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[, JOCELYN BERIAULT, of the City of Calgary, in the Province of Alberta, MAKE OATH AND
SAY THAT:

1,

3.

[ am employed by the Plaintiff Royal Bank of Canada (“RBC”) as a Senior Manager of
Special Loans and Advisory Services and | manage RBC's relationship with the
Defendants at RBC. As such, | have personal knowledge of the facts and matters herein
deposed to, except where stated to be based upon information and belief, and where so
stated | verily believe the same to be true.

| have reviewed the business records maintained by RBC in respect of the matters at
issue, which | verily believe were made in the ordinary and usual course of business,
and where | do not have direct personal knowledge of matters deposed herein, my
knowledge is derived from my review of the business records. of RBC, relevant copies of
which are attached to this my Affidavit.

I am authorized to swear this Affidavit on behalf of RBC.

Background

.4}

10.

On August 19, 2022, | swore an Affidavit in support of an Application to appoint a
receiver and manger over Faissal Mouhamad Professional Corporation (“FMPC"), 52
Dental Corporation (62 Dental’) and Delta Dental Corp. (“Delta Corp”) (the
“‘Receivership Application”), which was filed in these Proceedings on August 23, 2022
(the “First Beriault Affidavit").

On August 23, 2022, the Court appointed MNP Ltd. as interim receiver over the property,
assets and undertakings of FMPC, 52 Dental and Delta Corp (the “Interim Receiver’),
and adjourned the Receivership Application to September 14, 2022 to allow the
Defendants time to respond to the Receivership Application.

On September 9, 2022, | swore a Supplemental Affidavit in support of an amended
Receivership Appllcation to appoint a receiver and manager over FMPC, 52 Dental,
Delta Corp, and in addition, 985842 Alberta Ltd. ("985”), 52 Wellness Centre Inc. (“52
Wellness”) and Michael Dave Management Ltd. (‘MDML") (the “Amended
Receivership Application”) which was filed in these Proceedings on September 9,
2022 (the “Supplemental Affidavit").

On August 23, 2022, Faissal Mouhamad swore an Affidavit in these Proceedings (the
“First Faissal Affidavit”) in response to the Receivership Application.

On September 8, 2022, Faissal Mouhamad swore two more Affidavits in these
Proceedings in response to the Receivership Application, one that is 249 pages (the
“Second Faissal Affidavit’), and one that is 2 pages (the “Third Faissal Affidavit’ and
collectively with the First Faissal Affidavit and the Second Faissal Affidavit, the “Faissal
Affidavits”).

On September 8, 2022, Fetoun Ahmad swore an Affidavit in these Proceedings in
response to the Receivership Application (the “Fetoun Affidavit”).

On September 16, 2022, the Court appointed MNP Lid. as receiver over the property,
assets and undertakings of FMPC, 52 Dental, Delta Corp, MDML, and 52 Wellness (the
“Receiver’). RBC’s application with respect to the appointment of a receiver over 985
was adjourned to September 29, 2022 to allow 985 to make further written submissions.
On September 29, 2022, the Court appointed the Receiver over 985,
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This Affidavit is supplemental to the First Beriault Affidavit and the Supplemental
Affidavit and should be read in conjunction with my previous Affidavits sworn in these
Proceedings.

The Parties

12.

13.
14.

15.

16.

17.
18.

19.

20.

21.

22.

23.

24,

FMPC is a corporation incorporated pursuant to the laws of Alberta. According to the
Alberta Corporate Registry records, Faissal Mouhamad (“Faissal’) is the sole director
and voting shareholder of FMPC.

FMPC carried on business as a dental clinic in Red Deer, Alberia.

The Defendant, Mclvor Developments Ltd. (“Meclvor’) is a corporation incorporated
pursuant to the laws of Alberta. According to the Alberta Corporate Registry records,
Faissal is the sole director and voting shareholder of Mcivor.

985 is a corporation incorporated pursuant to the laws of Alberta. According to the
Alberta Corporate Registry records, Faissalis the sole director and voting shareholder of
985.

According to the Second Faissal Affidavit, 985's only asset (at that time) was a
commercial building located in Drayton Valley Alberta.

The Second Faissal Affidavit, at paras 14 & 16
| am not aware of any other active business carried on by 985 or property owned by 985.

52 Dental is a corporation incorporated pursuant to the laws of Alberta. Fetoun Ahmad,
also known as Fetoun Ahmed (“Fetoun”) is the sole director and voting sharehalder of
52 Dental. Fetoun is married to Faissal.

Delta Corp is a corporation incorporated pursuant to the laws of Alberta. According to
the Alberta Corporate Regisiry records, Fetoun is the sole director and voting
shareholder of Dental Corp.

MDML is a corporation incorporated pursuant to the laws of Alberta. According to the.
Alberta Corporate Registry records, Faissal is the sole director and voting shareholder of
MDML.

Altached to my Affidavit and collectively marked as Exhibit “A” are copies of searches
for FMPC, Mclvor, 985, 52 Dental, Dental Corp and MDML conducted at the Alberta
Corporate Registry and evidencing the corporate status, ownership and directorship: of
each of the corporate defendants referred to at Paragraphs 12-20 inclusive.

At all material times, FMPC operated a dental clinic located at 7151 Gaetz Avenue E,
Red Deer, Alberta using the trade name “Delta Dental’ (the “Business”, or the “Red
Deer Clinic").

Deita Dental is a registered trade name with the Corporate Registration System, and
FMPC and Faissal are registered declarants of the trade nanie.

Attached to my Affidavit and marked collectively as Exhibit “B” are copies of two trade
name searches for “Delta Dental” at the Alberta Corporate Registry.
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The FMPC Facilities

25.  On application of FMPC, RBC agreed to extend the following credit facilities for the
purpose of providing financing to FMPC to operate the Business:

(a)

(b)

(©

Revolving Demand Facility for up to the principal amount of $500,000.00, plus
interest at the rate of RBC’s prime interest rate in effect from time-to-time

("Prime”) (the “FMPC. Operating LOC");

Royal Bank Visa Facility for up to the principal amount of $75,000.00, plus
interest at the rates of interest agreed to between RBC and FMPC pursuant to

the RBC Royal Bank VISA Business Card Agreement (the “FMPC Visa

Facility"); and

Canadian Emergency Business Account in the amount of $60,000.00 (the
“CEBA Facility™).

(coliectively the “FMPC Credit Facilities?).

26. The terms of the FMPC Credit Facilities are set out in the following credit agreements:

(a) Credit Facilities Agreement dated August 4, 2018, between RBC and FMPC
which is attached to my Affidavit and marked as Exhibit “C”;

) Renewal Agreement dated September 10, 2018, between RBC and FMPC which
is attached to my Affidavit and marked as Exhibit “D”;

{c) Credit Agreement dated September 8, 2020, between RBC and FMPC which is
attached to my Affidavit and marked as Exhibit “E”;

{d) Credit Agreement dated December 20, 2021, between RBC and FMPC which is
attached to my Affidavit and marked as Exhibit “F”;

(e) Credit Agreement dated May 2, 2022, between RBC and FMPC which is
attached to my Affidavit and marked as Exhibit “G”;

H Canadian Emergency Business Account Agreement which is attached to my
Affidavit and marked as Exhibit “H”; and

(9) RBC Royal Bank VISA Business Card Agreement which is attached to my
Affidavit and marked as Exhibit “}”;
{collectively, the “FMPC Loan Agreements”).

The FMPC Security

27. To secure due payment and performance of all present and future indebtedness and
liabilities of FMPC to RBC, FMPC granted to RBC the following:

(a)

68955139.5

General Security Agreement dated May 16, 2012 whereby FMPC granted a
security interest in favour of RBC against all of FMPC's present and after-
acquired personal property (the “First FMPC GSA”), which is attached to my
Affidavit and marked as Exhibit “J”; and



(b)

-5-

General Security Agreement dated August 19, 2016 whereby FMPC granted a
security interest in favour of RBC against all of FMPC's present and after-
acquired personal property (the “Second FMPC GSA") attached to my Affidavit
as Exhibit “K”.

28. At all material fimes, the First FMPC GSA and the Second FMPC GSA have been
perfected by registration at the Alberta Personal Property Registry (the “APPR”).
Attached to my Affidavit and marked as Exhibit “L” is a debtor name search for FMPC
conducted at the APPR on April 4, 2023, evidencing perfection of RBC’s security interest
pursuant to the First FMPC GSA and the Second FMPC GSA.

The FMPC Guarantees

29. To secure all indebtedness owing by FMPC to RBC, including both direct and indirect
indebtedness, the following guarantees (among others) were executed in favor of RBC:

(a

a Guarantee and Postponement of Claim dated August 12, 2016 executed by
Mclvor in favour of RBC, guaranteeing to RBC all debts and liabilities, present or
future, direct or indirect, absolute or contingent, matured or not, at any time
owing to RBC by FMPC, including interest, costs, expenses, and other
obligations, for up to the principal sum of $3,250,000.00, plus interest thereon
from the date of demand at the rate of Prime plus 5%, plus all of RBC’s fees,
costs, charges and expenses, including legal fees and disbursements on a
solicitor and own <client basis (the ‘Mclvor/fFMPC Guarantee”). The
Mclvor/FMPC Guarantee is attached to my Affidavit and marked as Exhibit “M”:
and

a Guarantee and Postponement of Claim dated August 12, 2016 executed by
985 in favour of RBC guaranteeing to RBC all debts and liabilities, present or
future, direct or indirect, absolute or contingent, matured or not, at any time
owing to RBC by FMPC, including interest, costs, expenses, and other
obligations, for up to the principal sum of $3,250,000.00, plus interest thereon
from the date of demand at the rate of Prime plus 5%, plus all of RBC's fees,
costs, charges and expenses, including legal fees and disbursements on a
solicitor and own client basis (the “985/FMPC Guarantee”). The 985/FMPC
Guarantee is attached to my Affidavit and marked as Exhibit “N”.

30. The guarantees referred to in Paragraph 29(a)-(b) are collectively referred to in this
Affidavit as the “FMPC Guarantees”.

The Mclvor Facility

31. On the application of Mclvor, RBC agreed to extend to Mclvor a Revoiving Demand
Fagility for up to the principal amount of $2,500,000.00, plus interest at the rate of Prime
{the “Mclvor Credit Facility”). The terms of the Mclvor Credit Facility are set out in the
following loan agreements:

(@)

(b)

£8955138.5

Credit Facilities Agreement dated August 2, 2016, between RBC and Mclvor and
attached to my Affidavit and marked as Exhibit. “O”;

Credit Agreement dated September 27, 2017, between RBC and Mclvor and
attached to my Affidavit and marked as Exhibit “P”;



(c)
(d)

(&)
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Credit Agreement dated September 8, 2020, between RBC and Mclvor and

attached to my Affidavit and marked as Exhibit “Q”;

Credit Agreement dated December 30, 2021, between RBC and Mclivor and
attached to my Affidavit and marked as Exhibit *R”: and

Credit Agreement dated May 2, 2022, between RBC and Mclvor and attached to
my Affidavit and marked as Exhibit “S”.

The Mclvor Guarantees

32.  To secure all indebtedness owing by Mclvor to RBC, including both direct and indirect
indebtedness, the following guarantees (among others) were executed in favor of RBC:

(a)

(b)

a Guarantee and Postponement of Claim dated August 12, 2016 executed by
FMPC in favour of RBC, guaranteeing to RBC, on demand, all debts and
liabilities, present or future, direct or indirect, absolute or contingent, matured or
not at any time owing to RBC by Mclvor for up to the principal amount of
$2,500,000.00, plus interest from the date of demand at the rate of Prime plus
5%, plus all of RBC's costs on a solicitor and own client basis incurred by RBC
({the “FMPC/Mclvor Guarantee”). The FMPC/Mclvor Guarantee is attached to
my Affidavit and marked as Exhibit “T”; and

a Guarantee and Postponement of Claim dated August 12, 2016 executed by
985 in favour of RBC guaranteeing to RBC, on demand, all debts and liabilities,
present or future, direct or indirect, absolute or contingent, matured or not at any
time owing to RBC by Mclvor for up to the principal amount of $2,500,000.00,
plus interest from the date of demand at the rate of Prime plus 5%, plus all of
RBC’s costs on a solicifor and own client basis incurred by RBC (the
“985/Mclvor Guarantee”). The 985/Mclvor Guarantee is attached to my Affidavit
and marked as Exhibit “U”.

33. The guarantees referred to in Paragraph 32(a)-(b) are collectively referred to in this
Affidavit as the “Mclvor Guarantees”,

The 985 Security

34. To secure due payment and performance of all present and future indebtedness and
liabilities of 985 to RBC, 985 granted to RBC the following:

(a)

(b)
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General Security Agreement dated August 9, 2016 whereby 985 granted a
security interest in favour of RBC against all of 985's present and after-acquired
personal property (the “985 GSA"). Attached to my Affidavit and marked as
Exhibit “V” is a copy of the 985 GSA; and

along with Bank of Montreal (“BMQ”), a Priority Agreement dated August 12,
2016, whereby 985 and BMO agreed to subordinate and postpone any security
interest granted by 985 to BMO to any security interest granted by 985 to RBC
{the “Priority Agreement"). Attached to my Affidavit and marked as Exhibit “W?*
is a copy of the Priority Agreement.
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At all material times, the 985 GSA and the Priority Agreement have been perfected by
registration at the APPR. Attached to my Affidavit and marked as Exhibit “X” is a debtor
name search for 985 conducted at the APPR on April 4, 2023, evidencing perfection of

RBC’s security interest pursuant to the 985 GSA.

Indebtedness

36.

37.

38.

39,

(i) The FMPC Indebtedness

As at April 10, 2023, there is outstanding under the FMPC Credit Facilities, plus further
amounts owed in respect of costs and expenses incurred by RBC, including legal costs
on a saolicitor and own client basis, and further accruing interest, the following amounts:

Description Principal

Accrued interest

Realization Costs Total
paid by RBC as of
March 27, 2023

Per Diem

FMPC Operating

LOC $500,000.00

$21,405.74

FMPC Visa Facility

$78,952.79 $3,848.38

CEBA Facility $60,000.00

$638,952.79  $25,254.12

Totail

$136,111.09 $657,516.83 $94.98

$82,801.17 $43.24

$60,000.00 -
$800,318.00 $138.22

The total direct indebtedness FMPC owes to RBC as at April 10, 2023 is $800,318.00. plus interest
from and after April 10, 2023 at the per diem rate of $138.22, plus further costs, charges and
expenses, including legal fees incurred by RBC to collect the indebtedness from and after March
27, 2023 on a solicitor and own client basis (the “FMPC Direct Indebtedness”).

The security and guarantees granted by FMPC, Mclvor and 985 exclude the CEBA
Facility. Therefore, the $680,000.00 CEBA Facility is an unsecured debt.

As at April 10, 2023, there is outstanding under the Mclvor Credit Facility, plus further
amounts owed in respect of costs and expenses incurred by RBC, including legal costs
on a solicitor and own client basis, and further accruing interest, the following amounts:

Description Principal

Accrued Inferest

Realization Costs Total Per Diem

paid by RBC as of

March 27, 2023

Mclvor Credit
Facility

$2,500,000.00 $109,247.65

$2,861.25 $2.612,108.90 $493.17

The total direct indebtedness Mclvor owes to RBC as at April 10, 2023 is $2,612,108.90, plus interest
from and after April 10, 2023 at the per diem rate of $493.17, plus further costs, charges and
expenses,; including legal fees incurred by RBC to collect the indebtedness from and after March 27,
2023 on a solicitor and own client basis (the “Mclvor Direct Indebtedness™).

FMPC is liable to RBC for the Mclvor Direct Indebtedness piirsuant to the FMPC/Mclvor
Guarantee for up to the principal amount of $2,500,000.00 plus interest at the rate of
Prime plus 5%, from and after the date of demand, plus further amounts owed in respect
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of costs and expenses incurred by RBC, including legal costs on a solicitor and own

client basis. Therefore, the total amount FMPC owes to RBC as at April 10, 2023 totals:

Description Pringipal Accrued Interest  Realization Costs Total Per Diem
paid by RBC as of
March 27, 2023
FMPC Direct o :
Indebtedness $638,952.79 $25,254.12 $136,111.09 $800,318.00 $138.22
Meclvor Direct $2,500,000.00 $109,247.65 $2,861.25 $2.612,108.90 $493.17
Indebtedness (capped at the
maximum
principal
amount of the
FMPC/Mcivor
Guarantee)
Total $3.,412,426.90 $631.39

The total indebtedness FMPC owes to RBC as at April 10, 2023 is $3,412.426.90, plus interest from
and after Aprit 10, 2023 at the per diem rate of $631.39, plus further costs, charges and expenses,
including legal fees incurred hy RBC to collect the mdehtedness from and after March 27, 2023 on a
solicitor and own client basis (the “FMPC Indebtedness”).

(ii)  The 985 Indebtedness

As at April 10, 2023, pursuant to the 985/FMPC Guarantee and Postponement of Claim,
985 is'indebted to RBC in the principal amount of $3,250,000.00, plus interest thereon at
the rate ‘of Prime plus 5% from and after the date of demand, plus all of RBC's fees,
costs, charges and expenses, including legal fees and disbursements on a solicitor and

own client basis.

Furthermore, as at April 10, 2023, pursuant to the 985/Mclvor Guarantee, 985 is
indebted to RBC in the principal amount of $2,500,000.00, plus interest at the rate of
Prime plus 5% from and after the date of demand, plus all of RBC's fees, costs, charges
and expenses, including legal fees and disbursements on a solicitor and own client

basis.

Therefore, the total amount 985 owes RBC as at April 10, 2023 totals:

Deseription Principal Accrued Interest  Realization Costs. Total Per Diem
paid by RBC as of
March 27, 2023
FMPC Direct ; .
Indebtedness $638,952.79 $25,254.12 $136,111.09 $800,318.00 $7138.22
Mcivor Direct $2,500,000.00 $109,247.65 $2,861.25 $2.612,108.90 $493.17

Indebtedness
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Total $3,412,426.80  $631.39

The total indebtedness 985 owes RBC as at April 10, 2023 is $3,412,426.90, plus interest from and
after April 10, 2022 at the per diem rate of $631.39, plus further costs, charges and expenses,
including legal fees incurred by RBC to collect the indebtedness from and after March 27, 2023 on a
solicitor and own client basis (the “985 Indebtedness” and together with the FMPC Indebtedness,
the “Indebtedness™).

The Default and Demands

43. FMPC, Mclvor and 985 (among others) have defaulted in their obligations fo RBC,
including, without limitation:

(a) failing to repay all amounts owing to RBC on demand:
(b)  FMPC not conducting its day-to-day banking at RBC;

(c) failing to immediately notify RBC of any event which constitutes or may constitute
an event of default;

() FMPC failing to give RBC 30 days prior notice in writing of any intended change
in the ownership structure of its business and changing the ownership structure
of its business without the prior written consent of RBC;

(e) failing to deliver to RBC such information as RBC has requested:;

(H) permitting a mortgage, charge, lien, pledge, security interest and other
encumbrances to affect the property secured to RBC;

(g9) FMPC has either sold, transferred, conveyed, leased or otherwise disposed of
some of its property and assets out of the ordinary course of business and
without the consent of RBC;

h) 985 has either sold, transferred, conveyed, leased or otherwise disposed of
some of its property and assets out of the ordinary course of business and
without the consent of RBC;

(i} FMPC has used the proceeds of the FMPC Operating LOC for the benefit or on
behalf of several parties otherthan FMPC; and

) failing to notify RBC of all claims or litigation affecting FMPC, 985, and Mclvor
(and others) or the collateral secured to RBC.

44, On or about July 28, 2022, RBC through its legal counsel demanded payment from
FMPC and 985 (among others) of the FMPC Indebtedness and the 985 Indebtedness
owing as a result of the FMPC Credit Facilities and the FMPC Guarantees, excluding the
CEBA Facility, and issued the required Bankruptcy and Insofvency Act s. 244 Notices of
Intention to Enforce Security (the “FMPC Demands and Notices”).

45, Attached to my Affidavit and marked as Exhibit “Y” is a true copy of the Affidavit of
Service of the FMPC Demands and Notices.
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48. On or about August 15, 2022, RBC through its legal counsel demanded payment from
Mclvor, FMPC and 985 (among others) of the Mclvor Credit Facility and the 985
Indebtedness owing as a result of the Mclvor Credit Facility and the Mclvor Guarantees,
and issued the required Bankruptcy and Insolvency Act s. 244 Notices of Intention to
Enforce Security (the “Mclvor Demands and Notices”).

47.  Altached to my Affidavit and marked as Exhibit “Z” is a frue copy of the Affidavit of
Service of the Mclvor Demands and Notices.

48.  The FMPC Indebtedness and the 985 Indebtedness is fully due, owing, and payable to
RBC by FMPC and 985,

The Unauthorized Transfer of the Business, Property and Unauthorized Use of the FMPC
Credit Facilities

49.  As sworn to above, both FMPC and 985 granted to RBC a security interest in all of their
present and after-acquired personal property. The collateral secured by the security
interest is all encompassing, and includes; without limitation, all present and future
inventory, accounts receivable, money, equipment, and goodwill in which FMPC and 985
have an interest in.

50. FMPC and 985 covenanted and agreed with RBC not to sell, transfer, convey, lease, or
otherwise dispose of any of their properties or assets other than in the ordinary course of
business and on commercially reasonable terms without the prior written consent of
RBC.

51.  RBC extended credit facilities to FMPC for the purpose of providing financing to operate
the Business, including providing a revolving credit facility to be used by FMPC to meet
its day-fo-day operating expenses, including, without limitation for the purpose of
purchasing inventory and paying staff.

52. it is a condition of the FMPC Loan Agreements that FMPC is not permitted to use the
proceeds of any credit facility for the benefit of or on behalf of any person other than
FMPC.

53. It is also a condition of the FMPC Loan Agreements. that (without limitation):

€)] FMPC will give RBC 30 days prior notice in writing of any intended change in its
ownership structure or composition and will not make or facilitate any such
changes without the prior written consent of RBC; and

(b} FMPC will not, without the prior written consent of RBC, merge, amalgamate, or
otherwise enter into any other form of combination with any other person.

RBC's Secured Claim Against Delta Corp

54. RBC asserts a secured claim in all present and after-acquired personal property of Delta
Corp in an amount equivalent to the Indebtedness since FMPC transferred the Business,
which was secured to RBC, to Delta Corp for no apparent consideration, and without the
prior consent of RBC.
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| have reviewed the First Report of the Interim Receiver of Faissal Mouhamad
Professional Corporation, Delta Dental Corp. and 52 Dental Corporation dated
September 9, 2022 (the “IR Report”). The Interim Receiver advised in the IR Report,

-and | do verily believe, that FMPC managed the Business, and had no independent

operations.
The IR Report, at para 5.1

It is a condition of the FMPC Loan.Agreements that FMPC must use a deposit account
at RBC to conduct its day-to-day banking for the Business, and FMPC had such an
account at RBC, Account Number 08259 — 100-007-7 {the “FMPC Deposit Account”).

Attached to my Affidavit and collectively marked as Exhibit “AA” are copies of bank
statements for the FMPC Deposit Account for the months of December 2021 up to and
including July 2022 (collectively the “FMPC Bank Statements),

The FMPC Deposit Account and the FMPC Operating [.OC are linked, such that if the
FMPC Deposit Account has a negative balance, an amount sufficient to restore the
FMPC Deposit Account will automatically be drawn from the FMPC Operating LOC.

FMPC and its related entities were first assigned to me in November of 2021 to manage
for the bank. | first had an introductory meeting with Faissal on November 8, 2021.

I have reviewed historical corporate filing records for Delta Corp. According to these
records, Faissal originally incorporated Delta Corp on August 28, 2017 and he was its
sole director at that time. it was struck from the Alberta Corporate Registry for failure to
file annual returns on February 2, 2020. On May 18, 2021, Delta Corp was revived by a
solicitor and Faissal was registered as its sole director and shareholder at that time.

Then, on December 14, 2021, Faissal, as agent for Delta Corp, changed the director and
shareholder of Delta Corp from himself to his wife Fetoun. Faissal removed himself as
director and shareholder of Delta Corp only five weeks after he first learned that FMPC
was transferred into RBC's Special Loans and Advisory Services depariment.

Attached to my Affidavit and collectively marked as Exhibit “BB” are copies of the
historical corporate filings for Delta Corp obtained from the Alberta Corporate Registry
evidencing the corporate filing history for Delta Corp summarized in paragraphs 60 and
61 above.

As sworn to above, Delta Dental is a registered trade name with the Corporate
Registration System, and FMPC and Faissal are registered declarants of the trade
name. Faissal admitted that the Business operates under the trade name “Delta Dental”,

‘and admitted that this trade name is owned by Faisal and FMPC.

The Second Faissal Affidavit, at para 39
Faissal provided dental services usingthe trade name Delta Dental.
The Fetoun Affidavit, at para20

Based upon the fact that “Deita Dental” is a registered trade name of FMPC and Faissal,
Faissal's admission that he provided dental services under this trade name, and that
FMPC owned this trade name, | do verily believe that all goodwill generated by or
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associated with the name “Delta Dental" is secured to RBC by reason of the FMPC
GSAs.

t have reviewed the Faissal Affidavits and the Fetoun Affidavit, and Faissal and Fetoun
swore that Faissal transferred the following operations and property of the Business to
Delta Corp:

(a) ‘the revenue generated from the Business commencing in April of 2022:
The First Faissal Affidavit, atpara 9

The Fetoun Affidavit, at para 18

(b) the business expenses incurred by the Business beginning in December of 2021;
and

The Second Faissal Affidavit, at para 50;

The Feétoun Affidavit, at para 16

()  the deposit account for the Business.

The Fetoun Affidavit, at para 19

Faissal and Fetoun each swore in their affidavits that the purpose of Delta Corp was to
manage the operations of the Business.

The First Faissal Affidavit, at para 8

The Fetoun Affidavit, at para 13

At no time was RBC aware that FMPC intended to transfer the revenues of the Business
{(which is secured to RBC) to another entity or intended to deposit the revenues with
another financial institution, and at no time was RBC aware that the operations of the
Business were going to be restructured-such-that-Delta Corp, (owned by Fetoun) would
assume this responsibility. Additionally, RBC did not consent to revenues being diverted
to another entity, another financial institution, and did not consent to a restructuring or
transfer of the operations of the Business or any property of FMPC.

Contrary to what Faissal and Fetoun swore to, the Interim Receiver advised in the IR
Report, and | do verily believe, that there is no management agreement between FMPC
and Delta Corp and that FMPC lacked practice management support at the time of its
appointment.

The IR Report, at para 5.2

In addition, the Irterim Receiver advised in the IR Report, and | do verily believe, that no
bookkeeping or accounting services were provided to Delta Corp at the fime of its
appointment.

The IR Report, at para 12.4
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71.  Finally, the Interim Receiver further advised in the IR Report, and | do verily believe, that
Delta Corp did not appear to provide any support for the Business outside of establishing
a new banking relationship with another financial institution.

The IR Report, at para 12.4, 25.1

72. In July of 2022, | noticed that the frequency and quantum of deposits or credits coming
into the FMPC Deposit Accaunt significantly decreased, and that FMPC’s payroll liability
for July decreased by half.

73.  While reviewing the FMPC Bank Statements, | identified the following cheques from
FMPC to Deita Corp, totalling $830,000.00 between December of 2021 ard July of 2022
(this review was focused on transactions where larger sums of money were transferred
out of the FMPC Deposit Account, therefore, the total amount may be higher):

Date Payee Amount Cheque Number
12/15/2021 Delta Corp $20,000.00 5514
12/16/2021 Deita Corp $20,000.00 5521
12/23/2021 Delta Corp $30,000.00 5534
1/12/2022 Delta Corp $40,000.00 5567
1/20/2022 Delta Corp $20,000.00 5578
1/21/2022 Delta Corp $20,000.00 5580
2/1/2022 Delta Corp $20,000.00 5588
2/3/2022 Delta Corp $40,000.00- 5597
2/11/2022 Delta Corp $30,000.00 5621
2/17/2022 Delta Corp $20,000.00 5627
2/28/2022 Delta Corp $10,000.00 5640
3/2/2022 Delta Corp $20,000.00 5643
3/4/2022 Delta Corp $20,000.00 5648
3/15/2022 Delta Corp $20,000.00 5660
3/17/2022 Delta Corp $20,000.00 5665
3/29/2022 | Delta Corp $30,000.00 5678
3/31/2022 Delta Corp $15,000.00 5680
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4/5/2022 Delta Corp 520,000.00 5690
A/14/2022 Delta Corp $25,000.00 5702
4/25/2022 Delta Corp $20,000.00 5712
4/26/2022 Delta Corp $30,000.00 5713
4/28/2022 Delta Corp $25,000.00 5717
5/5/2022 Delta Corp $20,000.00 5179
5/6/2022 ‘Delta Corp $20,000.00 5721
5/11/2022 Delta Corp $25,000.00 5730
5/11/2022 Delta Corp $15,000.00 5731
5/12/2022 Delta Corp $10,000.00 5733
5/13/2022 Delta Corp '$15,000.00 5734
5/18/2022 Deita Corp $35,000.00 5736
5/24/2022 Delta Corp $20,000.00 5737
5/24/2022 Delta Corp $10,000.00 5739
5/25/2022 Delta Corp $10,000.00 5740
5/26/2022 Delta Corp $20,000.00 5742
5/27/2022 Delta Corp $20,000.00 5745
6/6/2022 Delta Corp 520,000.00 5753
6/7/2022 Delta Corp $10,000.00 5758
6/8/2022 Delta Corp $15,000.00 5759
6/17/2022 Delta Corp $20,000.00 5763
6/22/2022 Delta Corp $10,000.00 5797
6/27/2022 Delta Corp $10,000.00 5799
6/29/2022 Delta Corp $10,000.00 5699
Total $830,000.00
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The above referenced cheques can be found at Exhibit “AA” of my Affidavit and are
highlighted in yeliow.

RBC did not consent, at any time, to the payment of any funds by FMPC to Delta Corp.

After becoming aware of the large transfer of funds that FMPC made to Delta Corp,
without an obvious business purpose, RBC amended FMPC's registration in the APPR
to include Delta Corp as an additional debtor on July 21, 2022.

Attached to my Affidavit and marked as Exhibit “CC” is an APPR debtor name search
for Delta Corp as at April 4, 2023 evidencing the addition of Delta Corp to RBC's APPR
registration.

| have reviewed the Third Report of the Receiver dated January 3, 2023 (the “Third
Report™), and do verily believe that based upon the information available to the Receiver
at that time, the equipment in use at the Red Deer Clinic belong to FMPC.

The Third Report, at para 46
Based upon:

(a) FMPC owned the trade name “Delta Dental’ that was used at the Red Deer
Clinic;

(b} FMPC managed the Red Deer Clinic;

{c) the short time frame between when Faissal transferred ownership and control .of
Delta Corp to his wife, Fetoun, and when | first met with Faissal to advise that
FMPC would be managed by my department at the bank;

(d) the fact that the revenues of the Business were slowly diverted to Delta Corp,
using another financial instifution, without the consent of RBC and for no
apparent consideration;

(€) the large amount of cash that was paid to Deita Corp by FMPC over the course
of seven months, for no apparent business purpose and without the consent of
RBC;

) Faissal purportedly changing the management structure of the Business without
advising RBC that this was his intention and without obtaining the written consent
of RBC to do so;

(g)  that based upon the information available to the Receiver, the equipment in use
at the Red Deer Clinic belongs to FMPC;

(h) the similarity in the trade name “Delta Dental” that the Red Clinic operated under
and the corporate name for “Delta Dental” Corp; and

® the IR’s report that despite the sworn testimony of Faissal and Fetoun that Delta
Corp was simply a management company meant to operate the Business, there
was no management agreement between FMPC and Delta Corp, no accounting
or bookkeeping services were being provided to Delta Corp, and Deita Corp did
not appear to be providing services to FMPC other than éstablishing a new
banking relationship with another financial institution;
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I do not believe that the transfer of any part of the Business or property from FMPC to
Delta Corp was done in the ordinary course of business.

It does not appear that Delta Corp carried on any business, or owned any property
except for the Business that was transferred to it from FMPC, and therefore RBC asserts
that its security interest in all present and after-acquired personal property of FMPC,
which includes all of the goodwill, equipment and inventory of the Business survived any
transfer of the same to Delta Corp and attaches to all present and after-acquired
personal property of Delta Corp.

RBC’s Secured Claim Against 52 Dental

81.

82.

83.
84.

85.

RBC asserts a secured claim in all present and after-acquired personal property of 52
Dental in an amount equivalent to the Indebtedness since FMPC transferred property,
including cash and goodwill, secured to RBC, to 52 Dental for no apparent consideration
and without the prior consent of RBC.

52 Dental was incorporated on December 6, 2021, just over three weeks after Faissal
learned that FMPC was fransferred into RBC’s Special Loans and Advisory Services
depariment.

Fetoun is 52 Dental’s sole director and shareholder.

Faissal swore in the First Faissal Affidavit that:

(a) he practiced dentistry in Red Deer and Calgary;
First Faissal Affidavit, at para 5

(b} 52 Dental was incorporated in December of 2021 for the purpose of managing a
dental clinic in Calgary (the “52 Dental Clinic"); and

First Faissal Affidavit, at paras 11 &12

(c) 52 Dental maintains an operating account at Bank of Nova Scotia where most of
the revenue of 52 Dental is receipted and expenses paid from.

First Faissal Affidavit, at para 14
Faissal swore in the Second Faissal Affidavit that:

(a) the 52 Dental Clinic opened in June 2022 (two months prior to RBC's
Receivership Application was filed);

Second Faissal Affidavit, at para 59

(b) the equipment used in the 52 Dental Clinic is all owned or leased by 52 Dental;
Second Faissal Affidavit, at para 60

{c) 52 Dental manages the 52 Dental Clinic;

Second Faissal Affidavit, at para 61
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both Faissal and Dr. Ghalib Hadi provide dental services for the Business at the
Red Deer Clinic and the 52 Dental Clinic;

Second Faissal Affidavit, at para 62

Faissal and Dr. Hadi practiced dentistry together for many years;

Second Faissal Affidavit, at para 66

patients from Calgary have always frequented the Business at the Red Deer
Clinic and some of those patients now frequent the 52 Dental Clinic in Calgary;
and

Second Faissal Affidavit, at para 62

the money transferred from FMPC to 52 Dental was loaned by Faissal to that
corporation, and were made to fund “start up costs”.

Second Faissal Affidavit, at para 76(b}-&{c)-

86. Fetoun swaore in the Fetoun Affidavit that:

(a)

(b)

(©)

)

(9)

52 Dental was incorporated for the purpose of managing and owning the 52
Dental Clinic;

Fetoun Affidavit, at para 25
the 52 Dental Clinic opened in June of 2022:

Fetoun Affidavit, at para 26

both Faissal and Dr. Ghalib Hadi provided dental services for the Business at the
Red Deer Clinic and the 52 Dental Clinic;

Fetoun Affidavit, at para 28

the equipment used at the 52 Dental Clinic is ail owned or leased by 52 Dental:

Fetoun Affidavit, at para 29

52 Dental manages the 52 Dental Clinic;

Fetoun Affidavit, at para 21

52 Dental maintains. operating accounts at Bank of Nova Scotia where the

revenue’s of such clinic are receipted and expenses paid from; and

Fetoun Affidavlt, at para 33

Faissal is paid by 52 Dental for clinical services he provides at the 52 Dental
Clinic.

Fetoun Affidavit, at para 34

87. Faissal did not previously advise me that he was splitting his time between two dental
clinics in different cities and did not previously advise me that he was practicing dentistry
at a clinic and under a trade name that is separate and distinct from the Business.
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88. RBC was not advised, and did not consent o FMPC using its property to fund the start
up costs of another dental practice.

89.  The interim Receiver advised in the IR Report, and | do verily believe, that:

(a)

(c)

no bookkeeping or accounting services are being provided to the 52 Dental
Clinic;

The IR Report, at para 12.4

Faissal and Dr. Hadi were the only two dentists providing services at the 52
Dental Clinic (in addition to the Red Deer Clinic) and that the Red Deer Clinic and
the 52 Dental Clinic shared two employees;

The IR Report, at para 13.5

as at the date of the IR Report, 52 Dental held accounts receivable with a book'
value of approximately $224,900; and

The IR Report, at para 23.2

In initial discussions with Faissal, the Interim Receiver understood that FMPC
gifted the amount of $270,500 to Fetoun to open the 52 Dental Clinic, and that
the Interim Receiver was subsequently advised that this money was loan to 52
Dental by Faissal.

The IR Report, at para 25.2

90.  While reviewing the FMPC Bank Statements, | identified the following cheques from
FMPC to 52 Dental totalling $270,500.00 beginning in January of 2022 (this review was
focused on transactions where larger sums. of money were transferred out of the FMPC
Deposit Account, therefore, the total amount may be higher):

Date Payee Amount Cheque Number
1/5/2022 52 Dental $30,000.00 5551
2/18/2022 52 Dental $20,000.00 5629
3/3/2022 52 Dental $20,000.00 5645
3/14/2022 52 Dental $10,000.00 5658
3/15/2022 52 Dental $1,000.00 5661
3/17/2022 52 Dental $1,000.00 5666
3/29/2022 52 Dental $12,000.00 5679
3/31/2022 52 Dental $10,000.00 5681
4/21/2022 52 Dental $10,000.00 5710
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5/5/2022 52 Dental $10,000.00 5720

5/9/2022 52 Dental $14,000.00 5724

5/17/2022 52 Dental $10,000.00 5735

5/24/2022 52 Dental $10,000.00 5738

5/25/2022 52 Dental $5,000.00 5741

5/26/2022 52 Dental $5,000.00 5743

5/27/2022 52 Dental $5,000.00 5746

6/2/2022 52 Dental $5,000.00 5749

6/2/2022 52 Dental $2,500.00 5750

6/6/2022 52 Dental $10,000.00 5754

6/7/2022 52 Dental |7$20,000.00 5757

6/8/2022 52 Dental $15,000.00 5760

6/15/2022 52 Dental $10,000.00 5762

6/17/2022 52 Dental $15,000.00 5764

6/22/2022 52 Dental $10,000.00 5798

6/27/2022 52 Dental $10,000.00 5800

Total $270,500.00

91. The above referenced cheques can be found at Exhibit “AA” of my Affidavit and are
highlighted in blue.

92. RBC is not aware of any goods or services provided to FMPC by 52 Dental, was not
advised by FMPC that it would be making these payments, and RBC has not provided
its written consent to these payments being made.

93. After becoming aware of the large transfer of funds that FMPC made to 52 Dental
without an apparent business purpose, RBC amended FMPC'’s registration in the APPR
to include 52 Dental as an additional debtor on July 21, 2022.

94.  Attached to my Affidavit and marked as Exhibit “DD” is an APPR debtor name search

for 52 Dental as at April 4, 2023 evidencing the addition of 52 Dental to RBC’s APPR
registration.
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| do verily believe that FMPC transferred property of the Business, including goodwill
generated from the trade name "Delta Dental” or generated through Faissal and Dr. Hadi
as practicing dentists at the Red Deer Clinic, and including revenues, accounts
receivable, equipment and inventory of FMPC to 52 Dental for no consideration and
without the consent of RBC since:

(a) o2 Dental was incorporated only three weeks after Faissal first learned that
FMPC would be managed by RBC's Special Loans and Advisory Services
depariment, and is owned and controlled by Faissal's wife;

(b) the 52 Dental Clinic only commenced operations in June of 2022, which is two
months prior to the Receivership Application being filed;

(©) the payments to 52 Dental commenced five months prior fo it beginning
operations and were used to fund the start up of the 52 Dental Clinic:

{d) The Red Deer Clinic and the 52 Dental Clinic shared two employees;

(e) some patients who were treated at the Red Deer Clinic began being treated at
the 52 Dental Clinic;

) the only two dentists practicing at the 52 Dental Clinic, Faissal and Dr. Hadi also
practiced together, for many years, at the Red Deer Clinic under the trade name
Delta Dental;

(9) 52 Dental showed accounts receivable with a book value of approximately
$224,900 as at September 9, 2022, which is only three months after the dental
clinic commenced operations; and

(h) the [R's report that despite the sworn testimony of Faissal and Fetoun that 52
Dental was incorporated to operate and own the 52 Dental Clinic, no accountirig
or bookkeeping services were being provided to 52 Dental:

It does not appear that FMPC received any consideration for the transfer of property to
52 Dental, and RBC was not advised and did not consent to FMPC transferring property
of the Business to fund a new dental clinic in Calgary.

As a result of the foregoing, RBC asserts a security interest in all present and after-

acquired personal property of 52 Dental since all, or substantially all of its property,

assets and undertakings were transferred to it by FMPC in an a manper that appears to
be out of the ordinary course of business and occurred without the prior consent of RBC.

Payments From FMPC to Faissal and Fetoun

98. In addition to payments from FMPC to Delta Corp and 52 Dental, | identified the
following 26 cheques totalling, in aggregate $151,463.59 cashed between December of
2021 and July of 2022:

Date Payee Amount Cheque Number

12/7/2021 Fetoun Ahmad $4,463.59 5475

12/14/2021 Fetoun Ahmad $22,000.00 5501
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12/23/2021 Fetoun Ahmad $5,000.00 5535
12/30/2021 Fetoun Ahmad $3,000.00 5540
1/10/2022 Fetoun Ahmad $3,000.00 5559
1/14/2022 Fetoun Ahmad $5,000.00 5572
1/19/2022 Fetoun Ahmad $3,000.00 5574
1/20/2022 Fetoun Ahmad $12,000.00 5577
1/24/2022 Fetoun Ahmad $5,000.00 5583
2/3/2022 Fetoun Ahmad $3,000.00 5599
2/17/2022 Fetoun Ahmad $5,000.00 5628
2/18/2022 Fetoun Ahmad $5,000.00 5631
2/28/2022 Fetoun Ahmad $3,500.00 5641
3/7/2022 Fetoun Ahmad $3,000.00 5649
3/14/2022 Fetoun Ahmad $3,500.00 5659
3/21/2022 Fetoun Ahmad $5,000.00 5667
3/25/2022 Fetoun Ahmad $20,000.00 5675
4/4/2022 Fetoun Ahmad $6,000.00 5682
4/21/2022 | Fetoun Ahmad $3,000.00 5711
472742022 Fetoun Ahmad $3,000.00 5716
5/12/2022 Fetdéun Ahmad $6,000.00 5732
5/26/2022 Fetoun Ahmad $3,000.00 5744
6/20/2022 Fetoun Ahmad $4,000.00 5766
6/21/2022 Fetoun Ahmad $5,000.00 5793
6/22/2022 Fetoun Ahmad $5,000.00 5796
711212022 Fetoun Ahmad $6,000.00 5801
Total $151,463.59
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99.  The above referenced cheques can be found at Exhibit “AA” of my Affidavit and are
highlighted in red.

100.  As I previously swore to in the Supplemental Affidavit, Faissal represented to RBC in a
Personal Statement of Affairs that Fetoun’s annual income totalled $30,000.00. The
amount paid to Fetoun by FMPC between December 2021 and July of 2022 significantly
exceeds the reported income of Fetoun.

101, While it is acknowledged that Fetoun is entitied to be paid for the services provided by
her to the Red Deer Clinic and the 52 Dental Clinic (if any), RBC is not aware of any
commercial purpose to explain why FMPC paid Fetoun the sum of $151,463.59 between
December of 2021 and July of 2022.

102.  In addition to payments from FMPC to Delta Corp, 52 Dental, and Fetoun, | identified the
following 30 electronic transfers totalling, in aggregate $207,100.00 cashed between
December-of 2021 and July of 2022:

Date Payee Amount

12/1/2021 Faissal Mouhamad $2,000.00

12/2/2021 Faissal Mouhamad $10,000.00

12/3/2021 faissal Mouhamad $10,000.00

12/8/2021 Faissal Mouhamad $7,000.00

12/29/2021 Faissal Mouhamad $500.00

12/30/2021 Faissal Mouhamad $10,000.00

1/4/2022 Faissal Mouhamad $10,000.00

1/6/2022 Faissal Mouhamad $7,000.00

1/19/2022 Faissal Mouhamad $10,000.00

1/31/2022 Faissal Mouhamad $10,000.00

1/31/2022 Faissal Mouhamad $10,000.00

2/22/2022 Faissal Mouhamad $1,000.00

2/28/2022 | Faissal Mouhamad $10,000.00

2/28/2022 Faissal Mouhamad $10,000.00

3/3/2022 Faissal Mouhamad $5,000.00

3/10/2022 Faissal Mouhamad $7,000.00

3/22/2022 Faissal Mouhamad $2,000.00

68955139.5
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3/29/2022 Faissal Mouhamad $10,000.00
3/30/2022 Faissal Mouhamad $10,000.00
4/6/2022 Faissal Mouhamad $5,000.00
4/7/2022 Faissal Mouhamad $5,000.00
4/29/2022 Faissal Mouhamad $10,000.00
5/2/2022 Faissal Mouhamad $10,000.00
5/4/2022 Faissal Mouhamad $2,000.00
5/6/2022 Faissal Mouhamad $2,000.00
5/16/2022 Faissal Mouhamad $1,000.00
6/8/2022 Faissal Mouhamad $2,000.00
6/30/2022 Faissal Mouhamad $10,000.00
7/4/2022 Faissal Mouhamad $10,000.00
7/5/2022 Faissal Mouhamad $8,600.00
Total $207,100.00

103. The above referenced transfers can be found at Exhibit “AA” of my Affidavit and are

highlighted in green.

104.  As | previously swore to in the Supplemental Affidavit, Faissal represented to RBC in a

105.

106.

Personal Statement of Affairs that his annual income totalled $80,000.00. The amount
paid to Faissal by FMPC between December 2021 and July of 2022 significantly
exceeds the reported income of Faissal.

While it acknowledged that Faissal is entitled to be paid for the services provided by him
to the Red Deer Clinic and the 52 Dental Clinic, RBC is not aware of any commerciaf
purpose to explain why FMPC paid Faissal $151,463.59 between December of 2021
and July of 2022. '

The Interim Receiver advised in the IR Report, and | do verily believe that immiediately
preceding the appointment of the Interim Receiver, the following additional payments
were made to Faissal:

(a) $38,194.79 from 52 Dental on August 22, 2022;

(b) $52,185.62 from Delta Corp on August 22, 2022; and

{c) $10,000 from Delta Dental Corp on August 18, 2022.

The IR Report, at para 28

68955139.5




107. RBC did not provide prior consent to these payments being made to Faissal and is not
aware of a commercial explanation to justify the payment of the above referenced
amounts to Faissal, which payments accurred concurrently with the revenues of FMPC

-24.

being diverted to other entities.

108. In summary, FMPC paid the following out of the FMPC Deposit Account between

December of 2021 and July of 2022:

(a)
(b)
(©)
()

$830,000.00 to Delta Corp.;
$270,500.00 to 52 Dental;
$151,463.59 to Fetoun; and

$207,100.00 to Faissal.

Payments from 985

109.  As sworn to above, the only asset | am aware of owned by 985 is a commercial building
in Drayton Valley. In my Supplemental Affidavit, | identified significant sums of money
985 paid to Faissal or other creditors of 985 defined in the Supplemental Affidavit as the

“Jovica Creditors”;

68855130.5

“30. In summary, in 2020, 985 paid the total sum of $1,633,326.55 to either
Faissal, one or more of the Jovica Creditors, or one of mare of the Related
Parties or to a parly for the benefit of one of the Related Parties in the following
amounts:

{a) $25,000.00 to Faissal;

(b) $315,441.96 to one or more of the Jovica Creditors; and

{c) $1,292,884.59 to one or more of Related Parties including Fetoun.

-31. | note that 985 paid the total sum of $1,633,326.55 to these parties in 2020

when its net income. totalled $65,923-and-it-did-not report holding any cash in
2020 In the 985 2021 Financial Statements:

32, In summary, in 2021, 985 paid the total sum of $1,047,468.47 to either
Faissal, one or more of the Jévica Creditars, one or more of the Related Parties,
to a parly for the benefit of one of the Related Parties in the following amounts:

(a) $191,448.62 to 52 Weliness:

(b) $57.375.06 to Faissal as first identified at paragraph 15 of my
Supplemental Affidavit;

{c) $185,274.75 to one or more of the Jovica Creditors; and

{d) $613,370.04 to one or more of the Related Parties but excluding
Delta Corp. and 52 Dental.

33. I note that 985 paid the fotal sum of 1,047,468.47 in 2021 to these parties
when it reported a riet loss in the amcunt of ($2,310)-and only reported holding
the sum of $295,000 in cash.

34. | acknewledge that 985's fiscal year end is July 31 and that the payments
made by 985 identified in this Supplemental Affidavit occurred over a calendar
year, however | do not believe that this alone explains the significant discrepancy.



110. Given that 985's only asset was a commercial building in Drayton Valley, and that the
financial statements for 985 do not account for where 985 obtained the sum
$2,680,795.02 to make the payments referenced above, it remains unclear where 985

-25.

between the reported income of 985 and the amount of payments made to one or
more of Faissal, the Jovica Creditors, the Related Parties or to a party for the
benefit of the Related Parties.

35. Therefore, it appears that most of the payments made in 2020 ahd 2021 by
985 identified in this Supplemental Affidavit are.not sufficiently accounted for in
the 985 2021 Financial Statements,”

The Supplemental Affidavit, at paras 30-35

sourced these funds to make these payments.

111, As a resuit of the unexplained source for the large amount of cash paid by 985 to Faissal
and other creditors, the totality of the intermingling and purported transfers of assets
between FMPC, Delta Corp, 52 Dental (and others), and the significant sums of money
paid to Faissal and Fetoun in the months. leading. up to the Receivership Application,
RBC added all of the Defendants to its APPR registration for 985 (among others), as is

evidenced at Exhibit *“X” of my Affidavit.

Purported Transfer of Equipment to MDML_And Secured Claim

112. Faissal has sworn in the Second Faissal Affidavit that equipment used in the Red Deer

Clinic is owned by MDML.

113.  In my Supplemental Affidavit, |1 noted the following (among other things) respecting

The Second Faissal Affidavit at paras 8 and 70(h)

FMPC’s financial statements:

689551395

“21. Attached to my Supplemental Affidavit and marked collectively as Exhibit
“C" is a true copy of the Financial Statements prepared for FMPC for its year
ending December 31, 2021 (the “FMPC 2021 Financial Statements”) and for its
year ending December 31, 2019 (the “FMPC 2019 Financial Statements”).

23. | have reviewed the FMPC 2021 Financial Statements, the FMPC 2019
Financial Statements and the 885 2021 Financial Statements (collectively the
“Financial Statements”), and although | have not reviewed financial statements
for FMPC or 985 for their year ending in 2018 and 2020 in preparation to swear
this Affidavit, there is information for the 2018 and 2020 year ends for FMPC
available in the-comparison column of the FMPC 2021 Financial Statements and
the FMPC 2019 Financial Statements, as well as information for the 2020 year
end for 985 in the 985 2021 Fipancial Statements, which | ‘have relied on in this
Supplemental Affidavit.

