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AFFIDAVIT OF MARLENE STARENKY
Sworn on February 2, 2021

I, MARLENE STARENKY, of the Town of Cochrane, in the Province of Alberta,
MAKE OATH AND SAY AS FOLLOWS:

L. I am a Senior Manager, Special Loans and Advisory Services, with the Royal Bank of
Canada ("RBC"), the Plaintiff herein, and as such, I have personal knowledge of the
matters deposed to herein, except where stated to be based upon information and belief,

and whereso stated, I do verily believe such facts and matters to be true.
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Purpose of this Affidavit

2. I am swearing this Affidavit in support of an application by RBC for an Order appointing
MNP Ltd. ("MNP") as Receiver and Manager, pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the "BIA") and section 13(2) of the
Judicature Act, R.S.A. 2000, c. J-2 (in such capacity, the "Receiver"), without security,
of the current and future assets and undertakings and properties of Fun Park Amusement
Center Ltd. ("Fun Park EDM"), Fun Park Amusement Center (Winnipeg) Ltd. ("Fun
Park WPG"), and City Wide Entertainment Group Inc. ("City Wide"). Fun Park EDM

and Fun Park WPG are collectively referred to in my affidavit as the "Corporate

Debtors".

Relationship of Defendants

3. The Defendant, Fun Park EDM, is a corporation incorporated pursuant to the laws of the
Province of Alberta and has been assigned corporate access number 2019652490. Fun
Park EDM was formerly named Jump Park Trampoline Ltd., but changed its name to Fun
Park Amusement Center Ltd. on or about November 16, 2017. Attached hereto as
Exhibit "A" is a copy of the Alberta Corporate Registry search results for Fun Park

EDM.

4, The Defendant, Fun Park WPG, is a corporation incorporated pursuant to the laws of the
Province of Manitoba and has been assigned registry number 7455021. Attached hereto
as Exhibit "B" is a copy of the Manitoba Corporate Registry search results for Fun Park

WPG.

5. The Defendant, City Wide, is a corporation incorporated pursuant to the laws of the
Province of Alberta and has been assigned corporate access number 2019685193. City
Wide is a shareholder of both Fun Park EDM and Fun Park WPG, and it is a guarantor of
each of Fun Park EDM and Fun Park WPG debt obligations to RBC, as further detailed
below. Attached hereto as Exhibit "C" is a copy of the Alberta Corporate Registry
search results for City Wide.
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6. To the best of my knowledge, the Defendant, Manpreet Kaur Bhatthal ("Bhatthal"), is an
individual who resides in or near the City of Edmonton, in the Province of Alberta.
Bhatthal is a director of Fun Park EDM, Fun Park WPG, and City Wide, and a guarantor
of each of Fun Park EDM's and Fun Park WPG's debt obligations to RBC.

7. To the best of my knowledge, the Defendant, Baljot Singh Athwal ("Athwal"), is an
individual who resides in or near the City of Edmonton, in the Province of Alberta.
Athwal is a director of Fun Park EDM, Fun Park WPG, and City Wide, and a guarantor of
each of Fun Park EDM's and Fun Park WPG's debt obligations to RBC.

8. To the best of my knowledge, the Defendant, Ranjit Singh Gill ("Gill"), is an individual
who resides in or near the City of Edmonton, in the Province of Alberta. Gill is a director
of Fun Park EDM, Fun Park WPG, and City Wide, and a guarantor of each of Fun Park
EDM's and Fun Park WPG's debt obligations to RBC.

Business Background
9. Fun Park EDM operated a business called Fun Park Amusement Centre at the civic

address known as 3001 Buckingham Drive, Sherwood Park, Alberta (the "EDM
Premises"). The Fun Park EDM business operated as a trampoline park, “ninja park”,
“jungle gym”, along with other ancillary amusement style activities ("Amusement

Activities").

10.  Fun Park EDM closed its business on or about in the spring of 2020. Based on my
discussions with RBC’s legal counsel, MLT Aikins LLP ("MLTA"), it is my
understanding that on or about January 2, 2021, the landlord of the EDM Premises
terminated its lease with Fun Park EDM.

11.  Fun Park WPG operated a business called Fun Park Amusement Centre at the civic
address known as 1175 Wilkes Avenue, Winnipeg, Manitoba (the "WPG Premises").
The Fun Park WPG business also provided Amusement Activities.
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12.

Fun Park WPG closed its business on or about November 2, 2020. Based on my
discussions with RBC’s legal counsel, MLTA, it is my understanding that on or about

January 28, 2021, the landlord of the WPG Premises terminated its lease with Fun Park
WPG.

Loan Agreements and Debts

13.

14.

15.

A. The Fun Park EDM Agreements and Debt

The Fun Park EDM Credit Agreement

By a Credit Agreement dated August 11, 2016, and accepted August 15, 2016, as
amended, restated and renewed from time to time (the "EDM Loan Agreement"), RBC
agreed to advance funds to Fun Park EDM on certain terms and conditions agreed to by
Fun Park EDM. Fun Park EDM agreed to pay all fees (including legal fees on a full-
indemnity basis), costs, and expenses incurred by RBC in connection with the
enforcement or protection of its rights under the EDM Loan Agreement. Attached hereto
and marked as Exhibit "D" to this my Affidavit is a true copy of the EDM Loan

Agreement.

In accordance with the EDM Loan Agreement, RBC made the following credit facilities
available to Fun Park EDM:

(2) Revolving Demand Facility — a $50,000.00 revolving facility payable in full on
demand, with interest accruing at a rate of RBC's prime rate, plus 3.12% per

annum (the "EDM Revolving Loan"); and

(b) Credit Card Facility — a VISA business credit card up to a maximum amount of

$25,000.00, as amended and most recently increased to $75,000.00 (the "EDM
Credit Card Facility").

The EDM Revolving Loan and EDM Credit Card Facility are collectively referred to in
my affidavit as the "EDM Credit Facilities".
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16.

17.

18.

19.

20.

21.

The Fun Park EDM Lease Agreement

By a Master Lease Agreement dated and accepted August 30, 2016 (the "EDM Lease
Agreement"), RBC agreed to acquire equipment (the "EDM Equipment") for leasing to
Fun Park EDM, and Fun Park EDM agreed to lease the EDM Equipment on certain terms
and conditions agreed to by Fun Park EDM. Attached hereto and marked as Exhibit "E"
to this my Affidavit is a true copy of the EDM Lease Agreement.

RBC acquired the EDM Equipment for leasing to Fun Park EDM, and Fun Park EDM
agreed to lease the EDM Equipment pursuant to the terms and conditions of the EDM

Lease Agreement.

The EDM Loan Agreement and EDM Lease Agreement are collectively referred to

herein as the "EDM Financing Agreements".

The Fun Park EDM Debts
RBC advanced monies to Fun Park EDM under the EDM Financing Agreements.

As of February 1, 2021, Fun Park EDM was indebted to RBC in respect of amounts
advanced pursuant to the EDM Financing Agreements in the total amount of $271,007.12
with interest accruing after February 1, 2021 in the amount of $2.95 per diem
(collectively, the "Fun Park EDM Debt"). Attached hereto and marked as Exhibit "F"
to this my Affidavit is a true copy of a RBC statement dated February 1, 2021 and a
redacted email dated February 1, 2021 confirming the Fun Park EDM Debt.

B. The Fun Park WPG Agreements and Debt

The Fun Park WPG Credit Agreement

By a Credit Agreement dated April 7, 2017, and accepted April 15, 2017, as amended,
restated and renewed from time to time (the "WPG Loan Agreement"), RBC agreed to
advance funds to Fun Park WPG on certain terms and conditions agreed to by Fun Park
WPG. Fun Park WPG agreed to pay all fees (including legal fees on a full-indemnity

basis), costs, and expenses incurred by RBC in connection with the enforcement or

-5-
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22.

23.

24.

25,

26.

protection of its rights under the WPG Loan Agreement. Attached hereto and marked as
Exhibit "G" to this my Affidavit is a true copy of the WPG Loan Agreement.

In accordance with the WPG Loan Agreement, RBC made the following credit facilities
available to Fun Park WPG:

(a) Variable Term Facility — a $350,000.00 non-revolving facility, payable in
monthly installments of $5,833.00, with interest accruing at a rate of RBC's prime

rate, plus 3% per annum ("WPG Non-Revolving Loan");

(b) Revolving Demand Facility — a $50,000.00 revolving facility, payable in full on
demand, with interest accruing at a rate of RBC's prime rate, plus 2.98% per

annum (the "WPG Revolving Loan"); and

(©) Credit Card Facility — a VISA business credit card up to a maximum amount of

$25,000.00, as amended (the "WPG Credit Card Facility").

The WPG Non-Revolving Loan, the WPG Revolving Loan, and the WPG Credit Card
Facility are collectively referred to in my affidavit as the "WPG Credit Facilities".

The Fun Park WPG Lease Agreement

By a Master Lease Agreement dated and accepted June 23, 2017 (the "WPG Lease
Agreement"), RBC agreed to acquire equipment (the "WPG Equipment") for leasing to
Fun Park WPG, and Fun Park WPG agreed to lease the WPG Equipment on certain terms
and conditions agreed to by Fun Park WPG. Attached hereto and marked as Exhibit "H"
to this my Affidavit is a true copy of the WPG Lease Agreement.

RBC acquired the WPG Equipment for leasing to Fun Park WPG, and Fun Park WPG
agreed to lease the WPG Equipment pursuant to the terms and conditions of the WPG

Lease Agreement.

The WPG Loan Agreement and WPG Lease Agreement are collectively referred to

herein as the "WPG Financing Agreements".
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The Fun Park WPG Debt

27.  RBC advanced monies to Fun Park WPG under the WPG Financing Agreements.

28.  As of February 1, 2021, Fun Park WPG was indebted to RBC in respect of amounts
advanced pursuant to the WPG Financing Agreements in the total amount of
$1,987,245.47 with interest accruing after February 1, 2021 in the amount of $315.99 per
diem (collectively, the "Fun Park WPG Debt"). Attached hereto and marked as Exhibit
"I" to this my Affidavit is a true copy of a RBC statement dated February 1, 2021 and a
redacted email dated February 1, 2021 confirming the Fun Park WPG Debt.

79.  The Fun Park EDM Debt and the Fun Park WPG Debt are collectively referred to herein
as the the "Debt".

Corporate Debtors’ Security Agreements

A. The Fun Park EDM GSA

30.  As security for all amounts owing from Fun Park EDM to RBC, Fun Park EDM entered
into a General Security Agreement dated August 15, 2016, in favour of RBC (the "Fun
Park EDM GSA"). The Fun Park EDM GSA grants RBC a security interest in all of
Fun Park EDM's present and after-acquired personal property, for both current
indebtedness and future advances. The Fun Park EDM GSA is governed by the laws of
the Province of Alberta. Attached hereto and marked as Exhibit "J" to this my Affidavit
is a true copy of the Fun Park EDM GSA.

31. By way of the EDM Lease Agreement, Fun Park EDM granted a security interest in
favour of RBC as against the EDM Equipment described in the Leasing Schedule

attached to the EDM Lease Agreement.

32. RBC registered the Fun Park EDM GSA at the Alberta Personal Property Registry
(the "Alberta PPR"). Attached hereto and marked as Exhibit "K" to this my Affidavit
is a true copy of the results of an Alberta PPR name search of Fun Park EDM evidencing

such registration.
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B. The Fun Park WPG GSA

33.  As security for all amounts owing from Fun Park WPG to RBC, Fun Park WPG entered
into a General Security Agreement dated April 15, 2017, in favour of RBC (the "Fun
Park WPG GSA"). The Fun Park WPG GSA grants RBC a security interest in all of
Fun Park WPG's present and after-acquired personal property, for both current
indebtedness and future advances. The Fun Park WPG GSA is governed by the laws of
the Province of Alberta. Attached hereto and marked as Exhibit "L" to this my Affidavit
is a true copy of the Fun Park WPG GSA.

34, By way of a chattel mortgage dated April 15, 2017, Fun Park WPG granted a security
interest in favour of RBC in certain goods described in Schedule "C" attached thereto and
in all lists, records, files relating to Fun Park WPG's customers, all deeds and other
documents relating to or being records of Fun Park WPG's goods or their proceeds by
which such goods or their proceeds are secured, evidenced or acknowledged or made
payable, and all contractual rights and insurance claims relating to Fun Park WPG's

goods (the "Fun Park WPG Chattel Mortgage").

35. By way of the WPG Lease Agreement, Fun Park WPG granted a security interest in
favour of RBC as against the WPG Equipment described in the Leasing Schedule
attached to the WPG Lease Agreement.

36. RBC registered the Fun Park WPG GSA at the Alberta Personal Property Registry
(the "Manitoba PPR"). Attached hereto and marked as Exhibit '""M" to this my
Affidavit is a true copy of the results of an Manitoba PPR name search of Fun Park WPG

evidencing such registration.

37. The Fun Park EDM GSA, the Fun Park WPG GSA, and the Fun Park WPG Chattel

Mortgage are collectively referred to herein as the “Security”.
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Guarantees

38.

39.

40.

