017

5. Guarantee and Postponement of Claim of Bradley Wilson, in the principal
amount of $860,000.00, dated May 9,2017

6. Postponement and Assignment of Claim of Michael Harris, dated April 20, 2016
and May 9,2017

7. Postponement and Assignment of Claim of Bradley Wilson, dated April 20, 2016
and May 9,2017
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TO:

NOTICE OF INTENTION TO ENFORCE SECURITY

Pursuant to Subsection 244(1) of the Bankruptq^ and Insolvenq^ Act
R.S.C. 1985, c.B-3 as amended

National Structures 2011 Inc.

15 Kellwood Crescent

Napanee, ON K7R 4A1

(the "Debtor")

TAKE NOTICE THAT:

Royal Bank of Canada (the "Bank"), a secured creditor, Intends to enforce Its security
described below on the property of the Insolvent Debtor.

The Security that is to be enforced is In the form of the security instruments described In
Schedule "A" attached hereto (hereinafter collectively referred to as the "Security").

The outstanding Indebtedness owed to the Bank as of May 10, 2021 Is as follows,
exclusive of further accrued Interest and costs, fees and disbursements (e.&o.e.):

Facility Loan No. Amount Outstanding Interest

Visa Credit Card
cumuli **** 4930 $300.91 19.99%

Visa Credit Card
***4! 2370 $1,588.43 19.99%

Visa Credit Card
**** **** 9977 $1,006.82 19.99%

Visa Credit Card
niiii** «iiiiKii> **** 5906 $12.00 19.99%

Visa Credit Card
Hi*** **** 2907 $21,660.41 19.99%

Visa Credit Card
**** **** **** 2584 $7,603.46 19.99%

Royal Credit Line 14637 55593073 001 $701,373.34 $80.55 (per diem)

Term Loan 14637 55593073 002 $5,011.16 $68.00 (per diem)

The foregoing Indebtedness owed to the Bank Is therefore the aggregate amount of
$738,556.53 plus ongoing interest, which will accrue at the rates detailed above, as well
as costs, fees and disbursements.

The Bank will not have the right to enforce the Security until after the expiry of the 10-
day period following the sending of this Notice, unless the Insolvent Debtor consents to
an earlier enforcement.
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DATED at OTTAWA, this ll"" day of May, 2021.

ROYAL BANK OF

by its lawye/<sbLOWAY WmgH

Andre A. Ducasse, SOLOWA^IwiGHTLLP
700 - 427 Laurier Avenue West, Ottawa ON KIR 7Y2
613.236.0111 telephone / 613.238.8507 facsimile
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Schedule "A"

1. General Security Agreement, dated April 20,2016

2. Security Agreement (Chattel Mortgage), dated August 21,2015

3. Guarantee and Postponement of Claim of Michael Harris, in the principal amount
of $860,000.00, dated May 9,2017

4. Guarantee and Postponement of Claim of Michael Harris, in the principal amount
of $860,000.00, dated May 9,2017

5. Guarantee and Postponement of Claim of Bradley Wilson, in the principal
amount of $860,000.00, dated May 9,2017

6. Postponement and Assignment of Claim of Michael Harris, dated April 20, 2016
and May 9,2017

7. Postponement and Assignment of Claim of Bradley Wilson, dated April 20, 2016
and May 9,2017
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CONSENT

TO; Soloway Wright LLP
700 - 427 Laurier Avenue West

Ottawa, ON KIR 7Y2

FROM: National Structures 2011 Inc.
15 Kellwood Crescent

Napanee, ON K7R 4A1

(the "Debtor")

DATED: May 11,2021

The Debtor hereby acknowledges receipt of a Notice of Intention to Enforce
Security (the "Notice") Issued by Soloway Wright LLP on behalf of Royal Bank of Canada
pursuant to Subsection 244(1) of the Bankruptcy and Insolvency Act In respect of the
security granted by the Debtor In favour of Royal Bank of Canada. A copy of the Notice Is
attached.

The Debtor hereby consents to Royal Bank of Canada enforcing the security
described In the Notice prior to the expiry of the ten (10) day period referred to In the
Notice or any time thereafter.

The Debtor hereby releases Royal Bank of Canada, Its officer, employees, agents
and assigns and each of them of and from all actions, claims and demands whatsoever
at law or In equity which the Debtor may have by reason of the enforcement of the
security by Royal Bank of Canada prior to the expiry of the said notice period.

National Structures 2011 Inc.

Name:

Title:
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This Is Exhibit "\" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,
before me on December (o 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

Comm\ss\oneT for TakingAffidavits (or as may be)

.a—- ■ . nMorinlnr

Commissioner, etc.. Province ol Orta^ wr
Soioway Wright UP. Bairisteis and SoBcrtois.
Expires July 13.2023.
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FORBEARANCE AGREEMENT

THIS AGREEMENT Is dated as of the day of June, 2021.

BETWEEN:

ROYAL BANK OF CANADA (the "Bank")

-and-

NATIONAL STRUCTURES 2011 INC. (the "Borrower")

- and-

MICHAEL HARRIS and BRADLEY WILSON (the "Guarantors")

WHEREAS as of May 10, 2021, the Borrower acknowledges being indebted to the Bank
pursuant to various loans (the "Credit Facilities") particularized as follows, along with further
accrued interest In accordance with the rates stipulated in the Credit Facilities and costs, fees
and disbursements (the "Indebtedness"):

Facility Loan No. Amount Outstanding Interest

Visa Credit Card 4930 $300.91 19.99%

Visa Credit Card 2370 $1,588.43 19.99%

Visa Credit Card *4t4ciic **** ggyy
$1,006.82 19.99%

Visa Credit Card 4i«stt:|c *««« 5306
$12.00 19.99%

Visa Credit Card *»♦» 2907 $21,660.41 19.99%
Visa Credit Card **** 2584 $7,603.46 19.99%
Royal Credit Line 14637 55593073 001 $701,373.34 $80.55 (per diem)
Term Loan 14637 55593073 002 $5,011.16 $68.00 (per diem)

AND WHEREAS the Guarantors have guaranteed to the Bank the Indebtedness owed by the
Borrower to the Bank pursuant to the Guarantees and Postponements of Claim listed in
Schedule "A" attached (the "Guarantees");

AND WHEREAS as security in respect of the Indebtedness, the Bank has been granted and holds
the security listed in Schedule "A" attached hereto (hereinafter collectively referred to as the
"Security");

AND WHEREAS the Bank has issued demands for payment and is entitled to enforce the
Security and the Borrower and Guarantors have requested that the Bank forbear from doing so;
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AND WHEREAS as an inducement to the Bank to so forbear, the Borrower and the Guarantors
have agreed to enter into this agreement and to comply with the terms, conditions and
provisions contained herein;

AND WHEREAS the Borrower and/or the Guarantors are or will actively attempt to secure
alternate financing (the "Refinancing Process") In order to repay the Indebtedness to-the Bank;

NOW THEREFORE In consideration of the acknowledgements, agreements and covenants
contained herein, and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged:

(a) the Bank agrees with the Borrower and the Guarantors to forbear with respect
to further enforcement of the Credit Facilities and Security in accordance with
the terms of this agreement (the "Agreement");

(b) the Borrower and the Guarantors agree to execute this Agreement in order to
confirm to the Bank the continuing nature of their obligations to the Bank; and

(c) the parties hereto undertake, agree to, acknowledge and confirm the terms
outlined below.

1. Forbearance

For the period (the "Forbearance Period") commencing on the date of execution of this
Agreement by the Borrower and the Guarantors and terminating on the earlier of the
date on which the Bank delivers a notice terminating the Agreement as herein provided,
or December 31, 2021, the occurrence of which shall be referred to as the

'Termination", and subject to the Borrower's compliance with and satisfaction of the
terms, provisions and conditions contained in this Agreement, and subject to any
further extensions of time in accordance with paragraph 14 below, the Bank shall
forbear from enforcing its Security.

2. Conditions of Forbearance bv the Bank and Acknowledgments by the Borrower and the

Guarantors

In consideration of the Bank's forbearance, and the covenants and agreements of the
Borrower and the Guarantors contained herein, the Borrower and the Guarantors agree,
acknowledge and confirm as follows:

a. All of the Company's arrears with respect to Priority Payables (as hereinafter
defined) remittances, including HST and source deduction remittances, shall be
brought current as follows:
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i. Firstly, all source deduction arrears shall be paid and brought current by
no later than August 16, 2021; and

11. Thereafter, and after all source deduction arrears are paid and brought
current pursuant to the foregoing para. 2.a.i., all HST arrears shall be paid
and brought current by no later than September 16, 2021;

Further, and without limitation, throughout the Forbearance Period all ongoing
remittances in respect of Priority Payables, Including without limitation all ongoing
remittances in respect of HST and source deductions, shall be kept current;

b. Throughout the Forbearance Period, the Borrower and/or the Guarantors shall make
payments to the Bank in amounts sufficient to permanently reduce and cap the
Royal Credit Line (the "RCL") as follows:

i. By October 29, 2021, the RCL shall be permanently reduced and capped
at the amount of $400,000.00;

11. By November 30, 2021, the RCL shall be permanently reduced and
capped at the amount of $200,000,00; and

ill. By December 31, 2021, the RCL shall be fully repaid and permanently
reduced and capped at the amount of $0.00;

c. All credit card facilities shall be cancelled and repaid in full by July 16, 2021 and any
loyalty points in respect of all such facilities shall also be redeemed by then;

d. Throughout the Forbearance Period, the Refinancing Process shall be subject to the
following conditions:

i. The Borrower and the Guarantors shall actively attempt to secure

alternate financing and the Refinancing Process shall be conducted In a
manner satisfectory to the Bank in its sole discretion; and

ii. The Borrower and the Guarantors shall keep the Bank fully Informed of
all efforts made and activities carried out In respect of the Refinancing
Process, and they shall forthwith provide to the Bank upon request any
and all information and/or documentation that the Bank may request in
respect of the Refinancing Process, including without limitation, any term
sheets, letters of intent/Interest, commitments, or documents or

correspondence regarding same. Without limiting the generality of the
foregoing, they shall provide to the Bank bi-monthly updates on the
Refinancing Process and In the event an offer to finance is made they
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shall forthwith bring the offer to the Bank's attention for the Bank's
consideration and input;

e. The Borrower and/or the Guarantors (or any one or more of them) shall repay to the
Bank the entire outstanding balance of the Indebtedness, including all principal and
interest, along with all applicable expenses and fees, costs and disbursements in
accordance with paragraph 3 below, the Credit Facilities and/or the Security, upon
the closing of the Refinancing Process and in no event later than the expiry of the
Forbearance Agreement or immediately upon Termination. Notwithstanding the
foregoing, throughout the Forbearance Period, the Borrower and/or the Guarantors
shall be entitled to make payments to reduce the Indebtedness and any such
payments shall be applied by the Bank however it deems appropriate in its sole
discretion;

f. All of the Borrower's accounts with the Bank shall be closed contemporaneously
with the Termination;

g. The Borrower and the Guarantors shall execute the Consent Judgment attached
hereto as Schedule "B". This Consent Judgment shall be held in escrow by the Bank's
legal counsel unless there is any default by the Borrower and/or the Guarantors in
complying with the requirements of this Agreement. In the event there is any
default by the Borrower and/or the Guarantors in complying with the requirements
of this Agreement, the Bank, in addition to any other rights or remedies it might
have pursuant to this Agreement, the Credit Facilities and/or the Security, shall be
entitled to commence legal proceedings and to have the Consent Judgment issued
by the Court and proceed to the enforcement thereof without further notice;

h. The Borrower shall execute the Consent Receivership Order attached hereto as

Schedule "C". This Consent Receivership Order shall be held in escrow by the Bank's
counsel unless there is any default by the Borrower and/or Guarantors in complying
with the requirements of this Agreement. In the event there Is any default by the
Borrower and/or Guarantors in complying with the requirements of this Agreement,
then the Bank, in addition to any other rights or remedies it might have pursuant to

this Agreement, the Credit Facilities and/or the Security, shall be entitled to have the
Consent Receivership Order issued by the Court and proceed to the enforcement
thereof without further notice. The parties agree and acknowledge that any
receivership proceedings initiated pursuant to the foregoing may be commenced by
the Bank in Ottawa, Ontario or Toronto, Ontario;

i. The Borrower shall execute the Consent Bankruptcy Order attached hereto as

Schedule "D". This Consent Bankruptcy Order shall be held in escrow by the Bank's
counsel unless there is any default by the Borrower and/or the Guarantors in
complying with the requirements of this Agreement. In the event there is any
default by the Borrower and/or the Guarantors in complying with the requirements
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of this Agreement, then the Bank, in addition to any other rights or remedies it
might have pursuant to this Agreement, the Credit Faciiities and/or the Security,
shaii be immediately entitled to commence proceedings and have the Consent
Bankruptcy Order issued by the Court and proceed to the enforcement thereof
without further notice. The parties agree and acknowledge that any bankruptcy
proceedings initiated pursuant to the foregoing may be commenced by the Bank in
Ottawa, Ontario or Toronto, Ontario;

The Borrower and the Guarantors shall be obligated to provide such detailed and
ongoing financial and other reporting within two (2) business day of any such
request by the Bank as may be requested by the Bank in its sole discretion so as to
facilitate the ongoing assessment of the Borrower and the Guarantors throughout
the Forbearance Period. Without in any way limiting the generality of the foregoing,
the Company and/or the Guarantors shall provide the following monthly reporting
to the Bank throughout the Forbearance Period within twenty (20) days of each
month-end, which reporting shall be submitted through the Bank's Covarity System
as well as separate reports to the Bank's Special Loans and Advisory Services unit:

i. Detailed and aged list of accounts receivable;

ii. Detailed and aged list of accounts payable;

ill. Particulars of all remittances in respect of Priority Payabies, including HST
and source deduction remittances, along with supporting information
and documentation with respect to same;

iv. Particulars of all holdbacks and/or lien claims, along with all supporting
information and documentation with respect to same; and

V. internally prepared year-to-date income statements and balance sheets.

The Borrower and the Guarantors shall fully cooperate with the Bank, and shall
provide access to and cooperate fully with the Bank and with any other party
designated by the Bank in its sole discretion to conduct and report on its behalf in
respect of any valuations, examinations, assessments, appraisals and similar reviews
of the Borrower and/or the Guarantors in respect of their business, financial affairs,
assets or properties, all at the expense of the Borrower and/or the Guarantors;

in the event that the Borrower and/or the Guarantors fail to comply with any of the
requirements of this Agreement, the Credit Facilities and/or the Security, the Bank,
in addition to any other rights or remedies it might have pursuant to this Agreement,
the Credit Facilities and/or the Security, shall be entitled to terminate this
Agreement;
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m. The Borrower and the Guarantors acknowledge that as at May 10, 2021, the
Borrower was indebted to the Bank pursuant to the Credit Facilities in the amounts
outlined in the preambles above, and they further acknowledge that the
Indebtedness is due and owing to the Bank and the Borrower has no right or claim of
set-off, counter-claim, damages or any similar right or claim against the Bank in
connection with the Indebtedness;

n. The Borrower and the Guarantors acknowledge that the Bank had the right to
demand repayment of the Indebtedness and acknowledge receipt of the Bank's
Notice of Intention to Enforce Security (the "Notice") and demand letters dated May
11, 2021, demanding payment of the Indebtedness, and the Borrower and
Guarantors do not request that the Bank withdraw the Notice or demands for
payment;