24. | note the following in the Financial Statemerits:

(a) for the 2018 fiscal year, FMPC was reported to have equipment
valued at $1,460,519, computer equipment valued at $9,888, furniture
and fixtures valued at $17,068 .and leasehudld improvements valued at
$514,343,

{b) for the 2019 fiscal year, FMPC was reporied to have equipment
valued at $720,000, with no reported values for computer equipment,



114,

115.

116.

117.

118.

-6 -

furniture and fixtures and leasehold improvements. FMPC was reported
have an accumulated amortization of $1,454,539;

(c) for the 2020 fiscal year, FMPC was reported o have equipment valued
at $576,000. No additional details or information is provided with respeet
to the categorization of the equipment or amortization for the 2020 fiscal
‘year;

(f) for the 2021 fiscal year, FMPC was reported to have equipment
vafued at $460,800. No additional details or information is provided with
respect to the categorization of the equipment or amortization for the
2020 fiscal year;”

The Supplemental Affidavit at paras 21-24
Based upon:

(a) the reported equipment in the financial statements for FMPC discussed above;
and

(b) the information in the Receiver's Third Report that the equipment in use at the
Red Deer Clinic appeared to belong to FMPC based upon the information
available to the Receiver at that time;

| do believe that either none of the equipment used in the Red Deer Clinic was
transferred to MDML, or if it was, RBC has seen no evidence of consideration paid to
FMPC for such equipment, RBC was not aware that the equipment was fransferred to
MDML and RBC did not consent to the same at any time.

After becoming aware that property of FMPC may have been transferred to MDML, RBC
amended FMPC's registration in the APPRto include MDML as an additional debtor on
August 17, 2022.

Attached to my Affidavit and marked as Exhibit “EE” is an APPR debtor name search

for MDML as at April 4, 2023 evidencing the addition of MDML to RBC’'s APPR
registration.

If property of FMPC was transferred to MDML, RBC asserts a secured claim in such
property in an amount equivalent to the Indebtedness.

| make this Affidavit in support of RBC’s proof of claim submitted in the Receivership
Estates of Faissal Mouhamad Professional Corporation, 985842 Alberta Lid., 52 Dental
Corporation, Delta Dental Corp. and Michael Dave Management Ltd.

68955139.5
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SWORN BEFORE ME at the City of
Calgary in the Province of Alberta, this

6th dag of April, 2023. | m—

Commssioner for Oaths in and for the JOQfELYN BERIAULT

Province of Alberta

DARBARA ANN HUTMAN
MY COMMISSION EXPIRE
DECEMBER 28,2202

68955139.5



Action No. 2203 12557

This is Exhibit “A” referred to in
the Affidavit of Jocelyn Beriault
Swormn before me this (& day of
April, 2023.

S B——

A C'orlr{missioner for Oaths in
and for the Province of Alberta

Eé%%m/a ANN HUTMAN
MMISSION EXPIRES
DECEMBER 28,2034

68593496.1



7121122, 10:07 AM

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2022/07/21
Time of Search: 10:06 AM
Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request Number: 37987304
Customer Reference Number: 0255685.0004

Corporate Access Number: 208526178

Business Number: 880282520
Legal Entity Name: FAISSAL MOUHAMAD PROFESSIONAL CORPORATION
Name History:

[Date of Name Change (YYYY/MM/DD)|

FAISSAL MOUHAMAD PROFESSIONAL C.ORPORATIONE[ZOOZ/ 12/13

|JACEE DENTAL INC. i2006/01/03
Legal Entity Status: JActive:

Alberta Corporation Type: Dental Professional Corporation
Registration Date: 1999/11/03 YYYY/MM/DD

Date of Last Statas Change: 2005/03/24 YYYY/MM/DD

Registered Office:

Street: 600, 4911 - 51 STREET
City: RED DEER

Province: ALBERTA

Postal Code: TANGV4

Records Address:

Street: 7151 - 50 AVENUE
City: RED DEER

Province: ALBERTA

Postal Code: TAN4E4

Email Address: CORPORATE@WARRENSINCLAIR.COM

Primary Agent for Service:

Last First i[Middle |Firm
Name ([Name{|Name {Name

Street |[City [Provinee

Postal
Code

Email

SINCLAIR!I51 DEER
LLP  [STREET :

RATTAN|[PAUL{/D. WARREN 1600,4911-|RED JALBERTAITANGV4Y

CORPORATE@WARRENSINCLAIR. COM

Directors:

113



7121722, 10:07 AM

Last Name: MOUHAMAD

First Name: FAISSAL
Street/Box Number: 7151-50 AVENUE
City: RED DEER
Province: ALBERTA

Postal Code: T4AN4E4

Voting Sharchelders:

Last Name: MOUHAMAD
First Name: FAISSAL
Street: 7151-50 AVENUE
City: RED BEER
Province: ALBERTA
Postal Code: T4N4E4

Percent Of Voting Shares: 100

Details From Current Articles;

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: SEE ATTACHED SCHEDULE "A"

Share Transfers NO SHARES OF THE CORPORATION SHALL BE TRANSFERRED WITHOUT THE PRIOR
Restrictions: APPROVAL: OF THE BOARD OF DIRECTORS BY RESOLUTION.
Min Number Of
. 1
Directors:
Max Number Of
. 9
Directors:

Business
Restricted To:

‘Business
Restricted From: NONE

Other Provisions; SEE ATTACHED SCHEDULE "C"

SEE ATTACHED SCHEDULE "B"

Associated Registrations under the Partnership Act:

[T rade Partner Nime ﬂRegistration Number|
|ASSOCIATES DENTALJ[TN20963039
[DELTA DENTAL TN20962973
[SIMONA DENTAL  ][TN18396184 ]

Other Information:

Last Annual Return Filed:

File Year||Date Filed (YYYY/MM/DD)}]
1



7421422, 10:07 AM

L 20212022/05/02 |

Filing History:

|List Date (YYYY/MM/DD)|[Type of Filing ]
1999/11/03 §]In‘corporate Alberta Corporation _,____.;
12002/07/17 iChange Director / Shareholder |
[2005/01/02 |Status Changed to Start for Failure to File Annual Retums |
2006/01/03 Name/Structure Change Alberta Coxpora@n

2020/02/17 Update BN

12020/09/04 ]Change Address .
[2022/05/02 __|[Bnter Annual Returns for Alberta and Extra-Provincial Corp.]
Attachments:

[Attachment Type Microfilm Bar Code{[Date Recorded (YYYY/MM/DD)
[[Share Structure ELECTRONIC 1999/11/03

!_I_{estric'tions on Business JELECTRONIC 1999/11/03

Other Rules or Provisions|[ELECTRONIC 1999/11/03 ]

Other Rules or Provisions| ELECTRONIC  12002/12/13

IShare Structure [ELECTRONIC 2006/01/03

[Restrictions on Business {ELECTRONIC 2006/01/03

Other Rules or Provisions ELECTRONIC 2006/01/03.
|Share Structure ELECTRONIC _ [2006/11/09

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate reproduction
of data contained in the official public records of Corporate Registry.
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7121122, 10:25 AM

Government Corporation/Non-Profit Search
of Alberta ™ Corporate Registration System

Date of Search:
Time of Search;

Search provided by:

Service Request Number:
Customer Reference Number: 0255685.0004

2022/07/21
10:25 AM

MILLER THOMSON LLP- EDMONTON
37987561

Corporate Access Number: 2016122083
Business Number:

Legal Entity Name: MCIVOR DEVELOPMENTS LTD.
Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2011/06/10 YYYY/MM/DD
Registered Office:

Street: 600, 4911 - 51 STREET

City: RED DEER

Province: ALBERTA

Pastal Code: T4N6V4

Records Address:

Street: 7151 - 50 AVENUE

City: RED DEER

Province: ALBERTA

Postal Code: T4N4E4

Email Address: CORPORATE@WARRENSINCLAIR.COM

"Primary Agent for Sérvice:

Last First {Middle!|Firm . . Postal .
Name Name{[Name {|Name Street jCity |Province Code Email
RATTANI|PAULID. WARREN (600, RED JALBERTA}T4N6V4|(CORPORATE@WARRENSINCLAIR.COM
SINCLAIRj4911 - |[DEER
LLP 51
STREET
Directors:
Last Name: MOUHAMAD
First Name: FAISSAL
Street/Box Number: 7151-50 AVENUE
City: RED DEER
Province: ALBERTA
Postal Code: T4N4E4

13



712122, 10:25 AM

Voting Shareholders:

Last Name: MOUHAMAD
First Name: FAISSAL

Street: 7151-50 AVENUE
City: RED DEER
Province: ALBERTA

Postal Code: T4N4E4

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share SEE ATTACHED SCHEDULE "A"
Structure:

Share NO SHARES TN THE CAPITAL OF THE CORPORATION SHALL BE TRANSFERRED WITHOUT

Transfers  THE EXPRESSED CONSENT OF A MAJORITY OF THE BOARD OF DIRECTORS TO BE SIGNIFIED

Restrictions: BY A RESOLUTION OF THE BOARD OF DIRECTORS.

‘Min
Number Of 1
Directors:

Max

Number Of 9
Directors:
Business
Restricted NONE
To:

Business
Restricted NONE
From:
Other

. SEE ATTACHED SCHEDULE "B"
Provisions:

Other Information:

Last Annual Return Filed:

[File Year||Date Filed (YYYY/MM/DD)|
| 2021}2021/12/30

Filing History:

IList Date (YYYY/MM/DD)|Type of Filing

2011/06/10 \Incorporate Alberta Corporation

2019/07/08 __|[Change Address

213



7121422, 10:25 AM

[[2021/12/30 {[Enter Annual Returns for Alberta and Extra-Provincial Corp. |
Attachments:
|Attachment Type [Microfitm Bar Code!{Date Recorded (YYYY/MM/DD)

|Share Structure [ELECTRONIC  {2011/06/10
[Other Rules or Provisions|ELECTRONIC ~ 1{2011/06/10 |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate reproduction
of data contained in the official public records of Corporate Registry.
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7/21/22, 10:16 AM

Government Corporation/Non-Profit Search
of Alberta M Corporate Registration System

Date of Search: 2022/07/21
Time of Search: 10:16 AM
Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request Number: 37987424
Customer Reference Number: 0255685.0004

Corporate Access Number: 209858422

Business Number: 859930851

Legal Entity Name: 985842 ALBERTA LTD.

Legal Entity Status: Active

Alberta Corporation Type: Numbered Alberta Corporation
Registration Date: 2002/04/25 YYYY/MM/DD

Date of Last Status Ckange: 2005/08/26 YYYY/MM/DD

Registered Office:

Street: 600, 4911 - 51 STREET
City: RED DEER

Province: ALBERTA

Postal Code: T4N6V4

Records Address:

Street: 7151 - 50 AVENUE
City: RED DEER

Province: ALBERTA

‘Postal Code; T4N4E4
Email Address: CORPORATE@WARRENSINCLAIR.CO’M

Primary Agent for Service:

Last First Middle!|Firm . . Postal .
Name Name[Name |Name Street JIClty Prevince Code Email

RATTANSPAUL|D. WARREN /600, RED {JALBERTA||TAN6V4|CORPORATE@WARRENSINCLAIR.COMj|
SINCLAIR}|4911 - {DEER

LLP 51
STREET ]
Directors:
Last Name: MOUHAMAD
First Name: FAISSAL
‘Street/Box Number: 7151 - 50 AVENUE
City: RED DEER

Province: ALBERTA
113



721122, 10:16 AM

Postal Code: TAN4E4

Voting Sharcholders:

Last Name: MOUHAMAD
First Name: FAISSAL

Street: 7151-50 AVENUE
City: RED DEER
Province; ALBERTA

Pastal Code: T4N4E4

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure: |
SHARES.

Share Transfers NONE

Restrictions:
Min Number Of Directors: 1
Max Number Of Directors: 7
Business Restricted To: NONE
Business Restricted From: NONE
QOther Provisions: NONE

Asseciated Registrations under the Partnership Act:

[Trade Partner Name [Registration Number|

GAETZ HEALTH CENTER TN14582985

LIBERTY PROPERTY MANAGEMENT|TN10005742

|
é

Other Information:

Last Annual Return Filed:

File Year||Date Filed (YYYY/MM/DD)
2021}[2021/08/17

Outstandin g Returns:

Annual returns are outstanding for the 2022 file year(s).

Filing History:

UNLIMITED CLASS "A" VOTING SHARES, UNLIMITED CLASS "B" VOTING

i ' i

213
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List Date (YYYY/MM/DD){[Type of Filing

2002/04/25 {lIncorporate Alberta Corporation

2005/06/02 fiStatus Changed to Start for Failure to File Annual Returns
|2012/’0_4/30 g[g;_l}_al}wge Director / Sharcholder ]
[2019/11/01 _||Change Address

[2020/02/18 [Update BN

12021/08/17 L |iEnter Annual Returns for Alberta and Extra-Provincial Corp.

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate reproduction
of data contained in the official public records of Carporate Registry.

33




7/21/22, 10:36 AM

Government Corporation/Non-Profit Search
of Alberta M Corporate Registration System

Date of Search: 2022/07/21
Time of Search: 10:36 AM
‘Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request Number: 37987739
Customer Reference Number: 0255685.0004

Corporate Access Number: 2023928415
Busiress Number: 762217701
Legal Entity Name: 52 DENTAL CORPORATION

Legal Entity Status: Active
Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2021/12/066 YYYY/MM/DD

Registered Office:

Street: 202-4921 49 ST
City: RED DEER
Province: ALBERTA
Postal Code: T4N1V2
Records Address:

Street: 202-4921 49 ST
City: RED DEER
Province: ALBERTA
Postal Code: T4N1V2

Email Address: GRORISLAW@GMATL COM

Primary Agent for Service:

Last First Middle|Firm . . Postal
Name [[Name Name {[Name Street City Province Code

AHMADFETOUN 52-26534 |RED ALBERTA|T4E1A1FETOUN1@ICLOUD.COM
TOWNSHIP[DEER
ROAD 384 [COUNTRY

Email

Directors:
Last Name: AHMAD
First Name: FETOUN

Street/Box Number: 52-26534 TOWNSHIP ROAD 384

13
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City: RED DEER COUNTY

Province: ALBERTA

Postal Code: T4EIA1

Voting Shareholders:

Last Name: FETOUN

First Name: AHMED

Street: 52-26534 TOWNSHIP ROAD 384
City: RED DEER COUNTY

Province: ALBERTA

Postal Code: T4E1A1

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure: PER ATTACHED SCHEDULE "A"
Share Transfers Restrictions: PER ATTACHED SCHEDULE "B"
Min Number Of Directors: 1

Max Number Of Directors: 10

Business Restricted To: NONE
Business Restricted From: NONE
Other Provisions: PER ATTACHED SCHEDULE "C"

Other Information:

Filing History:

List Date (YYYY/MM/DD)|[Type of Filing ]
2021/12/06 Incorporate Alberta Corporation §
|_29§1/ 12/06 Update Business Number Legal 'Entity-l
[2021/12/16 Change Address |
120_211 12/16 Change Director / Shareholder f
Attachments:

[Attachment Type Microfilm Bar Code”Date Recorded (YYYY, /MM/DD)!
|Share Structure ELECTRONIC  |[2021/12/06 g




7/21122, 10:36 AM

! Restrictions on Share Transfers

ELECTRONIC

2021/12/06

||Other Rules or Provisions

ELECTRONIC

2021/12/06

]

The Registrar of Corporations certifies that, as of the date of this search, the above information is-an accurate

reproduction of data contained in the official public records of Corporate Registry.
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7121122, 10:42 AM

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2022/07/21
Time of Search; 10:41 AM
Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request Number: 37987833
Customer Reference Number: 0255685.0004

Corpor'ate Access Number: 2020651697
Business Number:

Legal Entity Name: DELTA DENTAL CORP.
Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2017/08/28 YYYY/MM/DD

Date of Last Status Change: 2021/05/18 YYYY/MM/DD

Revival/Restoration Date: 2021/05/18 YYYY/MM/DD

Registered Office:

Street; 202-4921 40 ST
City: RED DEER
Province: ALBERTA
Postal Code: T4NIV2
Records Address:

Street: 202-4921 49 8T
City: RED DEER
Province: ALBERTA
Postal Code: T4N1V2

Email Address: GBORISLAW@GMAIL.COM

Primary Agent for Service;

Last |[First Middle . Postal

Name |Name [[Name Firm Name Street |City ||Province Code Email

BORIS||{GARRY |[MICHAELGARRY M. 202, RED [ALBERTA|T4N1V2|GBORISLAW@GMAIL.COM
BORIS 4921~ IDEER:
PROFESSIONAL:[49TH

CORPORATION |{|STREET

Directors:

‘Last Name: FETOUN
First Name: AHMAD

13
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Street/Box Number: 52-26534 TOWNSHIP ROAD 384
City: RED DEER COUNTY

Province: ALBERTA

Postal Code: T4E1Al

Voting Sharcholders:

Last Name: AHMAD

First Name; FETOUN

Street: 52-26534 TOWNSHIP ROAD 384
City: RED DEER COUNTY
Province: ALBERTA

Postal Code: T4E1Al

Percent Of Voting Shares: 100

Details From Current Articles:

.The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: 100 CLASS "A" VOTING

Share Transfers Restrictions: NONE
Min Number Of Directors: |
‘Max Number Of Directors: 5

Business Restricted To: NONE
Business Restricted From:  NONE.
Other Provisions: NONE
Other Information:

Last Annual Return Filed:

{[File Year|[Date Filed (YYYY/MM/DD)

[ 2021{2021/07/21

Filing History:

TI:};t Date (YYYY/MM/DD)!Type of Filing

[2017/08/28 Incorporate Alberta Corporation

12019/10/02 Status Changed to Start for Failure to File Annual Returns

I2020l02/02‘ Status Changed to Struck for Failure to File Annual Retums

2021/05/18 Initiate Revival of Alberta Corporation

2021/05/18 [Complete Revival of Alberta Corporation !

2021/07/21 {Enter Annual Returns for Alberta and Extra-Provincial Corp|
I E

23



7121122, 10:42 AM
l[2021/12/14 |Change Director / Shareholder

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.

313



7121122, 10:56

AM

Government Corporation/Non-Profit Search
of Alberta ® Cgorporate Registration System

Date.of S

earch:

Time of Search:
Search provided by:

Service Request Number:

2022/07/21
10:55 AM
MILLER THOMSON LLP- EDMONTON

37988057
Customer Reference Number: 0255685.0004

Corporate Access Number: 2017555000
Business Number:
Legal Entity Name:

Name History:

843037235
MICHAEL DAVE MANAGEMENT LTD.

Em%s Legal Entity Name

|Date of Name Change (YYYY/MM/DD)|

ISMILE ART AND CLINIC LTD,

[2013/08/08

|

IDRAYTON VALLEY SOUTH HILL SMILE CENTER LTD.|[2014/09/11

Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Comporation
Registration Date: 2013/06/17 YYYY/MM/DD
Registered Office:

Street: 600, 4911 - 51 STREET

City: RED DEER

Province: ALBERTA

Postal Code: T4N6V4

Records Address:

Street: 7151 --50 AVENUE

City: RED DEER

Province: ALBERTA

Postal Code: T4N4E4

Email Address: CORPORATE@WARRENSINCLAIR.COM

Primary Agent for Service:

Fast  JfFirst IMiddle|Firm 1. . Postal |, .
Name NameiName [Name Street gClty Province Code Email
RATTANI|PAULID. WARREN' 600,_ RED jJALBERTA TAN6V4 CORPORATE@WARRENSINCLAIR.COM
SINCLAIRj4911 - {DEER
LLP 51
STREET

Directors:

il3



721122, 10:56 AM

Last Name: MOUHAMAD

First Name: FAISSAL

Street/Box Number: 7151-50TH AVENUE
City: RED DEER
Province: ALBERTA

Postal Code: T4N4E4

Veting Sharéholders:

Last Name: MOUHAMAD
First Name: FAISSAL
Street: 7151-530TH AVENUE
City: RED DEER
Province: ALBERTA
Postal Code: T4N4E4

Percent Of Voting Shares: 100

Details From Current Articles;

The information in this legal entity table supersedes equivalent electronic attachments

Share SEE. ATTACHED SCHEDULE "A"
Structure:
Share NO SHARES IN THE CAPITAL OF THE CORPORATION SHALL BE TRANSFERRED WITHOUT

Transfers  THE EXPRESSED CONSENT OF A MAJORITY OF THE BOARD QF DIRECTORS TO BE SIGNIFIED
Restrictions: BY A RESOLUTION OF THE BOARD OF DIRECTORS,
Min

Number Of 1

Directors:

Max

Number Of ¢

Directors:

Business

Restricted NONE

To:

Business

Restricted NONE

From:

Other

. . SEE ATTACHED SCHEDULE "B"
Provisions:

Other Information:

Last Annual Return Filed:

[File Year|[Date Filed (YYYY/MM/DD)]
| 2021]2021/12/30

213



721722, 10:56 AM

Filing History:

[List Date (YYYY/MM/DD)|[Type of Filing

|201 3/06/17 g'llncorporate Alberta Corporation

2014/09%/11 éfNam_e Change Alberta Corporation

2016/10/28 {[Change Director / Shareholder it
2019/04123 |Change Address

12020/02/21 Update BN

12021/12/30 Enter Annual Returns for Alberta and Extra-Provincial Corp.
Attachments:

|Attachment Type  [Microfilm Bar Code|[Date Recorded (YYYY/MM/DD)]
Share Structure ELECTRONIC 2013/06/17

Other Rules or Provisions ELECTRONIC  {[2013/06/17

The Registrar of Corporations certifics that, as of the date of this search, the above information is an accurate reproduction
of data contained in the official public records of Corporate Registry.
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This is Exhibit “B” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this " day of
April, 2023.

R

A Coﬁ‘n“issioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN
MY COMMISSION EXPIRE
DECEMBER 28202

Action No. 2203 12557



7121722, 11:15 AM

Government Trade Name / Partnership Search
of Alberta m Corporate Registration System

Date of Search: 2022/07/21
Time of Search: 11:15 AM
Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request No: 37988402
Customer Reference No: 0255685.0004

Registration No: TN20210795

Cuarrent Business Name: DELTA DENTAL

Status of Business Namie: Active

Trade Name / Partnership Type: Trade Name
Commencement Date: 2017/02/01 YYYY/MM/DD
Date of Registration: 2017/02/02 YYYY/MM/DD
Type of Business: DENTAIL OFFICE

Current Declarant:
Last/Legal Entity Name: MOUHAMAD

First Name: FAISSAL
Street: 101-5018 45 ST
City: RED DEER
Province: ALBERTA
Postal Code: TANIK9

Other Information:

Filing History:

List Date |Type of Filing |
2017/02/02|[Register Trade Name]

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.

111



7121122, 11:18 AM

Government Trade Name / Partnership Search
of Alberta m Corporate Registration System

Date of Search: 2022/07/21
Time of Search: 11:17 AM
Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request No: 37988434
Customer Reference No; 0255685.0004

Registration No: TN20962973

Current Business Name; DELTA DENTAL

Status of Business Name: Active

Trade Name / Partnership Type: Trade Name
Commencement Date: 2018/01/02 YYYY/MM/DD
Date of Registration: 2018/02/01 YYYY/MM/DD
Type of Business: DENTAL OFFICE

Current Declarant:

Last/Legal Entity Name: FAISSAL MOUHAMAD PROFESSIONAL CORPORATION
Street: 501845 ST

City: RED DEER

Provinee: ALBERTA

Postal Code: T4N1K9

Email Address: associatesdental@hotmail.com

Other Information:

Filing History:

[List Date |[Type of Filing |
[2018/02/01/[Register Trade Name]|

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.

1




Action No. 2203 12557

This is Exhibit “C” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this &° “day of
April, 2023.

£
A Com'm\ésioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN
1Y COMMISSION EXPIRES
l[)\ég (EJMBER 28,52.02..:1

68593496.1




August 4, 20168

Private and Confidential

Rovyal Bank of Canada

Commercial Financial Services:
335 8" Avenue SW, 23" Floor
Calgary, Alherta T2P-1C8

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Suite 101

5014 45 Street
Red Deer, Alberta
T4N 1K9

ROYAL BANK OF CANADA (the “Bank™) hereby offers the credit facilities described below {the

“Credit Facilifies”) subject to the terms and conditions set forth below and in the attached Terms
& Conditions and Schedules (coliectively the “Agreement”). Unless otherwise provided, ali dollar
amounts are in Canadian currency.

The Bank reserves alf of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Defzult now existing or hereafter arising under this
Agreement or any other agreement delivered lo the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or Event of

Default,

BORROWER: Faissal Moithamad Professional Corporation (the “Borrower™)

CREDIT FACILITIES

Facility #1: $500,000.00 revalving demand facility by way of:

a) RBP based loans {“RBP Loans”)

Revelve in increments of: | $5,000.00 Minirum retained balance: | $0.00
Revolvad by: Bank Interest rate (per annum): RBP
AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
avallability of any unutifizéd portion at any time and-from time to time without notice.

REPAYMENT

Notwithstanding compliance with the covenants and alt other terms and conditions of this
Agreement, Borrowings under this facility aré repayable on demand.

GENERAL ACCOUNT

The Borrower shall establish a-current account with the Bank (the "General Account") for the
conduct of the Borrower's day-to-day banking business., The Borrower authorizes the Bank daily
or otherwise as and when determined by the Bank, to ascertain the balance of the Genaral

Account and:

2 Registered Trademadrk of Royal Bank of Canada

SRF # 140.101 445




Faissal Mouhamad Professional Corporation 2 August 4, 2016

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum refained balance specified in this Agreement, make available & Boriowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit batance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility,

Facility #2: $2,600,000.00 non-revolving term facility by way of;

a) Fixed Rate Term Loans {"FRT Loans™) tnferest rate (per annum): 2.29%
AVAILABILITY

The Botrower may borrow up to the amount of this ferm facility provided this tfacility is made

available at the scle discrelion of the Bank 2nd the Bank may cancel or restrict availability of any
unutilized portion of

REPAYMENT
Payment Amount; $22,034.00 Payment Frequency: Monthly
Payment Type: Blended First payment date: 60 days from
drawdown
Repayable infullon; | The lastdayofa 2 Original Amortization | 118
year term from (months)
drawdawn

Amount efigible for prepayment of FRT Loan: 0%

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the “Other Facilities”). The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. in the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern:

é) VISA Business to a maximum amount of $150,000.00,

FEES

Monthly Fee:

Payable in arrears on the same day of each
mornith,

Administration Fee:; $25.00

Other Feas:

Renewal Fee:

if the Bank renews or extends any term facility or term loan beyond its Maturity Date, an
additional renewal fee may be payable in connection with any such rerewal in such amount as
the Bank may determine and notify the Borrower.

SECURITY
Security for the Borrowings and all other obligations of the Borrower to the Bank (collectively, the
“Security™), shall include:

a) General security agreement on the Bank's-form 924 signed by the Borrower constituting a
first ranking security interest in all personal property of the Borrower;

b} Guarantiee and postponement of claim on the Bank’s form 812 in'the amount of
$3,250,000.00 signed by Falssal Mouhamad;

¢) Guarantee and pastponement of claim on the Bank's form 812 in the amotint of
$3,250,000.00 signed by 985842 Alberta Ltd., supported by a general security agreement on
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)

€)

the Bank's form 924 canstituting a first ranking security interest in all personal property of
985842 Alberta Lid;

Guarantee and postponement of claim on'the Bank's form 812 in'the amount of

$3,250,000.00 signed by Mcivor Developments Ltd. supported by a general. secunty

agreément on the Bank's form 924 constituting & first ranking security interest in all personal
property of Mclvor Developments Ltd.; and

Assignment of life insurance policy on the Bank’s form 583 signed by the Borrower assigning
4 life insurance policy in the minimum amount.of $3,250,000.00 covering the life of Faissal
Mouhamad.

REPORTING REQUIREMENTS

The Borrower will-provide the following to the Bank:

a)

b}

<}

d)

8)

annual notice to reader financiat statements for the Borrower, within 120 days of each fiscal
year end;

annual notice to reader consolidated financial-statements-forthe Borrower, 985842 Alberta
Lid. and Mcivar Developments Ltd., within 120 days of each fiscal year end;

annual copy of personal income tax retum for Faissal Mouhamad, within 120 days of each
year end, and copy of related Rotice of assessment when received from Canada Revenue
Agency;

bienniat personal statement of affairs for all Guarantors, who are individuals, within 120 days
of the end of every second fiscal year of the Borrower commencing with the fiscal year
ending in 2017; and

such other financial -and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT

in no event-will the Credit Facilities or any pari thereof be available unless thé Bank has received:

9)

a duly executed copy of this Agreemenit;

the Securily provided for herein, registered, as required, to the satisfaction of the Bank;
avidence, satisfactory {0 the Barnk; that personaltaxes of Faissal Mouhamad are paid and up
o date;

copy of payout statement from TD Canada Trust, in form and substance satisfactory to the
Bank;

tettér of undertaking signed by existing lien holder confirming the discharge of the PPSA
registration upon receipt of proceeds from the Bank;

such financial and other information or documents relatmg to the Borrower or any Guarantor
if applicable as the Bank imay reasonably require; and

such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally;

h)
i}

all documentation to be received by the Bank shall be in formn and substance satisfactory to
the Bank; and

no Borrowing under Facility #2 will be made available unless the Bank nas received from the
Borrower an invoice, bill of sale ar cancelled cheque in respect of the equipment being

financed with such Borrowing. N nf i A ipr §¢wfe4’! ’gt b} ji’?/’h T



Faissal Mouhamad Professional Corporation 4 August 4, 2016

BUSINESS | OAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Bomrower hereby
acknowiedges that'it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the-Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application {form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
insurance Plan coverage on any niéw Borrowings, it heraby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower’s waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that-all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Bosrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same foan account number, up to the
approved amourit of Business Loan Insuranice Plan coverage. This Agreement cannot be
used to' waive coverage on new Borrowings eligible for.Business.L.oan Ifsurance Plan
coverage if Business$ Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage fo apply to
any new Borrowings, a different loan account number will need 0 be set up and all uninsured
loans attached to it

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage aiready in place, the Barrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance:Plan coverage
io apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrawer's waiver of the Bank's offer to apply for additional Business Loan Insurance: Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date tha Borrower executes this Agreement.

If there are any discrepancies between the insurance information inthis Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern,

Business Loan insurance Plan premiums {pius applicable taxes), will be taken as a separaie
payment, directly frorn the bank account assaciated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable, As premiums are based onthe
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Businass Loan Insurance Plan terms and conditions
provided to the Borrower at the fime the application for Business Loan insurance Plan coverage
was completed. Refer o the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Alberta.
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ACCEPTANCE
This-Agreement is open for acceptance until September 6, 2016, after which date it will be null
and void, unless extended in writing by the Bank.

ROYAL BANP@ADA
Per: T :

Name: Angy Porleous

Title:  Account Manager

fmzm

We acknowledge and accept the terms and conditions of this Agreement

anthis Ci“ﬁ\ day-of L:)u‘:(— , 20186,
FAISSAL MOUHAMAD PROFESSIONAL CORPORATION
Per; _ .-—-E-r e }. Ty :
Name: /M eped A gy AP
Title: A
{ R e
Per:
Name:
Title;

HWe have the atithority to bind the Barrower

As Guarantor, we acknowledge and confirmy our agreement with the terms and conditions of this
Agreement on this _ G1h_ day of 1{%}${7L(’71" , 2018.

985842 ALBERTA LTD.

Per: :
Name:  {Ai44 AL WlocdiPnngd
Title: YREAD T

Per:
Name:
Title:

I/We have the authorily to bind the Guaranior

As Guarantor, we acknowledge and confirm bur agreemient with the terms and conditions of this
Agreementon this_§ £ dayof __ Allebs 1 2016,

MCIVOR DEVELOPMENTS LTD.

LN —_—
Per; ._—=ﬁ§='f“"!:"7" .
Name: #3500 M EHINAD
‘Title: gr{@?,gﬁ\ﬂ"
Per: .

Name:
Title:

IWVe have the authority to bind the Guarantor




Falssal Mouhamad Proféssional Corporation 6 August 4, 2016

As Guarantor, | acknowledge and confirm my agreement with the terms and conditions of this

Agreement on this _ 14~ day of ___ el ST, 2016.

b

Witness FAISSAL MOUHAMAD
\attachiments:

Terms and Conditions

Schedules:

»  Definitions
= Caleulation and Payment of Interest and Fees
= Additionat Borrowing Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilitfes available to the Borrower in
the manner and at the rates and fimes specified in this Agreement, Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meanirig given to such ferms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows:

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the.
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is (egal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand. Where
any Borrowings are repayable by scheduled blended payments, such payments shall be applied,
firstly, fo interest due, and the balance, if any, shall be applied to principal outstanding. if any
such payment is insufficient to pay all interest then.due,.the unpaid balance of such interest will
be added to such Borrowing, will bear interest at the same rate, and will be payabie on demand
of on the date specified herein, as the case may be. Borrowings repayable by way of scheduled
payments of principal and interest shall be so repaid with any balance of such Borrowings being.
due and payable as and when specified in this Agreement. The Borrower shall ensure that the
maturities of instruments or contracts selected by the Borrower when making Borrowings will be
such so as to enable the Borrowerto meet iis repayment obligations. For any Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturily Date of the applicable Borrowings shall automatically be amerided accordingly.

In the case of any reducing termi loan and/or reducing term facility (*"Reducing Ferm
Loan/Facility”}, provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank's
option; the Bank may provide a letter (*Renewal Letter”} to the Borrower setting out the ferms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank's option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out inthe Renewal Letter and the terms of this Agreaement shall be amended- accordingly.

PREPAYMENT
Where Borrowings are by way of REP Loans, the Borrower may prepay such Borrowings in whole
or in part without fee or pramiom.

Where Borrowings are by way of FRT Loans, provided an Event of Default shall not have
occurred and be continuing, the Borrower may prepay such Borrowings on-a non-cumulative
basis up io the percentage; as selected by the Borrower for each FRT Loan, of the outstanding
principal balance on-the day of prepayment, without fee or premium, once per year during the 12
menth period from each anniversary date of the Borrowing. Prepayments greater than.the
amounts provided for herein may be made only with the prior written consent of the Bank and will
be subject to a prepayment fee determined by the Bank, in.its sole discretion.

The prepayment of any. Borrowings-under a term facility and/or any term:lcan will be made in the
reverse order of meaturity.

EVIDENCE OF INDEBTEDNESS _

The Bank shall maintain accounts and records (the “Accounts”) evidencing the Borrowings
made available to the Barrower by the Bank under ihis Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and all other amotnts becoming due to the Bank under this Agregment. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
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the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, efectronic.or manual means, any bank account of the
Borrower for all amounts payable under this Agreement, including, but not fimited to, the
repayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts. '

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancef or

restrict availability of any unutilized portion of, any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums of money when due under the terms of this Agreement;

b} willimmediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or both, would constitute an Event of Default;

) will file all material tax retumns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potentiat
Prior-Ranking Claims, which are or will betome due and payable and provide adequate
reserves for the payment of any-tax, the payment of which is being contested;

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership
structure and it will not make or facilitate any. such.changes.without the prior writtén consent
of the Bank;

€) will comply with all Applicable Laws, including, without limitation, alf Environmental and
Health and Safety Laws;

f) willimmediately advise the Bank of any action requests or violation notices received
conceming the Borrower and hold the Bank harmless from and against any losses, costs or
expenses which the Bank may suffer or incur for any environment related liabilities existent

‘now of in the future with respect to the Borrower; -

g) will deliver to the Bank such financial and other information as the Bank may reascnably
request from time to time, including, but not limited fo, the reports and other information set
out under Repeorting Requirements;

h) wiltimmediately advise the Bank of any unfavourable change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement;

i) will keep its assets fully insured against such perils and in such manner as would be
customarily insured by Persons carrying on a similar business or owning similar assets and,
in addition, for any buildings located in areas prone to floed and/or earthquake, will insure
and keep {ully insured such buildings against such perils;

i) exceptfor Permitted Encumbrances, will not, without the prior written consent of the Bank,
grant, create, assume or suffer to exist any.mortgage, .charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights:

k) will not, without the prior written consent of the Bank, sell, transfér, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms:

) will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a
direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein;

m} will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter
into any other form of business combination with any other Person;

n} will permit the Bank or its representatives, from time to time, i} to visit and inspect the
Borrower's premises, properties and assets and examine and obtain copies of the Borrower's
records or other information, i) to collect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the auditors, counsel and
other professional advisers of the Borrower, The Borrower hereby ‘authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records. or
documentation raquested by the Bank; and

0} will notuse the proceeds of any Credit Facility for the benefit or on behalf of any Person ather
than the Borrower.
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FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreément and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
protection of its rights in connection with this Agreement and the Security, The Bomower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any foss incurrad by the Bank in liquidating or
redeploying deposits acquired t¢ make or maintain any facility,

‘GENERAL INDEMNITY

The Borrower hereby agrees to. indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and fiabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising-out-of i) any.Event of Default, i) the Bank
acting upon instructions given or agreements made by electronic transmission of any type, i) the
presence of Contaminants at, on or under or the discharge or likely discharge of Contaminants
from, any properties now or previously used by the Borrower ar any Guarantor and iv) the breach
‘of or non compliance with any Applicable Law by the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

‘No amendment ar waiver of any provision of this Agreeément will be effective unless it Is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part.of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representations
expressly made by any Guarantor herein, if any) may be made without and does not require the
consent or agreement ¢f, or notice to, any Guarantor. Any amendments requested by the
Borrower will require review and agresment by the Bank and its counsel. Costs refated 16 this
review will be for the Borrower's. account,

SUCCESSORS AND ASSIGNS

This Agreement shall extend fo and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted-assigns.-The Borrower shall not be entitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the.
Bank. The Bank may sssign or transfer all or'any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose 1o potential or aciual assignees or transferees
confidential information regarding the Borrower and any Guarantor if applicable, (including, any
suchinfermation provided by the Borrower, and any Guaranior if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, ait accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a consistent basis from period 1o pericd. All
financial statements and/ar reporis shall be prepared using one of the above bases of
presentation, as appropriate. Except for the transition of accounting standards.in Canada, any
change in accounting principles. or the application of accounting principies is only permitted with
the prior written consent of the Bank.
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SEVERABILITY

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enfarceabifity of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.

GOVERNING LAW _

This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreemient and the laws of Canada
applicable therein. The Borrower irrevocably submits to the non-exclusive Jjurisdiction of the
courts of such Province and-acknowledges the competence of sueh courts and irrevacably
agrees to be bound By a judgment of any such court.

DEFAULT BY LAPSE OF TIME _
The mere lapse of time fixed for performing an obligation:shall have the effect of putting the
Borrower, or a Guarantor if applicable, in default thereof.

SET-OFF

The Barik is authorized (but not obligaied), at any time and without notice, to apply any credit
batance {whether or not then due} in any account in.the.name. of.the Borrower, or to which the
Borrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit.
Facilities and the other obligations of the Barrower under this Agreement. For that purpose, the
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to the Borrower. If the letfer is sent by telecopier, it shail be deemed received on the
date of transmission, provided such transmission is sent prior 1o 5:00 p.m. on a day on which the
Borrawer's business is open for normal business, and otherwise on the next such day. If the lefter
is sent by ordinary mail fo the address of the Borrower, it shall be deemed received o the date
falling five (8) days following the date of the lefter, unless the letter is-hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank at once about any changes in the Borrower's address.

CONSENT OF DISCLOSURE

The Borrower hereby grants. permission to any Person having information in such Person's
possession relating to any Potential Prior-Ranking-Claim, tu.release such information to the Bank
{upon its writlen request), solely for the purpose of assisting the Bank to evaluate the financial
condition of the Borrower.

NON-MERGER
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Person for such obtigation is joint and
several {in Quebeg, solidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of colinterparts and by different parties in
sepdrate counterparts, each of which when so execuled shall be deemed io be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled ta rely on any agreement, document or instrument provided to the Bank by
the Barrower or 8ny Guarantor as applicable, by way of eléctronic mail or fax transmission as
though it were an original document. The Bank is further entitled to assume that any
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communication from the Borrower received by electronic mail or fax transmission is a reliable
cornmiunication from thé Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record") into slectronic
images (each, an “Electronic Image”) as part of the Bank's normal business practices. The
parties agree that each such Electronic Image shall bé considered as an authoritative copy of the
Paper Record and shall be legally binding on the: parfies and admissible in any legal,
administrative or other proceading as conclusive evidence df the contents of such document in
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a). itis duly incorporated, validly existing and duly registered or qualified to carry on business.in
each jurisdiction in which its business or assets are located,;

b) the execution, delivery and performance by it of this Agreement have been duly duthcrized by
all necessary actions and do not violate its constating documents cr any Applicable Laws or
agreements to which itis subject or by which.itis bound;

¢) no-event has occurred which constitutes, or which, with notice, lapse of time, or both, would

" constitute, an Event of Defauit!

d) there is no claim, action, prosecution or other proceeding of any kind pending or threatenad
against it or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, if
adversely determined, might have a material adverse eifect upon its financial condition or
operations. or its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has.not fully disclosed to the Bank; and

e) it has good and marketable iitle o all of its propetrties and assets; free and clear of any
encumbrances, other than as may be provided for herein.

Represaentations and warranties are deemed to be repeated as at the time of each Borrawing
heretunder.

LANGUAGE

The pariies hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
due la presante convention et tous les documents y afférents, y compris les avis, solent rédigés
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred lo in, or delivered pursuant to, orin
connection with, this Agreement constitule the whole and entire agreemment between the Borrower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

if, for any reason, the amount of Borrowings outstanding under any facility in a carrency otfier
than Canadian currency, when converted to the Equivalent Amount in Canadian currency,
exceeds the amount available under such facility, the Borrower shall immediately repay such
axcess or shall secure such excess to the satisfaction of the Bank,

JUDGEMENT CURRENCY

If for the purpose of obtaining judgement in any court in any jurisdiction with respect to-this
Agreement, it is necessary to convert into the currency of such jurisdiction {the "Judgement
Currency™) any amount due hereunder in any currency other than the Judgement Currency, then
canversion shall be made at the rate of exchange prevailing on the Business Day before the day
on which judgement is given. For this purpose "rate of exchange” means the rate at which the
Bank would, on the relevant date, be prepared to selt a simiar amount of such currency in the
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Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.

in the event that there is a change In the rate of exchange prevailing betiween the Business Day
‘before the day on which judgement is given and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amounts as may be necessary to
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then-due
under this Agréement in such other currency together with interest at RBP and expenses
{including legal fees on a solicilor and client basis). Any additional amount due from the Barrowsr
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel

or restrict availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the Bank, in its sole
discrétion, to cancel any Credif Facilities, demand immediate repayment in full of any amounits
outstanding under any terrn facility, together with outstanding accrued interest and any other
indebtedness under or with respect to any term facility, and to realize on-all or any porfion of any

Security: '

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to
this. Agreement; _

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivéred to the
Bank or in any-documentation relating hereto or thereto;

c) the Bomrower, or any Guarantor if applicable, is unabie to pay its debts as such debts become
due, or s, or is adjudged or dacldred to be, or admits to being, bankrupt or insolvent;

d) if any proceeding is taken to affect a compromise or amangement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guaranior if
applicable, declared bankrupt or wound up, orto have a receiver appointed for any part of the
assets or operations of the Borrawer, or any Guarantor if applicable; or if any encumbrancer
takes possession of any part thereof;

g} if in the opinion of the Bank there is a material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) if any representation or warranty made by the Borrower, or any Guarantor if applicable, under
this Agreement or in any other document refating hereto or under any Security shall be false
in any materal respact: or

g) ifthe Borrower, or any Guaranior if applicable, defaults in the payment of any olber
indebtedness, whether owing to the BankK or to any other Person, or defaults in the
performance or obiservance of any agreement in respect of such indebtedness where, as a
result of such default, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any
term facility due to an Event of Default, the Borrower shall immediately repay afl principal sums
outstanding under such facility and all other obligations in connection with any such term facility,

INCREASED COSTS _

if any change in Applicable Laws or the inleipretation thereof after the dale hereof (i} imposes or
increases taxes on payments due to the Bank hereunder (other than taxes on the overall nat
income of the Bank), (ii) imposes or intreases any reserve or other simifar requirement or

(i} imposes or changes any other condition affecting the Credit Facilities, and the result of any of
the foregaing results in any additional cost to the Bank of making available, confinuing or
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any
such Credit Facilities available hereunder) or results in any reduction in the amount of any sum
received or receivable by the Bank in connection with this Agreement or the Credit Facilities
made avaiiable hereunder, then from time to time, upon written request of the Bank, the Borrower
shall promptly pay to the Bank, such additional amount or amounts as will compensate the Bank
for any such additional costs incurred or reduction suffered.



Schedule “A”
DEFINITIONS

Far the purpose of this Agreement, the following terms and phrases shall have the following
meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,
directives (whether or not Having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any governmental, quasi-gbvemmenial,
regulatory, fiscal or monetary body or agency or court.of competentjurisdiction in any applicable
Jurisdiction;

“Borrowing” means each use of a Credit Facility and all such usages oulstanding at any time
are “Borrowings”;

“Business Day" means a day, excluding Saturday, Sunday and any ather day which shall be a
legal holiday or a day on which banking institutions-are closad-throughout Canada;

“Business Loan Insurance Plan” means the optional group creditor insurarice coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
foan products offered by the Bank;

“Contaminam” includes; without limitation, any pollutant, dangerous substance, liquid waste;
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Environmental Activity” means any activity, event or circumstance in respect of a
Contaminant, including, withaut limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handlirig or transportation, or its Release into the natural environment,
including movement through or in‘the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws"” means all Applicable Laws relating to the
‘environment or aceupational health and safety, or any Environmental Activity;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other currency required.to purchase that amount of the first mentionad currency through the Bank
in Toronto, in accordance with normat banking proceduras;

“Guarantor” means any Person who has guaranteed the obligations of the. Borrower under this
Agresment;

*Maturity Date” means the date on which a facility is due and payable in full;

“Permitted Encumbrances” mearis, in respect of the Borrower:

a) liens arising by operaticn of law for amounts not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

by Security granted in favour of the Bank;

“Person” includes an individual, a partnership; a joint venture, 2 trust, an unincorporated
organization, a company, a corporation, an association, a government-or any depariment or
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agency thereof including Canada Revenue Agency, and any other incorporated or unincorporated
entity;

‘Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to the Bank;

“Potential Prior-Ranking Claims” means all arnounts owing or required to be paid, where the
failure to pay any such-amount could give rise to a claim pursuantto any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or othentise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;

“REP” and “Royal Bank.Prime” gach means the annual rate of interest announced by the Bank
from time to time as baing a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canads;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, ieak, séep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning.



Schedule "B”

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST
The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law.

OVERDUE PAYMENTS

Any amount that 'is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in aceordance with the terms of this Agreement or the instrument or confract
govemning same, bear interest untit paid at the rate of RBP plus 5% per annum. Such interest on
overdug amounts shall be computed daily, compounded monthiy and shall be payable both
before and after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The:annual rates of interast or feesto which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multiplied by the actuat number of days in
the calendar year in which such calculation is made and divided by 365.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to fime in the applicable: currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS

The Borrower shall pay interest on each REP Loan, monthiy in arears, on the 26th day of each:
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the curréncy of the applicable Borrowing.

FRT LOANS

The Borrower shall pay interest on sach loan in arrears-at the-applicable rate on such date ‘as
agreed upon beiween the Bank and the Borrower. Such interest will be calculated monthly and.
will accrue daily on the basis of the actual number of days elapsed and a year of 365 days.



Schedule D"
ADDITIONAL BORROWING CONDITIONS
FRI Loans;
Borrowings made by way of FRT Loans will be subject to the following terms and conditions:
a} each FRT Loan shall have a minimum term of one year;

b) the Borrower shall select an amount eligible for prepaymenf- of 10% or 0% for each new FRT
Loan prior to the advance of such FRT Loan,

¢} each FRT Loan shall be in an amount not less than $10,000.00; and
d) each FRT Loan shall have a term as outlined in the applicable repayment section of each

corrasponding credit facility, provided that ihe maturity date of any FRT Loan issued under
any term facility shall not extend beyond the Maturity Date of the term facility.
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This is Exhibit “D” referred to in
the Affidavit of Jocelyn Benault
Sworn before me this o * day of
April, 2023.

A Cor%r%issioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN
MY COMMISSION EXPIRES
DECEMBER 28, RO 2 “f

Action No. 2203 12557
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-parties in sepanale e
rigirial and ad of which taken

Faissal Mouhamad Professional Comaration Septernbor 19, 2008

d) suchother authgrizations, approvats, opinions and documenlation s the Bank may
rgasonably Faquire.

Additionally; . .
@} el documontation le bs received by the Bank shali be in form and substsnce satisfactory fo
the Bank.

COUNYERPART EXECUTION
THis zriending agreament May ba executed i Sy Nunber of counterperts and by different
L ool , nach of ¥hich when so-executed £hall ba decred by b sn
A itute one and th
i
‘AR other torms and condifions outinad in the Areemen! remain unchanged and in full force and
effect.

This atnending 2greement it open for acceptance uniil Dcteber 10, 2018, alter which date it will
ba nult and void, uniess exisnded in wiitng by the Bank,

ROYAL BANK OF CANADA

Par:
Narme; Mike Cussen
Tile: Vice President. Business Credi

na
Agreed to and accepted this ]; dayof §&£ . 2018,

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Nome: iy

Tithe!

Per; Dyier Ve
Name: =

Thie:

I"We have the authority to bid tha Borroeer

Pagadol4




Faissat Mouhamad Professional Corporation Seplember 10,2048

Wem@eaﬁ%mmwmmmmmmm.as
Guarartor, asof _ | 9 '-';mro + 2018,

$85842 ALBERTA LTD.

Por . _ o o

Nams:

© Thie:

Parr . S MA Y] g
HNarner,
Title:

‘Wyie have the authorily 1o bind the Guaranor

We adknowiedge ond tonfimm our agrqement with the foregieing bems and condiions, as
¢ il 13 Sep 2018

HCIVOR DEVELOPMENTS LTD.

Par

Name: j
Titla:

Per: Edle M) ™
HNama:
Title:

1AV harva the Buthority o bind the Guaronbor

| acknereledge and contirm my agresment with the foragofng teams and condithons, o6 Guaranioer,
Bs0f L".-Sc.';,: . , 2018,

Witness FAISSAL MOUNAMAD

F’Bgaiscm




68593496.1

This is Exhibit “E” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this o7 day of
April, 2023.

A Cén%issioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMA'!
ION EXPIRES

1Y COMMISS
NECEMECR 28 2024

Action No. 2203 12557
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Action No. 2203 12557

This is Exhibit “F” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this &' “day of
April, 2023.

-_—

A Cor'nrwissioner for Oaths in
and for the Province of Alberta

BARBARA A “'.ii HUTM A_\
2]
l

iy - eVDIRES
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\‘% Royal Bank
RBC M

FORM 460 (Rev 10/2021) O

ROYAL BANK OF CANADA CREDIT AGREEMENT DATE: December 20, 2021
BORROWER: SRF:

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION 1401014456

ADDRESS (Street, City/Town, Province, Postal Code)

7151 50 AVE

RED DEER, AB T4N 4E4

Rayal Bank of Canada (the “Bank™) hereby confirms to the undersigned (the “Borrower”) the following credit facilities
(the “Credit Facilities”), banking services and other products subject to the terms and conditions set forth below and in
the standard terms provided herewith (collectively the “Agreement”). The Credit Facilities are made available at the sole
discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion of these facilities at any
fime and from time to time without notice.

