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DOCSTOR: 1771742\9
61450115.1

PLAINTIFF1

Plaintiff

BANK OF MONTREAL
Applicant

- and -

DEFENDANT

Defendant

LAKE TRADING GODERICH INC.
Respondent

APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3, as amended and Section 101 of the Courts of Justice Act,

R.S.O. 1990, c. c-43, as amended

ORDER
(appointing Receiver)

THE HONOURABLE

JUSTICE

)

)

)

Revised: January 21, 2014
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No.      CV-22-00679502-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

WEEKDAYTHURSDAY, THE #21st

DAY OF MONTHAPRIL, 20YR2022

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by
application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an
action.
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THIS MOTIONAPPLICATION made by the Plaintiff2Applicant for an Order

pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,

as amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c.

C.c-43, as amended (the "“CJA"”) appointing [RECEIVER'S NAME]MNP Ltd. as receiver

[and manager] (in such capacities, the "Receiver") without security, of all of the assets,

undertakings and properties of [DEBTOR'S NAME]Lake Trading Goderich Inc. (the

"“Debtor"”) acquired for, or used in relation to a business carried on by the Debtor, was

heard this day via judicial videoconference at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of [NAME]Eugene Chow sworn [DATE]April 6, 2022

and the Exhibits thereto and on hearing the submissions of counsel for [NAMES]the

Applicant and such other counsel that were present as listed on the participant

information sheet, no one appearing for [NAME]any other party on the service list

although duly served as appears from the affidavit of service of [NAME] sworn [DATE],

filed, and on reading the consent of  [RECEIVER'S NAME]MNP Ltd. to act as the

Receiver,.

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of

MotionApplication and the MotionApplication Record is hereby abridged and service

validated3, as necessary, so that this motionapplication is properly returnable today and

hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section

101 of the CJA, [RECEIVER'S NAME]MNP Ltd. is hereby appointed Receiver, without

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order
validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in
appropriate circumstances.
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security, of all of the assets, undertakings and properties of the Debtor, including the

real property described on Schedule A, acquired for, or used in relation to a business

carried on by the Debtor, including all proceeds thereof (the "“Property"”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,

but not obligated, to act at once in respect of the Property and, without in any way

limiting the generality of the foregoing, the Receiver is hereby expressly empowered

and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and

any and all proceeds, receipts and disbursements arising out of or

from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof, including, but not limited to, the changing of locks and

security codes, the relocating of Property to safeguard it, the

engaging of independent security personnel, the taking of physical

inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor,

including the powers to enter into any agreements, incur any

obligations in the ordinary course of business, cease to carry on all

or any part of the business, or cease to perform any contracts of

the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors,

accountants, managers, counsel and such other persons from time

to time and on whatever basis, including on a temporary basis, to

assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;
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(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or

hereafter instituted with respect to the Debtor, the Property or the

Receiver, and to settle or compromise any such proceedings.4 The

authority hereby conveyed shall extend to such appeals or

applications for judicial review in respect of any order or judgment

pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and

soliciting offers in respect of the Property or any part or parts

thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

(e) to purchase or lease such machinery, equipment, inventories,

supplies, premises or other assets to continue the business of the

Debtor or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or

hereafter owing to the Debtor and to exercise all remedies of the

Debtor in collecting such monies, including, without limitation, to

enforce any security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the

Debtor;

(h) to execute, assign, issue and endorse documents of whatever

nature in respect of any of the Property, whether in the Receiver's

name or in the name and on behalf of the Debtor, for any purpose

pursuant to this Order;

4 This model order does not include specific authority permitting the Receiver to either file an assignment in
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the
Court should be sought if the Receiver wishes to take one of these steps.
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and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, [ or section 31 of the Ontario

Mortgages Act, as the case may be,]5 shall not be required, and in

each case the Ontario Bulk Sales Act shall not apply.

(l) to apply for any vesting order or other orders necessary to convey

the Property or any part or parts thereof to a purchaser or

purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as

defined below) as the Receiver deems appropriate on all matters

relating to the Property and the receivership, and to share

information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(k) to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any

transaction not exceeding $________50,000, provided that

the aggregate consideration for all such transactions does

not exceed $__________100,000; and

(ii) with the approval of this Court in respect of any transaction

in which the purchase price or the aggregate purchase price

exceeds the applicable amount set out in the preceding

clause;

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.
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(n) to register a copy of this Order and any other Orders in respect of

the Property against title to any of  the Property, including the real

property described on schedule “A”;

(o) to apply for any permits, licences, approvals or permissions as may

be required by any governmental authority and any renewals

thereof for and on behalf of and, if thought desirable by the

Receiver, in the name of the Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed

in respect of the Debtor, including, without limiting the generality of

the foregoing, the ability to enter into occupation agreements for

any property owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other

rights which the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be

exclusively authorized and empowered to do so, to the exclusion of all other Persons

(as defined below), including the Debtor, and without interference from any other

Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former

directors, officers, employees, agents, accountants, legal counsel and shareholders,

and all other persons acting on its instructions or behalf, and (iii) all other individuals,

firms, corporations, governmental bodies or agencies, or other entities having notice of

this Order (all of the foregoing, collectively, being "Persons" and each being a "Person")

shall forthwith advise the Receiver of the existence of any Property in such Person's

possession or control, shall grant immediate and continued access to the Property to
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the Receiver, and shall deliver all such Property to the Receiver upon the Receiver's

request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of

the existence of any books, documents, securities, contracts, orders, corporate and

accounting records, and any other papers, records and information of any kind related

to the business or affairs of the Debtor, and any computer programs, computer tapes,

computer disks, or other data storage media containing any such information (the

foregoing, collectively, the "Records") in that Person's possession or control, and shall

provide to the Receiver or permit the Receiver to make, retain and take away copies

thereof and grant to the Receiver unfettered access to and use of accounting,

computer, software and physical facilities relating thereto, provided however that

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of

Records, or the granting of access to Records, which may not be disclosed or provided

to the Receiver due to the privilege attaching to solicitor-client communication or due to

statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on

a computer or other electronic system of information storage, whether by independent

service provider or otherwise, all Persons in possession or control of such Records

shall forthwith give unfettered access to the Receiver for the purpose of allowing the

Receiver to recover and fully copy all of the information contained therein whether by

way of printing the information onto paper or making copies of computer disks or such

other manner of retrieving and copying the information as the Receiver in its discretion

deems expedient, and shall not alter, erase or destroy any Records without the prior

written consent of the Receiver.  Further, for the purposes of this paragraph, all

Persons shall provide the Receiver with all such assistance in gaining immediate

access to the information in the Records as the Receiver may in its discretion require

including providing the Receiver with instructions on the use of any computer or other

system and providing the Receiver with any and all access codes, account names and

account numbers that may be required to gain access to the information.
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7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant

landlords with notice of the Receiver’s intention to remove any fixtures from any leased

premises at least seven (7) days prior to the date of the intended removal.  The relevant

landlord shall be entitled to have a representative present in the leased premises to

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove

any such fixture under the provisions of the lease, such fixture shall remain on the

premises and shall be dealt with as agreed between any applicable secured creditors,

such landlord and the Receiver, or by further Order of this Court upon application by the

Receiver on at least two (2) days’ notice to such landlord and any such secured

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court

or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor

or the Property shall be commenced or continued except with the written consent of the

Receiver or with leave of this Court and any and all Proceedings currently under way

against or in respect of the Debtor or the Property are hereby stayed and suspended

pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the

Receiver, or affecting the Property, are hereby stayed and suspended except with the

written consent of the Receiver or leave of this Court, provided however that this stay

and suspension does not apply in respect of any "eligible financial contract" as defined

in the BIA, and further provided that nothing in this paragraph shall (i) empower the

Receiver or the Debtor to carry on any business which the Debtor is not lawfully entitled

to carry on, (ii) exempt the Receiver or the Debtor from compliance with statutory or
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regulatory provisions relating to health, safety or the environment, (iii) prevent the filing

of any registration to preserve or perfect a security interest, or (iv) prevent the

registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right,

contract, agreement, licence or permit in favour of or held by the Debtor, without written

consent of the Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with

the Debtor or statutory or regulatory mandates for the supply of goods and/or services,

including without limitation, all computer software, communication and other data

services, centralized banking services, payroll services, insurance, transportation

services, utility or other services to the Debtor are hereby restrained until further Order

of this Court from discontinuing, altering, interfering with or terminating the supply of

such goods or services as may be required by the Receiver, and that the Receiver shall

be entitled to the continued use of the Debtor'’s current telephone numbers, facsimile

numbers, internet addresses and domain names, provided in each case that the normal

prices or charges for all such goods or services received after the date of this Order are

paid by the Receiver in accordance with normal payment practices of the Debtor or

such other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

forms of payments received or collected by the Receiver from and after the making of

this Order from any source whatsoever, including without limitation the sale of all or any

of the Property and the collection of any accounts receivable in whole or in part,

whether in existence on the date of this Order or hereafter coming into existence, shall
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be deposited into one or more new accounts to be opened by the Receiver (the "Post

Receivership Accounts") and the monies standing to the credit of such Post

Receivership Accounts from time to time, net of any disbursements provided for herein,

shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor shall remain the

employees of the Debtor until such time as the Receiver, on the Debtor'’s behalf, may

terminate the employment of such employees.  The Receiver shall not be liable for any

employee-related liabilities, including any successor employer liabilities as provided for

in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may

specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose

personal information of identifiable individuals to prospective purchasers or bidders for

the Property and to their advisors, but only to the extent desirable or required to

negotiate and attempt to complete one or more sales of the Property (each, a "Sale").

Each prospective purchaser or bidder to whom such personal information is disclosed

shall maintain and protect the privacy of such information and limit the use of such

information to its evaluation of the Sale, and if it does not complete a Sale, shall return

all such information to the Receiver, or in the alternative destroy all such information.