0. The Borrower and the Guarantors confirm that they do not dispute the Borrower's
liability to pay the Indebtedness, and acknowledge that the Indebtedness is correctly
stated and remains outstanding and unpaid;

p. The Borrower and the Guarantors confirm that the Security has not been
discharged, waived or varied, that it is binding upon the Borrower and it is valid and
enforceable in accordance with its written terms and the Borrower hereby waives
and agrees not to assert or cause to be asserted on its behalf, and is hereby
estopped from asserting or causing to be asserted on its behalf, any defences or
rights with respect to the legal effect of the Security or the legality, validity or
binding effect of the obligations of the Borrower thereunder and the enforceability
of same;

q. The Borrower and the Guarantors acknowledge that defaults (the "Defaults") have
occurred under the Credit Facilities which entitle the Bank to, amongst other things,
declare the Indebtedness immediately due and payable and to proceed to the
enforcement of its Security. More specificaliy and without limitation, the Borrower
and the Guarantors acknowledge that the Borrower has defaulted in its repayment
obligations to the Bank, there have been breaches in their financial and other
reporting obligations to the Bank, they have failed to keep Priority Payables current,
and there has been a material adverse change in the financial condition of the
Borrower and that these defaults continue. By executing this Agreement, the
Borrower and the Guarantors acknowledge the Defaults and further acknowledge
and agree that the Borrower is liable to the Bank for the full amount of the
Indebtedness, which is due and payable in full and is not subject to any set-off,
defence or counterclaim on the part of the Borrower and/or the Guarantors;
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r. The Borrower and the Guarantors shall not attempt to sell or dispose of any of their
assets, other than in the ordinary course of business or without the prior written
consent of the Bank;

s. All other terms, conditions, undertakings and acknowledgements contained in the
Credit Facilities and the Security shall remain in full force and effect to the extent
that they are not inconsistent with the terms, conditions, undertakings and
acknowledgements contained herein;

t. There will be no payments or settlements with any other current or future creditor
of the Borrower, other than in the ordinary course of business, without obtaining
the written consent of the Bank in advance;

u. The Borrower shall indemnify and save harmless the Bank with respect to any claim
which may be asserted by any Federal, Provincial and/or municipal Crown ministry,
agency, department or other similar body, which claim would rank in priority to the
Bank's Security (the "Priority Payables") and shall keep Priority Payables current
throughout the Forbearance Period. Without limiting the generality of the foregoing,
the Borrower shall indemnify and save harmless the Bank with respect to any claim
asserted by any Federal, Provincial and/or municipal Crown ministry, agency,
department or other similar body pursuant to, without limitation, the Income Tax
Act, Excise Tax Act, Retail Sales Tax Act, the Municipal Act, 2001 and any other
claims which, if unpaid, would rank in priority to the Bank's Security. The Borrower
shall provide reporting to the Bank with respect to all Priority Payables at the Bank's
request within two (2) business days of any such request in the Bank's sole
discretion Further, the Borrower shall keep Priority Payables throughout the
Forbearance Period and shall provide confirmation that all Priority Payables are
current as of Termination or upon the Bank being fully paid out, falling which the
Bank's Security shall remain in place until all Priority Payables are brought current;

V. The Borrower and the Guarantors agree, acknowledge and affirm that, except as
herein expressly provided, the Bank has not been required nor has it made any
commitment to provide any further financing or credit facilities, and that the Bank
reserves its rights and remedies should the Borrower and/or the Guarantors fail to
comply with the provisions of this Agreement;

w. Should the Bank exercise its rights and remedies, the Borrower and its management
agree and undertake to cooperate with the Bank to maximize the Bank's recovery
and, without limitation, shall cooperate with the Bank In disposing assets;

X. The Borrower and the Guarantors acknowledge that the recitals herein before set
forth are true and correct and shall form an integral part of this Agreement; and
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y. The Borrower and Guarantors confirm that entering into this Agreement does not
vitiate, alter, release or discharge them from their obligations pursuant to any
security given in favour of the Bank and confirm that the Security remains in full
force and effect and continues to be binding against them.

3. Expenses and Legal and Other Fees

The Borrower and/or the Guarantors shall pay to the Bank, as and when incurred, all of
fees, costs, expenses, disbursements and taxes, of every nature and kind, incurred by
the Bank regarding any aspect of the relationship between the Borrower and/or the
Guarantors and the Bank, including the enforcement by the Bank of the Credit Facilities
and/or the Security. In this regard, the Borrower and the Guarantors agree and
acknowledge that the Bank is to be fully indemnified by them for and of the Bank's
costs, disbursements, fees, taxes, etc.

4. Rebrosdntatldns and Warranties

The Borrower and the Guarantors represent and warrant to the Bank that the execution
and delivery of this Agreement has been duly authorized by all necessary actions and
does not violate any laws or any provision of its constating documents or by-laws or any
unanimous shareholders' agreement to which It is subject, or result in the creation of
any encumbrance on its properties and assets except as contemplated hereunder.
Without in any way limiting the generality of the foregoing, the Borrower and the
Guarantors represent and warrant to the Bank (and acknowledge that the Bank is
relying upon such representations) as follows:

a. the Borrower is a corporation duly incorporated, organized and subsisting, and the
Borrower has all necessary power and authority and are duly qualified and hold all
necessary licenses and/or registrations to carry on business as now conducted and
to enter into and perform their respective obligations under this Agreement;

b. the execution, delivery and performance of this Agreement by the Borrower and the
Guarantors and the performance of their respective obligations hereunder have
been duly authorized by all necessary corporate actions, do not conflict with or
result in a breach or violation of or constitute a default under the constating

documents or by-laws of the Borrower, any law, rule, regulation, order, judgment,
writ, injunction or decree applicable to the Borrower, any commitment, agreement
or other instrument to which the Borrower Is now a party or otherwise bound, and
does not require the consent or approval of any third party;

c. there is no matter, fact or event which is known to the Borrower or the Guarantors

that has not been disclosed to the Bank which constitutes an Event of Default or is

likely to have a material adverse effect on the performance of their respective
obligations under this Agreement, or have a material adverse effect on the assets or
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the operations of the Borrower, and the Borrower has conducted such Investigations
as they consider reasonably necessary to make this representation and warranty;
and

d. no proceeding or action has been taken or commenced by any person against the
Borrower in respect of any amounts owing by the Borrower to any person.

Covenants

The Borrower and the Guarantors covenant and agree with the Bank that, so long as the
Indebtedness has not been repaid to the Bank in full, they shall;

a. Continue to comply with all covenants and to perform or observe all obligations and
conditions contained in the Credit Facilities and the Security except as varied herein;

b. Not interfere with the Bank's right to realize upon the Security and the assets
secured thereby upon termination of this Agreement, on reasonable commercial
terms as would otherwise be required of a secured Bank in comparable
circumstances;

c. Not make a proposal or an assignment for the general benefit of their creditors or an
assignment in bankruptcy, or issue a Notice of intention or any of proposal under
the Bankruptcy and Insolvency Act or the Companies' Creditors Arrangement Act;

d. Not create or permit to exist any mortgage, hypothec, charge, pledge, lien,
encumbrance or other security interest, or allow to arise any statutory trusts, upon

or against the collateral charged in favour of the Bank, unless such mortgage, charge
or interest is subordinate to the Security or the Bank has consented in advance
thereto;

e. Carry on business in the usual course and In a reasonable and prudent manner;

f. Refrain from paying any bonuses or salary increases (or making any capital
expenditures) or selling, transferring, releasing, settling, assigning or moving any of
their property or assets out of the ordinary course of business, except with the
Bank's written consent;

g. Ensure that all assets subject to the Bank's Security is fully insured for all risks and
that the Bank's interest therein is reflected on all such insurance coverage, and to
ensure that all premiums are paid for the said insurance when due and to provide
proof of payment of same to the Bank upon request;

h. Immediately notify the Bank of any Event of Default as detailed below;
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i. Immediately notify the Bank of any claims, actions or suits brought against them or
any orders, demands, claims or garnishments from any governmental authorities;

j. Not dispose of any assets without the Bank's prior written approval and upon the
disposition of any such assets, the full proceeds of same shall be paid to the Bank to
be applied as against the indebtedness; and

k. Maintain their corporate existence as a valid and subsisting corporate entity,

1. Not merge, amalgamate or consolidate, with any other corporation except with the
prior written consent of the Bank;

m. Not incur or become liable for any borrowed money, or for the purchase of assets,
obligations and leases, obligations under letters of credit or guarantees or
indemnities, obligations given pursuant to bankers' acceptances or indemnities in
connection therewith, or any contingent obligation, including, without limitation,
guarantees, endorsements or bills of exchange, obligations to purchase assets and
obligations to make advances or otherwise provide financial assistance to any other
entity without the prior written consent of the Bank;

n. Deliver to the Bank prompt notice of any dispute, litigation, arbitration or
administrative proceedings affecting any of the Security or the assets secured
thereby that is before any court, arbitration, tribunal or governmental authority;

o. Except as expressly permitted herein, shall not enter into any agreement or employ
any strategy, either directly or indirectly, which would affect the ranking of the
Security, encumber, restrict or otherwise impair the Security or the assets secured
thereby or the marketability thereof and the Borrower shall work diligently toward
the overall implementation of this Agreement;

p. Not incur any capital expenditures, or make any payments, whether directly or
indirectly, to any of their shareholders, whether by way of dividends, capital
dividends, redemption or retraction of shares, bonuses or otherwise;

q. Ensure that all monies generated by the Borrower in the course of its business
operations are deposited into any account maintained by the Borrower at the Bank,
and the Borrower shall only maintain accounts at the Bank;

r. Comply with all applicable environmental laws respecting the ownership and
operation of its business and keep in good standing all environmental permits
required to operate the business; and

s. Hereby authorize and direct the Bank to automatically debit, by mechanical,
electronic or manual means, any account in the name of the Borrower for all
amounts payable under this Agreement.
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6. Events of Default

The following events shall constitute an event of default ("Event of Default") under this
Agreement entitling the Bank to immediately terminate this Agreement:

a. Any default in the observance or performance of any covenant, agreement or
undertaking contained in this Agreement, the Credit Facilities, the Security or any
other agreement between the Borrower and/or the Guarantors and the Bank except
as the same may have been modified herein;

b. The Borrower and/or the Guarantors fail to pay any principal, interest, fees, costs or
other amounts payable by the Borrower under the Credit Facilities and/or this
Agreement, as and when due except as the same may have been modified herein;

c. The terms of the Credit Facilities and Security continue to apply to the Borrower and
the Guarantors as applicable and any breach of those terms entitles the Bank to
terminate this Agreement forthwith and exercise its rights under the terms of this
Agreement, the Credit Facilities and/or Security;

d. In the opinion of the Bank, acting reasonably, there is a material adverse change in
the financial condition, ownership or operation of the Borrower or the Guarantors,
or the ability of the Borrower and/or the Guarantors to pay amounts owing has been
impaired, worsened or diminished or threatens to further deteriorate;

G. The Borrower and/or the Guarantors cease to carry on business, make an
assignment for the general benefit of their creditors, file a proposal, deliver a notice
of intention to make a proposal or initiate any similar or other type of proceedings
pursuant to the Bankruptq/ and Insolvency Act (Canada), or make an application for
relief under the Companies' Creditors Arrangement Act, or a receiver, interim-
receiver, receiver and manager, trustee, manager, consultant, liquidator, agent or
other similar party is appointed in respect of their property or any material part
thereof;

f. Any person takes possession of a material part of the property of the Borrower
and/or the Guarantors, by way of or in contemplation of enforcement of security, or
a distress, execution or similar process is levied or enforced against any such
property;

g. If any Notice of Intention to Enforce Security pursuant to s. 244 of the Bankruptcy
and Insolvency Act is issued by any other of the creditors of the Borrower and/or
Guarantors;

h. If any stay of proceedings of any kind shall be in effect with respect to the Borrower
and/or Guarantors, or their assets, which in the Bank's sole and absolute discretion
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and opinion, affects the Bank's rights pursuant to its Security or the prospect of
complete repayment of the Indebtedness;

i. Any representation, warranty or statement contained herein and/or in the Security,
or the Credit Facilities which is or proves to be untrue or incorrect;

j. The receipt by the Bank of a demand or requirement for payment from the Canada
Revenue Agency, the Province of Ontario, or any other federal or provincial
governmental agency or body, as a result of arrears of monies owing by the
Borrower, which shall include, without limitation, on account of Priority Payables,
employee source deductions, harmonized sales tax, corporate tax, employee health
tax, employee vacation pay, provincial pension contributions and/or property taxes;

k. The Borrower committing or threatening to commit any act of bankruptcy pursuant
to or set out under the provisions of the BIA;

I. The filing of a Bankruptcy Application for a Bankruptcy Order against the Borrower
pursuant to the provisions of the BIA;

m. Any execution, sequestration or other process of any court or other tribunal
becoming enforceable against the Borrower or a distress or analogous action or
proceeding being taken, commenced or issued against the Borrower or levied upon
or in respect of the Security or the assets secured thereunder or any part thereof, or
any lien, trust claim or any other right or entitlement against or in respect of the
Security or the assets secured thereunder or any part thereof becoming effective,
including, without limitation, a warrant of distress of any rent in respect of any
premises occupied by the Borrower or any premises in or upon which the Security or
the assets secured thereunder or any part thereof may at any time be situate; and

n. An Interim receiver, receiver and manager, agent, liquidator or other similar
administrator being appointed in respect of the Security or the assets secured
thereunder, or any part thereof, or the taking of a secured party, lien claimant, other
encumbrancer, judgment creditor or a person asserting similar rights of possession
to the Assets or any part thereof.

Remedies of the Bank

Upon the occurrence of an Event of Default, or the Termination or expiry of this
Agreement:

a. The Forbearance Period shall forthwith terminate and the Indebtedness shall, at the
option of the Bank, become immediately due and payable;

b. The Bank shall be entitled to Immediately enforce this Agreement, the Credit
Facilities and/or the Security and enforce any of its remedies without issuance of any
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further notice as per the terms of this Agreement, the Credit Facilities and/or the
Security;

c. The Borrower and Guarantors shall, immediately upon receipt from the Bank or its
counsel of a Notice of Disposition pursuant to the provisions of subsection 63{4) of
the Personal Property Security Act (Ontario), consent to the immediate disposition of
the Borrower's assets subject to the Security by the Bank and should the Borrower
and/or the Guarantors or any one of them, fail to execute such consent when
requested to do so by the Bank, the agreement of the Borrower and/or the
Guarantors to do so herein shall be deemed to constitute the irrevocable consent of
the Borrower and Guarantors to the immediate disposition of the assets subject to
the Security by the Bank;

d. The Bank shall be immediately entitled to commence proceedings and/or file with
the Court and enforce the Consent Judgment attached hereto as Schedule "B", the
Consent Receivership Order attached hereto as Schedule "C" and/or the Consent
Bankruptcy Order attached hereto as Schedule "D" and rely upon the covenants,
admissions, undertakings and obligations of the Borrower and Guarantors as set
forth herein; and

e. This Agreement, the Credit Facilities and/or the Security shall become enforceable,
and the Bank may, in addition to any remedy set forth in this Agreement, the Credit
Facilities and/or the Security, realize upon ali or any part of the Security and
commence such legal action or other proceedings against the Borrower and/or the
Guarantors or their property or assets, and may appoint a private or Court
appointed Receiver, as may be permitted under the terms or provisions of this
Agreement, the Credit Facilities and/or the Security, or at law or in equity, all at such
times and in such manner as the Bank may in its sole discretion deem expedient, and
all without any additional notice, presentation, demand, entering Into possession of
any properties or assets charged by or subject to security interests contained In the
Security or any other similar proceedings, all of which are hereby expressly waived.

8, Bank's Rights

It Is understood and agreed that nothing contained in this Agreement and no
negotiations, correspondence or discussions among the parties hereto, shall prejudice,
affect or waive any of the Bank's rights under the terms of the Credit Facilities and/or
the Security, except as those rights may have been modified by this Agreement.

9. Affirmation by the Guarantors

There is no dispute respecting the liability of the Guarantors in connection with the
Indebtedness and the obligations of the Guarantors to repay the Indebtedness pursuant
to the Guarantees. The Guarantors who have previously agreed to act as Guarantors
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hereby consent to the Borrower entering Into this Agreement and ratify the covenants
contained in the Guarantees, and hereby confirm to the Bank that the Guarantees shall
be and remain good, valid, and binding upon and enforceable against them. It is further
understood and agreed that nothing contained in this Agreement and no negotiations or
discussions among the parties hereto shall prejudice the right of the Bank to pursue Its
remedies against the Guarantors, except as those rights may have been modified by this
Agreement. The Guarantors hereby waive and agree not to assert or cause to be
asserted on their behalf, and are hereby estopped from asserting or causing to be
asserted on their behalf any defences or rights with respect to the legal effect of the
Guarantees or the legality, validity or binding effect thereof.