'‘CREDIT FACILITIES

Facility #1 Revoiving demand facility in the amount of $500,000.00, available by way of RBP based loans.
Minimum retained balance $0.00

Revolved by the Bank in increments of $5,000.00

Interest rate: RBP - 0.25% per annum. Interest payable monthly, in.arrears, on the same day each month as detemmined
by the Bank.

Margined: Yes [ ] No [X]

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the “Other Facilities”). The Other Facilities will be governed
by this Agreement and separate agreements between the Borrower and the Bank. In the event of a conflict between this
Agreement and any such separate agreement, the terms of the separate agreement will govern.

a) Credit Card to a maximum amount of $75,000.00.

SECURITY

Security for the Borrowings and ali other obligations of the Borrower to-the-Bark, including without limitation any amounts
outstanding under any Leases, if applicable, (collectively, the “Security™), shall include:

a) General security agreement on the Bank's form 824 signed by the Borrower constituting a first tanking security
interest in all personal property of the Borrower;

b) Guarantee and postponement of claim on the Bank's form 812 in the amount of $3,250,000.00 signed by Faissal
Mouhamad;

¢) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $3,250,000.00 signed by 985842
Alberta Ltd., supported by a general securily agreement on the Bank’s form 824 constituting a first ranking security
interest in all persohal property of 885842 Alberta Ltd;

d) Guarantee and postponement of claim on the Bank's form 812 in the amount of $3,250,000.00 signed by Mclvor
Developments Ltd., supported by a general security agreement on the Bank’s form 924 signed by Mcivor
Déavelspments Lid. constituting a first ranking security interest in all personal property of Mcivor Developments Ltd.
and further supparted by a collateral morigage in the amount of $6,000,000.00 constituting a first fixed charge on the
lands and improvements described as M4,-R29, -T21, part of SW Seclion 32, Between Highway #2A (Macleod Tr)
and Highway #2 (Deerfoot Tr); Municipal District of Foothills, AB;

e) Assignment of fife insurance policy on the Bank's form 583 signed by the Borrower assigning a life insurance policy in
the minimum amount of $3,250,000.00 covering the life of Faissal Mouhamad. '

# Regislered trademark of Royal Bank of Canada.

ROYAL BANK OF CANADA CREDIT AGREEMENT Page 1 of 3



FEES

‘Facility #1 management fee of $200.00 payable in arrears on the same day each month.

REPORTING REQUIREMENTS

The Borrower will provide {o.the Bank:

a) -annual notice to reader financial statements for the Borrower, 985842 Alberta Lid and Mclvor Developments Lid.,
within 90 days of each fiscal year end; _

b} annual notice to reader combined financial statements for the Borrower, Mclvor Developments Lid. and 985842
Alberta Ltd, within 80 days of each fiscal year end;

¢) annual personal statement of affairs for all Guarantors, who are individuals, within 90 days of the end of every fiscal
year of the Borrower,

d) annual copy of the T1 General and notice of assessment for Faissal Mouhamad, within 80 days of each year end;

e} such other financial and operating statements and reporis as and when the Bank may reasonably require.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the Borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it is the Borrower's responsibility to
apply for any new or increased insurance amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings; the-application will be made via the Bank’s Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured Borrowings
and decides not to apply for Business Loan Insurance Plan coverage on any new Borrowings, it hereby acknowledges
that the Bank may accept the Borrower’s signature below as the Borrower’s waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on‘all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan covérage on previously approved Barrowings, such coverage will be
applied -automatically to all new Borrowings eligible for Business Loan Insurance Plan coverage that share the same
loan account number, up to the approved amount of Business Loan Insurance Plan coverage. This Agreement cannot
be used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is In effect on the Barrower's existing Borrowings. If the Borrower does not want Business
Loan Insurance Plan coverage to apply to any new Borrowings, a different loan account number will need {0 be set up
and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan.Insurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan Insurance Plan coverage already in place, the
Borrower must apply for additional Business Loan Insurance Plan coverage (if eligible) in arder for Business Loan
Insurance Plan coverage to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower hereby acknowledges that
the Bank may accept the Borrower’s signature below as the Borrower's waiver of the Bank’s offer to apply for additional
Business Loan Insurance Plan coverage on such new Borrowings and that such new Borrowings are not insured under
the Policy as at the date the Borrower executes this Agresment. '

If there are any discrepancies between the insurance information in this Agreement and the Business Loan Insurance
Plan docurnents regarding the Borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directly from the
bank account associated with the loan, at the same frequency and schedule as your regular loan payments, where
applicable. As premiums are based on the outstanding loan balance and the insured person’s age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out-in the Business Loan Insurance Plan terms.and conditions provided to the Borrower at the
time the application for Business Loan Insurance Plan coverage was completed. Refer o the terms and conditions (form
3460 ENG or 53460 FRE) for further explanation and disclosure.

STANDARD TERMS
The following standard terms have been provided to the Borrower:
[X] Form 472 (11/2020) Royal Bank of Canada Credit Agreement - Standard Terms

= Registered lrmdemark of Royal Bank of Canada:
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[ }Form 473 (02/2020) Royal Bank of Canada Credit Agreement — Margined Accounts Standard Terms
[ 1Form 473A {06/2021) Royal Bank of Canada Credit Agreement — RBC Covarity Terms-and Conditions
T 1Form 4738 (02/2020) Royal Bank of Canada Credit Agreement — Margined Accounts Standard Terms

ACCEPTANCE _
This Agreement is open for acceptance until January 19, 2022, after which date it will be null and.void, unless extended by
the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact: JOCELYN BERIAULT SLAS

Ng

CONFIRMATION & ACCEPTANGE

The Borrower (i) confirms that it has received a copy of the Royal Bank of Canada Credit Agreement Standard Terms; Form
472, as well as all other standard terms which are hereinabove shown as having been delivered to the Borrower, all of which
are incorporated in-and form an integral part of this Agreement; and (i) accepts and agrees to be bound by the terms and
conditions of this Agreement including all termis and conditions contained in such standard terms.

Confirmed, accepted and agreed this ng day of ;55 M“{gga 20 7.2,

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Per: bt ; i’:; — J
Tie: 1 38l ifﬁ;bcj(ﬁ(m;i ~
Per. IQ V ¥

Name:

Tiile:

We have the authority to bind the Borrower

* Registzred trademark 5t Rayat Bank of Sanada
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ROYAL BANK OF CANADA CREDIT AGREEMENT — STANDARD TERMS FORM 472 (11/2020)

The following set of standard terms is deemed to be included in and forms. an fntegral part of the Royal Bank of Canada Loan Agreement which refers to
standard terms with this document version date, receipt of which has been duly ackrowledged by the Borrower. Terms defined elsewhere in this Agreement
and not otherwise defined below have the meaning-given to such terms as so defined. The Borrower agrees: and if the Borrower-is comprised of more than

‘one Person, such Persans jointly and severally agree, orin Quebec solidarily agree, with the Bank as follows:

GENERAL

This Agreement amends and restates, without novation, any existing credit or loan agreement between the Borrower and the Bank and any améndments
thereto, {other than existing agreements for Other Facilities). Any credit facility existing under any such credit or loan agreement which is secured by
securily under section 427 of the Bank Act {Canada) (or-any successor to such provision) is-deemed to be continued and renewed, without novation, under
‘the Credit, Facilities. Any amount owing by the Borrower to the Bank under any such credit or loan agreemerit is deemed to be a Borrowing under this
Agreement. This Agresment is.in addition to, and not in repfacement of, agreements for Other Facilities, Any and all Security that has been delivered to
the Bank and which is included as Security in-this Agreement shall remain in full force and effect, is expressly reserved by the Bank and shall apply in
respect of all obligations .of the Borrower under the Credit Facilities. The Bank expressly reserves all Security granted to the Bank by the Borrower to
secure the Barrower's existing debt towards the Bank, should the execution of this Agreement effect a novation of said debt. Unless otherwise provided,
all dollar amounts are in Canadian currency.

CONDITIONS PRECEDENT

In noevent will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly-executed copy of this Agreement;

b} the Security provided for herein, in form and substance, and éxecuted and registered to the satisfaction of the Bank;

e) such financial and other information or documents relating to the Borrewer or dany Guarantor if applicable as the Bank may reasonably require; and
d) such otherauthorizations, approvals, apinions and documentation as the Bank may reasonably require.

AVAILABILITY

Revolving facilities: The Borrower may borrow, convert, repay and reborrow up to-the amount of each revolving facility (subject to Margin where
applicable) provided each facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the availability of any unutifized
portion at any time and from time to time without notice.

Non-revolving facilities: The Borrower may borrow up to the amaount of each non-revolving facility provided these facilities are made available at the sole
discrétion of the Bank and the Bank may cancel or restrict availability of any uniutilized portion of these facilities at any time and from time fo time without
notice.

LOAN REVOLVEMENT ) )

If the Credit Fagilities include a revolving demand facility. by way of RBP and/or RBUSER based [oans, the Borrower shall establish a current account in

Canadian currency, and, where RBUSBR based loans are made available, in US currency.(each a “General Account”) for the conduct of the Borrower's

day-to-day banking business. The Bomrower authorizes the Bank daily or otherwise as and when determined by the Bank fo ascertain the balance of any

General Account-and:

-a) if such position is a debit balance the Bank may, subject 1o the revalving increment amount and minimum retained balance specified in this Agreement,
mzke available.a _Borrowing by way of RBP Loans , or RBUSBR Loans as applicable, under this facility;

b) where the facility is indicated {o be Bank revolved, if such position is a credit balance, the Bank may, subject to the revadlving increment amount and
minimutn refained balance specified in this. Agreement, apply the amount of such credit balance or any part as a repayment of any Borrowings
outstandinig by way of RBP Loans , or RBUSER Loans as applicable, under this facility;

c) -where this facility is indicated to be Borrower revalved, if such position is a credit balance, the Bank will apply repaymenis on'such facility enly if so
advised and directed by the Borrower;

d) Overdrafts and Bank revolved facilities by way of RBP Loans, or RBUSBR Loans, are not available on the same General Account,

REPAYMENT

a) Amounts outstanding under the Credit Facilities, together with interest, shall become due In the manner and at the rates and times specified in or
pursuant to this Agreement and shall bz paid in the currency of the Borrowing. Amounts due on a day other than a Business Day shall be deemed to
_be due on the Business Day next following such day.

b) Unless the Bank otherwise agrees, any payment hereunder must be made in money which is legal tender at the time of payment.

¢} Inthe case of ademand facility of any kind, the Borrower shall repay all principal sums autstanding under such facility upon demand including, without
limitation, an amount equal o the face amount of all LCs and LGs, if applicable, which are unmatured or unexpired; which-amaunt shall be held by
the Bank as security for the Borrower's obligations to the Bank in respect of such Borrowings:

d) Where any Borrowings are repayable byscheduled blended payments of principal and interest, such payments shall be applied, firstly, to interest
due, and the batance, if any, shall be applied to principal outstanding with any balance of such Borrowings being due and payable as and when
specified in this Agreement. If any such payment is insufficient to pay all interest then due, the unpaid balance of such inferest wilt be added to such
Borrowing, will bear intarest at the same rate, and will be payable on demand or on the dale specified herein, as the case may be,

e) Botrowings repayable by way of scheduled payments of principal plus interest shall be so repaid with any balance of such Borrowings being due and
payable as and when specified in this Agreement.

f)  For any Bomowings that are repayable by scheduled payments, if the schedited payment date is changed then the maturity date of the applicable
Borrowings shall automatically be amended accordingly.

g} Without limiting the right of the Bank to terminafe or démand payment of or o cancel or restrict availability of any unused pertion of any revolving
démand tender loan facility, Borrowings by way of tender loans shall be repaid (i) if the tender is not accepted, by returning the relevant draft, or
certified cheque, if applicable, to the Bank for cancellation or (ii) if the tender is accepled, by returning the relevant draft, or certified chegue, if
applicable, once letters of guarantee or performance bonds are arranged. In the event such draft, or certified cheque, if applicable, is presented for
payment, the amount of the draft, or certified cheque, if applicatle, will be converted to an'RBP based loan with an interest rate of RBP plus 5% per
annum.

h) Should the Bank demarid immediate repayment in full of any amounts outstaending under any term facility due ta an Event of Default, the Borrower
shall immediately repay all principal sums outstanding under such facility and all other obligations in connection with any such term facility.

) Except for Borrowiitgs secured by a mortgage, any amount that is riot paid when due hereunder shall bear interest until paid atthe rate of RBP plus
5% per annum of thie highest premium indicated for any of the Borrower's faciliies when in excess of 5%, of, in thé case of an amount in US-cumrency
if applicable, RBUSBR plus 5% per annum or the highest premium indicated for any of the Borrower's facilities: when in excess of 5%. Such.interest
on overdue amounts shall be computed daily, compounded monthly and shall bae payable both before and after any or all of default, maturity, demand
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ROYAL BANK OF CANADA CREDIT AGREEMENT - STANDARD TERMS FORM 472 (11/2020)

and judgement. For Borrowings secured by 2 mortgage, any amount that is not paid when due hereunder shall bear interest until paid at the same
rate as the interest rate applicable to the prinsipal amount of the Borrowings as specified in this Agreement.

i) inthecaseof anyreducing term loan andfor reducing term facility (“Reducing Term Loan/Facility”), provided that nothing contained in this paragraph
shall confer any right of renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank’s option, the Bank may provide
a letter {("Renewal Letter”) lo the Borrower sefting out the' terms upan which the Bank Is prepared to extend the Reducing Term Loan/Facility. In the
event {hat the Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not repaid on or before the maturity date of
the applicable Reducing Term Loan/Facility, then at the Bank’s option the Reducing Term Loan/Facility shall be aitomatically renewed on the terms
set out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings under.any term fagility are by way ¢f RBP and/or RBUSER baséd loans, the Borrower may prepay such Bomowings in whote or in part
at any time wilhout fee or premium. '

Where Borrowings under any term facility are at a fixed interest rate, provided an Event of Default shall nof have oceurred and be continuing, the Borrower
may prepay such Bomrowings- on a non-cumulative basis up-to the percentage indicated in this Agreemerit of the outstanding principal balance on the day
of prepayment, without fee or premium, once per year during the 12 month period from each anniversary date of the Borrowing. Any prepayment of the
Borrowing prior to the maturity date, in whole or in part {in excess of any prepayment explicitly permitied in this Agreement), requires an amendment of
the terms of this Agreement. An amendment to permit such a prepayment requires the Bank's prior written consent, The Bank may provide its consent
to an amendment to permit a prepayment upon satisfaction by the Borrower of any conditions the Bank may reasonably impose, including,. without
limitation, the Borrower's agreement {0 pay the Prepayment Fee as defined below,

The Prepayment Fee will be caleulated by the Bank as the sum of:
a) the greater of:

{i) the amount equal to three (3) months’ interest payable on the amount of the fixed rate term facility Borrowing being prepaid, calculated at
-the interest rate applicable to the fixed rate‘term-facility Borrowing. on.the.date of prepayment; and

(i) the present value of the cash flow associated with the. difference between the Bank's original cost of funds for the fixed rate term facility
Bomowing and the current cost of funds for a fixed rate term loan with a term substantially similar to the remaining term and an amoriization
period substantially similar {o the remaining amortizatiori period of the fixed rate term facility Borrowing, each as determined by the Bank
on the date of such prepayment;

plus:

b) Féregone margin over the remainder of the term of the fixed rate term facility Borrowing. Foregone margin is defined as-the present value of
the-difference between the Bank's original cost of funds for the fixed rate term facility Borrowing and the interest that would have been charged
to'the Baorrower over the remaining term of the fixed rate term facility Borrowing;

plus:
¢} aprocessing fee.

The Prepayment Fee shall also be payable by the Barrower in the eventthe Bank demands repayment of the outstanding fixed rate term facility Borrowing
an the occurrence of an Event of Default. The Borrower's abligation to pay the Prepayment Fee will be in addition to any other-amounts then owing by
the Borrower to-the Bank, will form part of the Borrowings ouistanding and will be sectired. by the Security described herein.

The prepayment of any Borrowings under a term facility will be made in the reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the *Accounts”) evidencing the Borrowings made available io the Borrower by the Bank under this
Agreement, The Bank shall record the principal amount of such Borrowings; the payment of principat and interest on account of the Borrowings, and all
ather amounts becoming due to the Bank under this Agreement. The Accounts consfitute, in the absence of manifest error, conclusive evidence of the
indebledness of the Borrower to the Bank pursuant to this Agréement. The Borower autharizes and directs the Bank o automatically debit, by mechanical,
electronic or manual means, any bank account of the Borrower for all amounts payable under this Agreement, including, but not fimited to, the repayment
of principal and the payment of interest, fees and all charges for the keeping of such bank accounts.

CALCULATION AND PAYMENT OF INTEREST AND FEES

a) The Borrower shall pay interest on each Overdraft, RBP andfor RBUSBR based loan monthly in arrears on the same day of each month as determined
by the Bank. Such interest witl be calculated monthly and will acerus daily on the basis &f the aciual number of days elapsed and a year of 365 days.

b) The Borrower shall pay interest on each fixed and/for variable rate term facifity in arrears at the applicable rate on such date as agreed upon batwean
the Bark and the Borrower. Such initerest will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed and-a
year of 365 days.

c} The Barrower shall pay an LCfee on the date of issuance of any LC calcufated on the face amourit of the LC issued, based upon the number of days
in the term and a year of 365 days. If applicable, fees for LCs issued in US cumrency shall be paid in US currency.

d) The Borrower shall pay LG fees in-advance on a quarterly basis calculated on the face amount of the LG issued and based on the number of days in
the upcoming quarter or remaining term thereof and a year of 365 days. LG feas are non-refundable. If applicable, fees for LGs issued in US. currency
shall be paid in US currency. ) )

@)  Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise from time to time in the applicable currency. Amounts
due on a day otherthan a Business Day shall be deemed to be due on the Business Day next following such day. Interest and fees payable-under
this Agreement are payabie both before and after any or all of default, maturity, demand and judgement.

f)  The Borrower shall not be obligated to pay any interest, fees or tosts under of in connection with this Agreement in excess of what is-permitied by,
Applicable Law. In no event shall the effective interest rate payable by the Borrower under any facility be less than zero.

Page 20of 7



ROYAL BANK OF CANADA CREDIT AGREEMENT - STANDARD TERMS FORM 472 (11/2020)

g) The annual rates of interest or fees to which the rates calculated in accordance with this Agreement are equivalent, are the rates so calculated
multiplied by the actual number of days in the calendar year in which such calculation is made and divided by 365.

FEES, COSTS AND EXPENSES

The Barrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged by the Bank relating to the documentation or registration
of this Agreement and the Security. In addition, the Borrower agrees 1o pay all fees (including legal fees), costs and expenses incurred by the Bank in
connection with the preparation, negotiation, documentation and registration of this Agreement and any Security and the administration, operation,
termination, enforcement or protection of ils rights in connection with this Agreement and the Secutity. The Borrowar shall indemnify and hold the Bank
harmless against any loss, cost or expense incurred by the Bank if any facility under the Credit Facilities is repaid or prepaid other than on its Maturity
Date. The defermination by the Bank of such loss, cost or-expense shall be conclusive and binding for all purposes and shall include, without limitation,
any loss incurred by the Bank in liquidating or redeploying deposits acquired to make or maintain any facility.

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or restrict avar!ablhty of any unutilized portion of, any

demand or other discretionary facility, the Borrower covenants and agrees with.the Bank that the Borrower:

d) will pay all sums df money when due under the terms of this Agreement;

b}  willimmediately advise the Bank of any event which constitutes or which, with notice, lapse of time or both, would constitute a breach of any covenant
or other-term or condition of this Agreement cr any Security or an Event of Defaillt;

e} willfile all material tax returns. which are or will be required to be filed by it, pay or make provision for payment of alfl material laxes {including interest
.and penalties) and Potential Prior-Ranking Claims, which are or will become due and payable and provide adequate reserves for the payment of any
tax, the payment of which is being.contested; '

dj  will give the Bank 30 days prior notice ini writing of any intended change in its ownership structure or composition and will not make or facilitale any
such changes without the prior written consent of the Bank; '

a) will comply wilh all Applicable Laws, including, without limitation, all Environmental and Health and Safety Laws;

fy  will immediately advise the Bank of any action requests or violation notices received conceming the Borrower and hold the Bank harmless from and
against any losses, costs or expenses which the Bank may-suffer or incur for any environment related liabilities existent now or in the future with
respect to the Borrower;

g)  will deliver to the Bank such financial and other information as the Bank may reasonably request from time te time, including, but not limited to, the

~ reports and other information-set out under this Agreement;

h) wiil immediately advise the Bank of any unfavourable change in its financial position which may adversely affect its ability to pay or perform its
obligations in accordance with the terms of this Agreement;

i} willkeep ils assets fully insured against such perils and in such manner.as would be custoemarily insured by Persons carrying on a similar busingss
or owning similar assets and, in addition, for any buildings [ocated in areas prone to flood and/or earthquake, will insure and keep fully insured such
buildings- against such perils;

i)  exceptfor Permitted Encumbrances, will not, without the prior writien consent of the Bank, grant, create, assume or suffer to. exist any mortgage,
charge, lien, pledge, security interest or other encumbrance affecting any of its properties, assets or other rights;

k)  will not, without the prior written consent of the Bank, sell, transfer, convey, lease or otherwise dispose of any of its properties or assels other than in
the ordinary course of busingss and on commercially reasonable terms; '

1} will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a direct, indirect or contingent basis, the payment-of any
monies or performance of any obligations by any other Person, except as may be provided for herein;

m)  will not, without the prior written consent of the Bank, merge, .amalgamate, or otherwise enter into any other form of combination with any other
Person;

ny will permrt the Bank or ils representatives, from time to.time, i) 16 visit and inspect the Borrower's premises, properties and assets and examine and
oblain copies of the Borrower's records or other information, ii) to collect information from any person regarding any Potential Prior-Ranking Claims
and iii) to discuss the Borrower's affairs' with the auditors, counsel and other professional advisers of the Borrower. The Borrower hereby authorizes
and directs any such third party to provide to the Bank or its representatives all such information, records or documentation requested by the Bank;
and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other than the Borrower.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers, employees and agents harmless from and against any and all
claims, suits, actions, demands, debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any nature which are suffered,
incured or sustained by, imposed on or asserted against any such Person as a result of, in connection with or arising out of i} any breach of any term ar
condition of this Agreement or any Security or any other agreement-delivered to the Bank by thé Borrower or any Guarantor if applicable or any Event of
Default, i) the Bank acting upon instructions given or agreemenis made by electronic fransmission of any type, iii) the presence of Contaminants at, on or
under or the discharge or likely discharge of Contaminants from, any properties now or previously used by the Borrower and Iv) the breach of or non
compliance with any Applicable Law by the Borrower or any Guarantor,

AMENDMENTS AND WAIWERS

Save and except for any waiver or extension of the deadline for acceptance of this Agreement at the Bank’s.saole discretion, which may be communicated
in ‘writing, verbally, or by conduct, no-amendment or waiver of any provision of this Agreement will be effective unless it is in writing, signed by the Borrower
and the Bank. No failure or delay, on the part of the Bank, in exercising any right or power hereunder or under any Security or any other agreement
delivered to the Bank shall operate as a waiver thereof, Each Guarantor, if applicable, agress that the amendment ar waiver of any provision of this
Agreement (other than agreements, covenanis or representations expressly made by any Guarantor herein, .if any) miay be made without and does not
require the consent or agreement of, or nofice to, any Guarantar.

SUCCESSORS AND ASSIGNS )
This Agreement shall exténd to and be binding Upor the parties hereto and their respective heirs, executors, adminisirators, successors and permitied
assigns. The Borrower shall not be-entitled to assign or transfer any rights or obligations hereuhder, without the consent in writing of the Bank.

GAAP

Unless otherwise provided, alf accounting teims used in this Agreement shall be interpreted in accordance with Canadian Gernierally Accepted Accounting
Principles, as appropriate. for publicly accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in accordance, as
apprapriate, with Public- Sector Accounting Standards for government-organizations in effect from time to time, applied on a consistent basis from period
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to period. All financial statements and/or reports shall be prepared using one of the above bases of presentation, as appropriate. Except for the transition
‘of accounting standards. in Canada, any change in accounting principles or the application of accounting principlesis only permitted with the prior written
‘consent of the Bank.

SEVERABILITY
The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or enforceability of any other provision of this Agreement
and such invalid provisicn shall be deemed ¢ be severable.

DEFALLT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the Borrower in default thereof.

SET-OFF

The Bank is authorized {but not obligated), at any time and without notice, to apply any credit balance (whether or not-then due) in any account in the
name of the Borrower, or to which the Borrower is beneficially entiled {(in any currency}-at any branch oragency of the Bank in or towards satisfaction of
the-indebtedness of the Borrower due to the Bank under the Credit Facilities and the other obligations of the Borrower under this Agreement. For that
purpose, the Bank is irrevocably autharized to use all or any part of any such eredit balance to -buy such other currencies as may he necessary to effect
such application.

CONSENT OF DISCLOSURE

The Borrower hereby grants permissioh to any Person having informalion in such Person’s possessian relating to any Potential Prior-Ranking Claim, (o
release such imformation to the Bank (upon its written reguest), solely for the purpose of assisting the Bank to evaluate the financial condition of the
Borrower.

JOINT AND SEVERAL / SOLIDARY
Where more than one Person is liable as Borrower, for any obligation under this Agreement, then the liability of each such Person for such obligation is
joint-and several (In Quebec, solidary) with each cther such Person.

EVENTS OF DEFAULT ) )

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel or restrict availability of any unutilized portion of, any

demand or other discretionary facility, each of the following shall constitute an “Event of Default” which shall entitle the Bank, in ils scle discretion, to

cancel any Credit Facilities, demand immediate repayment in full of any amounts outstanding.under any term facility, together with outstanding accrued

interest and any other indebledness under or with respect to any term facility, and to realize on all or any portion of any Security:

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to-this Agresment;

b} failure of the Borrower, or any Guarantor if applicable, to observe any covenant; term or condition or provision contained in this Agreement, the
Security or any other agreement delivered fo the Bank or in any documentation relating hereto or thereto:

¢) the Borrower, or any Guarantor if applicable, is unable to pay its debls as such debts become due, or is, or is adjudged or declared 1o be, or admits
ta biing, bankrupt or.insolvent; ) )

d)} if any proceeding is taken to effect a compromise or arrangement with the creditors of the Borrower, or any Guarantor if applicable, or'to have the

" Borrower, or any Guarantor if appficable, declared bankrupt or wound up, or to have a receiver appainted for any part of the assels or operations of

the Borrower, or any Guaranior if applicable, -or if any encumbrancer takés possession of any part thereof;

€) if in the opinion of the Bank there is a material adverse change in the financial condition, awnership structure or composition or operation ¢f the
Borrower, or any Guarantor if applicable;

f)  if any representation or warranty made by the Boitower in any document relating hereto or under any Security shall be false in any material respect;
or

g) it the Borrower, or.any Guarantor if applicable, defaults i the payment of any other indebtedness, whether owing to the Banhk or to any other Person,
or defallts in the performance or observance of any agreement in respect of such indebtedness where, as a result of such default, the maturity of
such indebtedness is or may be accelerated.

LETTERS OF CREDIT AND/OR LETTERS OF GUARANTEE

Borrowings made by way of LCs and/or LGs wiil be subject fo the following terms and conditions:

a} each LC and/or LG shall expire on a Business Day and shall have a term of not more than 365 days;

b} at least 2 Business Days prior to the issue of an LC andfor LG, the Borrower shall execute a duly authorized application with respect to such LC
andfor |.G and each LC andfor .G shall be governed by the terms and conditions of the relevant. application for such contract. if there is any
incaonsistency at any time between the terms of this Agreement and the terms of the application for LC andlor LG, the terms of the application for the
L.C andior LG shall govern; and

¢} an LC and/or LG may not be revaked prior to its expiry date unless the consent of the beneficiary of the LC andfor LG has been obtained.

d} LC and/or LG fees and drawings will be charged to the Borrower's accounts.

FEF CONTRACTS

Bank makes noformal commitment herein to enter into any FEF Contract and the Bank may, at any time and at all times, in its sole and absolute discretion,
dccept or reject any request by the Borrower to enter into a FEF Contract. Should the Bank make FEF Coniracts available to the Borrower, the Borrower
agrees, with the Bank as follows:

a) the Borrower shall promptly issue or countersign and return a confirmation or acknowledgement of the terms of each such FEF Contract a5 required
by the Bank;

b) the Borrawer shali, if required by the Bank, pramptly enter info a Foreign Exchange and Options Master Agreement or such other agreement inform
and substance satisfactory to the Bank to govern the FEF Contract(s);

c) in the event of demand for payment undér the Agreement, the Bank may terminate ali:or-any FEF Contracts. If the agreement governing any FEF
Contract does not contain provisions governing términation, any such termination shall be effected in accordance with customary market practice. The
Bank's determination of amounts owing under any tarminated FEF Contract shall be conclusive in the absence of manifest error. The Bank shall
apply any amcunt owing by the Bank to the Barrower on termination of any FEF Contract against the Borrower's obligations to the Bank under the
Agreement and arly amount owing to the Bank by the Borrower on such termination shalt be added to the Borrower’s obligations to the Bank under
the Agreement and secured by the Security;
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d) the Borrawer shall pay all required fees in connection with any FEF Conlracts and indemnify and haold the Bank harmless against any loss, cost or
expense incurred by the Bank in relation to any FEF Contract;

e} any rights of the Bank herein in respect of any FEF Contractare in addition to.and not in limitation of or substitution for any rights of the Bartk under
any agreement governing such FEF Contract. In the event that there is any inconsistency at any time between the terms hereof and any agreement.
governing such FEF Contract; the terms of such agreement shall prevail;

fy  in addition to any'security which may be held at any time in respect-of any FEF Coniract, upon request by the Bank from time to-time, the Borrower
will deliver to the Bank such security as is‘acceptable to the Bank as continuing collatéral security for the Barrower's obligations o the Bank in respect
of FEF Contracts; and

g} the Borrower will enter each FEF Contract as principal, and only for purposes of hedging currency risk arising in the ordinary course of the Borrower's
business and not for purposes of speculation. The Borrower understands and hereby acknowledges the risks associated with each FEF Contract.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings andfor Leases if applicable, outstanding under any facility in a currency ather than Canadian currency, when.
converted to the Equivalent Amount in Canadian currency, exceeds the amount available under such facility, the Borrower shall immediately repay such
excess or shall secure such excess to the salisfaction of the Bank. )

LANGUAGE )
The parties hereto have expressly requested that this Agreement and all related documents, including notices; be drawn up in the English language. Les
parties ont expressément demandé que [a présente convention et tous les documents y afférents, y compris les avis, soient rédigés en langue anglaise.

WHOLE AGREEMENT
This Agreement and any documants or instrurnents referred to in, or delivered pursuant to, or in connection with, this Agreement constitute the whole and
‘entire agreement between the Borrower and the Bank with respect to the Credit Facilities.

GOVERNING LAW

This Agreement shall be governed by and coristrued in accordance with the laws of the Province in which the branch of the Bank, which is the Borrower's
branch of account, is located, and the laws of Canada applicable therein, as the same may from time to time be in effect. The Borrower irevocably submits
to the non-exclusive jurisdiction of the courts of such Province and acknowledges the compstence of such cours and irrevocably agrees to be bound by
a judgment of any such court.

NOTICES

Any notice or demand to be given by the Bank shall be given in wiiting by way of a letter addressed to the Bomrower. If the letter is sent by telecopier, it
shall be deemed received on the date of transmission, provided such transmission is sent prior to 5:00 p.m. on-a-day on which the Borrower's business is
open for normal business, and otherwise on the next such day. If the [etier is sent by ordinary mail to the address of the Borrower, it shall be deemed
received on the date falling five {5) days following the date of the letter, unless the letter is hand-delivered to the Borrower, in which case the letter shall
be deemed ta be received on the dale of delivery. The Barrower must advise the Bank af once about any changes in the Borrower's address.

COUNTERPART EXECUTION )
This Agreement may be executed in any number of counterparts and by different parties in separate courniterparts, each of which-when so-executed shall
be deemed to be an original and all of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entifled to rely on any agreemant, documant or instrument provided {o the Bank by the Borrower or any Guarantor as applicable; by way of
electronic mail or fax transmission as though it wére an original document. The Bank is further entitied to assume that any communication from the
Borrower received by elecltrenic mail or fax-transmission is a reliable communication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agreethat, at any time, the Bank may convert paper records of this Agreeiment and all dther documentation delivered to the Bank (each,
a "Paper Record") into eléctronic images (each, an "Electronic Image”) as part of the Bank's normal business practices. The parties agree that each such

Elecironic Image shall be considered as an authoritative copy of the Paper-Record and shall be legally binding on the parties and admissible in any legal,

administrative or other proceeding as conclusive evidence of the coritents of such document in the same manner as the original Paper Record.

CONFIDENTIALITY

This Agreement arid all of ils lerms are confidential {"Confidential nformation”). The Bomower shall keep the Confidential Information confidential and
will not disclose the Confidential Information, or any part thereof, to any Person cther than the Borrower’s directors, officers, employees, agents, advisors,
caniractors, consultanis and other represeniatives of the Borrower who need to know the Gonfidential Information for the purpose of this Agreement, who
shall be informed of the confidentlal nature of the Confidential Information and who agree or are otherwise bound to treat the Confidential Information
consistent with the terms of this Agreement. Without limiting the generality of the foregoing, the Borrower shall not issue any press release or make any
other public announcement of filing wilh respect to the Confidential Information without the Bank’s prior written consent.

DEFINITIONS )
For the purpose of this Agreemient, if applicable, the following terms and phrases shall have the following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present or future apphcable laws, statutes, regulations, rules,
policies, guidelines, rufings, imerpretations, directives (whether or not having the force of law), orders, codes, freaties, conventions, judgements; awards,
determinations and decrees of any governmental, quasi-governmantal, regulatory, fiscal or monetary body or agency or court-of competent jurisdiction in
any applicable jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages oulstanding at any time are “Borrowings™;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a legal holiday in Canada or any Province thereof, or a day
on which banking institutions are closed throughout Canada;
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“Business Loan Insurance Plan” means the optional group creditor insurance coverage, underwritien by Sun Life Assurance Cormpany of Canada, and
offered in connection with eligible loan products offered by the Bank;

“Capital Expenditures” means, for any fiscal period, any amounts accrued or paid in respect of any purchase or other acquisition for value of capital.
assets and, for greater cerfainty, exclides amounts expended in respect of the normal repair and maintenance of capital assets utilized in the ordinary
course of business,

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste, industrial waste, hazardous material, hazardous substance
or cantaminant including any of the foregoing as defined in any Environmental and Health and Safety Law;.

“Corporate Distributions” means any payments to any shareholder, director or officer, or t& any assaciate or holder of subordinated debt, or to any
shareholder, director or officer-of any associate or holder of subordinated debt, including, without limitation, bonuses, dividends, fnterest, salaries or
repayment of debt or making of loans to-any such Person, but excluding salaries to officers or other employees in the ordinary course of business;

“Current Assets” means, at any time, those assets ordinarily realizable within one year from the date of determination or within-the normal aperating
cycle, where such cycle is longer than a year;

“Current Liabilities” means, at any time, amounts payable within one year from the date of determination or within the normal operating cycle, where
stich cycle is longer than a year {the operating cycle must corespond with that used for current assets);

“Current Ratio” means theratio of Current Assets to Current Liabili'lies;

“Deabt Service Coverage” means, for any fiscal period, the ratio of EBITDA to the fotal of Interest Expense and scheduled principal payments in respect
of Funded Debt;

“EBITDA” means, for any fiscal period, net income from continuing operations {excluding extraordinary gains or fosses) plus, to'the extent deducted in
determining net income, Interest Expense and income taxes accrued during; and depreciation, depletion and amortization expenses deducted for, the
periad;

“Environmental Activity” means any aclivily, event or circumstance in respect of -a Contaminant, including, without limitation, its slorage, use, holding,
collection, purchase, accumulation, assessment, generation, manufacture, construction, processing, treatment, stabilization, disposition, handling or
transportation, or its Release into the natural environment, including movement through or in the air, sofl, surface water or groundwater;

“Environmental and Health and Safety Laws” means all Applicable Laws relating to the environment or occupational health and safety, or any
Environmental Activity,;

“Equivalent Amount” means, with respect to an amount of any currency, the amaunt of any other currency required to purchase that amount of the first
mentioned curency through the Bank in Toronto, in accordance with normal banking procedures;

“Equity” means the total of share capital (exciuding preferred shares redeemable within ane year) confributed surplus and retained earnings plus
Postponed Debt;

“Financial Assistance” means any form of direct or indirect financial assistance of any other Person by means of a loan, guarantee or otherwise or any
obtigations (contingent or otherwise} intended to enable anather Person to incur or pay any debt or comply with any agreements related thereto or to
otherwise assure or protect creditors.of another Person against loss in respect of debt or any other obligations of such dther Person;

“Fixed Charge Coverage™ means, for any fiscal period, the ralio of EBITDA plus payments-under operating leases less cash income taxes, Corporate
Distributions and Unfunded Capital Expenditures-to Fixed Charges;

“Fixed Charges” means, for any fiscal period, the total of Interest Expense, scheduled principal payments in respect of Funded Debt and paymentis under
operating leases;

“Fereign Exchange Forward Contract” or “FEF Contract” means a currency exchange transaction or. agreement or any option with respact to any such
transaction now existing or hereafter entered into between the Borrower and the Bank.

“Funded Debt” means, af any time for the fiscal periodthen ended, all obligations for borrowed money which bears interest or to which interest is irmputed
plus, without duplication, all obligations for the deferred payment of the purchase of property, all capital lease cbligations and all indebtedness secured by
purchase money security interests, but excluding Postponed Debt;

“Guarantor” means any Persen wha has guaranteed the obligations of the Borrower under this Agreement;

“Lease™ means an advance of credit by the Bank to the Borrower by way of a Master Lease Agreement, Master Leasing Agreement, Leasing Schedule,
Eguipment Lease, Cenditional Sales Contract, orpursuantto an Interim Funding Agreement or an Agency Agreement, in'each case issued to the Borrower;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit outstanding during that period including, withcut limitation,
inferest charges, capitalized interest, the interest component of capital leases, fees payable in respect of letters of credit and letters’ of guarantee and
discounts incurred and fees payable in respect of bankers' acceptances.

“Investment” means the acquisition (whether for cash, property, services, securities or olherwise) of sharés, bonds, nates, debeniures, partnership or
other property interests or other securities of any cther Person or any agreement to make any such acquisition; '
“Letter of Gredit” or “LC"” means a documentary credit issued by the Bank on behalf of the Borrower for the purpose of paying suppliers of goods;

“Letter of Guarantee” or “LG" means a documentary credit issued by the Bank-on behalf of the Borrower for the purpose-of providing security to a third
party that the Borrower-or-a person designated by the Borrower will perform a contractual obligation owed to such third party;
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“Margin” or “Margined” means that the availability of Borrowings under the credit facilities will be besed on the Bomower's level of accounts receivable,
inventery and Potential Prior Ranking Claims as determined by reference to regular reports provided to the Bank by the Borrower;

“Overdraft” means advances of credit by way of debit balances in the Borrower’s current account;

“Permitted Encumbrances” means; in respect of the Barrower:

a) liens arising by operation of law for amounts nat yet due or delinquent, minor encumbrances on real property such as €asemerits and rights of way
which do not materially. detract from the value of such properly, and security given to municipalities and similar public autharities when required by
such authorities in connection with the operations of the Borrower in the ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venlure, a trust, an unincorporated organization, a company, a corporation, an association, a
government or any department or agency thereof including Canada Revenue Agency, and any other incerporated or unincorporated entity,

“Policy” means the Business Loan Insurance Plan palicy 5100, issued by Sun Life Assurance Company of Canada to the Bank;

“Postponed Debt” means indebtedness that is fully postponed and subordinated, both as to principal and interest, on terms satisfactory to the Bank, lo
the ohligations owing fo the Bank hereunder;

“Potential Prior-Ranking Claims” means ali amounts owing or required to be paid , where the failure to pay any such amount could give rise to a claim
pursuant to any law, statute, regulation or otherwise, which ranks or is capable of ranking in-prierity to the Security or otherwise in prionty to any claim by
‘the Bank for repayment of any amounts owing under this Agreement;

“RBP” and “Royal Bank Prime” each maans the annual rate.of intérest announced by the Bank from time {o time as being a reference rate then in effect
for determining interest rates on commercial loans made in Canadian currency in Canada;

“RBUSBR" and “Royal Bank US Base Rate” each means the annual rate of interest announced by the'Bank from time to time as a reference rate then
in effect for determining interest rates on commeretal loans made in US currency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour, emit, empty, throw, dump, place and exhaust, and when
used as a noun has a similar meaning;

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehold improverments, deferred tax eredits and unsecured advances
torelated parties. For the purpose hereof, intangibles are assets lacking physical substance;

“Total Liabilities™ means all liabilities exclusive of deferred tax fiabilities and Postponed Debt;
“Unfunded Capital Expenditures” means Capital Expenditures not funded by either bank debt or equity proceeds.

“US" means United States of America.
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Royal Bank

SN

RECH FORM 460 {Rev 10/2021) O
ROYAL BANK OF CANADA CREDIT AGREEMENT DATE: May 2, 2022
BORROWER: SRF:
FAISSAL MOUHAMAD PROFESSIONAL CORPORATION 140101445
ADDRESS (Street, City/Town, Province, Postal Code)
7151 50 AVE '
RED DEER, AB T4N 4E4

Royal Bank of Canada (the “Bank”) hereby confirms to the undersigned {the “Borrower”) the following credit facilities
{the “Credit Facilities”), banking services and other products subject to the terms and conditions set forth below and in
the standard terms provided herewith (collectively the “Agreement”). The Credit Facilities are made available at the sole
discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion of these facilities at any
time and from time to time without notice.

CREDIT FACILITIES

Facility #1 Revolving demand facility in the amount of $500,000.00, available by way of RBP bhased loans.
Minimum retained balance $0.00 _

Revolved by the Bank in increments of $5,000.00

Interest rate: RBP + 0.00% per annum. Interest payable monthly, in arrears, on the same day each month as determined
by the Bank.

Margined: Yes [ ] No [X]

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the “Other Facilities”). The Other Facilities will be govemed
by this Agreement and separate agreements between the Bofrower and the Bank. In the event of a conflict between this
Agreement and any such separate agreement, the terms of the separate agreement will goverri.

a) Credit Card to a maximum amount of $75,000.00.

SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including without limitation any amounts
outstanding under any Leases, if applicable, {collectively, the “Security”), shall include:

a) General security agreement on the Bank's form 924 signed by the Borrower constituting a first ranking security
interest in all personal property of the Borrower;

k) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $3,250,000.00 signed by Faissal
Mouhamad;

¢} Guaraniee and postponement of claim on the Bank’s form 812 in the amount of $3,250,000.00 signed by 985842
Albarta Lid., supporied by a general security agreement on the Bank’s form 924 constituting a first ranking security
interest in all personal property of 985842 Alberta Ltd.;

d} Guarantee and postponement of claim on the Bank’s form 812 in the amount of $3,250,000.00 signed by Mclvor
Developments Ltd., supported by a general security agreement on the Bank’s form 924 constituting a first ranking
security interest in all personal property of Mcivor Developments Lid. and further supported by a collateral mortgage
(in the-amount of $6,000,000.00 constituting a first fixed charge on the lands and improvements described as M4,-R29,
-T21, part of SW Section 32, Between Highway #2A (Macleod Tr) and Highway #2 (Deerfoot Tr); Municipal District of
Foothills, Alberta;

¢) Assignment of life insurance policy on the Bank's form 583 signied by the Borrower assigning a life insurance policy in
the minimum amount of $3,250,000.00 covering the life of Faissal Mouhamad.

® Registered ademark of Royat Bank of Canada.
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FEES

Annual renewal fee of $1,500.00 payable upon acceptance of this Agreement or as agreed upon between the Borrower
and the Bank.

Facility #1 management fee of $200.00 payable in arrears on the same day each month.

REPORTING REQUIREMENTS

The Borrower will provide to the Bank:

a) annual personal statement of affairs for all Guarantars, who are individuals, within 90 days of the end of every fiscal
year of the Borrower; _ '

b} annual copy of the T1 General and notice of assessment for Faissal Mouhamad, within' 80 days of each year end;

c) annual notice to reader/compilation engagement (as applicable) financial statements for the ' Borrower, 985842 Alberta
Lid. and Mclvor Developments Lid., within 90 days of each fiscal year end;

d) annual nofice fo reader/compilation engagemerit (as applicable) combined financial statements for the Borrower,
Meivor Developments Lid. and 985842 Alberta Ltd., within 80 days of each fiscal yéar end;

e) such other financial and operating statements and reporis as and when the Bank may reasonably require.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the Borrowings
under the Business Loan insurance Plan and the Borrower hereby ackniowledges that it is the Borrower’s responsibility fo
apply for any new or increased insurance amount for the Bomrowings.that may be eligible.

tf the Borrower decides to apply for insurance on the Borrowings, the application will be made via the Bank’s Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured Borrowings
and decides not to apply for Business Loan Insurance Plan coverage on any new Borrowings, it hereby acknowledges
that the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business:L.oan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings, such coverage will be
applied automatically to all new Borrowings eligible for Business Loan Insurance Plan coverage that share the same
loan account number,. up to the approved amount of Business Loan [nsurance Plan coverage. This Agreement cannot
be used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower's existing Borrowings. If the Borrower does riot want Business
Loan Insurance Plan coverage to apply to any new Borrowings, a.different. loan account number will need fo be set up
and all uninsured loans attached fo it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan [nsurance Plan coverage already in plage, the
Borrower must apply for additional Business Loan Insurance Plan coverage (if eligible) in order for Business Loan
Insurance Plan coverage to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan insurance Flan coverage in respect of any new Borrowings {if eligible}, the Barrower hereby acknowledges that
the Bank may accept the Borrower’s signature below as the Borrower's waiver of the Bank’s offer to apply for additional
Business Loan Insurance Plan coverage on such new Borrowings and that such new Borrowings are not insured under
the Policy as at the date the Borrower execuies this Agreemerit.

If there are any discrepancies between the insurance information in this Agreement and the Business Loan Insurance
Plan documents regarding the Borrowings, the Business Lean insurance Plan-.doctxments_gbvem.

Business Loan Insurance Plan premiums (plus applicable taxes), wilt be taken as a separate payment, directly from the
hank account associated with the loan, at the same frequency and schedule as your regular loan payments; where
applicable. As premiums are based on the outstanding loan balance and the insured person’s age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in thé Business Loan Insurance Plan terms and conditions provided to the Barrower at the

* Registered trademark of Royat Benk of Canada.
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time the application for Business Loan Insurance Plan coverage was compieted, Refer to the terms-and conditions {form
3460 ENG or 53480 FRE) for further explanation and disclosure.

STANDARD TERMS

Thie following standard terms have been provided to the Borrower:

[X] Form 472 (11/2020) Royal Bank of Canada Credit Agreement — Standard Terms

[ ] Form 473 (02/2020) Royal Bank of Canada Credit Agreement — Margined Accounts Standard Terms

[ ]1Form 473A {06/2021) Royal Bank of Canada Credit Agreement — RBC Covarity Terris and Conditions
[ ] Form 473B (02/2020} Royal Bank of Canada Credit Agreement -~ Margined Accounts Standard Terms

AGCCEPTANCE
This Agreement is open for acceptance untii June 1, 2022, after which date it will be null and void, unless extended by the
Bank in its sola discretion,

ROYAL BANK GF CANADA

Per:
Tile: Vice President

RBC Contact: JOCELYN BERIAULT

fut

CONFIRMATION & ACCEPTANCE

The Barrower (i) confirms that it has received a copy of the Royal Bank of Canada Credit Agreement Standard Terms, Form
472, as well as all other standard terms which are hereinabove shown as having been delivered o the Borrower, all of which
are incorporated in and form an integral part of this Agreement; and (i) accepls and agrees to be bound by the terms and
conditions of this Agreement including-all terms and conditions contained in such standard terms,

Confirmed, accepted and agreed this _ %/ <} _day of Vet o .20 2 7

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Por. DN LU YIS S

Name: S L MUl vac] ¢ lﬁﬁ)i'zrmim. )

Title:

Per:
Name:
Title:

ifWe have the authority'to bind the Berrower

* Rugislersn rademark of Royai Bank of Sanad.
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ROYAL BANK OF CANADA CREDIT AGREEMENT - STANDARD TERMS FORM 472 (11/2020)

"The following set of standard terms is deemad fo be included in and forms an integral part of the Royal Bank of Canada Loan Agreement which refers to
standard terms with this document version date, receipt of which has beervduly acknowledged by the Bormower. Terms defined elsewhere in this Agreement’
and not otherwise defined below have the meaning given to such terms as-so defined. The Borrower agraes and If the Borrower is:comprised of more than

one Persan, stich Persons jointly and severally agree, or In Quebeg solidarily agree, with the Bank as follows:

GENERAL

This Agreement amends and restates, without novation, any existing credit or loan agreement between the Bomower and the Bank and any amendments
thereto, (other than existing agreemerits for Other Facilities), Any credit facility existing under any-such credit or loan agreement which is secured by
security under section'427 of the Bank Act (Canada) (or ahy successor to such provision) is deemed to be continued and renewed, without novation, under
the' Credit Facilities. Any amount-owing by the Borrower {o the Bank under any such credit ar loan agreement is deemed to be a Borrowing under this
Agresment, This Agreement is in addition to, and not in replacement of, agreements for Other Facilities. Any and all Security that has been delivered to
the Bank and which is included as Securily in this Agreement shall remain in full force and effect, is expressly reserved by the Bank and 'shall apply in
respect of all obligations of the Borrawer under the Credit Facilities. The Bank expressly reserves all Security granted to the Bank by the Borrower to
sacure the Barrower's existing debt towards the Bank, should the execution of this Agreement effect a novation of said debt. Unless otherwise provided,
all dollar amounts are in Canadian currency.

CONDITIONS PRECEDENT

In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly executed copy of this Agreemant;

b} the Security provided for herein, in form and.substance, and executed and registared to the satisfaction of the Bank:

¢}  such financial and other Information or documents relating to the Borrowsr or any Guarantor if applicable as the Bank may reasanably require; and
d) such other authorizations, approvals, opinicns and documentation as the Bank may reasonably reguire.

AVAILABILITY

Revolving facilittes: The Borrower may borrow, convert, repay and rebofrow up to the amount of each revolving facility (subject to Margin where
applicable) provided each facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the ‘availability of any unutilized
pertiorat any time and from time to time without natice.

Non-revolving facitities: The Borrower may bormow up to the amount of each non-revolving facility provided these facilities are made available at the sole
discretion of the Bank and the Bank may cancel or restrict availability of any untitilized portion of these facilities at any time-and from time to time without
nofice.