The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is

in all material respects identical to the prior use of such information by the Debtor, and

shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.
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LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver

to occupy or to take control, care, charge, possession or management (separately

and/or collectively, "Possession") of any of the Property that might be environmentally

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a

spill, discharge, release or deposit of a substance contrary to any federal, provincial or

other law respecting the protection, conservation, enhancement, remediation or

rehabilitation of the environment or relating to the disposal of waste or other

contamination including, without limitation, the Canadian Environmental Protection Act,

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the

Ontario Occupational Health and Safety Act and regulations thereunder (the

"Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything

done in pursuance of the Receiver's duties and powers under this Order, be deemed to

be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a

result of its appointment or the carrying out the provisions of this Order, save and

except for any gross negligence or wilful misconduct on its part, or in respect of its

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.  Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be

paid their reasonable fees and disbursements, in each case at their standard rates and

charges unless otherwise ordered by the Court on the passing of accounts, and that the

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a
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charge (the "Receiver's Charge") on the Property, as security for such fees and

disbursements, both before and after the making of this Order in respect of these

proceedings, and that the Receiver's Charge shall form a first charge on the Property in

priority to all security interests, trusts, liens, charges and encumbrances, statutory or

otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and

81.6(2) of the BIA.6

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its

legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver

shall be at liberty from time to time to apply reasonable amounts, out of the monies in

its hands, against its fees and disbursements, including legal fees and disbursements,

incurred at the standard rates and charges of the Receiver or its counsel, and such

amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby

empowered to borrow by way of a revolving credit or otherwise, such monies from time

to time as it may consider necessary or desirable, provided that the outstanding

principal amount does not exceed $_________125,000 (or such greater amount as this

Court may by further Order authorize) at any time, at such rate or rates of interest as it

deems advisable for such period or periods of time as it may arrange, for the purpose

of funding the exercise of the powers and duties conferred upon the Receiver by this

Order, including interim expenditures.  The whole of the Property shall be and is hereby

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied
that the secured creditors who would be materially affected by the order were given reasonable notice and an
opportunity to make representations".
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charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as

security for the payment of the monies borrowed, together with interest and charges

thereon, in priority to all security interests, trusts, liens, charges and encumbrances,

statutory or otherwise, in favour of any Person, but subordinate in priority to the

Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)

of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any

other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Scheduleschedule "A" hereto (the

"Receiver’s Certificates") for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari

passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the

service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/)

shall be valid and effective service.  Subject to Rule 17.05 this Order shall constitute an

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure.

Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the

Protocol, service of documents in accordance with the Protocol will be effective on

transmission.  This Court further orders that a Case Website shall be established in accordance

with the Protocol with the following URL ‘<@>’.
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26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,

courier, personal delivery or facsimile transmission to the Debtor'’s creditors or other

interested parties at their respective addresses as last shown on the records of the

Debtor and that any such service or distribution by courier, personal delivery or

facsimile transmission shall be deemed to be received on the next business day

following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the Debtor.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United

States to give effect to this Order and to assist the Receiver and its agents in carrying

out the terms of this Order.  All courts, tribunals, regulatory and administrative bodies

are hereby respectfully requested to make such orders and to provide such assistance

to the Receiver, as an officer of this Court, as may be necessary or desirable to give

effect to this Order or to assist the Receiver and its agents in carrying out the terms of

this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized

and empowered to apply to any court, tribunal, regulatory or administrative body,

wherever located, for the recognition of this Order and for assistance in carrying out the

terms of this Order, and that the Receiver is authorized and empowered to act as a

representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.
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Justice, Ontario Superior Court of Justice

________________________________________

31. THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this

motionapplication, up to and including entry and service of this Order, provided for by

the terms of the PlaintiffApplicant’s security or, if not so provided by the

Plaintiff'Applicant’s security, then on a substantial indemnity basis to be paid by the

Receiver from the Debtor'’s estate with such priority and at such time as this Court may

determine.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary

or amend this Order on not less than seven (7) days' notice to the Receiver and to any

other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.
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SCHEDULE "A"Schedule “A”

REAL PROPERTY

LT 835 PL 457; PT LT 811 PL 457 AS IN R306418; TOWN OF GODERICH (PIN
41128-0020(LT)) and municipally known as, 79 Victoria Street North, Goderich, Ontario
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Schedule "B"

RECEIVER CERTIFICATE

CERTIFICATE NO. ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]MNP Ltd., the receiver (the

"Receiver") of theall assets, undertakings and properties [DEBTOR'S NAME]of Lake

Trading Goderich Inc. (the “Debtor”) acquired for, or used in relation to a business

carried on by the Debtor, including all proceeds thereof (collectively,  (the “Property”)

appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the

"Court") dated the ___21st day of ______April, 20__2022 (the "Order") made in an

action having Court file number __-CL-___________, has received as such Receiver

from the holder of this certificate (the "Lender") the principal sum of $___________,

being part of the total principal sum of $___________125,000 which the Receiver is

authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the

Lender with interest thereon calculated and compounded [daily][monthly not in advance

on the _______last day of each month] after the date hereof at a notional rate per

annum equal to the rate of ______ per cent above the prime commercial lending rate of

Bank of _________Montreal from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together

with the principal sums and interest thereon of all other certificates issued by the

Receiver pursuant to the Order or to any further order of the Court, a charge upon the

whole of the Property, in priority to the security interests of any other person, but

subject to the priority of the charges set out in the Order and in the Bankruptcy and

Insolvency Act, and the right of the Receiver to indemnify itself out of such Property in

respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.
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Name:

Per:

5. Until all liability in respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be

issued by the Receiver to any person other than the holder of this certificate without the

prior written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to

deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to

pay any sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20___.

Title:

[RECEIVER'S NAME]MNP Ltd., solely in
its capacity as Receiver of the Property, and
not in its personal capacity
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Court File No.:  

ONTARIO
SUPERIOR COURT OF JUSTICE

B E T W E E N :

BANK OF MONTREAL
Applicant

- and -

LAKE TRADING NEWCASTLE INC.
Respondent

APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act, 
R.S.C. 1985, c. B-3, as amended and Section 101 of the Courts of Justice Act, 

R.S.O. 1990, c. c-43, as amended 

Court File No.:  

ONTARIO
SUPERIOR COURT OF JUSTICE

B E T W E E N :

BANK OF MONTREAL
Applicant

- and -

LAKE TRADING GODERICH INC.
Respondent

APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act, 
R.S.C. 1985, c. B-3, as amended and Section 101 of the Courts of Justice Act, 

R.S.O. 1990, c. c-43, as amended 

AFFIDAVIT OF EUGENE CHOW
(Sworn April 6,2022)

I, Eugene Chow, of the City of Toronto, Province of Ontario, MAKE OATH AND 

SAY:
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INTRODUCTION

1. I am a senior account manager with the Special Accounts Management Unit 

(“SAMU”) of the applicant, Bank of Montreal (the “Bank”).  The facts set forth in this 

affidavit are within my knowledge or determined from the face of documents attached 

as exhibits or held in the Bank’s records and from information and advice provided to 

me from others. When matters deposed to herein are based upon information and 

advice from others, I have identified the source of my information and do verily believe 

same to be true.

BACKGROUND

2. The Bank is the banker to two related Ontario companies, Lake Trading 

Newcastle Inc. (“LT Newcastle”) and Lake Trading Goderich Inc. (“LT Goderich” and 

together with LT Newcastle, the “Companies”) which own and operate gas stations 

located in Newcastle and Goderich, respectively. 

3. LT Newcastle was formed on July 3, 2014.  LT Goderich was formed on April 1, 

2015.  The registered head office for both companies is located in Mississauga, 

Ontario. A true copy of the corporation profile report for LT Newcastle is attached as 

Exhibit A to this affidavit.  A true copy of a corporation profile report for LT Goderich is 

attached as Exhibit B to this affidavit.

4. LT Newcastle owns the Pioneer branded gas station and convenience store 

located at 216 King Avenue, Newcastle, Ontario (the “Newcastle Station”).  LT 
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Goderich owns the Pioneer branded gas station and convenience store located at 79 

Victoria Street, Goderich, Ontario (the “Goderich Station”). 

5. The principal of the Companies is Ally Edha Awadh.  Mr. Awadh resides in 

Tanzania. Sreekumar Vakeel (“Sreekumar”) is the Canadian resident director for the 

Companies and manages the day to day operations of the Newcastle Station and the 

Goderich Station.

6. The Bank has made credit facilities available to each of the Companies. LT 

Newcastle has guaranteed payment of the LT Goderich credit facilities.  Approximately 

$859,000 is outstanding on the LT Newcastle credit facilities and approximately 

$660,000 is outstanding on the LT Goderich credit facilities.  

7. The Bank holds security over all of the properties and assets of the Companies, 

including the Newcastle Station and the Goderich Station.  In January 2021, the Bank 

demanded payment of the credit facilities and gave notice to the Companies under s.

244 of the Bankruptcy and Insolvency Act of the Bank’s intention to enforce its security.

8. Since demanding payment, the Bank and the Companies have been operating 

under forbearance agreements to give the Companies time to refinance or sell their 

gas stations and repay the credit facilities in an orderly fashion. 

9. Under the terms of the forbearance arrangement, the Companies are required to 

continue to operate the gas stations in a commercially reasonable manner.  A failure to 

do so is a forbearance termination event.  
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10. On March 30, 2022, the Bank learned from Sreekumar that the Goderich Station

had been closed and not operating since mid-February, 2022 and the Newcastle 

Station had closed and ceased operating the previous week.  The closure of both 

stations was described as “temporary” but the Bank was not told when the stations 

would reopen and resume operating. The closure of the stations came as a surprise to 

the Bank given the terms of the forbearance agreements and because the Bank had no 

forewarning of the closures.

11. On April 1, 2022, the Bank notified the Companies that the forbearance

arrangement was at an end and that the Bank would be proceeding with the 

enforcement of its security.   

12. In the Forbearance Agreements, the Companies consented to the appointment

of a receiver and manager by the court upon the happening of a forbearance 

termination event.

13. The Bank is concerned that with the stations no longer operating, the value of

the businesses and the Bank’s collateral will be impaired.  The Bank seeks the 

appointment of a receiver and manager by the court to protect and preserve the assets 

of the Companies and to facilitate the realization of those assets.