A. Guarantees of the EDM Debt

By a Guarantee and Postponement of Claim executed August 15, 2016, in the amount of
$755,000.00 by City Wide in favour of RBC, City Wide agreed to pay on demand all
indebtedness owed by Fun Park EDM to RBC up to a maximum amount of $755,000.00
together with interest from the date of demand for payment at a rate of RBC's prime rate
plus 5.0% per annum (the "City Wide EDM Guarantee"). City Wide further agreed to
pay all legal costs incurred by or on behalf of RBC in the enforcement of the City Wide
EDM Guarantee on a solicitor and own client basis. The City Wide EDM Guarantee is
secured by way of a general security interest granted by City Wide in favour of RBC,
dated August 15, 2016 and registered at the Alberta PPR on August 16, 2016 under
Registration No. 16081110112 (the "City Wide EDM GSA"). Attached hereto and
marked as Exhibit "N" to this my Affidavit is a true copy of the City Wide EDM
Guarantee, the City Wide EDM GSA, and the Alberta PPR search confirming registration

of the City Wide EDM GSA.

By a Guarantee and Postponement of Claim executed August 15, 2016, in the amount of
$755,000.00 by Bhatthal, Athwal and Gill in favour of RBC, Bhatthal, Athwal and Gill
agreed to pay on demand all indebtedness owed by Fun Park EDM to RBC up to a
maximum amount of $755,000.00 together with interest from the date of demand for
payment at a rate of RBC's prime rate plus 5.0% per annum (the "Individual EDM
Guarantee"). Bhatthal, Athwal and Gill further agreed to pay all legal costs incurred by
or on behalf of RBC in the enforcement of the Individual EDM Guarantee on a solicitor

and own client basis. Attached hereto and marked as Exhibit "O" to this my Affidavit is

a true copy of Individual EDM Guarantee.

B. Guarantees of the WPG Debt

By a Guarantee and Postponement of Claim executed April 15, 2017, in the amount of
$1,290,000.00 by City Wide in favour of RBC, City Wide agreed to pay on demand all
indebtedness owed by Fun Park WPG to RBC up to a maximum amount of

-9.
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41.

42.

$1,290,000.00 together with interest from the date of demand for payment at a rate of
RBC's prime rate plus 5.0% per annum (the "First City Wide WPG Guarantee"). City
Wide further agreed to pay all legal costs incurred by or on behalf of RBC in the
enforcement of the First City Wide WPG Guarantee on a solicitor and own client basis.
The First City Wide WPG Guarantee is secured by way of a general security interest
granted by City Wide in favour of RBC, dated April 15, 2017 (the "City Wide WPG
GSA"). Attached hereto and marked as Exhibit ""P" to this my Affidavit is a true copy of
the First City Wide WPG Guarantee and the City Wide WPG GSA.

By a further Guarantee and Postponement of Claim executed April 15, 2017, in the
amount of $1,290,000.00 by City Wide in favour of RBC, City Wide agreed to pay on
demand all indebtedness owed by Fun Park WPG to RBC up to a maximum amount of
$1,290,000.00 together with interest from the date of demand for payment at a rate of
RBC's prime rate plus 3.0% per annum (the "Second City Wide WPG Guarantee").
City Wide further agreed to pay all legal costs incurred by or on behalf of RBC in the
enforcement of the Second City Wide WPG Guarantee on a solicitor and own client
basis. The Second City Wide WPG Guarantee is secured by way of the City Wide WPG
GSA, which is previously appended to this Affidavit at Exhibit “P”. Attached hereto and
marked as Exhibit "Q" to this my Affidavit is a true copy of Second City Wide WPG

Guarantee.

By a Guarantee and Postponement of Claim executed April 15, 2017, in the amount of
$1,290,000.00 by Fun Park EDM in favour of RBC, Fun Park EDM agreed to pay on
demand all indebtedness owed by Fun Park WPG to RBC up to a maximum amount of
$1,290,000.00 together with interest from the date of demand for payment at a rate of
RBC's prime rate plus 5.0% per annum (the "First Fun Park EDM WPG Guarantee").
Fun Park EDM further agreed to pay all legal costs incurred by or on behalf of RBC in
the enforcement of the First Fun Park EDM WPG Guarantee on a solicitor and own client
basis. The First Fun Park EDM WPG Guarantee is secured by way of the Fun Park EDM
GSA, which is previously appended to this Affidavit at Exhibit “J”. Attached hereto and
marked as Exhibit "R" to this my Affidavit is a true copy of First Fun Park EDM WPG

Guarantee.

-10 -
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43.

44,

45.

By a further Guarantee and Postponement of Claim executed April 15, 2017, in the
amount of $1,290,000.00 by Fun Park EDM in favour of RBC, Fun Park EDM agreed to
pay on demand all indebtedness owed by Fun Park WPG to RBC up to a maximum
amount of $1,290,000.00 together with interest from the date of demand for payment at a
rate of RBC's prime rate plus 3.0% per annum (the "Second Fun Park EDM WPG
Guarantee"). Fun Park EDM further agreed to pay all legal costs incurred by or on
behalf of RBC in the enforcement of the Second Fun Park EDM WPG Guarantee on a
solicitor and own client basis. The Second Fun Park EDM WPG Guarantee is secured by
way of the Fun Park EDM GSA, which is previously appended to this Affidavit at
Exhibit “J”. Attached hereto and marked as Exhibit "S" to this my Affidavit is a true
copy of Second Fun Park EDM WPG Guarantee.

By a Guarantee and Postponement of Claim executed April 15, 2016, in the amount of
$1,290,000.00 by Bhatthal, Athwal and Gill in favour of RBC, Bhatthal, Athwal and Gill
agreed to pay on demand all indebtedness owed by Fun Park WPG to RBC up to a
maximum amount of $1,290,000.00 together with interest from the date of demand for
payment at a rate of RBC's prime rate plus 5.0% per annum (the "Individual WPG
Guarantee"). Bhatthal, Athwal and Gill further agreed to pay all legal costs incurred by
or on behalf of RBC in the enforcement of the Individual WPG Guarantee on a solicitor
and own client basis. Attached hereto and marked as Exhibit "T" to this my Affidavit is
a true copy of Individual WPG Guarantee.

The City Wide EDM Guarantee, First City Wide WPG Guarantee, Second City Wide
WPG Guarantee, First Fun Park EDM WPG Guarantee, Second Fun Park EDM WPG
Guarantee, Individual EDM Guarantee and Individual WPG Guarantee are collectively

referred to herein as the "Guarantees".

Default Under the EDM and WPG Financing Agreements and Demands for Payment

46.

A. Demands to Fun Park EDM and Fun Park WPG

By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the EDM Debt in full from Fun Park EDM (the "First Fun Park

-11 -

23918220v5



47.

48.

49.

EDM Demand Letter"). The First Fun Park EDM Demand Letter noted that Fun Park
EDM had defaulted under the terms of the EDM Financing Agreements. Enclosed with
the First Fun Park EDM Demand Letter was a Notice of Intention to Enforce Security
pursuant to section 244 of the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3 ("BIA").
Attached hereto and marked as Exhibit "U" to this my Affidavit is a true copy of the
First Fun Park EDM Demand Letter.

By a second letter dated October 11, 2019, from its legal counsel, MLTA, RBC
demanded immediate payment of the EDM Debt in full from Fun Park EDM
(the "Second Fun Park EDM Demand Letter"). The Second Fun Park EDM Demand
Letter noted that Fun Park EDM had defaulted under the terms of the EDM Financing
Agreements. Enclosed with the Second Fun Park EDM Demand Letter was a Notice of
Intention to Enforce Security pursuant to section 244 of BIA. Attached hereto and

marked as Exhibit "V" to this my Affidavit is a true copy of the Second Fun Park EDM

Demand Letter.

By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt in full from Fun Park WPG (the "First Fun Park
WPG Demand Letter"). The First Fun Park WPG Demand Letter noted that Fun Park
WPG had defaulted under the terms of the WPG Financing Agreements. Enclosed with
the First Fun Park WPG Demand Letter was a Notice of Intention to Enforce Security
pursuant to section 244 of the BIA. Attached hereto and marked as Exhibit "W" to this
my Affidavit is a true copy of the First Fun Park WPG Demand Letter.

By a second letter dated October 11, 2019, from its legal counsel, MLTA, RBC
demanded immediate payment of the WPG Debt in full from Fun Park WPG
(the "Second Fun Park WPG Demand Letter"). The Second Fun Park WPG Demand
Letter noted that Fun Park WPG had defaulted under the terms of the WPG Financing
Agreements. Enclosed with the Second Fun Park WPG Demand Letter was a Notice of
Intention to Enforce Security pursuant to section 244 of the BIA. Attached hereto and
marked as Exhibit "X" to this my Affidavit is a true copy of the Second Fun Park WPG

Demand Letter.

-12-
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B. Demands to Guarantors of the EDM Debt

50. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the EDM Debt in full from City Wide (the "City Wide EDM
Demand Letter"). The City Wide EDM Demand Letter noted that Fun Park EDM had
defaulted under the terms of the EDM Financing Agreements. The City Wide EDM
Demand Letter further noted City Wide's obligations under the City Wide EDM
Guarantee, and demanded payment of the EDM Debt pursuant to City Wide's obligations
under the City Wide EDM Guarantee. Attached hereto and marked as Exhibit "Y" to
this my Affidavit is a true copy of the City Wide EDM Demand Letter.

51. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the EDM Debt in full from Bhatthal (the "Bhatthal EDM
Demand Letter"). The Bhatthal EDM Demand Letter noted that Fun Park EDM had
defaulted under the terms of the EDM Financing Agreements. The Bhatthal EDM
Demand Letter further noted Bhatthal's obligations under the Individual EDM Guarantee,
and demanded payment of the EDM Debt pursuant to Bhatthal's obligations under the
Individual EDM Guarantee. Attached hereto and marked as Exhibit "Z" to this my
Affidavit is a true copy of the Bhatthal EDM Demand Letter.

52. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the EDM Debt in full from Athwal (the "Athwal EDM Demand
Letter"). The Athwal EDM Demand Letter noted that Fun Park EDM had defaulted
under the terms of the EDM Financing Agreements. The Athwal EDM Demand Letter
further noted Athwal's obligations under the Individual EDM Guarantee, and demanded
payment of the EDM Debt pursuant to Athwal's obligations under the Individual EDM
Guarantee. Attached hereto and marked as Exhibit "AA" to this my Affidavit is a true
copy of the Athwal EDM Demand Letter.

53. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the EDM Debt in full from Gill (the "Gill EDM Demand
Letter"). The Gill EDM Demand Letter noted that Fun Park EDM had defaulted under
the terms of the EDM Financing Agreements. The Gill EDM Demand Letter further

-13 -
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noted Gill's obligations under the Individual EDM Guarantee, and demanded payment of
the EDM Debt pursuant to Gill's obligations under the Individual EDM Guarantee.
Attached hereto and marked as Exhibit "BB" to this my Affidavit is a true copy of the

Gill EDM Demand Letter.
C. Demands to Guarantors of the WPG Debt

54.  The First Fun Park WPG Demand Letter issued on August 28, 2019 to Fun Park EDM (as
set out at Exhibit “X” of this Affidavit) and the Second Fun Park WPG Demand Letter
issued on October 11, 2019 to Fun Park EDM (as set out at Exhibit “Y™ of this Affidavit)
both noted Fun Park EDM's obligations under the First Fun Park EDM WPG Guarantee
and the Second Fun Park EDM WPG Guarantee, and demanded payment of the WPG
Debt pursuant to Fun Park EDM's obligations under the First Fun Park EDM WPG
Guarantee and the Second Fun Park EDM WPG Guarantee.

55. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from City Wide (the "First City Wide WPG
Demand Letter"). The First City Wide WPG Demand Letter noted that Fun Park WPG
had defaulted under the terms of the WPG Financing Agreements. The First City Wide
WPG Demand Letter further noted City Wide's obligations under the First City Wide
WPG Guarantee, and demanded payment of the WPG Debt pursuant to City Wide's
obligations under the First City Wide WPG Guarantee. Attached hereto and marked as
Exhibit "CC" to this my Affidavit is a true copy of the First City Wide WPG Demand

Letter.

56. By a letter dated October 11, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from City Wide (the "Second City Wide WPG
Demand Letter"). The Second City Wide WPG Demand Letter noted that Fun Park
WPG had defaulted under the terms of the WPG Financing Agreements. The Second City
Wide WPG Demand Letter further noted City Wide's obligations under the Second City
Wide WPG Guarantee, and demanded payment of the WPG Debt pursuant to City Wide's
obligations under the Second City Wide WPG Guarantee. Attached hereto and marked as

-14 -
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Exhibit "DD" to this my Affidavit is a true copy of the Second City Wide WPG Demand

Letter.

57. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from Bhatthal (the "First Bhatthal WPG Demand
Letter"). The First Bhatthal WPG Demand Letter noted that Fun Park WPG had
defaulted under the terms of the WPG Financing Agreements. The First Bhatthal WPG
Demand Letter further noted Bhatthal's obligations under the Individual WPG Guarantee,
and demanded payment of the WPG Debt pursuant to Bhatthal's obligations under the
Individual WPG Guarantee. Attached hereto and marked as Exhibit "EE" to this my
Affidavit is a true copy of the First Bhatthal WPG Demand Letter.

58. By a letter dated October 11, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from Bhatthal (the "Second Bhatthal WPG
Demand Letter"). The Second Bhatthal WPG Demand Letter noted that Fun Park WPG
had defaulted under the terms of the WPG Financing Agreements. The Second Bhatthal
WPG Demand Letter further noted Bhatthal's obligations under the Individual WPG
Guarantee, and demanded payment of the WPG Debt pursuant to Bhatthal's obligations
under the Individual WPG Guarantee. Attached hereto and marked as Exhibit "FF" to
this my Affidavit is a true copy of the Second Bhatthal WPG Demand Letter.

59. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from Athwal (the "First Athwal WPG Demand
Letter"). The First Athwal WPG Demand Letter noted that Fun Park WPG had defaulted
under the terms of the WPG Financing Agreements. The First Athwal WPG Demand
Letter further noted Athwal's obligations under the Individual WPG Guarantee, and
demanded payment of the WPG Debt pursuant to Athwal's obligations under the
Individual WPG Guarantee. Attached hereto and marked as Exhibit "GG" to this my
Affidavit is a true copy of the First Athwal WPG Demand Letter.
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60. By a letter dated October 11, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from Athwal (the "Second Athwal WPG Demand
Letter"). The Second Athwal WPG Demand Letter noted that Fun Park WPG had
defaulted under the terms of the WPG Financing Agreements. The Second Athwal WPG
Demand Letter further noted Athwal's obligations under the Individual WPG Guarantee,
and demanded payment of the WPG Debt pursuant to Athwal's obligations under the
Individual WPG Guarantee. Attached hereto and marked as Exhibit "HH" to this my
Affidavit is a true copy of the Second Athwal WPG Demand Letter.

61. By a letter dated August 28, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from Gill (the "First Gill WPG Demand Letter").
The First Gill WPG Demand Letter noted that Fun Park WPG had defaulted under the
terms of the WPG Financing Agreements. The First Gill WPG Demand Letter further
noted Gill's obligations under the Individual WPG Guarantee, and demanded payment of
the WPG Debt pursuant to Gill's obligations under the Individual WPG Guarantee.
Attached hereto and marked as Exhibit "II"" to this my Affidavit is a true copy of the
First Gill WPG Demand Letter.

62. By a letter dated October 11, 2019, from its legal counsel, MLTA, RBC demanded
immediate payment of the WPG Debt from Gill (the "Second Gill WPG Demand
Letter"). The Second Gill WPG Demand Letter noted that Fun Park WPG had defaulted
under the terms of the WPG Financing Agreements. The Second Gill WPG Demand
Letter further noted Gill's obligations under the Individual WPG Guarantee, and
demanded payment of the WPG Debt pursuant to Gill's obligations under the Individual
WPG Guarantee. Attached hereto and marked as Exhibit "JJ" to this my Affidavit is a
true copy of the Second Gill WPG Demand Letter.

Forbearance Agreement

63. On or about November 12, 2019, RBC and the Defendants entered into a forbearance
agreement, which was amended and extended four times (collectively the “Forbearance
Agreement”). Attached hereto and marked as Exhibit "KK" to this my Affidavit is a
true copy of the Forbearance Agreement.

-16 -
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64.

65.

66.

Pursuant to the terms of the Forbearance Agreement, RBC received payments from FUN
Park EDM and Fun Park WPG totalling $125,000.00, which amount RBC applied to and

accounted for in respect of the Debt.
The Forbearance Agreement expired on September 16, 2020.

Appended to the Forbearance Agreement were, among other things, a consent judgment
in this Action (the “Judgment”) and a consent receivership order in this Action

(the “Receivership Order”), both fully executed by the Defendants, or any of them.

Defaults Under the Financing Agreements and Guarantees

67.

68.

69.

ypointment of a Receiver

Fun Park EDM and Fun Park WPG are each in default of their respective obligations
under the terms of the EDM Financing Agreements and the WPG Financing Agreements,
and each of Fun Park EDM and Fun Park WPG are in default of their respective

obligations under the terms of the Security, which defaults include, but are not limited to:

(a) failing to abide by financial covenants;

(b) failing to pay the EDM Credit Facilities and the WPG Credit Facilities upon
RBC's demand; and

(©) generally failing to pay their respective debts as such debts become due.

Each of City Wide, Fun Park EDM, Bhatthal, Athwal, and Gill are in default of their
respective obligations under the Guarantees of the Debt, including, but not limited to,

failing to pay amounts owing to RBC under the Guarantees of the Debt upon demand.

The Defendants have failed, refused or neglected to pay the Debt to RBC, or any part

thereof, and the full amount remains justly due and owing.

The Fun Park EDM GSA, the Fun Park WPG GSA, the City Wide EDM GSA, and the
City Wide WPG GSA respectively create a charge on all of the personal and real property
of Fun Park EDM, Fun Park WPG, and City Wide respectively. The Fun Park EDM

-17-
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71.

72.

73.

74.

GSA, the Fun Park WPG GSA, the City Wide EDM GSA, and the City Wide WPG GSA
respectively provide for the appointment of a Receiver and Manager over the

undertakings, property and assets of Fun Park EDM, Fun Park WPG, and City Wide.

Fun Park EDM and Fun Park WPG are in default of their respective obligations under the
EDM Financing Agreements, the WPG Financing Agreements, the Fun Park EDM GSA
and the Fun Park WPG GSA. City Wide is in default of its obligations under the City
Wide EDM GSA and the City Wide WPG GSA.

As a result of the facts deposed to above, RBC is concerned about the erosion of RBC’s
security and the preservation of collateral. RBC has lost confidence in the ability of

management of Fun Park EDM and Fun Park WPG to obtain refinancing or continue to

operate their businesses.

The Corporate Debtors and City Wide consented to the appointment of a Receiver

pursuant to the terms of the Consent Receivership Order.

Article 4.9 of the Forbearance Agreement expressly permits RBC to have the Consent
Receivership Order entered with this Court in the event that the Defendants do not

cooperate with the forbearance process, including repayment of the Debt on or before the

end of the forbearance period.

Total Outstanding Amounts

75.

76.

T

The Debt totals the sum of $2,311,769.88 as of February 1, 2021 inclusive of interest and
billed legal fees as at January 31, 2021.

On November 30, 2020, this Court granted the Consent Judgment and it was filed with
the Clerk of the Court on December 15, 2020.

Pursuant to discussions with RBC’s legal counsel, MLTA, I am advised and verily
believe that on January 8, 2021, the Consent Judgment was recognized in the Province of

Manitoba pursuant to The Reciprocal Enforcement of Judgments Act (Manitoba), CCSM
¢ J20.

-18 -
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78. 1 swear this Affidavit in support of RBC’s Application to appoint a Receiver over the
assets of Fun Park EDM, Fun Park WPG, and City Wide, and for no improper purpose.

SWORN BEFORE ME at the City of Calgary,
in the Province of Alberta, this 2™ day of

. —

MARLENE STARENKY

A\ A/ .
A Comthisstone? of Oaths in ard for the
Province of Alberta

)
)
)
)
)
)
)
)

TRISTEN POMEMNCB
Rarrister and Solicitor

-19-
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This is Exhibit “A” referred to in the
Afﬁdavi;;(')f ARLENE STARENKY

Notary Publj 4:}'%0510 Her Yor Oaths in and
for the Province of Alberta

TRISTEN POMFIU\NCE
Barrister and Solicitor



2/1/2021 Corporation/Non-Profit Search

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2021/02/01
Time of Search: 10:34 AM
Search provided by: MLT AIKINS LLP

Service Request Number: 34784875
Customer Reference Number: 1480.208

Corporate Access Number: 2019652490

Business Number: 759739295
Legal Entity Name: FUN PARK AMUSEMENT CENTER LTD.
Name History:

‘lirévious Legal Entity Name Tﬁ)}:te of Name Change (YYYY/MM[Df)ﬂ
[JUMP PARK TRAMPOLINE LTD.H|2017/1 1/16 |

Legal Entity Status: Active
Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2016/04/21 YYYY/MM/DD

Date of Last Status Change: 2018/07/03 YYYY/MM/DD

Registered Office:

Street: 3668 30 STNW
City: EDMONTON
Province: ALBERTA
Postal Code: T6T1K3
Records Address:

Street: 3668 30 STNW
City: EDMONTON
Province: ALBERTA
Postal Code: T6T1K3

Email Address: BAL@FUNPARKCANADA.CA

Directors:

Last Name: ATHWAL
First Name: BALJOT
Middle Name: SINGH

Street/Box Number: 3668-30 STREET NW

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 1/3



2/1/2021 Corporation/Non-Profit Search

City: EDMONTON

Province: ALBERTA

Postal Code: T6T1K3

Last Name: BHATTHAL

First Name: MANPREET

Street/Box Number: 719 KIRKNESS ROAD NW
City: EDMONTON

Province: ALBERTA

Postal Code: T5Y2Y8

Last Name: GILL

First Name: RANIIT

Middle Name: SINGH

Street/Box Number: 6015-165 AVENUE NW
City: EDMONTON

Province: ALBERTA

Postal Code: T5Y0A9

Voting Shareholders:

Legal Entity Name: CITY WIDE ENTERTAINMENT GROUP INC.
Corporate Access Number: 2019685193

Street: 2900-10180 101 ST
City: EDMONTON
Province: ALBERTA

Postal Code: T5J3V5

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: 100 CLASS "A" VOTING SHARES

Share Transfers Restrictions: NONE
Min Number Of Directors: 1
Max Number Of Directors: 3

Business Restricted To: NONE
Business Restricted From: NONE
Other Provisions: NONE

Associated Registrations under the Partnership Act:

[ — I il
https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 2/3



2/1/2021
| Trade Partner Name

Corporation/Non-Profit Search

|Registration Number |

[FUN PARK AMUSEMENT CENTRE|[TN20712311 |

Other Information:

Last Annual Return Filed:

File Year|[Date Filed (YYYY/MM/DD)

2019/[2019/06/07

|

Outstanding Returns:

Annual returns are outstanding for the 2020 file year(s).

Filing History:

List Date (YYYY/MM/DD) [Type of Filing |
2016/04/21 IIncorporat;Alberta Corporation ] u
|2017/11/16 ) [Name Change Alberta Corporation U
2018/06/02 HStatus Changed to Start for Failure to File Annual Returns ﬂ
‘|2019/06/ 07 IlEnter Annual Returns for Alberta and Extra-Provincial Corp.|
12020/02/22 |Update BN j ]
12020/09/11 |Change Address |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate

reproduction of data contained in the official public records of Corporate Registry.

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame
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This is Exhibit “B” referred to in the
Affidayit of MARLENE STARENKY
Sworn pefa is 4 \day of Eebruary, 2021

P \_A
Ngtary Public/ Commiksioner foraths in and
\ for the Province of Alberta

STEN POMEMNCE
Tnga.n‘ister and Solicitor



File Summary

Page 1 of 2

COMPANIES
OFFICE
.

COMPAGNIES

File Summary
Registry No : 7455021
Entity Name : FUN PARK AMUSEMENT CENTER (WINNIPEG) LTD.

As of : 01-Feb-2021
Entity Name : EUN PARK AMUSEMENT CENTER (WINNIPEG) LTD.
Registry No : 7455021
Business No : 732160528MC0001

Current Status :

Active (New Name)

Entity Type :
Entity Sub Type :

BUSINESS CORPORATION
MB SHARE CORPORATION

Incorp/Amalg Date :

Home Jurisdiction :

Annual Return/Renewal Date :
Year of Last AR - Renewal :

Nature of Business :
NAICS Code :

20-Jan-2017

MANITOBA

28-Feb-2021

2020

OPERATION OF TRAMPOLINE AND INDOOR TREE HOUSE THEME PARK
71311

Registered Office Address :
Effective date, if changing address :
Address :

City/Province :

Country/Postal Code :

23-Jul-2018
THOMPSON DORFMAN SWEATMAN LLP, 1700-242 HARGRAVE STREET
WINNIPEG, MB

CANADA, R3C 0V1

Mailing Address :
Name :

Address :
City/Province :
Country/Postal Code :

THOMPSON DORFMAN SWEATMAN LLP, 1700-242 HARGRAVE STREET
WINNIPEG, MB
CANADA, R3C 0V1

Director Information :
Name :

Address :
City/Province :
Country/Postal Code :

Name :

Address :
City/Province :
Country/Postal Code :

Name :

Address :
City/Province :
Country/Postal Code :

ATHWAL, BALJOT SINGH
3668-30 STREET NW
EDMONTON, AB
CANADA, T6T 1K3

BHATTHAL, MANPREET
719 KIRKNESS ROAD NW
EDMONTON, AB
CANADA, T5Y 2Y8

GILL, RANJIT SINGH
6015-185 AVENUE NW
EDMONTON, AB
CANADA, T5Y 0A9

Officer Information :
Name :

Address :
Clty/Province :

https://companiesonline.gov.mb.ca/ProfileRpt?reg_no=7455021&wip=1 08218448&ref=

ATHWAL, BALJOT SINGH
3668-30 STREET NW
EDMONTON, AB

2/1/2021



File Summary

Country/Postal Code :

Position Held as Officer :

Name :

Address :
City/Province :
Country/Postal Code :

Position Held as Officer :

Name :

Address :
City/Province :
Country/Postal Coda.:

Position Held as Officer :

CANADA, T8T 1K3
PRESIDENT

BHATTHAL, MANPREET
719 KIRKNESS ROAD NW
EDMONTON, AB
CANADA, T5Y 2Y8
TREASURER

GILL, RANJIT SINGH
6015-165 AVENUE NW
EDMONTON, AB
CANADA, T5Y 0A8
SECRETARY

Page 2 of 2

Shareholders Information (holders of 10% or more of Issued Voting Shares) :

Firm Name :
Class Name :
Shares Held :

CITY WIDE ENTERTAINMENT GROUP INC.
COMA
100.00

Share Structure :

Class IAuthorized Number
COM A NLIMITED
COM B IUNLIMITED
COM C UNLIMITED
COM D UNLIMITED
PREF A JUNLIMITED
PREF B UNLIMITED B}
PREF C UNLIMITED
Shares are distributed to the public :No
Power(s) of Attorney :
Name : AGAR, GLEN W.
Address : 1700-242 HARGRAVE STREET
City/Province : WINNIPEG, MB

Country/Postal Code :

CANADA, R3C 0V1

Name History :
Previous Name :
Date of Change :

JUMP PARK TRAMPOLINE (WINNIPEG) LTD.