LOAN REVOLVEMENT

If the Credit Fagilities include a revolving demand facility by way of RBP and/or RBUSBR based loans, the: Barrower shall establish a current account_ in

“Canadian currency, and, where RBUSER based loans are made available, in US currency {each a “General Account”) far the conduct of the Borrower's

day-to-day banking business. The Borrower authorizes the Bank daily or otherwise as and when determined by the Bank to ascertain the balance of any

General Account and:

a)  if such position is a debit balance the Bank may, subject ko the revolving increment amount and minimum retained balance specified in this Agreement,
make available a Borrowing by way of RBP Loans , or RBUSBR loans as applicable, under this facility;

b) where the facility is indicated to be Bank revaived, If such position is a credit balance, the Bank may, subject {o the revolving increment amount and
minimum retained balance specified in this Agreement, apply the amount of such credit balance .or any part as a repayment of any Borrowings
outstanding by way of RBP Loans, or RBUSBR Loans as applicable, under this facility;

c} where this facility is indicated to be Borrower revolved, if such position is a credit balance, the Bank will apply repayments on such facility only if so
advised and directed by the Bormower,; ]

d) Overdrafts and Bank revolved faciliies by way of RBP Loans, or RBUSBR Loans, are not available on the same General Accaunt.

REPAYMENT

a) Amounts cutstanding under the Credit Facilities, together wilh intsrest, shall became duie in the manner and st the rates and times specified in or
pursuant to this Agreementand shall be paid in the currency of the Barrowing. Amaounts due on a day other than a Business Day shall be deemed to
be due on the Business Day next following such day.

b} Unlessthe Bank-otherwise agrees, any payment hereunder must be made in monay which is legal tender at the time of payment.

¢) Inthe case of a demand faclity of any kind, the Borrower shal repay all principal sums outstanding under such facility upon demand including, without
limitation, an-amount equal to the face amount of all L.Cs and LGs, if applicable, which are unmatured or linexpired, which amount shall be held by
the Bank as security for the Bormower's obligations to the Bank in respect of such Borrowings.

d} -Where any Borrowings are repayable by scheduled blended payments of principal and interest, such payments shall be applied, firstly, to injerest
due, and the balance, if any, shall be appfied:to principal oulstanding with any balance of such Barrowings being due and payable as and when
specified in this Agreement, If any such payment is insufiicient to pay-all interest then due, the unpaid balance of such interest will be added to such
Borrowing, will bear interest at the same rate, and will be payable on demand or on the date specified herein, as the case may be.

e) Bomovings repayable by way of scheduled payments of principal plus interest shall be so repaid with any balance of such Borrowings being due and
payable as and when specified-in this Agreement.

f}  For any Bomowings that are repayable by scheduled payments, if the scheduled payment date is changed then the maturity date of the applicable

~‘Borrowings shall.automatically be amended accordingly. )

g) Without limiting the right of the Bank to terminate or demand payment of or to cancel or restrict availability of any unused portion of any revolving
demand tender loan facility, Borrowings by way of tender loans shall be repaid (i} if the tender is not accepted, by retuming the relevant draft, or
certified cheque, if applicable, o the Bank for canceliation or (ii} if the tender is accepted, by returning the refevant draft, or certified cheque, i
applicable, once letters of guarantee or performance bonds are arranged. In the event such draft, or cedified cheque, if appllcable is presented for
payment, the amaount.of the draft, or certified cheque, if applicable, will be converted to an RBP based loan with-an-interest rate of RBP plus 5% per
annum.

h) Should the Bank demand immediate repayment in full of any amounts outstanding under any ferm facility due to an Event of Default, the Borrower

) shall immediately repay all principal sums outstanding under such facility and all other obligaticns in connection with any such térm facility.

i}  Except for Borrowings secured by a martgage, any amount that is not paid when due hereunder shall bear interest until paid-at the rate of RBP plus
5% per annum.or the highest premium indicated for any of the Borrower's facilities when in excess of 5%, or, in the case of an amount in US curency
if applicable, RBUSER plus 5% per annum or the highest premium Indicated for-any of the Borrower's facilities when in excess of 5%. Such interest
on overdue amounis shall be computed daily, compounded monthly and shall be payable both before and afterany or all of default, maturity, demand
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and judgement. For Borrowings secured by a mortgage; any amount that is not paid when due hereunder shall bear interest until paid at the same
rate.as the inlerest rate applicable to the principal amount of the Borrowings as specifted in this Agreement.

I} Inthe case of any reducing term loan and/ar reducing term facility (“Reducing Term Loan/Facility™), provided that nothing cantained in this paragraph
shall confer any right-of renewal or extension upon the Borrower, the-Borrower and the Bank agree that, at the Bank’s option, the Bank may provide
a letter {“Renewal Letter”) to the Borrower setting out the terms upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the
event that the Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Faciiity is not repaid on.or before the maturity date of
the applicable Reducing Term Loarn/Facility, then at the Bank's option the Reducing Term Loan/Facility shall be. automatically renewed on the terms
set out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings under any term facility are by way of RBP and/or RBUSBR based loans, the Borrower may prepay such Borrowings in whole or in part
at-any time without fee or premium.

Wheare Borowings under any term facility are at a fixed interest rate, provided an Event of Default shall not have occuired and be cofitinuing, the Bomower
may prepay such Borrowings on a non-cumulative basis up to the percentage indicated in this- Agreement of the outstanding principal balance on the day
of prepayment, without fee or prernium, once per year during the 12 month period from each anniversary daie of the Borrowing. Any prepayment of the
Barrowing prior to the matunty date, in whole or in part (in €xcess of any prepayment explicitly pen'nmed in this Agreement}, requires an amendment of
thee terms of this Agreement.  An amendment to permit such a prepayment requires the Bank’s priorwritten consent. The Bank may-provide its consent
ta an amendment to permit a prepayment upon satisfaction by the Bormower af any conditions the Bank may reasonably i impose, including, without
limitation, the Bomrower's agreement to pay the Prepayment Fee a5 defined betow.

The Prepayment Fee will be calculated by the Bank as the-sum of;
a) the greater of:

{i) the amount equal to three (3) months’ interest payable on the amount of the fixed rate term facility Borrowing being prepaid, calculated at
the interest rate applicable to the fixed rate term facility. Borrowing.on the.date.of prepayment; and

(liy the presentvalue of the cash flow associated with the difference between the Bank’s criginal cost of funds for the fixed rate term facility
Borrowing and the current cost of funds for a fixed rate termn loan with a termn substantially similar to the remaining term and an amortization
period substantially similar to the remaining amortization period of the fixed rate term facility Borrowing, each as determinad by the Bank
on the date of such prepayment;

plus:

b) Foregone margin over the remainder of the tern of the fixed rate term facility Boirowing. Foregone margin is defined as the present value of
‘the differerice between the Bank's original cost of funds for the fixed rate term facility Borrowing and the interest that would have bgan charged
o the Borrower aver the remaining térm of the fixed rate term facility Borfowing;

plus:
c} aprocessing fee.

The Prepayment Fee shall also be payable by the Borrower In the event the Bank demands repayment of the outstanding fixed rate term facility Borrowing
on the oceurfence of an Event of Defatlt, The Bomower's obligation to pay the Prepayment Fee will ba in addition to any other amounts then owing by
the Barrower to the Bank, will form part of the Borrowirigs outstanding and will be: secured by the Security described herein.

The prepayment of any Bommowings under a term facility will be made in the reverse order of maturity.

EVIDENCE GF INDEBTEDNESS

The Bank shall maintain accounts and records (the "Accounts™) evidencing the Borrowings made available to the Bomower by the ‘Bank-under this
Agreement. The Bank shall record the prinsipal amount of such Barrowings, the payment of principal and interest on account of the Borrowings, and all
other amounts becoming due to the Bank under this Agreement. The Accounts constitule, in the absence of manifest error, conclusive evidence of the
indebtedness of the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the Bank to automatically debit, by mechanical,
electronic or manual means, any bank accaunt of the Borrower for alt amounts payable under this Agreement, including, but not limited to, the repayment
of principal and the payment of interest, fees and all charges forthe keeping of such bank accounts.

‘CALCULATION AND PAYMENT OF INTEREST AND FEES

a) The Bamawer shall pay intefest gn'each Overdraft, RBP andfor RBUSBR based loan monthly in arrears on the same day of egch month as determined
by the Bank. Such interest will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed and a year of 365 days.

b) The Borrower shall pay interest on each fixed and/or variable rate term facility in amears at the applicable rate on such date as agreed upen between
the Bank and the Borrower. Such interest will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed and a
year of 365 days.

c) The Bormower shall pay an LC fee on the date of issuance of any LC calculated on the face amount of the L.C issued, based upon the number of days
in the term and a year of 365 days. If applicable, fees for LCs issued in US curency shall be paid in US currency.

d) The Borrower shall pay LG fees in advance on a quarterly basis calculated on the face amount of the LG issued and based on the number of days in
the upcoming quarter or remaining term thereof and a year of 365 days. LG fees are-non-réfundable. If applicable; fees for LGs.issued inUS cumrency
shall be paid in US cumrency.

e} Amounts payable by thé Borrower hereunder shail be paid at such place as the Bank may advise from time to time in the applicable curency. Amounts
due on a day other than a Business Day shall be deemed to be due on the Business Day next fallowing such day. Interest and fees payable under
this Agreement are payable both before and afier any or all of defauit, maturity, demand and judgement.

f}  The Bomower shall not be obligated to pay any interesi, fees or costs under or in connection with this Agreement in.excess of what is permitted by
Applicable Law. In'no event shall the effective interest rate payable by the Borrower under any facility be less than zero.
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g) The annual rates of interest or fees to which the rafes calculated in accordance with this Agreement are equivalent, are the rates so calculated
multiplied by the actual number of days in the calendar year in which 'such calculation is made and divided by 365.

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged by the-Bank relating to the documentation or registration
of this Agreement and the Security. In.addition, the Borrower agrees. to pay all fees (including legal faes), costs and expenses incurred by the Bank in
connection with the preparation, negotiation, documentation and registrafion of this Agreement and any Security and the administration, operation,
termination, eiforcement or pratection of its rights in connéction with this Agreemient and the Security. The Bomower shall indemnify and hold the Bank
harmiess against any loss, cost or expense incutred by the Bank if any facility under the Credit Faciliies is repaid or prepaid other than dn its Maturity
Date. The determination by the Bank of such loss, cost or expense shail be conclusive and binding for ali purposes and shall include, without limitation,
any loss incurred by the Bank in liquidating or redeploying déposits acquired to make or maintain any facility.

GENERAL COVENANTS

Without affecting ot limiting the right of the Bank to terminate or demand payment of, or cancel or restrict availability of any unutilized portion of, any

demand or other discretionary facility, the Borrower covenants and agrees with the Bank that the Borrower:

a} -will pay all sums of monsy when due under the tarms of this' Agreement;

b) willimmediately advise the Bank of any event which canstitutes or which, with notice, lapse of time or both, would constitute a breach of any covanant
or ather term or condition of this. Agreement ar any Security or an Event of Default;

c) will file all material tax retums which are or will be required to be filed by it, pay or make provision for payment of all material taxes {including interest
and penalties) and Potential Prior-Ranking Claims, which are or will become due and payable and provide adequate reserves for the payment of any
tax, the payment of which'is being contested;

dy will give the Bank 30 days prior notice in wiiting of any intended change in its ownership structure or composition and will not make or facilitate any
such changes without the prior written consent of the Bank;

&)  will comply with all Applicable Laws, including, without limitation, all Environmental and Health and Safety Laws;

f)  will immediately advise.the Bank of any action requests or violation notices received conceming the Borrower-and hold the Bank harmless from and
against any losses, costs or expenses which the Bank may suffer or incur for any environment related liabilities existent now or in the fufure with
respact to the Borrower,; )

@) will deliver to the.Bank such financial and other information as the Bank may reasonably request from time to time, including, but nat limited to, the
reports and other information set oot under this Agreement; '

h) will immediately advise the Bank of any unfavourable change in its financial position which may adversely affect its ability to pay or ‘periomn its
obligations in accordance with the terms of this Agreement; )

i}  will.keep its assets fully insured against such perils and in such manner as would be customarily insured by Persons camying on a similar business
or owriing similar assets and, in addition, for any buildings located in areas prone to fiood and/or earthguake, will insure and keep fully insured such
buildings against such perils;

i) except for Permitted Encumbrances, will not, withoutthe prior written consent of the Bank, grant, create, assume or-suffer to exist any mortgage,
charge, lien, pledge, secuiity interest or other encummibrance affecting any of its properties, assets or ather rights;

k)  will not, without the prior written consent of the Bank, sell, transfer, convey, lease or ctherwise dispose of any of its-propertias or assets.other than in
the ordinary course of business and on commercially reasonable terms; )

1} will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a direct, indirect or contingent basis, the payment of any
maonies gr performance of any obligations by any otherPerson, except as may be provided for herein;

m)  will not, without the prior written consent: of the: Bank, merge, amalgamate, or otherwise enter into-any other form of combination with any other
Person;

n)  will permit the Bank or its representatives, from time to time, i) to visit and inspect the Borrower’s premises, properties and assets and examine and
obtain copies of the Barrower's records or other information, §i) to collect informaticn from any person regarding any Potential Prior-Ranking Claims
and iif) to discuss the Bormower’s afiairs with the auditors, counsel and other professional advisers of the Borrower. The Bormower hereby autherizes
and directs any such third party to provide to the Bank or its representatives all such information, records or documentation requested by the Bank;
and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other than the Borrower.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its"directors, officers, employees and agents hammless from and against any and all
claims, suits, aclions, demands, debts, damages, costs, losses, abligations, judgements; charges, expenses and liabilities of any nature which are suffered,
incurred or sustained by, imposed on or asserted against any-such Person gs a result of, in connaction with-or arising out of i) any breach of any term or
condition of this. Agreement or any Security or any other agréement delivered to the Bank by the Borrower or any Guarantor if applicable or any Event of
Default, ii) the Bank acfing upon instructions given or agreements made by electronic transmission of any type, i) the presence of Contaminants at, on or
under or the discharge or likely discharge of Contaminants fram, any properties now or previously used by the Borrower and iv) the breach of or non
compliance with any Applicable Law by the Borrower or any Guarantor:

AMENDMENTS AND WAIVERS _

Save and except for any waiver.or extension of the deadline for acceptance of this Agreement at the Bank’s sole discretion, which may be commuhnicated
in writing, verbally, or by conduct, no amendment ar waiver of any provision of this Agreement will be effective unless it is in writing, signed by the Borrower
and the Bank. Mo failure or defay, on the part of the Bank, in exercising any right or power hereunder ar under-any Security or any other agreement
delivered to the Bank shall operate as a waiver thereaf. Each Guarantor, if applicable, agrees that the amendment or waiver of any provision of this
Agreernent (other than agreemants, covenants or representafions expressly made by any Guarantor herein, if any) may be made without and does nat
require the consent or agreement of, or notice to, any Guarantor.

SUCCESSORS AND ASSIGNS
This Agreement shall extend to and be binding upon the paities hereto and their respective helrs, executors, administrators, successors and permitted
assigns. The Borrower shall not be entitled to assign or transfer any rights or-obligations hereunder, without the consent in writing of the Bank.

GAAP

Unless otherwise provided, alt accounting terms used in this Agreement shall be interpreted in accordance with Canadian Generally Accepted Accounting
Principles, as appropfiate, for publicly accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in accordance; as
appropriate; with Public-Sector Accounting Standards for government organizations in effect fram time to time, applied on a consistent basis from period
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to period. All financial statements and/for reports shall be prepared using-ane of the above bases of presentation, as appropriate. Except for the transition
of accounfing standards In Canada, any change in accounting principles or the application of accounting principles is only permitted with the prior written
cansent of the Bank.

SEVERABILITY
Thie invalidity or unehforceability of any provision of this Agreement shall not affect the validity or enforceability of any other provision of this Agreement
and such invalid provision shall be deemed to be severable.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an.obligation shall have the effect of putting the Borrower in default thereof.

SET-OFF

The Bank is authorized {but nct obligated), at any time and without nofice, to apply any credit balance (whether or not then due) in any account in the
name of the Borrower, or to which the Borrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or towards satisfaction of
the indebtedness of the Borrower due to the Bank under the Credit Facilities and the other obligations of the Borrower under this Agreement. Forthat
purpose, the Bank is imevacably authorized to use all or-any part of any such credit balance to buy such other currencies as. may be necessary to effect
such d@pplication.

CONSENT OF DISCLOSURE

The Bomower hereby grants permission to-any Persan having information in such Person’s possession relating to any Potential Prior-Ranking Clalm, to
release such information to the Bank {upon its written request), solely for the purpose of assisting the Bank to evaluate the financial condition of the
Barrower.

JOINT AND SEVERAL / SOLIDARY.
Where mare than one Person is liable. as Borrower, for any obligation under this Agreement, then the fiability of each such Person for such obligation is
joint and several {in Quehec, solidary) with each other stich Person.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to termingte or demand payment of, or to cancel or restrict availability of any unutilized portion of, any

demand or other discretionary facility, each of the following shall constitute an “Event of Default” wiiich shall entitle the Bank,.in its sole discretion, to

cancel any Credit Facilities, demand immediate repayment in full of any amounts outstanding under any term facility, together with outstanding accrued
interest and any other indebtedness under or with-respect to any term facility, and to fealize on all or any portion of any Security:

a) failure of the Borrower to pay any pringipal, interest or other amount when due pursuant to this Agreement;

b) failure of the Bormower, or any Guarantor if applicable, to observe any covenant, term or condition or provision contained in this Agreement, the
Security or any other agreement delivered to the Bank or in any documentation relating hereto or thereto:

c) the Borrower, or.any Guarantor if applicable, is unable to pay its debts as such debts become due, or is, of is adjudged or declared to be, oradmits
to being, bankrupt or insolvent;

d) if any proceeding is taken to effect a compromise or amangement with the creditors of the Borrower, or-any Guarantor if applicable, or to have the
Borrower, ar any Guarantor if applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the assets or operations of
the Borrower, or any Guarantor if applicable, or if any encumbrancer takes passession of any part thereof;

e} if in the opinion of the Bank there is a material adverse change in the financial condition, ownership siructure or composition or-cperation of the
Barrower, or any Guaranter if applicable;

f} i any representation or warranty made by the Borrower in any document relating hereto or under any Security shal! be false in any material respect;
or

g} if the Borower, or.any Guarantor if applicable, defaults-in the payment of any other indebtedness, whether awing to the Bank or to any other Person,
or defaults in the performance or abservance of any agreement in respect of such.indebtedness where, as a result of such default, the maturity of
such indebtedness is ar may be accelerated.

LETTERS OF CREDIT AND/OR LETTERS OF GUARANTEE

Borrowings made by way of LCs and/or LGs-will be subject to the foltowing terms and conditions;

a) each LC andfor LG shall expire-on a Business Day and shall have a term of not more than 365 days;

b)  at least 2 Business Days prior t¢ the issue of an'LC andfor LG, the Borrower shall execute a duly autherized application with respect to such LC
andfor LG and each LC andfor LG shall be goverried by the terms and conditions of the relevant application for such contract. If there is any
incansistency at.any time between the terms of this Agreement and the terms of the application for LC andfor LG, the terms of the application for the
LC and/or LG shall govern; and

¢) an LC and/or .G may not be revoked priorto its expiry date unless the consent of the beneficiary of the-LC andfor LG has been obtained.

d} LC andlor LG fees and drawings will be charged to the Bommower's accotints,

FEF CONTRACTS )

Bank makes no formal commitment herein to enter into any FEF Contract and the Bank may, at any time and at all times, in its:sole-and absolate discretion,
accept or reject any request by the Borrower to enter into-a FEF Contract. Should the Bank make FEF Contracts available to the Borrower, the Barrower
agrees, with the Bank as follows:

a) the Borrower shall promptly issue or counfersign and retumn a confirnation or acknowledgement of the terms of each such FEF Contract as required
by the Bank;

b) ihe Borrower shall, if required by the Bank, promptly enter into'a Foreign Exchange and Options Master Agreement or such other agresment in form
and substance satisfactory to the-Bank to govem the FEF Contract{s});

¢} in the event of demand 'for-paymen’t under the Agreement, the Bank may terminate all or any FEF Contracts. If the agreement goveming any FEF
Contract does not contain provisions governing termination, any such termination shall be effected in accordance with customary market practice. The
Bank's determination of amounts awing under any terminated FEF Caontract shall be conclusive in the absence of manifest error. The Bank shall
apply any amount owing by the Bank to the Borrower on termination of any FEF Contract against the Borrower's obligations to the Bank under the
Agreement and any amount owing to the Bank by the Borrower on-such termination shall be added io the Borrower's abligations fo the Bank under
the Agreement and secured by the Security;
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d) the Barrower shall pay all required fees in connection with any FEF Contracts and indemnify and hold the Bank harmless against any loss, cost or
expense incurred by the Bank in relation to any FEF Contract;

€) any rights of the Bank herein in raspect of any FEF Contract are in addition to and not in limitation of or substitution for any rights of the Bank under
any agreement governing-such FEF Contract. In the event that there is any inconsistency at any time between the terms hereof and any agresment
goveming such FEF Cantract, the terms of such agreement shall prevail;

) in addition to any security which may be held at any time in respect of any FEF Contract, upon request by the Bank from time to time, the Bomower
will deliver to the Bank such securily as is acceptable to the Bank as continuing collateral security for the Barrdwer’s obligationis to the Bank in respact
of FEF Contracis; and

@) the Barrower will enter each FEF Contract as principal, and only for purposes of hedging currency risk arising in the ordinary course of the Borrower's

* business and not for purpases of speculation. The Bomower understands and hersby acknowledges the risks associated with each FEF Contract.

‘EXCHANGE RATE FLUCTUATIONS ]

If, for any reasan, the amount of Borrowings and/for Leasés if applicable, outstanding under any facility in a currency otherthan Canadian currency, when
converted to the Equivalent Amotint in Canadian currency, exceeds the amount available under such facility, the Borrower shall immediately repay such
excess or shall secure such excess to the satisfaction of the Bank. '

LANGUAGE
The parties hereto have expressly requested that this Agreement and all related documents, including notices, be drawn up in the English language. Les
parties ont expressément demandé que la présente convention et-tous les documents y afférents, y compris les avis, soient rédigés en langue anglaise.

WHOLE AGREEMENT _
This Agreement and any documents or instruments referred to in, or delivered pursuant to; or in connection with, this Agreement constitute the whale and
entire agreement between the Borrower and thie Bank with respect ta the Credit Faciiities.

GOVERNING LAW _

This Agreement shall be govemed by and construed in accordance with'the laws of the Provinge in which the branch of the Bank, which is the Borrower's
branch of account, is [ocated, and the taws of Canada applicable therein, as the same may from time o time be in effect. The Borrowerirrevogably submits
to the non-exclusive jurisdiction of the courts of such Province and acknowledges the competence of such courts and Irrevocably agrees to be bound by
a judgment of any such court.

NOTICES

Any notice or demand to be given by the Bank shal be given in writing by way of a latter addressed to the Borrower. If the letter is sent by telecopier, it
shall be deemed received on the date of transmission, provided such transmission is sent prior to-5:00 p.m. én a day on which the Borrower's business is
open for-nomal business, and otherwise on the next such day. If the letter is'sent by ordinary mail to the address of the Borrawer, it shalf be deemed
received an the date falling five (5) days following the date of the letter; unless the letter is hand-delivered to the Bomrower, i which case the letter shall
be deemed to be received on the date of delivery. The Borrower must advise the Bank at once-about any changes in the Borrower's address.

COUNTERPART EXECUTION
This Agreement may be executed in any number of counterparts and by different parties in separate counterparts, each of which when so executed shall
be deemed to be an original and all of which taken together canstitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled 1o rely onany agreement, document or instrument provided to the Bank by the Borrawer or any Guarantor as applicable, by way of
electrenic mait or fax transrission as though it were an original document. The Bank is further entifled to assume that any communication from the
Borrower received by electronic mail ‘or fax transmission is a reliable communication from the Bomawer.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper recerds of this Agreement and all other documentation detivered to the Bank (each,
a "Paper Record"} into electronic images {each, an “Electronit Image™) as part of the Bank's normal business practices, The parties agree that each such
Electronic Image shall be considered as an autheritative copy of the Paper Record and shall be legally binding on'the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such ddcument in the same-manner as the original Paper Record.

CONFIDENTIALITY _

This Agreement and all of its terns are confidential (“Confidential Information”). The Borower shall keep the Confidential Information confidential and
will not disclese the Confidential Information, or any part thereof, to any Person otherthan the Borrower's directors, officers, employess, agents, advisors,
conlractors, consultants and other representatives of the Borrower who need to know the Gonfidential Information for the purpose of this Agreement, who
shall be informed of the confidential. nature of the Confidential Information and who agree or are otherwise bound to treat the Confidential information
consistent with the terms of this Agreement. Without limiting the generality of the foregoing; the Borrower shall not issue any press release or make any:
other public announcement or filing with respect to the Confidential Inforination without the Bank's prior written consent.

DEFINITIONS ]
For the purpose of this Agreement, if applicable, the following terms and phrases shall have the following meanings:

“Applicable Laws™ means, with respect to any Person, property, transaction or event, all present ar future applicable laws, statutes, regulaticns, rules,
policies, guidelines, rulings, interpretations, directives {whether or nothaving the force of law), orders, codes, treaties, conventions, judgements, awards,
determinafions and decrees of any governmental, quasi-governmental, regulatory, fiscal or monetary body or agency or court of competent jurisdiction in
any applicable jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages oulstanding at any time are-“"Borrowings™;

“Business Day” means a day, excluding Saturday, Sunday'and any other day which shall be a legal holiday i Canada or any Province thereof, or 4 day
on which banking institutions are closed throughout Canada;
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“Business l.oan Insurance Plan” means the optional group crediter insUrance coverage, underwritten by Sin Life Assurance Company of Canada, and
offered in cennection with eligibfe tean products offered by the Bank;

“Capital Expenditures” means, for any fiscal period, any amounts accrued or paid in respect of any purchase or other acquisition for value of capital
assets and, for greater cenainly, excludes amounts expended in respect of the normal repair and maintenance of capital assets utilized in the ordinary
course of business;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste, industrial waste, hazardous material, hazardous substance
or cohtaminant including any of the faregoing as defined in any Environmental dnd Health and Safety Law;

“Corporate Distributions” means any payments to any shareholder, director or officer, or t6-any associate or holder of subordinated debt, or to any
shareholder; director or officer of any associate or holder of subordinated debt, mcludlng, without limitation, bonuses, dividends, interest, salaries or
repayment of debt or making of loans to any such Person, but exciuding salaries to officers or other employees in.the ordinary course of business;

“Current Assets™ means, at any time, thase assets ordinarily realizable within one year from the date of determination or within the normal operating
cycle, where such cycle is longer than a year;

“Current Liabilities” means, at any time, amounts payable within one year from the date of determination or within the noma! operating cycle, where
such cycle is longer than a year (the operating cycle must comespond with that used for current assets);

“Current Ratio™ means the ratio of Cumrent Assets to Current Liabilities;

“Debt Service Coverage” means, forany fiscal period, the ratio of EBITDA to the total of Interest Expense and scheduled principal payments in respect
of Funded Debf;

“EBITDA” means, for any fiscal period, net income from continuing operations {(excluding extraordinary gains or losses) plus, to the extent deducted in
determining net income, Interest Expense and income taxes accrued during, and depreciation, depletion and amorttization expenses deducted for, the
period;

“Environmental Activity” means any activity, event or circumstance in respect of a Contaminant, including, without imitation, its storage, use, holding,
coflection, purchase, accumulation, assessment, generation, manufacture, construction, processing, treatment, stabilization, disposition, handling or
transportation, orits Release infothe natural envirenment, including movement through or'in the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws” means all Applicable Laws relating to the environment ar occupational health and safety, or any’
Environmental Activity;

“Equiva1e'nt_ Amount” means, with fespect to-an amount of any currency, the amount of any other curency required to purchase that armount of the first
mentioned currency through the Bank in Toronto, in accordance with nomal banking procedures;

“Equity” means the lotal of share capita! (excluding preferred shares redeemable within one year) contributed surplus and retained earnings plus
Postpaned Debt;

“Financial Assistance” means any formn of diregt or indirect financial assistance of any other Person by means of a loan, guarantee.or otherwise orany
obligations (contingent or otherwise) intended to enable ancther Persan fo incur or pay any debt ‘or comply with any agreements related thereto or to
atherwise assure or protect creditors of another Person against loss in respect of debt or any other obligations of such other Person;

“Fixed Charge Coverage™ means, for any fiscal pericd, the ratio of EBITDA plus payments: under operating ieases léss cash income taxes, Corporate
Distributtons and Unfunded Capital Expenditures to Fixed Charges;

“Fixed Charges” means, for any fiscal period, the total of Interest Expense, scheduled principat payments in respect of Funded Debt and paymenits under
operating leases;

“Foreign Exchange Forward Contract” or “FEF Contract” means a currency exchange transaction or agreerrient or any option with respect to any such
transaction now existing ar hereafter entered into between the Borrower and the Bank.

“Funded Debt” means, at any time for the fiscal period then ended, all obligations for barrowed money which bears interest or to which interest Is imputed
plus, without dupfication, all obligations for the deferred payment of the purchase of property, all capital lease obligations and all indebtedness secured by
piirchase money security interasts, but excluding Postponed Debt;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this Agreement;

“Lease” maans an advance of credit by the Bank to the Borrower by way of a Master Lease Agreement, Master Leasing Agreement, Leasing Schedule,
Equipment Lease, Conditionat Sales Contract, or pursuantto an Interim Funding Agreement oran Agency Agreement, in each case issued to tHe Borrower;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit outstanding during that period including, without [imitation,
interast charges, capitalized interest, the interest compaonent of capital leases, fees payable in respect of letters of credit and letters of guarantee and
discounts.incurred and fees payable in respect of bankers’ acceptances.

“Investment” means the acquisition (whether for cash, praperty, services, securities or atherwise) of shares, bends, notes, debentures, partnership or
other property interests or other securnities of any other Person or any agreement to make any such acquisition;
“Leiter of Credit™ or “LC" means a documentary creditissued by the Bank on behalf of the Borrower for the purpose of paying suppliers of goods;

L efter of Guarantee” or “LG” means a documentary credit issued by the Bank on behalf of the Borrower for the purpose of providing security to a third
party that the Borrower or a person designated by the Borrower will perfarm a contractual obligation owed to such third party;
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“Margin™ ar “"Margined” means that the avaifability of Borrawings under the credit facilities will be based on the Borrowar's level of accounts raceivable,
inventary and Potential Prior-Ranking Claims as determined by reference to regular reparts provided to the Bank by the Barrower;

“Overdraft” means advances of credit by way of debit balances in the Borrower's cumrent account;

“Permitted Encumbrances” means, in respect of the Borrower:

a) liens arising by operation of law for amounts not yet due ar deflinquent, minor encumbrances on real properly such as easements and rights of way
which do not materially detract from the value of such property, and security given to-municipalities and similar public autherities when required by
such authorities in-connection with the operations of the Borrower in the ordinary course of business; and

b)  Security granted in favour of the Bank;

“Person” includes an individual, a parinership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association, a
gavernmenit-or any department or agency thereof including Canada Revenue Agency, and any other incorporated or unincorporated entity;

“Pollcy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance C'cmpany.uf-Canada' to the Bank;

“Postponed Debt" means indebtedness that is fully postponed and subordinated, both as to principal and interest, on terms satisfactory to the Bank, to
the abligations owing to the Bank hereunder;

“Potential Prior-Ranking Claims” rneans all amounis owing or required to be paid, where the failure to pay any such amount could give rise to a claim
pursuant to any law, statute, regulation-or otherwise, which ranks or is capable of ranking in priarity to the Security or otherwise In priority to any claim by
thie Bank for repayment of any. amounts owing under this Agreement;

“RBP"” and'“Rcyal Bank Prime” each means the annual rate of interest announced by the Bank from time to time as being a reference rate then in effest
for determining interest-fates on commercial loans made in Canadian currency in Canada;

“RBUSBR" and “Royal Bank US Base Rate” sach means the annual rate of interest announced by the Bank from time to time.as a reference rate then
in effect for determining interest rates on commercial loans made in US currency in Canada;

“Release” intludes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour, emit, empty, throw, dump, place and exhaust, and when
used as a noun has a similar meaning;

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehold improvements, deferred tax credits and unsecured advances.
to related parties. For the purpose herecf, intangibles are assets lacking physical substance;

“Total Liabilities” means all liabilities exclusive of deferred tax liabitities and Postponed Debt;
“Unfunded Capital Expenditures” means Capital Expenditures not funded by either bank debt orequity proceeds.

“LIS” means United States of America.
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Royal Bank

RECH

Enraliment Terms and Conditions

Canada Emergency Business Account funded by the Government of Canada

IMPORTANT! Please review the following Enrollment Terms.and Conditions (“Terms and Conditions”) which are
part of the online enroliment form {“Enrollment Farm”) for the Conada Emergency Business Account, funded by
the Government of Canada ("CEBA Account”), as well as Part 1-RBC® Creditline For Small Business™ Account
Agreement, Part 2-Non-Revolving Term Loan Provisions and Part 3-Early Payment Credit Terms, that follow the
Terms and Conditions.

in these Terms and Conditions, “Organization” refers to the organization whose business legal name appears in
this Enroliment Form, “Owner” refers to any individual who owns the Organization as a sole proprietor, or has

invested in the Organization as a partner, shareholder, member, limited partner or beneficial cwner. “You" and
“your” refer to-any Owner or any other person who is authorized to act and make financial decisions on behalf

of the Organization, identified in, and submitting this, Enrollment Form, and “we"”, “us”, “our” or “Royal Bank”
refers to Royal Bank of Canada.

You must read these Terms and Conditions and confirm.that.you have read, understand and agree with them
before submitting the Enrollment Form.

AGREEMENT AND CONSENT TO THE TERMS AND CONDITIONS

Checking the “agreement” tick box, clicking “Submit” and proceeding with this Enroliment Form confirms that:
you have authority to legally hind the Organization;

if your Orgahization is a partnership, you have authority to legally bind all of the Owners;

your Organization meets all the eligibility requirements outlined at the beginning of the Enroilment Form;

you have read, understand and agree with these Terms and Conditions;

you have read, understand and agree with Part 3-Early Payment Credit Terms, that follow the Terms and
Conditions;

you have read, understand and agree with the information set out in the Important Fees and Interest Rate
Information box (“Important Fees and Interest Rate Information”) for the RBC® CreditLine For Small Business™
account, which was presented as part of the Enroliment Form;

- the information provided in this Enrollment Form is accurate and complete, and you acknowledge that we, the
Government of Canada and its agents will all be relying on suchinformation;



—
b

you agree, if requested, to provide us, the Government of Cahada and its agents with additionalinformation;
you have reached the age of majority in your province/territory of residence; and

you have read, understand and agree with the Section titled “Protecting Your Privacy” below.

If: (i} you do not have the authority to legally bind the Organization, (ii} you cannot confirm or do not comply
with one (1) or more criteria listed above, or (jii} these Terms and Conditions are not acceptable to you, click
“Cancel” and contact an RBC Royal Bank representative for further assistance.

For future reference, you canh print or save these Terms and Conditions by clicking “Print-or Save” now or you
can access them later online.

RBC CREDITLINE FOR SMALL BUSINESS ACCOUNT

Orice enrolled for the CEBA Account, you:

reguest us to open an RBC CreditLine for Small Business-account-(“CLSB Account”} in the name of the
Organization;

agree to comply with all the terms and conditions set-out in Part 1-RBC CreditLine for Small Business Agreement
that follow these Terms and Conditions, as may bé amended, replaced, supplemented or medified from time to
time (collectively, the “CLSB Agreement”);

understand that if you or any other person in your Organization uses the CLSB Account, it will mean that you
have read the CLSB Agreement, and agree to-and accept all of its terms, even if you have not signed the CLSB
Agreement;

understand that your online consent captured herein replaces your signature and confirms your uriderstanding
of, and agreement with, the CLSB Agreement; and

understand and agree that if, for any reason, the Organization’s enroliment for the CEBA Account is terminated
by either the Government of Canada, RBC or the Organization before January 20, 2022, the CLSB Account will
be closed and:

i. if the Organization is a sole proprietorship, you as Owner will be liable;
ii. if the Organization is a partnership, each Owner of the Organization will be jointly and severally (in Quebec,
solidarily) liable, with the Organization; or

iii. for any other form of Organization, the Organization will be liable;

for all amounts drawn from the CLSB Account, up until the closure of the CLSB Account, no matter how these
amounts are incurred or who has incurred them, and everything else agreed to with usin the CLSB Agreement.

NON-REVOLVING TERM LOAN

You understand that:

the CLSB Account will cease revolving on January 20, 2022and no further advances may be made under the
CLSB Account after January 20, 2023;



V.

Vi.

on fanuary 21, 2022, the outstanding balance of the CLSB Account as atJanuary 20, 2022 will automatically
convert to & non-revolving term loan {"Nan-Revolving Term Loan");

as of January 21, 2022, the Non-Revolving Term Loan shall automaticaily be governed by the terms and
conditions set out in Part 2- Non-Revolving Terin Loan Provisions that follow these Terms and Conditions, as may
be amended, replaced, supplemented or modified from time to time {collectively, the “Non-Revolving Term
Loan Agreement”) and you agree to comply with the Non-Revolving Tefm Loan Agreement from and after
January 21, 2022;

if you or any other person in your Organization uses the CLSB Account, it will mean that you have read the Non-

Revolving Term Loan Agreement, and agreeto and accept all of its terms, even if you have not signed the Non-
Revolving Term Loan Agreement; and

your onlirie consent captured herein replaces your signature and confirms your understanding of, ahd agreement
with, the Non-Revolving Term Loan Agreement.

BUSINESS LOAN INSURANCE PROGRAM
You understand that the Business Loan Insurance Program (BLIP} is an opticnal group creditor insurance
program, underwritten by Sun Life Assurance Company of Canada, and is offered to Organizations and provides

coverage on eligible owner(s)/partner(sj/management of the Organizations for obligations hereunder. For more
information or to apply for BLIP, please contact 1-800-769-2523.

ELECTRONIC SIGNATURES
Since you have enrolled for the CEBA through electronic means, each of the Organization and Owner(s):

agree that these Terms and Conditions and any related documents may be accepted in electronic form and are
binding. as if they were signed using a pen on paper;

will not contest the validity or enforceability of these Terms and Conditions and any related documents because
they were accepted or signed in electronic form;

acknowledge that you have reviewed any applicable on-screen terms, conditions or disclaimers, and agree that
the on-screen terms, conditions and disclaimers are binding and form part of these Terims and Conditions;and

agree that a copy of these Terms and Conditions and any related documents accepted in electronic form,
inciuding on-screen terms, conditions and disclaimers, shall be admissible as evidence of its content and its
execution in the same manner as an original document, and expressly waive any right to object to its
introduction in evidénce, including any right to object based on the best eviderice rule.

PROTECTING YOUR PRIVACY
Collection, Use and Disclosure of Information:

This Section describes how we collect, use and disclose your informatjon in connection with this Enrofiment
Form and the CEBA.



In this Section: {i) “Customer” means the Organization and the Owner(s); (ii) “Representatives” means directors,
officers, employees, signing authorities, agents, contractors, subcontractors, service providers, consultants,
internal or external auditors, legal or ather professional advisors, or any other personacting on-a party’s behalf,
(iii) “CEBA” means and includes the CLSB Account and the Non-Revolving Term Loan, and (iv} “OPS” means other

products or services provided by Royal Bank or any other person, other than the CEBA.

a. Collecting Information

We may collect.and confirm financial and other information about the Customer during the course of our
relationship with the Customer, including information:

i. establishing the Customer’s existence, identity (for example, name, addrass, phone number, date of birth,
etc:) and background;

ii. related to transactions arising from the Customer’s relationship with and through us, and from other
financial institutions;

iii. provided on any enrcliment form for the CEBA or application for OPS;

iv. for the provision of the CEBA or OPS; and

v. about the Customer’s financial behaviour, including payment history and credit worthiness..

We may obtain this information from any source necessary for the provision of the CEBA or OPS; including from:
(i) the Customer; (i) service arrangements made with or through us; (jii} credit reporting agencies; (iv) other
financial institutions; {v) registries; and (vi) references provided to us.

The Customer acknowledges receipt of notice that from time to time reports about the Customer may be
obtained by us from credit reporting agencies.

b. Using information

All information collected by, and provided to, us may be used and disclosed from time to time for the foliowing
purposes;

i. to verify the Customer’s identity and investigate the Customer’s background;

ii. toopen andoperate the CEBA or provide OPS;

iii. to understand the Customer’s financial situation;

iv. to determine, and make decisions about, the eligibility of the Customer or the Customer’s affiliates for the
CEBA or OPS;

v. to help usbetter understand the current and future needs of our clients;

vi. to communicate to the Customer ary benefit, feature or other information about the CEBA or OPS;

vii. to help us better manage our business and our relationship with the Customer;

viii. to operate the payment card network;

ix. to maintain the aceuracy and integrity of information held by a credit reporting agency: and

X. asrequired or permitted by law.

For these purposes, we may (xi) share the information with other persons; including our Representatives, our
third party service providers, regulatory authorities, the Government of Canada, any agent of the Government of
Canada, including Canada Revenue Agency and Expart Development Corperation and any persons that the



Customer réquests; (xii) share the information with other financial institutions and persons with whom the
Customer has financial or other business-dealings; and {xiii) give credit, financial and other related information to
credit reporting agencies who may share it with other persons. In the event information is used or shared ina
jurisdiction outside of Canada, the information will be subject to, and may be disclosed in accordance with, the
laws of such jurisdiction.

We may also use the information and share it with our affiliates to: {xiv) manage ourrisks and operations and
those of our affiliates; {xv) comply with valid requests for information from regulatory authorities or other
entities who have a right to issue such requests; and {xvi) let our affiliates know the Customer’s choices under
the “Other Uses” Section below for the sole purpose of honouring the Customei’s choices.

If we have the Customer’s social insurance number, it may be used for tax related purposes and shared with
appropriate government agencies, and may also be shared with credit reporting agencies for identification
purposes.

‘c. Other Uses

All information collected by and provided to us may also be used and disclosed for the following purposes:

i. promoting the CEBA or OPS that may be of interest;

ii. where not prohibited by law, referring the Customer to our affiliates and for our affiliates to promote OPS
that may be of interest; and

iii. if the Customer deals with our affiliates, we and our affiliates may, where not prohibited by law, consolidate
all of the information we have with information any of our affiliates have about the Customer, in order to
manage the business of, and relationships with, us and our affiliates.

The Customer acknowledges that as a result of such sharing, we and our affiliates may advise each other of the
CEBA or OPS provided.

For the purposes described in sub-Sections (i} and (i) above, we and our affiliates may communicate with the
Customer through various channels, including mail, telephone, computer or any other electronic channel, using
the most recent contact information provided.

The Customer may choose not to have the information shared or used for any of these “Other Uses” by
contacting us, and the Customer will not be refused credit-or other services just for this reason.

d. Online Activity

Online activity information may also be collected in public and secure websites owned or operated by us or on
our behalf, or on the behalf of our affiliates, or in any of our advertisements hosted on another person’s
websites, using cookies and other tracking technology, and used with other inforimation about the Customer to
assess the effectiveness of online pramotions, to gather data'about website functionality, to understand its
interests and needs, to provide a customized online experience, and to communicate to the Customer
infortmation about the CEBA or OPS. The Customer. may choose not to have this. information collected or used for
the online personalization purposes described in this Section by contacting us as set out in the “Contact Us”
Section below.

e. Right To Access Your Information

The Customer may obtain access to its personal information with us at any time, including to review its content
and accuracy and have it amended as appropriate, except tothe extent this access may be restricted as
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Vil.

permitted or required by faw. To request access to personal information, or to request the Customier’s
information not be used as:set out in sub-Section (c) or (d) above, the Customer may contact the Customer's
main branch or call us toll free at 1-800 ROYAL® 1-1 (1-800-769-2511). More information about our privacy
policies may be obtained by asking for a copy of the “Financial fraud prevention and privacy protection”
brochure, calling the toll free number shown above, or visiting ocur website at www.rbe.com/privacysecurity/ca/.

CONTACT

If you have any questions, you may contact us at 1-800-769-2520. We may contact you using the informatjon we
have on you.



Canada Emergency Business Account funded by the Government of Canada

Important Fees and Interest Rate Information for the
RBC® CreditLine For Small Business Account (“CLSB Account”)

Applicable until January 20, 2022

Annual Fee

S0

Annual Interest
Rate

0%

Foreign currency

Transactions in a foreign currency are converted to Canadian

transactions dollars no later than the date we post the transaction to your
account at an exchange rate that is 2.5% over a benchmark rate’
Royal Bank of Canada pays on the date of conversion.

Qther Fees: Cash Advance Fee:

There is-no fee for a (i) Cash Advance, or {ii} cash withdrawal
obtained from one of our ATMs in Canada.

Dishonoured Payment Fee:

$45 for'a payment to the CLSB Account that is returned or
refused for any reasaon.

Additional copies:
$5 for an additional copy of a CLSB Account statement.

$1.50 for each CLSB Accountstatement update at an ATM or
branch.

$2 for a transaction receipt-that does not relate to the current
CL58 Account statement.
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RBC
Canada Emergency Business Account funded by the Government of Canada
PART 1: RBC® Creditline For Smalf Business™ Account Agreement

This RBC CreditLine For Srnall Business Account Agreement (“Agreement”) applies to the first phase of the
meuasures ahnounced by the Government of Canada to help organizations with their most pressing needs, and is

valid until January 20, 2022.

The Agreement applies-to the 560,000 CAD line of credit funded by the Government of Canada, which wifl cease
revolving on January 20, 2022, Until January 20, 2022, the 560,000 CAD

line of credit will be funded through the RBC Creditline for Small Business Aecount {"Account”), which will be
easily accessible on the RBC Online Banking for Business secure website. After Junuary 20, 2022, no further
advances may be made on the Account.

On January 21, 2022, the outstanding balance of the Account as at fanuary 20, 2022 will automatically
convert to a non-revolving term Joan ["Non-Revolving Term.Loan”). Please read Part 2- Non- Revolving
Term Loan Provisions, following this Agreement, for complete details.

This Agreement sets out the terms under which each Owner may use the Account (as such terms are defined
below).

IMPORTANT: Read this Agreement carefully as it explains the rights and duties applicable to you.
1. What the Words Mean:

Here are the definitions of some of the words used in this Agreement. The words are in their singular form, but
the definitions also apply to the plural forms of the words.

it ¥

wa”, “our” or “us” means Royal Bank of Canada and companies under RBC;

“you” or “your” means the Applicant and each Owner or any other person who is authorized to act and make
financial decisions on behalf of the Applicant;

“Account” means the RBC Creditline for Small Business {(“CLSB”} account;

“Account.Credit Limit” means the maximum amount of Debt that can remain outstanding and unpaid on an
Account;

“Account Documentation” means any document relating to an Account we may send to you from time to time
including, but not limited to, changes to the Agreement or pricing changes, an insert enclosed with a paper
Account Statement or information provided on an Account Statement, legal and regulatory information that we
may be required by law to send you or, with your consent, any marketing offer;

"Account-Statement” means the monthly written statement(s) of the Account;

“Agresment” means this agreement;



“Applicant” means the business/organization identified in the enroliment form for the Account;
“ATM" means an automated telfer machine;

"Cash Advance” means an advance of cash that is drawn from the Account through any eligible means including,
but not limited to, a cash withdrawal from the Account, a money transfer from the Account to another RBC
banking account, a bill payment from the Account {that is not a pre-authorized charge that you set up with a
merchant), or the purchase of goods or services, if any;

“Cash Advance Interest Rate” means the annual interest rate applicable to Cash Advances made on an Account.
The Cash Advance Interest Rate is shown on each Account Statement;

“Debt” means, on any day, the total amount owing to us under this Agreement. The Debt is made up of all
amounts drawn from the Account, including Cash Advances and Fees;

“Electronic Means"” means any communication methed permitted by us from time to time including, but not
limited to, computer, tablet; telephone, cell phone, smart phone, Internet, email, personal digital assistant,

facsimile or other method of telecommunication or efectronic transmission;

“Fee” means a fee that applies to the Account. Fees are set out inthis Agreement and may also be in any other
Account Documentation we may send to you from timeto time;

“Minimum Payment” means the amount indicated as such on an Account Statement;

“New Balanca” means the amount indicated as such on an Account Statement. The New Balance is made up of
all Debt incurred up to the Statement Date;

“Owner” means any individual who owns a business as a sole proprietor, or hasinvested in a
business/organization as a partner, shareholder, member, limited partner or beneficial owner;

“Payment Due Date” means the date indicated as such on an Account Statement;
“Signing Authority” means any individual {who may or may not be an Owner) designated, in the way we require
the designation to be made, as being authorized to act and make financial decisions on behalf of the Applicant

and the Owners; and

“Staternent Date” means thelast date of the Account Statement perlod for which an Account Statement is
produced.

2. General Terms of Agreement:

This Agreement applies to the Account. You-agree to all of the terms and conditions set out in this Agreement
and the terms and conditions in any amended or replacement agreement relating to the Account. You must give
a copy of this Agreement, including any amendments to this Agreement, to each Owner.

As soon as the Account is being used, it will mean that each Owner has received and read this Agreement and
agrees to and accepts all of its terms.



You confirm that all information provided to us regarding the Applicant’s ownership, control and structure is
true, complete and accurate in all respects.

You must promptly give us up-to-date credit and financially related information about you when we ask for it.

The Section and Sub-Section headings in this Agreement are for ease of reference only. They do not form part of
this Agreement.

3. Account Opening:

At your request and subject to our approval, we will open an Account.

4. Account Use:

The Account may:only be used by you.

You must not use the Account for any illegal, improper or unlawful purpose.
We may refuse to authorize. certain types of transactions, as we decide.

You must not make any Cash Advance on the Account after January 20, 2022.

If a Cash Advance is made on, or anything is charged to, the Account after lanuary 20, 2022 or this Agreement
is terminated, you are still responsible for and must pay the Debt.

5. Account Credit Limit:

The Account Credit Limit has been set.at $60,000. We will not allow the Debt to exceed the Account Credit
Limit.

6. Revocation or Suspension of Usa:
The Applicant may request us to close the Account at any time, by giving us a notice. Except as otherwise set out
in this Agreement, you will be liable to us for all Debt resulting from the use of the Account from the time we

receive the notice until the Account gets closed.

We may revoke or suspend your right to use the Account at any time without notice.

7. Liability for Debt:

Except as otherwise set out in this Agreement, you understand and agree that if, for any reason, the Account
gets closed before lanuary 20, 2022, the following will apply:

i. if the Applicant is a sole proprietorship, you will be liable;

ii. if the Applicantis a partnership, each Ownerwill be jointly and severally {in Quebec, solidarily) liable, with
the Applicant;or

jii. for any other form of organization, the Applicant will be liable;

for all Debt on the Account, no matter how it is incurred or who has incurred it, and everything else agreed to
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with us in this Agreement.