10. Waivers

The Bank (by itself or through its agents) has made no promise, nor has it taken any
action or omitted to take any action which would constitute a waiver of its right to take
any enforcement action in connection with the enforcement of the Security, or which
would estop It from doing so and that no statement, representation, promise, act or
omission by the Bank or its employees or agents shall create such a waiver or estoppel
unless the Bank executes and delivers to the Borrower a written waiver of any such
right. No delay on the part of the Bank in exercising any remedy or any waiver of the
rights given to it hereunder or under the Credit Facilities and/or the Security shall
operate as a waiver thereof, except as to a waiver which is specifically given in writing
by the Bank to the Borrower.

11. Tolling Provisions

As of the date hereof and continuing until the termination of the Forbearance Period,
and thereafter until the termination of the tolling arrangements hereof in the manner
provided for in the following paragraph and whether or not the demand for payment or
Notice has previously been delivered by the Bank in respect of the Indebtedness, the
Bank, the Borrower and all Guarantors hereby agree to toll and suspend the running of
the applicable limitation period, laches or other doctrines related to the passage of time
in relation to the Indebtedness, the Security and any other related matters, and each of

the parties confirms that this agreement is intended to be an agreement to suspend or
extend the basic limitation period provided by Section 4 of the Limitations Act, 2002
(Ontario) (the "Limitations Act') as well as the ultimate limitation period provided by
Section 15 of the Limitations Act in accordance with the provisions of Section 22(2) of
the Limitations Act and as a business agreement in accordance with the provisions of
Section 22(5) of the Limitations Act and any contractual time limitation on the
commencement of proceedings, any claims or defences based upon such application,
statute of limitations, contractual limitations, or any time related doctrine including
waiver, estoppel or laches.
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The tolling provisions of this Forbearance Agreement will terminate upon any party
providing the others with 60 days written notice of an intention to terminate the tolling
provisions hereof, and upon the expiry of such 60 day notice, and any time provided for
under the statutes of limitations, laches, or any other doctrine related to the passage of
time in relation to the Indebtedness or the Security and any other related matters, will
recommence running as of the effective date of such notice, and for greater certainty
the time during which the limitation period is suspended pursuant to the tolling
provisions of this Forbearance Agreement shall not be included in the computation of
any limitation period.

12. Releases

The Borrower and Guarantors hereby acknowledge and agree that the Bank's
administration of the Credit Facilities and its conduct and actions in dealing with the
Borrower and Guarantors, have been fair and reasonable and hereby waive and agree
not to assert or cause to be asserted on behalf of any of them, and are hereby estopped
from asserting or causing to be asserted on behalf of any of them, any defences, rights,
or claims on any grounds whatsoever with respect to such administration, conduct,
action and dealings, and hereby absolutely, unconditionally and irrevocably release and
remise the Bank (and its present and former affiliates, subsidiaries, divisions,
predecessors, directors, officers, employees, agents and other representatives and their
successors and assigns) of and from any and all demands, actions, causes of action,
suits, covenants, contracts, controversies, agreements, promises, sums of money,
accounts, bills, reckonings, damages or any other claims, counterclaims, defences, rights
of set-off, demands and liabilities of any nature and kind whatsoever, known or
unknown, both at law and in equity that the Borrower or Guarantors or any of their
successors, assigns, or other legal representatives may not or hereafter have against the
Bank. Further, in executing and delivering this Agreement, the Borrower and Guarantors
hereby acknowledge and agree that they are acting freely and without duress and that
this release may be pleaded as a full and complete defence and may be used as a basis
for an injunction against any action, suit or other proceeding which may be instituted,
prosecuted or attempted in breach of the provisions of that release and that no fact,
event, circumstance, evidence or transaction which could now be asserted or which may
later be discovered will affect in any manner the final, absolute and unconditional
nature of this release. Without limiting the generality of the foregoing, the Borrower
and Guarantors waive any and all rights that they may have to assess any of the
reasonable and customary legal fees previously paid or payable by the Bank to its
solicitors or such reasonable and customary legal fees payable to its solicitors in
connection with or any way related to the Credit Facilities, the Security and/or this
Agreement, or otherwise, whether such right of assessment arises pursuant to the
Solicitors Act (Ontario) or under any other law or statute.
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13. Entire Agreement m Writing

This Agreement, the Credit Facilities and the Security and the documents contemplated
thereby or taken in support thereof, constitute the entire agreement between the
Borrower, the Guarantors and the Bank as to the matters dealt with herein. There are
not and shall not be any oral statements, representations, warranties, undertakings or
agreements between the Borrower, Guarantors and the Bank.

14. Amendments

This Agreement may be modified, cancelled, or extended at any time, but only with the
written consent and agreement of the Bank.

15. Further Assurances

The Borrower and the Guarantors shall from time to time and at all times hereafter, at
every request of the Bank, make, do, execute and deliver, or cause to be made, done,
executed and delivered, all such further acts, deeds and assurances and things as may
be necessary or desirable in the sole opinion of the Bank for more effectually
implementing the true intent and meaning of this Agreement.

16. Successors and Assigns

This Agreement shall enure to the benefit of and be binding upon the parties hereto and
their successors and assigns.

17. Severabilitv

The parties acknowledge and agree that if any provision of this Agreement or any
Schedules attached hereto or the application thereof becomes illegal or unenforceable,
it shall during such period be considered severable from the remaining provisions of this
Agreement or any Schedules thereto, which shall remain In force and be binding as
though the said provision had never been included.
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18. Contra Proferentem Rule

This Agreement and all Schedules attached hereto have been drafted with the equal
participation of alt parties hereto and the parties hereto hereby acknowledge and agree
that the contra proferentum rule has no application.

19. Date For Acceptance

This Agreement shall be open for acceptance by the Borrower and Guarantors until
5:00 p.m. on June 23, 2021 by which date if not executed and received by the Bank it
shall be considered withdrawn.

20. Execution

The parties hereby agree that this Agreement may be executed in counterparts, and
further that communication of the execution of the document may be made by facsimile
or email transmittai, and such executed and faxed or emailed versions of the document
shall be deemed to be originals of the Agreement.

21. Legal Advice

The parties also acknowledge and agree that they have received independent legal
advice with respect to the terms and provisions of this Agreement or have been advised
to obtain the same and have declined to do so. They further agree and acknowledge
that they have freely elected to enter into this Agreement without any form of duress
and that they have not been induced or coerced to enter into this Agreement.

(Signature page follows)

17

252



All of the foregoing is agreed to by the undersigned as of the date recited above.

ROYAL BANK OF CANADA

Name: Jerry Tsao
Title: Manager, Special Loans
I have authority to bind the Bank

NATIONALS RUCTURES 2011INC

Name: * Mike Harris

Title:

1 have authority to bind the Corporation

MICHABL HARRIS

Guarantor

Witness:
Paul Rye

BRADLEY WILSOlBRADLEY WILS01

Guarantor

Witness:

Paul Rye
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Schedule "A"

The Sequrity includes the following instruments, amongst others:

1. General Security Agreement, dated April 20, 2016

2. Security Agreement (Chattel Mortgage), dated August 21, 2015

3. Guarantee and Postponement of Claim of Michael Harris, in the principal amount of
$860,000.00, dated May 9, 2017

4. Guarantee and Postponement of Claim of Bradley Wilson, in the principal amount of
$860,000.00, dated May 9, 2017

5. Postponement and Assignment of Claim of Michael Harris, dated April 20,2016 and May
9,2017

6. Postponement and Assignment of Claim of Bradley Wilson, dated April 20, 2016 and
May 9, 2017
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Schedule "B"

Court Ffle No. CV-21-00086626-0000

ONTARIO

SUPERIOR COURT OF JUSTICE

BETWEEN:

ROYAL BANK OF CANADA

Plaintiff

- and -

NATIONAL STRUCTURES 2011 INC., MICHAEL HARRIS and BRADLEY WILSON

Defendants

CONSENT

The parties hereto hereby consent to and approve as to form and content the Judgment

attached hereto.

The parties hereto hereby certify that no party to this proceeding is under any legal

disability.

The parties hereto hereby certify that they were given the opportunity tp obtain

independent legal advice and have done so in advance of executing this Consent Judgment.
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Dated aForonto. Ontaricthis
28 day of

Dated at 3:30pni
23rd day of

ojV-

, 2021.

Hated at 3:30pm this
23rid day of • 2021.

this
June , 2021.

Dated at this
23rd day of June , 2021.

ROYAL BANK OF CANADA

Name: Jerry Tsao

Title: Manager, Special Loans
I have authority to bind the Bank

NATIONAL STRUCTURES 2011 INC.

Name: Mike Harris

Title:

i have authority to bind the Corporation

MICHAEL HARRIS

BRADLEY WILSON
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Court File No. CV-21-00086626-0000

THE HONOURABLE

JUSTICE

ONTARIO

SUPERIOR COURT OF JUSTICE

)

of

.,the day

^ 202_.

BETWEEN:

royal bank of CANADA
Plaintiff

and

NATIONAL STRUCTURES 2011 INC., MICHAEL HARRIS and BRADLEY WILSON

Defendants

JUDGMENT

ON READING the Consent to Judgment filed on behalf of the parties,

1. THIS COURT ORDERS AND ADJUDGES that the Defendant, National Structures 2011 Inc.

(the "Company"), shall pay to the Plaintiff liquidated damages in the amount of

$701,373.34 or such lesser amount as may be owing by it when this Judgment is issued,

along with interest thereon at the rate of 4.20% per annum from May 10, 2021

onwards.

2. THIS COURT FURTHER ORDERS AND ADJUDGES that the Company shall pay to the

Plaintiff further liquidated damages in the amount of $5,011.16 or such lesser amount

as may be owing by it when this Judgment is Issued, along with interest thereon at the

rate of 4.9S% per annum from May 10, 2021 onwards.
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3. THIS COURT FURTHER ORDERS AND ADJUDGES that the Company shall pay to the
Plaintiff further liquidated damages in the amount of $32,172.03 or such lesser amount
as may be owing by it when this Judgment is issued, along with interest thereon at the
rate of 19.99% per annum from May 10,2021 onwards.

4. THIS COURT FURTHER ORDERS AND ADJUDGES that the Defendants, Michael Harris and
Bradley Wilson, shall pay to the Plaintiff, on a joint and several basis, liquidated
damages in the amount of $738,556.53 or such lesser amount as may be owing by them
when this Judgment is issued, along with interest thereon at the rate of 7.45% per
annum from May 10, 2021 onwards.

5. THIS COURT FURTHER ORDERS AND ADJUDGES that the Defendants shall, if so
requested by the Bank, deliver to the Plaintiff possession of the Company's personal
property subject to the Bank's security which the Bank shall be permitted and entitled,
though not obligated, to sell in accordance with the provisions of the Personal Property
Security Act, R.S.0.1990, c. P. 10, as amended.

6. THIS COURT FURTHER ORDERS AND ADJUDGES that the Defendants shall pay to the

Plaintiff on a joint and several basis, the sum of $10,000.00 for the costs of this action,

inclusive of disbursements and HST, with interest thereon at the rate of 3.0% per annum

in accordance with the Courts of Justice Act
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BETWEEN:

Schedule "C

ONTARIO

SUPERIOR COURT OF JUSTICE

ROYAL BANK OF CANADA

and

NATIONAL STRUCTURES 2011 INC.

CONSENT

Court File No.

Plaintiff

Defendant

The parties hereto hereby consent to and approve as to form and content the

Receivership Order attached hereto.

The parties hereto hereby certify that no party to this proceeding is under any legal

disability.

The parties hereto hereby certify that they were given the opportunity to obtain

independent legal advice and have done so in advance of executing this Consent Receivership

Order.

Dated atToronto. Ontari|his
28 day of June , 2021.

ROYAL BANK OF CANADA

Name: Jerry Tsao
Title: Manager, Special Loans

I have authority to bind the Bank
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Gh
:Dattd at ^=38?'" this
23td day of j 2021.

NATIONAUSTrfUCTURES 2011INC.

Name: ¥ I— Mike Harris

Title:

1 have authority to bind the Corporation
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Court File No.

ONTARIO

SUPERIOR COURT OF JUSTICE

THE HONOURABLE

JUSTICE of

.,the day

^ 201

BETWEEN:

ROYAL BANK OF CANADA

-and-

NATIONAL STRUCTURES 2011 INC.

ORDER

Plaintiff

Defendant

THiS MOTION made by the Plaintiff for an Order pursuant to section 243(1) of the Bankruptcy

and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of the Courts of

Justice Act, R.S.O. 1990, c. C.43, as amended (the "OA") appointing as

receiver (in such capacities, the "Receiver") without security, of all of the assets, undertakings

and properties of the Defendant (hereinafter the "Debtor") acquired for, or used in relation to a

business carried on by the Debtor, was heard this day at the Courthouse,

ON READiNG the affidavit of sworn on

and the Exhibits thereto and on hearing the submissions of counsel for the Plaintiff, no one

appearing for although duly served as appears from the affidavit of

service of sworn on and

on reading the consent of. . to act as the Receiver,
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SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion is

hereby abridged and validated so that this motion is properly returnable today and hereby

dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the

□A, is hereby appointed Receiver, without
security, of all of the assets, undertakings and properties of the Debtor acquired for or used in
relation to its business operations, including all proceeds thereof (the "Property").

RECEIVER'S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once In respect of the Property and, without in any way limiting the
generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do

any of the following where the Receiver considers It necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof. Including, but not limited to, the changing of locks and security

codes, the relocating of Property to safeguard It, the engaging of

Independent security personnel, the taking of physical Inventories and

the placement of such insurance coverage as may be necessary or

desirable;

(c) to manage, operate, and carry on the business of the Debtor, Including

the powers to enter Into any agreements. Incur any obligations in the
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ordinary course of business^ cease to carry on all or any part of the

business, or cease to perform any contracts of the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on

whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,

premises or other assets to continue the business of the Debtor or any

part or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter

owing to the Debtor and to exercise all remedies of the Debtor in

collecting such monies, including, without limitation, to enforce any

security held by the Debtor;

(g) to settle, extend or compromise any Indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this

Order;

(i)

(j)

to undertake environmental or workers' health and safety assessments of

the Property and operations of the Debtor;

to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and
to settle or compromise any such proceedings. The authority hereby
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conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

(l<) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(I) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction

not exceeding $ , provided that the aggregate

consideration for all such transactions does not exceed $

; and

(ii) with the approval of this Court in respect of any transaction in

which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, or section 31 of the Ontario Mortgages

Act, as the case may be, shall not be required, and in each case the

Ontario Bulk Sales Act shaW not apply.

(m) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers

thereof, free and clear of any liens or encumbrances affecting such

Property;
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(n) to report to, meet with and discuss with such affected Persons (as

defined below) as the Receiver deems appropriate on all matters relating

to the Property and the receivership, and to share information, subject to

such terms as to confidentiality as the Receiver deems advisable;

(o) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(p) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for

and on behalf of and, if thought desirable by the Receiver, in the name of

the Debtor;

(q) to enter into agreements with any trustee in bankruptcy appointed in

respect of the Debtor, including, without limiting the generality of the

foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;

(r) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

(s) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (it) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations.
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governmental bodies or agencies, or other entities having notice of this Order (all of the

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the

Receiver of the existence of any Property in such Person's possession or control, shall grant

immediate and continued access to the Property to the Receiver, and shali deliver ali such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the existence

of any books, documents, securities, contracts, orders, corporate and accounting records, and

any other papers, records and information of any kind related to the business or affairs of the

Debtor, and any computer programs, computer tapes, computer disks, or other data storage

media containing any such information (the foregoing, collectively, the "Records") in that

Person's possession or control, and shall provide to the Receiver or permit the Receiver to

make, retain and take away copies thereof and grant to the Receiver unfettered access to and

use of accounting, computer, software and physical facilities relating thereto, provided

however that nothing in this paragraph 5 or in paragraph 6 of this Order shali require the

delivery of Records, or the granting of access to Records, which may not be disclosed or

provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a

computer or other electronic system of information storage, whether by Independent service

provider or otherwise, all Persons in possession or control of such Records shall forthwith give

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the information onto

paper or making copies of computer disks or such other manner of retrieving and copying the

information as the Receiver in its discretion deems expedient, and shall not alter, erase or

destroy any Records without the prior written consent of the Receiver. Further, for the

purposes of this paragraph, all Persons shall provide the Receiver with all such assistance in

gaining immediate access to the information in the Records as the Receiver may in its discretion

require including providing the Receiver with instructions on the use of any computer or other
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system and providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.