14. This affidavit is sworn in support of the Bank’s application for an order

appointing MNP Ltd. (“MNP”) as receiver and manager by the court of the assets, 

undertakings and properties of the Companies. MNP has consented to act as receiver 

and manager if so appointed.
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THE CREDIT FACILITIES

15. The Bank became the banker to LT Newcastle in or about July 2014 and to LT 

Goderich in or about April 2015.

The LT Newcastle Credit Facilities

16. The Bank is currently making the following credit facilities available to LT 

Newcastle (the “LT Newcastle Credit Facilities”):

(a) a $75,000 operating loan (the “LT Newcastle Operating Loan”); 

(b) a non-revolving demand loan1 with a present principal balance of 

$673,899.76 (the “LT Newcastle Demand Loan”); 

(c) a $50,000 letter of credit in favour of the fuel supplier (the “LT Newcastle

L/C”); 

(d) a $15,000 MasterCard facility (the “LT Newcastle MasterCard Facility”); 

and

(e) a $60,000 loan under the Canada Emergency Business Account program 

(the “LT Newcastle CEBA Loan”).

17. Attached as Exhibits C, D, E, F and G to this affidavit are true copies of the

following documents signed by LT Newcastle with respect to the LT Newcastle Credit 

Facilities:

                                               

1 This loan was originally advanced as a term loan to finance the purchase of the Newcastle 
Station.  The term loan matured on August 31, 202 and at maturity was converted to a non-revolving 
demand loan.
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(a) Commitment Letter dated July 7, 2014 (Exhibit C);

(b) Operating Loan Agreement dated July 22, 2014 for the LT Newcastle 

Operating Loan (Exhibit D);

(c) Promissory note in the amount of $942,556.22 for the LT Newcastle 

Demand Loan (Exhibit E);

(d) Standby Letter of Credit/Demand Guarantee Indemnity Agreement dated 

September 5, 2014 for the LT Newcastle L/C (Exhibit F); and

(e) Corporate MasterCard Account Agreement (Commercial) dated July 9, 

2015 for the LT Newcastle MasterCard Facility (Exhibit G).

18. By their terms, the LT Newcastle Operating Loan and LT Newcastle Demand 

Loan are payable on demand.  

19. The amount outstanding on the LT Newcastle Credit Facilities as at April 4, 2022

totaled $859,643.41, broken down as follows:

Credit Facility Principal Interest Total

Operating Loan $  74,999.71 $  64.50 $  75,064.21

Demand Loan $673,899.76 $679.44 $674,579.20

L/C $  50,000.00        N/A $  50,000.00

MasterCard Facility $            NIL $     NIL $            NIL

CEBA Loan $ 60,000.00        N/A $  60,000.00

TOTAL $859,643.41
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The LT Goderich Credit Facilities

20. The Bank is currently making the following credit facilities available to LT 

Goderich (the “LT Goderich Credit Facilities” and together with the LT Newcastle 

Credit Facilities, the “Credit Facilities”):

(a) a $75,000 operating loan (the “LT Goderich Operating Loan”); 

(b) a non-revolving demand loan2 with a principal balance of $524,869.61 

(the “LT Goderich Demand Loan”); and

(c) a $60,000 loan under the Canada Emergency Business Account 

program (the “LT Goderich CEBA Loan”).

21. Attached as Exhibits H and I to this affidavit are true copies of the following 

documents signed by LT Goderich with respect to the LT Goderich Credit Facilities:

(a) Operating Loan Agreement dated June 8, 2015 for the LT Goderich 

Operating Loan (Exhibit H); and

(b) Promissory note in the amount of $725,825.40 for the LT Goderich 

Demand Loan (Exhibit I);

22. By their terms, the LT Goderich Operating Loan and LT Goderich Demand Loan

are payable on demand.  

23. The amount outstanding on the LT Goderich Credit Facilities as at April 4, 2022

totaled $660,103.92, broken down as follows:

                                               

2 This loan was originally advanced as a term loan to finance the purchase of the Goderich 
Station.  The term loan matured on June 30, 2020 and at maturity was converted to a non-revolving 
demand loan.
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Credit Facility Principal Interest Total

Operating Loan $  74,639.70 $  64.72 $  74,704.42

Demand Loan $524,869.61 $529.19 $525,398.80

CEBA Loan $  60,000.00 $      NIL $  60,000.00

TOTAL $660,103.92

24. LT Newcastle has guaranteed to the Bank payment of the LT Goderich

Operating Loan and LT Goderich Demand Loan.  Attached as Exhibit J to this affidavit

is a true copy of a Guarantee dated June 8, 2015 signed by LT Newcastle in favour of

the Bank for the liabilities of LT Goderich in the principal amount of $1,084,000.

THE SECURITY

LT Newcastle Security

25. As security for its obligations to the Bank, LT Newcastle has provided the Bank

with the following security:

(a) a General Security Agreement dated July 22, 2014 (the “LT Newcastle

GSA”), a true copy of which is attached as Exhibit K to this affidavit;

(b) a Charge/Mortgage registered against title to the Newcastle Station as

instrument number DR1297507 (the “LT Newcastle Mortgage”), a true

copy of which is attached as Exhibit L to this affidavit; and

(c) an Assignment of Rents registered against title to the Newcastle Station

as instrument number DR1297522 (the “LT Newcastle Assignment of

Rents”), a true copy of which is attached as Exhibit M to this affidavit.
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26. By virtue of the above security documents, the Bank holds security over all of 

the assets, properties and undertakings of LT Newcastle, including the Newcastle

Station. 

27. Financing statements have been registered in favour of the Bank, as secured 

party, under the Personal Property Security Act (“PPSA”) with respect to the LT 

Newcastle GSA and LT Newcastle Assignment of Rents.  A search of registrations 

against “Lake Trading Newcastle Inc.” under the PPSA as of April 3, 2022 is attached 

as Exhibit N to this affidavit.  The only registrations disclosed by that search are two

registrations in favour of the Bank.

28. It is my belief and understanding that, subject to any government priority claims,

the Bank has a first ranking security interest over the personal property of LT 

Newcastle.

29. A true copy of the parcel register for the Newcastle Station is attached as 

Exhibit O to this affidavit.   The parcel register does not disclose any charges 

registered prior to the LT Newcastle Mortgage.

30. It is my belief and understanding that, subject to unpaid realty taxes and other 

government priority claims, the Bank has a first ranking security over the Newcastle 

Station.

LT Goderich Security 

31. As security for its obligations to the Bank, LT Goderich has provided the Bank 

with the following security:
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(a) a General Security Agreement dated June 8, 2015 (the “LT Goderich 

GSA”), a true copy of which is attached as Exhibit P to this affidavit;

(b) a Charge/Mortgage registered against title to the Goderich Station as 

instrument number HC108368 (the “LT Goderich Mortgage”), a true 

copy of which is attached as Exhibit Q to this affidavit; and

(c) an Assignment of Rents registered against title to the Goderich Station as 

instrument number HC108369 (the “LT Goderich Assignment of 

Rents”), a true copy of which is attached as Exhibit R to this affidavit. 

32. By virtue of the above security documents, the Bank holds security over all of 

the assets, properties and undertakings of LT Goderich, including the Goderich Station. 

33. Financing statements have been registered in favour of the Bank, as secured 

party, under the Personal Property Security Act (“PPSA”) with respect to the LT 

Goderich GSA and LT Goderich Assignment of Rents.  A search of registrations 

against “Lake Trading Goderich Inc.” under the PPSA as of April 3, 2022 is attached as 

Exhibit S to this affidavit.  The only registrations disclosed by that search are two

registrations in favour of the Bank and a subsequent registration in favour of Pioneer 

Energy LP, the fuel supplier.

34. It is my belief and understanding that, subject to any government priority claims, 

the Bank has a first ranking security interest over the personal property of LT Goderich.
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35. A true copy of the parcel register for the Goderich Station is attached as Exhibit 

T to this affidavit.   The parcel register does not disclose any charges registered prior to 

the LT Goderich Mortgage.

36. It is my belief and understanding that, subject to unpaid realty taxes and other 

government priority claims, the Bank has a first ranking security over the Goderich

Station.

THE EVENTS OF DEFAULT AND THE TRANSFER TO THE SAMU

37. The SAMU is responsible for the management and administration of credit 

facilities and accounts having a higher than acceptable level of risk.  Responsibility for 

the oversight and administration of the Companies accounts and the Credit Facilities 

was transferred to the SAMU in the fall of 2020 as a result of (i) the Companies poor 

financial performance, (ii) the Companies failing to provide required financial reporting

and communicate with the Bank on a timely basis, and (iii) the Companies having 

further encumbered the Newcastle Station and Goderich Station with a second 

mortgage without the Bank’s prior approval.

THE BANK DEMANDS PAYMENT 

38. Following the transfer to the SAMU, in December 2020, the second mortgagee 

on the Newcastle Station and the Goderich Station obtained a judgment against the 

Companies in the amount of $860,187.50 (the “Judgment”), a true copy of which is 

attached as Exhibit U to this affidavit.  Under paragraph 9 of the LT Newcastle GSA 

and LT Goderich GSA and section I of the standard charge terms included in the LT 
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Newcastle Mortgage and LT Goderich Mortgage, the entry of the Judgment was a 

default under the LT Newcastle GSA, LT Goderich GSA, LT Newcastle Mortgage and 

LT Goderich Mortgage.

39. On January 14, 2021 the Bank demanded payment of the Credit Facilities other 

than the LT Newcastle CEBA Loan and LT Goderich CEBA Loan, and gave notice to 

the Companies under s. 244 of the BIA (the “s. 244 Notice”) of the Bank’s intention to 

enforce its security.  A true copy of the demand for payment and s. 244 notice issued to 

LT Newcastle is attached as Exhibit V to this affidavit.  A true copy of the demand for 

payment and s. 244 notice issued to LT Goderich is attached as Exhibit W to this 

affidavit

THE FORBEARANCE AGREEMENTS

40. In January 2021, the Bank entered into forbearance agreements (the 

“Forbearance Agreements”) with the Companies and the guarantors of the 

Companies liabilities to the Bank.  A true copy of the Forbearance Agreement for LT 

Newcastle is attached as Exhibit X to this affidavit.  A true copy of the Forbearance 

Agreement for LT Goderich is attached as Exhibit Y to this affidavit.