For sole proprietorships and partnerships, an Owner will continue to be liable for the Debt as long as that person
continues to be an Owner. If there is any change to the ownership or structure of the Applicant including, but not
Timited to, if an Owner ceases to be an owner, it is your responsibility to notify us.

We may apply any money the Applicant or an Owner (if applicable) has on deposit with us or any of our affiliates
against any Debt you owe us. We can apply the money on deposit against any Debt without notice to you or any
of you.

8. Making Payments:
Usitil January 20, 2022, you are not required to make any payment on the Actount.
However, payments can be made on the Account at any time.

Payments can be made by mail, at one of our branches, at an ATM that processes such payments, through our
telephone, mobile of cnline banking service or at certain other financial institutions that accept such payments,
by registering the Account as a “Bill Payment” for this purpose.

Paymerits sent to us by mail or made through another financial institution’s branch, ATM or online banking
service may take several days to reach us. A payment is not credited to the Account and does not automatically.
adjust the available Account Credit Limit until we have processed the payment. It may take several days to adjust.
the available Account Credit Limit depéending on how payment is made. To ensure that a payment is credited to
an Account-and automatically adjusts the available Account Credit Limit on the same business day, a payment
must be made prior to 6:00pm local time on that business day at one of our branches or-our ATMs in Canada or
through our telephone, mobile or online banking service.

You are not permitted to make a payment exceeding the Account Credit Limit unless the Debt at the time of
payment is more than the Account Credit Limit. If you do make a payment of more than the Account Credit Limit,
interest will not be paid on the positive balance. Any positive balance is not considered a deposit account for the
purpose of insurance given by Canadian Deposit Insurance Corporation.

Jf any payment made by you in respect of the Account is not honoured, or if we must return it to you because it
cannot be processed, a “Dishonoured Paymerit Fee” will be charged and Account privileges may be revoked or
suspended.

9, Interest Rate and Annual Fee:

Until Becember 31, 2022, the Cash Advance Iiterest Rate on the Account has been set to 0%.

There is no annual fee applicable to the Account,

10. Other Fees:

Cash Advance Fee:
There is na-fee for a Cash Advance or for.a cash withdrawal obtainied from one of our ATMs in Canada.
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Dishonoured Payment Fee:

If a payment is returned or refused for any reason, a $45.00 fee will be charged to the Account on the date the
payment reversal is posted. This fee is in addition to any fee charged by your financial institution forinsufficient
funds in the Account,

Additional Account Statement Copy:

For an additional copy of an Account Statement, a $5.00 fee will be charged. For each Account Statement update
obtained from one of our branches in Canada or at an ATM that provides Account Statement updates, a $1.50
fee will be charged.

Transaction Receipt Copy Fee:
For a copy of any transaction receipt that relates to a transaction on the current Account Statement, no fee will
be charged. Otherwise, a $2.00 fee for each copy will be charged each time the situation occurs.

When applicable, you must pay all Fees. Fees are charged within three (3) business days from when the
transaction is posted. Fees may change, and if they do, we will tell you in advance.

11. Currency Conversion:

The exchange rate shown on your Account Statement, to six decimal places, is calculated by dividing the
converted Canadian dollar (CAD)-amount, rounded to the nearest cent, by the transaction currency amount. It
may differ from the original benchmark rate because of this rounding. The CAD amount charged to your Account
is 2.5% over the benchmark rate. Some foreign currency transactions are converted directly to CAD, while others
may be converted first to U.S. dollars, then to CAD. In either ¢ase, the benchmark rate will be the actual
exchange rate applied at the time of the conversion, and is generally set daily. The original benchmark rate at
the time a transaction was converted may be obtained

at usa.visa.com/support/consumer/travelsupport/exchangerate-calculator.htrml. If you have any questions,
please call us at 1-800 ROYAL" 1-2 {1-800-7692512).

12, Account Statement, Verification and Disputes:

Each month, we will provide an Account Statement. We will not provide an Account Statement if there has been
no activity on the Account in that month and no Debt is owing. We prepare the Account Statement at
ap‘proxim'ately the same time each month. Unless you have requested that we send you paper Account
Statements, you will recgive your Account Statements and Account Documentation through Electronic Means. if
the date on which we would ordinarily prepare the Account Statement falls on a date forwhich we do not
process statements {for example, weekends and certain holidays), we will prepare the Account Statement on the
next statement processing day.

Each month, you will ensure that you promptly examine the Account Statement and each transaction, and fee
recorded in it. You will notify us in writing of any errors, omissions, or objections to an Account Statement, or an
entry or balance recorded in it, within thirty _(30) days from the Statement Date recorded on that Account
Statement.

if you do not notify us as required, we are entitled to treat the Account Statement entries and balances as
complete, correct and binding on you and we will be released from all claims by you in respect of those Account
Statement entries and balances.

We may use scanning and microfilm, electronic or ather reproduction of any Cash Advance draft or other
document evidencing Debt to establish your liability for that Debt. Upon request, we will provide a microfilm,
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electronic or other reproduction within a reasonablie time frame of any Cash Advance draft or other document
evidencing the Debt. Digital and microfilm records are valid to establish the accuracy of our records.

13. Transfer of Rights:

We may, at any time, sell, transfer or assign any or all of our rights under this Agreement. If we do so, we can
share information concerning the Account with prospective purchasers, transferees arassignees. In such case,
we will ensure that they are bound to respect your privacy rights in the same way that we are.

14. Electronic Communication:

You acknowledge, consent and agree that we will provide Account Statements, this Agreement and Account
Documentation through Electronic Means. Any documents sent through Electronic Means will be considered “in
writing” and to have been signed and delivered by us as though it were an original document. We may rely on and
consider any document received through Electronic Means from you, the Applicant, an Owner or any Signing
Autharity, as applicable, or which.appearsto have been received from either one of you as authorized-and binding
on you, as though it were an original document. in order to communicate with us by Electronic Means, you agree
ta comply with certain security protocols that we may establish from time to time-and to take all reasonable steps
to prevent unauthorized access to any Account Statement and any othier documents exchanged through Electronic
Means.

15. Amending This Agreement:

We may change the Fees applicable to the Account periodically. Except as otherwise set out in this Agreement,
we may also change this Agreement at any time. if we do, you will be given at least thirty (30) days prior notice
of each change. We will notify you of any change in any one or more of the following ways: by sending you a
notice {written or through Electronic Means), by-adding a notice on your Account Statement, by posting a notice
in all of our branches, by displaying a notice at-our ATMs or by posting notice on our website. If we send you a
written notice, we will direct it to the Applicant’s address last appearing on our records. If the Account is used or
any Debt remains unpaid after the effective date of a change, it will mean that you have accepted the
amendment made to the Agreement. The benefits and services we provide to any of you are subject to terms
and conditions, which may be amended by us from time to time, without notice to you.

16. Limitations on Our Liability:

We will not be liable to you for damages {including, but not limited to, special, indirect or consequential
damages) that may result if, for any reason, you are unabie to access the Account.

17. Termination:

a. We or any one of you may terminate this Agreement at any time by giving notice of termination to the
other party{ies) in writing. Your notice must be directed to our address appearing on your last Account
Statement.

b. If any one of the following events occurs, it will mean you are in default. We may terminate this
Agreement immediately and without giving you any notice, if:
i any one of you hecomes insolvent or bankrupt;
ii. someone files a petition in bankruptcy against any one of you;
iii. any one.of you makes an unauthorized assignment for the benefit of your creditors;
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iv. any one of you or someone else institutes any proceedings for the dissolution, liguidation or winding
up of your affairs;

v. any one of you or someong else institutes any other type of insolvency proceeding involving your
assets under the Bankruptcy and Insolvency Act or otherwise;

vi. the Applicant ceases or gives notice of its intention to cease to carry on business or makes or agrees
to make a bulk sale of it5 assets without complying with applicable laws or any one of you commits
an act of hankruptcy;

vii. you fail to pay any Debt or to perform any other abligation as required underthis Agreement;

viii. any one of you makes any statement or representation to us, or to the Government of Canada or any
of its agents, including Canada Revenue Agency or Export Development Canada, that is untruein
any material respect when made;

ix. the Government of Canada or any of its agents determines that you did not satisfy all of the
eligibility requirements for the CEBA Account at the time of enroliment; or

x. thereis, in our opinion, a material adverse change in the financial condition of any one of
you.

if this Agreement is terminated, you must immediately pay all Debt.

¢.  Ifyou fail to comply with your obligations to us under this Agreement, you will be liable to usfor:

i all costs and expenses if we use a collection.agency-to.collect or attempt to collect the Debt; and
ii.  all court costs.and reasonable legal fees and expenses (o a solicitor-client basis) we incur through
any legal process to recover any Debt.

18. Governing Law:

This Agreement shall be interpreted and geverned in accordance with the laws of the province or territory in
which the Applicant resides (or the laws of the Province.of Ontario if the Applicant resides outside Canada)
and the applicable laws of Canada. In the event of a dispute, you agree that the courts in the province or
territory where the Applicant resides {'or the courts in the Province of Ontario if the Applicant resides outside
of Canada) shall be competent to hear such dispute, and you agree to be bound by any judgment of that
court.

19. Complete Agreement, etc.:

This Agreement constitutes the complete agreement between you and us with respect to the Account and
related miatters. No failure on your part to exercise, and no delay by us in exercising, any right under this
Agreement will operate asa waiver thereof; nor will any single or partial exercise by us of any right under
this Agreement preclude any other or further exercise thereof, or the exercise of any other right, by us
under this Agreement.

20. No Assighment:

Neither the Applicant, nor any Owner or Signing Authority has the right to-assign ar transfer this
Agreement or the Account, to anyone else, if & transfer or assignment takes place, this Agreement will be
terminated unless we:state, in writing, that it is not terminated.

21. Your Choice of Language:

When you applied for the Account, you indicated whether you wanted us to communicate with you in
English or French. We will respect your choice in ail our correspondence with you. If you would like a copy of
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this Agreement in the other language or would otherwise prefer to deal with us in the other language, you
will let us know.

22. tn Quebec:

You have expressly requested that this Agreement and al! related documents, including, but not limited to,
notices, be drawn up in the English language. Vous avez expressément demandé que ce cantrat et tout document
y afférent, y compris tout avis, soient rédigés en langue anglaise.

23. Howto Contact Us:

if you need help or have questions about the Account, call us toll-free at 1-800 ROYAL" 1-2 (1-800-769-2512)
during regular business hours.

24, Additional Access to Account:

We authorize you-and any individual holding a business client card or business client identification number
{B.C.L.N.), issued by us in the name of the Applicant, to obtain advances from the Account, to transfer and
deposit funds to the Account and to abtain information about the Account and transactions on the Account
by using such business client card or B.C.L.N. in accordance with the terms of the agreements governing the
use of such business client card or B.C.LLN.
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PART 2: Non-Revolving Term Loan Provisions

These terms apply to the second phase of the Canada Emergency Business Account, funded by the
Government of Canada (“Program”), commencing on January 21, 2022 (the “Term Loan
Commencement Date”) and to all Debt outstanding on the Term Loan Commencement Date.

1. Definitions
All definitions set out in Part 1 shall agply in this Part 2. In addition:

“Interest Payment Day” means the last day in €éach month on which we are open for business in
Toronto, Ontario;

“Interest Rate” means five per cent {(5%) per annum; and

“Maturity Date” means December 31, 2025.

2. Conversion

For purposes of greater certainty, as set out on the first page of Part 1, on January 21, 2022, all
Debt outstanding under the Account as at January 20, 2022 (herein after referred to as the
"Term Debt") shal] automatically convert to a non- revolving term loan and shall be governed by
the terms and conditions set out in this Part 2 and no further advances shall be permitted under
the Account under Part 1 of this Agreement.

3, Repayment

(a) The Term Debt may be repaid-by you at any time prior to the Maturity
Date without notice to us or the payment of any penalty.

{b) From and after January 1, 2023;-we will apply any payment received
firstly toward interest due and the balance, if any, will be applied to
reduce the outstanding Term Debt.
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4. Interest

From the Term Loan Commencement Date to December 31, 2022, the Term Debt shalt riot bear
interest.

(a) from and after January 1, 2023, the Applicant shall pay interest on the
Term Debt at the Interest Rate, calculated and payable monthiy on each
Interest Payment Day-Bate, both before and after maturity, defauit and
judgment, with interest on overdue interest at the same rate. We shali
use any credit balance in the Applicant’s business current account in
payment of the interest and if there are insufficient funds, the Applicant
must fund the Applicant’s business current account to make such
payment.

{b) Interest Act Disclosure: The annual ratés of interest to which the rates
calculated in accordance with this Part 2 sfthis-Agreement are
equivalent, are the rates so calculated multiplied by the actual number of
days in the calendar year and divided by 365,

{6} Interest: In no event will interest exceed the rate permitted by law.

{d) Interest Act Disclosure. The-annual-rates of interest to which the rates
calculated in accordance with thése Standard Terms are eguivalent,
are the rates so calculated multiplied by the actual number of days inthe
calendar year and divided by 365.

5, Set Off

You authorize us {but we are not obligated to do 50), at any time after an Event of Defauit and
without notice, to apply any credit balance {whether or not then due) to which either of you are
then beneficially entitled on any account {in any currency) at-any branch or agency of Royal Bank
of Canada in or towards satisfaction of the Term Debt.

6. Events of Default

if any of the events set out in Section 17 of the PART1: RBC® CreditLine For Small Businéss Account
Agreement or any one or more of the following events {"Events of Default"} has occurred and is
continiting:

(a) the Applicant fails to make payment when due of principal or interest due
under this Part 2; or

) the Applicant breaches any other provision of this Part 2; or

{c) the Applicant is unable to pay debts as such debts become due or is
adjudged or declared to be or admits to being bankrupt or insolvent; or

{d) if the Applicant is an individual, the Applicant dies, then, in such event,
we may, by written notice to the Applicant, declare the outstanding
balance of the Term Debt to be immediately due and payable and may
without notice apply any amounts outstanding to the credit of the
Applicant to repayment of the Term Debt and the Applicant’s other
obligations under this Part 2 Agreement; or

() ‘any oneé of you makes any statement or représentation to us, or to the
Government of Canada or any of its agents, including Canada Revenue
Agency or Export Development Canada, that is untrue in any material
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respect whern made; or
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{fr the Government of Canada or any of its agents determines that you did
not satisfy all of the eligibility requirements for the CEBA Account at the
time of enrollment.

7. Costs and Expenses

The Applicant will pay all expenses and legal costs, {on the basis of a solicitor and its own client,
or where applicable including extra-judicial costs) incurred by us in connection with the
enforcement of our rights against the Applicant. These costs and expenses may include (but are
not limited to) costs of amendments, appraisals, inspections, environmental reviews,
registrations, searches, discharges and actions taken in connection with the preservation of our
rights under this Part 2.

8. Proof of Term Debt

We will keep records:showing the Term Debt, together with all accrued interest, and the amounts
the Applicant has repaid to us. These records will, in the absence of manifest error, constitute
conclusive evidence of the Term Debt the Applicant owes us at any time. We may use a microfilm,
electronic or other reproduction of any transaction or other document evidencing the Term Debt
to establish the Applicant’s liability for that Term Debt.

9. Whole Agreement

These provisions are separate and in addition to any other agreements which exist or may exist
between the Applicant and us relating to any other loans or facilities that the Applicant has
with us.

10. Severability

The invalidity or unenforceability of any of thesa provisions shall not affect the validity or
enforceability of any other provision and such invalid provision shall be deemed to be severable.

11. Governing Law and Submission to Jurisdiction

These provisions are made in and governed by the laws of the Province where the Applicant
resides and the laws applicable therein. You'irrevocably submit to the non-exclusive jurisdiction
of the courts of such Province and acknowledges the competence of such courts and
irrevocably agrees to be bound by a judgment of any such court.

12. Electronic Documents and Transmission

We are entitled to rely on any agreement, document or instrument in any digital form provided
to us by you as though it were a document drawn up and executed in paper form. We are
further entitled to assume that any communication from you received by elactronic
transmission, including but not limited to e-mail, Royal Bank of Canada website or fax, is a
reliable communication from you.
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13,

14,

Elactronic Imaging

You agree that, at any time and where necessary, we may convert paper records of these
provisions and all other documentation delivered to us (each,'a “Paper Record”} into electronic
images (each, an “Electronic Image”} as part of the our normal business practices, and that
each such Electronic mage shall be considered as an authoritative copy of the Paper Record
and shall be legally binding on you and admissible in any legal, administrative or other

‘proceeding as conclusive evidence of the contents of such document in.the same manner as

the original Paper Record.

Language

You and we have expressly requested that these provisions and all related documents, including
notices, be drawn up in the English language. Les parties ont expressément demandé que la

présente convention et tous les documents v afférents, y compris Jes avis, sojent rédigés en langue
anglaise.
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Part 3: Early Payment Credit Terms

These terms apply to ali Debt, notwithstanding any contrary term set out above in Part 1 or Part 2.

1, Early Payment Credit

(a)

{b)
{c)

{d)

You-can qualify for loan forgiveness based on the highest amount drawn on your Account at
any time between the date your Account was opened and January 20, 2022 {the “Highest
Amount Drawn”}).

In order to qualify for loan forgiveness you must repay ali of your Debt (save and except for
the Early Payment Credit), on.or before December 31,2022;

Loan forgiveness wil! be granted at the rate of 33% of the Highest Amount Drawn {which will
be $60,000) repaid by you (“Early Payment Credit");

In the event that you have not repaid your Debt {save and except for the Early Payment
Credit) on or before December 31, 2022, the Early Payment Credit will not apply. Provided
there has been no Event of Default prior to.the Maturity Date, all of the Term Debt and all
accrued but unpaid interest thereon shall continue to be-payable by you on the Maturity
Date.

2. Acknowledgement and Direction

YOU ACKNOWLEDGE AND CONFIRM THAT YOU UNDERSTAND THAT THE EARLY PAYMENT
CREDIT IS BASED ON THE HIGHEST AMOUNT DRAWN ON YOUR ACCOUNT AND THIS
AUTHORIZATION AND DIRECTION IS MADE TO MAXIMIZE THE AMOUNT OF EARLY PAYMENT
CREDIT WHICH YOU MAY RECEIVE.

You hereby irrevocably authorize and direct us to, at the earliest available date, transfer from
your CLSB Account to the business banking account selected by you that-amount which will
increase the outstanding balance to the Account Credit Limit.

® /™ Trademark(s) of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of
Roval Bank of Canada.

+ All other trademarks are the property of their respective owner(s).
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For good and valuable consideration, we accepl your offer for
the Account and each Card on the following terms and
conditions:

1. What the Words Mean: In this Agreement and the
-Disclosure Statement, please remember that,

"we”, "our" and "us" mean the person or entity which has
signed or submitted the Application andfor this Agreement,
and;

"you" and "your” mean Royal Bank of Canada and companies
under RBC Financial Group®.

Please also remember that in this Agreement and the
Disclosure Statement;

"Account” means the RBC RAoyal Bank V/SA Business Card
account you have opened in a Cardholder’s name to which
Dabt is chamged:

"Account Statement” maeans yaur written statement of the
Account that you prepare for a Cardholder about every thice
{3) or four {4} weeks. The period covered by each Account
Statement will vary between 27 days and 34 days;.

"Aggregate Credit Limit" means the maximum aggregate

amount of Debt that can remsin outstanding a2nd unpaid at
any time in the Accounts of all Cardhelders under this
Agreement;

"Agreement” means this VIS4 Business Card Agreement and
all annexes attached to this VIS4 Business Card Agreemant;

"Application” means the request made to you for the
Account and each Card.

“Authorized Person" means any individuai we have
designated in writing as being authorized to ask you to open
an Account and issue a Card to a Cardhoider ander this

Agreement and to performn administrative duties for us under

this Agreement;

"Card" means any /IS4 Business credit card you issue to a
Cardholder on an Account ia their name at our request, and
-all renewals of and replacements for that credit card;

"Cardholder” means an individual for whom you have opened
an Account and to whom you have issued a Card on that
Account at our the request of an Authorized Parson under
this Agreement;

“Cash Advanée” means an advance of gash that is charged
to a Cardholder's Account with, or in connection with their
Card {or any other eligible ‘Acccunt access card you have
issued to the Cardholder] and bill payments made from the

-Account at a bank branch, at a banking machine or on the

intemet, VISA Cheques, balance transfers and “cash-like™
wapnsactions, including, without limitation, money omders,
wire transfers, travellers' cheques, and gaming transactions
{including betting, off-track betting, race track wagers, casino
gaming chips, lottesny ticketsh;

"Credit Limit™ means the maximum amount of Debt that can
remain outstanding and unpaid at any time in a Cardhaolder's
Account under this Agreement;

"Debr" means all amounts charged to a Cardhoider's Account.

with or in connection with their Card, including Purchases,
Cash Advances, interest, and Foes;

£FORM BO4S0 (03/2010)

RBC Royal Bank V/SA* Business Card Agreement

"Disclosure Statement™ means your written statement of the
Interest Rates and Fees for each Account and each Card sat
out in a document accompanying each Card when you issue
it to a Cardholder and in any other document or statement
you may send to Cardholders or us from time to time;

"Fee™ means a fas that applies to a Cardiolder's Account
and this Agreement, as set out in tha Disclosure Statement
and in any document or other written statament you may
send to the Cardholder or us from time to time.

"Grace Periud" means the number of days between the
Cardholder’s Statement Date and Payment Due Date;

"lnterest-Bearing Balance™ means the unpaid balance of the
Debt outstanding in a Cardholder’s Account. that i5 made up
of any combination of Interest-Bearing Purchases and
Interest-Bearing Faes and Cash Advances:

"Interest-Bearing Purchase and Interest-Bearing Fee” means a
Purchase or Fee appearing on an Account Statemsnt for the
first time whether eithar or both of the fallowing ocecurs:
{i} the Debt shown on that Account Statement is not paid In
full by that Account Statement's Payment Due. Date or {ii} the
Debt shown on the preceding Account Statement was not
paid in full by the preceding Account Statement's Payment
Bue Date;

"Interest Rate {Cash Aduances including VISA Cheques)”
means the annual percentage rate of interast referred to in
the Disclesure Statement and -set out on each Account
Statement that applies to each Cash Advance:

"interest Rate {interest-Bearing Purchases and
Interest-Bearing Fees]” means the annual pefcentage rate of
interest referred to in the Disclosure Statement and set cut
on -each Account Statement that applies to  each
Interest-Bearing Purchase and Interest-Bearing Fes;

"Interest Rates" mean, collectively, the Interest Rate {Cash
Advances including V/SA Cheques) and the Interest Rate
{interest-Bearing Purchases and Interest-Bearing Fees);

“Liability Waiver Program™ means the RBC Roval Bank VIS4
Liability - Waiver program in force from time to time, a cumment
copy of which is annexed to this Agreament;

"Minimum Payment™ means the amount indicated as such on
an Account Statament;

"New Balance" means the amounit indicated as such on an
Account Statement;

"Payment Due Bate” means the date indicated as such on an
Aceount Statement;

“Pergonal ldentification Number” means the personal
identification number that a Cardholder has selected in your
prascribed manner;

"purchase” means a purchase of goods or services {or both}
that is charged to a Cardhalder's Account with or in
connection with their Card; and

"Statement Date” means the last date of tha Statement
period for which an Acccunt Statement is produced.
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2. General Terms of Agreement:

This Agreement and the Disclosure Statement apply 1o each
Account and Card. This Agreement raplaces all pricr VISA
Business Card agresments betwaen you and us. for each
Account and Card,

This Agreament is our promise to pay amounts oWing on
aach of ocur VISA Business Accounts. It together with our
v/SA Business Card Application -explains eur fights and
duties.

We acknowledge and agree that we must provida each
Cardholder with a ¢opy of this Agreement.

If a Cardholder signs, activates or uses their Card er their
Account, it will mean that vie have received and raad this
Agreement and agree to and accept all of its terms.

We must prompily give you up-to-date credit and
financially-related information about us when you ask for it.
The section headings in this Agreement appear only for eass
of refarence purposes. They do not form part of this
Agreement.

3. Account Opening/Card lssuance and Renewal:

You wili open an Account for, and will issue a Card on that
Account to, a Cardholder at our reqiest or at the request of
an Authorized Person made on .a fully completed request form
that you have prescribed for this purpose. For any Cardholder
that is not responsible for the payment of any Debt under this
Agreement, you will maintain a8 record of the name of the
Cardholdes only. We acknowledge and sgree that we shall
obtain the name, address, telephone number, and date of
birth-of such Cardholders and shall maintain -a record of such
infermation obtained for a period of 7 years. We agree 1o
immediately provide such information to you if requested by
your.

You will also issuse renewal and replacement Cards (excluding
an emergency replacement Card) 1o each Cardholder before
the expiration date indicated on the Card last issued to them.
You will cantinue to issue renewal and replacement Cards to
a Cardholder in this way until we or the Cardholder tolls you
to stop. An emergency replacement Card will ba issued by
you to a Cardholder when required according to your
customary operating procedures.

4. Account and Card Use:

A Cardholder may use their Account and Card to obtain
advarices of monay from you through Purchase transactions,
Cash Advance transactions and other transactions you parmit
from time to time. The use. of each Account and Card is
gavemed by this Agreement. An Account and Card may anly
be used by the Cardholderin whose name it has been opened
or issued. A Cardholder must not use their Card after the
expiration date shown on it or after the termination. of this.
Agreement. A Cardhaider may not use their Card for any
illegal, improper or uniawful purpose. You reserve the right to
refuse your authorization for-certain types of transactions as
-determined by you,

5. Ascount and Card Ownership:

You are the owner of each Account and Card. Neither we nor
any Cardholder has the rfght to assign or transfer this
Agreement, any Card or any Account to anyone else.

6. Lost or Stolen Card:

We ar a Cardholder must tell you at once if the Cardhokler's
Card is lost or stolen or if we orthe Cardholder suspects it is
lost or stofen. We or the Cardhalder may do this in the way
you have set out on each Account Statemeant.

EFORM B0450 {D3/2010)

M a2 Cardholdar's Card is lost or stolen, we will be liabla to

you for:

a. all Debt on the Cardholdar's Account, up ¢ @ maximum
of $1,000.00, resulting from the loss or theft of thaiy
Card that is incurmed before the time we or the
Cardholder tells you about that logs or theft through any
one or mere. transactions on the Cardholder’s Account. in
which enly their Card or Cardholder's Account number
has been used to complete those transactions, and

b.  all Debt resulting from the loss or thaft of their Card that
is incurred before the time we or the Cardholder tells
you about that loss or theft through any ane or more
transactions on the Cardholder's Account in-which their
Card and Personal Identification Number bave been usad
together to complete those transactions. Account
Staterent to the Tardholder on which that excess
appears.

We will not be llable to you for any Debt resulting from the
loss or thaft of the Cardholder’s Card that is .incurred after

‘the time we or the Cardholder tells you about that loss or

theft.

7. cCard Cencellation/Revocation or Suspension of Use: -

We may cancel a Cardholder's Account and Card for any

‘reason {including, without limitation, the death of the
Cardholder} by providing you with written notice of

cancellation of that Account and Card. Subject to Section 5,
we will be lisble to vou for alf Debt, howsoever and by
whomsoever incurred, resulting from the use of the
Cardholder's Account or Card fiom the time we provide
written notice of cancellation to you of the Cardholder's Card
until the time we have notified you that the Card has been
destioyed.

If the Debi outstanding in a Cardholder's Account exceeds
the Credit Limit at any time, you ‘may suspend the
Cardhoider's right to use their Aécount and Card and ali

services you provide to the Cardholder under this Agreement

until such time as that excess is paid to you infull,

You may revoke or suspend a Cardholder's right to use their
Acecount and Card at any time without notice.. The Cardholder
must also surrender their Card to us or'to you at our {or your}
request.

8. Limits:

You will set an Aggregate Credit Limit for all Accounts and
you may change it from time 1o time without notice.

If we consistently make late paymentis-or no payments, you
may reduce the Aggregate Credit Limit of all accounts. You
will tell us what the initial Aggregate Credit Limit is at or
bafere the time an Account is opened for a Cardholder under
this Agreement. We will not permit the Debt we owe to you
at any time to exceed the Aggregate Credit Limit, Howaver,
you may (but are not required to, even if you have dons so
hefore) permit that Debt to exceed the Aggregate Credit Limit
you set from time to time,

You will set a Credit Limit for each Cardholder’s Account and
you may- change the Credit Limit for a Cardholder's Accaount
pericdically. You will tell each Cardholder what their current
Credit Limit is on the document accompanying their Card
when you jsstie it to them and on each Account Statement.
We will ensure that each Cardholder observes their Credit
Limit. We will not permit the Debt we awe to you in respect
to an Account at any time to aexceed the Credit Limit for that
Account. However, you may (but are not required to, aven jf
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you have done so before) permit that Debt to-exceed that
Credit Limit you set from time to time. We understand that
the use of any Gard and the Account may be suspended, at
your discretion, if the Credit Limit is exceeded. An overlimit
fee will be charged to an Account when you permit the Debt
10 exceed the Credit Limit of that Account during an-Account
Statement period. You may at any time refuse ta permit the
Debt to exceed the Credit Limit of an Account and require us
to pay any balances which exceed the Credit Limit of an
Account. If the transaction you tefuse to authorizae is a Visa
Chegue drawn on an Accaunt for an amount that exceeds the
Credit Limit of an Account, an NSF/dishonoured Visa Cheque
fee will be:charged to the Account,

9. Liability for Debt:

Subject to Sections 6. and 7., anrd except as may otherwise
be provided under the Liability Waiver Program,- we will be
liable to yeu for all: Debt charged 1o edch Account, no matter
haw it is incurred or wha has incurred it and even though you
may sand Aecount Statements to Cardholders and not to us.
However, you will provide Account Statement or other
information about that Debt to Us at our request. You may
apply any money we have on deposit with you or any of your
affiliates against any Debt we have not paid to you as
required under this Agreement without notice to us.

10. Making Payments:

It is gur responsibility to ensure that payment on esch
Cardholder's Account is received by you for credit to each
Account by the Payment Due Date shown on each Account
Statement, even if our Payment Due Date falls on a holiday
or weekend.

Payments ean ba made on each Account ai any fime.
Payment can be made by mail, at one of your branches, at an
ATM that processes such payments through your telephone
or online banking services or at certain other financial
institutions thet accept such payments. Even when nommal
postal service is disrupted, payments must continue to be
made an each Aceount.

Payments do not automatically adjust the available Credit
Limit. Payments on each Acoount made by mail or made
throvgh another financial institution's branch, ATM or online
banking service may take several days to adjust the available
Credit Limit. To ensure that 2 Payment is credited to a
Cardholder's Account and autornatically adjusts the available
Credit Limit on the same busingss day, a Cardholder's
payment must be made prior to 6:00pm jocal time on that
business day at one of your branches or ATM's in Canada or
through your telaphone or enline banking services.

Wa can also ask you te process our payment on each
Payment Dus Date each month by automatically debiting 2
bank account that we designate for that purpose. We may
chopse to pay the Minimum Fayment, a fixed amount
provided that it is not less than the Minimum Payment or our
New Balance. If we ask you to automatically process
payments in this manner we agree to ba bound by the terms
and conditions set out in Rule Ht1 of the Rules of the
Canadian Payments Association, as amended from time to
time, In addition, we agree to waive any pre-notification
reqquirements that exist whera variable payment amounts are
being authorized. We may notify you at any time that we
wish to revoke our authorization and a pra-authonzéed
payment may, under certain circumstances, be disputed for
up to 80 days. The Rules are available for us 1o review at
wwhw.cdnpay.ca.
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11. Payment of Debt:
a.. Subject to sub-Sections 11{(b), 11{c} and Section
20.,we may pay the Dabt we owe to you in respact to
each Cardholder’s Account in fufl orin part at any time,

b. Subjeet to Subsection 1t.c. and Section 20., we must
make a payment of the lesser of $10.00 plus Interest
plus Feés as shown on the eurrent Account Statement
and our New Batance by the Payment Due Date shown
in order to keep the Accéunt up to date. Any past-due
amounts will continue to be included in our Minimum
Payment amount.

c. We must aiso pay the amount of any Debt that exceeds
the Credit Limit for a Cardholder's Account at once to
keep that Account up-to-date. We must pay this excess
even though you may net yet have sent an Account
Statement to the Cardholder on which that excess
appears.

d. Wa must keep each Cardholder's Account up-to-date at
all times aven when you are delayed in or prevented
from sending, for any reason, any one or more Account
Statements ta Cardholders. We must contact your Card
Centre identified on Account Statements at jeast once 3
month during such a delay or interruption to obtain any
payment. information we do not have and need to know
in order for us to comply with our abligations. under this
Seetion.

e. i any payment matde by us in respect of a Cardholder's
Account is not honoured, or if you must retumn it to us
because it cannot be processed, the applicable fee will
ba charged under Section 14. and Card privileges may
be revaked or suspended by you under Section 7.

f. If the New Balance on a Cardholder's previous Account
Statement is paid in full by the Payment Due Date, the
Grace Period for the Cardholder's curent Account
Statement. will contintre {o be the minimum nurber of
days applicable to the Card (21 days for Visa Classic
and 17 days for Visa Avion). If the previods New
Balance on a Cardholder's Account Statement is not
paid in full by the Payment Due Date, the Cardholder’'s
Payment Due Date will be extanded to 25 days frem tha
Statement Date regardless of the type of Visa Card held
by the Cardhalder.

12. Interest Charges:

a. -Interest-Free Purchase and Interest-Free Fee: We wili
not pay interest on the amount of any Purchase or Fee
appearing on an Account Statement for the first time
provided that 3all Debt shown on that Account
Statement is paid in full by that Account Statement's
Payment Due Date and all Debt shown on the preceding
Account Statement was also paid in full by that
preceding Account Statement's Payment Due Date:.

b. Inferesr-Bearing Balancer We will pay interest on the
Interest-Bearing Balance at the Interest Rates in effect in
the manner described below and in sub-Section 12.(z):

Yau will charge us interest:

i.  on the amount of each Interest-Bearing Purchase
and Interest-Bearing Fes from {and including) the
transaction date récorded for themn on the Account
Statement where they appeared for the first time
to the day you receive payment in full of the
Interest-Bearing Balance; and

. on the amount of each Cash Advance {including
VISA Chegues} from {and including) the day they
are obtained to the day you receive payment in fuli

of the Interest-Bearing Balance. )
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c. Intefest Calculation: The interest you charge on the
Interest-Bearing Balance accrues daily.

¥ou will cateulate the interest on the Interesy-Bearing Balance
made up of Cash Advances by multiplying this
Interest-Bearing Balarice outstanding on any day by the
Interest Rate (Cash Advances and V/SA Cheques) in effect
and dividing the resuit by the number of days in the year. You
will caleulate the interest on the Interest-Bearing Balance
made tup of Interest-Bearing Purchases and Interest-Bearing
Fees by multiplving this Interest-Bearing Balance outstanding
on any day by the Interest Rate {Interest-Bearing Purchase
and Interest-Bearing Fee) in effect and dividing the result by
the number of days in the year,

You will post the interest we owe on the Interest-Bearing
Balance for tha peridbd eovered by an Account Statement 1o
the Account at the end of that peried. Since the interest you
cherge on the Interest-Bearing Balance accrues daily up to the
time you receive a payment of the Debt, the final interest
-charge on the Interest-Bearing Balance for that period can
only ba calculated and included on the Account Statement
that shows the payment.

13, Payment Allocation:

When we make a2 payment you will apply the amount up to
‘our Minimum Payment, first to any interest and second to
any faes. You will apply the remainder of any Minimum
Payment to our New Balance, genserally starting with
amounts bearing the lowast interest rate bafore amounts
‘bearing higher interest rates.

if we pay more than our Minimum Paymerit, you wilt apply
-the amount over the Minimum Payment to the remainder of
our New Balance. If the different amounis that make up our
New Balance are subjsct to different interest rates, you wiill
aliceata our excess payment in the same proportion as each
‘amount hears to the remainder of our New Balance, if the
same intergst rate is applicable to both a cash advance
{which naver benefits frem an interest-free grace period) and

a purchase, you will apply our payment against the cash

advance and the purchase in a similar préportionate manner.
if we have paid more than our New Balance, you will apply
any payment in excess of the New Balance to amounts that
have not yet appeared on our monthly statement in the same
manner as set out above.

Credits ariging from retums or adjustments are generally first
applied to transactions of a similar type, second to any
iMerest and fees, dnd the remainder to other amounts owing
in the same manner as you apply payments in excess of the
Minimum Payment. '

Unless you otharwise agres, any payment must be made in
monsy which is laga! tender at the time of payment. As well;
the mere lapse of the time fixed for performing an obligation
under this Agreement will have the effect of putting us in
default of it.

14. Fees:

We must pay all Fees. You will charge them to the
Cardholder's Account at the time they are ineurred.

15. Banking Machines:

A Cardholder may usé their Card together with their Personzl
Identification Number to make transactions on their Acoount
at those banking machines and terminals you operate and at
any other banking machines or terminals you designate from
time to time, subject to the Cardhalder's agreement with you
governing the use of their Parsonal Identiffcation Number.
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16. Debt incurred Without a Card:

If a Cardholder incurs Debt without having presented their
Card to a8 merchant (such as for internet, mail order or
telephone Purchase), the legal effect will be the same as if
the Cardholder had used their Card and signed a Purchase or
Cash Advance draft.

17. Transfer of Your Rights:

You may transfer any or ait of your rights upder this
Agreement and the Disclosure Statemsnt, by way of
assignment, sale or otherwise. If you do so, you can give
information concerning the Account to anyone you transfer
your rights te, but will ensura that they are beund to respact
our privacy rights in that information.

18. Changes to Disclosure Statement:

You may change the Interest Rates and Fegs for each
Cardholder’s Aceount and this Agraemant set out or referred
to in the Disclosure Statement periodically. Wae will be given
at least thirty {30) days pricr written notice of each change,
directed to our address last appearing on your records. If any
Card is used or any Debt remains unpaid after the effective
date of a change, it wilt mean that we have agreed to the
change.

19. Changes to Agreement:

Yeu may change this Agreement periodically. Subject to
Section {3}, we will ba given at least thirty (30) days prior
written notice of each change, directed to our address last
-appearing on your records. If any Card is used or any Dabt
remains unpaid after the effective date of a changa, it will
mean that we have agreed to the change.

Ths benefits and services you provide to Cardholders are
subject to terms and conditions which may ba amended by
you from-tima to tirme without notice to us or any Cardholder.

26. Termination:

a. You er we may temiinate this Agresment at any time by
giving written notice of termination to the partylies) to
tre bound by that written notice. You must direct vour
written notice to our address last appearing on vyour
records. Qur written notice must be directed te your
address appearing on the last Account Statement you
have sent to Cardholders.

b. The-occurrence of any one of the: following events has
tha effesct of putting us in defzult and vou may
temiinate this Agreement at once withott giving us any
notice, if:

i.  we become insoivent or banksupt,
ii. sorpeone files a petition in bankruptoy against us,

fi. we make an unauthorized assignment for the
baneafit of our creditors,

iv. we institute, or someone else institutes, any
proceedings for the dissolution, liquidation or
winding up of our affairs,

Y. Wa institute, or someone elsa institutes, any other
type of insolvency proceeding. invoiving our assets
urider the Bankruptcy and Insolvency Act or
otherwise,

vi. weg cease or give notice of our intention 1o ceass to
carry on business or make or agree to make a bulk
sale of our assets without complying with
applicable laws or we commit an act of
bankruptey,
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vii. wa fail 1o pay any Debt or to perferm any other
obligation 1o you as required under this Agrsement,

vill. we make any statement or representation to you
that is untrue in any mateorial respect when made,
or

ix. there'is, in your opinion, a material adverse change
in cur financial condition.

¢. Upon termination of this Agreement, we must pay all
Deht for-each Account to you at once and ensure that
gach Cardholder destroys. their Card and returns any
unused V/SA Cheques. If we fail t¢ comply with our
obligations to vou under this Agreement, we will be
fiable to you for:

i. @il court costs and reascnable lagal fees and
sxpenses {on a solicitor-client’ basis) you incur
through any legal process to recover any Debt, and

ii. all costs and expenses you incur in reclaiming any
Card.

21. RBC Réwards:

If a Card allows us to eam RBC Rewards points which can
be redesmed for merchandise, travel and other rewards we
acknowledge that our participation in the RBC. Rewards
program is subject to the RBC Rewards Terms and
Conditions. The RBC Rewards Terms and Gonditions are
available for review at www .rherewards.com and are subject
to change without notice,

22, Special Offers:

You may make special offers to us or any Cardholdar from
time to time, including offaers that may lower the Interest rate
{Cash Advances including V/S4 Cheguesl for a period of
time..If you do make such offers they shall be subject to the
terms and conditions of this Agreement. together with any
additional terms and conditions which will be incfuded with
the offer. Use of any V1584 Cheques or otherwise taking
advantage of the special affer by us or any Cardholder shall
constitute acceptance to the terms and conditions of this
Agreement and of any additionial terms and conditions
provided with the offer, At the end of the special offer, the
terms and conditions of the special offer shall be terminated
and the terms and conditions of this Agreement, including
thasa related to Interest Rate {Cash Advances, including
ViSA Cheques) shall continue to apply.

23. Prohlems With a Purchase:

You will not be responsible for any problem a Cardholder has
with any Purchase. lf the Cardholder has a problem or dispute
with a merchant regarding a Purchase, we must stilf: pay alt
Debt as required by this Agreement and settle the problem or
dispute directly with the merchant.

You will not be responsible if a Card is ot honoured by a
merchant at any time and for any other problem or dispute a
Cardholder may have with a merchant. As well, you reserve
the right tc deny authorization of any Purchasa at any time.

24. Account Stawements, Verification and Disputes:

You will send Account Statements to each Cardholder,
directed to tha Cardholder's address [ast provided to you by
the Authorized Person. You will prepare our -Account
Statements at approximately the same time sach month. If
the date on which vou would erdinarily prepare our Account
‘Stateménts falls on a date for which you do not process
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statements {for example, weekends and certain holidays),
you will prepare oir Account Statemients on your next
statéement procassing day. Our Payment Dua Data will be
adjusted accordingly..

We will ansure that each Cardhalder promptly examines ali of
thelr Account Statements and each entry and balance
racorded. in them., We will notify you in writing of -any errors,
omissions, or objections to an Account Staterment, or an
entry or balance recorded in it, within thirty {30) days from
the Statement Date recorded on that Account Staternent.

!f we do not notify you as required, you are eniitled to treat
the dbove Account Statements, entries and balances as

-complete, correct and binding on us and yeu will be released

from all claims by us in respect of those Account
Staternants, entries and balances.

Yot may use a microfilm, electionic or other reproduction of
any Purchase or Cash Advance draft ‘'or other document
evidencing Debt to establish our liability for that Debt. Upon
request, vou will provide a microfilm, electronic or other
reproduction within a reasonable time frame of any Purchase
or Cash Advance draft or other document evidenging tha
Dabt.

IF the item is a legitimate charge to the Cardholder's Account
and the dispute is between the Cardholder or us and the
merchant, we must still pay the Debt owing to you ancd settle
the problem or'dispute directly with the merchant. If the item
is not a legitimate charge, vou will retum the item to the
merchant and credit the Cardholdar’s Account.

25, Authorized Person:

Upon signing this Agreement, we may designate one ar morg
individuals as an Authorized Person who is authorized 1o act
on our behalf and who may assist us in the administration of
this Agreament.

26. Exchange of Information Between You and Us:

Information about. a Cardholder's use of their Account and
Card, and pertinent information about any reimbursement of
Debt  reéeived by the Cardholder frem us, Cardholder
employment status and logation, and any other related
Cardholder tracking information may be exchanged. between
you and us,

27. Elactronic Communication:

We acknowledge and agree that you may provide Account
Statements, this Agresment or other document relating to a
Cardholder’'s Account electronically including, over the
Internet or to an email address we provide you for this
purpose, ‘with our eonsent. Documents sent electronically will
be considered "in writing” and to have been signed and
delivered by you. You may rely on and consider any
electranically -authenticated document received from us or
which appears to have been received from us as authorized
and hinding on us. In order to communicate with you by
electronic means, we agree to comply and require each
Cardhiolder to comply with certain security protocels that
youi may establish from time to time and to take
all reasonable sieps to prevent unauthorized access to any
Account Statement and any other documents exchanged
alactronically-

28. Protecting Our Privacy:
You may from time to times,

a. colfect financial and other infarmation about us such as:
i. information establishing our identity {for example:
name, address, phone number, date of birth, etc.)
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and our personal background;

il.  information refated to-transactions asising fram our
relationship with and through you, and from other
financial institutions;

fil. infur_ma'ti_;on we provide on an application for any of
your products and servicas;

iv. information for the provision of products and
services; and

v. information about financial behaviour such as cur
payment history and credit worthiness.

You may callect and confirm this Information dusing the
courss of your relationship. You may obtain this information
from a vardety of sources, including from us; from service
arrangements wa make Wwith 'or through you; from credit
reporting agencies and other financial institutions; from
registries; from references we provide to vou, and from other
-sources, as you deem appropriate.

We acknowledge receipt of notice that from time to time
raports about us may be obtained by vyou from eredit
reporting agencies.

.  This infermation may be used from time to time for the
fallowing purposes:

. to verify our identity and investigate our personal
background;

ii. toopen and operate our aceount(s) and pravide us
with products and services we may ragqiest:

iil. to better understand. our financial situation:

iv. 1o detemnine our aligibility for producis and
services you offer;

v. to help you better uynderstand the cument and
future needs of your clients;

vi, to communicate to us any benefit, feature and
other information about products and services we
have with you;

vii. to help you better manage your business and your
relationship with us;

viil. to operate the Visa Card System;

ix. to maintain the =accuracy and integrity of
information held by a credit reperting agency; and

%.  as required or permitted by law,
e.  Forthe purposes outlined in (b} above, you may:

i.  make this infarmation available to your employees;
your agents and service providers, who are
required 1o maintain the confidentiality of this
information; '

ii. share this information with other financial
institutions; and

ill.  give credit, finaneial and other related information
to cradit reporting agencies who may share it with
others.

Upon our reguest, you may give this information to other
parsons.

You may also use this information and share it with other
companies under RBC Financial Group {I} to manage your
risks and operations and those of other companigs under RBC
Financial Group, (i} to comply with valid requests for
infarmation. about us from regulators and other persons
whohave a right to issue such requests, and (i to let other
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companias under RBC Financial Group know our choices
under subsection {d} "Other Uses of Our Perscnal
Information” for the sols purpose of honouring our choices. if
you have our Social Insurance Number, you may use it for tax
related purposes if we hold a product generating income and
share it with the appropriate govemment agencies, and you
may also share it with credit reporiing agencies as.an aid to
identify us.

d. Other Uses of Our Perscnal information

i You may use this information to promota your
products and services, and promote products and
services of third parties you select, which may be
of interest to us,

ii. You.may also, where not prohibited by law, share
this information with other companies under RBC
Financial Group for the purpdse of referving us to
them or promoting to us products and services
which may be of interest to us. We acknowledgs
that as a result of such sharing they may advise us
of those praducts or services provided.

iii. If we also deal with other companies under REC
Financial -Group, you may,.where not prohibited by
law, consolidate this information with information
they have about us to allow you and any of them
19 manage our relationship with companies under
RBC Finaneial Groupand your business.

We understand that you and each company under RBC
Financial Group are separate, affiliated ecrporations. Other
cotmpanjes under RBC Financial Group include your affiliates
which are engaged in the business of providing any one or
more. of the following services to the public: depdsits, loans
and other personal financial services; credit, charge and
payment card services; trust and custodial services;
securities and brokerage services; and Insurance services.

We may choose not to have this information shared or used
for any of these other uses by contacting you as set out
below, and in this event, we will not be refused credit or
other services just for that reason. You will respect our
cheices and as mentioned above, our choices will be
communicated to. companies under RBC. Finanglal Group to
ensure that they are respected.

e. Our Right te Aceess Our Personal Information: We may
obtain access to the Information you hold about us at any
time and review its content and accuracy, and have it
amended as appropriate; however, access may be restricted
as permitted or raquired by law. To request access 1o such
infarmation, to.ask questions about vour privacy policies or to
request that the information not be. used for any or all of the
purposes outlined in subsection (d) "Other Uses of Our
Personal Information™ we may do so now or at any time in
the future by:

i. -contacting your branch; or

ii. calling us toll-free at
1-800-ROYAL® 1-1{1-BO0-769-2511}.

f. Our Privacy Policies: We may obtain more information
about your privacy pelicies by asking for a2 copy of your
Straight Talk® brechure about privacy, by calling you at the
toll-free number shown above or by visiting vour web site at
www.rbc.com/privacy

29, Liabikty Waiver Program:
The Liability Walver Program applies to this Agreement and is
made avaitable at no cost {o us. We may request you to

Pagc G- of 8



waive, In accordance with the Liability Waiver Program, our
fiability under Section 9. for certain unatthorized charges
posted 1o a Cardholder's Account, We agree to abide by the
provisions of the Liability Waiver Program as in effect from
time to time.

30. Counterparts:

This Agreement may be executed in any number of
counterparts, each of which when executed and defivered
will be deemed to be an eoriginal, and those counterparts
together will constitute one and the same agreement.

31. Goveming Law:

This Agreement shall be governed by the laws of our
jurisdiction {or the faws of Ontaro if we reside outside

Signed as of the /61”" day of m ﬂ’\'{

o2

Manth Year

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Customer Legat Name.

por: Nget—— .

e PR StDEVT

Par:

Name:
Title:

{"I FWE hava guthosity to-bind the Carpormion.)
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Canada) and the applicable laws of Canada.
32. Complere Agreement, ete.:

This Agreement constitutes the complete agreement between
you and us with respect to the subject matter hereof. No
failure on your part to exercise, and no delay by you In
exercising, any right under this Agreement will operate as a
waiver thereof; nor will .any sifigle or partial ekercise by you
of any right under this Agreement preclude any other or
further exercise thereof, or the exercise of any ather right, by
you under this Agreement.

Per:
~Hame::
Tide:
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VISA* DISCLOSURE STATEMENT

1. General: This Disclosure Statement applies to the
Account and each Card you have issued on the Account.

2. Interest Rates: The Interest Rates are set out on each
Account Statement. Thay .are expressed as annual
percentage rates.

3. Annual Feet®:
VISA Business: $1.2.00 for each V/SA Business Card.

VISA Business Gold: $40.00 for each VISA Business Gold
Card.

VISA_Business Platinum Avion: $120.00 for the first VISA
Business Platinum Avion Card opened by you and $50.00 for
each supplementary V/SA Buslness Platinum Avion card
opened by yaou.