22-Oct-2018

Event History :
Event

FILINGS RECORDED IN THE PREVIOUS SYSTEM ARE NOT INCLUDED

CORRECTION

ANNUAL RETURN (Filed on the Web)
NAME CHANGE

ANNUAL RETURN (Filed on the Web)
COMPLIANCE STATUS - DEFAULT
ANNUAL RETURN (Filed on the Web)

Date :

13-Apr-2018
16-Apr-2018
22-Oct-2018
25-Mar-2019
19-Mar-2020
07-Jul-2020

Filing Year:

2018
2019

2020

The accuracy of this information is not guaranteed. In pa
not yet been updated onto the system. You should consu

be certain of information.

rticular, it is possible that certain filings have been received which have
it orlginal documents or obtain appropriate certificates when you need to

https://companiesonline. gov.mb.ca/ProfileRpt?reg_no=7455021&wip=10821 8448&ref=
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This is Exhlb1t “C” referred to in the
: ARLENE STARENKY
Sworn (befdre me this /¢ day-of February, 2021

Notary Pub ¢/ Conéné%ﬁmer for Oaths in and

for the Province of Alberta

TRISTEN POMERANCE
Barrister and Solicitor



2/1/2021 Corporation/Non-Profit Search

Government Corporation/Non-Profit Search
of Alberta m Corporate Registration System

Date of Search: 2021/02/01
Time of Search: 10:35 AM
Search provided by: MLT AIKINS LLP

Service Request Number: 34784892
Customer Reference Number: 1480.208

Corporate Access Number: 2019685193
Business Number:

Legal Entity Name: CITY WIDE ENTERTAINMENT GROUP INC.
Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation

Registration Date: 2016/05/09 YYYY/MM/DD

Date of Last Status Change: 2018/07/04 YYYY/MM/DD

Registered Office:

Street: 3668 30 STNW
City: EDMONTON
Province: ALBERTA
Postal Code: T6T1K3
Records Address:

Street: 3668 30 STNW
City: EDMONTON
Province: ALBERTA
Postal Code: T6T1K3

Email Address: BAL@FUNPARKCANADA.CA

Directors:

Last Name: ATHWAL
First Name: BALJOT
Street/Box Number: 3668-30 ST
City: EDMONTON
Province: ALBERTA
Postal Code: T6T1K3

Last Name: BHATTHAL
First Name: MANPREET

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 1/4



2/1/12021 Corporation/Non-Profit Search
Street/Box Number: 719 KIRKNESS RD NW

City: EDMONTON
Province: ALBERTA

Postal Code: T5Y2Y8

Last Name: GILL

First Name: RANIIT

Middle Name: SINGH

Street/Box Number: 6015-165 AVE

City: EDMONTON
Province: ALBERTA

Postal Code: T5Y0A9

Voting Shareholders:

Legal Entity Name: 2137842 ALBERTA LTD.
Corporate Access Number: 2021378423
Street: 3668 30 ST
City: EDMONTON
Province: ALBERTA
Postal Code: T6T1K3

Percent Of Voting Shares: 33.33

Legal Entity Name: 2137849 ALBERTA LTD.
Corporate Access Number: 2021378498

Street: 719 KIRKNESS RD
City: EDMONTON

Province: ALBERTA

Postal Code: T5Y2Y8

Percent Of Voting Shares: 33.33

Legal Entity Name: 2137853 ALBERTA LTD.
Corporate Access Number: 2021378530

Street: 6015 165 AVE

City: EDMONTON

Province: ALBERTA

Postal Code: T5Y0AS

Percent Of Voting Shares: 33.33

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 2/4



2/1/2021
Share Structure:

Carporation/Non-Profit Search

SEE ELECTRONIC ATTACHMENT

Share Transfers Restrictions: SEE ELECTRONIC ATTACHMENT

Min Number Of Directors:
Max Number Of Directors:

Business Restricted To:
Business Restricted From:
Other Provisions:

Holding Shares In:

1

9

NONE

NONE

SEE ELECTRONIC ATTACHMENT

|Legal Entity Nan;ei

FUN PARK AMUSEMENT CENTER LTD.

2005298 ALBERTA LTD.

|
FUN PARK AMUSEMENT CENTER (CALGARY) LTD.|

2057038 ALBERTA LTD.

Other Information:

Last Annual Return Filed:

File Year|[Date Filed (YYYY/MM/DD)|

2019/[2019/07/09

Outstanding Returns:

Annual returns are outstanding for the 2020 file year(s).

Filing History:

List Date (YYYY/MM/DD)|Type of Filing i |
|2016/05/09 [Incorporate Alberta Corporation }
2018/07/02 [Status Changed to Start for Failure to File Annual Returns |
2019/07/09 \ Enter Annual Returns for Alberta and Extra-Provincial Coﬂ

12020/09/11 Change Address [
Attachments:

[Attachment Type 7|_Microﬂlm Bar CodeJlDate Recorded (YYY Y/MM/DD)]
Share Structure ELECTRONIC [2016/05/09 |
Restrictions on Share Transfers|[ELECTRONIC 2016/05/09 A

I I I

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame
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2/1/2021 Corporation/Non-Profit Search
|Other Rules or Provisions  [ELECTRONIC 2016/05/09 - |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 4/4



This is Exhlblt “D” referred to in the

Nptary Pu hc/ Cc@nks?sﬁner?JOaths in and
r the Province of Alberta

TRISTEN POMERANCE
Barrister and Solicitor



% RBC
N . Royal Bank FORM 460 (Rev 03/2016)

ROYAL BANK OF CANADA LOAN AGREEMENT DATE: August 11, 2016
BORROWER: SRF:
JUMP PARK TRAMPOLINE LTD. 569908395

ADDRESS (Street, City/Town, Province, Postal Code)
| 3668 -30 Street NW

Edmonton, AB

T6T 1K3

Royal Bank of Canada (the “Bank”) hereby confirms to the undersigned (the “Borrower”) the following credit facilities
(the “Credit Facilities”), banking services and other products subject to the terms and conditions set forth betow and in
the standard terms provided herewith (collectively the “Agreement”). The Credit Facilities are made available at the sole
discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion of these facilities at any
time and from time to time without notice.

CREDIT FACILITIES

Facility #1 Revolving demand facility in the amount of $50,000.00, available by way of RBP based loans.
Minimum retained batance $0.00

Revolved by the Bank in increments of $5,000.00

Interest rate: RBP + 3.12% per annum. interest payable monthly, in arrears, on the same day each month as determined
by the Bank.

Margined: Yes{ 1No([X]

Facility #2 VISA business to a maximum of $25,000.00 will be governed by this Agreement and separate
agreements between the Borrower and the Bank. In the event of a conflict between this Agreement and any such
separate agreement, the terms of the separate agreement will govern,

SECURITY
Security for the Borrowings and all other abligations of the Borrower to the Bank (collectively, the “Security”), shall

include:
a) Guarantee and postponemerit of clairn on the Bank's form 812 in the amount of $755,000.00 signed by Manpreet

Bhatthal, Baljot Athwal and Ranjit Singh Gill;

b) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $755,000.00 signed by City Wide
Entertainment Group Inc., supported by a general security agreement on the Bank's form 924 constituting a first
ranking security interest in all personal property of City Wide Entertainment Group Inc.;

c) Postponement and assignment of claim on the Bank's form 218 signed by Manpreet Bhatthal;

d)} Postponement and assignment of claim on the Bank's form 918 signed by Baliot Athwal;

e) Postponement and assignment of ciaim on the Bank's form 918 signed by Ranjit Singh Gill;

f) Postponement and assignment of claim on the Bank's form 918 signed by City Wide Entertainment Group In¢.;

g) General security agreement on the Bank’s form 924 signed by the Borrower constituting a first ranking security
interest in all personal property of the Borrower.

FEES

Annual renewal fee of $500.00 payable upon acceptance of this Agreement or as agreed upon between the Borrower and
the Bank.

Arrangement fee of $800.00 payable upon acceptance of this Agreement or as agreed upon between the Borrower and
the Bank.

Management fee of $75.00 payable in arrears on the same day each month.

REPORTING REQUIREMENTS
The Borrower will provide to the Bank:
a) Annual nofice to reader financial statements for the Borrower, within 90 days of each fiscal year end;

" Registered trademark of Roya| Bank of Canada
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b) Annual persenal statement of affairs for alt Guarantors, who are individuals, within 90 days of the end of every fiscal
year of the Borrower, commencing with the fiscal year ending in 2017,
¢) Such other financial and operating statements and reports as and when the Bank may reasonably require.

OTHER INFORMATION/REQUIREMENTS

1. In no event will the Credit Facilities or any part thereof be available unless the Bank has received:
a) Evidence, satisfactory to the Bank, of equity injection in the Borrower in 2 minimum amount of $227,000.00.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel or restrict availability of
any unutilized portion of, any demand or other discretionary facility, each Event of Default shall entitle the Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts outstanding under any
term facility, together with outstanding accrued interest and any other indebtedness under or with respect to any term
facility, and to realize on all or any portion of any Security. The term Event of Default has the meaning set out in the Loan
Agreement Standard Terms (Form 472) and includes, without limitation, each of i) failure of the Borrower to pay any
principal, interest or other amount when due pursuant to this Agreement, ii) failure of the Borrower to observe any
covenant, condition or provision contained in this Agreement or in any documentation relating hereto or to the Security
and iii) if in the opinion of the Bank there is a material adverse change in the financial condition, ownership structure or
composition or operation of the Borrower, or any Guarantor if applicable.

BUSINESS L OAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the Borrowings
under the Business Lean Insurance Plan and the Borrower hereby acknowledges that it is the Borrower's responsibility to
apply for any new or increased insurance amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via the Bank's Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured Barrowings
and decides not to apply for Business Loan Insurance Plan coverage on any new Borrowings, it hereby acknowledges
that the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings, such coverage will be
applied automatically to all new Borrowings efigible for Business t.oan Insurance Plan coverage that share the same
joan account number, up to the approved amount of Business Lean Insurance Plan coverage. This Agreement cannot
be used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower’s existing Borrowings. If the Borrower does not want Business
Loan Insurance Plan coverage to apply to any new Borrowings, a different loan account number will need to be set up
and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan Insurance Plan coverage already in place, the
Borrower must apply for additional Business Loan Insurance Plan coverage (if eligibie) in order for Business Loan
insurance Plan coverage to apply to any new Borrowings. {f the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank’s offer to apply for additional
Business Loan Insurance Plan coverage on such new Borrowings and that such new Borrowings are not insured under
the Policy as at the date the Borrower executes this Agreement.

if there are any discrepancies between the insurance information in this Agreement and the Business Loan Insurance
Plan documents regarding the Borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directly from the
bank account associated with the loan, at the same frequency and schedule as your regular loan payments, where
applicable. As premiums are based on the outstanding loan balance and the insured person's age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business L.oan Insurance Plan terms and conditions provided to the Borrower at the

* Registered Irademark of Royal Bank of Canada
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time the application for Business Lean Insurance Plan coverage was completed. Refer to the terms and conditions (form
3460 ENG or 53460 FRE]) for further explanation and disclosure.

STANDARD TERMS

The following standard terms have been provided to the Borrower:

[X] Form 472 {03/2016) Royal Bank of Canada Loan Agreemenit - Standard Terms

[ 1 Form 473 (05/2013) Royal Bank of Canada Loan Agreement - Margined Account Standard Terms

[ ]1Form 473A (03/2011) Royal Bank of Canada Loan Agreement — RBC Covarity Terms and Conditions
[ ] Form 475 (05/2013) Royal Bank of Canada Loan Agreement - Financial Covenants Standard Terms
[ ] Form 476 (05/2013) Royal Bank of Canada Loan Agreement - FEF Contract Standard Terms

ACCEPTANCE
This Agreement is open for acceptance until September 16, 20186, after which date it will be null and void, unless
extended in writing by the Bank.

ROYAL BANK QF CANADA

PSS

Per: Q
Name: Atif Munawar
Title:  Account Manager

Irj

CONFIRMATION & ACCEPTANCE

The Borrower (i) confirms that it has received a copy of the Royal Bank of Canada Loan Agreement Standard Terms,
form 472 (03/2016), as well as all other standard terms which are hereinabove shown as having been delivered to the
Borrower, all of which are incorporated in and form an integral part of this Agreement; and (i) accepts and agrees fo
be bound by the terms and conditions of this Agreement including all terms and conditions contained in such standard

terms.
/S-}/Ldayof A'LLOM/' ,20/é.

Confirmed, accepted and agreed this

JUMP PARK TRAMPOLINE LTD.