41. In the Forbearance Agreements,

(a) the Bank agreed to forbear from the enforcement of its security until the 

earlier of April 30, 2021 and the occurrence of a forbearance termination 

event, and 
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(b) the Companies (i) acknowledged their indebtedness to the Bank and the 

validity and enforceability of the security held by the Bank, and (ii) agreed 

to diligently pursue the sale and/or refinancing of the Newcastle Station 

and Goderich Station and repay the Credit Facilities, in full, by the end of 

the forbearance period (April 30, 2021 unless ended earlier by a 

forbearance termination event).

42. The Credit Facilities were not repaid in full by April 30, 2021 as required by the 

Forbearance Agreements.  

43. Prior to the expiry of the forbearance period, in early March 2021 the Judgment 

was satisfied.  Attached as Exhibit Z to this affidavit is a true copy of a Satisfaction 

Piece with respect to the Judgment. 

44. By Forbearance Extension Agreements made as of May 1, 2021, the Bank and 

the Companies agreed to extend the forbearance period until the earlier of (i) the 

occurrence of a forbearance termination event, and (ii) the Bank giving not less than 60 

days written notice that it would no longer forbear from the enforcement of its security.  

A true copy of the Forbearance Extension Agreement for LT Newcastle is attached as 

Exhibit AA to this affidavit.  A true copy of the Forbearance Extension Agreement for 

LT Goderich is attached as Exhibit BB to this affidavit.

THE FORBEARANCE TERMINATION EVENT

45. In the Forbearance Agreements, the Companies covenanted that during the 

forbearance period they would, among other things, carry on the operation of their gas 
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station businesses in a commercially reasonable and prudent manner (the “Going 

Concern Covenant”).  The Going Concern Covenant was important to the Bank as the 

continued operation of the Newcastle Station and Goderich Station would help 

preserve the value of those businesses and assist the Companies in their refinancing 

and sale efforts.

46. The Forbearance Agreements provide that the following shall be forbearance 

termination events (“Forbearance Termination Events”):

(a) a default in the performance of any obligation or covenant in the 

Forbearance Agreement or any other agreement between the Companies 

and the Bank, other than the continuation of any defaults existing at the 

date of the Forbearance Agreement of which the Bank had knowledge;

(b) a default under the loan documents or the security, other than the 

continuation of any defaults existing at the date of the Forbearance 

Agreement of which the Bank had knowledge; and

(c) a material adverse change in the Companies’ businesses or their assets, 

liabilities or condition (financial or otherwise) has occurred.

47. On March 30, 2022, I spoke with Sreekumar by telephone.  During the call 

Sreekumar advised me that the Goderich Station had been closed and not operating 

since mid-February and that the Newcastle Station had closed and ceased operating 

the prior week.  Sreekumar described the closures as “temporary” but did not advise if 

or when the Goderich Station or Newcastle Station would reopen.  
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48. Prior to the telephone call with Sreekumar, I was unaware that the gas stations 

had been shut down and were no longer operating.  The closure of the stations came 

as a surprise to me given the terms of the Forbearance Agreement and because the 

Bank had not been told in advance of the Companies plan to close the stations.

49. The closing and cessation of operation of the Newcastle Station and the 

Goderich Station is a breach of the Going Concern Covenant and is a default under the

LT Newcastle GSA, LT Goderich GSA, LT Newcastle Mortgage and LT Goderich 

Mortgage and is a Forbearance Termination Event under the Forbearance 

Agreements.  

50. The Forbearance Agreements provide that upon the happening of a 

Forbearance Termination Event, the forbearance period shall be at an end and the 

Bank shall be entitled to immediately enforce its security.  In the Forbearance 

Agreements, the Companies consented to the making of a receivership order upon the 

conclusion of the forbearance period.  Sections 13.1 to 13.3 of the Forbearance 

Agreements read as follows: 

13.1 Upon the conclusion of the Forbearance Period, the Bank shall be 
under no obligation to continue to forbear from any Enforcement 
Action.  Upon the conclusion of the Forbearance Period, the Bank 
shall be entitled, in its sole discretion, to immediately and without 
further notice exercise its rights and remedies against the 
Borrower, the Guarantors and under the Security for repayment of 
the Credit Facilities, including any Enforcement Action.  The 
Borrower and the Guarantors agree that they will not oppose any 
Enforcement Action by the Bank, including, without limitation, any 
application (a “Receivership Application”) by the Bank to the 
Ontario Superior Court of Justice for the appointment of a receiver 
or receiver and manager in respect of the Business or the 
Borrower’s property and assets, including the Property.  The 
Borrower and the Guarantors irrevocably consent to an order 
appointing a receiver and manager upon the conclusion of the 
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Forbearance Period in the form of the model receivership order 
established by the Commercial Court users committee. 

13.2 The Borrower and the Guarantors irrevocably waive any 
requirement for service of the Receivership Application.

13.3 In the event of the taking of any Enforcement Action by the Bank 
following the conclusion of the Forbearance Period, the Borrower 
and the Guarantors agree to co-operate with and fully assist the 
Bank, or any receiver or receiver and manager appointed at the 
instance of the Bank, in the enforcement of the Security and the 
realization of the assets subject to the Security.

51. By letter dated April 1, 2022 from the Bank’s counsel, Miller Thomson LLP, the 

Companies were notified that a Forbearance Termination event had occurred and of 

the Bank’s intention to enforce its security.  Copies of the letters are attached as 

Exhibit CC to this my affidavit.

THE BANK SEEKS TO ENFORCE ITS SECURITY AND APPOINT A RECEIVER

52. Under the terms Forbearance Agreements the Companies are required to make 

payments on the Credit Facilities on the last day of each month.  During the 

Forbearance Period, the payments have been frequently late, but have been made.  As 

at the date of this affidavit, the monthly payments required to be made on the Credit 

Facilities have been made.  Despite same, the Bank is concerned that the shutting 

down of the Newcastle Station and Goderich Station will impair the value of the gas 

stations and the Bank’s collateral.  

53. The shutdown of the gas stations without warning has caused the Bank to lose 

confidence in the Companies’ ability and willingness to sell or refinance the gas 

stations and fully repay the Credit Facilities in a timely manner.
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54. The security held by the Bank grants to the Bank the right to appoint a receiver 

on default.    

55. The Bank seeks the appointment of MNP as receiver and manager to secure, 

protect and facilitate the realization of the assets, undertakings and properties of the 

Companies, including the Newcastle Station and Goderich Station.  

56. As receiver, MNP will be able to assess the best course of action for the 

Newcastle Station and Goderich Station going forward, including the continued 

operation of the stations during a sale process.  The Receiver will also be able to 

investigate and report to the Court regarding any potential environmental or other 

concerns with the Newcastle Station and the Goderich Station and, if the stations are to 

be operated during a sale process, ensure that such is done safely and in accordance 

with applicable laws and regulations. 

57. A receiver appointed by the Court will also be able to deal with any rights of the 

gas supplier, either through a disclaimer or assignment of any rights that may exist, to 

facilitate a sale of the Newcastle Station and Goderich Station.

58. A receivership conducted under the court’s supervision will facilitate the 

realization of the security held by the Bank and will ensure that the assets of the 

Companies are realized upon and administered in accordance with the rights of the 

Bank and other parties.

59. The Bank requests the assistance of this Honourable Court and proposes that 

MNP be appointed as receiver by the court.  
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60. MNP is a licensed trustee in bankruptcy and is prepared to act as receiver if so 

appointed by the court.  

SWORN BEFORE ME via video-
conference with the deponent in the City of 
Toronto, Ontario, and the Commissioner in 
the Municipality of Thames Centre, Ontario 
this 6th day of April, 2022. This affidavit 
was commissioned remotely and the 
declaration was administered in 
accordance with Ontario Regulation 
431/20.

)

)

)

)

)

)

)A Commissioner for taking affidavits in 

and for the Province of Ontario.

Eugene Chow

               (Tony Van Klink)
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Attached are Exhibits A to CC to the 

Affidavit of Eugene Chow sworn the

6th day of April, 2022.

___________________________

A Commissioner, Etc.
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Ministry of Government and 
Consumer Services

Profile Report

LAKE TRADING NEWCASTLE INC. as of April 04, 2022

Act Business Corporations Act
Type Ontario Business Corporation
Name LAKE TRADING NEWCASTLE INC.
Ontario Corporation Number (OCN) 2425171
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation July 03, 2014
Registered or Head Office Address 216 King Avenue East, Newcastle, Ontario, Canada, L1B 1H5

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 8
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10
 
 
Name Ally Edha AWADH
Address for Service [Not Provided], C/o Lake Oil Ltd., Plot No. 49 Block B 

Mikocheni Light Area, Dar Es Salaam, [Not Provided], 
Tanzania, United Republic Of, [Not Provided]

Resident Canadian No
Date Began July 03, 2014
 
 
Name Ally Edha AWADH
Address for Service 2045 Lake Shore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Resident Canadian No
Date Began July 03, 2014
 
 
Name Ally Edha AWADH
Address for Service 2045 Lake Shore Blvd W, 430, Toronto, Ontario, Canada, 

M8V 2Z6
Resident Canadian No
Date Began July 03, 2014
 
 
Name Parvinder SINGH
Address for Service 10 Derby Road, Brampton, Ontario, Canada, M8V 2Z6
Resident Canadian Yes
Date Began July 29, 2021
 
 
Name Parvinder SINGH
Address for Service 10 Derby Road, Brampton, Ontario, Canada, L6Y 4N2
Resident Canadian Yes
Date Began July 29, 2021
 
 

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Name Sreekumar VAKEEL
Address for Service 33 Poplar Plains Road, Brampton, Ontario, Canada, L7A 1Z5
Resident Canadian Yes
Date Began October 01, 2021
 
 
Name Sumaia Salem YESLAM
Address for Service [Not Provided], C/o Lake Oil Ltd., Plot No. 49 Block B 

Mikocheni Light Are, Dar Es Salaam, [Not Provided], 
Tanzania, United Republic Of, [Not Provided]

Resident Canadian No
Date Began July 03, 2014
 
 
Name Sumaia Salem YESLAM
Address for Service 2045 Lake Shore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Resident Canadian No
Date Began July 03, 2014
 