** Annual fees are not refundable

4. Other Fees: The foliowing schedule of fees applies to the
Account:

a. Cash Advance Fee: When we obtain a cash zdvance on
aur Account in Canada at a banking machine, at one of

your branches in Capada or by using RBC Royal Bank,

Online or Telephone Banking, a $3.50. fee for each
transaction wilt bs charged to our Account. If the
transaction occurs outside Canada, a $5.00 fee will be
charged each time. Cash Advance Fees apply to
cash-like transactions.

b.  Dishoneured Chegue Fee: $40.00 for each cheque or
other instrument used to pay Debt that is dishonoured
by the financial institution on which it is drawn. (This
charge is in addition to any dishonoured chegue fee
charged by that financial institution on the dishonoured
cheqgue or other instrument.}

® Registered trademack of Royal Bank 6f Canada,
™ Tradaenark of Roval Bank of Canads,
* Registesed wradémark of Visa international Seevice Association, Used uades leénce.,

¢. Statement Update Fee: No charge for a copy of Account
Statement for a current statement period; $5.00 for a
copy of Account Statement for any other staterment
period. A $1.50 fee will be charged for each Account
Statemant update obtained from one of your hranches in
Canada or at a banking machine. that provides Account
Statement updates.

d. Sales/Cash Advance Draft Copy Fee: No change for a
copy of a sales or Cash Advance draft referred to in the
Account -Statement for the current statement period;
$2.00 for each copy of a sales or Cash Advance draft
referred to in the: Account Statement for any other
statement petiod. {No charge for any draft copy to
which an Account posting error applies.}

e. Qvedimit Feer $25.00 if the Debt exceeds the Credit
Limit at any time during the period covered by anh
-Account Statement.

5. Foraign Currency Transaction: You will bill us in Canadian
currency. If any Debt or ather transaction is not incurred In
Canadian dolfars you will convert our charges into Canadian
dofizrs at your exchange rate which is 2.5% over the
exeliange rate: set by Visa International, in effect at the time
you post the cenverted Debt or other transaction to the
Account.

You will show the exchange rate for each transaction on our
Account, If we are paying intarest on our Account, interest
will also Be charged on the full valie of our foreign Debt or
other transaction, as determined using our exchange rate.
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Action No. 2203 12557

This is Exhibit “J” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this ' day of
April, 2023.

<

A Cor;mqissioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN
MY COMMISSION EXPIRE
DECEMBER 28,22

68593496.1
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GENERAL SECURITY AGREEMENT
1. SECURITY INTEREST

{a} For value received, the undersigned {"Debtor"}, hereby grants to ROYAL BANK OF CANADA {"RBC"}, a
security interest {the "Security Interest”) in the undertaking of Debtor and in all of Gebtor's present and after acquired
personal proparty including, without Fmitation, in all Goods {including all parts, aceessories, attachments, spescial tools,
additions and accessions thereto), Chattel Paper, Documents of Title {whether negotiable ar not), Instruments,
I_ntan?ibles, Money and Securities and all other Investment Propsrty now oimned or hereafter owned or acquired by or on
behalf of Debtor (including such as may be retirned to or repossessed by Debter) and in all proceeds and renewals
thereof, accretions thereto and substitutions therefore thereinafter collectively called "Collateral™), and incliding, without
limitation, all of the foillowing now owned or hareaftar owned or acquired by or on béhalf of Debitor:

{i) all invantory of whatever kind and whetever situate;

{ii) .all equipment (o!_:ﬂef than Inventory) of whatever kind and wheraver siluaté, Ineluding, without
]imitatian,k';arlrli machinary, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever
natura or kind;

{ifi) -all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
svery nature and kind howsoever arising or.secured including letters of credit and advices of credit,
which are now due, owing or accruing or growing due to or owned by or which may hereafter
become due, owing or accing or growing due to or owned by Debtor ("Debts™):

{iv} all lists, records and files relating to Debtor's customers, slients and patients;

(v} all deeds, documents, wiltings, papers, books of account and other books relating td or being
recards of Dabts, Chattel Papar or Documents of Title or by which such are or may hereaftar ba
secured, avidenced, acknowledged or made payable;

(vi} all contractual rights and insurance claims;

{vit) gl patents, industdal designs, trade-marks, trade scorats and know-how including without
Hmitationn environmental technolegy--and-biotechnology, confidential information, trade-names;
goodwill, copyrights, personality rights, plant breeders’ rights, ‘integrated circuit topoegraphies,
scftware and all other forms of intellectual and industdal property, and any registrations and
applications for registration of any of the foregoing {collectively "Intellectual Property™); and

{viil}all propernty described in Schedule “C® or any schedule now or hereafter annexed hereto.

{8} The Security Interest granted hereby shall not axtend of apply to and Cellateral shall not incjude the tast day
of the term of any lease or agreement therefor but upon the enforcement of the Secusity Intarest, Debtor shall stand
possessed of such last day in tryst 1o assign the same to any person acguiring such term.

{c) The temns “Goods”, "Chattel Paper”, "Document of Title®, “Instument™; “Intangible™, "Security”,
"Investment Property”, "proceed”, "inventory”, "acesssion”, "Money™, “Account”, “financing statement" and "financing
changse statemant™ whensever used herein shall be interpreted pursuant to their respective meanings when used in The
Parsenal Property Security Act of the province referred to in Clause 14{s}, as amended from time to time, which Act,;
includi amendments thereto and any Act substituted therefor and amendments: thereto Is herein referred to as the
"P.P.8.A.". Provided always that the term "Goods™ when used herein shall not include “consumer gonds”™ of Debtor as
that tenm is defined in the P.P.S.A., the term "Inventory” when used herein shall include livestock and the young thereof
after nonception and crops that Become such within one yoar of execution of this Security Agresmant and the tem
“Investment. Property”, if not defined in tha P.P.5.A., shall be interprated according to its meaning in the Personal
Proparty Security Act (Ontario). Any reference herein to "Collateral™ shall; unlass the context otherwisa requiras, be
deemed a reforance to "Collaterat or any part thereef™. ) ’

2, INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness
and liabifity. of Debtor to RBC (including interest therson) prasent or future, direct or indirect, absolute or contingent,
matured or not, extended or renewed, wherescever and howsoever incurred and any ultimate unpaid balance thereof and
whather the same is from time to time reduced and thereafter increased or entirely extinguished and thereaftar incurrad
again and whather Debtor be bound alone or with ancther or others and whether as principal or suraty (hereinafter
collectively called the “Indebtedness”™). If tha Security Interest in the Collatersl is not sufficient, in the event of default,
1o satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be lfable for
any Indebtedness remaining outstanding and RBC shall be entitled to pursue fuill payment thareof.

3. REPRESENTATIONS AND WARRANTIES OF DERTOR

Debtor represents and warrants and so long as this Security Agreement ramains in effect shall be deemed to
continuously reprasent and wartant that:

{a} the Collateral is_genuine and owned by Dabtor freée of all security interests, mortgages, hiens, claims,
chargses, licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (herginafter
collectively called "Encunibrances”), save for the Security Interest and those Encumbrances shown on Schedule "A" -or
hereafter approved in writing by RBC, prior to their creation ar assuraption; _

(b) all intellsctual Property applications and registrations are valid and in.good standing and Debter is the awnar
of the applications and registrations;

fc} each Dabt, Chatte! Paper and nstrument constituting‘ Collateral 1s enforceable in accordance with its tarms
agalnst the party cbligated to pay the same {the "Account Debtor™), and the amount represented by Debtor to RBC from
fime 1o time as owing by each Account Debtor or by all Account Debtors will be the carrect amount actually and
unconditionzlly owing by such Account Dabtaor or Account Debtors, except for normal cash discounts whera applicabla,
and no Account. Debtor will have any defence, set off, claim or counterclaim against Debtor which can be asserted
against RBC, whether in any proceeding to enforce Coliateral or othaerwisa;
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[d) the loecations spocified in Schedule "B” as to business operations and records are accurate and camplate
and with respect to Goods (including Inventory} constituting Collateral, the Ipcations specified in Schedule "B* ara
‘accurate and complete save for Goods in transit to such locations and Inventory on lease or cansignment; and all fixtures
or Goods ahout to boeome fixtures and all erops and all oil, gas or other minherals. to be extracted and all timber to be cut
which forms part of the Collateral will be situate at one of such locations; and

{e) the execution, delivery and performance of the ohbligations under this Security Agreament and the creation
of any security interest in or assignment hereunder of Debtor's nahts in the Collateral 1o RBC will not resuit in a breach
of any sgreement to which Debtor is. a party.

4. COVENANTS OF THE PEBTOR

So long as this Security Agreement remains in effect Debtor covenanis and agrees:

{a} to defend the Collateral against the claims and demands of all.other parties claiming the same or an interest
therein; to diligently. initiate and prosacute legal action against alf infringers of Pebtor's rights in Intellectual Property; to
take all reasonable action to keep the Cotlatera! free from all Encumbrances, except for the Security Interest, licenses
which are compulsory under federal or provincial legislation and those shawn on- Schedule "A™ or.hereafter approved in
writing by RBC, prior to their creation or.assumption, and not fo sell, exchange, transfer, assign, lease, licensa or
otharwise dispose of Collateral or any interest therein without the prior written. consent of RBC; provided always that,
until default, Dabtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clauss 7
hereof, usa Money available to Debtor;

{b) to notify RBC promptly of:

{i} any change in the informatien contained herein or Tn the Schedules hereto relating to Debter,
Debtor's business or Collateral,

(i} the details of any significant acquisition of Collateral,
(ili} the details of any tlaims or fitigation affecting.Debtor or Collateral,
{iv} any loss ordamage to Collateral,

{v) any default by any Account Debtoritr payment or-otherperformance of its obligations with respect
to Collateral, and

{vi) the return t0.or repossession by Debtor of Collateral;

{c} to kaep Collataral in good arder, cendition and repair and not to use Collateral in violation of the provisions
of this Security Agreemnent or any other agreement relating to Collateral or any policy insuring Collateral or any
applicable statute, law, by-law, mile, regulation or ordinance; to keep 2l agresments, registrations and zpplications
relating to Intellectual Property and intellectual property used by Dabtor'in its business in good standing and to renaw all
agreemants and registrations as may be necessary or desirabla to protect Inteliectual Praperty, unless otherwise agreed
in: writing by RBC: to apply to register all existing and future copyrights, trade-maris, patents, integrated circuit
topographies and industrial designs wheneverit is commercially reasonable to do so; )

{4} to-do, exscute, acknowladge and deliver such financing statements, financing change statements and
further assignments, transfers, documents, acts, matters. and things f{including further schedules hereto} as may bs
reasonzbly requested by REC of or with respect. ta Collateral in order to give effact to these presants and o pay ali costs
for searches and fillings in connection therewith;

(8} to pay all taxes, rates, levies, assessmants and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respact of Debtor or Collateral as and when the same become due and payable;

{f} to insure collateral in such amcunts and against such risks as would customarily be insured by a prudent
owner of similar Collateral and in such additional amdunts apd-against-such-additional risks as RBC may frem time to
1ime direct, with loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all
prermiums therefor and deliver coples of policies and evidence of renewal to RBRC on request; o

(g} to prevent Collateral, save Inventory sold or leased as permitted heréby, from being or becoming an
aceession to other property not covered hy this Security Agresment;

{h} to carry on and col;tdimt the businegs of Dabtor ina proper and efficient manner and so as to protect and
preserve Collateral and to keep, in accordance with generaily accepted accounting principles, consistently applied, propar

books of account for Dabtor's businass as well as accurate and complete records conceming Gollateral, and mark any
and all such records and Collateral at RBC's request 50 as to indicate the Security Intérest;

{i} to deliver to RBC from time to time promptly upon request:

(i} any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
ralating to Collateral, )

{® all books of account and all records, ledgers, reports, correspondence, schedules, decuments,
staternents, lists and other-writings relating to Collateral for the purpose of inspecting, auditing or
copying the sama,

(i} al financial staternents prepared by or for Debtor regarding Debtor's businass,

{iv) all policies and certificates of insurance relating to Collataral, and

{v] such information conceming Collateral, the Debtor and Debtor's business and affairs as RBE may
reagsonzably reguest,
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5. USE AND VERIFICATION OF COLLATERAL

Subject ta compliance with Debtor’s covenants contained horein and Clause 7 hereof, Debtor may, until default,
possass, oporate, collect, use and enjoy and deal with Collateral in the ordinary course of Debter's: business in any
manner not inconsistent with tha provisiens hereof; provided always that RBC shall have the daht at any time and from
iime to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor
-agrees to furnish ali sssistanee and information and to perform all sueh acts as RBC miay reasonpably request in
connacticn therewith and for such purpose 1o grant to RBC or its agents aceess to all places where Collataral may he
located and to all pramises-accupied by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collaterat at any time includes Securities, Dabtor authorizés RBC to trensfer the same or any part thereof into
its own namse or that of its nominee{s} so that RBC or its nominea(s)} may appear of record as the scle owner thereof;
provided that, until default, RBC shall daliver premptly to Debtor all notices or other communications raceived by it or its
nominee(s) as such registared owner and, upen demand and receipt of paymant of any necessary expenses tharedt, shall
issue to Debtor or its order a proxy to vote and take all action with respect to such Securities. After default, Debtor
waives all riﬁhts to receive any notices ot communications received by RBC &r its nomines(s) as stich registerad owner
and agress that no proxy issued by RBC to Dabtor or its order as aforesaid shall theraaftar be effective..

Where any Investment Proparty is held in or credited to an account _that has been established with a securities
intermediary, RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary
‘with respect to such {investment Propsrty. .

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, ABC may notify ali or any Account Debtors of the
Securlty Interest and may also direct such Aceount Debtors te make all payments on Collateral to RBC. Dabior
ackno_wledg;es that_ any payments on or other proceeds of Collateral received by Dabtor from Account Debtors, whather
before or after notification of this Secursity Interest to Account Debtoss and whsather before or after default under this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall be tumed over to RBC upon requast.

B. INCOME FROM AND INTEREST ON COLLATERAL

{a) Until default, Debter reserves the right te recelve any Money constituting income_from or interest on
Collateral and if RBC receves any such Money prior to default, RBC shall either credit the same against the Indebtadness
or pay the same promptly to Debtor. . L.

{b} After default, Debtor will not request or receive any queg constituting income from or interest on
Collateral and if Debtor receives any such Money without any request by it, Debtor wilt pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS DR DISTRIBUTIONS
{2) Whether or not default has occurred, Dabtor autherizes RBC:

{ify toraceive anxqincrease in or profits an Collateral {other than'Money) and to hold the same as part
of Collateral. Money so received shall be treated as income for the purposes of Clause 8 haraof and
dealt with accardingly;

{il 1o receive any payment or distribution upon redemption or retiremant or upon dissolution and
liguidation of the issuar of Collateral; to surreider such Callateral in exchange therafor and to
hold any such payment or distribution as part of Collataral.

{b} If Dabtor raceives any such incraase or profits {other than Monay] or payments or distributions, Debtor will
deliver the same promptly to RBC to bé held by RBC as herain provided,

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money eollected or received by RBC pursuant to or in
exercise of any right it possesses with respact to Collateral shali be applied on account of Indebtedness in such manner
as RBC deems best or, at the option of RBC, may be held unappropriated in a collateral account or ralaased to Debtor, all
v_.'m:h_ou:l gr@{udlc_:e to the liabllity of Debtor or the rights of RBC heretinder, and -any surplus shall be accounted for as
raquirad by law.

11. EVENTS OF DEFAULT

The gafpp]éq'ing of any of the following evants or conditions shall constitute default hereunder which is herein referred to
as "defauit™

{a) the nonpayment when due, whather by aceeletation or otherwise, of any principal or interest forming part of
Indebtedness or the fallure of Debtor to observe or perform any obligation, covenant, term, provision or condition
eontained in this Security Agreement or any other agreemant batwean Debtor and RBC;

il c(!b) 1tha death of or 3 declaration of incompeatendy by a court of competent jurisdiction with respact to Debtar, if
an individual: .

{c) the bankruptey or insclvency of Debtor; the filing against Debtor of a petition in bankruptey; the making of
an assignment far the benefit of creditors by Debtor; the appointment of a raceiver or trustee for Debter or for any
assets of Debtor or the institution by or against Dabtor of any other type of insolvency proceeding under the Bankruptoy
and Insolvency Act or otherwise; .

{d} the ikstitution by or against Debtor of any formal or informal proceeding for the dissolution ar liquidation of,
sattlemnent of claims against or winding up of affairs of Debtor;

{el if any Encumbrance affecting Coltateral becomes anforesable against Collateral;

{fi if Debtor ceases .or threatens to ceasse 1o carry on business or makes or agrees to make a bulk sala of
assets without complying with applicable law or commits or threatans 1o commit-an act of bankruptey; ]

) if any execution, sequestration, extent or other procass of any court bacomes enforceable against Debtor or
if distress or analogous process is levied upon the assets of Bebtor or any part thereof:
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R} if any certificate, statement, reprasantation, warranty or audit report heratofora ar hereafter furhished by or
on behalf of Debtor pursuant to or in conneétion with this Security Agreement, or otherwise (including, without
limitation, the representations and warranties containad herein) or as an indicement to RBC to extend any credit to-or to
entar into this or any other agreament with Dabtor, proves 1o have been false in any matorial respect at the time as of
which the facts therein set forth were stated or certified; or proves to have omitied any substantial contingsnt or
unliquidated liability or claim against Debtor; or if upon the date of execution of th]s Security Agreement, thars shall have
begn any material adverse change in any of the facts disclosed by any such certificata, representation, stalement,
warranty or audit report, which change shall not have baen disclosed to REC at'or prior o the time of such execution.

12, ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on
demand to be immediately due and payable, without demand or notice of any kind, in the évent of default, or if RBC
considars itself insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to
affect any rights-of RBC with-respect 10 any (ndehtednaess which may now or hereafter be payable on-demand.

13. AEMEDIES

{a) Upon default, RBC may appoint or reappeint by instrument in writing, any person or parsons, whather an
officer or officers or an employee or employess omP RBC or not, to be a receiver or recelvers (hareinafter called a
"Receiver”, which term when used herain shall include a receiver and managar} of Collateral (including any interest,
.Income or profits therefrom) and may remove any Recsiver so-appointed and appoint anothsr in his/her stead. Any such
Recalver shall, so far as concams responsibility for hisiher acts, ba deemead the agent of Debtor and not RBC, and RBC
shall not be in any way responsible for any misconduct, negligence or non-feasance on the Eart of any such Receiver,
his/her servants, agents or smployees. Subject to the provisions of the instrument appeinting him/har, any such Receiver
shalf have power to take possession of Collateral, to preserve Collaterzl orits value, to carry on or concur in camrying. on
all-or any part of the business of Debtor and to sell, leass, license or otherwise dispose of or conéur in selling, leasing,
licensing ar otharwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
axclusion of all others, including Debtor, enter upon, use and ooy wll-premisas owned or occupied by Debtor wherein
Collateral may be situate, mainiain Collateral upon such premises, borrow money on a secured or unsecured bagis and
uss Colateral directiy in canying on Debtor's business or as security for loans or advances to enable the Receiver to
carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as .may be
otherwise directed by RBC, ali Money raceived from time to tima by-such Receiver in carrying out hig/her appointment
shall ba received in trust for and paid, over to RBC. Every-such*Receiver-may;-in-the discration of RBC, be vested with all
or any of the rights and powers of RBC.

. (0} Upon default, RBGC may, either diractly or thraugh its agents or nominegs, exercise any or all of the powers
and rights ?ivan to a Receiver by virtue of tha foregoing sub-clause (a).

. {cl RBC may 1ake possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and binding receipts and discharges tharefor and in respact thereof and, upon: default, RBC may sell, license, lease or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such constderation and
upon such terms and conditions as to RBC may seem reascnable.

(d} In addition to thase rights granted herein and in any.other agreement now or hereafter in effect between
Debtor and RBC ‘and in addition to any ather rights RBC may have at law or in equity, RBC shall have, both before and
after default; all ights and remediss of a secured party under the P.P.S:A. Provided always, that RBC shall not be liable
or accountable for any failure to exercise its remedias, take passessglon of, collect, enforee, realize, sell, lease, license or
atherwise dispose of Collateral or 1o institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation 1o take any steps to preserve rights against prior pariies to_any Instrument or Chattel Paper whether Collatéral
or proceeds and whether or notin RBC's possession and shall not be lisble or accountable for failure to do so.

{a) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever
it may be loceted and by any method permitted by law and Debtor agrees upon request from RBC: or any such Receiver
to assemble and deliver possession of Collateral at such place or places as directed.

_{fY Debtor agrees to be liable for and to pay all costs, charges and expénsas reasonably incurred by RBC orany
Reeeivar appointad by it, whethet directly or for services rendered lincluding reasonable solicitors and auditors costs and
other legal expenses and Receiver ramuneration), in operating Debtor's accounts, in prépaning or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processin%, preparing for disposition and disposing
of Collateral and in enfor::in’g or collecting Indebtedness and .all such costs, charges and expenses, together with any
amounts owing as a rosult of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first
charga on the procseds of realization, collection or disposition of Collateral and shall be secured hereby. -

{g} RBE will give Debtor such notice, if any, of the date, time and place of any public sale or of the dato after
which an% private disposition of Collateral is to be mada-as may be-required by the P.P.S.A.. .

() Upon default and receiving writtan demand from RBC, Debtor shall take such further action as_may ba
nacassary.to evidencs and effect an assighment or licensing of Intellectual Property to whomever RBC directs, including
to REC. Dabtor appeints any officer or director or branch manager of RBC upon default to be its attomey in accordance
with applicable lagislation with full powar of substitution and to do on Debtor's behalf anything that is required to
assign, license or transfer, and to record any assignment, licence or trangfer of the Collateral. This power of attorney,
which is coupled with an intetest, is irrevocable until the release or discharge of the Security interest.

14. MISCELLANEOUS _

{a) Dabtor heraby suthorizas RBC to file such financing statements, financing change statements and othar
documents and do such acts, matters and things (including completing and adding scheditles herete identifying Collateral
or any parmitied Ensumbrances affesting Collaterat or Identifying the locations at which-Dabfor's business is carried on
and Collateral and records relating thereto are situate} as REC may deem appropriate to perfect on an ongoing basis and
continue the Sacurity Interest, {o protect -and preserve Collateral and to realize upon the Security Intarest and Deghior
hereby irrevocably constitutes and appoeints the Manager.or Acting Manager from time to. time of tha: harein mentioned
branch of RBC the true and lawful attomey of Debtor, with full power of substitution, te do any-of the foregoing in the
name of Dabtor whenaver and wheraver it may be deemed necessary or expedient.

) Without limiting any other right of BBC, whenaver Indebtadness is immediately due and payable or RBC has
the right to declare Indebtedness to be immediately due and payable (whathar or not it has so declared), RBC may, in its
sola discretion, set off against. Indebtedness any and all amotnts then: owed to Debtor by RBC in any capacity, whethar
of not due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its
decision to do 50 even though any charge therefor is made or entered-on RBC's records. subsaquent theroto.

{c} Upon Debtor's failure to.parform any of its duties hersunder, RBC may, but shall not be obligated 1o,
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perform any or all of such duties, and Debtor shall pay to RBC, forthwith upan written demand therefor, an amount equat
to the expense incurred by RBC in so doing plus intérest therson from the date such expense Is incurred until it is paid at
the rate of 15% per annum. )

{d} RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settls, grant releases and d_is_char%es and otherwise deal with Debtor, debters of Dabtor,
suretias and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor
or RBC’s right to hald and realize tha $ecurity Interest. Furtharmore, BBC may demand, collact and sue on Collatarai in
either Debtor's or RBC's name, at RBC's option, and may endorse Debtor's name on any and all eheques, commarcial
paper, and any cther Instrumants p'artainin%lo_ or constituting Collateral.

{e} No delay or omission hy RBC in exercising any nrght or remmedy hereunder or with respect to any
Indebtedness shall oparate as a waiver thereof or of any other right or remedy, and no single or 'E_artial excrcise thereof
shall-preciude any other or further exercise thereof or the exercise of any othar right or remedy. Furthermars, REC may
remedy any default by Debtor hereunder or with respeet to any Indebtedness in any reasonable manner without waiving
the default remedied and without waiving any other prior or subseguent defauit by Debtor. -All rights and remedies of
RBC granted or recognized herein are eumulative and may be exercised at any time and from time to time independently
or in combination.

{fi Debtor waives pratest of any Instrument constituting Collateral at any time held by BBC cn which Debtor is
in any way liable and, subject to Clause 13{g} heraof, notice of any other action taken by RBC.

{o} This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators, suceessers and assigns. [In any actisn brought by an assignee of this
Security Agreement and the Security Interest or.any part thereof 1o enforce any rights hersunder, Cebtor shall not assert
against the assignee any claim or defence which Debtor now has or hareafter may have against RBC. If more than cne
Debtor executes this Security Agresment the obligations of such Deabtors hersunder shall be jeint and-several.

{h) RBC may provide any financial and othar information it has about Debtor, the Security Interest and the
Coliateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank. or
any one acting on bohalf of the Bank.

) Save for any schedules which may be added hareto pursuant to the provisions heraof, rio madification,
variation or amendmant of any provision of this Secitrity A%gaament shall be made except by a Written agreement,
executed by the parties haroto and no‘waiver of any provision hereof shall be effective unless in writing.

{i} Subjeet to the requirements of Clauses 13{g} and 14(k} hereof, whenever sither party hereto is required or
entitled to notify or direct the ather or to make a demand or request upon-the other, such notice, direction, demand or’
request shall be in writing and shall be sufficiently given, in the case of REC, if delivered to it or sent by prepaid
registared mait addrassed to it at its address herein set forth or as changed pursuant hereto, and, in the cass of Debtor, if
delivered to it or if sent by prepaid registered mail addressed to it at iis last address known to RBC. Either panty may
notify the other pursuant hereto of any change in such party‘s principal address to be used {or the purposes hereof.

} This Security Agreement and the security afforded hereby is in addition to and not in sybstitution for apy
other security-now or hereafter held by RBC and is intended to ba a continuing Security Agreement and shall remain In
full force and effect until the Manager or Acting Manager from tims.to time of the herein mentioned branch of RBC shall
actually receive written notice of its diseontinuance; and, notwithstanding such notice, shall remain in full foree and
affact theroafter untl all Indebtedness contracted for or created bafore the receipt of such notice by RBC, and any
gxtensions: or renewals thereof (Whethar made befere or after raceipt of such noticel together with interest accruing
therean after such notice, shall be paid in full, )

Tha headings used in this Security Agreement are for convenienca only and are not be considered a part of
this. Security Agreemant and do niot in any way limit or amplify the terms and provisions of this Security Agreement.

{m) When tha contaxt so requires, the ;sin?ular number shall bs read as if the plural weara expressed and the
provisions hersof shall ba read with all grammatical changes necessary dependent upon the person raferred to being a
mate, fomale, firm or corperation. ]

{n} In the event any provisions of this Security Agraement;, as amended from time to time, shall be deemed
invalid or void, in whoele or in part, b\{ any Court of competent jurisdiction, the remaining terms and provisions of this
Security Agreomient shall remain in full force and sHect.

{o} Nothing herein contained shall in any way cbligate RBC to grant, continue, renew, axtend time for payment
of or accept anything which constitutes or would constitute Indabtedness.

{p} The Security Interest created hereby is inteénded to attach whaen this Security Agreement is signed by
Dabtor and delivered to RBC.

{q} Debtor acknowledges and agreas-that in the event it amalgamatss with any other company or companies it
is the intantion of the partiss harato that the term "Debtor™ when used hereln shall apply to each of the amalgamating
companies and to the amalgamated company, such that the Security:Interest granted hereby R

X {i) shall extend to "Collateral” {as that term is herein_defined) owned by each of the amalgamating
companies and the amalgamated company at tha time of amalgeamation ard to any "Collateral™ thereafter owned or
acquired by the amalgamated company, and R

{ii) shall secure the "Iindebtedness™ {as that term is hereln defined) of each of the amalgamating companies
and the ama]gamated company to. RBC at the time of amalgamatien and any "lndebtadness™ of the amalgamated
company {o. ABC thereafter arsing. The Ssourity Interest shall attach to. "Collateral” owned bx each company
amalgamating with Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any

"Collateral™ thereafter owned or acquired by the amalgamated company when such becomes owned or s acguired,

) (r} In the evant that Debtor is a body corporate, it is. hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskatchewan, of any provision thereof; shall have né application to this Security Agreement or any
agraament or instrument renewing or extendirg or collateral to this Security Agreement. In the event that Debtor is an
agricultural corporation within the meaning of The Saskatechawan Farm Securlty Act, Debtor agrees with RBC that alf of
Part IV {other than Section 46) of that Act shall not apply to Debtor. )

{s) This Security Agresment apd the transactions evidenced hereby shall be govemed by and construed in
accordance with the laws of the province in which the heréin branch of RBC is located, as those laws may from time to
time be in effect, except if such branch of RBC is located in Quebec thean, this Security Agreemant and the transactions
evidenced hereby shall be %ovamed by and censtrued in accordance with the laws of the Province of Ontarlo and the
laws of Canada applicable thersin.

15. COPY OF AGREEMENT

{a) Debtor horeby acknowiodges recaipt of a copy of this Security Agreament.

{b) Debtor waives Dabtor's right to redeive a copy of any financing statement or financing change. statement
registered by RBC or of any verfication statement with respect to any financing statement or financing change
statement registered by RBC. [Applies in alf P.P.S.A. Provinces except Ontario).
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AME {LAST HAME] FIRGT NAME SECOND NAME BURTH DATE
YEAR MONTH DAY
ADDRESS GF mDIVDUAL BEETOR CITY FROVIKCE POSTAL CODE
' SURMAME {LAST NAME) FIRST NAME SECCHND NANE EBIRTH DATE
YEAR MONTH DAY
- ADOFLSS Of HOAVIBUNL DEGFON OF DRFEFANT FROM ABOVEY CIY “FROVINGE POSTAL CODE
BUSINESS DERTOR
NAME OF BUSNESS DESTOR
FAISSAL MOUBAMAD PROFESSIONAL CORPORATION
ADDRESS OF BUSINESS DEBTOR Coy PROVINCE POSTAL CODE
g US STREST RED DEER AB FARSKE. 74n A4 <.
&
TRADE NAME {IF APPLICABLE}
TRADE NANE OF DEBTOR
PRINCIPAL ADDRESS (IF DIFFERENT FROM ABOVE) CITY PE_OVINCE POSTAL COBE

N WITNESS WHEREQF Dsbitor has exgeuted this Security Agreement this i’éM" day of M -.{

_-’WI‘Z_,

FAISSAL MOUHAMATD PROFESSIONAL CORPORATION

TVITNESS

BRANCH ADDRESS

335 8TH AVE SW 23RD FLR
CALGARY AB
T2P iC9

CALG-COMML MKTS-HEALTHCARE PROF
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E-FORM 8124, 0322008}
SCHEDULE "A”

(ENCUMBRANCES AFFECTING COLLATERAL)
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E-FORM 534 [00/2008)

SCHEDLILE "B"
1. Locations of Debtor's Business Opamtions
HIARNETAOE-CLOSE
REP-DEERAD
T4RIN6-

C o Y STREET
ke neer , A
Tas 1Lx9

‘2. Locations of Records reiating to Colisturnl {if different from 1. ahova)
SAME AS ABOVE

3.  Locations of Colateral (if Rffecent from 1. above)
SAME AS ABOVE
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EFORM 924 {02/2008)

SCHEDMHE "C"
{DESCRIPTION OF PROPERTY)
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Action No. 2203 12557

This is Exhibit “K” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this ﬁay of
April, 2023.

A Can#nissioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN

MY COMMISSION EXPIRES
DECEMBER 28,2 © 2.4




GENERAL SECURITY AGREEMENT RN 323 po/z0iE]
1. SECURITY INTEREST

I8} For value recelved, the undarsigned ("Debtor™), hereby grants to ROYAL BANK OF CANADA {"RBC"), &
security itorest (the "Security Interest™} in the undertaking of Debtor and in all of Debtor's present and after acquired
personal praperty including, without Hmitation, In all Goods tincluding all parts, accessorles, attathments, special too|s,
additions ‘and accessjons thereto), Chattel Papar; Documenta of Title {whether negotiable or notl, Instruments,
Intangibles, Money and Seeuritles and sl other lnvestment Property now owned or hereafier owned or scquired by or on
behalt of Dabtor {including such as. may be returned to or repossassed by Dabtor). and in alf procends and renewals
thereof, seeretions thoreto and substitutions tharefore (hareinafiar collsctively called *Collataral®), and including, withou:
limitation, all of the. follawing now. owned or hoteafter awnod or acquired by or on behalf of Debtor:

{i- alf Inventory of whataver kind and wheraver situate;

{i} alt sguipment lother than Inventory} of whataver Xind and wherevar situate, Including, withour

Bmitation, all machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatscaver
natura or kind;

{iii} sl Accounts and book dehrs and gerieralty all dabia, dues, clelmg, choses in actlon and demands of
svary natufe and kind howsoever arlsing or secured including lettars of credit and advices of cradit,
which are now due, ewing o acerilng or growing due to.or owned by or which may heraafter
bedome due, owing or accruing er growing dus 1o or owned by Debtor {"Dabts"};

fiv} all flsts, records and files refating to Debtor’s customers, clisnts and patlents;

vl all deeds, documents, wiltings, papsrs, books of account and othar bBooks ralating to or being
records of Debts, Chattel Paper or Documerits. of Title or by which auch are or may hereatter be
securad, svidenced, acknowledged or mada payable:

{vi) all contractual rights and fnsuranca claims:

{viit all patents, Industrial designs, trade-marks, wade2 soorets and know-how including withaut
{imitation environmaintat tachnology and' blotechnology, confidential Information, trade-famas,
goodwill, copyrights, personality rights, plant breadsrs’ fights, imtegrated eitouit topographles,
software and all other forms of intellectual end indusirial property, and any reglstratlons and
applications for registration of any of the foregelng (eolizctively "intelle ctual Property™); and

{viif}ali proparty deseribed in Scheduls "C® or any schedule now or herseiter annexed hereto.

] (b} The Security Interest granted hereby shall not axtend or apply to and. Cellataral shall not inelude the last day
of tha term of any lease or agreamant therefor but upon the enforcement of tha Securlty Intarest, Dabtor shall stand
possessed of such fast day in trust to assign the sama to any person acquiring such tarm,

{c} The terms "Goods®, "Chattel Paper”, "Doeument of This®, "Instrument®, "Intangibla®, “Sécurity”,
“nvestment Preparty”, “procseds®, “inventory”, “accesgion”, "Money”, "Account”, "financing statement” and
"linancing changa statement” whenever used herein shall be interprated pursuant to theis respactivs meanings whan
used in The Personal Property Security Act of the province referred to in Clause 14(s), as amended from time 1o time,
which Aet, including amendments therete and any Actsubstitttad therefar and amendments therato g herein referrad
to o5 the "F.R.G.A.% Provided always that the tarm "Goods® when used herein shall not includs “consumer goads® of
Debtor a5 that term Is definad in the P.P.S.A. the term “inventory™ when used hereln shall Include livestdck and the
ydung theraof after coneaption and crops that becoms such within one year of exceution of this Sscurity Agreement and
tha term “investmant Property”, If not defined in the P.P.S.A,, shall be interpreted according to Its meaning in the
Parsomal Property Security Act (Qntario). Any reference. herain to “Collatersl” shall, unless the context otherwlse
requires, be deemead a refarence to " Collaterz! or anyy part thersof”,

2. INDEBTEDNESS SECURED

Tha Securlty Interest granted hareby secures payment and performance of any and all obligations, Indabiednoss
and Hability of Pebtor to RBC {including Interest thersan) present ‘ur futurs, direet or indirsct, absolute or cantingent,
matured of nat, extended of renewsd, wheresosver-and howsoever Incurred and-any ultimate unpaid balance thersof and
whather the sama 5 from tima 1o time reducad end thereafier increased or entirely extinguishsd and thereafter incusred
again and whether Debtor he hound alene or with another or athars and whether as prineipal or surety {herelnattor
eollestively called the "Indebtedness”), If the Security. Intarast In the Collateral Is not sufficient, in the event of default,
o satisfy alt ndebtedness of the Debtor, the Debtor acknowledges and agreas that Debtor shall contihue to bs linhle for
any Indsbtedness remalning outstanding and RBC shall bs smitled 1o pursus full payment thersof.

3. REPRESENTATIONS AND WARRANTIES GF DEBTOR

Debtor represents and warrents and aa long as this Sseurty Agresment remains in effect shall be dsemed to
continuously represent and warrant that: _

{al the Collateral is genuine and owned by Debtor fres of all secufity interests, ‘mortgages, Hens, claims,
charges, licenses, leases, Infringemants by thirg parties, encumbrances of other adverse claims or intorests {hereinafter
collectvely callad "Encumbrances”], save for the Security interost end thass Encumbrancas shown on Schédula A" or
hateater approved in writing by RBS, prior to thair creation or assumption;

{b} all Intetlectual Proparty applleations and teglatrations are valld and In good standing. and Dabtor I8 the gwrior
-of the applications and reglatrations; )

&3 vach Debt, Chattel Paper and Instrument canstituting Collateral is enforeazbls in aseordance with s tarms
afalnst the party obiigated to pay the samse {the "Accaunt Dabior*}, and the amount represented by Debior to REC from
time to time as awing by each Account Debtor or by all Account Debtors will ba the correct amount actually and
unconditlonally owing by such Account Debtor or Agcount Debtors, axcept for normal cash discounts where applicable,
and no Actount Debtor will have any dsfence, set off, clalm or countarclaim agalnst Dehtor which cen he asserted
against ABC, wheathor in any proceeding to anforce Collataral or otherwlsa;
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'EFORM 924 105/2018}

{d} tho locations specifled in Schadule "B" as to busliess oparations and records are ncourate and complete
and with respoct to Goeds {including Inventory) constituting Coliaterel, ths locations specitind in Scheduls “B* are
zocurate and complate save for Goods in transit ta such locations and [nventory on isase or conslgnment: and all fixturss
or Goods abeut to become fixturas and aft crops and 2ll off, gag or other minerals 1o be extracted and all timber to be cut
which forms part of the Collateral will be situate st one of such locations; and

fe} 1he sxecution, dslivery and performance of tha obllgations. undsr this Seeurity Agresment and the creation
of any security Interast jn or assignment hersunder of Dabtor's nights In the Collatara) to ABC will not result In a breach
bf any agresment to which BDebtor iz a party.

4. COVENANTS OF THE DEBTOR

So long as this Secwity Agraement remains In affect Debtor covenants and agrees:

. {2) to defend the Collateral agalnst the clalma and demands of el other partles etaiming the same or an interest
thorein; to dillgently initiate and prosecute legal actlon ageinst all infringers of Debtor's righta in Intellectual Proparty; to
take all reasonable ention te keep the Colfsteral fres frem all Encumbrances, excapt for the Security Interest, llconses
which are compulsery under federal or provinelal leglslation and those shown on Schedule A" or hereafter approved in
wiiting by RBC, prior to their creation or mssumption, and not to sel, exchange, tranufer, assign, lease, license or
otherwlise disposs of Collateral or any interest thereln without the prict written consent of RBC; provided always that,
until default, Debtor may, In the ordinary course of Dabtor's business, sell or lsass tnventory anrf stibject to Clause 7
heraof, usa Money avallabie to Debtor; )

b} to notlfy RBC promptly of:

fit any change in the Information eontained hereln or in the Schedules hereto ralating to Debtor,
Debtor's businass or Coliatéral,

{il} the dotails of any significant acquisitlon of Collateral,
i) the'dotails of any clalms or fitlgation &ffecting Debior ar Collataral,

(v} any loss or damage to Collateral,

vl any default by any Account Debtor iin payment or other performance of its obligations with respect
ta Collateral, and G

(vi) tha retusn to or repossession by Debtor of Collateral;

{c} 1o keep Collateral in good arder, condltion and ropalr and not te use Collateral in vielation of the previslons
of this Security Agreement or any other agreement relating te Collateral of any policy insurlng Ceoileteral or any
sppllcable statute, lsw, by-daw, rule, regulation or ordinance; ta keap all agraements, registrations and_ appilcations
rolating to Intslléctual Praperty and intelloctual property used by Babter In its business In good stending and to renaw &l
agresments and reglstrations as may be necessary or deslrable to protect intellactual Proparty, unless otherwise agreed
In- writlg by RBC! to opply 1o register all exjsting and futura copyrights, trade-marks, patents, Integrated circuit
topogeaphies and Industrial designs whenever it is commerchally ressonable ta do so;

ld} to do, execute, acknowledge and dillver such finencing statemsnts, flnancing change Statements and
furthor assignments, transfers, documents, scis, matters and things (ineluding further schedules hereto) as may be
rovsonpbly requssted by RBC of ar with respect to Collateral In ardsr o give sffect tb these presents and to pay all costs
for searches and ilings in connesction therewith;

{=). to pay all taxes, rates, levies, assessments and other charges of every nature which may he lawfully levied,
assessed of imposed sgainst or in respect of Bebtor or Collateral as and whon the bame become due and payabte;

11l to Inswre collateral in such amounts and against such,risks:as would customarily be insured by 2 prudent
ownar of similar Colletersl and in such additicnal amounts and ayainst such addltionat risks as ABC may from time 1o
tima diract, with foss payable to ABC and Debtor, as Insureds, as their respective interests may appear, and <o pay all
premiums tharefor and doliver copies of policies and evidsnce of renawal to RBC on roguest;

{g} to prevent Colfateral, save Inventory sold or lsasad as permitted hersby, frem being or becomling an
accession to other property not soverad by this Security Agreement;

(h} to carry on and conduct the business of Dabier in o proper and efficiant manner and so as:to protect and
E_ms_erva Collateral and to keep, In accordance with generally accepted accounting principles, consistently applied, proper

poks of atcount for Debtor's business as woll as accurats and complete regords eoncerning Collateral, and mark any
and all such tecords and Collateral o1 RBC's request so 25 1o indicata the Security Interest;

i} ‘to dsflver to RBC from time to tims plomptly upon request:

{il ony Documents of Title, Instruments, Securitiss end Chattel Paper constiuting, represénting or
relating to Collateral,

{i} all books of account and el records, ladgers, reports, correspondence, schedulas, documents,
- statemenis, lis13 and other wiltings relating to Collateral for the purposs of inapecting, auditing or
copylng the same,
{ilii afl financial statemants. prepared by or for.Debtor regerding Dabtor's business,
(v} all policles and canitieates of jnsurance relating 1o Coliateral, and

{v] such Information congerning Collaters!, the Debtor and Debtor's business and affalrs zs RBC may
reasonably request.
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EFORM 924 0972015
5, USE AND VERIFICATION. OF COLLATERAL

Sublect ta eompliance with Debtor’s covenants contalned hereln and Clause 7 hsraof, Dabtor may, until defauli,
Passess, operate, colfact, use and enjoy and deat with Collateral in ‘the ordinary course .of Dabtor's business inany
manner not inconsistant with the provisions hereof; provided slways.that RBC shall have the right at any time and from
time to time to verify the existence and state of the Collataral In any manner REC may consider apprapriata and Debtaor
agraes to furnlsh all assistance and informstian and to. émrfcrm all such wcts as REC may reasopably request In
sennaction therewith and for such purpose to grant to RBC or its agénta accoss to all places whars Coltateral' may be
located and to all premises sccuple by Debtor.

8. SECURITIES, INVESTIMENT PROPERTY

it Coflateral at any time includes Securities, Debtor authorizes RBC to transfer the somo or any part thereof into
{ts own name or that of its nominee(s) so thet REE of ity nomines(s} may appaar of rocord 2. tha sole. owner theraof:
previded that, until default, RBC shall doliver promptly. to Debtor all notices of other communications recelved by it of its
rominaz(s) as such registered owner and, ypon demand and roceipt of payment of any necessary axpenses theraof, shal}
Issue 1o Debtor of its arder a Broxy to vola and take alf action wlith respeet to such Secutitles. After default, Debtor
walves all rights to receive any noticos or sommunlcations received by RBC or Jis nominee(s) as such registersd ownar
and agrees that no proxy jssued by RBC to Debtor or Ifs order as aforesald shall theraafier ba esfective,

Where any lnvestment Property s held |n or cradited to en account that has been astablished with a sscurlties
intermedizry, REC may, at any 1ima after dafault, give a notles of exclusive control 1o any such securitiss Intammediary
wilth fespect to such lavestmeant Property.

7. COLLECTION OF DEBTS

Before of after default under this Security Agresment, RBC may notify alf or any Account Dabtors of the
Securlty Interast snd may slao direct such Aceount Debtors -to make - al} payments on Collateral 10 RBC. Debtor
acknowlndges that any payments un or othar proceeds of Collateral recelved by Debtor from Account Debtors, whather
before or -after notiflcation of this Security Interest to Account Debtors and whether befare or after dsfault under this

Sacurity Agresment, shall be reéceived and held by Dabhtor in trust for RBC end shalt be tuned over to REC upon requost.
8, INCOME FROM AND INTEREST ON COLLATERAL

{a) Untll dafault, ‘Debtor resarves the right to recalve any Money constituting inasme from or interest on
Collateral and it RBC racelvas any such Money prior to deteult, RBC shall either cradit the same against the Indebtedness
or pay the same promptly to Debtor. ]

) {b} After defauit, Dsbtor will net réquast or receive any Money constituting. Income from or interest on
Collztaral and if Debtor racelves any such Money-without any raquest by i, Debtor will pay the sama promptly to REC,

9, INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
{3} Whether or not. defatlt has oteurrad, Debtor authorizes RAC:

) 1o recalve eny Increass In or profits on Collateral fether than Money} and to hold tha same as part’
of Ccllateral, Morey so received shall ba traated es ineome for the purposes of Clzuse 8 horeof and

deait with aceardingly:

i} torecelve any payment or distribution upon. redemption or rexlrement ar Upon. dissolution and
liquidation of the Issuer of Collateral; to surrander such Coliateral in exchangs therafor-and to
held any such payment cr distributlen as: part-ot-Coflateral,

(b} If Debtor roceives any such Increase ar protlts {othar thon Monay} or payments or distributions, Dabtar wil
delivar-the same promptly 1o RBC to be held by RBC a3 herain providad,

10, DISPOSITION OF MONEY

Subject to any applicable raguiremants of the P.P.5.A., all Money -collactad or recelved by REC pursuant'to or in
exalcise of any right it passesses with raspect to Collaters! shall ba applied on account of Indabtadnass In auch meriner
-85 RBC deemyx best.or, at tha optlon of RBC, mey be held _unappruﬁr{asad in a collateraf ascolnt or relensed to Debter, alf
withé:ug Ere]udlce to the liabillty of Oebtor or the rights of RBC ereunder, and any surplus shall be accountad. for as
required by law.

11. EVENTS OF DEFAULT

Thagafmzﬁeq‘lng of any of ihe following evems or conditions. shail constituta dafauly hereunder which is hersin rafered to
as "dofault®;

- {a) the mnenpsymant when due, whether by accelerailon er otherwise, of any principal or interast forming part of
Indebtednass or the fajlure of Debtor to observe or perform any obligation, covenant, tarm, provislon or condition
vontained In this Sscurlty Agresment ar any other agraemeant betwean Dabtor and RBC;

i égj ; the dadth of ar & declaration of incompatency hy a court of cempetent juisdiction with raspect to Debtor, if
an individual;

{e) the bankfuptey of Insolvency of Debtor; the fillng agzinst Debtor of e petition in bankruptey; the making of
an assignment for the henafit of creditars by Dabior; the appointment of a recaiver ar trustes for Debtor or for eny
assets of Debior or the institution by or against Debtor of any other type of insolvency proceading under the Bankniptoy
and Instlvency Act or otherwise; ) h

{d) the Institution by or agsinst Debtor of any formal or Informal proceeding for the dissolution or liguidation of,
settlement of elaims against or winding up of affalrs of Debtor; i ! )

ie} If eny Encumbrance affecting Collataral becomes enforceahle against Collatarsl;

If} If Debtor cesses or threatans to cease tg carry on business or makes of 2graes to make g bulk sele of
assets withaut complying with applieable law or commits ar thrastens to commit an act of pa nkruptcy;

gl If any execution, ssquestration, extent.ar other precess of any court beeomes senforceable against Debtor or
i distress or anzlogous process js lavied upon the assets of Debror ar any part theroof; i
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E.FGRM 824 [08/2D15}

D) | any centificate, statement, representation; warrenty or sudit repert hatetofars or hereatier fumishad by or
on behalf of Dabtor pursusnt te or in ronnectlon with this Sacurlty. Agreemant, or otherwise {including, without
imitation, the representations and wamrantles contained herain) or.as an inducemant to RBC to extend any cradit to or to
enter into this or any other %reemem: with Dabtor, proves to have been false In any material respect at the tiwie as: of
which the {acts thereln set Torth were stated or certified, or proves to have omitted sny subsiantgl contingent ar
unfiquidated lisbliity or clalm against Debtor; or If upen the date of executlon of this Security Agreement, there shall have
been any material adversa changs in any of the facts disclozad by any such camificate, representation, statoment,
‘warrfanty ot dudit report, which change shall not have been disclosad to RBC &t or prior to ths tims of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declaré all or eny part of Indebtiedness which Is nét by its terms ‘payabla on
domand to be Immedldtely due and paysbls, without demand or notice of any kind, in ths avent of default, or if REC
conslders jtzelf inspoure or that the- Collaterat ls-in jeopardy, Tha provislons of this clause are not Intendad in any way 19
affect any rights of RBC with raspect to any Indebtedness which may now or hersafter be payable on demand,

13,  REMEDIES

(2} Upon defeult, ABC mey appoint or reappolnt by Instrument in wirlting, sny parson or persons, whether an
officer or officefs or an employes or omploysse of RBC or not, to be a receiver of tecelvers fherelnaiter callad o
“Receivar”, which term when used herein ghall include a recéiver and managor} of Collateral {inctuding any intetest,
income or profita therefromi and may temcve any Receiver 50 appointed and appolnt another I hisiher stead, Any such
Recelver shall, so far as concerns responsibllity for his/her acts, bo .deermed the agent of Debtar and not REC, and RBC
shell not be in eny way respensible for any misconduet, negligence or non<feasanne on the part of any such Recsalver,
hisfher servants, agents or employess. Subjeci to the provisions of the instrument appointing him/her, any such Hecsivar
shall have power to také possession of Collateral, to preserve Callateral or {ts value, To carry on or vongur In cartylng an
all or any part of the buslness of Debtor and to sell, lgase, license or otherwice dispase of or concur In selllng, teasing,
flconsing or otherwlse disposing of Coltateral. To facllitate the foregoing powers, any such Receivdr ‘may, 10 tha
axclusion of all others, including Debtor, enter Upon, use and .occupy. alt premises owned or occupied by Dabitor wherein
Collateral may be sltuate, maintaln Collateral upon such premisas, borrow money on a socurad or unsecursd basts and
use Collateral directly In camylng on Debter's business or as security for loans or advances to enable.the Receiver to
carry on Debtor's business ar ‘otherwise, as such Recelver shall, in its discretlon, devermine. Except as may ba
otherwise diracted by RBC, all Money recelvad from timo to time by such Hiceiver in carrying out hissher sppointment
shalt be rocelved In trust for and pald over to REC, Every such Recelver may, In the discretion of RBC, ba vested with all
or.any of tha rights and powers of RBC. ’ )

thl  Upep default, B8C may, elther directly of through Its agems or nominess, axerelse any or-all of the powers
and rights given to a Receiver by virtue of the forsgolng sub-clause {a).

{c} RBC may taka posssssion of, collect, damand, sue on, enforce, racover and receive Coliataral =nd ghva vilid
and binding recelpts and discherges therefor and In respect theraof and. upon default; RBC may sell, licensa, lease. o
otharwise dispose of Cellsteral In 'such manner, at sueh time or times and place or places, for such ‘considsration and
upon such terms and conditions as to RBC may seam reasonable.

