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FORM 87 

NOTICE AND STATEMENT OF THE RECEIVER 
(Subsection 245(1) and 246(1))  

IN THE MATTER OF THE RECEIVERSHIP OF 

LAH SOURCING LTD. & LAH HOLDINGS Ltd. 
       (The “Companies”) 
 
TAKE NOTICE THAT:  
 
1. On the 15th day of August 2023, the undersigned MNP Ltd., became the Receiver (the 

“Receiver”) of all the assets, undertakings and properties (the “Assets”) of LAH Sourcing 
Ltd. and LAH Holdings Ltd. (collectively, “LAH” or the “Companies”): 
 

Assets 

Estimated 
Realizable Value 

  ($) 

Premises at 118-18525 53rd Ave, Surrey BC 1,500,000  

Inventory 500,000  

Due from Related Parties Unknown 

Accounts Receivable Unknown 

Total  Unknown  

    

 
 

2. The undersigned became a Receiver in respect of the Assets as described above by virtue 
of a Court Order issued by the Supreme Court of British Columbia in Action  
No. 232362 on August 15, 2023. A copy of the Court Order is attached as Appendix “A”.  

 
3. The undersigned took possession and control of the Assets located in Canada described 

between August 15, 2023, and August 18, 2023. The Receiver is in the process of securing 
the Inventory assets located in the United States, which is under the supervision of a 
wholesaler. 

 
4. The following information relates to the receivership: 
 

a. Address of property: 118 - 18525 53rd Ave, Surrey, BC 

   130 - 660 Graybar Road, Richmond, BC 

   C36 - 7401 King George Blvd, Surrey, BC 

 
b. Principal line of business:                     Importing specialized goods, 

 Medical supplies and clothing.  
 

c. Location of businesses: 118-18525 53rd Ave, Surrey BC   
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d. The Royal Bank of Canada “RBC” holds security on the Assets described above 

through a mortgage on the Real Property and general security agreements. As of 
August 15th, 2023, LAH is indebted to RBC in the amount of $2,156,322.  
 

e. Fisgard Asset Management Corporation holds security on certain personal property 
owned by LAH Holdings Ltd. The amount of indebtedness owed to Fisgard Asset 
Management Corporation is unknown at this time. 

 
f. Pioneer West Acceptance Corporation, Hera Investment Funds Inc, Panfilo & Lucia 

Rosatone, and Arash Rahimfard & Gity Rahimifard each hold a mortgage on the real 
property, all of which appear to be subordinate to the indebtedness owed to RBC. 
The amount of indebtedness owed to each of these parties is unknown at this time. 

 
g. Attached as Appendix “B” is a list of unsecured and secured creditors with estimated 

amounts owing based on the Companies’ records. 
 

5. MNP Ltd., pursuant to the aforementioned appointment, will review the options available 
to realize on the Companies’ Assets. 

 
Contact person for Receiver:  
 
Seamus Boyle 
Telephone: (778) 372-5384 
Facsimile: (604) 904-8628 
Email:              seamus.boyle@mnp.ca 
 
DATED AT Vancouver, British Columbia this 23rd day of August 2023. 
 
MNP Ltd.   
In its capacity as Receiver of 
LAH Sourcing Ltd. & LAH Holdings Ltd. 
Per:  
 
 
 
Greg Ibbott, CIRP, LIT, CPA, CA 
Senior Vice President 
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 Insolvency Date: 15-Aug-2023
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In the Matter of the Receivership of LAH Sourcing Ltd & LAH Holdings Ltd

Appendix "B"

Creditors List

1.00

Scotiabank Visa c/o Canaccede International Management 
Ltd.

28,883.02

Recelerate Capital Inc. 500.00

Robert Garry 1.00

Keyvan Shojania 30,000.00

LAH Sourcing Dhaka 630,000.00

Ministry of Finance - PST - British Columbia 1.00

Janet Maureen 1.00

Jason Ding CPA Inc. 18,585.00

Kathrada Management Ltd. 56,391.70

Hajra Vawda 1.00

Hamid Monsory 1.00

First Service Residential 1.00

Fisgard Capital Corporation
Attn: Shannon O'Flynn

1.00

Fortis BC Energy Inc. - Natural Gas
Attn: Collection Department

1.00

Bibi Khan 1.00

Business Development Bank of Canada - Vancouver
Attn: Adriane Grabarevic

132,977.00

CRA - Tax - Pacific 1.00

Andrew Rafuse 1.00

Arash Rahimi 1.00

BC Hydro & Power Authority
Attn: Credit Admin

1.00

Unsecured creditors

Abdullah Kathrada 6,000.00

AFK Media Ltd. 13,576.00

Hera Investment Funds Inc.

Panfilo Rosatone and Lucia Rosatone

Pioneer West Acceptance Corporation

Royal Bank of Canada 2,156,322.00

2,156,327.00

1.00

1.00

Creditor Name

Secured creditors

Arash Rahimfard and Gity Rahimifard

Fisgard Capital Corporation
Attn: Shannon O'Flynn

1.00

1.00

Estimated 
Claim



 Insolvency Date: 15-Aug-2023

In the Matter of the Receivership of LAH Sourcing Ltd & LAH Holdings Ltd

Appendix "B"

Creditors List

Creditor Name
Estimated 

Claim

23

24

Total :

Grand 
Total:

3,077,718.96

WorkSafeBC - Collections Department 1.00

921,391.96

Ltd.

The Crone Law Group 4,465.24