Per: —
Name
Title:

Per: _
Name:
Title:

Per:
Name:
Title:

* Regislered lrademark of Royal Bank of Canada .
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The following set of standard terms is deemed to be included in and forms an integral part of the Royal Bank of Canada Loan Agreement which refers to
standard terms with this document version date, receipt of which has been duly acknowledged by the Borrower. Terms defined elsewhere in this
Agreement and not otherwise defined below have the meaning given to such lerms as so defined. The Borrower agrees and if the Borrower is comprised

of more than one Person, such Persons jointly and severally agree, or in Quebec solidarily agree, with the Bank as follows:

GENERAL

This Agreement amends and restates, without novation, any existing credit or loan agreement between the Borrower and the Bank and any
amendments therelo, (other than existing agreements for Other Facilities). Any credit facility existing under any such credit or loan agreement which is
secured by security under section 427 of the Bank Act (Canada) (or any successor to such provision) is deemed to be continued and renewed, without
novation, under the Credit Facilities. Any amount owing by the Borrower to the Bank under any such credit or loan agreement is deemed to be a
Borrowing under this Agreement. This Agreement is in addition to, and not in replacement of, agreements for Other Facilities. Any and alt Security that
has been dalivered to the Bank and which is included as Security in this Agreement shall remain in full force and effect, is expressly reserved by the
Bank and shall apply in respect of all obligations of the Borrower under the Credit Facilities. The Bank expressly reserves ail Security granted to the
Bank by tha Borrower to secure the Borrower's existing debt towards the Bank, should the execution of this Agreement effect a novation of said debt.
Unless otherwise provided, all dollar amounis are in Canadian currency.

CONDITIONS PRECEDENT

In no event will the Credit Facilities or any pan thereof be available unless the Bank has received:

a) a duly executed copy of this Agreement;

b} the Security provided for herein, in form and substance, and executed and registered to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor if applicable as the Bank may reasconably require; and
d} such other authorizations, approvals, opinions and documentation as the Bank may reasonably require.

AVAILABILITY

Revolving demand facilities: The Borrower may borrow, convert, repay and reborrow up to the amount of each revolving demand facility (subject to
Margin where applicable) provided each facility is made available at the sale discretion of the Bank and the Bank may cancel or restrict the availability of
any unutifized portion at any time and from time to time without notice.

Term facilities: The Borrower may borrow up to the amount of each term facility provided these facilities are made available at the sole discretion of the
Bank and the Bank may cance! or restrict availability of any unutilized portion of these facilities at any time and from time to time withoul notice.

L.OAN REVOLVEMENT

if the Credit Facilities include a revolving demand facility by way of RBP and/or RBUSBR based loans, the Borrower shall establish a current account in

Canadian currency, and, where RBUSBR based loans are made available, in US cusrency (each a "General Account”) for the conduct of the Borrower's

day-to-day banking business. The Borrower authorizes the Bank daily or otherwise as and when determined by the Bank to ascertain the balance of any

Generat Account and:

a) if such pesition is a debil balance the Bank may, subject to the revolving increment amount and minimum retained balance specified in this
Agreement, make available a Borrowing by way of RBP Loans . or RBUSER Loans as applicable, under this facility;

b) where the facility is indicaled to be Bank revolved, if such position is a credit balance, the Bank may, subject to the revolving increment amount and
minimuim retained balance specified in this Agreement, apply the amount of such credit balance or any part as a repayment of any Borrowings
outstanding by way of RBP Loans , or RBUSBR Loans as applicable, under this facility;

c) where this facility is indicated to be Borrower revolved, if such position is a credit balance, the Bank will apply repayments on such facility only if so
advised and directed by the Borrower;

d) Overdrafts and Bank revolved facilities by way of RBP Leans, or RBUSBR Loans, are not available on the same General Account.

REPAYMENT

a) Amounts outstanding under the Credit Facilities, together with interest, shall become due in the manner and al the rates and times specified in or
pursuant to this Agreement and shall be paid in the currency of the Borrowing. Amounts due on a day other than a Business Day shall be deemed
to be due on the Business Day next following such day.

b) Unless the Bank otherwise agrees, any payment hereunder must be made in money which is legal tender at the time of payment.

¢) In the case of a demand facility of any kind. the Borrower shall repay ali principal sums outstanding under such facilily upon demand including,
withaut fimitation, an amount equal to the face amount of all LCs and LGs, if applicable, which are unmatured or unexpired, which amount shall be
held by the Bank as security for the Borrower's obligations to the Bank in respect of such Borrowings.

d) Where any Borrowings are repayable by scheduled blended paymenis of principal and interest, such payments shall be applied, firstly, to interest
due, and the balance, if any, shail be applied to principal outstanding with any balance of such Borrowings being due and payable as and when
specified in this Agreement. If any such payment is insufficien to pay all interest then due, the unpaid balance of such interest will be added to such
Borrowing, will bear interest at the same rate, and will be payable on demand or on the date specified herein, as the case may be.

€) Borrowings repayable by way af scheduled payments of principal plus intarest shall be so repaid with any balance of such Borrowings being due
and payable as and when specified in this Agreement.

f)  For any Borrowings that are repayable by scheduled payments, if the scheduled payment date is changed then the maturity date of the applicable
Borrowings shall automatically be amended accordingly.

g) Without limiting the right of the Bank to terminate or demand payment of or to cancel or restrict availability of any unused portion of any revolving
demand tender loan facility, Borrowings by way of tender loans shall be repaid (i) if the tender is not accepted, by returning the relevant draft, or
certified cheque, if applicable, o the Bank for cancellation or (i) if the tender is accepted, by returning the relevant drafl, or certified cheque, if
applicable, once letters of guarantee or performance bonds are arranged. in the event such drafi, or centified cheque, if applicable, is presented for
payment, the amount of the draft, or certified cheque, if applicable, will be converted to an RBP based loan with an interest rate of RBP plus 5% per
annum.

h)  Should the Bank demand immediate repayment in full of any amounts outstanding under any term facility due to an Event of Default, the Borrower
shall immediately repay all principal sums outstanding under such facility and all other obligations in connection with any such term fagility.

iy  Except for Borrowings secured by a mortgage, any amount that is not paid when due hereunder shall bear interest until paid at the rate of RBP plus
5% per annum or, in the case of an amount in US currency if applicable, RBUSBR plus 5% per annum. Such interest on cverdue amoums shall be
computed daily, compounded monthly and shall be payable both before and after any or all of default, maturity, demand and judgement. For
Borrowings secured by a mortgage, any amount that is not paid when due hereunder shall bear interest until paid at the same rale as the interest
rate applicable to the principal amount of the Borrowings as specified in this Agreement.

i) In the case of any reducing term loan and/or reducing term facility (“Reducing Term Loan/Facility"), provided that nothing contained in this
paragraph shall confer any right of renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank’s option, the Bank
may provide a letter ("Renewal Letter") 1o the Borrower setting out the terms upon which the Bank is prepared to exiend the Raducing Term
Loan/Facility. In the event that the Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not repaid on or befare
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the maturity dale of lhe applicable Reducing Term Loan/Facility, then at the Bank's option the Reducing Term Loan/Facility shall be automatically
renewed on the terms set out in the Renewal Letter and the tarms of this Agreement shall be amended accordingly.

PREPAYMENT

Where Borrowings under any term facilily are by way of RBP and/or RBUSBR based loans, the Borrower may prepay such Borrowings in whole or in
part at any time without fee or premium. Where Borrowings under any term facility are at a fixed interest rate, provided an Event of Default shall not
have occurred and be conlinuing, lhe Borrower may prepay such Borrowings on a non-cumulative basis up to the percentage indicated in this
Agreement of the ouistanding principal balance an the day of prepayment, without fee or premium, once per year during the 12 month period from each
anniversary date of the Borrowing. Prepayments greater than the amounts provided for herein may be made only wilh the prior wrilten consent of the
Bank and will be subject to a prepayment fee determined by the Bank, in its scie discration. The prepayment of any Borrowings under a term facility will
be made in the reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounis and records (the “Accounts”) evidencing the Borrowings made available fo the Borrower by the Bank under this
Agreemeni. The Bank shall record the principal amount of such Borrowings, the payment of principal and interest on account of the Borrowings, and all
other amounts becoming due to the Bank under this Agreemenl. The Accounts constitute, in the absence of manifest error, conclusive evidence of the
indebtedness of the Borrower to the Bank pursuant to this Agreement. The Bormower authorizes and directs the Bank to automatically debit, by
mechanical, electronic or manual means, any bank account of the Borrower for all amounts payabte under this Agreement, including, but not limited to,
the repayment of principal and the payment of interest, fees and all charges for the keeping of such bank accounts.

CALCULATION AND PAYMENT OF INTEREST AND FEES

a) The Borrower shall pay interest on each Overdraft, RBP and/or RBUSBR based loan monthly in arrears on the same day of each month as
determined by the Bank. Such inlerest will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed and a year
of 365 days.

b} The Borrower shall pay interest on each fixed and/or variable rate term facility in arrears at the applicable rate on such dale as agreed upon
between the Bank and the Borrower. Such interest will be calculated monthly and will accrue daily an the basis of the actual number of days
elapsed and a year of 365 days.

¢} The Borrower shall pay an LC fee on the date of issuance of any LC caiculated on the face amount of the LC issued, based upon the number of
days in the lerm and a year of 365 days. If applicable, fees for LCs issued in US currency shall be paid in US currency.

d) The Borrower shall pay LG fees in advance on a quarterly basis calculated on the face amount of the LG issued and based on the number of days
in Ihe upcoming quarter or remaining term thereof and a year of 365 days. LG fees are nan-refundable. i applicable, fees for LGs issued in US
currency shall be paid in US currency.

e) Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise from time to time in the applicable currency.
Amounts due on a day other than a Business Day shall be deemed lo be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or all of default, maturity, demand and judgement.

f)  The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with this Agreement in excess of what is permitted by
Applicable Law.,

g) The annual rates of interest or fees to which {he rates calculated in accordance with this Agreement are equivalent, are the rates so calculated
muitiplied by the actual number of days in the calendar year in which such calculation is made and divided by 365.

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreemenl and all fees charged by the Bank relating o the documentation or registration
of this Agreement and the Security. In addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred by the Bank in
connection with the preparation, negotiation, documentation and registration of this Agreement and any Security and the administralion, operation,
termination, enforcement or protection of its rights in connection with this Agreement and the Security. The Borrower shall indemnify and hold the Bank
harmless against any loss, cost or expense incusred by the Bank if any facility under the Credit Facilities is repaid or prepaid other than on its Maturity
Date. The determination by the Bank of such ioss, cost or expense shall be conclusive and binding for all purposes and shall include, without limitation,
any loss incurred by the Bank in liquidating or redeploying deposils acquired to make or maintain any facility.

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or restrict availability of any unutilized portion of, any

demand or other discrationary facility, the Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums of money when due under the terms of this Agreement;

b)  will immediately advise the Bank of any event which constitutes or which, with natice, lapse of time or both, would constitute a breach of any
covenant or other term or condilion of this Agreement or any Security or any Event of Default;

c) will file alt material tax returns which are or will be required to be filed by it, pay or make pravision for payment of all material taxes (including
interest and penalties) and Potential Prior-Ranking Claims, which are or will become due and payable and provide adequate reserves for the
payment of any {ax, the payment of which is being contasted;

d) will give the Bank 30 days prier notice in writing of any intended change in ils ownership structure or composition and will nol make or facilitate any
such changes without the prior written consent of the Bank;

a)  will comply with all Applicable Laws, including, without limitation, all Environmental and Health and Safety Laws;

f)  willimmediately advise the Bank of any action requests or violation riotices received concemning lhe Borrower:;

g) will deliver to the Bank such financial and other information as the Bank may reasonably request from time to time, including, hut not limited to, the
reports and other information set out under this Agreement;

h)  will immediately advise the Bank of any unfavourable change in its financial position which may adversely affect its ability to pay ar perform ils
obligalions in accordance with the terms of this Agreement;

i)  will not, without the prior writtert consent of the Bank, grant, create, assume or suffer to exist any mortgage, charge, lien, piedge, security interest or
other encumbrance affecting any of its properties, assets ar other rights;

i) will nol, without the prior written consent of the Bank, sefl, transfer, convey, lease or otherwise dispose of any of its properties or assets other than
in the ordinary course of business and on commercizlly reasonable terms;

k)  will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a direct, indirect or conlingent basis, the payment of
any monies or performance of any obligations by any other Person, except as may be provided for herein;

) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter into any other form of business combination with any
other Person;
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m) will keep its assets fully insured against such perils and in such manner as would be customarily insured by Persons carrying on a similar business
or owning similar assets and, in addition, for any buildings located in areas prone lo flood and/or earthquake, will insure and keep fully insured such
buildings againsi such perils;

n)  will permit the Bank or its representatives, from time to time, i) to visit and inspect the Borrower's premises, properties and assels and examine and
obtain copies of the Borrower's records or other information, ii) to collect information from any person regarding any Potential Prior-Ranking Claims
and iii) to discuss the Borrower's affairs with the auditors, counsel and other professional advisers of the Borrower. The Borrower hereby authorizes
and directs any such third party to provide lo the Bank or its representatives all such information, records or documentation requestad by the Bank;

0) to accelerate repayment of Barrowings under applicable Facilities to match the remaining period of 1he operation of the quota system in the event
the World Trade Organization or other governing body rule to force a significant reduction or elimination of the quota system as prasently
structured; and

p)  will not use the proceeds of any Credit Facility for the benefit or on behaif of any Person other than ihe Barrower,

GENERAL INDEMNITY

The Borrower hereby agrées to indemnify and hold the Bank and iis directors, officers, employees and agents harmless from and against any and alt
claims, suits, actions, demands, debls, damages, costs, losses, obligations, judgements, charges. expenses and liabilities of any nature which are
suffered, incurred ar sustained by, imposed on or asserted against any such Person as a result of, in connection with or arising out of i) any breach of
any lerm or condition of this Agreement or any Security or any other agreament deliverad to the Bank by the Borrower or any Guaranter if applicable or
any Event of Default, i) the Bank acting upon instruclions given or agreements made by eleclronic transmission of any type, iii) the presence of
Comtaminants at, on or under or the discharge or likely discharge of Contaminants from, any properties now or previously used by the Borrower and iv}
the breach of or non compliance with any Applicable Law by the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

No amendment or waiver of any provision of this Agreement will be effective unless it is in writing, signed by the Borrower and the Bank. No failure or
delay, on the part of the Bank, in exercising any right or power hereunder or under any Securily or any other agreement delivered to the Bark shall
operate as a waiver thereof.