{d] In addition 1o thosa rights graned herein and in any other agreement now or hereafter In effect betwean
Debtor and RBC and In additlon to any other rights RBC may have at law or In equity, RBC shall have, both before ond
after default, all rights and remedies of o secursd party undar the PiP.B.A. Frovided always, that BBC shell not be [iable
or ageountable for any faflurs to exercise its remedfes, take possession.oi, collect, enforca, realize, sell, lease, figerse or
othenwise dispose of Collateral of to Intitute any proceedlngs for Such purposes. Furthermore, BBC shail have ho
obligation to take any gteps to proserve rights against prior parties to any Instrument or Chattel Papar whether Gollataral
or progeeds and whether or not in RBC's possession and ahall not ba fiable or accountabie for fallure 1o do so.

{e} Dobtor acknowledges that RBC or any Receiver appolnted by it may teke possesslon of Collatefal wherever
it may ba focated and by any method permitied by law apd Debtor agrass upon requast from RBC or any such Begefver
10 assemble and daliver ppssesslon of Collateraf at such pleco or places ss dirsctad,

{f] Dabtor agrees ta bas liable for and 1o pay all costs; charges snd-axpenses reasonably incurred by ABC or any
Receiver appalnted by it, whether directly. or for. services rendered (including reasanable solicitors and auditars costs and
athors Jegal expenses and Recejver refnuneration), In operating Debtor's accounts, In preparing or enforcing this Security
Agrsement, 1aking and msintalning custody of, preserving, repairing, prccesslni, preparing for disposition and disposing
of Collateral and in enfofcing or collecting Indebtedness and ali such costs, charges and expenses, together with any
amounts owing as 1 rasult of any borrowing by RBC. or any Recsiver appainted by it, a5 permitted hersby, shall ba a first
charge on the. proceeds of roalization, vollection or disposition of Collateral and shall be sscured hereby,

{g) RBC will give Debtor such nolice, Iif any, of ths date, time and place of any publis safe or ot the date efter
which anx; private disposition of Collateral Is to be mede as may be required by the P.P.S.AL. )

{h} Upon default and receiving written demand from RBC, Debtor shall take such further gction as may be
nzcessary to eyldence and sffect an assignment or licensing of Intellactual Propsity to whomever RBC directs, Ineluding
to HBC. Debtor appolnts any officer or dlragtor or branch manager of RBC upon default to bs its attorney In accordance
with applicable fegiclation with full power of substitution and to do ap Debtor's behalf anything that Is requirsd 1o
assign, license ar transfer, and 1o record any assignment, licence. of tranefer ot the Collateral. This powsr of altorney,
which Is coupled with an interast, is irrevocdble until the relesse or discharge of 1ha Sacurity Interest.

14, MISCELLANEOUS ] ) )

{a} Debtor hereby authorizes ABC to file such financing statements, financing changs stataments and othar
documents and do such aets, matters and things (including completing and adding schedules hereto identlfylng Collataral
or any petmitted Encumbrances affecting Collateral or identifying the Jocations at which Debtor’s business is carrled on
and Collatersi and records relating thereto are situate} as RBC may dsem appropriata to perfact on an ongoing basis and
gontinue the Securty interest, to protect and preserve Callateral and to realize upen ths Security Interest and Debter
hereby lrrgveoably constitutes and appoints the Manaper or Acting Manager from time to time of the herein mentinned
branch of RBC the true snd lawful attornay of Dobtor, with full power of substitution, 1o do any of the foregaing in the
nams of Dobter whonever and whoravaer it may be deemad necessary or axpedient,

' (b} Without limlting any othar right of RBC, whenever Indebtedness is immediately dus 2nd payable or RBC has
the right 10 declare Indebtedness to ha immadiately due and payable (whather ar not it has so declared), RBC may, In Itz
sale discretion, sst off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether
or not dus, and RBC shall be deemed to hava exerclsed such right to set off immediataly at tha time of makng ks
decision to do so even though any charge therefér [s meds or enterad on RBC's records subsequant thereto.

{e} Upon Dobtor's fallure to perform any of its dutles hareunder, RBC may, but shall fiot be obligated to,

Page 4 of 9




v

E-FORM §24 (062016
perferm any ar all of such dutias, and Debtor shall pay to REC, forthwith upon wrltisn demand tharefor, an amount equal
to the expense incurrad by RBC in so daing plus Interest thereon from tho date stich axpense is incurred until it is paid at
the rate of 16% per annum. )

Id) RBC may grant extensions of time and other indulyences, take and give up socurity, soospt compositions,
compound, compromise, settle, grant relsases and discharges and otherwise gsal with Debtor, dabiors of Qlebtor,
suretles snd others and with Collateral and other securlty aa RBC may see fit without prejudica 1o the Habllity of Debtor
or RBC’s right to held and realize the Securlty Intersst. Furthermore, RBC may demand, collect and sua on Collateral in
aithar Debtor's ar RBC's nema, at RBC's optlon, .and may endorse Debtor's name on any and all chegques, cemmercial
paper, and any ather Instrumants penalning to or constitutlng Colfatsral, . o

it} No delay or amissfon by RBC In exercising any faht or remedy hereunder or with respeet o any
Indebtadness shall operate as a walver thercof or of any other right or remedy, and no single or partlel exercise thereof
ghall peeciude any other or further exercise thereof or tho axercise ai'aw- other right or remedy. Furthermors, REC may
ramedy any default by Debtor hereundsr or with respect to ony Indsbiedness:in any reasonabla menner without wialving
the default ramediad and without waiving any other prior or subseguent default by Debtor, Al rights and remedias of
Raitt-gran:bgd olr recognized herein are cumulative end may he axereised at any timé and from time ‘to time indépendantly
or in combination.

if} Debtor walves protest of say Instrumient constituting Coflateral at any tims hald by RBC on which Debter ig
in any way fiable and, subject to Clausa 13(g} hereof, notice of any other actlon taken by ABC. )

fgi" This Security Agreement shall enura 10 the bensfit of and. ba binding upon thi parties heteto. and thelr
respictive heirs, sxecutors, administrators, successors and asslgns. In any actlon brought by an assignes of this
Securlty Agreemsant and the Securfty Interest o any part tharaof to enforos any rights hereunder, Debtor shall not.assert
zgainst the assignes any claim or defence which Debtor now has er heresftar may have against ABC, if mora than one
Dehtor axsoutes this Segurity Agraement the obligations of such Debtors hersunder shall ba fjolnt and saveral.

o }- RBC may provide any financial and other Informetion it has about Dsbtor, the Security Jnierest and the
Collatere! 16 any ong acquiring or who may acquire an nterest In the Seeurity Interest of the Collateral from the.Bank or
any opa actlng on behalf of the Bank, ) )

i} Save for any schedilas which mey be added hereto pursuant 1o the provisions heraof, no modification,
variation or amendment of any provision of this Security Agresment shall be mada exeept by a writien agreament,
gxacuted by the partiss herato and no waiver of any provision hareof shall.be offactlve unless in writing.

i} Subjest to the requlrements of Clausos’ 13lg) and 14{k} hereof, whensver either party horeto s required or
entitled 10 novfy or direet the other or to maks a demand or raquesat upon tha other, sueh notice, direction, demand or
fequost shall he In writing and shall be sufficlently given, in the case of RBC, If dulivernd to it or sant by prepald
registered mzll addréssed to it et its addrass hersin set-forthoraschanged-pursuant hereto, and, in tha case of Dabtar, if
defivared to it or If sent by prepaid ragisterad mail addressed to it at its Iast address known to RBC. Either panty may
natify the other pursuant herete of any changa in sueh party's prinelpal address 1o be used for the purposes hereof.

Ik} This Securlty Agresment and the seeutity atforded hereby is in addition to and not I substitution for any’

other security niow or hereafter held by RBC and is Intonded 10 be‘a continuing Security Agreement and shall ramain in
fulf foree and efisct untll tha Manager or Acting Manager from time to time of the herein mentionad branch.of REC shalff
actually recelve. wiitten notico of ita discontinuance; and, notwithstandlng such notice, shell remain In fulf force apd
sffect thereafter untl] all Indebtedness contracted for of created before. the recelpt of ‘such notice. by RBC, and eny
extensions of renawals thereof {whether mads befor or sfter rocelpt of such notlce) together with Tnterast aceruing
thereon after such notice, shell ba paid in full, ‘

{ll The headings used in this Security Agresment sre for convenlence only and are not be considered & part of

this Security Agreement and do fot In any Way limit or amplify the terms and provisions of this, Security- Agreement.

{m) When the contaXt so requires, the sirguler numbser shall be raad ag if the plural were expressed and the
provisions: hereof shall ba read with all grammatical ohanges: necossary dependent upan the persen refarred 1o being &
male, fernale, firm or corporation, ) )

{n} In the event any provisions of this Securily Apgraement, as amended frem time ta time, shall ba deemed
invalid or void, in whole or in part, by any Coust of competent jurisdiction, the remaining terma and provisions of this
Saecurity Agreement shall ramatn in full force and effect,

{o) Nothing herein contained shafl in any way obilgate RBC to grant; coptinue, renew, extend time far payment
of or accept anything which constitutes or would constituta indebtedness. .

{p} The Security Interast created hereby is [ntended to attach when this Seeurity Agreement Is signed by
Debtor and dsllvered to RBC: )

) Debtor acknowledgas. and egrees that In the event it amalgamates with any other compann or comparnieg It

Is the interdion of the parties hereto that the tamm "Debtor® when-used herein ehall apply 10 each of the amalgamating
companies and to the amatgamated company, such that ‘the Securlty Interest graated hereby )

{i) shall extend to “Colateral” {as that torm is herein dofined] owned by sach of the amalgamating
companles and the amalgemated company at the time of amalgamation and to any “Coliaterzl® theraafter -owned or
acquired by the emalgamated company, and o

{ii} shall secura the "Indabrednass™ (as that term Is hareln datlnad) of eagh of tha amalgamating companies
and the amalgamated company 1o RBC at the timo of amalgamation and any "indebiedness® of the amalgamated
company 1o [BC themeftar arlsing, The Security Intersst shall attach to "Collaterel® owned by sach company
amalgamating with Dabtor, and by the amalgamated company, st the time of the amalgamation, and shalt attach to any
"Collateral* thereafter owned or acquirad by the amaigameted company when such becomes owned or Is scquired,

{1} In the ovent that Debtor is a bedy corparate, it Is hercby ‘agreed that The Limitetfon of Civii Righis Act of
the Province of Saskatchawan, or any provision theraof, shall have no appilcation to this Security Agreement or any
agraement or Instrumsnt renewing or extznding or eollateral to this Seeurity Agreement. In the event that Debtor I an
agricultural corgoration within the meaning of The Saskatchewan Farm Securlty Act, Debtor agrees with RBC that all of
Part IV {cther then Section 46} of thet Act shall not apply te Debtor, i

s} Thi= Sscurity Agreement and the transactions avidenced .hersby shall be governed by and construad in
accardance with the laws of the province in which tha haraln branch of RBC is lacated, ag those faws may from tima to
time he In affect, axeapt if such branch of RBC iz losated in Ouebac then, this Security Agresment and the trensactions
evidenced hereby shell be govemed by and construed In sceordance with the laws of the Province of Ontaria and the
laws of Canada appllcable thereln.

18, COPY OF AGREEMENT

{3) Dehtor hereby acknowledges recelpt of a oopy of this Security Agioatment, )
{b} Debtor walves Debtor's right to raceive a copy of any finansing statement er financing changa statement

registered by RBC or of any verification statement with faspect to any finencing statement af flnancing changs
statoment fegistersd by RBC. {Applies in all P.P.S.A. Provinces axcept Ontaric).
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16. Debtor represents and warrants that the: following Informsation Is acourste:

INDIVIBUAL DERTOR .
[SORIARTE (LAST NAMET FIBST HAME SECOND NAME "BIRTH DATE
YEARL MONTH DAY
ADDHCSS OF IRDIVIDUAL DEBTOR . CITY PROVIICE FOSTALCODE
-SURNAME [LAST HAME FIRST NAME EECGHD HAME BIRTH PATE
-YEAR MDNTHE DAY
| AOGRES CF IRCHVIDUAL BESTOR 37 OTF FERSAT FTEW ABOVE Ty PROVINGE, FOGTAL CODE
BUSINESS DERTOR
HNAME OF GUSINESS DEST LR
FAISSAL, MOUHAMAD PROFESSIONAL CORPORATION
ADQRESS OF BUSINESS REBTOR ’ ciry - ) ) FROVIHGE POBTAL CODE
101—5018~AS STREET RED DEER AB T4N 1KQ
TRADE NAME (if APPLICABLE}
TRADE MAME OF DEBTOAH
PRINTIPAL ADDRESS {IF DIFFERENT FROM-ABOVE! oy . PROVINGE POSTAL CODE
IN WITNESS WHEREOF Debtor has exacutzd this Socurity Agreemont this__/ 1 day of _-AUgUSE ,2016

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Per: M ‘

s
YTk

FATSSAL MOUHAMAD — PRESIDENT

WITNESS

_BRANCH ADDBESS
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SCHEDULE "A"

[ENCUMBRANCES AFFECTING COLLATEAAL)

E-FORSA 924 [05/2015}
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SCHEDUGLE “B”

(LOCATION OF PROPERTY)

101-5018-45™ Street, Red Deer, Alberta, T4N 1K9

5207 Power Centre, Blvd., Drayton Valley, Alberta, T7A 0A5

Elsewhere in the Province of Alberta
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SCHEDULE »“C*

(DESCRIPTION OF PROPERTY)
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This is Exhibit “L” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this (o* "day of
April, 2023.

A Corﬁn\’issioner for Oaths in

and for the Province of Alberta

s
MY COM
DECEMBER 28 ;___“l

Action No. 2203 12557



G_overnment Personal Property Registry
of Alberta m Search Results Report Page 1 0f 9

Search ID #: Z16016092

Transmitting Party
MILLER THOMSON LLP

Party Code: 50000066
Attention: Accounts Payable Phone #: 780 429 1751
2700, 10155 102 STREET Reference #: 0255685.0004 SMT
EDMONTON, AB T3J 4G8
Search ID #: 716016002 Date of Search: 2023-Apr-04 Time of Search: 14:31:59

Business Debtor Search For:
FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Both Exact and inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government

Personal Property Registry

of Alberta m Search Results Report Page 2 of 9
Search ID #: 216016092
Business Debtor Search For:
FAISSAL MOUHAMAD PROFESSIONAL CORPORATION
Search ID# Z16016092 Date of Search: 2023-Apr-04  Time of Search: 14:31:59
Registration Number: 16082230828 Registration Type: SECURITY AGREEMENT
Registration Date: 2016-Aug-22 Registration Status: Current
Expiry Date: 2026-Aug-22 23:59:59
Exact Match on: Debtor No: 1
Amendments to Registration
22072128251 Amendment 2022-Jul-21
22080926628 Amendment 2022-Aug-09
22081708434 Amendment 2022-Aug-17
22081711767 Amendment 2022-Aug-17
22081727468 Amendment 2022-Aug-17
Debtor(s)
Block Status
Current
1 FAISSAL MOUHAMAD PROFESSIONAL CORPORATION
101-5018-45TH STREET
RED DEER, AB T4N 1K2
Block Status
Current by
2 DELTA DENTAL CORP 22072128251
202-4921 498T
RED DEER, AB T4N 1v2
Block Status
Current by
3 52 DENTAL CORPORATION 22072128251

202-4921 4987
RED DEER, AB. T4N 1vV2



Government

Block

Block

Block

of Alberta m
Block
4 52 WELLNESS CENTRE INC.

600, 4911 51 ST
RED DEER, AB T4N8V4.

AHMAD, FETOUN _
52-26534 TOWNSHIP ROAD 384
RED DEER COUNTY, AB T4E 1A1

FETOUN, AHMED
52-26534 TOWNSHIP ROAD 384
RED DEER COUNTY, AB T4E 1A1

MICHAEL DAVE MANAGEMENT LTD.
600, 4911 - 51 STREET
RED DEER, AB T4N 6V4

MOUHAMAD, FAISSAL
7151-50TH AVENUE
RED DEER, AB T4N 4E4

PARADISE MCIVOR DEVELOPMENTS LTD.

600, 4911 - 51 STREET
RED DEER, AB T4N 6V4

Secured Party / Parties

Block

ROYAL BANK OF CANADA
2ND FLOOR, 4943 ROSS STREET
RED DEER, AB T4N 1X8

ROYAL BANK OF CANADA
2ND FLOOR, 4943 ROSS STREET
RED DEER, AB T4N 1X8

Email: torbscpr@rbe.com

Personal Property Registry
Search Results Report

Search 1D #: 216016092

Birth Date:
1984-Mar-01

Birth Date:
1984-Mar-01

Page 3 of @

Status
Current by
22080926628

Status

‘Current by

22081709434

Status
Current by
22081711767

Status
Current by
220817274686

Status
Current by
22081727466

Status
Current by
22081727466

Status
Deleted by
22072128251

Status
Current by
22072128251



Government Personal Property Registry
of Alberta m Search Results Report Page 4 of 9

Search ID #: 216016092

Collateral: General

Block Description Status
] ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY Current
2 ALE PERSONAL PROPERTY OF THE DEBTOR LOCATED AT 101-5018-45TH STREET, Current

RED DEER, ALBERTA, T4N 1K9

3 ALL PRESENT PROPERTY OF THE DEBTOR LOCATED AT 5207 POWER CENTRE Current
BLVD., DRAYTON VALLEY, ALBERTA, T7A 0AS



Government
of Alberta m

Business Debtor Search For:

Personal Property Registry
Search Results Report

Search ID #: 216016092

FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Search ID #: 716016092

Page 5of 9

Date of Search: 2023-Apr-04 Time of Search: 14:31:59

Registration Number: 16082618431
Registration Date: 2016-Aug-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current.
Expiry Date: 2026-Aug-26.23:59:59

Inexact Match on: Debtor No: 1
Amendments to Registration
21073033645 Renewal 2021-Jul-30
Debtor(s)
Block Status
Current

1 FAISSAL MOUHAMAD PROFESSIONAL

SUITE 101, 5018 45 STREET

RED DEER, AB T4N 1KS
Secured Party / Parties
Block Status

Current

1 ROYAL BANK OF CANADA

36 YORK MILLS ROAD, 4TH FLOOR

TORONTO, ON M2P 0A4
Collateralk: General
Block Description Status
1 PRIORITY AGREEMENT DATED August 12, 2016 BETWEEN BANK OF Current
2 MONTREAL AND ROYAL BANK OF CANADA IN FAVOUR OF SECURITY Current
3 AGREEMENT BETWEEN ROYAL BANK OF CANADA AND FAISSAL MOUHAMAD Current
4 PROFESSIONAL REG 16080309153 ‘Current



Government Personal Property Registry
of Albertam Search Results Report Page 6 of 9

Search ID #: 216016092

Business Debtor Search For:
FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Search ID #: Z16016092 Date of Search: 2023-Apr-04 Time of Search: 14:31:59
Registration Number: 19121121711 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-Dec-11 Registration Status: Current

Expiry Date: 2026-Dec-11 23:59:59

Exact Match.on: Debtor No: 1

Amendments to Registration

20021406597 Amendment 2020-Feb-14
20061925468 Amendment And Renewal 2020-Jun-19
Debtor(s)
Block Status
Current
1 FAISSAL MOUHAMAD PROFESSIONAL CORPORATIGON
5018 45 STREET, SUITE101
RED DEER, AB T4N 1K9
Block Status
. Current by
2 DELTA DENTAL 20021406597
5018 45 STREET, SUITE 101
RED DEER, AB T4N 1K9
Secured Party / Parties
Block Status
Current

1 CWB NATIONAL LEASING INC,
1525 BUFFALO PLACE
WINNIPEG, MB R3T 1L9

Phone #: 204 954 9000 Fax #: 866 814 4752
Email: ppsa.adminstration@cwbnationalleasing.com



Government Personal Property Registry
of Alberta m Search Results Report

Search ID #: 216016092

Collateral: General

Block
1

Description

ALL DENTAL MEDICAL EQUIPMENT-EXTRAORAL IMAGING SYSTEM, INTRAORAL
CAMERAS, IMAGING SOFTWARE OF EVERY NATURE OR KIND DESCRIBED IN
AGREEMENT NUMBER 2972207, BETWEEN THE SECURED PARTY AND THE
DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL
ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND PROCEEDS OF ANY KIND
DERIVED DIRECTLY OR INDIRECTLY THEREFROM.

ALL DENTAL MEDICAL EQUIPMENT-EXTRAORAL IMAGING SYSTEM, INTRAORAL
CAMERAS, IMAGING SOFTWARE OF EVERY NATURE OR KIND DESCRIBED IN
AGREEMENT NUMBER 2972207, BETWEEN THE SECURED PARTY AND THE
DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER WiTH ALL
ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS.AND PROCEEDS OF ANY KIND
DERIVED DIRECTLY OR INDIRECTLY THEREFROM.

ALL DENTAL MEDICAL EQUIPMENT-EXTRAORAL IMAGING SYSTEM, INTRAORAL
CAMERAS, IMAGING SOFTWARE OF EVERY NATURE OR KIND DESCRIBED IN
AGREEMENT NUMBER 2998658, BETWEEN THE SECURED PARTY AND THE
DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL
ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND PROCEEDS OF ANY KIND
DERIVED DIRECTLY COR INDIRECTLY THEREFROM.

Particulars

Block

Additional Information

1

Purchase Money Securily Interest.

Page 7 of 9

Status

Deleted By
20021406597

Deleted By
20061925468

Current By
20061925468




Government Personal Property Registry
of Alberta m Search Results Report Page 8 of 9

Search 1D #: 216016092

Business Debtor Search For:
FAISSAL MOUHAMAD PROFESSIONAL CORPORATION

Search ID #: 716016092 Date of Search: 2023-Apr-04  Time.of Search: 14:31:58
Regisfration Number: 22042607078 Registration Type: SECURITY AGREEMENT
Registration Date: 2022-Apr-26 Registration Status: Current

Expiry Date: 2032-Apr-26 23:59:59

Exact Match on: Debtor No: 4
Debtor(s)
Block Status
Current
1 52 DENTAL CORPORATION
3505-52ND STREET SE
CALGARY, AB T2B3R3
Block. Status
Current
2 DELTA DENTAL
3505-52ND STREET SE
CALGARY, AB T2B3R3
Block Status
— Current
3 MOUHAMAD, FAISSAL
3505-562ND STREET SE
CALGARY, AB T2B3R3
Birth Date:
1968-Sep-25
Block Status
Current
4 FAISSAL MOUHAMAD PROFESSIONAL CORPORATION
35056-52ND STREET Skt
CALGARY, AB T2B3R3
Secured Party / Parties
Block Status
= Current
1 CWB NATIONAL LEASING INC.
1525 BUFFALO PLACE:
WINNIPEG, MB R3T 1L9
Phone #: 204 954 9000 Fax #: 866 814 4752

Email: ppsa.adminstration@cwbnationalleasing.com



Government Personal Property Registry
of Alberta m Search Results Report Page 9 of 9

Search ID #: 216016092

Collateral: General

Block  Description Status
1 ALL GOODS AND EQUIPMENT OF EVERY NATURE OR KIND LEASED PURSUANT Current

TO MASTER LEASE AGREEMENT NUMBER 51058404 BETWEEN THE SECURED
PARTY, AS LESSOR AND THE DEBTOR AS LESSEE, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND
PROCEEDS OF ANY KIND DERIVED DIRECTLY OR INDIRECTLY THEREFROM,
INCLUDING ALL AFTER ACQUIRED GOODS AND EQUIPMENT SUBJECT TO ANY
INTERIM FUNDING AGREEMENT(S) AND ANY LEASE SCHEDULES ATTACHED TO
AND FORMING PART OF MASTER LEASE AGREEMENT NUMBER 51058404,

Result Complete



Action No. 2203 12557

This is Exhibit “M” referred to
in the Affidavit of Jocelyn
Beriault Sworn before me this
™" day of April, 2023.

—

A Cc;m\‘nissioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUT%J
MY COMMISSION EXPIRES
DECEMBER 282024

68593496.1



Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: 1401014453 335 8TH AVE SW
Borrower; FAISSAL MOUHAMAD PROFESSIONAL 23RD FLR
CORPORATION CALGARY

, ALBERTA

T2R 1C8

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledped, the undersigned and each of them (i
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bark of Canada (hereinaiter called
the "Bank") of all debts and fiabilities, present or future, direct or indirect, absolute or contingent, malured or not, at any lime
owing by FAISSAL MOUHAMAD PROFESSIONAL CORPORATION. (hereinafter called the "Custorner") to the Bank or
remaining unpaid by the Customer to the Bank, heretofore aor hereafter incurred or arising and whether incurred by of arising
from agreement or dealings between the Bank and the Cusiomer or by or fram any agreement or dealings with any third party
by which the Bank may be or become in any manner whatsoever a creditorofithe-Gustomer or hawever otherwlse incurred or
arising anywhere wilhin or outside the country where'this guarantee is execuled and whether the Customerbe bound alone ar
with znother or olhers and whether as principal or surety (such debts and liabilities being hereinafter called the "Liabiliies");
the liability of the undersigned hereunder being limited to the sum-of $3,250;000.00 together with interest thereon from the
date of demand for payment at a-raie equal to the Bank's Prime Interest Rate plus 5.00 percent per annum as.well after
as before default and judgment,

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLDWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as
used herein includes securities taken by the Bank from the Custorer and others, monies which the Customer bas on deposit
with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, 2nd other guarantees) from and
give the same and any or all existing securities up to, abstain from taking securities from, or perfecting securilies of, cease or
refrain from giving crecit or making loans or advances to, or change any term or condition a2pplicable to the Liabilities,
inciuding Wwithout limitation, the rate of interest or maturity date, if -any; orintroduce new terms and canditions. with regard to
the Liabilities. or accepl compasitions from and otherwise deal with, the Customer and others and with all securities as the
Bank may see fil, and may apply all moneys at any time received fromn the Customer or others or from securities upon such
part of the Liabiliies as the Bank deeins best and change any such appiication in whale or in part from time 1o time as the
Bank may see fit, the whole without in any way limiting or lessaning the liability of the undersigned under this guarantee, and
ne [oss of or in respact of any securities received by the Bank from the Customer or others, whether occasioned by the fault
of the Bank or otherwise, shall in any way limit or lessen the lability of the undersigned under this quarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shalt apply fo and secure any
Ultimate balance due or remaining unpaid to the Bank,

(3} The Bank shali not be bound {o exhaust its recourse agdinst the Customer or others or any securities it may at any time
hold before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefils of

discussion and division.
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{(4) The: undersigned or any of them may, by nolice in writing delivered to the Manager of the branch or agéncy of the Bank
receiving this instrument, with effect from and. after the date that is 30 days following the date of receipt by the Bank of such
notice, deiermine their or histher liability under this guarantee in raspect of Liabllities thereafter incurred or arising but nol in
respect of any Liabilities theretofore Incurred or arising even though not then matured, provided, however, that
notwithstanding recelpt of any such notice the Bank may fulfil any requirernents of the Customer based on agreements
express or implied made prior to the receipt of sich nolice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the determination of this guaraniee as to ona or more of the undersigned it shall
remain -a continuing guarantee as 1o the other or others of the undersigned.

{5) All indebtadness and liability, present and future, of the customer to the undersigned or any of them are hereby assfgned
fo the Bank and postponed to the Lizhilities, and afl rmoneys received by the undersigned or any of them in respect thereof
shall be received in trust for.the Bank and forthwith upon receipt shalf be pald over to the Bank, the whole without in any way
limiting or lessening the fiability of the undersigned under the foreqoing guarantee; and this assignment and postponement is
independent of lhe said guaranteé and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guaraniee may be extinct. The term “Liabilites", as previously defined, for purposes of the postponement
feature provided by this agreement, and this section:in paricular, includes any funds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) This guarantee.and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Custémer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more.other partners or otherwisi, or by the acquisition of the
Customer's business by a corporation, or by any change: whatsoever in' the objects, capital siructure or constitution of the
Customer, .or by the Customer's business. being dmaigamated with a corporation, but shall notwithstanding the happening of
any such event continte to apply o all the Liabiliies whether-theretofore or-thereafier incurred or arising and in this

instrument the word "Custemer” shall include every such firm and corporation,

(7) This guaranies shzll nol be considered as wholly or partially satisfied by the payment or liguidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or frem others or from
estates shall be regarded for all purposes as payments in gross without any- right on the part of the undersigned to claim In
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securilies held by the Bank or proceeds thereof, and the undersigned shail have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilities,

{8) All monies, advances, renewals, credits and credit facilities in fact borrawad of obtained fram the Bank shall be

deerned to form part of the Liabilities, notwithstanding any lack or fimitation of status or of power, incapacity or disability of -

the Cuslomer ar of the directors, partners or agente of the Customer, or that the Custarer may not be a legal or suable
entity, or any irregularity, defect or informality in the horrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, orany other réason, similar or not, the whole whether known to the Bank ar not. Any sum which may not be
recoverable from  the undersigned on the fodting of a guarantee, whether for the reasons set outin the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and -each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessorles.

(9) This guarantee is in addition to and not in substitution for any aother guarantee, by whomsoever given, at any time held
by the Bank, and any present or future obligation 1o the Bank Incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other obligant, whether bound with or apart from the Customier; excepting -any
guarantee surrendared for cancellation on delivery of this instrumerit or confirmed in writing by the Bank to ba cancelfled,

no- such account has been so settled immedialely befare demand for payment under this guarantee any account stated by
the Bank shall be accepled by the undersigned and each of them as concfusive evidence of the amount which at the date of
the accaotnt so slated is due by the Customer-to the Bank or remains unpaid by the Customer to the Bank,

(10) The undersigned and each of them shall be bound by any account setiled between the Bank and the Custorer, and if

{11) This guaraniee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
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be conclusive evidence against the undersigned and each of them that this instrument was nof delivered in escrow or
pursuant to any agreement that it should not be effective until any conpditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank -each signatory thereof obtains from. the Manager of the
brarich or agency of the Bank receiving this instrument a lelter setting out the terms and conditions under which this
instrument was defivéred and the conditions, i any, to be observed before it becomes effective.

{(12) No. suit based on this guarantee shall be irstituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon -any guaranlor if and when an -envelope containing such
demand, addressed {o such guarantor at the address of such guaranlor last known to the Bank, is.posted, postage prepaid,
in the post office, and in the event of the death of any guarantor. demand for payment addressed 0 any of such guarantor's
heirs, execulors, administrators or legal representatives ai the address of the addressee last known to the Bank and posted
‘as aforeszid shall be deemed to have been effectually made upon all of them, Moreover, when demand for payment has
been made, the undersigned shalt also ke liable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
or on behall of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a branch or agency of the Bank.

{13} This instrument covers all agreements ‘betwean the parties hereto refative to this quarantee and assignment and
postponement, and none of the parties shali be bound by any representation or promise made by any person relative
thereto which is not. embodied herein.

{i4) This guaranlee and agreement shall extend toand enure to the.benefit of the Bank and its successors and assigns, an
every refarence herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, execulors, administrators, legal representatives, sutcessors and assigns of the
undersigned or- of each of them or of any of them, as the case-may-be;-to-and upon all of whom this guarantes and
agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time-to time by Royal Bank of Canada as a reference
rate then in effect for determining Interest rates on Canadian dollar commercialdoans.in Canada.

{(16) This Guarantee and Postponement of Claim shall be gaverned by and construed in accordance with the laws of the
province of ALBERTA ("Jurisdiction"}. The undersigned irevocably submilts to the courts of the Jurisdiction in any action or
proceeding arising out of or relfaling te this Guaranlee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, fo the fullest extent possitle,
the defense 'of an inconvenient forum. The undersigned agrees that a judgment or erder in any such action or proceeding may
be enforced in other jurisdictions. in any manner provided by law. Provided, however, that the Bank may serve fegal process
in any manner-permitted by law or may bring an action or proceeding against the Undersigned or the property or assets of the
undersigned in the ¢ourts of any other jurisdiction.

{17) The Undersigned hereby acknowledges receipt of a copy ofthis agreement,

man (18) The Undersigned heraby walves Undersigned's right to receive a copy of any Financing Statement or Financing Change

ey Staternent registered by the Bank.
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EXECUTED this A We Lufk’ (2~ 2ol

(WDNTH) (DAY) (YEAR)

IN THE PRESENCE OF
. > MCIVOR DEVELOPMENTS LTD, |
/L
Pl

Withess Sij ,gnature

14 (/t (r\ )Tpﬂ,lf-c*(,i S

Name:

Witness Sigriature:

MName:
Insert ike full name and address of Guarantor {Undersigned above),
Full name and address

MCIVOR DEVELOPMENTS LTD.
SUITE 101, 5018 45 ST

RED DEER
ALBERTA
TANTKS
CA
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This is Exhibit “N” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this " day of
April, 2023.

=

A Co‘rnr%issioner for Oaths in
and for the Province of Alberta

ARBARA ANN HUTMAN
E’.Y COMMISSION EXPIRES
DECEMBER 28, A9 &=

Action No. 2203 12557



' Royal Bank of Canada
%- Guarantee and Postponement of Claim

RBC ®
SRF; 140101445 335 8TH AVE SW
Borrower: FAISSAL MOUHAMAD PROFESSIONAL 23RO FLR
CORPORATION CALGARY
ALBERTA
T2P 1C8
CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, recsipt whereof is hereby acknowledged, the undersigned and each of them (f
more than one) hereby jointly and severally guarantee(s) payment on demand lo Royal Bank of Canada (hereinafler catled
the "Bank”) of all debts and liabllities, present or futire, direct or indirect, absolute or contingent, matured or not, al-any lime
owing by FAISSAL MOUHAMAD PROFESSIONAL CORPORATION (hereinafier called the "Customer”) to-the Barnk or
remaining unpaid by the Customier to the Bank, heretofore or hereafter incurred or arsing and whether incurred by or arising
frormn agreement of dealings between the Bank and the Customer or by orfrem any agreement or dealings with any third parly
by which the Bank may be or become in any manner whatsoever-a-creditorof the Customer or however otherwise incurred or
arising arywhere within or outslde the country where this quarantee is executed and whether the Customer be bound alone or
with another or cthers and whelher as princinal or surely (such debts and fiabililies being hereinafier calied the "Liabilities");
the fiability of the undersigned hereunder being fimiled to the sum of $3,256,000.00 together with interest thereon from the
date of demand for payment at a rate equal to the Bank's Frime Interest Rate plus 5.00 percent per annum as well afler
as. before default and judgrnent.

AND THE UNDERSIGNED AND EACH OF THEM {IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS;

(1) The Bank may grant time, renewals, extensions, indulgences, refeases and discharges to, lake secyritles (which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Customer held by the Bank in safekeeping. or otherwise, and other guarantees) from and
give the same and any or all existing securitiés up to, abstain frem taking securities from, or perfecting securities of, cease or
refrain from giving credit or making loans of advances lo, or change any term or condition applicable to the Liabilities,
inciuding without limitation, the rate of interest.or maturity date, if any, or introduce new terms and conditions with regard to
the Liabiities, or accept compositions frorm and othérwise deal with, the Customer and others and with all secuiities as the
Bank may see fit, and may apply a8l moneys at any time received from the Customer or others or frem securities upon such
part of the Liabilities as the Bank deems best and change any such application in whale or in par from time {o tifme as the
Bank may see fit, the whole without in any way limiting or lessening the liability of the undersigned under this guarantee, and
ne loss of or in respect of any securities recelved by the Bank from the Cuslomer or others, whether occasioned by the fault
of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned undér this guarantee,

{2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply 1o and secure any
ultimate balance due or remaining unpaid to the Bank,

{3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time
hold before being entitied to payment from the undersigned of the Liabilities. The undersigned rencunce(s} lo all benefits of

discussion and division.
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{4} The undersigned or any of them may, by notice In wiiting delivered fo the Manager of the branch or agency of the Bank
receiving this instrument, with effect from and after the daie that is 30 days following the date of receipt-hy the Bank of such
notice, determine their or his/her iability under this guarantee in respect of Liabilities thereafter incurred ar arising but not in
respect of any Liabililies theretoforeé -incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee:
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shalf
remain a continuing guarantee as $o the other or others of the undersigned.

(5) All indebtedness and liability, present and fuiure, of the cuslomer fo the uridersigned or any of them.are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect therecf
shail be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
limiting or jessening the liability of the undersigned under the foregoing guarantee: and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the Hability of the undersigned of any of
them under the said guarantee may be extinct. The term "Liabilities”, as previously defined, for purposes of the posipenement
feature provided by this agreement, and this section in particular, includes any funds advanced or hald at the disposal of the
Cuslomer under any fine{s) of credit. .

(6) This guarantee and agreement shall not be-affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Cuslomer or In the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or otherwise, or-by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure of constitution of the
Customer, or by the Custemer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any such even! conlinue to apply to all the Liabifiies whetherstheretofore~or-lhereafier incurred or arising and in this
instrumenl the word *Customer* shall include every such firm.and corperation.

{7} This guarantee shall not be considered as whally of partially salisfied by the payment or liquidation at any time er Umes
of any sum or sums of monay for the time being due or remaining unpaid to the Bank, and all dividends,
cempaositions, proceeds of secufity valued and payments raceived by the Bank from the Customer or from others or from
estales shall be regarded for all purposes as payments in gross without-any right en the part of the undersigned to claim in
reduction of the liability under this_guarantee the benefit-of any such dividends, compaositions, procesds or payments ar any
securifies held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilites. '

(8) Al monies, advances, renewals, credits and credit facililies in fact borrowed or obtained from the Bank shall be
deemed lo form part.of the Liabiliies, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the Customer or of the directors, pariners or agents of the Customer, of that the Customsf may not be a legal or suable
entily, o any ‘irregularity, defect or informality in the borrowing or obtdining of such monies, advances, renewals, credits or
credit facilities, or any cther reason, similar or net, ‘the whole whether known tc the Bank orrot. Any sum which may not be
recoverable from  the undersigned on the-fooling of a guarantee, whether for the reasons set out in the previous
sentence, or for any cther reason, similar or not, shall be fecoverable from the undersigned and each of them s scle or
principal debtor In respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

{9) This guarantee is In addition to and notin subsliiution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any present or future chfigatien to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other obiigant, whether bound with or aparl from the Cuslomer; excepling any
guarantee surrendered for cancellation on delivery of this instrument or confirmed In writing by the Bank to be cancelled,

{10) The undersignedand eachof them shail be bound by any account settled belween the Bank and the Customer, and if
no such account has heen so settted immediately: before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of tHem as conclusive evidence of the amount which at the date of
the account so stated is due. by the Customer to the Bank.or remains unpaid by the Customer {0 the Bank.

(11) This guarantee and agreemen! shall be operative and binding upon evety signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
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be conclusive evidence against the undersigned and each of them that this instriment-was not delivered in escrow o
pursuant to any agreement thatit should not be effective untli any condilions precedent or subsequent had been complied
with, unless at the time of receipt of this instrumernit by ihe Bank each signatory thereof obtains from the Manager of the
branch or ageancy of the Bank receiving ihis instrument a fetter setting out the terms and conditions under which this:
instrument was delivered and the conditions, if any, to be abserved bejore it becomes effective.

{12) No suit based on this guarantee shall be instituled untl demand for payment has been made, and demand for
payiment shall be deemed to have been efectually made upon any guaranior if and when an envelope containing such
demand, addressed to such guarantar at the address of such guarantor last known to 1he Bank, is posted, postage prepaid,
in the post office, and i the avent of the death of any guarantor demand for payment dddressed to any -of such guarantor's
heirs, execuiors, administrators-or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all ofthem. Moreover, when demand for payment has
been made, the undersigned shalf also be Jiable to the Bank for all legal costs (on a solicitor and own client basls) incurred by
or an-behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a branch or agency of the Bank:

(13) This instrument covers all agreements between the parties hereto relative o this guaraniee and assignment and
postponement, and none of the partles shail be bound by any representation or promise made by any person relative
thereto'which is not embadied herein.

{14} This guarantee and agreement shall extend fo and enure to the-benefit of the Bank and its successors and assigns, an -

every reference herein lo the undersigned or to €ach of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, siiccessors. and assigns of the
undersigned or of each of them or of any of them, as the  case~may-be;~to-and-upon ail of whom this guarantee and
agreement shall extend and be binding,

{15} Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a referance
rate then in effect for delermining interest rates on Canadian doltar commercial loans in Canada,

(16) This' Guarantee and Postponement of Claim shall be governed by and canstrued in accordance with the laws of the
province of ALBERTA (*Jurisdiction"). The undersigned frevacably submits to the courts of the Jurisdiction ip any action of
proceeding arising out of or relating o this Guarantee and Postponement of Claim, and irrevocably agrees that all such
aclions and proceedings may be heard and determined in such courts, and irevocably waives, to the fullest extent possible,
the defense of an inconvenlent forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in-any manner provided by law. Pravided, however, that the Bank may serve iegal process
in-any manner permitted by law or may bring an aclion or proceeding against the undersigned or the property or assets of the
undersigned in the courls of any other jurisdiction.

(17) The Undersignad hereby ackrowledges receipt of a copy of this agreement.

#ateinst (13) The Undersigned heraby walves Undersigned's right to receive a copy of any Financing Statement or Financing Change
ouses Stalament registered by the Bank,
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EXECUTED this /J A¢ w}f’ [~  Qolb

7 (MONTH) (DAY) (YEAR)

I THE PRESENCE OF
985842 ALBERTA LTD.

Witness Signature:

A *Y"(' f/)r i ouis

Name;

‘Witness Signature:

Name;
‘Insert the full name and address of Guarantor (Undersigned above).
Fult name and.address

985842 ALBERTA LTD.
SUITE 101, 5018 45 STREET
RED DEER

ALBERTA

TANTKS

CA
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This is Exhibit “O” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this * “day of
April, 2023.

e

A C(’)nYmissioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN
MY COMMISSION EXPIRES

DECEMBER 28,920?,:{‘

Action No. 2203 12557



Royal Bank of Canada
Commercial Financial Services
335 8" Avenue SW

23™ Floor

Calgary, Alberta

T2P 1Cy

August 2, 2016
Private and Confidential

MCIVOR DEVELOPMENTS LTD.
Suite 101

5018 45 Street

Red Deer, Alberta

T4N 1KS

ROYAL BANK OF CANADA (the “Bank") hereby offers the credit facilities described below {the
*Credit Facilities”) subject to the terms and conditions set forth below and inthe attached Terms
& Conditions and Schedules (collectively the “Agreement”), Unless otherwisé provided, all dollar
amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at-any time-and from time to time in connection
with any or all breaches, defaults or events of default now existing or hereafter arising under this
Agreement or any other agreement deliveret! o the'Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or event of default.

BORROWER: Mclvor Developments Lid. {the “Borrower”)

CREDIT FACILITIES _
Facility #1: $2,500,000.00 revolving demand facility by way of:

a) RBP based loans (*RBP Loans")

Revolve in incremerﬁs of: | $5,000.00 Minimum retained balance; | $0.60
Revelved by: Bank Interest rate (per annum): RBP + 0.00%

AVAILABILITY _

The Barrower may borrow, repay and reborrow up e the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without. notice. .

REPAYMENT _
Notwithstanding compliance with the covenants and ali other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the "General Account”) for the
conduct of the Borrower's day-to-day banking business. The Borrower autharizes the Bank daily
or otherwise as and when determined by the Bank, to ascertain the balance of the General
Account and:

? Regislered Trademark of Royal Bank of Canada

SRF # 144-224-631




Mclvar Developments Lid. 2 August 2, 2016

a)

b).

if such position is a debit batance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this.Agreement, make available a Borrowing by
way of RBP Loans undar this facility; _

if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount-and minimum retdined balance
specified in this Agreement, apply the amount of such ¢redit balance or any partas a
repayment of any Borrowings outstanding by way of RBP Loans under this facility,

EEES

Monthly Fee:
Payable in arrears on the same day of each menth,

Management Fee: $25.00

SECURITY _
Security for the Borrowings and alf other obligations of the Borrower to the. Bank (coliectively, the
“Security”}, shall include!

a)

b)

)

d)

e)

General security agreement on the Bank’s form 924 signed by the Barrower constituting a
first ranking security interest in all personal property of the Borrower;

General security agreement - fioating charge on land on the Bank’s form 823 signed by the
Borrower constituting a first floating charge on all.present and after-acquired real properiy of
the Borrower and a first ranking security interest in 2ll. personal property of the Barrower;

Collateral mortgage in the amount of $6,000,000.00 signed by the Borrower, constituting a
first fixed charge on the lands-and improvements, described as 79.74 Acre Vacant land
Parcel, M4,-R29, <T21, part of SW Section 32, Between Highway #2A {Macleod Tr) and
Highway #2 {Deerfoot Tr); Municipal District of Foothills, Alberta (the “Morigage Property”);

Guarantee and postponement of ciaim on the Bank’s form 812 in the amount of
$2,500,000.00 signed by Faissal Mouhamad;

Guarantee and postponement of claim on the Bank's:form 812 in the amount of
$2,500,000.0¢ signed by Faissal Mouhamad Professional Corporation, supported by a
general security.agreement on the Bank's form 924 constituting a first ranking security
interest in all personal property of Faissal Mouhamad Professional Corporation; and

Guaraniee and postponement of claim on the Bark’s form 812 in the amount of
$2,500,000.00 signed by 985842 Alberta Lid., supported by a gereral security agreement on
the Bank's form 924 constituting afirst ranking security interest in alf personal property of
885842 Alberta Ltd.

REPORTING REQUIREMENTS

The-Borrower will provide the following to the Bank:

a)

b)

c)

d)

annual notice to reader financial statements for the Borrower, within 120 days of each fiscal
yaarend;

annual nolice to reader combined {inancizl statements for the. Borrower, 985842 Alberta Ltd.
and Faissal Mouhamad Professional Gorporation, within 120 days of each fiscal year end;

biennial personal statement of affairs for all Guarantors, who are individuals, within 120 days
of the end of every sacond fiscal year of the Borrower, commencing with the fiscal year
ending in 2017; '

annuat copy of personal income fax return and notice of assessment for Faissal Mouhamad,
within 120 days of each year end; and



Mclvor Developmenis Ltd. 3 August 2, 2016

) such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT
In no event will the Credit Facilittes or any part thereof be available unless the: Bank has received:

a) a duly exacuted copy of this Agreement; _

b} the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢} an undertaking from Toronte Dominion Bank fo immediately release and discharge all
securily it holds in the assets of the Borrower upon payment in full of all obligations owing by
the Borrower to Toronta Dominion Bank,

d} such financial and ¢ther information or documents relating to the Borrower or any Guaranior
if applicable as the Bank may reasanahly require;

€} an Environmental questionnaire completed by the Borrower in respect of the Morigage
Property, and containing findings acceptable to the Bank; and '

f}  such ather authorizations, approvals, opinions and documentation as the Bank may
reasenably require.

Additionally; _

g) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank;

h} ne Borrowing under Faclity #1 will be made avallable unless the Bank has received a copy of
payout statement from Toronto Dominion Bank in form and substance satisfactory to the
Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it greup creditor insuranée
coverage on the Barrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Barrowings that may be eligible.

if the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application (form 3480 ENG or 53480 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
‘accept the Borrowsr's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Boirowings
are not insured under the Policy as at the date ofiacceplance-of this Agreement.

If the Berrower has Business Loan Insurance Plan coverage on previously approved
Barrowirigs, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurange Plan coverage. This Agreement cannot be
used to waive coverage.on new Borrowings eligibfe for Business Loan insurance Flah
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower’s existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan-coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

if the Borrower has existing Borrowings to which. Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Pian coverage {if eligible} in order for Business Loan Insurance Plan coverage
to apply'to any new Borrowings. [f the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrawings (if eligible), the Barrower
hereby acknowledges that the Bank may accept the Borrower's signature bélow.as the
Borrower’'s waiver of the Bank's offer to apply for additional Business Loan insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.
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If there are any discrepancigs between the insurance information in this Agreement and the
Business Loan insurance Plan dostments regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insutance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with ihe loan, at the same frequency and
schedule as your regular loan payments, where appficable. As premiums are based on the
outstanding loan balance and the insured person’s age al the time the premiums are due, the
cost of Business Loan Insurance Plzn coverage may increase during the ierm of the lean. The
premium calcutation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business [.oan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAY JURISDICTION
Province of Alberta.

ACCEPTANCE _
This Agreement is open for acceptance until September 1, 20186, aifter which date it will he null
and void, uniess extended in writing by the Bank.

ROYAL B%OF CANADA
Per: )\

Name: Afgela Porteous
Title:  Account Manager

/bd

We acknowiedge and acce? the terms and conditions of this Agreement
onthis_ A dayof Virs T 2016

MCIVOR DEVELOPMENTS LTD. _

Per: :

Name: Enisgnie Mo LD
Title: /e ) \D\;j]\;‘/

Fer

Name:

Titte:

IAe have the authority to bind the Borrower

iattachments:

Terms and Conditions

Schedules:

»  Definittons

« Calculation and Payment of Interest and Fees
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not ctherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given fo such terms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than cne Person, such Persons jointly and severaliy agree, or in Quebec
solidarily agree, with the Bank as follows:

REPAYMENT

Amounts outsianding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the currency
ofthe Barrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of paymient. in the case of a demand facility of any kind,
the Borrower shall repay alf principal sums outstanding under such facility upon demand. Where
any Borowings are repayable by scheduled blended payments, such payments shall be applied,
firstly, to interest due, and the balance, if any, shall be applied to principal outstanding. If any
such payment is insufficient to pay all interest then.due, the.unpaid balance of such interest will
be added te such Barrowing, will bear interest at the same rate, and will be payable on demand
or on the date specified herein, as the case may be, Borrowings repayable by way of scheduled
payments of principal and interest shall be sorepaid-wilhi*any-balance of such Borrowings being
due and payable as and when specified in this Agreement. The Borrower shali ensure that the
maturities of instruments or contracts selected by the Borrower when making Borrowings will be
such so-as to enable the Borrower to meet its repayment obligaticng. For any Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Date of ihe applicable Borrowings shall automatically be amended accordingly.

in the case of any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility”}, provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank's
option, the Bank may provide a letter (“Renewal Letter”) to the Borrower setting out the terms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. in the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Térm Loan/Facility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank’s option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this' Agreement shall be amended accardingly.