NO PROCEEDINGS AGAINST THE RECEIVER

7. THIS COURT ORDERS that no proceeding or enforcement process in any court ortribunal

(each, a "Proceeding"), shail be commenced or continued against the Receiver except with the

written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the

Property shall be commenced or continued except with the written consent of the Receiver or

with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this

Court.

NO EXERCISE OF RIGHTS OR REMEDIES

9. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or

affecting the Property, are hereby stayed and suspended except with the written consent of the

Receiver or leave of this Court, provided however that this stay and suspension does not apply

in respect of any "eligible financial contract" as defined In the BIA, and further provided that

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor

from compliance with statutory or regulatory provisions relating to health, safety or the

environment, (iil) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter. Interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement.
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licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

11. THIS COURT ORDERS that all Persons having oral or written agreements with the Debtor

or statutory or regulatory mandates for the supply of goods and/or services, including without

limitation, all computer software, communication and other data services, centralized banking

services, payroll services, insurance, transportation services, utility or other services to the

Debtor is hereby restrained until further Order of this Court from discontinuing, altering,

interfering with or terminating the supply of such goods or services as may be required by the

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current

telephone numbers, facsimile numbers, internet addresses and domain names, provided in

each case that the normal prices or charges for all such goods or services received after the

date of this Order are paid by the Receiver in accordance with normal payment practices of the

Debtor or such other practices as may be agreed upon by the supplier or service provider and

the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

12. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of

payments received or collected by the Receiver from and after the making of this Order from

any source whatsoever, including without limitation the sale of all or any of the Property and

the collection of any accounts receivable in whole or in part, whether in existence on the date

of this Order or hereafter coming into existence, shall be deposited into one or more new

accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies

standing to the credit of such Post Receivership Accounts from time to time, net of any

disbursements provided for herein, shall be held by the Receiver to be paid in accordance with

the terms of this Order or any further Order of this Court.
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EMPLOYEES

13. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of the

Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the employment

of such employees. The Receiver shall not be liable for any employee-related liabilities,

including any successor employer liabilities as provided for in section 14.06(1.2) of the BIA,

other than such amounts as the Receiver may specifically agree in writing to pay, or in respect

of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the 1/Voge Earner

Protection Program Act.

PIPEDA

14. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal Information

Protection and Electronic Documents Act, the Receiver shall disclose personal information of

identifiable individuals to prospective purchasers or bidders for the Property and to their

advisors, but only to the extent desirable or required to negotiate and attempt to complete one

or more sales of the Property (each, a "Sale").' Each prospective purchaser or bidder to whom

such personal information is disclosed shall maintain and protect the privacy of such

information and limit the use of such information to its evaluation of the Sale, and if it does not

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy

all such information. The purchaser of any Property shall be entitled to continue to use the

personal information provided to it, and related to the Property purchased, in a manner which

is in all material respects identical to the prior use of such information by the Debtor, and shall

return all other personal information to the Receiver, or ensure that all other personal

information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

15. THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy

or to take control, care, charge, possession or management (separately and/or collectively,

"Possession") of any of the Property that might be environmentally contaminated, might be a

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit

of a substance contrary to any federal, provincial or other law respecting the protection.
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conservation, enhancement, remediation or rehabilitation of the environment or relating to the

disposal of waste or other contamination including, without limitation, the Canadian

Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario Water

Resources Act, or the Ontario Occupational Health and Safety Act and regulations thereunder

{the "Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable Environmental

Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of

the Receiver's duties and powers under this Order, be deemed to be in Possession of any of the

Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER'S UABILITY

16. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result of

its appointment or the carrying out the provisions of this Order, save and except for any gross

negligence or wilful misconduct on its part, or in respect of its obligations under sections

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this

Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or

by any other applicable legislation.

RECEIVER'S ACCOUNTS

17. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their

reasonable fees and disbursements, in each case at their standard rates and charges, and that

the Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, both

before and after the making of this Order in respect of these proceedings, and that the

Receiver's Charge shall form a first charge on the Property in priority to all security Interests,

trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any Person, but

subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.
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18. THIS COURT ORDERS that the Receiver and its legal counsel shall pass Its accounts from

time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Ontario Superior Court of Justice.

19. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against

its fees and disbursements, including legal fees and disbursements, Incurred at the normal rates

and charges of the Receiver or its counsel, and such amounts shall constitute advances against

its remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

20. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to

borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary or desirable, provided that the outstanding principal amount does not

exceed $ (or such greater amount as this Court may by further Order authorize)

at any time, at such rate or rates of interest as it deems advisable for such period or periods of

time as it may arrange, for the purpose of funding the exercise of the powers and duties

conferred upon the Receiver by this Order, including interim expenditures. The whole of the

Property shall be and is hereby charged by way of a fixed and specific charge (the "Receiver's

Borrowings Charge") as security for the payment of the monies borrowed, together with

interest and charges thereon, in priority to all security interests, trusts, liens, charges and

encumbrances, statutory or otherwise, in favour of any Person, but subordinate in priority to

the Receiver's Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the

BIA.

21. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other

security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.
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22. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates

substantially in the form annexed as Schedule "A" hereto {the "Receiver's Certificates") for any

amount borrowed by it pursuant to this Order.

23. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver

pursuant to this Order or any further order of this Court and any and all Receiver's Certificates

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise

agreed to by the holders of any prior issued Receiver's Certificates.

GENERAL

24. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions In the discharge of its powers and duties hereunder.

25. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting as

a trustee in bankruptcy of the Debtor.

26. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory

or administrative body having jurisdiction in Canada or in the United States to give effect to this

Order and to assist the Receiver and Its agents in carrying out the terms of this Order. All

courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as

may be necessary or desirable to give effect to this Order or to assist the Receiver and its

agents In carrying out the terms of this Order.

27. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and

empowered to apply to any court, tribunal, regulatory or administrative body, wherever

located, for the recognition of this Order and for assistance in carrying out the terms of this

Order, and that the Receiver Is authorized and empowered to act as a representative in respect

of the within proceedings for the purpose of having these proceedings recognized in a

Jurisdiction outside Canada.
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28. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and

including entry and service of this Order, provided for by the terms of the PlaintifFs security or,

if not so provided by the Plaintiffs security, then on a substantial indemnity basis to be paid by

the Receiver from the Debtor's estate with such priority and at such time as this Court may

determine.

29. THIS COURT ORDERS that any interested party may apply to this Court to vary or amend

this Order on not less than seven (7) days' notice to the Receiver and to any other party likely to

be affected by the order sought or upon such other notice, if any, as this Court may order.
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RECEIVER CERTIFICATE

CERTIFICATE NO..

AMOUNT $

1. THIS IS TO CERTIFY that , the receiver (the "Receiver") of all

of the assets, undertakings and properties of the Debtor, acquired for, or used in relation to a

business carried on by the Debtor, including all proceeds thereof (collectively, the "Property")

appointed by Order of the Ontario Superior Court of Justice (the "Court") dated the day of _

, 20 (the "Order") made in an action having Court file number

, has received as such Receiver from the holder of this certificate (the "Lender") the principal

sum of $ , being part of the total principal sum of S which the

Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated after the date hereof at a notional rate per annum equal to the rate

of per cent above the prime commercial lending rate of Bank of from time

to time,

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to

the Order or to any further order of the Court, a charge upon the whole of the Property, in

priority to the security interests of any other person, but subject to the priority of the charges

set out in the Order and in the Bankruptqf and Insolvency Act, and the right of the Receiver to

indemnify itself out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at , Ontario.
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5. Until ail liability In respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be issued by the

Receiver to any person other than the holder of this certificate without the prior written

consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal

with the Property as authorized by the Order and as authorized by any further or other order of

the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of ^ 20 .

By:

Name:

Title:

Company/Firm:
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BETWEEN:

Schedule "C"

ONTARIO

SUPERIOR COURT OF JUSTICE

ROYAL BANK OF CANADA

and ■

NATIONAL STRUCTURES 2011 INC.

CONSENT

Court File No.

Applicant

Respondent

The parties hereto hereby consent to and approve as to form and content the

Bankruptcy Order attached hereto.

The parties hereto hereby certify that no party to this proceeding is under any legal

disability.

The parties hereto hereby certify that they were given the opportunity to obtain

independent legal advice and have done so in advance of executing this Consent Bankruptcy

Order.

Dated at Toronto. Ontarifliis
28 day of Jorie ^ 2021.

ROYAL BANK OF CANADA

Name: Jerry Tsao
Title: Manager, Special Loans
I have authority to bind the Bank
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Court File No.

ONTARIO

SUPERIOR COURT OF JUSTICE

IN BANKRUPTCY AND INSOLVENCY

BEFORE: ) .THE DAY

)
)  OF , 202

IN THE MATTER OF THE BANKRUPTCY OF

NATIONAL STRUCTURES 2011 INC.,

OF THE TOWN OF NAPANEE, IN THE PROVINCE OF ONTARIO

BANKRUPTCY ORDER

UPON THE APPLICATION of Royal Bank of Canada (the "Bank"), a creditor carrying on

business in the Town of Napanee, in the Province of Ontario, filed on the day of

i 20 , and upon having read the Affidavit of Truth of and

the Exhibits attached thereto, filed, and upon having read the Consent of

to act as Trustee, filed, and upon hearing the submissions of counsel for

the Bank, no one appearing on behalf of the debtor. National Structures 2011 Inc. (hereinafter

referred to as the "Debtor"), although duly served as appears from the Affidavit of Service of

sworn on , filed, and it

appearing to the Court that the following act of bankruptcy has been committed:

(a) the said Debtor has ceased to meet its liabilities generally as they become due.

1. THIS COURT ORDERS that the Debtor be and is hereby adjudged bankrupt and a

bankruptcy Order is hereby made against the Debtor.
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2. THIS COURT FURTHER ORDERS that of the City

of ^ , in the Province of Ontario, be and Is hereby appointed as

Trustee of the estate of the Debtor.

3. THIS COURT FURTHER ORDERS that the Trustee give security in an amount to be fixed

by the Official Receiver pursuant to subsection 16(1) of the Bankruptcy and Insolvency Act

4. THIS COURT FURTHER ORDERS that the costs of the Bank be paid to it out of the

Debtor's estate on taxation of the estate.

DATED AT THE CITY OF this day of , 20_

Per:
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This is Exhibit "J" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,
before me on December (o 2021 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for making Affidavits (or as may be)

n.a

Commissioner, etc., Province of Ontario, for
Soloway Wright LLP, Banistets and Solicitors.
ExpiresJuiy13,2023.
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BETWEEN:

Schedule "C"

ONTARIO

SUPERIOR COURT OF JUSTICE

ROYAL BANK OF CANADA

and

NATIONAL STRUCTURES 201X INC.

CONSENT

Court File No.

Plaintiff

Defendant

The parties hereto hereby consent to and approve as to form and content the

Receivership Order attached hereto.

The parties hereto hereby certify that no party to this proceeditig is under any legal

disability.

The parties hereto hereby certify that they were given the opportunity to obtain

independent legal advice and have done so in advance of executing this Consent Receivership

Order.

Dated at Toronto. Ontarifhis
28 dsy of June

ROYAL BANK OF CANADA

2021.

Name: Jerry Tsao
Title: Manager, Special Loans

I have authority to bind the Bank
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rl. c.Jc.
Dated at Safom this
23rd jjgy of

NATIO UCTURES 20111NC

Name: V I" Mike Harris

Title;

I have authority to bind the Corporation
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THE HONOURABLE

JUSTICE

Court File No.

ONTARIO

SUPERIOR COURT OF JUSTICE

of

.,the day

201_.

BETWEEN:

ROYAL BANK OF CANADA

and-

NATIONAL STRUCTURES 2011 INC.

ORDER

Plaintiff

Defendant

THIS MOTION made by the Plaintiff for an Order pursuant to section 243(1) of the Bankruptcy

and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of the Courts of

Justice Act, R.S.O. 1990, c. C.43, as amended (the "aA") appointing as

receiver (in such capacities, the "Receiver") without security, of all of the assets, undertakings

and properties of the Defendant (hereinafter the "Debtor") acquired for, or used in relation to a

business carried on by the Debtor, was heard this day at the Courthouse,

ON READING the affidavit of sworn on

and the Exhibits thereto and on hearing the submissions of counsel for the Plaintiff, no one

appearing for although duly served as appears from the affidavit of

service of sworn on and

on reading the consent of. ,to act as the Receiver,
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SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion is

hereby abridged and validated so that this motion is properly returnable today and hereby

dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the

Cj/\^ Is hereby appointed Receiver, without

security, of all of the assets, undertakings and properties of the Debtor acquired for or used in

relation to its business operations, including all proceeds thereof (the "Property").

RECEIVER'S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the

generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do

any of the following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof. Including, but not limited to, the changing of locks and security

codes, the relocating of Property to safeguard it, the engaging of

Independent security personnel, the taking of physical inventories and

the placement of such insurance coverage as may be necessary or

desirable;

(c) to manage, operate, and carry on the business of the Debtor, including

the powers to enter into any agreements, incur any obligations in the
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ordinary course of business, cease to carry on all or any part of the

business, or cease to perform any contracts of the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on

whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,

premises or other assets to continue the business of the Debtor or any

part or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter

owing to the Debtor and to exercise all remedies of the Debtor in

collecting such monies. Including, without limitation, to enforce any

security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver's name or In the

name and on behalf of the Debtor, for any purpose pursuant to this

Order;

(i) to undertake environmental or workers' health and safety assessments of
the Property and operations of the Debtor;

0) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtor, the Property or the Receiver, and
to settle or compromise any such proceedings. The authority hereby
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conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

(l<) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(I) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction

not exceeding $ , provided that the aggregate

consideration for all such transactions does not exceed $

; and

(ii) with the approval of this Court in respect of any transaction in

which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, or section 31 of the Ontario Mortgages

Act, as the case may be, shall not be required, and in each case the

Ontario Bulk Sales Act shaW not apply.

(m) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers

thereof, free and clear of any liens or encumbrances affecting such

Property;
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(n) to report to, meet with and discuss with such affected Persons (as

defined below) as the Receiver deems appropriate on all matters relating

to the Property and the receivership, and to share information, subject to

such terms as to confidentiality as the Receiver deems advisable;

(o) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(p) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for

and on behalf of and. If thought desirable by the Receiver, in the name of

the Debtor;

(q) to enter into agreements with any trustee in bankruptcy appointed in

respect of the Debtor, including, without limiting the generality of the

foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;

(r) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

(s) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons

acting on its instructions or behalf, and (ill) all other individuals, firms, corporations.
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governmental bodies or agencies, or other entities having notice of this Order (all of the

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the

Receiver of the existence of any Property in such Person's possession or control, shall grant

immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the existence

of any books, documents, securities, contracts, orders, corporate and accounting records, and

any other papers, records and information of any kind related to the business or affairs of the

Debtor, and any computer programs, computer tapes, computer dislcs, or other data storage

media containing any such information (the foregoing, collectively, the "Records") in that

Person's possession or control, and shall provide to the Receiver or permit the Receiver to

make, retain and take away copies thereof and grant to the Receiver unfettered access to and

use of accounting, computer, software and physical facilities relating thereto, provided

however that nothing in this paragraph 5 or in paragraph 6 of this Order shall require the

delivery of Records, or the granting of access to Records, which may not be disclosed or

provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a

computer or other electronic system of information storage, whether by independent sen/ice

provider or otherwise, all Persons in possession or control of such Records shall forthwith give

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the Information onto

paper or making copies of computer disks or such other manner of retrieving and copying the

information as the Receiver in its discretion deems expedient, and shall not alter, erase or

destroy any Records without the prior written consent of the Receiver. Further, for the

purposes of this paragraph, all Persons shall provide the Receiver with all such assistance in

gaining immediate access to the information in the Records as the Receiver may in its discretion

require including providing the Receiver with Instructions on the use of any computer or other

31

287



system and providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.