 
Name Sumaia Salem YESLAM
Address for Service 2045 Lake Shore Blvd W, 430, Toronto, Ontario, Canada, 

M8V 2Z6
Resident Canadian No
Date Began July 03, 2014
 
 

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name Ally Edha AWADH
Position President
Address for Service 2045 Lake Shore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Date Began July 21, 2021
 
 
Name Ally Edha AWADH
Position Secretary
Address for Service 2045 Lake Shore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Date Began July 21, 2021
 
 
Name Ally Edha AWADH
Position President
Address for Service 2045 Lake Shore Blvd W, 430, Toronto, Ontario, Canada, 

M8V 2Z6
Date Began July 21, 2021
 
 
Name Ally Edha AWADH
Position Secretary
Address for Service 2045 Lake Shore Blvd W, 430, Toronto, Ontario, Canada, 

M8V 2Z6
Date Began July 21, 2021
 
 
Name Parvinder SINGH
Position General Manager
Address for Service 10 Derby Road, Brampton, Ontario, Canada, M8V 2Z6
Date Began July 29, 2021
 
 
Name Parvinder SINGH
Position General Manager
Address for Service 10 Derby Road, Brampton, Ontario, Canada, L6Y 4N2
Date Began July 29, 2021
 
 

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name LAKE TRADING NEWCASTLE INC.
Effective Date July 03, 2014
 

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
Name FRIENDLY CONVENIENCE STORE
Business Identification Number (BIN) 300377710
Registration Date April 14, 2020
Expiry Date April 13, 2025
 

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: Sreekumar VAKEEL

November 03, 2021

CIA - Notice of Change  
PAF: ALLY EDHA AWADH - DIRECTOR

August 06, 2021

Annual Return - 2020  
PAF: SREEKUMAR VAKEEL - DIRECTOR

May 09, 2021

Annual Return - 2019  
PAF: SREEKUMAR VAKEEL - DIRECTOR

November 22, 2020

Annual Return - 2018  
PAF: SREEKUMAR VAKEEL - DIRECTOR

June 18, 2019

Annual Return - 2017  
PAF: SREEKUMAR VAKEEL - DIRECTOR

June 21, 2018

Annual Return - 2016  
PAF: SREEKUMAR VAKEEL - DIRECTOR

July 09, 2017

Annual Return - 2015  
PAF: SREEKUMAR VAKEEL - DIRECTOR

April 30, 2016

CIA - Notice of Change  
PAF: SREEKUMAR VAKEEL - DIRECTOR

July 13, 2015

Annual Return - 2014  
PAF: SREEKUMAR VAKEEL - DIRECTOR

May 30, 2015

CIA - Notice of Change  
PAF: RANJEET WALIA - OTHER

July 22, 2014

BCA - Articles of Incorporation July 03, 2014

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-264627353075
Report Generated on April 04, 2022, 10:44

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Ministry of Government and 
Consumer Services

Profile Report

LAKE TRADING GODERICH INC. as of April 04, 2022

Act Business Corporations Act
Type Ontario Business Corporation
Name LAKE TRADING GODERICH INC.
Ontario Corporation Number (OCN) 2460471
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation April 01, 2015
Registered or Head Office Address 79 Victoria Street North, Goderich, Ontario, Canada, N7A 

2R9

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10
 
 
Name Allyedha AWADH
Address for Service [Not Provided], Plot # 49 Block # B, Mickocheni Light 

Industrial Area, Dares Salaam, [Not Provided], Tanzania, 
United Republic Of, [Not Provided]

Resident Canadian No
Date Began April 01, 2015
 
 
Name Allyedha AWADH
Address for Service 2045 Lakeshore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Resident Canadian No
Date Began April 01, 2015
 
 
Name Allyedha AWADH
Address for Service 2045 Lakeshore Blvd W, 430, Toronto, Ontario, Canada, M8V 

2Z6
Resident Canadian No
Date Began April 01, 2015
 
 
Name Parvinder SINGH
Address for Service 10 Derby Road, Brampton, Ontario, Canada, L6Y 4N2
Resident Canadian Yes
Date Began July 29, 2021
 
 
Name Sreekumar VAKEEL
Address for Service 33 Poplar Plains Road, Brampton, Ontario, Canada, L7A 1Z5
Resident Canadian Yes
Date Began October 01, 2021
 
 

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Name Sumaia Salem YESLAM
Address for Service [Not Provided], Plot # 49 Block # B, Mickocheni Light 

Industrial Area, Dares Salaam, [Not Provided], Tanzania, 
United Republic Of, [Not Provided]

Resident Canadian No
Date Began April 01, 2015
 
 
Name Sumaia Salem YESLAM
Address for Service 2045 Lakeshore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Resident Canadian No
Date Began April 01, 2015
 
 
Name Sumaia Salem YESLAM
Address for Service 2045 Lakeshore Blvd W, 430, Toronto, Ontario, Canada, M8V 

2Z6
Resident Canadian No
Date Began April 01, 2021
 
 

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name Allyedha AWADH
Position President
Address for Service 2045 Lakeshore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Date Began July 21, 2021
 
 
Name Allyedha AWADH
Position Secretary
Address for Service 2045 Lakeshore Blvd W, 4305, Toronto, Ontario, Canada, 

M8V 2Z6
Date Began July 21, 2021
 
 
Name Allyedha AWADH
Position President
Address for Service 2045 Lakeshore Blvd W, 430, Toronto, Ontario, Canada, M8V 

2Z6
Date Began July 21, 2021
 
 
Name Allyedha AWADH
Position Secretary
Address for Service 2045 Lakeshore Blvd W, 430, Toronto, Ontario, Canada, M8V 

2Z6
Date Began July 21, 2021
 
 
Name Parvinder SINGH
Position General Manager
Address for Service 10 Derby Road, Brampton, Ontario, Canada, L6Y 4N2
Date Began July 29, 2021
 
 

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name LAKE TRADING GODERICH INC.
Effective Date April 01, 2015
 

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
Name BUSINESS & OPERATING NAME:LAKE TRADING GODERICH 

INC TRADE NAME : PIONEER SNACK EXPRESS
Business Identification Number (BIN) 291289270
Status Inactive - Expired
Registration Date December 05, 2019
Expired Date December 04, 2024
 

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: Sreekumar VAKEEL

November 03, 2021

CIA - Notice of Change  
PAF: ALLY EDHA AWADH - DIRECTOR

August 06, 2021

Annual Return - 2020  
PAF: SREEKUMAR VAKEEL - DIRECTOR

May 09, 2021

Annual Return - 2019  
PAF: SREEKUMAR VAKEEL - DIRECTOR

November 22, 2020

CB - Memo to File (461m) February 05, 2020

Annual Return - 2018  
PAF: SREEKUMAR VAKEEL - DIRECTOR

June 23, 2019

Annual Return - 2017  
PAF: SREEKUMAR VAKEEL - DIRECTOR

June 21, 2018

Annual Return - 2016  
PAF: SREEKUMAR VAKEEL - DIRECTOR

July 09, 2017

Annual Return - 2015  
PAF: SREEKUMAR VAKEEL - DIRECTOR

April 30, 2016

BCA - Articles of Incorporation April 01, 2015

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-489982419066
Report Generated on April 04, 2022, 10:45

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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EXHIBIT “D”
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BMo O Bank of Montreal
Date

FOR INTERIIAL BAHK USE OilLY
Credit Deposit Account No. I Loan Account tto
2987-1997-546

$942,s56.22

MILTON MALL MILTON ONTARIO
55 ONTARIO ST S
MILTON, ONT. L9T2M3
Branch

On demand I promis€ to pay to the order of Bank of Montreal the surn of Nine hundredforty two thousand five hundred fifty six 221100 Dollars and to pay intere"f ruonirrry at a rate or s.soo po *nt per annum above the Bankof Montreal's prime interest rarte pei annum in effect from time io iime, up to anu- aner maturity, compounded monthly from the due date ofsuch interest until actual payment at the abore mentioned branch of the'Bank of Montreal. nftne oa'te ot ttri; note such prime interest rateper annum is2.450 per cent. Value received.

Prod. 105738 - Form 808 (O2O5)

Name; Sn -{-!,-_-marVakeel
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EXHIBIT “H”
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EXHIBIT “I”
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$725,825.40

BMo $nrnxof Morrtreal Date

MILTON MALL MILTON ONTARIO
55 ONTARIO ST S
MILTON, ONT. L9T2M3
Branch on demand I promise to pay to lhe order of Bank of Montreal the sum of seven hundred

tyyenty frve thousand eight hundred twenty five +olroi'porrari antt to pai iitt"re"t nionittry a1 a rate q.s'500 per cent per annum above

the Bank of Montrea's prime interst rate per 
"nnu*ln-"t6"t 

from tinie i" tir*,-,ip i"- i"i !"t rytytlty'.compounded 
monthly from the

due date of such interest untit actual payment at ttre atoil'iri;ii;""d oiancrr otinl i"ni ot rrrontreat. A the daG of this note such prime

iri"riit rat" Fr annum is2'450 per cent' Value reeived'

FOR INTERNAL BANK USE ONLY

Credit Deposit Account No.
2987-1997-191

Account lnitials

Prod. 105238 - Fom 808 (@lE)

LAKE GODERICH IHG.

By:
Name:
Title: Authorized Signatory

{t '.2'.

29/June/2020
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EXHIBIT “L”
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File Currency: 03APR 2022

  

  

All Pages   

 

Note: All pages have been returned.

Type of Search Business Debtor

Search Conducted On LAKE TRADING NEWCASTLE INC.

File Currency 03APR 2022

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 698150826 1 2 1 4 18JUL 2024    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

698150826 001 001 20140718 1529 1862 6796 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

LAKE TRADING NEWCASTLE INC.  