SUCCESSORS AND ASSIGNS
This Agreement shall extend to and be binding upon the parties hereto and their respective heirs, executors, administrators, successors and permitied
assigns. The Borrower shall not be entitled to asslgn or transfer any rights or obligations hereunder, without the consent in writing of the Bank.

GAAP

Unless otherwise provided, ali accounting terms used in this Agresment shall be interpreted in accordance with Canadian Generally Accepted
Accounting Principles, as appropriate, for publicly accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government organizations in effect from time to time, applied on a consistent
basis from periad to period. All financial statenents and/or reports shall be prepared using one of the above bases of presentation, as appropriate.
Except for the transition of accounting standards in Canada, any change in accounting principles ar the application of accounting principles is only
permitted with the prior written consent of he Bank.

SEVERABILITY
The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or enforceability of any other provision of this Agreement

and such invalid provision shall be deemed to be severable.

DEFAULT BY LAPSE OF TIME
The mere lapse of tims fixed for performing an obligation shall have the effect of putting {he Barrower in default thereof.

SET-OFF

The Bank is authorized (but no! obligated), at any time and withaut nolice, to apply any credit balance (whether or not ithen due) in any account in the
name of the Borrower. or to which the Botrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or towards satisfaction of
the indebtedness of the Borrower due to the Bank under the Credit Facilities and the other obligations of the Borrower under this Agreement. For that
purpose, the Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other currencies as may be necessary to effect

such application.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s possession relating to any Potential Prior-Ranking Claim, 10
release such information fo the Bank (upon its written request), solely for the purpose of assisting the Bank to evaluate the financial condition of the
Borrower.

JOINT AND SEVERAL / SOLIDARY
Where more than one Person is liable as Borrower, for any obligation under this Agreement, then the liability of each such Persan for such obligation is
joint and saveral (in Quebec, solidary) with each other such Person.

EVENTS OF DEFAULT

Without affecling or limiting the right of the Bank to terminate or demand payment of, ar to cancel or restrict availability of any unutilized portion of, any

demand or other discrelionary facility, each of the following shall constitute an “Event of Default” which shall entitle the Bank, in its sole discretion, lo

cancel any Credii Facilities, demand immediate repayment in full of any amounts oulstanding under any ferm facility, together with outstanding accrued
interest and any other indebiedness under or with respect to any term facility, and 1o realize on all or any portion of any Security:

a) failure of the Borrower to pay any principal, inlerest or other amount when due pursuant o this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or condition or provision contained in this Agreement, the
Security or any other agreement delivered to the Bank or in any documentation relating hereto or lhereto:

c) the Borrower, or any Guaranior if applicable, is unable to pay its debis as such debts become due, or is, or is adjudged or declared to be, or admils
to being, bankrupt or insolvent;

d) if any proceeding is taken o effect a compromise or arrangement with the creditors of the Bormower, or any Guarantor if applicable, or to have the
Borrower, ar any Guarantor if applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the assets or operations of
the Borrower, or any Guarantor if applicable, or if any encumbrancer takes possession of any part thereof;

e) if in the opinion of the Bank there is a material adverse change in the financial condition, ownership structure or composition or operation of the
Borrower, or any Guarantor if applicable;

Page 3 of 5




ROYAL BANK OF CANADA LOAN AGREEMENT —- STANDARD TERMS FORM 472 (Rev 03/2016)

f) if any representation or warranty made by the Borrower in any document relating herato or under any Security shall be false in any material
respect; or

g) if the Borrowsr, or any Guarantor if applicable, defaults in the payment of any oiher indebledness, whether owing to the Bank or to any other
Person, or defaults in the performance or observance of any agreement in respect of such indebtedness where, as a result of such default, the

maturity of such indebtedness is or may be accelerated.

LETTERS OF CREDIT AND/OR LETTERS OF GUARANTEE

Borrowings made by way of |L.Cs and/or LGs will be subject to the following terms and conditions:

a) each LC and/or LG shall expire on a Business Day and shall have a ferm of not more than 365 days;

b) al least 2 Business Days prior to the issue of an LC and/or LG, the Borrower shall execute a duly authorized application with respect to such LC
and/or LG and each LC and/or LG shall be governed by the terms and conditions of the relevant application for such coniract. If there is any
inconsistency at any time between the terms of this Agreement and the terms of the applicafion for LC and/or LG, the lerms of the application for
the LC and/or LG shall govern; and

¢) an LC and/or LG may not be revoked prior o its expiry date unless the consent of the beneficiary of the LC and/or LG has been obtained.

d) LC and/or LG fees and drawings will be charged to the Borrower's accounts.

EXCHANGE RATE FLUCTUATIONS
If, for any reason, the amount of Borrowings outsianding under any facility in a currency other than Canadian currency, when converted to the Equivalent

Amount in Canadian currency, exceeds the amount available under such facility, the Borrower shall immediately repay such excess or shall secure such
excess to the satisfaction of the Bank.

LANGUAGE
The parties hereto have expressly requested that this Agreement and all related documents, including notices, be drawn up in the English language. Les
parties ont expressément demandé que la présente convention ef tous les documents y afférents, y compris les avis, soient rédigés en langue anglaise.

WHOLE AGREEMENT
This Agreement and any documents or instruments referred 1o in, or delivered pursuant to, or in connection with, this Agreement constitute the whole

and entire agreement between the Borrower and the Bank with respect to the Credit Facilities.

GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the laws of the Province in which the branch of the Bank, which is the
Borrower's branch of account, is located, and the laws of Canada applicable therein, as the same may from time to time be in effect, The Borrower
irrevocably submits to the non-exclusive jurisdiction of the courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

NOTICES

Any notice or demand ta be given by the Bank shall be given in writing by way of a letler addressed lo the Borrower. If the letter is sent by telecopier, it
shall be deemed received on the date of transmission, provided such fransmission is seni prior to 5:00 p.m. on a day on which the Borrower's business
is open for normal business, and otherwise on the next such day. If the letter is sent by ordinary mail to the address of the Borrower, it shall be deemed
received on the date falling five (5) days following the date of the leiter, unless the letter is hand-delivered to the Borrower, in which case the letter shall
be deemed to be received on the date of delivery. The Borrower must advise lhe Bank at once about any changes in the Borrower's address.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank hy ihe Borrower or any Guarantor as applicable, by way of
electronic mail or fax transmission as though it were an original document. The Bank is further entitled to assume that any communication from the
Barrower received by electronic mail or fax transmission is a reliable communication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement and all other documentation delivered to the

Bank (each, a "Paper Record") into electronic images (each, an "Electronic Image”) as part of the Bank's normal business practices. The parties agree
that each such Eleclronic Image shall be considered as an authoritative copy of the Paper Record and shall be Jegally binding on the parties and
admissible in any {egal, administrative or olher proceeding as conclusive evidence of the contents of such document in the same manner as the original
Paper Record.

DEFINITIONS
For the purpose of this Agreement, the following terms and phrases shall have ihe following meanings:

“Applicabie Laws"” means, with respect to any Person, properly, transaction or event, all present or future applicable laws, statutes, regulations, rules,
policies. guidelines, rulings, interpretations, directives (whether or not having the force of law), orders, codes, {reaties, convenlions, judgements, awards,
determinalions and decrees of any governmental, quasi-governmental, regulatory, fiscal or monetary bady ar agency or court of compstent jurisdiction in
any applicable jurisdiction;

“Borrowing"” means each use of a Credit Fagility and all such usages outstanding at any time are “Borrowings”;

"Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a legal holiday in Canada or any Pravince thereof, or a
day on which banking insfitulions are closed throughout Canada;

“Business Loan Insurance Plan” means the aptional group creditor insurance coverage, underwritten by Sun Life Assurance Company of Canada,
and offered in connection with eligible loan producis offered by the Bank;

“Contaminant” includes, without limitation, any poilutant, dangerous substance, liquid waste, industrial waste, hazardous material, hazardous
substance or contaminant including any of the foregoing as defined in any Environmentaf and Health and Safety Law;
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“Environmentai Activity” means any activity, event or circumstanca in respect of a Contaminant, including, without limitation, its storage, use, holding,
collection, purchase, accumutation, assessment, generation, manufacture, construction, processing, treatment, slabilization, disposition, handling or
transportation, or its Release into the natural environment, including movement through aor in the air, soil, surface water or groundwatar;

“Environmental and Health and Safety Laws” means all Applicable Laws relating to the environment or occupalional health and safety, or any
Environmental Aclivity;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any other currency required to purchase that amount of the first
mentioned currency through the Bank in Toronto, in accordance with normal banking procedures;

“Guarantor" means any Person who has guaranteed the obligations of the Borrower under this Agreement;
“Letter of Credit” or “LC” means a documentary credit issued by the Bank on behalf of the Borrower for the purpose of paying suppliers of goods;

“Letter of Guarantee” or “LG” means a documentary credit issued by the Bank on behalf of the Borrower for the purpose of providing security to a
third party that the Borrower or a person designated by the Borrower will perform a contractual obiigation owed to such third pary;

“Margin” or “Margined” means that the avaiiability of Borrowings under the credit facilities will be based on the Borrower's level of accounts receivable,
inventory and Potential Prior Ranking Claims as determined by reference to regular reports provided to the Bank by the Borrower,;

“Qverdraft” means advances of credit by way of debit balances in the Borrower's current account;

“Other Facilities" means credil facilities that the Borrower has with the Bank other than and in addition to as provided under this Agreement Other
Facilities are constituted under separate agreements between the Borrower and the Bank and are governed by this Agreement and such separate
agreements. In the event of a conflict between this Agreement and any such separate agreement, the terms of the separate agreement will prevail.
Other Facilities may include but are not limited to Canada Small Business Financing Loans, Canadian Agricultural Loans, Leases, Commercial
Morigages, Royfarm Morigage Loans and Business Vehicle Solutions Loans and/or Contracts. Other Facilities do not include Visa even though Visa
facilities are constituted under separate agreements;

“Person” includes an individual, a partnership, a joint ventura, a trust, an unincorporated organization, a company, a corporation, an association, a
government or any depastment or agency thereof including Canada Revenue Agency, and any other incarporated or unincorporaled entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance Company of Canada to the Bank;

"Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the failure to pay any such amount could give rise to a claim
pursuant to any law, siaiute, regulation or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority lo any claim by
the Bank for repayment of any amounts owing under this Agreement;

“RBP” and "Royal Bank Prime” each means the annual rate of inferest announced by the Bank from fime 1o time as being a reference rate then in
effect for defermining interest rates on commercial loans made in Canadian currency in Canada;

“RBUSBR” and “Royal Bank US Base Rats” each means the annual rale of inierest announced by the Bank from time to time as a reference rate
then in effect for determining interest rates on commercial loans made in US currency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour, emit, empty, throw, dump, place and exhaust, and when
used as a noun has a similar meaning;

“JS” means United States of America.
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Revised 04/16
Royal Bank of Canada

Master Lease Agreement
(PPSA - S)

This lease agreement (the "Lease Agreement") made as of the 30th day of August, 2016 between

ROYAL BANK OF CANADA (‘Lessor”) and

Address:

5575 North Service Rd,
Suite 300,

Burlington, Ontario
L7L 6M1

Lessor and Lessee agree as follows:

1. Leasing of Equipment

1.1 Lessor may, from time to time, at its option, on the request of
Lessee, acquire equipment for leasing to the Lessee
("Equipment”), pursuant to the terms of this Lease
Agreement and the relevant supplemental agreement
("Leasing Schedule").

1.2 Neither the Lessor, nor the Lessee on behalf of Lessor, will
arder or acquire any Equipment unless Lessee has executed
such documents and agreements as Lessor may require.
Lessee will advise Lessor prompty of any Equipment
ordered or acquired by Lessse on behalf of Lessor pursuant
{o this Lease Agreement.

1.3 Lessee will provide Lessor with a copy of the invoice for
each item of Equipment to be purchased pursuant to this
Lease Agreement, addressed to Lessor, A Leasing
Schedule for that Equipment shall be entered into before
payment is made for the Equipment.

14 lessee shall conduct such acceptance testing of any
Equipment to be purchased pursuant to this Lease
Agreement as may be appropnate in the circumstances, and
promptly upon successful completion of that acceptance
testing shall sign the relevant Leasing Schedule for the
Equipment, and return one executed Leasing Schedule to
the Lessor.