NO PROCEEDINGS AGAINST THE RECEIVER

7. THIS COURT ORDERS that no proceeding or enforcement process in any court ortribunai

(each, a "Proceeding"), shall be commenced or continued against the Receiver except with the

written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the

Property shall be commenced or continued except with the written consent of the Receiver or

with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this

Court.

NO EXERCISE OP RIGHTS OR REMEDIES

9. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or

affecting the Property, are hereby stayed and suspended except with the written consent of the

Receiver or ieave of this Court, provided however that this stay and suspension does not apply

in respect of any "eligible financial contract" as defined in the BiA, and further provided that

nothing in this paragraph shall (I) empower the Receiver or the Debtor to carry on any business

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor

from compliance with statutory or regulatory provisions relating to health, safety or the

environment, (ili) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter. Interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement.
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licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

11. THIS COURT ORDERS that all Persons having oral or written agreements with the Debtor

or statutory or regulatory mandates for the supply of goods and/or services, including without

limitation, ail computer software, communication and other data services, centralized banking

services, payroll services, insurance, transportation services, utility or other services to the

Debtor is hereby restrained until further Order of this Court from discontinuing, altering,

interfering with or terminating the supply of such goods or services as may be required by the

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current

telephone numbers, facsimile numbers, internet addresses and domain names, provided in

each case that the normal prices or charges for all such goods or services received after the

date of this Order are paid by the Receiver in accordance with normal payment practices of the

Debtor or such other practices as may be agreed upon by the supplier or service provider and

the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

12. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of

payments received or collected by the Receiver from and after the making of this Order from

any source whatsoever, including without limitation the sale of ail or any of the Property and

the collection of any accounts receivable in whole or in part, whether in existence on the date

of this Order or hereafter coming Into existence, shall be deposited into one or more new

accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies

standing to the credit of such Post Receivership Accounts from time to time, net of any

disbursements provided for herein, shall be held by the Receiver to be paid in accordance with

the terms of this Order or any further Order of this Court.
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EMPLOYEES

13. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of the

Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the employment

of such employees. The Receiver shall not be liable for any employee-related liabilities.

Including any successor employer liabilities as provided for in section 14.06(1.2) of the BIA,

other than such amounts as the Receiver may specifically agree in writing to pay, or in respect

of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the l/Vbge Earner

Protection Program Act.

PIPEDA

14. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal Information

Protection and Electronic Documents Act, the Receiver shall disclose personal information of

identifiable individuals to prospective purchasers or bidders for the Property and to their

advisors, but only to the extent desirable or required to negotiate and attempt to complete one

or more sales of the Property (each, a "Sale").' Each prospective purchaser or bidder to whom

such personal information is disclosed shall maintain and protect the privacy of such

information and limit the use of such information to its evaluation of the Sale, and If it does not

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy

all such information. The purchaser of any Property shall be entitled to continue to use the

personal information provided to it, and related to the Property purchased, In a manner which

is in all material respects identical to the prior use of such information by the Debtor, and shall

return all other personal information to the Receiver, or ensure that all other personal

information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

15. THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy

or to take control, care, charge, possession or management (separately and/or collectively,

"Possession") of any of the Property that might be environmentally contaminated, might be a

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit

of a substance contrary to any federal, provincial or other law respecting the protection.
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conservation, enhancement, remediation or rehabilitation of the environment or relating to the

disposal of waste or other contamination including, without limitation, the Canadian

Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario Water

Resources Act, or the Ontario Occupational Health and Safety Act and regulations thereunder

(the "Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable Environmental

Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of

the Receiver's duties and powers under this Order, be deemed to be in Possession of any of the

Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER'S LIABILITY

16. THIS COURT ORDERS that the Receiver shall Incur no liability or obligation as a result of

its appointment or the carrying out the provisions of this Order, save and except for any gross

negligence or wilful misconduct on its part, or in respect of Its obligations under sections

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this

Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or

by any other applicable legislation.

RECEIVER'S ACCOUNTS

17. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their

reasonable fees and disbursements, in each case at their standard rates and charges, and that

the Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, both

before and after the making of this Order in respect of these proceedings, and that the

Receiver's Charge shall form a first charge on the Property in priority to all security interests,

trusts, liens, charges and encumbrances, statutory or otherwise. In favour of any Person, but

subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.
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18. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts from

time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Ontario Superior Court of Justice.

19. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against

its fees and disbursements, including legal fees and disbursements, Incurred at the normal rates

and charges of the Receiver or its counsel, and such amounts shall constitute advances against

its remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

20. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to

borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary or desirable, provided that the outstanding principal amount does not

exceed $ (or such greater amount as this Court may by further Order authorize}

at any time, at such rate or rates of interest as it deems advisable for such period or periods of

time as It may arrange, for the purpose of funding the exercise of the powers and duties

conferred upon the Receiver by this Order, including interim expenditures. The whole of the

Property shall be and is hereby charged by way of a fixed and specific charge (the "Receiver's

Borrowings Charge") as security for the payment of the monies borrowed, together with

interest and charges thereon, in priority to all security interests, trusts, liens, charges and

encumbrances, statutory or otherwise, in favour of any Person, but subordinate in priority to

the Receiver's Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the

BIA.

21. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other

security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without ieave of this Court.
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22. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates

substantially in the form annexed as Schedule "A" hereto (the "Receiver's Certificates") for any

amount borrowed by it pursuant to this Order.

23. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver

pursuant to this Order or any further order of this Court and any and all Receiver's Certificates

evidencing the same or any part thereof shall rank on a pan passu basis, unless otherwise

agreed to by the holders of any prior issued Receiver's Certificates.

GENERAL

24. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions In the discharge of its powers and duties hereunder.

25. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting as

a trustee in bankruptcy of the Debtor.

26. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory

or administrative body having jurisdiction in Canada or in the United States to give effect to this

Order and to assist the Receiver and its agents in carrying out the terms of this Order. All

courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as

may be necessary or desirable to give effect to this Order or to assist the Receiver and its

agents in carrying out the terms of this Order.

27. THIS COURT ORDERS that the Receiver be at liberty and Is hereby authorized and

empowered to apply to any court, tribunal, regulatory or administrative body, wherever

located, for the recognition of this Order and for assistance in carrying out the terms of this

Order, and that the Receiver Is authorized and empowered to act as a representative in respect

of the within proceedings for the purpose of having these proceedings recognized in a

Jurisdiction outside Canada.
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28. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and

including entry and service of this Order, provided for by the terms of the Plaintiffs security or,

if not so provided by the Plaintiffs security, then on a substantial indemnity basis to be paid by

the Receiver from the Debtor's estate with such priority and at such time as this Court may

determine.

29. THIS COURT ORDERS that any interested party may apply to this Court to vary or amend

this Order on not less than seven (7) days' notice to the Receiver and to any other party likely to

be affected by the order sought or upon such other notice, if any, as this Court may order.
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RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNTS

1. THIS IS TO CERTIFY that , the receiver (the "Receiver") of all

of the assets, undertakings and properties of the Debtor, acquired for, or used in relation to a

business carried on by the Debtor, including all proceeds thereof (collectively, the "Property")

appointed by Order of the Ontario Superior Court of Justice (the "Court") dated the day of _

, 20 (the "Order") made in an action having Court file number

, has received as such Receiver from the holder of this certificate (the "Lender") the principal

sum of S , being part of the total principal sum of $ which the

Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated after the date hereof at a notional rate per annum equal to the rate

of per cent above the prime commercial lending rate of Bank of from time

to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to

the Order or to any further order of the Court, a charge upon the whole of the Property, in

priority to the security interests of any other person, but subject to the priority of the charges

set out in the Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to

indemnify itself out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at , Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be issued by the

Receiver to any person other than the holder of this certificate without the prior written

consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal

with the Property as authorized by the Order and as authorized by any further or other order of

the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20 .

By:

Name:

Title:

Company/Firm:
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This is Exhibit "K" referred to in the Affidavit of Jerry C. Tsao sworn
by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,
before me on December iO 2021 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

UkCGthrdL cj\.0/hu0l-
Commissioner for Taking Affidavits (or as may be)

Expires July 13,2023.
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Roxanne Chapman

From: Andre Ducasse

Sent: September 27, 2021 4:00 PM
To: George Grossman

Subject: RE: National Structures 2011 Inc.

Good Afternoon George^

Unfortunately, the below default under the forbearance agreement has not been remedied such that the Company still
has significant priority payables owing to CRA. As you know, these priority payables are imperiling the Bank's security
given CRA's deemed statutory trust claim with respect to any arrears in the Company's HST and/or source deduction
remittances.

Also, despite repeated requests, your clients have failed to deliver to the Bank a detailed and actionable proposal that
would result in the Bank being fully repaid and priority payables brought current.

In light of the foregoing, my Instructions are to confirm that the Bank is hereby terminating the forbearance agreement.
Further, my standing instructions are to release the consent judgment from escrow and to have It issued by the Court. I
will confirm once that is completed In due course.

In the interim, please don't hesitate to contact me directly should you wish to further discuss this matter or if your
clients have a proposal for the Bank's consideration.

Regards,

Andre

Andr^ A. Ducasse

Partner/Assod^

Soloway Wright LLP/s.r.l.
T: 613.782.3225 | F: 613.238.8507 | aducasse 13solowavwrieht.com

700-427 Laurier Av. W, Ottawa, ON KIR 7Y2 | www.solowavwright.com

Soloway ,
Wright

From: Andre Ducasse

Sent: September 17,202112:23 PM
To: George Grossman <crossman@beardwinter.com>

Subject: RE: National Structures 2011 Inc.

Hello George,

We refer to the attached Forbearance Agreement (the "Agreement"). The Agreement is in default as a result of the
Company failing to bring all HST arrears current in breach of para. 2.a.ii. of the Agreement (the "Default").

This will confirm that the Bank is not waiving the Default and is reserving all of its rights and remedies in this regard.

With respect to the proposed deal with Four Seasons Site Development, the below reports don't provide much by way
of detail. For example, what is the proposed structure of the transaction, what is the timing of the deal, has a letter of
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intent or commitment been issued, how will RBC be repaid and by which party, what is the plan with respect to bringing
priority payables current, etc.? Can you please provide whatever details are currently available and thereafter I would
suggest we set up a call early next week to further discuss the matter.

Thanks,

Andre

Andre A. Ducasse

Partner/Associ^

Soloway Wright LLP/s.r.l.
T: 613.782.3225 | C: 613.324.3732 | F: 613.238.8507 | aducasse@solowavwrieht.com
700-427 Laurler Av. W, Ottawa, ON KIR 7Y2 | www.$olowavwrleht.com

Soloway ,
Wright

From: Mike Harris <mharris@nationalstructures.ca>

Sent: September 16, 2021 7:59 AM

To: "Tsao, Jerry' <ierrv.tsao@rbc.com>: Andre Ducasse <aducasse(S)solowavwright.com>
Cc: bwilsongpnationalstructures.ca: George Grossman <crossman(Sbeardwinter.com>
Subject: FW: National Structures 2011 Inc.

Good morning Jerry,

Just circulating the correspondence below from yesterday as it pertains to our current status; and that we have come
over the final strokes on a progression with four seasons assistance and revised financial support. Also, I wanted to
comment that our line is over drawn as a result of pay roll this morning although we have receivables that were
schedule to come in this morning and tomorrow of 100k. just want to keep the communication open as we are looking
at a clean departure for both parties

Just received this correspondence from Rohit at four seasons, as we are assertively trying to get your team and ours
some tangible formal documentation for all involved.

From: Rohit Bonsai rbansai@sitedeveioDment.ca

Sent: September 16,2021 7:53 AM

To: Mike Harris mharris@nationaistructures. ca

Cc: bwilson@nationaistructures.ca

Subject: RE: Form for new iender

Hi Guys,

Based on the feedback I have right now, a commitment letter is expected latest by end of tomorrow. At that point,
your lawyer will be able to tell the bank officially as well.

I will let you know once I hear further

Thanks

Rohit Bonsai
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Sincerely,

Mike Harris | General Manager

C. 289.242.8438

P. 613.354.5400

F. 613.354.5440

E. mharrisiS)nationalstructures.ca

The information contained therein is confidential for the person{s) named above and National Structures 2011 Inc. It
may not be used, reproduced or disclosed to others except as specifically permitted in writing by the originator of the
information. The recipient(s) of this information, by its retention and use, agrees to protect it from any loss, theft or
compromise. If you have received this message in error, please notify the sender immediately. Thank you. (Privacy Act,
Jan 1, 2004)

From: George D Grossman <crossman@beardwinter.com>

InC-ffj Sent: September 15,2021 6:48 PM
To: 'Andre Ducasse' taducasse(S)solowavwrieht.com) <aducasse(5)solowavwrieht.com>

Subject: National Structures 2011 Inc.

George D Grossman | Partner

erossman@beardwinter.com

Direct Line: 416.306.17001 Direct Fax: 416.593.7760

BEARDWINTER LLP

BEARD WINTER tXP | LAWYERS
130 Adelaide Street WesL 7th Floor
Toronto, Ontario M5H 2K4
Main: 416.593.55551 Fax: 416.593.77601 www.beardwinter.com

Confidentiality Notice; This message {including attachments, if any) is intended for the use of the individual or entity to which it is addressed and may contain i.i'i.ii-.-t''ir. 'liii;
is privileged, proprietary, confidential and exempt from disclosure. If you are not the intended lecipient. you are notified ttiat any disscminalion. distnl-ution c ' "r.'i ■.•i ni tins
communication Is strictly prohibited. If you have received this communication in error, please notify the sender and erase this e-mait iness.'ipe imi-rfxlisieiy

aducasse0solowavwright.com

HI Andre,

My clients asked me to provide you with an update on this matter and our current September 16th date for the HST
arrears payment. My clients have been working to attain a suitable deal to move them and their business forward. With
the assistance of Four Seasons Site Development our clients anticipate that financing will be available to them the latter
part of next week in order to pay out the Royal Bank line in full and allow them to move to another bank. We are
assembling paperwork to be available for your files in the next few days.

We believe it is in the best interests of all concerned for RBCto provide further forbearance as it relates to the HST
payment that is due tomorrow.

George
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This is Exhibit "L" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Toronto, in the Province of Ontario,
before me on December ^ 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

A/\A
Commissioner for Taang Affidavits (or as may be)

I lujwwii.iw . — -—I ^
Cominissioner, etc., Province of Ontario, for
Sotoway Wrigtit HP, Banisters and SoScttois.
Expires July 13,2023.
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Andre Ducasse

From:

Sent:

To:

Cc:

Subject:
Attachments:

Jason Spetter <jspetter@lzwlaw.com>
October 22,2021 5:05 PM

Andre Ducasse

Barbara Cowper
National Structures

National+Structures+2011 +lnc_AR+Aging+Summary _.xlsx; National+Structures+2011
+lnc_AP+Aging+Summary (2).xlsx; doc00689820211021145836.pdf; Scan_0115.pdf;
RBC Forms.pdf

Categories: Pressing

Hi Andre,

Further to our discussion of earlier today, you have confirmed that the RBC line will remain at a $690,000.00
limit until at least next Friday pending your client's review of our clients' disclosure, the company's action plan
regarding the sale/refinancing and consideration of the additional security that may be available from our
clients.

