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AND UPON noting that:

A.

B.

C.

D.

E.

F.

G.

H.

I.

J.

Turnip has withdrawn its Objection;K.

{00708031:9}

After the granting of the Receivership Orders referenced above, Pulse, Capitol and Turnip

objected to the assignment of the Bojan IFC Dealer Contracts relating to them to Bojan,

alleging that the Dealer Agreements required their consent to such assignment (the

"Objections");

The Receiver Dealer Agreements provided that Pulse, Capitol and Turnip would collect the

RMR Respecting the Accounts which they were administering pursuant to the Receiver Dealer

Agreements and account for and remit the RMR Respecting the Accounts to the Receiver and

provide an accounting with respect thereto (the "Dealers’ Remittance and Accounting

Obligation to the Receiver");

After the granting of the Receivership Orders referenced above, the Receiver entered into

agreements with respectively, Pulse, Capitol and Turnip providing for the administration of the

accounts acquired by Intelife, including IFC, from, respectively, Pulse, Capitol and Turnip,

which included administration of the Bojan IFC Dealer Contracts (the “Receiver Dealer

Agreements”);

Notwithstanding the assignment of the Bojan IFC Dealer Contracts to Bojan, the administration

of the Bojan IFC Dealer Contracts remained with IFC;

As part of the IFC Share Transfer, a portion of the IFC accounts acquired from Pulse, Capitol

and Turnip pursuant to the respective Dealer Agreements with each of the Dealers were

assigned to Bojan (the "Bojan IFC Dealer Contracts’’);

By agreements dated June 10, 2020, the shares of IFC were sold to Intelife (the “IFC Share

Transfer");

The Dealer Agreements further provided, inter alia, that IFC had the right to pursue Pulse,

Capitol and Turnip respectively for compensation and recovery of amounts paid by IFC to the

respective Dealer as all provided for in the Dealer Agreement;

The Receiver was appointed Receiver of ILP and IGP by Order of this Honourable Court

granted in these proceedings January 19, 2021;

Prior to the appointment of the Receiver, IFC had entered into separate agreements (the

“Dealer Agreements”) with Pulse, Capitol and Turnip pursuant to which IFC purchased from

Pulse, Capitol and Turnip respectively certain rights as provided for in the Dealer Agreements

in accounts and contracts for security products and services, which accounts and contracts

were held respectively by Pulse, Capitol and Turnip, including, but not limited to, the right to

collect the recurring monthly revenue with respect to the accounts (the “RMR Respecting the

Accounts");

The Receiver was appointed Receiver of IFC and ISA by Order of this Honourable Court

granted in these proceedings February 1, 2021;
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L.

IT IS HEREBY ORDERED AND ADJUDGED THAT:

SERVICE

Service of notice of an Application to obtain this Order is hereby dispensed with.1.

GENERAL

2.

BOJAN IFC DEALER CONTRACTS

3.

4.

It is further declared that Bojan is entitled to:5.

(a)

(b)

(c)

6.

{00708031:9}

It is hereby declared that the assignment by IFC to Bojan of the Bojan IFC Dealer Contracts

pursuant to the IFC Share Transfer is valid and effective and the Bojan IFC Dealer Contracts

have been assigned and transferred to Bojan effective as of the date of the IFC Share

Transfer.

Any capitalized terms used in this Order that are not defined in this Order shall have the

meaning ascribed to them in previous Orders granted by this Honourable Court.

Pulse and Capitol have each entered into an Assignment and Amending Agreement with

Bojan pursuant to which the parties have agreed to amend the terms of the Dealer

Agreements and withdraw the Objections (the "Assignment Agreements");

the right to receive from the Dealers, or any one or more of them, any RMR Respecting

the Accounts which has not been paid by the respective Dealer to the Receiver pursuant

to the Receiver Dealer Agreements and the right to obtain from the Dealer an

accounting of all RMR Respecting the Accounts collected by the respective Dealer

pursuant to their respective Receiver Dealer Agreement.

AND UPON hearing counsel for the Receiver, counsel for Bojan and counsel for Pulse, Capitol

and Turnip;

The Dealers shall provide to the Receiver and to Bojan an accounting with respect to the

Bojan IFC Dealer Contracts administered by the Dealer pursuant to that Dealer’s Receiver

Dealer Agreement and for the period that the Receiver Dealer Agreement was in effect, which

accounting shall include:

Any requirement for the consent by the Dealers to the assignment of the Bojan IFC Dealer

Contracts to Bojan pursuant to the Dealer Agreements or otherwise is hereby waived and

dispensed with.

any rights of IFC pursuant to the Dealer Agreements related to the Bojan IFC Dealer

Contracts;

receive the RMR Respecting the Accounts and related to the Bojan IFC Dealer

Contracts from and after the date of the IFC Share Transfer;
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(a) amounts collected on each account;

(b) amounts remitted to the Receiver on each account,

(c) amounts outstanding on each account and uncollected by the Dealer,

(the “Dealers' Accounting”).

7.

8.

9.

10.

11.

MISCELLANEOUS MATTERS

Service of this Order shall be deemed good and sufficient by:12.

Serving the same on:a.

the persons listed on the service list created in these proceedings;

any other person served with notice of the application for this Order,ii.

any other parties attending or represented at the application for this Order; andiii.

(00708031:9}

The Receiver shall prepare and provide to counsel for Bojan an accounting of the RMR

received on account of the Bojan IFC Dealer Contracts from the date of the Receivership until

the date upon which all Bojan IFC Dealer Contracts are transferred to Bojan pursuant to the

terms of this Order.

The Receiver shall pay to Bojan, within thirty (30) days of the transfer of the Bojan IFC Dealer

Contracts as provided for in this Order, all of the RMR Respecting the Accounts which the

Receiver received or collected with respect to the Bojan IFC Dealer Contracts (including but

not limited to amounts received by the Receiver from the Dealers, or any one of them,

pursuant to any of the Receiver Dealer Agreements), less the monitoring and interactive fees

with respect to the said accounts as set forth in Schedule "A” attached to this Order.

Bojan shall, within fifteen (15) days of the date of this Order, provide the Receiver information

and directions for the transfer of the Bojan IFC Dealer Contracts to Bojan or his nominee or

nominees.

The Receiver is not required to, and is released from any obligation to, pursue the Dealers, or

any one of them, or any other party whatsoever, for collection or accounting of any RMR

Respecting the Accounts to be paid or provided pursuant to the Receiver Dealer Agreements

with respect to the respective Dealer.

The Dealers’ Accounting shall be supplied to the Receiver and Bojan within fifteen (15) days of

service of this Order.
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b.

and service on any other person is hereby dispensed with

13.

Justice of the Court of Queen’s Bench of Alberta

CONSENTED TO BY.

BURNETT DUCKWORTH & PALMER LLPBRYAN & COMPANY LLP

Per:Per:

OGILVIE LLP

{0070803 t :9)

Service of this Order may be effected by facsimile, electronic mail, personal delivery or courier.

Service is deemed to be effected the next business day following transmission or delivery of

this Order.

Posting a copy of this Order on the Receiver's website at:

https://mnpdebt.ca/en/corporate/corporate-onqaqemenfs/intolife-lp

Per: j. x'--— /
' Kentigern A. Rcw^rcQ.C.

Counsel for MNP Ltd-, in its capacity as
Receiver of Intelife

BryaiTCrozier
Counsel for Bojan Konstandinovic

Ryan Alga’ f J
Counsel for Pulse Me<-n5W"W?*mCapitol

Security Group Ltd. and Turnip Home
Ltd .
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