 Address City Province Postal Code

 216 KING AVENUE EAST NEWCASTLE ON L1B 1H5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 BANK OF MONTREAL 

 Address City Province Postal Code

 100 KING STREET WEST, B-1 LEVEL TORONTO ON M5X 1A1

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Show All Pages

 

Enquiry Result

Main Menu New Enquiry
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Registering Agent Registering Agent

 SIMMONS DASILVA LLP (BD BANO818)

 Address City Province Postal Code

 200-201 COUNTY COURT BOULEVARD BRAMPTON ON L6W 4L2

CONTINUED

173



Type of Search Business Debtor

Search Conducted
On

LAKE TRADING NEWCASTLE INC.

File Currency 03APR 2022

 File
Number

Family of
Families

Page of Pages

 698150826 1 2 2 4

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20190618 1936 1531 2954    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

698150826 X B   RENEWAL 5

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

LAKE TRADING NEWCASTLE INC. 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

 

 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

 

 Address City Province Postal
Code

 

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS 
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 Address City Province Postal
Code

 4126 NORLAND AVENUE BURNABY BC V5G 3S8

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On LAKE TRADING NEWCASTLE INC.

File Currency 03APR 2022

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 698150889 2 2 3 4 18JUL 2024    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

698150889 001 001 20140718 1532 1862 6798 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

LAKE TRADING NEWCASTLE INC.  

 Address City Province Postal Code

 216 KING AVENUE EAST NEWCASTLE ON L1B 1H5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 BANK OF MONTREAL 

 Address City Province Postal Code

 100 KING STREET WEST, B-1 LEVEL TORONTO ON M5X 1A1

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 SIMMONS DASILVA LLP (BD BANO818)

 Address City Province Postal Code

 200-201 COUNTY COURT BOULEVARD BRAMPTON ON L6W 4L2

CONTINUED
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Type of Search Business Debtor

Search Conducted
On

LAKE TRADING NEWCASTLE INC.

File Currency 03APR 2022

 File
Number

Family of
Families

Page of Pages

 698150889 2 2 4 4

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20190618 1936 1531 2953    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

698150889 X B   RENEWAL 5

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

LAKE TRADING NEWCASTLE INC. 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

 

 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

 

 Address City Province Postal
Code

 

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS 
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 Address City Province Postal
Code

 4126 NORLAND AVENUE BURNABY BC V5G 3S8

LAST PAGE
Note: All pages have been returned.

BACK TO TOP

  

   All Pages   Show All Pages

 

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Contact us

© Queen's Printer for Ontario 2015

Privacy  Accessibility

FAQ  Terms of Use

Last Modified: November 03, 2019Web Page ID: WEnqResult  System Date: 04APR2022
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EXHIBIT “S”

227



File Currency: 03APR 2022

  

  

All Pages   

 

Note: All pages have been returned.

Type of Search Business Debtor

Search Conducted On LAKE TRADING GODERICH INC.

File Currency 03APR 2022

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 706692474 1 3 1 5 02JUN 2025    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

706692474 001 001 20150602 1613 1862 9677 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

LAKE TRADING GODERICH INC.  

 Address City Province Postal Code

 79 VICTORIA STREET NORTH GODERICH ON N7A 2R9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 BANK OF MONTREAL 

 Address City Province Postal Code

 2 KING STREET WEST KITCHENER ON N2G 1A3

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Show All Pages

 

Enquiry Result

Main Menu New Enquiry
228



Registering Agent Registering Agent

 SIMMONS, DA SILVA LLP (BD BANO879)

 Address City Province Postal Code

 200-201 COUNTY COURT BOULEVARD BRAMPTON ON L6W 4L2

CONTINUED

229



Type of Search Business Debtor

Search Conducted
On

LAKE TRADING GODERICH INC.

File Currency 03APR 2022

 File
Number

Family of
Families

Page of Pages

 706692474 1 3 2 5

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20200525 1939 1531 2230    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

706692474 X B   RENEWAL 5

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

LAKE TRADING GODERICH INC. 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

 

 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

 

 Address City Province Postal
Code

 

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS 
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 Address City Province Postal
Code

 4126 NORLAND AVENUE BURNABY BC V5G 3S8

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On LAKE TRADING GODERICH INC.

File Currency 03APR 2022

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 706692519 2 3 3 5 02JUN 2025    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

706692519 001 001 20150602 1616 1862 9678 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

LAKE TRADING GODERICH INC.  

 Address City Province Postal Code

 79 VICTORIA STREET NORTH GODERICH ON N7A 2R9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 BANK OF MONTREAL 

 Address City Province Postal Code

 2 KING STREET WEST KITCHENER ON N2G 1A3

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 SIMMONS, DA SILVA LLP (BD BANO879)

 Address City Province Postal Code

 200-201 COUNTY COURT BOULEVARD BRAMPTON ON L6W 4L2

CONTINUED
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Type of Search Business Debtor

Search Conducted
On

LAKE TRADING GODERICH INC.

File Currency 03APR 2022

 File
Number

Family of
Families

Page of Pages

 706692519 2 3 4 5

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20200525 1939 1531 2231    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

706692519 X B   RENEWAL 5

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

LAKE TRADING GODERICH INC. 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

 

 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

 

 Address City Province Postal
Code

 

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS 
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 Address City Province Postal
Code

 4126 NORLAND AVENUE BURNABY BC V5G 3S8

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On LAKE TRADING GODERICH INC.

File Currency 03APR 2022

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 707452425 3 3 5 5 25JUN 2022    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

707452425 001 001 20150625 1400 1862 1692 P    PPSA 7

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

LAKE TRADING GODERICH INC. 002460471 

 Address City Province Postal Code

 79 VICTORIA STREET NORTH GODERICH ON N7A 2R9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 PIONEER ENERGY LP 

 Address City Province Postal Code

 1122 INTERNATIONAL BLVD., SUITE 700 BURLINGTON ON L7L 6Z8

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 FELTMATE DELIBATO HEAGLE LLP (MGF)

 Address City Province Postal Code

 200-3600 BILLINGS COURT BURLINGTON ON L7N 3N6

LAST PAGE
Note: All pages have been returned.

BACK TO TOP

  

   All Pages   Show All Pages

 

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.
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January 14, 2021

Delivered via Registered Mail and 
Email
(Sreekumar.vakeel@lakeoilgroup.com. and 
ally.awadh@lakeoilgroup.com)

Lake Trading Newcastle Inc.
33 Poplar Plains Road
Brampton, ON  L7A 1Z5

Attention:  Sreekumar Vakeel and Ally Awadh

Tony Van Klink
Direct Line: 519.931.3509
tvanklink@millerthomson.com

File: 0082754.0720

Dear Sirs:

Re: Credit Facilities with Bank of Montreal (“BMO”)

We are the lawyers for BMO.

We refer to the (the “Credit Facilities”) being made available by BMO to Lake Trading 
Newcastle Inc. (the “Borrower”) as described on schedule “A” to this letter.  

As of January 12, 2021, the Borrower was indebted to BMO under the Demand Loans and 
MasterCard Facility (each as defined on schedule “A”) in the amount of $979,984.11, the 
breakdown of which is on schedule “B” to this letter, together with accruing interest and 
accrued and accruing costs.

BMO is not satisfied with the operation of the Credit Facilities, including, 

(a) the Borrower has obtained secondary financing against the gas station 
property located at 216 King Avenue, Newcastle (the “Gas Station
Property”) without BMO’s prior consent. Despite assurances that the 
mortgage registered against the Gas Station Property for the secondary 
financing would be removed, the mortgage remains in place; and

(b) on December 17, 2020 a judgment in the amount of $860,187.50, plus costs, 
was obtained against the Borrower by the secondary lenders; and

(c) the Borrower has failed to communicate with BMO and provide information 
on a timely basis.

The Demand Loans are payable on demand.  

On behalf of BMO, we hereby demand payment of the Demand Loans. The Demand Loans 
must be made repaid in full by no later than January 25, 2021 (the “Repayment Date”).

Unless otherwise advised by BMO in writing, the Operating Loan (as defined on schedule 
“A) will remain available to the Borrower (subject to the maximum limit) until 4:30 p.m. on 
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the Repayment Date. Unless otherwise agreed by BMO in writing, after the Repayment 
Date the Operating Loan will be cancelled and no longer available for use.

The MasterCard Facility may be cancelled by BMO on 30 days’ notice to the Borrower. On 
behalf of BMO, we hereby advise the Borrower that the MasterCard Facility will be cancelled 
on February 15, 2021 and will not be available for use after that date. The outstanding 
balance on the MasterCard Facility must be repaid in full by February 15, 2021.

Interest continues to accrue on the outstanding balance on the Demand Loans and 
MasterCard Facility at the rates set out on schedule “B”.  This letter constitutes a demand 
for payment of the outstanding balance on the Demand Loans and MasterCard Facility,
further interest which accrues thereon to the date of payment plus all costs incurred by 
BMO.  As the amounts shown on schedule “B” are subject to change, schedule “B” may not 
be used for payout purposes.  A formal payout statement will be required and will be 
provided to you upon request.

Pursuant to a guarantee dated June 8, 2015 (the “Guarantee”), the Borrower guaranteed 
payment to BMO of the liabilities of Lake Trading Goderich Inc. (“LTG”) in the amount of 
$1,084,000, plus interest from the date of demand for payment under the Guarantee. BMO 
has demanded payment of the loans made by it to LTG. A copy of our letter to LTG is 
enclosed for the Borrower’s reference. On behalf of BMO, we hereby demand payment from 
the Borrower under the Guarantee of the amounts owing by LTG to BMO as set out in the 
enclosed copy of our letter to LTG. Payment of the amount owing under the Guarantee must 
be made by the Repayment Date.

A non-renewal notice will be issued by BMO with respect to the Letter of Credit (as defined 
on schedule “A”). In the event that the beneficiary draws on the Letter of Credit, the 
Borrower is required to indemnify BMO with respect to same.

Unless the Demand Loans, MasterCard Facility and the Guarantee are repaid as 
demanded, BMO intends to enforce the security which it holds for such indebtedness, 
including seeking the appointment of a receiver and manager in respect of the Gas Station 
Property.

Enclosed is a notice pursuant to section 244 of the Bankruptcy and Insolvency Act (the “BIA 
Notice”) which is hereby being served upon the Borrower.