In the interim, I have attached the following for your client's review:
•  CRA Notice of Assessment;

•  Aged A/R;
•  Aged A/P; and
•  Mike and Brads completed PSOA.

Jason Spetter | b.a., llb.
Managing Director

D. 416 789 0655

T. 416 789 0652 x367

F. 416 789 9015

ispetterOlzwiaw.com

Upman
zener

waxman

Upman, Zener 8t Waxman PC
Barristers Si Soiicitors

100 Sheppard Avenue East, Suite 850

Toronto ON, M2N 6N5

izwlaw.com

This message and any attachments are intended oniy for the addressee(s) and may contain priviieged or confidential Information.
Any unauthorized disclosure is strictly prohibited, if you have received this message in error, please notify us immediately so that we
may correct our internal records. Please then permanently delete the original message and any attachments and destroy any
copies. Thank you.
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Government Gouvernement
of Canada du Canada

Canada Revenue Agency

My Business Account

(!) Sign out

A Overview
Business Number (BN):
!  ■ ■

' 832915888 vi

Access BN

O Canada Emergency Wage Subsidy (CEWS)
and Canada Recovery Hiring Program
(CRHP)
The applications have moved.

Find the link to the application form on the Payroii page located at the top

of the menu on the left side of this page. Then, select the payroll account

you are applying for.

If you are eligible for both the CEWS and the new CRHP, apply only for the

subsidy that gives you the higher amount. If you need to determine which

subsidy to apply for use the online calculator. (Tf

Business balance and services

Outstanding returns: Yes
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Total amount owing: $453,091.39

.  Important information

Proceed to pay

Message Centre

Filing and balance confirmation

Manage pre-authorized debit

Direct deposit transactions

Audit enquiries

Accounts
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GST/HST

RT

0D01 V.
i  i

Account details and services

Outstanding returns:

Yes

Amount owing:

$453.078.89

Proceed to pay

Payroll

RP

'  0001 V j

Account details and services

Outstanding returns:

No

Amount owing:

$12.50 0

Proceed to pay
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Corporation Income Tax

RC

!  0001 V,
;

Account details and services

Outstanding returns:

No

Amount owing:

$Q.QQ

Contract Payments

RZ

i  0001 VI

Account details and services

View return details

View direct deposit transactions

Screen ID: MBA-08

Date modified: 2021-06-29
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This Is Exhibit "M" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Itoronto, in the Province of Ontario,
before me on December 6^ 2021 in accordance with
O. Reg. 431/20, Administering Oath or Declaration Remotely.

6\Mr\Aii. ( An/J-nLQi^.
Commissioner for Tdiing Affidavits (or as may be)

nuwiiiioiiviv—"—-- w

Commissioner, etc.. Prince ot ^
Sotoway Wright LIP. Banisters and Solicitois.
Expires July 13.2023.
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Andre Ducasse

From: Andre Ducasse

Sent: November 16,2021 12:12 PM

To: John Buote

Cc: John Haralovich

Subject: RE: National Structures 2011 Inc.

Importance: High

Categories: Pressing

John,

I am following up on this matter following our call on Friday afternoon. I understand from John that he has yet to
receive any of the information he previously requested from your clients and the further information discussed last
Friday despite your assurances that this information would be provided yesterday. Thus, can you please obtain and
provide John with the following at the earliest opportunity and please confirm when he can expect to receive same:

1. A detailed list of assets, including the make, model, number year and estimated value and condition of all
equipment, and the location thereof;

2. Updated particulars with respect to HST and source deduction remittances;

3. The company's most recent trial balance; and

4. A detailed list of unsecured and secured debts.

As you know, this matter is time sensitive and John cannot properly advise on next steps without this Information.

Please don't hesitate to call should you wish to further discuss this matter.

Regards,

Andre

Andre A. Ducasse

Partner/Assocl^

Soloway Wright LLP/s.r.l.
T: 613.782.3225 | F: 613.238.8507 | aducassetSsoiowavwright.com
700-427 Laurier Av. W, Ottawa, ON KIR 7Y2 j www.solowavwrlght.com

Soloway ,
Wright

From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 12,20219:22 AM

To; Andre Ducasse <aducasse@solowaywright.com>
Subject: RE: National Structures 2011 Inc.

Hi Andre,
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I am available at any time today except for 2:00 to 3:00. My cell Is 416 579 8653.

I am working from home as I recover from a left hip total replacement surgery on Oct 19, but I can take a conference
call, If you set It up.

My clients are concerned that the assets are vulnerable because they are located at the various work sites, and work
has stopped at each work site. The only way to protect them is to pay someone to pick them up and bring them to their
yard. They have the necessary floats and equipment and they could find the worker but the workers will need to get
paid.

From: Andre Ducasse <aducasse@solowavwright.com>

Sent: Friday, November 12, 20219:08 AM

To: John Buote <ibuote(S)brstaxlaw.ca>

Co: John Haralovich <John.Haralovich@mnp.ca>

Subject: RE: National Structures 2011 Inc.

Thanks for the note John. It might be helpful for the three of us to have a call to discuss potential options. Can you
please let us know of your availability in this regard?

Thanks,

Andre

From: John Buote <ibuote@brstaxlaw.ca>

Sent: November 11,20213:21 PM

To: Andre Ducasse <aducasse@solowavwright.com>

Subject: FW: National Structures 2011 Inc.

Andre,

Mike and Brad believe that National Structures 2011 Inc. could receive a significantly higher net realizable value if the
assets were to be sold by Brimley Auctions in their large spring auction in early 2022.

They believe that an auction sooner than that would result in bare liquidation values.

At the moment, I believe the Royal bank is behind the deemed trust provisions of approx. $600,000 to S/D and
approx.. $600,000 in HST. That means the asset realization must exceed $1,200,000 to begin paying of Royal Bank,
which is owed some $600,000.

I am advised that certain repairs and maintenance are currently required on some of the assets, which, if made, would
substantially increase the net realizable value. To fund the repairs and maintenance, a few assets could be sold now
with the proceeds going to repairs and maintenance.

If Mike and Brad voluntarily put the company into Bankruptcy, and if the above asset disposition could be properly
supervised by the bank or MNP, could the bank be persuaded to hold off the sale until the spring of 2021 ? By this
means, the Royal Bank's likelihood of a full recovery would be significantly improved.

John Buote
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From: Andre Ducasse <aducasse@solowavwright.com>

Sent: Thursday, November 11,202111:07 AM
To: John Buote <ibuote<S)brstaxiaw.ca>

Cc: Mike Harris <mharris(S)natlonalstructures.ca>: "Brad Wilson" <bwilson@nationalstructures.ca>: John Haralovich
<John.Haralovich@mnD.ca>

Subject: RE: National Structures 2011 Inc.

John, following your below email, this will confirm that Mr. Haralovich has not been appointed as a receiver, and the
hope is that your clients will cooperate with Mr. Haralovich so that a receivership will not be required so as to minimize
costs.

From: John Buote <ibuote0brstaxlaw.ca>

Sent: November 11,202110:56 AM

To: John Haralovich <John.Haralovich@mnp.ca>

Cc: Andre Ducasse <aducasse@solowavwrieht.com>: Mike Harris <mharris<5)nationalstructures.ca>: "Brad Wilson"

<bwilson0nationalstructures.ca>

Subject: Re: National Structures 2011 inc.

Thank you for your early reply. I have made a request of your information needs to Mike and Brad and they are working
on it today. I anticipate having answers by noon tomorrow.
Can you confirm you have been appointed as Receiver ?

Get Outlook for iOS

From: John Haralovich <John.Haralovich@mnp.ca>

Sent: Thursday, November 11,202110:24:50 AM
To: John Buote <ibuote(S)brstaxlaw.ca>

Cc: Andre Ducasse <aducasse@solowavwright.com>: Mike Harris <mharris(S)nationalstructures.ca>: "Brad Wilson"

<bwi Ison (5) nationalstructures.ca>

Subject: RE: National Structures 2011 Inc.

John

I am free today and tomorrow from 1 to 4. In advance of a call, can I have the following:
-most recent trial balance

-list of unsecured and secured debts

If you think a teams call would work best, I can set that up.

Thank you.

MNR
John Haralovich, CIRP, LIT, CPA, CA, CMA
Senior Vice President
DIRECT 613.691.4262

FAX 613.726.9009

CELL 613.297.4759 Member df Praxity, *kbi
1600 Carling Avenue Suite 800 Global Alliance of Independent Hnns
Ottawa, ON KIZ 1G3
1ohn.haralovich(a)mno.ca

mnpdebt.ca
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From: John Buote <ibuote(S)brstaxlaw.ca>

Sent: November 11,20218:51 AM

To: John Haralovich <John.Haralovich@mnD.ca>

Cc: Andre Ducasse <aducasse@solowawtfright.com>: Mike Harris <mharris@nationalstructures.ca>: "Brad Wilson"
<bwilson@nationalstructures.ca>

Subject: RE: National Structures 2011 Inc.

Good Morning Mr. Haralovich,

I represent Mr. Harris and Mr. Wilson in their personal capacity.

Please advise as to your capacity with respect to National Structures 2011 Inc., so that we may begin to have
discussions as to the next steps in this matter.

Yours truly,

John David Buote

Barrister & Solicitor

From: Andre Ducasse <aducasse@solowavwright.com>

Sent: Tuesday, November 9,20214:15 PM
To: John Buote <ibuote@brstaxlaw.ca>

Cc: Mike Harris <mharris@nationalstructures.ca>: "Brad Wilson" <bwilson@nationalstructures.ca>: John Haralovich

<John.Haralovich@mnp.ca>: Tsao, Jerry <ierrv.tsao@rbc.com>

Subject: RE: National Structures 2011 Inc.

Dear John,

Thank you for your email and for confirming that your clients will cooperate with the Bank to enable it to realize on its
security in a fair manner. In this regard, they should be cooperating with Mr. John Haralovich, who is a licensed
insolvency trustee with MNP Ltd., and who is copied on this email. Can you please have Messrs. Harris and Wilson reach
out to John at the earliest opportunity and in any event by no later than week's end so that they may discuss the
company's insolvency and next steps in this matter. John's contact information is as follows:
John Haralovich, CIRP, LIT, CPA, CA, CMA
Senior Vice President
DIRECT 613.691.4262

FAX 613.726.9009

CEU 613.297.4759

1600 Carting Avenue Suite 800
Ottawa, ON K12 1G3
iohn.haralovletiiamno.ca

i trust the foregoing is satisfactory and in the interim, please do not hesitate to contact me directly should you wish to
further discuss this matter.

Regards,
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Andre

Andre A. Ducasse

Partner/Associe

Soloway Wright LLP/s.r.l.
T: 613.782.3225 | F: 613.238.8507 | aducasse(S>solowavwrlght.com
700-427 Laurler Av. W, Ottawa, ON KIR 7Y2 | www.solowavwriBht.com

Soloway
Wright '

From: John Buote <ibuote@brstaxlaw.ca>

Sent: November 9,20211:00 PM

To: Andre Ducasse <aducasse(S)solowavwrieht.com>

Cc: Mike Harris <mharris(S)nationalstructures.ca>: "Brad Wilson" <bwilson@nationaistructures.ca>

Subject: National Structures 2011 inc.

Attention: Mr. Andre A. Ducasse,

Partner, Soloway Wrigh LLP/s.r.l.

Dear Mr. Ducasse,

I am an Ontario Solicitor and I represent Michael Harris and Bradley Wilson in their personal capacity.

I understand that you represent the Royal Banak of Canada with respect to National Structures 2011 Inc.

I am advised by Mr. Harris and Mr. Wison that their Corporation, National Structures 2011 Inc., is unable to continue
operating and is In default of Its obligations under the Forbearance Agreement dated June 9*, 2021 between Royal Bank
of Canada and National Structures 2011 Inc. and Michael Harris and Bradley Wilson.

I further understand that the Forbearance Agreement has been terminated by the Bank.

As a consequence, the Royal Bank has certain legal remedies available to it as stipulated in section 7 of the Forbearance
Agreement.

Mr. Harris and Mr. Wilson advise that they shall fully co-operate with the Royal Bank to enable it to realize on its
security and to ensure fair treatment for all of the secured and unsecured creditors.

At your earliest opportunity, would you kindly advise me of the Bank's decision on whether it will file the Consent
Judgment Order, the Consent Receivership Order or the Consent Bankruptcy Order or file similar proceedings so that I
may advise my clients as to whom they should be cooperating.

John David Buote

Partner, BRS Tax Lawyers LLP

Suite 103,2150 Islington Ave,

Toronto Ontario

M9P 3V4

Phone: 289-201-9348

Fax: 289-201-9349

Email: ibuote@brstaxlaw.ca
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This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than
the intended recipient is strictly prohibited. If you believe you have received this message in error, please delete it and
contact the sender by return email. In compliance with Canada's Anti-spam legislation (CASL), if you do not wish to
receive further electronic communications from MNP, please reply to this email with "REMOVE ME" in the subject line.
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Andre Ducasse

From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 19,2021 2:52 PM

To: Andre Ducasse; John Haralovich

Subject: National structures (2011) Inc.

I am forwarding information requested by separate emails.

The company is willing to assign itself into bankruptcy if the Bank requests in writing addressed to the undersigned John
Buote.

The company understands that the bank is unwilling to wait for an auction in the spring. It has had discussions with an
Auction firm for a mid December / mid January. We are seeking written terms and will copy to you when received.

As previously advised the assets are spread out at different work sites. The assets needs to be gathered in one site and
there are necessary repairs required to bring best values. The company has provided an estimate of the costs, say
$60,000.

Would the Bank be willing to advance the necessary funds to preserve the assets and repair them. The company would
cooperate with MNP regarding the disbursement of the funds. Please confirm receipt of this email as I am working with
only my cell phone in a hospital room and I am not certain this is getting out.

Get Outlook for iOS
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Andre Ducasse

From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 19,2021 2:57 PM

To: Andre Ducasse; John Haralovich

Subject Fwd: Sale and budget

Estimated costs to preserve and repair assets.

Get Outlook for IPS

From: Brad Wilson <bwilson@nationalstructures.ca>

Sent: Friday, November 19,20211:31:31 PM
To: John Buote <jbuote@brstaxlaw.ca>
Co: Mike Harris <mharris@nationalstructures.ca>

Subject: Sale and budget

John as discussed my budget for picking up the equipment and sale.

Truck driver x2.

Eric. 4 weeks. $1200 a week
Rick. 6 weeks $1200 a week

Labourer xl. 6 weeks. $ 1200 a week

Mechanic xl. 6 week. $1500 a week

My time. 6 weeks. At $1000 per week

Total labour budget for a total 34k.
And repair budget of 20-30

At total cost of 54 to 64 k.

Brad Wilson | General Superintendent

C.613.813.2660

0.613,354.5400

F.613.354.5440

E. bwilson@nationalstructures.ca

The information contained therein is confidential for the person(s) named above and National Structures 2011 Inc. It
may not be used, reproduced or disclosed to others except as specifically permitted in writing by the originator of the
information. The recipient(s) of this information, by its retention and use, agrees to protect it from any loss, theft or
compromise. If you have received this message in error, please notify the sendor immediately. Thank you. (Privacy Act,
Jan 1, 2004)
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Andre Ducasse

From: Andre Ducasse

Sent: November 22, 2021 9:14 AM

To: John Buote

Cc: John Haralovich

Subject: RE: Equipment List

Thank you for your emails John.

As previously discussed and confirmed, the Bank supports the company making an assignment in bankruptcy and its
expectation is that this will be done as soon as possible to keep this matter moving forward.

I will leave it to John H. to coordinate the assignment with your clients along with putting into place a plan to recover
and sell the assets. Please ensure that your clients cooperate with and are responsive to John H. In this regard.

Your clients' anticipated cooperation is appreciated, and please don't hesitate to contact me directly should you wish to
further discuss this matter.