1.5 Lessor shall have no responsibility under any purchase
order or any purchase or license agreement or any Leasing
Schedule if Lessee does not accept the Equipment and sign
and deliver to Lessor the Leasing Schedule(s) and
acceptance certificate for that Equipment. Any agreement
with the seller of the Equipment will include a provision to
this effect.

1.8 Each Leasing Schedule shall constilute a separate Lease of
the Equipment described in the Leasing Schedule but
incorporating the terms of this Lease Agreement. In the
event of a conflict between the terms of this Lease
Agreement and any Leasing Schedule with respect to any
{ ease, the terms of the Leasing Schedule shall govern.

1.7 Terms not otherwise defined herein shall have the same
meaning ascribed under the Leasing Schedule.

2. Payment of Equipment Cost

2.1 Lessor will pay the agreed cost to be funded by Lessor for
the Equipment acquired pursuant to this Lease Agreement
on the later of (i) the due date for payment, and (ii) delivery
of the signed Leasing Schedule.

3. Rental

3.1 Lessee shall pay to Lessor the rental payable, as set outin
the Leasing Schedule. The first instaliment is payable on
the Commencement Date of the Term and the last of such
instaliments is payable on the Termination Date of Term. all
as shown on the relevant Leasing Schedule.

4. Rent Payment

@ Registered trademark of Royal Bank of Canada

JUMP PARK TRAMPOLINE LTD. (“Lessee”)

Address:

3668 30 ST NW
EDMONTON, Alberta
T6T 1K3

4.1 The Total Rental Installments shall be paid at the office of
Lessor, at the address set out on page 1 of this Lease
Agreement, or at such other place in Canada as Lessor may
from time to time designate by notice.

5. Ownership

5.1 Title to, ownership of, and property In, the Equipment shall
at all times be and remain solely and exclusively in the
Lessor, subject only to the rights of Lessee to use the
Equipment pursuant to the pravisions of this Lease, and to
purchase the same pursuant fo any option granted in the
relevant Leasing Schedule.

6. Personal Property

6.1 Notwithstanding any purposes for which the Equipment may
be used or that it may become in any manner affixed or
attached to or embedded in or permanently rested upon
land or any structure thereon, it shall remain moveable
personal property, and subject to all of the rights of Lessaor
under the Lease to which it is subject.

6.2 Lessee agrees to use all reasonable commercial efforts to
obtain a waiver, if required by and in a form satisfactory to
Lessor. from any landlord, mortgagee. hypothecary creditor
or other encumbrancers or any person having any interest in
the land or structure refemmed to in Section 6.1 hereof
consenting to this Lease Agreement and any relevant
Leasing Schedule, and to the exercise by Lessor of its rights
thereunder and hereunder and declaring that such
encumbrances do not affect the Equipment.

6.3 Solely for the purpose of, and to the extent reasonably
necessary to protect the interest of the Lessor as to its fitle
and first priority interest In the Equipment, and without
election or admission that this Agreement or any Leasing
Schedule is a finance lease, the Lessee grants a security
interest in any interest of the Lessee in the Equipment fo the
Lessor.

7. Licence

7.1 Lessee agrees that Lessor:

(a) may at any time and from time to time, if an Event of Default
(s.18) has occurred and is continuing, enter upon any lands
and premises where any Equipment is located with all such
force as may be reasonably required, to dismantle, detach
and remova the Equipment or render it unusable;

(b) shall not be liable for any damage done tc those lands or
premises in exercising those rights, save only such damage
as may be caused by the gross negligence or willful act of
Lessor or its agents or servants; and

(c) may, at its election, register, by way of caveat or otherwise,
against those lands and premises of its rights under the
Lease.

8. Exclusion of Wamranties

8.1 Lessee acknowledges that the Equipment will be persanally
chosen and selected by Lessee and that it will be of a make,
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size, design and capacity specified by Lessee for the
purpose intended by Lessee.

8.2 Lessee confims that Lessor does not make or give any
representation or warranty, express or implied, as to the
Equipment, its condition, fithess or suitability for any
particular use intended by Lessee,

8.3 Lessee shall bear the risk of any theft, loss or destruction of
or damage to any item of Equipment. Lessee acknowledges
that none of these events will in any way affect its
obligations, which will continue in full force and effect. except
to the extent of any proceeds of any insurance maintained
by Lessee that are actually received by Lessor.

B.4 Lessee shall not exert or claim against Lessor any defense,
write-off, set-off, ¢claim or counterclaim to which Lessee may
be entitied against the supplier(s), and no such right shall
affect the Lessor’'s obligations.

9. Maintenance and Use

9.1 Lessee will, at its own expense:

{a) keep the Equipment in good operating condition and repair
including, without limitation, the repair of any damage to the
Equipment, whatever the cost, except for the repair of
ordinary wear and tear, provided that Lessee will repair
ordinary wear and tear if such repair is required to maintain
the Equipment in good operating condition and repair; and

(o) comply in all respects with all recommendations, or
requirements of the supplier(s) or manufacturer(s) regarding
the Equipment, as may be necessary to preserve all
warranties.

9.2 Any parts or anything else that are, as parl of Lessee’s
maintenance and repair of the Equipment, placed in or upon
the Equipment ahall form parnt of the Equipment, become
property of the Lessor, and be free of all adverse claims.

10 Inspection

10.1 Lessor and its agents shall have the right to inspect the
Equipment at any reasonable time upon reasonable notice
to Lessee, and Lessee shall afford all reasonable facilities

required by the Lessor or its agents for the purpose of

inspection, and for that purpose may enter any premises
where the Equipment is located.

11. Insurance

1114 As and from the earlier of the date upon which Lessor
acquires ownership of, or title to, the Equipment or the date
on which Lessee takes possession or control of the
Equipment, and thereafter throughout the term of each
relevant Leasing Schedule, Lessee shall, at its sole
expense:

(a) place and maintain all risks property insurance on the
Equipment, in amounts satisfactory to Lessor, consistent
with Lessee’s nomal and usual practice for insuring
equipment of the same general classification. This property
damage insurance shall specifically state by its wording or
by endorsement that it:

i) includes Lessor (as owner) as an additional named
insured,

ii)) includes a loss payable clause in favour of Lessor,

ili) includes a waiver of subrogation clause in favour of
Lessor;

(p) place and maintain comprehensive general liability
insurance, and automobile liability insurance in the case of
leased licensed motor vehicles, with limits of liability
satistactory to Lessor for injury to or death of any one or
more persons of damage to property. Said insurance shall
specifically state by its wording or by endorsement that it:

i} extends to cover the liabilities of the Lessee from the
use or possession of the Equipment,
ii) includes Lessor as an additional named insured, and

® Registerad trademark of Royal Bank of Canada
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iiiy includes a cross liability provision that the palicy
shall insure each person, firm or corporation insured
thereunder in the same manner and to the same
extent as if a separate policy had been issued to
each, but the inclusion therein of more than one
insured shall not operate to increase the limits of the
insurers' liability.

11.2 Lessee shall supply Lessor with a certificate of insurance or
other evidence satisfactory to Lessor evidencing the
foregoing coverage and evidence of its renewal or
replacement from time to tme, so long as any Leasing
Schedule remains in force and effect.

12. Taxes

12.1 Lessee shall pay punctually all sales taxes, licence fees,
business taxes, levies and assessments of every nature and
kind whatsoever which be or become payable at any time or
from time to time upon, or in respect of, the Equipment, and
any payments to be made under this Lease Agreement or
any Leasing Schedule, except for income taxes payable by
Lessor.

13. Adverse Claims

13.1 Lessee shall keep the Equipment free and clear of all
adverse claims. Lessee may contest any adverse claim
provided that Lessee:

a) gives Lessor notice of the adverse claim;

b) provides Lessor with an indemnity and collateral security,
both satisfactory to Lessor; and

c) contests the adverse claim with all due dispatch.

14, Laws and Regulations

14.1 Lessee shall comply with all laws, by-laws and regulations
relating to the ownership, possession, operation and
maintenance of the Equipment including, without limiting the
generality of the foregoing, laws, by-laws or regulations
dealing with the protection of the environment, heaith and

safety. Lessee will obtain and maintain all necessary
licenses, pemnits and permissions required for the use of the
Equipment.

15. Alterations

15.1 All alterations, additions or improvements made by Lessee
to the Equipment shall be at Lessee's expense and shall
belong to and become the property of Lessor and be subject
to all the provisions of this Leasing Agreement and the
relevant Leasing Schedule.

16. Loss of Equipment

16.1 Lessee shall bear the risks of (i) any total loss, or loss that
amounts, in the sole opinicn of the Lessor, to a total loss of
the Equipment through theft, damage, destruction, or even
by superior force and (i) any expropriation or other
compulsory taking or use of the Equipment by any
government or other authority (‘Loss of Equipment”). If a
Loss of Equipment occurs, Lessee shall pay to Lessor an
amount calculated by discounting the aggregate amount of
all Rental Instalments, including the Purchase Option
amount, if any, specified under the applicable Leasing
Schedule which were to be paid during the remainder of the
Term, using an assumed rate equali to the lesser of,

i) five percent (5%);

ii) the bond rate at the date, for the equivalent term to
maturity, of the applicable Leasing Schedule; and

iii) the bond rate at the date of the discount calculation for a
term equivalent to the remaining ferm of such Leasing
Schedule (with, in the case of (i) and (iii), Canadian
dollar obligations being benchmarked against bonds
issued by the Government of Canada and U.S. doliar
obligations being benchmarked against bonds issued by
the Government of the United States of America).
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16.2Upon such payment, Lessor shall convey on an “as is,
“where is" basis, subject to the rights of the insurer, all its
right, tille and interest in the Equipment and any claim for
proceeds of loss of equipment, in which case the Lease
shall terminate with respect to that Equipment, an no further
rental payment shall be payable thereafter with respect to
that Equipment. All Federal and Provincial sales or transfer
taxes, llcence fees and similar assessments connected with
the transfer of Lessor's right, fitle and interest to the
Equipment ta Lessee shall be paid by Lessee.

17.Lessae's Acknowladgements - Foreseeable Damages

17.1 Lesseq hersby acknowledges that Lessor.

(@) has or will acquire the Equipment at the request and
diraction of Lessee and for the purpose of leasing same to
Lessee under a Leasing Schedule; and

(b) intends to treat the lease of Equipment to the Lessee as a

true lease and to claim over the term of the lease all
available tax benefits.
Lessee acknowiedges that if an Event of Default occurs,
Lessor's retum on its investment may be adversely affected.
In that case Lessor may, in addition to its immediate loss of
interest on iis investments, sustain and claim from Lessee
other foreseeable demages which cannot be quantified on
the date of execution of this Lease Agreement or any
Leasing Schedule. Those damages may include, without
limitation, loss of fiscal benefits for the remainder of the term
of any lease of any Equipment or increased tax liabilities or
both, unanticipated increased administrative costs,
amortized but unrecovered setup cosls, fees and
disbursements as well as additional or increased monetary
linbilities towards any third party lender, under or by reason
of such Event of Default and the premature termination of
the Iease of any Equipment and the funding thereof.

18. Events of Dofault

18.1 Any of the following is an "Event of Default”:

(a) Fallure by Lessee to-pay any Total Rental Installment or
other amount pursuant to any Leasing Schedule.

{b) Failure by Lessee to perform any of its obligations under
Sections 11 or 14 of this Lease.

(c) Failure of Lessee to perform any of its other obligations
within 15 days of notice from Lessor as to the failure and
requiring it to be rectified.

(d) The bankruptcy or insolvency of Lessee, the filing against
Lessee of a pelition in bankruptcy, the making of an
authorized assignment for the benefit of creditors by Lessee,
the appointmant of a receivar or trustee for Lessee or for any
assets of Lessee or the institution by or against Lessee of
any other type of insolvency proceeding under the
Bankruptcy and Insolvency Act or otherwise, or the
institution by or against Lessee of any formal or informal
proceedings for the disseclution or liquidation of, setiement
of, claim against or winding up of affairs of Lessee.

(e) The amalgamation of Lessee with another corporation or
corporations, or continuation of Lessee under a statute other
than the statute under which it exists at the date of
exacution of this Lease Agreement.

() If any adverse claim becomes enforceable against Lessee
affecting or against any Equipment.

(@) Failure of the Lessee to perform any abligation it may have
under any agreement with Royal Bank of Cenada or any of
it's subsidiaries.

{(n) A change that is, in the opinion of Lessor, a material adverse
change in the business, financial condition or ownership of
Lessee ar Equipment.

19. Lessor's Remedies on Defauit

@ Registered trademark of Royal Bank of Canada
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19.1 If an Event of Default occurs, Lessor may, without notice to
Lessee, take possession of all Egquipment, and for that
purpose may enter any premises where any of the
Equipment Is located. Lessor may sell, lease or otherwise
dispose of Equipment for such consideration and upon such
ferms and conditions as it considers reasonable. This
includes, without limitation, the right in the name of and as
the irrevocably appoinied agent and attorney of Lessee, to
lease any item of the Equipment to any other person upen
such terms and conditions, for such rental and for such
period of time as Lessor may deem reasonable, without
terminating ar being deemed to have terminated the relevant
Leasing Schedule, and fo receive that rental and hold and
apply it against any amount owing by Lessee to Lessor
under the Lease. All of these rights are without prejudice to
Lessor's other rights and recourses against Lessee, at law
or in equity.