Without prejudice to BMO’s rights under this demand and the BIA Notice, BMO is prepared 
to discuss with the Borrower terms of a forbearance agreement to allow the Borrower time 
to pursue the refinancing or sale of the Gas Station Property, subject to terms to be agreed.  
Failing such an agreement, the Demand Loans, MasterCard Facility and Guarantee must be 
repaid as demanded herein.  Any discussions or negotiations after the date of this letter 
regarding the terms of a forbearance agreement shall not operate as a waiver of this 
demand or the BIA Notice or an extension of the time period provided for in this demand or 
the BIA Notice unless otherwise confirmed by BMO in writing.
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Yours truly,

Tony Van Klink
TVK/jf

Enclosure
c. Vanessa Thomas
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SCHEDULE “A”

(Loans)

Demand Loans

1. A $75,000 operating loan under account number 2987-1997-546 (the “Operating

Loan”); and

2. A demand loan, non-revolving under account number 2987-6989-748 (the “DLNR”).

CEBA Loan

1. A $60,000 loan under account number 5112-4200-0016-4355 pursuant to the 

Canada Emergency Business Account program (the “CEBA Loan”).

MasterCard Facility

1. A $15,000 corporate MasterCard facility under account number 5264-5500-0012-

7625 (the “MasterCard Facility”).

Letter of Credit

1. A $50,000 letter of credit under account number 2987-6991-805 (the “Letter of 

Credit”). 

Note: The Operating Loan and DLNR are referred to together as the “Demand Loans”.
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SCHEDULE “B”

(Outstanding balances as of January 12, 2021)

Operating Loan

 Principal $ 65,427.03

 Interest $ 103.19

 Interest Rate Prime + 2.25%

DLNR

 Principal $ 910,884.87

 Interest $ 1,781.84

 Interest Rate Prime + 3.5%

CEBA Loan

 Principal $ 60,000.00

 Interest $ NIL

 Interest Rate 0%

Mastercard Facility 

 outstanding balance $ 1,787.18

 Interest Rate 18.4%

Letter of Credit 

 Principal $ 50,000.00

Note: The principal balance shown for the Letter of Credit ($50,000) is the face amount of the Letter of Credit. 
This is a contingent liability for which the Borrower will become liable in the event of a draw under the Letter of 
Credit. 
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NOTICE OF INTENTION TO ENFORCE SECURITY
(SUBSECTION 244(1) OF THE BANKRUPTCY AND INSOLVENCY ACT)

TO: Lake Trading Newcastle Inc.,

an Insolvent Person

TAKE NOTICE THAT:  

1. Bank of Montreal, a secured creditor, intends to enforce its security on the property of the 

insolvent person, being:

(a) all present and future personal property, whether tangible or intangible and 

including, without limitation, all inventory, equipment, machinery, fixtures, accounts 

receivable, monies, choses in action, documents of title, securities and any and all 

proceeds derived from any dealing therewith; and

(b) the real property legally described as PT LT 27 CON 2 CLARKE (NEWCASTLE) 

AS IN N122327; MUNICIPALITY OF CLARINGTON (PIN 26655-0066) in the 

Durham (Whitby) Land Registry office # 40, and municipally known as 216 King 

Avenue East, Newcastle.

2. The security that is to be enforced is in the form of:

(a) General Security Agreement dated July 22, 2014;

(b) Charge/mortgage registered in the Durham (Whitby) Land Registry Office as 

number DR1297507; and

(c) Assignment of Rents registered in the Durham (Whitby) Land Registry Office as 

number DR1297522.

3. The total amount of indebtedness secured by the security as at the present time is 

$1,827,405.59 on account of principal and interest as at January 12, 2021, together with 

accruing interest and costs. 

4. The secured creditor will not have the right to enforce the security until after the expiry of the 

ten day period following the sending of this Notice, unless the insolvent person consents to 

an earlier enforcement.

DATED at London, Ontario this 14th day of January, 2021.

BANK OF MONTREAL

By its Solicitors

Miller Thomson LLP

2010 – 255 Queens Avenue

London, ON  N6A 5R8

Per:

Tony Van Klink
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January 14, 2021

Delivered via Registered Mail and 
Email
(Sreekumar.vakeel@lakeoilgroup.com. and 
ally.awadh@lakeoilgroup.com)

Lake Trading Goderich Inc.
33 Poplar Plains Road
Brampton, ON  L7A 1Z5

Attention:  Sreekumar Vakeel and Ally Awadh

Tony Van Klink
Direct Line: 519.931.3509
tvanklink@millerthomson.com

File: 0082754.0721

Dear Sirs:

Re: Loans with Bank of Montreal (“BMO”)

We are the lawyers for BMO.

We refer to the loans (the “Loans”) made by BMO to Lake Trading Goderich Inc. (the 
“Borrower”) as described on schedule “A” to this letter.  

As of January 12, 2021, the Borrower was indebted to BMO under the Loans in the amount 
of $857,421.48, the breakdown of which is on schedule “B” to this letter, together with 
accruing interest and accrued and accruing costs.

BMO is not satisfied with the operation of the Loans, including, 

(a) the Borrower has obtained secondary financing against the gas station 
property located at 79 Victoria Street North, Goderich (the “Gas Station
Property”) without BMO’s prior consent. Despite assurances that the 
mortgage registered against the Gas Station Property for the secondary 
financing would be removed, the mortgage remains in place;

(b) on December 17, 2020 a judgment in the amount of $860,187.50, plus costs, 
was obtained against the Borrower by the secondary lenders;

(c) the Borrower has failed to communicate with BMO and provide information 
on a timely basis; and

(d) poor financial performance.

The Demand Loans (as defined on schedule “A”) are payable on demand.  

On behalf of BMO, we hereby demand payment of the Demand Loans. The Demand Loans 
must be made repaid in full by no later than January 25, 2021 (the “Repayment Date”).
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Unless otherwise advised by BMO in writing, the Operating Loan (as defined on schedule 
“A) will remain available to the Borrower (subject to the maximum limit) until 4:30 p.m. on 
the Repayment Date. Unless otherwise agreed by BMO in writing, after the Repayment 
Date the Operating Loan will be cancelled and no longer available for use.

Interest continues to accrue on the outstanding balance on the Demand Loans at the rates
set out on schedule “B”.  This letter constitutes a demand for payment of the outstanding 
balance on the Demand Loans, further interest which accrues thereon to the date of 
payment plus all costs incurred by BMO.  As the amounts shown on schedule “B” are 
subject to change, schedule “B” may not be used for payout purposes.  A formal payout 
statement will be required and will be provided to you upon request.

Unless the Demand Loans are repaid as demanded, BMO intends to enforce the security 
which it holds for the Demand Loans, including seeking the appointment of a receiver and 
manager in respect of the Gas Station Property.

Enclosed is a notice pursuant to section 244 of the Bankruptcy and Insolvency Act (the “BIA 
Notice”) which is hereby being served upon the Borrower.

Without prejudice to BMO’s rights under this demand and the BIA Notice, BMO is prepared 
to discuss with the Borrower terms of a forbearance agreement to allow the Borrower time 
to pursue the refinancing or sale of the Gas Station Property, subject to terms to be agreed.  
Failing such an agreement, the Demand Loans must be repaid as demanded herein.  Any 
discussions or negotiations after the date of this letter regarding the terms of a forbearance 
agreement shall not operate as a waiver of this demand or the BIA Notice or an extension of 
the time period provided for in this demand or the BIA Notice unless otherwise confirmed by 
BMO in writing.

Yours truly,

Tony Van Klink
TVK/jf

Enclosure
c. Vanessa Thomas
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SCHEDULE “A”

(Loans)

Demand Loans

1. A $75,000 operating loan under account number 2987-1997-191 (the “Operating 

Loan”); and

2. A demand loan, non-revolving under account number 2987-6989-756 (the “DLNR”).

CEBA Loan

1. A $60,000 loan under account number 5112-4200-0050-5788 pursuant to the 

Canada Emergency Business Account program (the “CEBA Loan”).

Note: The Operating Loan and DLNR are referred to together as the “Demand Loans”.
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SCHEDULE “B”

(Outstanding balances as of January 12, 2021)

Operating Loan

 Principal $ 73,876.12

 Interest $ 108.63

 Interest Rate Prime + 2.25%

DLNR

 Principal $ 722,024.33

 Interest $ 1,412.40

 Interest Rate Prime + 3.5%

CEBA Loan

 Principal $ 60,000.00

 Interest $ NIL

 Interest Rate 0%
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January 14, 2021

Delivered via Registered Mail and 
Email
(Sreekumar.vakeel@lakeoilgroup.com. and 
ally.awadh@lakeoilgroup.com)

Lake Trading Goderich Inc.
33 Poplar Plains Road
Brampton, ON  L7A 1Z5

Attention:  Sreekumar Vakeel and Ally Awadh

Tony Van Klink
Direct Line: 519.931.3509
tvanklink@millerthomson.com

File: 0082754.0721

Dear Sirs:

Re: Loans with Bank of Montreal (“BMO”)

We are the lawyers for BMO.

We refer to the loans (the “Loans”) made by BMO to Lake Trading Goderich Inc. (the 
“Borrower”) as described on schedule “A” to this letter.  

As of January 12, 2021, the Borrower was indebted to BMO under the Loans in the amount 
of $857,421.48, the breakdown of which is on schedule “B” to this letter, together with 
accruing interest and accrued and accruing costs.

BMO is not satisfied with the operation of the Loans, including, 

(a) the Borrower has obtained secondary financing against the gas station 
property located at 79 Victoria Street North, Goderich (the “Gas Station
Property”) without BMO’s prior consent. Despite assurances that the 
mortgage registered against the Gas Station Property for the secondary 
financing would be removed, the mortgage remains in place;

(b) on December 17, 2020 a judgment in the amount of $860,187.50, plus costs, 
was obtained against the Borrower by the secondary lenders;

(c) the Borrower has failed to communicate with BMO and provide information 
on a timely basis; and

(d) poor financial performance.

The Demand Loans (as defined on schedule “A”) are payable on demand.  

On behalf of BMO, we hereby demand payment of the Demand Loans. The Demand Loans 
must be made repaid in full by no later than January 25, 2021 (the “Repayment Date”).
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Unless otherwise advised by BMO in writing, the Operating Loan (as defined on schedule 
“A) will remain available to the Borrower (subject to the maximum limit) until 4:30 p.m. on 
the Repayment Date. Unless otherwise agreed by BMO in writing, after the Repayment 
Date the Operating Loan will be cancelled and no longer available for use.