Thank you,

Andre

Andre A. Ducasse

Partner/AssocM

Soloway Wright LLP/s.r.l.
T: 613.782.3225 | F: 613.238.8507 j aducasse(g>solowavwright.com
700-427 Laurier Av. W, Ottawa, ON KIR Til | www.solowavwright.com

Soloway
Wright iawvers

From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 19,20213:04 PM

To: Andre Ducasse <aducasse@solowaywright.com>; John Haralovich <John.Haralovich@mnp.ca>
Subject: FW: Equipment List

Gentlemen,

1. Please find enclosed a copy of the assets owned by National Structures (2011) Inc. ("Company") which include
two assets owned by Landco, noted thereon. Those two assets do not form part of the Banks security and any
proceeds of their sale would go to Landco.

2. The company is willing to place itself into bankruptcy, at the request of the Royal Bank, made in writing directed
to John Buote. This is intended to ensure that the Royal Bank will be paid in full.

3. The company understands that the Bank is not willing to wait until the spring to sell the assets.

4. The Company has received an offer to auction the assets in Mid December and Mid January. As soon as the
Company receives details I will forward a copy to the Bank for its comments.
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As previously advised, the assets are spread out over many work locations and there is a security issue because
the assets are not under lock and key. In addition certain assets need repairs to realize top dollar at auction.
Brad has estimated it would requir an additional 60,000 to preserve and repair the assets. I will forward details
when it becomes available. The company would agree to MMP Having a role regarding the use of the funds

From: btallenOnationaistructures.ca <btallen(anationalstructures.ca>

Sent: Friday, November 19,20219:59 AM
To: John Buote <ibuote(5)brstaxlaw.ca>

Cc: 'Brad. Wilson' <bwHson(S>nationalstructures.ca>

Subject: Equipment List

Hi John, please see attached.

Brad
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Andre Ducasse

From: John Haralovich <john.Haralovich@mnp.ca>
Sent: November 22, 2021 10:34 AM

To: John Buote; Andre Ducasse

Subject RE: Equipment List

John

Thank you for the email and equipment details.

In order to proceed with preparation of the bankruptcy documents, I will need specific information. Do I send my list of
required directly to you or the Company directors and accountant.

I think it is important to have equipment pulled from site and brought back to the main yard in advance of a bankruptcy
filing. The reason for this is the General contractor might refuse access and assets could be moved. Happy to discuss
this.

If there is a cost to move, I think RBC would allow those costs in advance of the filing.

For the equipment list, larger pieces, would the company have serial numbers? That would be helpful in confirming the
specific asset and arriving at a possible liquidation value.

Please reach out should you have any questions.

Thank you both,.

John Haralovich, CIRP, LIT, CPA, CA, CMA

MNRSenior Vice President
DIRECT 613.691.4262 Member 6f Eraxlty, Miai
FAX 613.726.9009 Ctobal Alliance of Indapendent Firms
CEU 613.297.4759

1600 Carling Avenue Suite 800
Ottawa, ON KIZ 1G3
lohn.haralovlch®mnD.ca

mnpdebt.ca

From: John Buote <jbuote(5)brstaxlaw.ca>
Sent: November 19, 20213:04 PM

To: Andre Ducasse <aducasse@solowaywright.com>; John Haralovich <John.Haralovich@mnp.ca>
Subject: FW: Equipment List

318



Gentlemen,

1. Please find enclosed a copy of the assets owned by National Structures (2011) Inc. ("Company") which include
two assets owned by Landco, noted thereon. Those two assets do not form part of the Banks security and any
proceeds of their sale would go to Landco.

2. The company is willing to place itself into bankruptcy, at the request of the Royal Bank, made in writing directed
to John Buote. This is intended to ensure that the Royal Bank will be paid in fuil.

3. The company understands that the Bank is not willing to wait untii the spring to seil the assets.

4. The Company has received an offer to auction the assets in Mid December and Mid January. As soon as the
Company receives detaiis i wiil forward a copy to the Bank for its comments.

5. As previousiy advised, the assets are spread out over many work iocations and there is a security issue because
the assets are not under lock and key. in addition certain assets need repairs to realize top dollar at auction.
Brad has estimated it would requir an additional 60,000 to preserve and repair the assets, i will forward details
when it becomes available. The company would agree to MMP Having a role regarding the use of the funds

From: btallen0nationalstructures.ca <btalien0nationalstructures.ca>

Sent: Friday, November 19,20219:59 AM
To: John Buote <ibuote0brstaxiaw.ca>

Cc: 'Brad. Wilson' <bwilson@ nationa lstructures.ca>

Subject: Equipment List

Hi John, please see attached.

Brad

This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than
the intended recipient is strictly prohibited. If you believe you have received this message in error, please delete it and
contact the sender by return email. In compliance with Canada's Anti-spam legislation (CASL), if you do not wish to
receive further electronic communications from MNP, please reply to this email with "REMOVE ME" in the subject line.
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Andre Ducasse

From: Andre Ducasse

Sent: November 25,2021 10:56 AM
To: John Buote

Cc: John Haralovich; "Brad Wilson"; Mike Harris
Subject RE: Information in advance of filing assignment

John, may we please hear from you? Unless there is meaningful progress on assigning the company in bankruptcy by
day's end, my instructions are to bring an application to have the consent bankruptcy order issued by the Court, which I
trust won't be necessary. As previously discussed, this will only serve to increase costs, which will further potentially
expose your clients on their personal guarantees.

Please feel free to call should you wish to further discuss this matter.

Regards,
Andre

From: Andre Ducasse

Sent: November 24,20214:43 PM

To: John Buote <jbuote@brstaxlaw.ca>; John Haralovich <John.Haralovich@mnp.ca>; "Brad Wilson"
<bwilson@nationalstructures.ca>; Mike Harris <mharris(a)nationalstructures.ca>
Subject: RE: Information in advance of filing assignment

John, we don't understand your email, as no one has been contacted. From the outset you have confirmed that your
clients would cooperate, but matters have not meaningfully moved forward over the last several weeks. The purpose of
John H's email was to obtain the information required to move forward with a voluntary assignment in bankruptcy as
your confirmed your clients were prepared to do. Thus, please confirm your clients' intention in this regard so we can
hopefully move this matter forward. If your clients are still prepared to voluntarily assign, then I would suggest that they
work directly with John H. in this regard as this will be more efficient. Please advise asap.

Thanks,

Andre

From: John Buote <ibuote(j5)brstaxlaw.ca>

Sent: November 24,20214:35 PM

To: John Haralovich <John.Haralovich<5)mnD.ca>: "Brad Wilson" <bwilson(5)nationalstructures.ca>: Mike Harris
<mharris(5)nationalstructures.ca>

Cc: Andre Ducasse <aducasse@solowavwright.com>
Subject: Re: Information in advance of filing assignment

You have not been authorized to contact the company's suppliers or creditors. Do not take any further action without
written authorization.

Get Outlook for iOS

From: John Haralovich <John.Haralovich@mnp.ca>

Sent: Wednesday, November 24,202111:18:37 AM
To: John Buote <ibuote(S)brstaxlaw.ca>: "Brad Wilson" <bwilson@nationalstructures.ca>: Mike Harris
<mharris@nationalstructures.ca>
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Cc: Andre Ducasse <aducasseOsolowavwrieht.com>

Subject: Information In advance of filing assignment

Gentlemen

We understand the Company has consented to voluntarily assign the Company into bankruptcy. We have started to
input the creditors using the October 2021 accounts payable list which is helpful, thank you.

The list of information we require to complete the necessary documents are as follows (if a cloud based version of Quick
Books is being used, some of the items below can be obtained directly by our firm once we are given access):

-copy of article so incorporation
-confirmation of directors and their mailing addresses (required to directors resolution and notice of bankruptcy to be
served on directors)
-bank statements and cancelled cheques from November 2020 to current
-detailed accounts receivable list:

-copy of invoices and contracts to support amounts due
-support for wage subsidy receivable

-if there are holdback accounts receivable, copies of supporting invoices and contracts along with an indication of when
payment will be due
-for the list of assets, where are they located?
-auction proposal, when do you think you will receive their proposal?
-ideally the assets should be moved now to a central, controlled safe location. If there are costs, RBC should be
contacted to allow those payments to clear.
-detailed inventory listing and location of materials to arrive at a current value
-copy of current insurance policy and name of broker
-for employees we require the foliowing:

-all payrolls processed in 2021
-list of vacation outstanding by empioyee
-list of wages outstanding by employee
-year to date payroll records by employee
-copy of all separation slips issued within the last 6 months
-all remittance payments made to CRA and monthiy filings for 2021
-address and SIN for all employees who worked for the busines over the last 6 months (required for Wage

Earner Protection Program)
-for HST, copy of all monthly filings for 2021 including support for the reports filed with CRA
-current AP list along with addresses and account numbers (include holdback AP amounts)
-support for amount due to all unions including pensions
-support for Federal taxes due in the amount of $484,007 (account 2845)
-loan schedules and contracts for various long term debt, accounts 2648 to 2676 (equipment and vehicles)
-support for BDC loan amounts in account 2930 and 2931
-year to date detailed general ledger
-current trial balance

I would be happy to jump on a teams call or conference call to discuss the above and timing of when we can expect the
materiai.

Thank you, John
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Mm
John Haralovich, CIRP, LIT, CPA, CA, CMA
Senior Vice President
DIRECT 613.691.4262
FAX 613.726.9009 ^
CELL 613.297.4759 Member of Rraxlty, Aisai
1600 Carting Avenue Suite 800 Ctobat AtUance ofindependent Finns
Ottawa, ON KIZ 1G3
1ohn.haralovlch@mnD.ca

mnodebt.ca

From: John Buote <ibuote@brstaxlaw.ca>

Sent: November 19,20212:57 PM

To: Andre Ducasse <aducasse@solowavwriBht.com>: John Haralovich <John.Haralovich(S)mnD.ca>
Subject: Fwd: YE Files Attached

aim^N|Misii^{|fMnatedfrotriia#5idSpth!iaNi^

Get Outlook for iOS

From: Brad Wilson <bwilson(S)nationalstructures.ca>

Sent: Friday, November 19,20211:21:22 PM
To: John Buote <ibuote(S)brstaxlaw.ca>

Co: Mike Harris <mharris(S>nationalstructures.ca>

Subject: Fwd: YE Files Attached

John please see attached

Brad Wilson | General Superintendent

C.613.813.2660

0.613,354.5400

F.613.354.5440

E. bwilsonOnationalstructures.ca

The information contained therein is confidential for the person(s) named above and National Structures 2011 Inc. It
may not be used, reproduced or disclosed to others except as specifically permitted in writing by the originator of the
information. The recipient(s) of this information, by its retention and use, agrees to protect it from any loss, theft or
compromise. If you have received this message in error, please notify the sendor immediately. Thank you. (Privacy Act,
Jan 1, 2004)

Begin forwarded message:

From: PaulRye <prve<S)nationalstructures.ca>
Date: November 19,2021 at 9:37:08 AM EST
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To: "Brad. Wilson" <bwilson@nationalstructures.ca>

Subject: YE Files Attached

As updated.
Regards,

Paul Rye | Controller
National Structures 2011 Inc.

15 Kellwood Cre. Napanee, ON K7R 4A1

C. 613.403.7116

P. 613.354.5400

F. 613.354.5440

E. prveOnationalstmctures.ca

The information contained therein is confidential for the person(s) named above and National Structures 2011 Inc. It
may not be used, reproduced or disclosed to others except as specifically permitted in w/riting by the originator of the
information. The recipient(s) of this information, by its retention and use, agrees to protect it from any loss, theft or
compromise. If you have received this message in error, please notify the sender immediately. Thank you. (Privacy Act,
Jan 1, 2004)

This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than
the intended recipient is strictly prohibited. If you believe you have received this message in error, please delete it and
contact the sender by return email. In compliance with Canada's Anti-spam legislation (CASL), if you do not wish to
receive further electronic communications from MNP, please reply to this email with "REMOVE ME in the subject line.
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Andre Ducasse

From:

Sent:

To:

Cc:

Subject:

Categories:

John Haralovich <John.Haralovich@mnp.ca>
November 26,2021 2:19 PM

Brad Wilson

John Buote; Andre Ducasse; Mike Harris

RE; National Structures (2011) Inc.

Pressing

Brad

I will make myself available.

Regards,

John Haralovich, CIRP, LIT, CPA, OA, CMA

Senior Vice President
DIRECT 613.691.4262
FAX 613.726.9009

CELL 613.297.4759

1600 Carting Avenue Suite 800
Ottawa, ON KIZ 1G3
1ohn.haraiovicli®mno.ca

mnptigM.ta

LTD

Member of praxJty, Auti
Ctebal AUIance of ifnd^eri^en^ Ftrnu;

From: Brad Wilson <Bwilson@natlonalstructures.ca>

Sent: November 26,20211:53 PM

To: John Haralovich <John.Haralovich(5)mnp.ca>

Cc: John Buote <jbuote@brstaxlaw.ca>; Andre Ducasse <aducasse@solowaywright.com>; Mike Harris
<m ha rris(S) nationa lstructures.ca>

Subject: Re: National Structures (2011) Inc.

GAUnptjltiiTH

Can we set 3,*45 for the meeting and I will also send a teams meeting invite

Brad Wilson | General Superintendent

C.613.813.2660

0.613.354.5400

F.613.354.5440
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E. bwilsonOnationalstructures.ca

The information contained therein is confidential for the person(s) named above and National Structures 2011 Inc. It
may not be used, reproduced or disclosed to others except as specifically permitted in writing by the originator of the
information. The recipient(s) of this information, by its retention and use, agrees to protect it from any loss, theft
or compromise. If you have received this message in error, please notify the sendor immediately. Thank you.
(Privacy Act, Jan 1,2004)

On Nov 26,2021, at 11:00 AM, John Haralovich <John.Haralovich@mnp.ca> wrote:

Brad

Thank you for the response.

For Monday, as it stands now, I am not available between 2:30 and 3:30 and generally available
throughout the day.

We can review the priority of docs:
-Most important for all is to get possession and control of the assets. This can be done pre-filing.
-Creditor information and details would be next. The document to file the bankruptcy are to report the
assets and liabilities of the company as of the date of filing.

If required, once we are appointed we can engage your controller as our agent to pull the payroll and
other docs. I leave that as an option to help you and Mike.

Please confirm a time and call in details.

I am available should you have any other questions.

Regards,

John Haralovich, CIRP, LIT, CPA, CA, CMA <image001.jpg>
Senior Vice President
DIRECT 613.691.4262
FAX 613.726.9009

CELL 613.297.4759

1600 Carling Avenue Suite 800
Ottawa, ON KIZ 1G3
lohn.haralovlch@mnp.ca

mnodebt.ca

<image002.png> <image003.png>

<image004.jpg>

From: Brad Wilson <Bwilson0nationalstructures.ca>

Sent: November 26, 202110:53 AM

To: John Haralovich <John.Haralovich(5)mnp.ca>

Co: John Buote <ibuote@brstaxlaw.ca>: Andre Ducasse <aducasse(a)solowavwright.com>: Mike Harris
<mharris@nationalstructures.ca>

Subject: Re: National Structures (2011) Inc.
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Good morning John. I woulld be more then happy to get on a phone call with you so that I better
understand these processes, but I will say that John will need to be Included In any conversation.
As for the list of documents I am working on collecting, the list Is quite substantial. Can you please
prioritize the list for me?

Can we set up something up for Monday afternoon?

Brad Wilson | General Superintendent

C.613.813.2660

0.613.354.5400

F.613.354.5440

E. bwilson@natlonalstructures.ca

The information contained therein Is confidential for the person(s) named above and National
Structures 2011 Inc. It may not be used, reproduced or disclosed to others except as
specifically permitted in writing by the originator of the Information. The reciplent(s) of
this Information, by its retention and use, agrees to protect It from any loss, theft or compromise. If you
have received this message In error, please notify the sendor Immediately. Thank you. (Privacy Act, Jan
1,2004)

On Nov 25,2021, at 2:58 PM, John Haralovlch <John.Haralovlch<S)mnp.ca> wrote:

To all,

I am open to have a call with Brad and Mike and walk through the list, identify the most
Important Items etc.