19.21f an Event of Default occurs, then whether or not Lessor has

taken possession of any Equipment, Lessee shall pay to

Lessor on demand an amount determined as follows:

a) an amount calculated by discounting the sggregate
amount of all Rentat (nstalments, including the Purchase
Option amount, if any, specified under the applicable
Leasing Schedule which were to be paid during the
remainder of the Term, using an assumed rate egqual to
the lesser of;

i} five percent (8%);

i)y the bond rate at the date, for the equivalent temn to
maturity, of the applicable Leasing Schedule; and

iii) the bond rate at the date of the discount caleutation
for a term equivalent to the remaining term of such
Leasing Schedufe (with, in the case of (i) and (i),
Canadian dollar obligations being benchmarked
against bonds issued by the Government of Canada
and US. dollar obligations being benchmarked
against bonds issued by the Govemment of the
United States of America); plus.

b) the amount of any damages described in Section 17.1
suffered or susiained by Lessor and not racovered
pursuant to Section 16.2 (a); plus

¢) the amount of any Total Rental Instaliments or payments
of interim rental due as of the date of Event of Defauit
and unpaid, and any other amount due on that date and
unpaid under the Lease; plus

d) any cost of disposition of the Equipment; less

e) the amount of any security deposits under that Leasing
Schedule and any proceeds of the disposel of the
Equipment actually received by Lessor.

19.3 ¥ Lessor has leased Equipment pursuant to its rights under
this Section 19 it may demand payment under Section 19.2,
and account to Lessee for the proceeds of that lease as and
when Lessor receives them.

18.4 If Lessor has not taken possession of the Equipment, and
Lessee pays Lessor the amount determined under Section
19.2 hereof, then Lessor will convey all of its right, title and
interest in all Equipment to Lesses, on the terms of Sections
21.5 and 21.6 hereof

20. Lessor's Option to Terminate

201 Lessee agrees that neither this Lease Agreemsnt nor any
Leasing Schedule, nor any interest therein or in any
Equipment, shall be assignable or transferable by operation
of law and it is agreed and covenanted by and between the
parties hereto that if any Event of Default shall oceur or
happen, then this Lease Agreement and any and all Leasing
Schedules shall, at the opfion of the Lessor to be exercised
by notice hereundaer, immediately end and terminate and
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neither this Lease Agreement nor any Leasing Schedule or
any interest therein shall be an asset of Lessee after the
exercise of that option; provided that no such termination
shall terminate or affect any right or remedy which shall have
arisen under the Leasa prior to such termination.

21. Option to Purchase

21.1 If there is no Event of Default. Lessor hereby grants to
Lessee an option to purchase whatever title Lessor may
have to the Equipment for the purchase price and at the time
or times set forth In the relevant Leasing Schedule.

21.2 This option to purchase may be exercised by Lessee by
giving to L.essor notice of Lessee's intention to exercise such
option, 2t least thirty (30) days prior fo the date of intended
purchase, describing the Equipment with respect to which
such option is being exercised.

21.3 The intanded purchase and sale shall be concluded on a
dale specified in the said notice falling on or afer, the date
stated in the relevant Leasing Schedule, but in any event not
later than the temination date of the term pertaining to the
Equipment being purchased.

21.4 Upon the exercise of this option, there shall be a binding
agresment for the sale and purchase of the Equipment
described in the notice on the terms and conditions provided
herein. The purchase price shall be paid to Lessor at the
time of the conclusion of the sale. .

21.5 Upon this purchase, Lessor shall sell the Equipment s
purchased free and clear of all intarests of Lessor under this
Lease Agreement and any Leasing Schedule and thereupon
this Lease shall terminate with respect to the Equipment so
purchased. The sale shall be on an “as-is where-is" basis
and be without representation or warranty by Lessor except
that it has the right to sell the Equipment to Lessee and that
it has not given any security interest in the Equipment to any
third party.

21.6 Lessee shall bear the cost of any taxes, licence or
registration fees or other assessments or charges imposed
on, or connected with, the transfer of title to and awnership
of the Equipment.

22. Remedying Defaults

22.1 If Lessee shall fall to perform or comply with any of its
obligations under this Lease Agreement or any Leasing
Schedule, Lessor at its discretion may do all such acts and
make all such disbursements as may be necessary to cure
the default and any costs incured or disbursements made
by Lessor incuring eny such default shall be payable by
Lessee on demand.

23. indemnification

23.1 Lessee will indemnify Lessor and save Lessor harmless
from and against all loss, costs, damage or expense of every
nature and kind whatsoever sustained or suffered by Lessor,
or for which the Lessor may be or become liable, resulling
from:

(a) the execution of the Lease Agreement or any Leasing
Schedule by Lessor or the purchase or ownership by
Lessor of the Equipment.

{b) the non-acceptance by Lessee or the failure, refusal or
neglect of Lessee lo accept the Equipment;

(c) the moving, delivery, maintenancs, repair, use, operation
or possession of the Equipment by Lessee or the
ownership thereof or other rights held therein by Lessor;

or
(d) the failure of Lessee to comply with any of its obligations
under the Lease Agreement or a Leasing Schedule;
unless caused by the act or neglect of Lessor, its servants
or agents.
24. Assignment of Warranties

® Registered trademark of Royal Bank of Canada
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24.1 Lessor hereby assigns to Lessee the benefit of all warranties
resulting from the sale entered into with the supplier for its
use during the tem of the Lease.

28. Patent Infringement

25.1 Lessee ghall defend and hold Lessor free and harmless from
any cost, loss, damage or expense suffered or incurred by
Lessor in any suit, proceeding or otherwise so far as the
same is based on any daim that the use or operation of the
Equipment by Lessee infringes any patent or copyright.

26. Overdue Payment

26.1 Any overdue payment shall bear interest at the rate of Royal
Bank Prime Interest Rate plus five per cent {5%) per anhum
calculated monthiy whether before or after judgement, from
the date it is due until paid.

27. Delivery at Termination

27.1 Lessee shall on the expiration or sooner fermination of any
Lease, sumender the Equipment to Lessor at a place in
Canada designated by Lessor in good order and repair,
ordinary wear and tear excepted.

27.2 In the event that with or without the consent of Lessor,
Lessee remains in the possession of ar uses the Equipment
after the expiration of the term of the Lease pertaining
thereto, all the provisions of the Lease shall apply thereto,
including the payment of rental and all other payments
required, uniess and until the same has been surrendered
pursuant to the terms of this section, or Lessor has relieved
Lessee from its obligations under the Lease with respect to
the Equipment.

28. Notice

28.1 Any nofice required to be given hereunder shall be in writing
and may be personally delfivered or sent by facsimile or may
be forwarded by registered mail. W any such notice is so
mailed it shall be deemed to have been given by the sender
and received by the parly hereto to whom it has been
addressed two business days after the due mailing thereof
by prepaid registered mail addressed to the addrese shown
on page 1 of this Lease Agreemert or on the same business
day if sent by delivery or facsimile.

28.2 Any person fo whom a nofice is required tc be addressed
may from time to time give nolice of any change of address
and in such event the foregoing addresses shall be deemed
to have been changed accordingly.

29, Assignment and Sub-Latting

29.1 Lessee will not assign any Lease or sub-at any Equipment
without the prior consent in wiiting of Lessor, such consent
not to be unreasgnably withheld, No assignment of the
Lease or subJetting of any Equipment shall refieve the
Lessee of its obligations hereunder nor shall any subletting
be for a term which extends beyond the expiration of the
term of the Lease Agrasment.

30.Corporate Waiver

30.1 Lessee waives its right to receive a copy of any financing
statement or financing change statement registered by
Lessor.

30.2 The Llessee hereby acknowledges that seizure or
repossession of the Equipment referred to in any Lease shall
not, by implication of law, extingulsh the Lessee's
indebtedness under any such Lease or other collateral
security.

31. Limitation of Civil Rights - Saskatchewan

31.1 Lessee covenants and agrees with Lessor that The
Limitation of Civil Rights Act of the FProvince of
Saskatchewan shall have no application to this Lease
Agreement or any Leasing Schedule.

32. Successors and Assigns
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32.1 The Lease Agreement and each Leasing Schedule shall
enure to the benefit of, and be binding upon Lessor and
Lessee, their successor and permitted assigns and the sub-
lessees of Lessee. Lessor shall be at liberty 1o assign and
atherwise deal with its rights under any Lease.

33. Location of Equipment

33.1 Lessee shall not part with possession of the Equipment.

33.2 Lessee declares that the Equipment will be located at the
"Place of Use" in the relevant Leasing Scheduie. If the
location changes, Lessee will promptly give to Lessor notice
of the new location not later than five (5) days after the
change.

34. Records

34.1 Lessee shall maintain & record describing each item of
Equipment, all changes, replacements, madifications and
allerations thereto and the cost thereof. The recerd
described shall be available to Lessor, its representatives or
agents for inspection and to copy.

365. Offset

351 Lessee hereby waives any and all existing and future claims
and offsets against any payment due to Lessor hereunder
and agrees to pay those amounts due hereunder regardiess
of any offset or claim which may be asserted by Lessee or
on its behalf.

36. Remedies Cumulative

36.1 All rights and remedies of Lessor hereunder are cumulative
and not altemative and may be exercised by Lessor
separately or together, in any order, sequence of
combination.

37. Time :

37.1 Time is and shall be in all respects of the essence of any
{ease.

38. Entire Transaction

38.1 This Lease Agreement and Leasing Schedules represent the
entire transaction between the paries hereto relating to the
subject matter.

38.2 No agreement purporting to amend or modify this Lease
Agreement or any Leasing Schedule or any document,
paper or written relating herelo or thereto, or connected
herewith or therewith, shall be valid and binding upon the
parties hereto unless in writing and signed and accepted in
writing by both parties hereto,

39. No Merger in Judgment

39.1 The taking of any judgment under this Lease Agreemant or
any Leasing Schedule shall not operate as a merger of any
term, condition or pravision hereof or thereof.

‘40, Further Assurances/Copy of Agreement

40.1 Lessee shall give further assurances and do, execute and
perform all such acts, deeds, documents and things as may
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be reasonably required to enable Lessor to have the full
benefit of all rights and remedies intended to be reserved or
created hereby.

40.2 Lessee acknowledges receipt of a copy of this Lease
Agreement

41. Proper Law

41.1 This Lease Agreement and each Leasing Schedule hereto
shall be govered, construed and enforced in accordance
with the laws of the Province ofAlberta.

42, Currency

42.1 All sums payable by Lessee to Lessor under this Lease
Agreement or any Leasing Schedule hereto shall be paid in
Canadian dollars, unless otherwise specified in the Leasing
Schedule.

43. Language

431 This Lease Agreement and each Leasing Schedule are
drawn up in the English language at the request of both
parties,

Le présent contrat de location a été rédigé en langue
anglaise & la demande des deux parties.

44.Generzl

44.1 Any terms herein defined in the singular number shall have a
corresponding meaning when used in the plural.

44.2 Any act or deed required to be observed, performed or done
hereunder falling on a Saturday, Sunday or other statutory
holiday shall be observed, performed or done on ihe
business day next following but any delay hereby granted
shall not extend to relisve either party from the due
performance and fulfillment of its obligations hereunder.

485. Facsimile Language

45.1The Lessor will be entitied to rely an any signature appearing

on a facsimile transmission that purports to be a signature of
the Lessee or of a representative of the Lessee as being
authorized, valid and binding on the Lessee, even if the
signature was not, in fact, signed by the Lessee or its
representative.  The lessee will keep the originals of all
documents and instructions transmitied to the Lessor by
facsimile, and will produce them to the Lessor upon request.
Lessor and the Lessee agree that a copy of a document
transmitted by fax shall be admissible as evidence of iis
contents and its execution by the parties in the same manner
as an original document, and expressly wsive any right to
object to its inlroduction in evidence, including any right to
object based on the best evidence rule.

46, Financlal Information

46.1 Lessee will provide to the Lessor from time to time such

information about Lessee and Lessee's business as the
Lessor shall raasonably request, including, without limitation,
bank and financing ratings, any financial statements prepared
by or for Lessee regarding Lessee's business

in witness whereof the parties hereto have executed this Lease Agreement on the 30th day of August, 2016 over the hands of their

proper signing officers duly authorized in that behalf:
Royal Bank of Canada

by S
per. :

Eugene Basolini
Head, Equipment Finance Solution Centre

® Registered trademark of Royal Bank of Canada

JUMP PARK TRAMPOLINE LTD.

BAL < ATHw A
B‘OSﬂlf‘n +

per.
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This is Exhibit "F" referred to in the
Affidayit of MARLENE STARENKY
Sworn before me this bruary, 2021

Notary Public/Commissidfierfor'\Qaths in and
for the Province of Alberta

TRISTEN POMERANCE
Barrister and Solicitor



5575 North Service Road
Suite 300
Burlington, ON L7L-6M1

02/01/2021
FUN PARK AMUSEMENT CENTER LTD.

3668 30 ST NW
EDMONTON, AB T6T 1K3

Re: Early Buy-out Lease — 569908395 — 201000028905

Thank you for your request for the early buyout figures on your lease.

Effective February 1, 2021 they are as follows:

Selling Price: $252,333.17
GST/HST #10524 8165 RT0001 $12,616.66
PST $0.00
TOTAL $264,949.83

These figures are based on all payments being up-to-date. Should you choose to take
adv<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>