Interest continues to accrue on the outstanding balance on the Demand Loans at the rates
set out on schedule “B”.  This letter constitutes a demand for payment of the outstanding 
balance on the Demand Loans, further interest which accrues thereon to the date of 
payment plus all costs incurred by BMO.  As the amounts shown on schedule “B” are 
subject to change, schedule “B” may not be used for payout purposes.  A formal payout 
statement will be required and will be provided to you upon request.

Unless the Demand Loans are repaid as demanded, BMO intends to enforce the security 
which it holds for the Demand Loans, including seeking the appointment of a receiver and 
manager in respect of the Gas Station Property.

Enclosed is a notice pursuant to section 244 of the Bankruptcy and Insolvency Act (the “BIA 
Notice”) which is hereby being served upon the Borrower.

Without prejudice to BMO’s rights under this demand and the BIA Notice, BMO is prepared 
to discuss with the Borrower terms of a forbearance agreement to allow the Borrower time 
to pursue the refinancing or sale of the Gas Station Property, subject to terms to be agreed.  
Failing such an agreement, the Demand Loans must be repaid as demanded herein.  Any 
discussions or negotiations after the date of this letter regarding the terms of a forbearance 
agreement shall not operate as a waiver of this demand or the BIA Notice or an extension of 
the time period provided for in this demand or the BIA Notice unless otherwise confirmed by 
BMO in writing.

Yours truly,

Tony Van Klink
TVK/jf

Enclosure
c. Vanessa Thomas
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SCHEDULE “A”

(Loans)

Demand Loans

1. A $75,000 operating loan under account number 2987-1997-191 (the “Operating 

Loan”); and

2. A demand loan, non-revolving under account number 2987-6989-756 (the “DLNR”).

CEBA Loan

1. A $60,000 loan under account number 5112-4200-0050-5788 pursuant to the 

Canada Emergency Business Account program (the “CEBA Loan”).

Note: The Operating Loan and DLNR are referred to together as the “Demand Loans”.
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SCHEDULE “B”

(Outstanding balances as of January 12, 2021)

Operating Loan

 Principal $ 73,876.12

 Interest $ 108.63

 Interest Rate Prime + 2.25%

DLNR

 Principal $ 722,024.33

 Interest $ 1,412.40

 Interest Rate Prime + 3.5%

CEBA Loan

 Principal $ 60,000.00

 Interest $ NIL

 Interest Rate 0%
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NOTICE OF INTENTION TO ENFORCE SECURITY
(SUBSECTION 244(1) OF THE BANKRUPTCY AND INSOLVENCY ACT)

TO: Lake Trading Goderich Inc.,

an Insolvent Person

TAKE NOTICE THAT:  

1. Bank of Montreal, a secured creditor, intends to enforce its security on the property of the 

insolvent person, being:

(a) all present and future personal property, whether tangible or intangible and 

including, without limitation, all inventory, equipment, machinery, fixtures, accounts 

receivable, monies, choses in action, documents of title, securities and any and all 

proceeds derived from any dealing therewith; and

(b) the real property legally described as LT 835 PL 457; PT LT 811 PL 457 AS IN 

R306418; TOWN OF GODERICH (PIN 41128-0020) in the Huron (Goderich) Land 

Registry office # 22, and municipally known as 79 Victoria Street North, Goderich.

2. The security that is to be enforced is in the form of:

(a) General Security Agreement dated June 8, 2015;

(b) Charge/mortgage registered in the Huron (Goderich) Land Registry Office as 

number HC108368; and

(c) Assignment of Rents registered in the Huron (Goderich) Land Registry Office as 

number HC108369.

3. The total amount of indebtedness secured by the security as at the present time is 

$797,421.48 on account of principal and interest as at January 12, 2021, together with 

accruing interest and costs. 

4. The secured creditor will not have the right to enforce the security until after the expiry of the 

ten day period following the sending of this Notice, unless the insolvent person consents to 

an earlier enforcement.

DATED at London, Ontario this 14th day of January, 2021.

BANK OF MONTREAL

By its Solicitors

Miller Thomson LLP

2010 – 255 Queens Avenue

London, ON  N6A 5R8

Per:

Tony Van Klink
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Court File No. CV-20-00642167-0000 

 

ONTARIO 

SUPERIOR COURT OF JUSTICE 
 

B E T W E E N: 

 

SURENDRA WALIA and HARDEEP GREWAL 

Plaintiffs 

 

and 

 

LAKE TRADING GODERICH INC., LAKE TRADING NEWCASTLE INC., 

SREEKUMAR VAKEEL, ALLY EDHA AWADH, a.k.a. Allyedha Awadh and 

SUMAIA SALEM YESLAM, a.k.a. Sumaia Salem Yeslam Bin Huwail  

Defendants 

 

 

SATISFACTION PIECE 

I HEREBY ACKNOWLEDGE satisfaction and full payment of the Judgment in this 

proceeding in which it was decided that the Defendants should pay the Plaintiff the sum of the 

principal sum of $860,187.50 and $11,300.00 in costs.  

DATED AT BRAMPTON, ONTARIO  this 10th  day of March, 2021 

 

 

 

 

  

Witness Pathik Baxi, Lawyer for the Plaintiffs  
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April 1, 2022 

Email: 
Sreekumar.vakeel@lakeoilgroup.com, 
ally.awadh@lakeoilgroup.com,  
dileep.p@lakeoilgroup.com 

Lake Trading Newcastle Inc. 
6980 Maritz Drive, Suite 14 
Mississauga, ON  L5W 1Z3 

Attention:  Ally Awadh, Sreekumar Vakeel and   
Dileep Kumar 

Tony Van Klink 
Direct Line: 519.931.3509 
tvanklink@millerthomson.com 

File: 0082754.0721 

Dear Sirs: 

Re: Loans with Bank of Montreal (“BMO”) 

We are the lawyers for BMO. 

We refer to the Forbearance Agreement dated January, 2021, as amended (the 
“Forbearance Agreement”) among, BMO, Lake Trading Newcastle Inc. (the “Company”) 
and the guarantors of the obligations of the Company to BMO.   

Capitalized terms in this letter have the meaning given to them in the Forbearance 
Agreement. 

On March 30, 2022, the Company advised BMO that the gas station owned by the 
Company closed and ceased operating last week.  

Pursuant to section 12.1(c) of the Forbearance Agreement, the Company covenanted to 
carry on the gas station business in a commercially reasonable and prudent manner.  By 
ceasing to carry on business, the  Company has breached the Forbearance Agreement. 
The ceasing to carry on business is also a default under the security granted by the 
Company to the Bank. 

By reason of the foregoing, a Forbearance Termination Event has occurred.  Pursuant to 
the terms of the Forbearance Agreement, the Forbearance Period is at an end and BMO is 
no longer obligated to forbear from the taking of any Enforcement Action. 

In the circumstances, BMO intends to apply to the Court for the appointment of a receiver 
and manager of the assets, undertakings and properties of the Company, including the gas 
station.  We will advise of the hearing date once it has been set.  You may wish to   

335



2 
 

  
61340909.1 

use the time between now and the hearing date to make other financing arrangements to 
repay the loans if you are able to do so.  

Yours truly, 
 
 
 
 
Tony Van Klink 
TVK/jf 

c.  Eugene Chow 
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April 1, 2022 

Email: 
Sreekumar.vakeel@lakeoilgroup.com, 
ally.awadh@lakeoilgroup.com,  
dileep.p@lakeoilgroup.com 

Lake Trading Goderich Inc. 
6980 Maritz Drive, Suite 14 
Mississauga, ON  L5W 1Z3 
 
Attention:  Ally Awadh, Sreekumar Vakeel and  
                 Dileep Kumar 

Tony Van Klink 
Direct Line: 519.931.3509 
tvanklink@millerthomson.com 

File: 0082754.0721 

Dear Sirs: 

Re: Loans with Bank of Montreal (“BMO”) 

We are the lawyers for BMO. 

We refer to the Forbearance Agreement dated January, 2021, as amended (the 
“Forbearance Agreement”) among, BMO, Lake Trading Goderich Inc. (the “Company”) 
and the guarantors of the obligations of the Company to BMO.   

Capitalized terms in this letter have the meaning given to them in the Forbearance 
Agreement. 

On March 30, 2022, the Company advised BMO that the gas station owned by the 
Company has been closed and not operating since mid-February, 2022.  

Pursuant to section 12.1(c) of the Forbearance Agreement, the Company covenanted to 
carry on the gas station business in a commercially reasonable and prudent manner.  By 
ceasing to carry on business, the  Company has breached the Forbearance Agreement.  
The ceasing to carry on business is also a default under the security granted by the 
Company to the Bank. 

By reason of the foregoing, a Forbearance Termination Event has occurred.  Pursuant to 
the terms of the Forbearance Agreement, the Forbearance Period is at an end and BMO is 
no longer obligated to forbear from the taking of any Enforcement Action. 

In the circumstances, BMO intends to apply to the Court for the appointment of a receiver 
and manager of the assets, undertakings and properties of the Company, including the gas 
station.  We will advise of the hearing date once it has been set.  You may wish to use  
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the time between now and the hearing date to make other financing arrangements to repay 
the loans if you are able to do so.  

Yours truly, 

Tony Van Klink 
TVK/jf 

c. Eugene Chow
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Court File No.:  

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

B E T W E E N :

BANK OF MONTREAL
Applicant

- and -

LAKE TRADING GODERICH INC.
Respondent

APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act, 
R.S.C. 1985, c. B-3, as amended and Section 101 of the Courts of Justice Act, 

R.S.O. 1990, c. c-43, as amended 

CONSENT

MNP LTD.

Per:

Deborah Hornbostel, Partner
CPA, CA, CIRP, LIT, CFE

MNP Ltd. hereby consents to act as receiver and manager of the assets, 

undertakings and properties of the respondent pursuant to the Application of Bank of 

Montreal. 

DATED at Toronto, Ontario this 4th day of April, 2022. 
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