The key to this matter is asset preservation and updating RBC Its security is under
possession and control of a third party trusted by the Company and Trustee.

I can jump on a call anytime until the end of the day.

Regards,

John Haralovich, CIRP, LIT, CPA, CA, CMA <image001.Jpg>
Senior Vice President
DIRECT 613.691.4262
FAX 613.726.9009

CELL 613.297.4759

1600 Carllng Avenue Suite 800
Ottawa, ON KIZ 1G3

mnDdebt.ca

<image002.png> <imageOQ3.png>

<image004.jpg>

From: John Buote <lbuote@brstaxlaw.ca>

Sent: November 25,20211:35 PM

To: Andre Ducasse <aducasse@solowavwrlght.com>: John Haralovlch

3
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<John.Haralovich@mnp.ca>

Cc: "Brad Wilson" <bwllson(S)nationalstructures.ca>: Mike Harris

<mharris(5)nationalstructures.ca>

Subject: National Structures (2011) Inc.

^1rT6Tia;rKis!femail5flelna'fedffco Betcautldusjofany embedded^lihlcs
aha/brfjatScftWefltsi 1
^pWPSijSBEK(fe@atr:lgl»n^groylei)fepas;;dut1fgsea.u>afeM ^
'otiTSllfpdUifriifecgli^lfti • -- i-2 '
Andre and John,

Brad and Mike were concerned that MNP was preparing to contact their supplies and
client immediately or in the near future without notice to them.

They do not want that to happen.

They are satisfied to hear from you now, that no suppliers or clients one will be
contacted without Brad and Mike being advised ahead of time.

You will know that there are no paid employees at NSI any longer. No accountant - no
staff whatsoever. Therefore it is falling to Brad, in his personal capacity, without pay or
remuneration, to respond to MNP requirements. He has, in fact, provided substantial
information recently as acknowledged by you and John H.

Understandably, Brad is significantly stressed and working hard without much
appreciation from anyone for what he is doing for the best interest of everyone. So
demands issued harshly does not go down well.

The Bank will get paid out in full as it will be second behind the era source deductions
debt and there vyill invariably be sufficient proceeds from the auction process, as I am
sure you and John will both agree.

Please understand that Brad is leaning on his personal relationships to help him gather
additional information. He was recently working on gathering all of the financing lease
contracts to determine the buy-out amounts and he has been discussing possible terms
of an auctioneer agreement.

Brad has received the information request from MNP and will begin to gather as much
as he can as fast as he can. Brad and Mike are trying to co-operate as best they can in
difficult circumstances.

This email and any accompanying attachments contain confidential information intended only for
the individual or entity named above. Any dissemination or action taken in reliance on this email or
attachments by anyone other than the intended recipient is strictly prohibited, if you believe you
have received this message in error, please delete it and contact the sender by return email. In
compliance with Canada's Anti-spam legislation (CASL), if you do not wish to receive further
electronic communications from MNP, please reply to this email with "REMOVE ME" in the subject
line.

This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than
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the intended recipient is strictly prohibited. If you believe you have received this message in error, please delete it
and contact the sender by return email. In compliance with Canada's Anti-spam legislation (CASL), if you do not wish
to receive further electronic communications from MNP, please reply to this email with "REMOVE ME" in the subject
line.

This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than
the intended recipient is strictly prohibited, if you believe you have received this message in error, please delete it and
contact the sender by return email, in compliance with Canada's Anti-spam legislation (CASL), if you do not wish to
receive further electronic communications from MNP, please reply to this email with "REMOVE ME" in the subject line.
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Andre Ducasse

From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 29, 2021 3:43 PM

To: Andre Ducasse; John Haralovich

Cc: "Brad Wilson"; Mike Harris; Dave Fry (dave@killen.ca)
Subject National Structures (2011) Inc. NSI temporary estate number
Attachments: temp cert.pdf

Gentlemen,

Please be advised that the corporation has file a Notice of Intent to make a Proposal, through the offices of Richard
Killen & Associates Ltd..

We understand that you wrill receive official notification later this week, this is just a courtesy notification.

The company decided that it wanted its Trustee to have a high degree of independence from any creditor.

For that reason, they decided to go with a new Trustee.

We expect and look forward to paying off the RBC in full, from the proceeds of the auction.

We will keep you advised.

In the circumstances, there is no need for the conference call, previously scheduled for 3:45 this afternoon.

John Buote

From: dave(S)killen.ca <dave@killen.ca>

Sent: Monday, November 29,20212:57 PM
To: John Buote <jbuote@brstaxlaw.ca>;

Subject: NSI temporary estate number

Everything filed at 2:32 today

I will call around 325 and if I get the official one we will send it off
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11/29/21,2:38 PM New Bing - submission Is pending review - E-Filing - Office of Ihe Superintendent of Banknjptcy Canada - Innovation. Sdence a.

M Government Gouvernement
of Canada du Canada

Home > ... > Landing Pat^e ..()

New filing - submission is pending review
Welcome Richard Killen j Preferences j E-Fillna helodesk j Instructions j Logout

O This new filing has been successfully transmitted and will be reviewed by an Official
Receiver.

Estate Information

• Company Name: National Structures 20111nc.

• Temporary ID Number: 33-TMPa93158

Reference

• The Reference Number for this transaction Is: 19185100. |
• Submitted by Richard Killen. I
• 2021-11-2914:32 EST i

Date modified: 2021-09-01

https://www.ic.gc.ca/app/scr/osbeftr/app/EslateRllifg/manuaiReview 1/1
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Andre Ducasse

From: Andre Ducasse

Sent: November 29,2021 5:34 PM

To: John Buote

Cc: "Brad Wilson"; Mike Harris; John Haralovich
Subject: RE: National Structures (2011) Inc. NSI temporary estate number

Importance: High

Categories: Pressing

John,

This is regrettable and demonstrates that your clients have not been dealing with the Bank in good faith.

As you know, the Bank, through MNP, has now repeatedly requested over the last several weeks a complete listing of
the company's assets and the location thereof. As well, MNP has emphasized the importance of securing and protecting
the assets for the secured and priority creditors. This information Is required to be provided to the Bank pursuant to the
express terms and conditions of the loan and security instruments held by the Bank. Despite various assurances that this
information would be provided none of it has to date been provided. Instead, and rather than cooperate with Bank and
participate on a previously scheduled call, in the interim your clients, contrary to what was agreed to with the Bank,
elected to file an NOI, with a licensed insolvency trustee that is likely unknown to the Bank. As a result of your clients'
lack of cooperation, the Bank is currently unable to confirm the current whereabouts of the assets subject to its
security, whether the assets are being safeguarded and who, if anyone, has care and control of the assets, and whether
they are Insured.

In the circumstances, I suspect that my instructions from the Bank will likely be to bring a receivership application to file
the consent receivership order that your clients executed as part of the now terminated forbearance agreement. In this
regard, you should note that the Bank's notice of intention to enforce security issued pursuant to s. 244 of the BIA
expired on May 21, 2021. Thus, the filing of an NOI by your clients does not in any way stay the Bank from enforcing its
security.

Please confirm the following by no later than 12:00 pm tomorrow:

• Where the assets subject to the Bank's security are currently located. Please provide a list and the location of
the assets, which has now been repeatedly requested by the Bank. If any party is In care and control of the
assets, please confirm the identify of the party and provide contact information. The Bank requires this
information so that it may take whatever conservatory measures may be required to preserve and protect the
assets subject to its security.

•  Please confirm that no assets subject to the Bank's security will be sold or otherwise dealt with. Please also
confirm that no steps will be taken with respect to these assets without the Bank's express and written consent
and authorization.

•  That all of the assets subject to the Bank's security are fully insured and provide an insurance certificate in this
regard.

In the interim, this will confirm that the Bank is reserving all of its rights and remedies and no defaults are being waived.

Your clients' immediate attention to the foregoing is required.
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Thank you,

Andre A. Ducasse

Partner/Assode

Soloway Wright LLP/s.r.l.
T: 613.782.3225 | C: 613.324.3732 | F: 613.238.8507 | aducasseOsolowavwright.com
700-427 Laurier Av. W, Ottawa, ON KIR 7Y2 | www.solowavwright.com

Soloway i ,
WHgft

From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 29,20213:43 PM

To: Andre Ducasse <aducasse(S)solowaywright.com>; John Haralovich <John.Haralovich@mnp.ca>
Cc: "Brad Wilson" <bwilson@nationalstructures.ca>; Mike Harris <mharris@nationalstructures.ca>; Dave Fry
(dave(S)killen.ca)<dave@killen.ca>

Subject: National Structures (2011) Inc. NSI temporary estate number

Gentlemen,

Please be advised that the corporation has file a Notice of Intent to make a Proposal, through the offices of Richard
Killen & Associates Ltd..

We understand that you will receive official notification later this week, this is just a courtesy notification.

The company decided that it wanted its Trustee to have a high degree of independence from any creditor.

For that reason, they decided to go with a new Trustee.

We expect and look forward to paying off the RBC in full, from the proceeds of the auction.

We will keep you advised.

In the circumstances, there is no need for the conference call, previously scheduled for 3:45 this afternoon.

John Buote

From: dave@killen.ca <dave@killen.ca>

Sent: Monday, November 29,20212:57 PM
To: John Buote <ibuote0brstaxiaw.ca>:

Subject: NSI temporary estate number

Everything filed at 2:32 today

I will call around 325 and if I get the official one we will send it off
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Andre Ducasse

From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 30,2021 11:55 AM

To: Andre Ducasse

Subject: NSI

Andre,

The assets are being protected and moved to the company's premises. They should all be there by mid week next.
Brad has been arranging the move and is In charge.
No assets will be sold pending confirmation of rbc rights.
I am checking to ensure the insurance is fully paid.
Everyone wants the bank to be paid and the bank will be paid.
I will contact you further after I know about the insurance.

Get Outlook for iOS
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Andre Ducasse

From: Andre Ducasse

Sent November 30, 2021 5:02 PM

To: John Buote

Cc: dave@killen.ca

Subject: RE: NSI

John,

The Bank has lost confidence in your clients' ability to recover and secure the assets, all of which are subject to RBC's
first-ranking security. In this regard, over the last weeks you repeatedly confirmed that the assets were vulnerable
because they were located at various unsecured worksites, at which work had stopped, and that the only way to protect
the assets was to recover them. You further confirmed that your clients did not have the equipment necessary to
recover the assets, nor the funds to do so, which your clients claimed exceeded $60,000. In the interim, your clients
ignored repeated requests for a list of the assets confirming their locations. You therefore inquired as to whether the
Bank would fund the recovery. Despite, ail of the foregoing, your clients are now suggesting that they will be recovering
and safeguarding the assets, which is wholly inconsistent with your previous advice on the issue.

Further, it is evident from your clients filing of an NOI that, despite their previous assurances that they would cooperate
with the Bank, they are attempting to exclude the Bank from the sales process. In this regard, they have conferred with
an auctioneer without conferring with or seeking or obtaining the Bank's consent and approval, and they have
suggested selling the assets in the spring, all of which is unacceptable to the Bank. Further, the foregoing was done
despite the fact that RBC is constituted as a first-ranking secured creditor that is not prepared to support any proposal
proceedings. Thus, in the circumstances and without secured creditor support, there are no prospects for any BIA
proposal to succeed. Further, none of the assets subject to RBC's security are to be used to fund the proposal
proceedings. I am copying Richard Killen on this email so that they are aware of the Bank's position and to avoid any
confusion in this regard.

Given the foregoing, the Bank is not prepared to support any sales process involving the sale of assets subject to its
security that is not Court supervised, sanctioned and approved. This will require that an appropriate and sufficient sales
and marketing process be implemented so as to maximize recovery for all stakeholders. This will protect the interests of
all stakeholders, including those of your clients. Thus, my instructions are to proceed with having the consent
receivership order issued by the Court so that the assets can then be sold in an orderly manner under Court supervision
and with the Court's approval. Further, the best means by which to address the various competing claims in this matter,
including those of secured creditors, lessors, priority creditors and any deemed statutory trust claims is in the context of
a receivership, which will provide a forum to adjudicate any disputes if necessary.

Should you wish to further discuss this matter, please do not hesitate to contact me directly.

Regards,

Andr^ A. Ducasse

Partner/Associ^

Soloway Wright LLP/s.r.l.
T: 613.782.3225 | F: 613.238.8507 j aducasseiSsolowavwrleht.com
700-427 Laurler Av. W, Ottawa, ON KIR 7Y2 j www.solowavwright.com

Soloway ,
Wright
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From: John Buote <jbuote@brstaxlaw.ca>
Sent: November 30, 202111:55 AM

To: Andre Ducasse <aducasse@solowaywright.com>

Subject: NSI

Andre,

The assets are being protected and moved to the company's premises. They should all be there by mid week next.
Brad has been arranging the move and is in charge.
No assets will be sold pending confirmation of rbc rights.
I am checking to ensure the insurance is fully paid.
Everyone wants the bank to be paid and the bank will be paid.
I will contact you further after I know about the insurance.

Get Outlook for iOS
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This is Exhibit "N" referred to in the Affidavit of Jerry C. Tsao sworn

by Jerry C. Tsao at the City of Tpronto, in the Province of Ontario,
before me on December in 2021 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for/Taking Affidavits (or as may be)

Expires July 2®®'
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Court File No.

BETWEEN:

ONTARIO

SUPERIOR COURT OF JUSTICE

ROYAL BANK OF CANADA

and-

NATIONAL STRUCTURES (2011) INC.

Applicant

Respondent

APPLICATION UNDER s. 101 of the Courts ofJustice Act, R.S.0.1990, c.C-43,
s. 243 (1) of the Bankruptcy ar}d Insolvency Act, R.S.C. 1985, c.B-3, ss. 67{l)(a) and (e) of the

Personal Property Security Act, R.S.0.1990, c. P. 10 and

Rules 14.05(2), (3) (g) and (h) of the Rules of Civil Procedure

CONSENT

MNP Ltd. hereby agrees and consents to act as the Court-Appointed Receiver/Manager
without security of the Respondent should a receivership order be made in the within
application against the said Respondent.

DATED this !L- . day of December, 2021.

MNP Ltd.

Name: lohn Haralovich, CPA, CA, CMA, LIT
Title: Senior VIce-President

As Receiver without security, and not in its
personal capacity
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ROYAL BANK OF CANADA

Applicant
-and- NATIONAL STRUCTURES (2011) INC.

Respondents

APPLICATION UNDER s. 101 of the Courts ofJustice Act, R.S.0.1990, c.C-43 and s.
243 (1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3, ss. 67(l)(a) and
(e) of the Personal Property Security Act, R.S.0.1990, c. P.IO and
Rules 14.05(2), (3) (g) and (h) of the Rules of Civil Procedure

Court File No. CV-21-00088063-0000

ONTARIO

SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT OTTAWA

AFFIDAVIT OF JERRY C. TSAO

(Sworn on December 6,2021)

SOLOWAY WRIGHT LLP

Lawyers

700-427 Laurler Avenue West

Ottawa, ON K1R7Y2

Andre A. Ducasse (#44739R)

aducasse@solowavwright.com

613-236-0111 telephone

613-238-8507 facsimile

Lawyers for the Applicant
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ROYAL BANK OF CANADA

Applicant
-and- NATIONAL STRUCTURES (2011) INC.

Respondents

APPLICATION UNDER s. 101 of the Courts of Justice Act, R.S.0.1990, c.C-43 and s.
243 (1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3, ss. 67(l)(a) and
(e) of the Personal Property Security Act, R.S.0.1990, c. P.IO and
Rules 14.05(2), (3) (g) and (h) of the Rules of Civil Procedure

Court File No. CV-21-00088063-0000

ONTARIO

SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT OTTAWA

APPLICATION RECORD

SOLOWAY WRIGHT LLP

Lawyers

700-427 Laurier Avenue West

Ottawa, ON K1R7Y2

Andre A. Oucasse (#44739R)

aducasse(5>solowavwriRht.com

613-236-0111 telephone

613-238-8507 facsimile

Lawyers for the Applicant
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