PREPAYMENT
Where Borrowings are by way of RBF Loans, the Borrower may prepay such Borrowings in whole
or in part- without fee or premium,

The prepayment of any. Barrowings under a term facility and/or any term loan will be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records {the “Accounts™) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
principat amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and alt ather amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest ervor, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant fo this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for ail amounts payable under this Agreement, including, but not limited 1o, the
repaymernt of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts.
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GENERAL COVENANTS _

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion of.any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums of money when due under the terms of this Agreement;

b) willimmediately advise the Bank of any event which consfitutes or which, with notice, iapse of
fime or both, would constilute a breach of any covenant or other term or condition of thig
Agreement or any Security;

¢} will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all materiat taxes {including interest and penalties) and Potential
Prior-Ranking Claims, which are ar will become due and payable and provide adeguate
reserves for the payment of any tax, the payment of which is being contested;

d) will give the Bank 30 days prior nolice in writing of any intended change in its ownership
structure gnd it will not make or facilitate any such changes without the prior written consent
of the Bank;

e} will comply with ail Applicable Laws, including, without limitation, all Environmental and
Health and Safety Laws;

fi willimmediately advise the Bank of any action requests or violation notices received
¢oncerning the Borrower and hold the Bank harmless-from and against any losses, costs or
expenses which the Bank may suifer or incur for any environment related fiabilities existent
‘now orin the future with respect to the Borrower,

g) -will deliver to the Bank such financial and other information as the Bank may reasonably
request from time to time, including, but not limited 4o, the reports and other information set
out under Reporting Requiremenits;

hy will immediately advise the Bank of any unfavaurable change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement;

) will keep its assets fully insured against such perils and in such manner as would be
customarily insured by Persons carrying on 2 similar business.or owning similar assets and,
in addition, for any buildings located in areas prone to flood and/or sarthquake, will insure
and keep fully insured such buildings against such perils;

I} exceptfor Permitied Encumbrances, will not, without the prior writien consent of the Bank,
grant, create, assume or suffer to exist ariy morigage, charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights;

Kk} will not, without the prior written consent of the.Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
husiness and on commercially reasonable terms;

1) will not, without the prior written consent of the'Bank, guarantee or otherwise provide for, on a
direct, indirect or.contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be: provided for herein;

m} will not, without the prior written consent of the Barik, merge, amalgamate, or othefwise enter
into any other form of business combination with any other Person;

n). will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrowet's premises, properties and assets-and examine and obtain copies of the Borrower's
records or other information, ii) to collect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the auditors, counset and
other professional advisers of the Borrower, The Borrawer hereby authorizes and directs any
such third party to provide o the Bank orits representatives all such information, records or
documentation requested by the:Bank; and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other
than the Borrower.

FEES, COSTS AND EXPENSES

The Borrower agrees o pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in connection with the: preparation, negoliation, documentation and registration of this
Agrezment and any Security and the administration, operation, termination, enforcement or
protection of its righis in connection with this Agreement and the Security. The Borrower shall
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indemnify and hold the Bank harmiess against any iogs, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than on its Maturily Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for alt
purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or
redeploying deposits acquired to make or maintain any facility.

GENERAL INDEMNITY

The Bomrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all ciaims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and fiabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Ferson as a result of, in connection with or arising out of i} any breach of any term or condition of
this Agreement or any Security orany other agreement delivered to the Bank by the Borrower or
any Guarantor if applicable, Hiy the Bank acting upon instructions given or agreements made by
electronic fransmission of any type, iii) the presence of Contaminants at, on or under or the
discharge or likely discharge of Contaminants from, any properties now or previously used by the
Borrower or any Guarantor and iv) the breach of or non compliance with any Applicable Law by
the Borrawer or any Guarantor.

AMENDMENTS AND WAIVERS

No amendment or waiver of any provision of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure ordelay; onthepart of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Any amendments requested by the Borrower will require review
and agreement by the Bank and its counsel. Costs related to this review will be for the Bamower's
account,

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective hairs,
executors, administrators, successors and permitted assigns. The Borrower shall not be entitled
to dssign or fransfer any rights or obligations. hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this
Agreement 10 any Person, The Bank may disclose to potential or-actual assignees or transferees
cenfidential information regarding the Bofrower and any Guarantor if applicable, {including, any
such information provided by the Borrower, and any Guarantor if applicable; to the Bank)} and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be intérpreted in
accordance with Canadian Generally Accepfed Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a consistent basis from perfod to period. All
financial statements and/or reports shall be prepared using ong of the above bases of
presentation, as appropriate. Except for the transition of accounting standards in Canada, any
change in accounting principles or the application of accounting principles is only permitted with
the prior written consent of the Bank.

SEVERABILITY

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.

GOVERNING LAW

This Agreement shall be constried in accordance with and governed by the faws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Provinee and acknowledges ithe competence of such courts and irrevocably
agrees o be bound by a judgment of any such court.
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DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of pulting the
Borrower, or a Guarantor if applicable, in default thereof,

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice; to apply any credit
balance (whether or not then due) in any account in the.name of the Borrower, or fo which the
Baorrower is beneficially erititied (in any currency} at any branch or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit
Facilities and the other abligations of the Borrower under this Agreement. For that purpose, the
Bank is irrevocably autharized o use all or any part of any such credit balance {6 buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed fo the Borrower. If the letier is sent by telecopier, it shall be desimed receivaed on the
date of transmission, provided such transrission is sent prior {0 5:00 p.m. on a day on which the
Borrower's business is open for normal business, and otherwise on the riext such day. If the letter
is sent by ordinary mail to the address-of the Borrower; it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Baorrower, in which case the letter shall be deemed to be received oh the date of defivery. The
Borrower must advise the Bank at once about any changes in the: Borrower's address.

CONSENT OF DISCLOSURE

The Barrower hereby grants permission to any Person having information in such Person’s
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
{upon its wiitten request), solely for the purpose of assisting the Bank to svaluate the financial
condition of the Borrower.

NON-MERGER _
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL )

Where mare than one Person is liable as Borrower or. Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Person for such obligation is joint and
several (in Quebec, solidarily} with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed.in any number of counierparis and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an criginal and all
of which taken together constifute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Bomower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank is further entitied tc assume that any
communication from the Borrower raceived by electronic mail or fax transmission is a reliable
cammiunication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other dogumentation delivered to the Bank {(each, a "Paper Record™) into electronic
images {each, an “Elecfronic Image") as part of the Bank’s narmal business praclices. The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such dotument in
the same manner as the original Paper Record.
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REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a) itis duly incorporated, validly existing and duly registered or qualified to carry on business in
each jurisdiction in which its business or assets are Iocated;

b} the execution, defivery and performance by it of this Agreement have been duly authorized by
all necessary actions and do not violate its constating documents or any Applicable Laws or
agreements fo which it is subject or by which it is bound;

¢) 'no event has occurred which constitutes, or which, with notice, lapse of fime, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreermieni deliverad to the Bahk;

d) there is no claim, action, prosecution or other proceeding of any kind pending or thieatened
against it-or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental-and Health and Safety Laws which, if
adversely determined, might have a material adverse efiect upon its financial condition or
operations or its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such preceeding
which it has not fully disclosed fo the Bank; and

€) Ithas good and marketable title to ail of its propetties and assets, free and clear of any
encumbrances, other than as may be provided for herein,

Representations and warranties are deemed to be repeated as at the‘time of each Borrawing
hereunder,

LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
Including notices, be drawn up in the English language. Les parties ontexpressement demande
que la présente convention et tous les documents y afférents, y campris les avis, soient rédigés
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings outstanding under any facility in a currency other
than Canadian currency, when converted to the Equivalent Amount in Canadian currency,
exceeds the amount available under such facility, the Borrower shall immediately repay such
excess or shall securg such excess to the satisfaction of the Bank.

JUDGEMENT CURRENCY _

If for the purpose of obtaining judgement in-any caurt in any jurisdiction with respect to this
Agreement, it is necessary to convert into the currency of such jurisdiction {the "Judgement-
Currency”} any amount dus hereunder in any currency other than the Judgement Currenicy, then
conversion shall be made at the rate of exchange prevailing on the Business Day before the day
on'which judgement is given. For this purpose "rate of exchange” means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the _
Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.

In'the event that there is a change in the rate of exchange prevaliing between the Business Day
before the day on which judgement is given and the date of payment of the amaufit due; the
Barrower will, on the date of payment, pay such additional amounts as may be necessary to
ensure that the -amount paid on such date is the amount in‘the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due
under this Agreement in such other currency together with interest at RBP and expenses
{including legal fees on a solicitor and client basis). Any additional amount due from the Barfower
under this section will be due as a separate debt and shail not be affected by judgement being
obtained for any other sums due under ar in respect of this Agreement. '
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DEFINITIONS

For the purpose of this Agreement, the following terms and phrases shall have the following
meanings:

“Applicable Laws" means, with respect to any Person, properly, transaction or event, all present
or future applicable laws; statules, regulations, rules, policiés, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, freaties, conventions;
judgements, awards, determinations and decrees of any governmental, quasi-governmental,
regutatory, fiscal ar monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Borrowing” mearis each use of a Credit Fagility and all such usages outstanding at any time
are “'Borrowings”™;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a
legal holiday or a day on which banking institutions are closed throughout Canada;

“Business {.o0an Insurance Plan™ means.the.optional.group.creditor insurance coverage,
underwritten by Sun Life Assurance Company. of Ganada, and offered in connection with eligible
loan producis offered by the Bank;

“Contaminant” includes; without limitation, any pollutant, dangerous substance, liquid waste,
industriai waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in-any Environmental and Health and Safety Law,;

“Environmental Activily” means. any activity, event or circumstance in respect of a
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,
inciuding movement through or in the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws" means all Applicable Laws relating to-the
environment or occupational health and safety, or any Environmental Activity;

*Equivalent Amount” means, with respect fo-an amount of any currency, the amount of any
other cumrency required to purchase that amcunt of the first mentioned currency through the Bank
in Toronto, in accordance with normal banking procedures;

"Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Maturity Date” means the date on'which a facility is due and payable in full;

“Permitted Encumbrances” nieans, in respect of the Borrower;

a) liens arising by operation of law for amounts net yet due or delinquent, minor encumbrances
on real property 'such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in connection with the.operations of the Borrower in the
ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company, a.corpofation, an association, a government or any department or
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agency thereof including Canada Revenue Agency, and any other incorporated or unincorporated
entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to the Bank;

“Potential Prior-Ranking Claims" means all amounts owing or fequired to be paid, where the
failure to pay any such amount could give rise to @ claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priarity
to any claim by the Bank for repayment of any amounts owing under this Agreement;

“RBP" and “Royal Bank Prime” each means the annual rate of interest announced by the Bank
from time fo time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canada:

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning.
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CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST _
The Borrower shall not be obligated to pay any interest, fees or costs undér or in connection with
this Agreement in excess of what is permitted by Applicable Law.

OVERDUE PAYNMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable:in
respect thereof in accordance with the terms of this Agreement or the instrument or coniract
governing samié, bear interest until paid at the rate of RBP plus 5% per annum. Such interest on
averdue amounts shall be computed daily, compounded monthly and shalt be payable both
before and after any or ail of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES _ _

The annual rates of interest or fees to which the rates caleulated in accordance with this
Agreement are equivalent, are the rates so calculated multipiied by the actual number of days in
the calendar year in which such calculation is made and divided by 365.

TIME AND PLAGE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
fromi time fo time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after-any or all of default, matusity
date, demand and judgement.

RBP LOANS

The Borrower shall pay interest on each RBP Lean, monthly in arrears, on the 26th day of each
month or such other day as may be agreed to betweean the Borrower and the Bank. Such interest
will be caleulated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid-in the currency of the dpplicable Borrowing.
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This is Exhibit “P” referred to in
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A Co?nﬁ'nissioner for Oaths in
and for the Province of Alberta
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Royal Bank of Canada
Commermal Financial Serwces
335 8 Avenue SW-5" Floor
Calgary, Alberta T2P 1C9

September 27, 2017
Private and Confidential

MCIVOR DEVELOPMENTS LTD.
Suite 101 — 5018 45 Street

Red Deer, Alberta

T4n 1K9

ROYAL BANK OF CANADA (the “Bank”) hereby confirms the credit faciliies described below
{the “Credit Facilities”) subject to the terms and: conditicns set forth below and in the attached
Terms & Conditions and Schedules (collectively the “Agreement™). This Agreement amends and
restates without novation the existing agreement dated August 2, 2016 and any ameandments
thereto. Any amount owing by the Borrower to the Bank under such previous agreement is
deemed to be a Borrowing.under this Agreement. Any and all security that has been delivered to
the Bank and is set forth as Security below, shall remain in full force and effect, is expressly
resefved by the Bank and, unless expressly indicated otherwise, shall apply'in respect.of all
obligations of the Borrower under the Credit Faciiities. Unless otherwise provided, all dollar
amoeunts are' in Canadian cumrency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or evenis of default now existing or hergafter arising under this
Agreement or any other agreement delivered to ithe Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or event of default.
BORROWER: Mclvar Developments Ltd. (the “Borrower™)

CREDIT FACILITIES _
Facility #1: $2,500,000.00 revolving demand facility by way of:

2) R8P based loans (“RBP Loans”)

Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00

Revolved by: Bank interest rate {per annum); RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborfow up to.the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Notwithstanding compliance with the covenants and ail other terms and conditions of this
Agreement, Borrowings under this facility are fepayable on demand.

® Regislered Trademark of Royal Bank of Canada
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Mclvor Developments Lid. September 27, 2017

GENERAL ACCOUNT _
The Borrower shali establish a current account with the Bank {the "General Account”) for the
conduct of the Borrower’s day-to-day banking business. The Borower authorizes the Bank daily
or otherwise as and when determined by the Bank, to ascertain the balance of the General
Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility; and

b) if such position is a credit balance, where the facility is indicated to be Bank revelved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any partas a
repayment of any Borrowings outstanding by way of RBP Loans under this facility,

FEES
Monthly Fee:
Fayable in arrears on the same day of each month.

Management Fee: $25.00

SECURITY .
Security for the Borrowings and all ather obligations of the Borrower to the Bank (collectively, the
#Security”), shall include:

8) General security agreement on the Bank’s form 924 signed by the Borrower coristituting a
first ranking security interest in all personal property of the Borrower;

b) Collateral morigage in the amount of $6,000,000.00 signed by the Borrower, constifuting a
first fixed charge on the lands and improvements described as 79.74 Acre Vacant land
Parcel. M4,-R29, -T21, part of SW section 32, between highway #2A (Macleod Tr) and
‘highway #2 (Deerfoot Tr); Municipal District of Foothills, Alberta.;

¢} Guarantee and postponement of ¢laim on the Bank's form 812 in the amount of
$2,500,000.00 signed by Faissal Mouhamad;

dy Guarantee and postponement of claim on the Bank's form 812 in the amount of
$2,500,000.00 signed by Faissal Mouhamad Professional Corporation supported by a
general security agreement on the Bank’s form 924 constituting a first ranking security
interest in all personal property of Faissal Mouhamad:Professional Corporation;

g) Guarantee and postponement of claim on the Bank's form 812 in the amount of
$2,500,000.00 signed by 985842 Alberta Lid. supported by a general security agreement on
the Bank's form 924 constituting a first ranking security interest in all personal property of
985842 Alberta Ltd.;

f} General security agreement —floating charge on land on the Bank's form 923 signed by the
Borrower constituting a first floating charge on ail preésent and after-acquired real property of
the Borrower and a first ranking securily interest in all personal property of the Borrower;

g} Guarantee and postponement of clainm'on the Bank’s form 812 in the amount of
$2,500,000.00 signed by Paradise Mclvor Developments Lid. supported by a general security
agreement on the Bank's form 924 constituting a first ranking security interest in all personal
property of Paradise Paradise Mclvor Developments Lid.
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Mclvor Developmients Lid. September 27, 2017

REPORTING REQUIREMENTS
The Borrower will provide the following fo the Bank:

a} annual notice to reader financial statements for each of the Borrower, 885842 Alberta Ltd_,
Faissal Mouhamad Professional Corporation and Paradise Mclvor Developments Lid., within
120 days of each fiscal year end;

b) biennial personal statement of affairs for all Guarantors, who are individuals, within 120 days
of the end of every second fiscal year of the Borrower, commencing with the fiscal year
ending in 2018;

¢} annual copy of T1 General and notice of assessment for Faissal Mouhamad, within 120 days
of each year end;

d) such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT _ _
in no event wili the Credit. Facilities or any part thereof Lie available unless the Bank has received:

a) a duly executed copy of this Agreement;

b} Ihe Security provided for herein, registered,-as-required:to-the satisfaction of the Bank;

¢) such financial and othet informiation or documents relating to the Bormower or any Guaranior
if applicable as the Bank may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require:

Additionally;
e) &l documentation {o be received by the Bank shall be in form and -substance satisfactory to
the Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower’s responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible,

If the Borrower decides to apply forinsurance on the Bomowings, the application will be made
via the-Bank's Business Loan Insurance Plan application {form 3460 ENG or 53460 FRE). If
the Botrawer has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borvowings, it hereby acknowledges that the Bank may
accept the Borrower’s signature below as the Borrower’s waiver of the Bank’s offer to apply for
Business Loan Insurance Plan coverage on all such-Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
‘used to walve coverage on new Borrowings eligible for Business Loan Insurance Plan
toverage if Business Loan Insurance Plan coverage is in effect on'the Borrower's existing
Borrowings. if the Borrower does not want Business Loan insurance Plan coverage to apply to
any new Borfowings, a different loan account number will need to be set up and ali uninsured
loans altached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
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This is Exhibit “Q” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this L~ “day of
April, 2023.

A Corr’m%sioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN

MY COMMSSION EXPIRES

DECEMBER 28,2024

Action No. 2203 12557
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This is Exhibit “R” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this (¢ *“day of
April, 2023.

_EH—

A Cor’nrﬂissioner for Oaths in
and for the Province of Alberta

BARBARA ANN Hmw
MY COMMISSION EXPIRES
DECEMBER 28 202

Action No. 2203 12557



Royal Bank

FORM 460 (Rev 10/2021) O

ROYAL BANK OF CANADA CREDIT AGREEMENT DATE: December 30, 2021
BORROWER: SRF: '
MCIVOR DEVELOPMENTS LTD. 144224631

ADDRESS (Strest, City/Town, Province, Postal Code)

7151 50 AVE _

RED DEER, AB T4N 4E4

Royal Bank of Canada (the “Bank™) hereby confirms to the undersigned (the “Borrower”) the following credit facilities
{the “Credit Facilities”), banking services and other products subject to the terms and conditions set forth below and in
the standard terms provided herewith (coliectively the “Agreement”). The Credit Facilities are made available at the sole-
discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion of these facilities at any
time and from time to time without notice.

CREDIT FACILITIES

Facility #1 Revolving demand facility in the amount of $2,500,000.00, availabte by way of RBP based loans.
Minimum retained balance $0.00

Revolved by the Bank in increments of $5,000.00

Interest rate: RBP + 0.00% per annum. Interest payable. monthiy..in.amears,.on the same day each month as determined
by the Bank.

Margined: Yes [ ] No [X]

SECURITY

Security for the Borrowings and al other obligations of the Borrower-to the Bank, including without limitation any amounts
outstanding under any Leases, if applicable, (collectively, the “Security”), shall include:

a) Guarartee and postponement of claim on the Bank’s form 812 in'the amount of $2,500,000.00 signed by Paradise
Mclvor Developments Ltd., supported by a general security agreement on the Bank's form 924 constituting a third
ranking security interest in all personal property of Paradise Mclvor Developments Lid.;

b) General security agreement on the Bank's form 924 signed by the Borrower constituting a first ranking security
interest in all personal property of the Borrower;

c) General security agreement — floating charge on land on the'Bank’s form 923 signed by the Borrower constituting a
first floating charge on all present and after-acquired real property of the Borrower and a first ranking security interest
in all personal property of the Borrower;

d) Collateral mortgage in the amount of $6,000,000.00 signed by.”the Bomower constituting a first fixed charge on the
lands and improvements described as M4,-R29, -T21, part of SW Section 32, Between Highway #2A (Macleod Tr)
and Highway #2 (Deerfoot Tr); Municipal District of Foothills, AB;

e} Guarantee and postponement of claim on the Bank’s form 812 in the amount of $2,500,000.00 signed by Faissal
Mouhamad Professional Corporation, supported by a general security agreement on the Bank’s form 924 constituting
a first ranking security interest in all personal property of Faissal Mouhamad Professional Corporation;

f) Guarantee and postponement of claim on the Bank's form 812 in the amount of $2,500,000.00 signed by 985842
Alberta Lid., supported by a general security agreement.on the Bank's form 924 constituting a first ranking security
interest in all personat property of 985842 Alberta Lid.;

a) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $2,500,000.00 signed by Faissal
Mouhamad;

* Registered trademark of Royal Bank of Canada,
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h) Guarantee and postponement of claim on the Bank's form 812 in the amount of $2,500,000.00 signed by Paradise
Mclvor Developments Lid., supporied by a general security agreement on the Bank's form 924 constituting a third
ranking security interest in all personai property of Paradise Mclvor Developments Lid.

Upon receipt of the security described in paragraph h)-above, in form and substance satisfactory to the Bank, together
with such'legal opinions and any other supporting documentation as the Bank may reasonably require, to the full
satisfaction of the Bank, such security will replace the security described in paragraph a) above.

FEES

Facility #1 management fee of $400.00 payable in arrears on the same day each month.

REPORTING REQUIREMENTS

The Barrower will provide to the Bank:

a) annual personal statement of affairs for all Guarantors, who are individuals, within 90 days of the end of every fiscal
year of the Borrower;

b} annual copy of the T1 General and notice of assessment for Faissal Mouhamad, within 90 days of each year end,;

c) annual notice to reader/ compilation engagement (as-applicable) financial statements for the Borrower, 985842
Alberta Ltd., Faissal Mouhamad Professional Corporation and Paradise Mclvor Developments Ltd., within 90 days of
each fiscal year end;

d) such other financial and operating statements and reports as and when the Bank may reasenably require.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the Borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it is the Borrower’s responsibility to
apply for any new or increased insurance amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via the Bank’s Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured Borrowings
and decides not to apply for Business Loan Insurance Plan coverage on any riew Borrowings, it hereby acknowledges
that the Bank may accept the Barrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the date of acceplance of this Agreement,

If the Borrower has Business | ean Insurance Plan coverage.on previcusly approved Borrowings, such coverage will be
applied automatically to all new Borrowings eligible for Business Loan Insurance Plan coverage that share the same
loan account number, up to the approved amount of Business Loan Insurance Plan coverage. This Agreement cannot
be used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverageis in effect on the Borrower's existing Borrowings. If the Borrower does not want Business
Loan Insurance Plan coverage to apply io any new Borrowings, a different loan account number will need to be set up
and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan Insurance Plan coverage already in place, the
Borrower must apply for additional Business Loan Insurance Plan coverage (if eligible) in order for Business Loan
Insurance Plan coverage to apply to any new Borrowings. [If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible}, the Borrower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Borrower’s waiver of the. Bank’s offer to apply for additional
Business. l.oan Insurance Plan coverage on such new Borrowings and that such new Borrowirigs -are not insured under
the Palicy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the Business Loan Insurance
Plan documents regarding the Borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directty from the
bank account associated with the loan, at the same frequency and schedule as your regular loan payments, whers
applicable. As premiums are based on the outstanding loan balance and the insured person’s age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The

# Regisiored trademark of Royal Bank of Canada.
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premium calculation is set outin the Business Loan Insurance Plan terms and conditions provided to the Borrower at the
time the application for Business Loan Insurance Plan coverage was completed. Refer to the terms and conditions (form
3460 ENG or 53460 FRE) for further explanation and disclosure.

STANDARD TERMS

The following standard terms- have been provided to the Barrower:

[X] Form 472 (11/2020) Royal Bank of Canada Credit Agreement - Standard Terms

[ 1Form 473 {02/2020) Royal Bank of Canada Credit Agreement — Margined Accounts Standard Terms

[ 1Form 473A {06/2021} Royal Bank of Canada Credit Agreement — RBC Covarity Terms and Conditions
[ 1Form 473B {02/2020) Royal Bank of Canada Credit Agreement — Margined Accounts Standard Terms

ACCEPTANCE
This Agreemerit is open for acceptance until January 28, 2022, after which date it will be null and void, unless extended by
the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per.
Title: Vice President

RBC Contact: JOCELYN BERIAULT

1tk

CONFIRMATION & ACCEPTANCE

The Borrower (i} confirms that it has received a copy of the Royal Bank of Canada Credit Agreement Standard Terms, Form
472, as well as all other standard terms which are hereinabove shown as having been delivered to the Bormower, alf of which
are incorporated in.and form an integral part of this Agreement; and (i} accepts and agrees to be bound by the terms and
conditions of this Agreement including all terms and conditions contained in such standard terms.

Confirmed, acecepted and agreed this !‘ 5 dayof ’vm {,W&:lf , 20 ZZ,
MCIVOR DEVELOPMERNTS LTD. '

Per: WN”E f \ ’\;\ =

Name oAl Wgndiermad]
D? W Cace v™

Per:

Name:

Title:

I'We have the authority 1o bind the Borrower

* Ragstered ravemark of Reyal Banaof Canada.
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ROYAL BEANK OF CANADA CREDIT AGREEMENT — STANDARD TERMS FORM 472 (11/2020)

The following set of standard terms is deemed to be included in and forms anintegral part of the Royal Bank of Canada Loan Agreement which refers io
standard terms with this documenit version date, receipt of which has been duly acknowledged by the Borrower. Terms defined eisewhere in this Agreement
and not otherwise defined belw have the meaning given to suchlerms as so defined. The Borrower agrees and if the Borrower is comprised of more than
ona Person, such Persans jointly and severally agree, or in Quebec solidarily agree, with the Bank as follows:

GENERAL

This Agreement amends and restales, without novation, any existing credit or loan agresment between the Borrower and the Bank and any amendments
therelo, (olher than existing agreements for Other Facilities): Any credit facifity existing under any such credit or loan agreement which is secured by
security under section 427 of the Bank Act (Canada) (or any successor to such provision) is deemed to be continued and renewed, without novation, under
the Credil Facilitizs. Any amount owing by the Borrower to the Bank under any such credit or loan agreement i deemed to be a Borrowing under this
Agreement. This Agreement is in addition to, and not in replacement of, agreements for Other Faciliies. Any and all Security that has been delivered fo
the Bank and which is included as Security in this Agreement shall remain in full force and effect, is expressly reserved by the Bank and shall apply in
respect of all obligations of the Borrower under the Credit Facilities. The Bank expressly reserves all Security granted to the Bank by the Borrower to
secure the Borrower's existing debt fowards the-Bank, shoukd the execution of this Agreement effect a novation of sald debt. Unless otherwise provided,
all dollar armounts are in Canadian currency.

‘CONDITIONS PRECEDENT o

In no event will the Credit Facilities or any part thereof be available unless the Bank has received:
‘a) - a duly executed copy of this Agreement,

b} the Security provided for herein, in form and substance, and execuled and registered to the satisfaction of the Bank;

c) suchfinancial'and other information or documents relating to the Borrower or any Guarantor if applicable as the Bank may reascnably require; and
d) such other authorizations, approvals, opinions and documentation as the Bank may reascnably require.

AVAILABILITY

Revolving facilities: The Bomower may borrow; convert, repay and reborrow up fo the amount of each revolving facility {subject fo Margin where
applicable) provided each facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the availability of any unutifized
partion at any time-and from fime to time without nofice.

Noh-revolving facilities: The Borrower may borrow up to'the amount of each non- revolving factity provided these facilities are made available at the sale
discretion of the Bank and the Bank may cancel or restrict avallability of any unutilized portion of these facilities at any time and from time to time without
nolice.

LOAN REVOLVEMENT

If the' Credit Faciities include a revolving demand facility by way of RBP andfor RBUSBR based loans, the Borrower shall establish a current account in

Canadian currency, and, where RBUSBR based loans are made available, in US currency (each a “General Account”) for the conduct of the Borrower's

day-ta-day banking business. The Borrower authorizes the Bank daily or otherwise as and when determined by the Bank to ascertain the balance of any

General Account and:

a)}  if such pasition is a debit batance he Bank may, subject o the revolving increment amount and minimum retained balance specified in this Agreement,
make available a Borrowing by way of RBP Loans , or RBUSBR Loans as applicable, under this facility;

by where the facility is indicated to be Bank revolved, if such posilion is a credit balance, the Bank may, subject to the revolving increment amount and
minimum retained balanice specified in this Agreement, apply the amount of such credit balance or any part as .a repayment of any Borrowings
ouisianding by way of RBP Loans , or RBUSBR Loans as applicable, under this facility;

¢} where this facilty is indicated to be Borrower revolved, if such position is.a credit balance, the Bank will apply repayments on such facility only if so
advised and directed by the Barrower;

d) Overdrafts and Bank revolved facifities by way of RBP . Loans, or RBUSER Laans, are not available on-the same General Account.

REPAYMENT

a) Amounts outstanding under the Credit Faclilities, together with interest, shall become due in the manner and at the rates and times specified in or
pursuant {o this Agreement and shall be paid in the currency of the Barrowing. Amounts due on a-day other than a Business Day shall be deemedlo
be due on the Business Day nextfolloviéng such day.

b) Unless the Bank otherwise agress, any payment hereunder must be made in money which is legal tender at the time of payment.

¢) Inthe case of a demand facility of any kind, the Borrower shall repay all principal sums oulstanding under such facility upon demand including, without
limitation, an amount qual to the face amount of all L'Cs and L Gs, if applicable, which are unmatured or unexpired, which amount shall be held by
the Bank as security for the Borrower’s obligations to the Barnk in respect of such Borrowings.

d) Where any Barrowings are repayable by scheduled blended paymients of principal and interest, such-payments shall be applied, firstly, o inlerest
due, and the balance, if any, shall be applied to principal outstanding with any balance of such Borowings being due and payable as and when
specified in this Agreemeat. If any such payment is insufficient fo pay all'interest then due, the unpaid balance of such interest will be added to such
Borrowing, will bear inferest at the same rate, anid will be payable on demand or on the date specified herein, as the case may be.

e) Borrowings repayable by way of scheduled payments of principal plus interest shall be so repald with any balance of such Borrowings being due and
payable as:and when specified in this Agreement.

f)y  For any Barrowings that are repayable by scheduled payments, if the scheduled payment date is changed- then the maturily date of the applicable-
Borrowings shall automatically be amended accordingly.

g}  Without limiting the right of the Bank to terminate or demand payment of or to cancel or restrict availability of any unused portion of any revolving
demand tender loan faciiity, Borrowings by way of tender loans shall be repaid (1) if the tender is nol accepted, by refurning the relevant draft, or
certified cheque, if applicable, to the Bank for cancellation or (ii) if the tender is accepted, by réturning the relevant draft, or certified cheque, if
applicable, once letlers of guarantee or performance bonds are arranged. In the: event such draft, or cerlified cheque, if applicable, is presented for
payment, the amount of the draft, or certified chequs, if applicable, will be converted fo an RBP based loan with an interest rate of RBP plus 5% per
annum.

h) Should the Bank demand immediate repayment in full of any amounts outstanding under any term facility due {o an Event of Default, the Borrower
shall immediately repay all principal sums oulstanding under such facility and all other obligations in connection with any such term facility.

i} Exceptfor Bomowings secured by a morigage, any amount that is not paid when due hereunder shafl bear inferest until paid at the rafe of RBP plus
5% per annum or the highest premium indicated for any of the Borrower's facilities when in excess of 5%, or, in the case of an amount in US curency
if applicable, RBUSBR plus 5% per annum or the highest premium indicated forany of the Borrower’s faciliies when in excess of 5%. Such'intérest
on overdue amounts shall be compided daily, compounded manthly and shall be payable both before and after any or.all of default, maturity, demand
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ROYAL BANK OF CANADA CREDIT AGREEMENT — STANDARD TERMS FORM 472 (11/2020)

and judgement. For Borrowings secured by a mortgage, any amount that is not paid when due hereunder shall bear interest until paid at the same
rate as the interest rate applicable to the principal ameunt of the Borrowings as specified in this Agreement.

) Inthecase of any reducing term loan and/or reducing term facility (“Reducing TermLoan/Facility™), provided that nothing coritained in this paragraph
shall confer any right of renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank’s option, the Bank may provide
a letter (“Renewal Letter”) to lhe Borrower selting out the terms upon which the Bank Is prepared to extend the Raducing Term Loan/Facility. In the
event that the Bank provides a Renewal Letier lo the Borrower and the Reducing Term Loan/Facility is not repaid on or before the maturity date of
the applicable Redicing Term Loan/Facility, then at the Bank's option the Reducing Term Loan/Facility shall be automatically renewed on the terms
setout in the Renawal Lefter and the ferms of this Agreement shall be amended accordingly.

PREPAYMENT :
Where Borrowings under any term facility are by way of RBP and/or RBUSBR based loans, te Borrower may prepay such Borrowings in whole or in part
at any time without fee or-premium.

Where Borrowings under any term facility are at & fixed iniérest rate, provided an Event of Default shall not have occurred and be continuing, the Borrower
may prepay such Borrowings on a non-cumulative basis up to the percentage indicated in this Agreement of the outstanding principal balance on the day
of prepayment, without fee or premium, once per year during the 12 manth.pariod fram each. anniversary date of the Borrowing, Any prepayment of the
Borrowing prior to the maturity date, in whole or in part {in excess of any prepayment explicitly permitled in this Agreement), requires an amendment of
the terms of this Agreement. An.amendment to permit such a prepayment requires the Bank's prior written consent. The Bank may provide its consent
1o an amendment fo permit a prepayment upon satisfaction by the Borrower of ‘any conditions the Bank may reasonably impose, including, without
limitation, the Borrower's agreement to pay the Prepayment Fee as defined below.

The Prepayment Fee will be calculated by the Bank as the sum of:
a) the greater of:

{i} the amountequalio three (3) months’ interest payable on the amount of the fixed rate term facility Borrowing being prepaid, ealculated at
the interest rate appicable to the fixed rate term facility.Borrowing.on.the.date.of prépayment; and

(i) the present value of the cash flow associated with the difference between the Bank's original cost of funds for the fixed rate term facility
Borrowing and the current cost of funds for a fixed rate term loan with:a term substantially similar to the remaining term and an amoriization
periad substantially similar fo the remaining amortization period of the fixed rate term facility Borrowing, each as determined by the Bank
on the date of such prepayment; i

plus:

b) Foregone margin over the remainder of the term of the fixed rate term facilty Borrowing. Foregone rargin is defined as the present value of
the difference between the Bank's original cost of funds for the fixed rate term facility Borrowing-and the interest that would have been charged
to the Borrower over the remaining terh of the fixsd rate term facility Borrowing;

plus:
c} aprocessing fee.

The Prepayment Fee shall also be payable by the Borrower in the event the Bank demands repaymerit of the outstanding fixed rate-term facility Borrowing
on the occurrence of an Event of Defaull. The Borrower's obligation o pay the Prepayment Fee will be in addition to any other amounts then owing by
the Borrower to the Bank, will form part of the Borrowings outstanding and will be secured by the Security described hergin.

The prepayment of any Borrowings under a term facility will be made in the reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank- shall maintain accounts and records (the “Accounts”) evidencing the Borrowings made available to the. Borrower by the Bank under this
Agreement. The Bank shall record tha principal amount of such Barrowings, the payment of principal and intereston account of the Borrowings, and.ali
other amounis becoming due to the Bank under this Agreement. The Accounts constilute, in the absence of manifest error, conélusive evidence of the
indebtedness of the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the Bank to automatically debit, by mechanical,
electranic or manual means, any bank account of the Borrower for all amounts payable under this Agreement, including, but not limited to, the repayment
of principal and the payment of interest, fees and all charges for the keeping of such bank accounts.

CALCULATION AND PAYMENT OF INTEREST AND FEES )

@) The Borrower shall pay interest on each Overdraft, RBP and/or RBUSBR based loan monthly in arrears on the same day of each month as determinad
by the Bank. ‘Such interest will be calculated manthly and will acerue daily on the basis of the actual niimber of days elapsed and a year of 365 days.

b}  The Borrower shall pay interest on each fixed and/of variable rate term facility in arrears.at the applicable rale on such date as agreed upon befween
the Bank and the Borrower. Such interest will be cakulaled monthly and will accrue daily on the basis of the actual number of days elapsed and a
year of 365 days.

c) The Borrower shall pay an LG fee on the date of issuance of any LC calcudated on the face amount of the LC issued, based upon the number of days
in the term and a year of 365.days. If applicable, fees for LCs issued in US currency shall be paid in US currency.

d) The Borrower shall pay LG fees in advance on a quarterly basis calculated on the face amount of the LG issued and based on the number of days'in
the upcoming quarter or remaining term thereof and a year of 365 days. LG feés are non-refundable. If applicable, fees for LGs Issued in US cuwrency
shall be paid in 1S currency.

e} Amounts payable by the Borrower hereunder shall be paid at such pkace as the Bank may advise from time to time in the applicable currency. Amounts
due ona day other than a Business Day shall be deemed io be due on'the Business Day next following such day. Interest and fees payable under
this Agreement are payable bath before and after any or all of default, maturity, demand and judgement.

f)  The Borrower shall not be obfigated to pay any interest, fees or costs under or in connection with this Agreement in excess of what is permitted by
Applicable Law. In no event shall the effective interest rate payable by the Berrower under-any facility be less than zero.
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g) The annual rates of interest or fees to which the rates calculated in accordance with this Agreement are equivalent, are the rates so calkulated
muttiplied by the actual number of days in the calendar year in which such calculation is made and divided by 365.

FEES, COSTS AND EXPENSES )

The Barrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged by the Bank refating to the decumentation or registration
of this Agreement and the Securily. Inaddition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred by the Bank in
connectien with the preparation, negotiation, documientation and registration of this Agreement and any Securily and the administration, operation,
termination, enforcement or protection of its rights in connaction with this Agreementand the Security. The Borrower shall indemnify and hold the Bank
harmless against any loss, cost or expense incurred by the Bank if any facility under the Credit Facilities is repaid or prepaid other than on its Maturity
Date. The determination by the Bank of such loss, cost or expense shall be conclusive and binding for all purposes and shall include, without limitation,
any loss incurred by the Bank in liquidaling or redeploying deposits acquired o make or maintain any facility.

GEMERAL COVENANTS

Without affecting or [imiting the right of the Bank fo terminate or demand payment of, or cancel or restrict avaftability of any unuliized partion of, any

demand or other discretionary facility, the Borrower covenants and agrees with the Bank that the Borrower:

a)  will pay all sums of money when due under the lerms of this Agreement; )

b}  willimmediately advise the Bank of any event which constitutes or which, with nofice, fapse of time or both, would constitute a breach of any covenant
or other term or condition of this Agreement or any Security or an Event of Default;

¢}  willfile all malerial tax returns which are or will be required to be filed by it, pay or make provisionfér payment of all material taxes {(including interest
and penallies) and Polential Prior-Ranking Claims, which are or will become due and payable and provide adequate reserves for the payment of any
{ax, the payment. of which is being contested;

d)  will give the Bank 30 days prior notice inwriting of any intended change in its ownership structure or compasition and will not make or facilitate any
such changes without the prior written consent of the Bank;

&)  will cormply with all Applicable Laws, including, without limitation, all Environmental and Health and Safety Laws;

f) wil'immediately advise the Bank of any action requests or violation notices received concemning the Borrowerand hold the Bank harmiess from and
against any losses, cos!s or expenses which the Bank may suffer or inéur for any environment related Fabilities existent now or in the future with
respect to the Borrower; '

g will deliver to the Bank such financial and other information as the Bank may reasonably request from time to time, including, but not limited o, the
reports and other information set out under this Agreement;

hy  will immediately advise the Bank of any unfavourable change: in its financial position which may adversely affect its ability 1o pay or perform ils
obfigations in accordance with the terms of this Agreement; )

i} will keep its assets fully insured against such perils and in such manner as would be customarily insured by Persons carrying on a similar business

* orowning similar assels and, in addition, for any buildings located in areas prone to fiood and/or earthquake, will insure and keep fully insured such
buildings against such perils;

§)  exceptfor Permitted Encumbrances, will nat, without the prior written consent of the-Bank, grant, create, assume or suffer 1o exist ariy morigage,
charge, lién, pledge, securily interest or other encumbrance affecling any of its properties, assets or other rights;

kj  wili not, without the prior written cansent of the Bank, sell, ransfer, convey, lease or otherwise dispose of any of its properlies or assets other than in
the ordinary course of business and on commercially reasonable terms;

[} will nat, without the prior written consent of the Bank, guarantee or otherwise provide for, on a direct, indirect or contingent basis, the payment of any
manies or performance of any obligations by any other Person, except as may be provided for herein;

). will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter into any other form of combination with any other
Person; )

n}  will permit the Bank or its representatives, from time 1o time, i) to visit and inspect the Borrower's premises, properties and assets and examine and
obtain copies of the Barrower's records or other information, if) to collect informafion from any person regarding any Polential Prior-Ranking:Claims
and iii} to discuss the Borrower's affairs with the auditors, counsel and other professional advisers of the Borrower. The Borrower hereby authorizes
and directs any such third parly to provide to the Bank or ifs representalives all such information, records or documentation requested by the Bank;
and

)  will not use the proceeds of any Credit Facility for the benefit or on behalf-of any Person.other than the Barrower.

GENERAL INDEMNITY ] _

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers, employees and agents harmless from and against any and all
claims, suils, actions, demands, debls, damages, costs, losses, obligations, judgements, charges, expenses and liabifities of any nature which are sufferad,
incurred or sustained by, imposed on or asserted against any such Person as a resuit.of, in connection with or arising out of i) any breach of any {erm or
condition of this Agréement or any Security arany other agreement delivered to the Bank by the Borrower or any Guarantor if applicable or any Event of
Default, if) the Bank acting upon instructions given or agréements made by electronic ransmission of any type, fii) the presence of Contaminants at, on or
under or the discharge of likely discharge of Contaminants from, any properties now or previously used by the Borrower and iv) the breach of or non
complizgnce with any Applicable Law by the Borrower or any Guarantar,

AMENDMENTS AND WAIVERS

Save and except for any waiver or extension of the deadiine for.acceptance of this Agreement at the Bank’s sole discretion, which may be communicated
s writing; verbally, or by conduct, no amendment or waiver of any provision of this Agreement will be effective unless itis in writing, signed by the Borrower
and the Bank. No failure or delay, on the part of the Bank, in exercising any right or power hereundar or under any Security or any other agreement
defivered to the Bank shall operale as a waiver thereof. Each Guarantar, if applicable, agrees that the amendment or waiver of any provision of this
Agreement {other than agreements, covenants or representations expressly made by any Guarantor herein, if any) may be made without and does not
require the consent or agreement of, of notice to, any Guarantor,

SUCCESSORSAND ASSIGNS
This Agreement shall extend to and. be binding upen the parties hereto and their respsclive heirs, executors, administrators, successors and permitted
assigns. The Borrower shall not be entitied to assign or transfer any rights or obligations hereunder, without the consent in wriling of the Bank.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreled in accordance with Canadian Generally Accepted Accounting
Principles; as -appropriate, for publicly accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in accordance, as
appropriate, wilh Public Secior Accounting Standards for govemment organizations in effect from fime to time, applied on a consistent basis from period
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to period. All financial statements and/or reports shall be prepared using one of the above bases of presentation, as appropriate: Except for the transition
of accounting standards in Canada, afiy change in accounting principles or the application of accounting principles is only permitted with the prior written
consent of the Bank.

SEVERABILITY _
The invalidity or unenforceability of any provision of this- Agreement shall not affect the validity or enforceability of any other provision of this Agreement
and such invalid provisionshall be deemed to be severable.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the Borrower in default thereof,

SET-OFF

The Bank is authorized (but not obligated), at-any time and without notice; to apply any credit balance (whether or not then due) in any account in the
name of the Borrower, or to which the Borrower Is beneficially entitled (in any currency) at any branch or agency of the Bank in.or towards satisfaction of
the indebledness of the Borrower due to the Bank under the Credit Facilities and the other obligations of the Borrower under-this Agreement. For that
purpase, the Bank is irrevocably authorized to use all or any part of any such.credit balance to buy such other currencies as may be necessary o effect
such application.

CONSENT OF DISCLOSURE

The Borrower hereby grants permissian to any Person having information in such Person’s possession relating to any Potential Prior-Ranking Claim, to
releasa such information to. the Bark {upon its” writfen Tequest), solely for the purpose of assisling the Bank to evaluate the finaricial condition of the
Bormwer.

JOINT AND SEVERAL !/ SOLIDARY
Where more than one Person is liable as Borrovier, for any obfigation under this Agreement, then the fiability of each such Person for stich obligation is
joint and several (in Quebec, solidary) with.each other such Person.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cance! or restrict availability of any unutilized portion of, any

demand or other discrefionary facility, each of the following shall constitute ar “Event of Default” which shall enfitie the Bank, in its sole discretion, o

cancel any Credil Facilities, demand immediate repayment in full of any amounts cutstanding under any term facility, togather with outstanding accrued

interest and-any other indebtedness under or with respectlo any term faciity, and to reafize on all or any portion of any Security:

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to this Agreement;

b) failure of the Borrawer, ar any Guarantor if applicable, {o observe any covenant, term or condition or provision contained in this Agreement, the
Security or any other agreement delivered to the Bank or in any documentation relating hereto or thereto:

c) the Borrower, or any Guarantor if applicable, is unable to pay ifs debts as such debis become due, oris, or is adjudged or declared 1o be, or admits
fo being, bankrupt or insolvent; _ _ _

d) i any proceeding is taken to effect-a compromise or arrangement with the creditors of the Bormmower, or any Guarantor if applicable, or fo have the
Borrower, or any Guarantor if applicable, declared bankrupt or wounrd up, or to have a receiver appointed for any part of the assets or operations of
the Borrower, or any Guarantor ifapplicable, or if any encumbrancer takes possession of any part thereof;

e} if in the opinion of the Bank there is a malerial adverse change in the financial condition, ownership structure or composilion or operation of the
Borrower, or any Guarantor if applicable;

f) i any representation or warranty made by the Borrower in any document relating hereto or under any Security shall be false in any material respect;
or

g} if the Borrower, or any Guarantor & applicable, defaults in the paymenl of any other indebledness, whether owing to the Bank or to any other Person,
or defaulls in the performance or observance of any agreement in respect of such indebledness where, as a resutt of such default, the maturity of
such indebtedness is or may be accelerated.

LETTERS OF CREDIT AND/OR LETTERS OF GUARANTEE

Borrowings made by way of LCs and/or LGs will be subject io-the following terms and conditions:

a) eachLC and/or LG shall expire on'a Business Day and shall have a term of not more than 365 days;

b} atleast 2 Business Days prior fo the issue of an LC and/or LG, the Bomower shall execute a duly aitharized application wilth respect to such LG
andfor LG and each LC and/or LG shall be governed by the terms and conditions of the relevant application for stch contract. If there is any
inconsisiency atany time between the terms of this Agreement and the terms of the application for LC andfor LG, the terms of the application for the
LG andfor LG shaff govern; and

¢} anLC andlor LG may notbe reveked prior to its expiry date unless the consent of the beneficiary of the LC andfor LG has been atitained.

d) LCandior LG fees and drawings will be charged to the Borrower's accounts,

FEF CONTRACTS'

Bank makes no formal commitment herein fo enterinto any FEF Contract and the-Bank may, atany time and at all imes, inits sole and absolute. discretion,
accept or reject any request by the Borrower fo enter into a FEF Confract. Should the Bank make FEF Cantracts available to the Borrower, the Borrower
agrees, with the Bank as follows:

a) the Borrower shall promptly issue or countersign and return a confirmation or acknowledgement of the terms of each such FEF Contract as required
by the Bank;

b)  the Borrower shall, if required by the Bank, promptly enter into & Foreign Exchange and Options Master Agreement or such other agreement in form
and substance salisfaclory io the Bank to governthe FEF Contracf(s); )

c) inthe event-of demand for payment under the Agreement, the Bank may terminate all or any FEF Contracts. If the agreement goveming any FEF
Conftract does nol confain provisions governing termination, any such termination shall be effected in accordance with customary market practice. The
Bank’s determination of amounts owing under any terminated FEF Cenfract shali be conclusive in the absence of manifest error, The Bank shall
apply any amount owing by the Bank to the Borrower on fermination of any FEF Contract against the Borrower's obfigations to the Bank under the
Agreement and any amount owing {0 the Bank by the Borrower on such fermination shall be added to the Borrower's obligations to the Bank under
the Agreement and secured by the Security;

Page4 of 7



ROYAL BANK OF CANADA CREDIT AGREEMENT — STANDARD TERMS FORM 472 (11/2020)

d) the Borrower shall pay all required fees in connection with any FEF Centracts and indamnify and hold the Bank harmless against any loss, costor

~-expense incurred by the Bank in refation o any FEF Contract; _

e) any rights of the Bank hereir in respect of any FEF Contract are in addition to and not in limitation of or substitution for any righis of the Bank under
any agreement governing such FEF Confract. In the event that there is any inconsistency at any ime between the terms hereof and-any agreement
governing such FEF Contract, the terms of such.agreer’nent shall prevai;

f)  inaddition to any securily which may be held at any time in respect of any FEF Conlract, upon request by the Bank from time to time, the Borrower
will defiver to the Bank such securily as is acceptable to the Bank as cerniinuing collateral securily for the Borrower’s obligations to the Bank in respect
of FEF Conitracts; and ) ]

g) theBorrover will enter each FEF Contractas principal, and only for purposes of hedging currency risk arising in the ordinary course of the Borrower's
husiness and not for purposes of speculation. The Borrower undersiands and hereby acknowledges the risks associated with each FEF Confract.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings and/or Leases if applicable, cutstanding under any facility in a currency other than Canadian currency, when
caonverted to the Equivalent Amourt in Canadian currency, exceeds the amount available under such facility, the Borrower shall immediately repay such
excess or shall secure such excess lo the satisfaction of the Bank.

LANGUAGE
The parlies: hereto have expressly requested that this Agreement and ali related documents, inchiding nutlces. be drawn up in the English language. Les
parties ont expressément demandé que la présenie convention et tous les documents y afférents, y compris les avis, soient rédigés en langue anglaise.

WHOLE AGREEMENT
This Agreement and any documients or instruments referred to in, or defivéred pursuant o, or in connection with, this Agreement constitute the whole and
entire agreement between the Borrower and the Bank with reéspect to the Credit Faciliies.

GOVERNING LAW

This Agreement shall be governed by and censtrued in accordance with the laws of the Province in which the branch of the Bank, which is the Borfower's
branch of account, is located, and the laws of Ganada applicable therein, as the same may from time to time bBe in effect. The Borrower irevocably submits
{o the non-exclusive jurisdiction of the: courts-of such Province and acknowledges the competence of such courts and irrevocably agrees 10 be bound by
a judgment of any such court

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter addressed to the Borrower.. [f the letter is sent by telecopier, it
shall be-deemed received on the date of ransmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the Borrower's business is
open for normal business, and otherwise on the next such day. If the letter is sentby ordanary mail to the address of the Borrower, # shall be deemed
received on the date falling five (5) days folowing the date of the letier, unless the letter is hand-delivered to the Borrower, in which case the letter shall
be deemed to ba received onthe date of delivery. The Borrower must advise the Bank at once about any changes in the Bormower's address.

COUNTERPART EXEGUTION
This Agreement may be execuied in any number of counterparts and by different parties in separate counterparts, each of which when so executed shall
be deemed to be an original and all of which-taken together constilute one and the same insfrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on-any agreement, document or instrument provided fo the Bank by the Borrower or any Guarantor as applicable, by way of
electranic. mail or fax transmission as though it were an original decument The Bank is further entitled to assumie: that any communication from the
Borrower received by electronic mail 'or fax transmission is a reliable communication from thie Borrower.

ELECTRONIC MAGING

The pariies herelo agree that, at any timg, the Bank may convert paper records of this Agreefnent and all other documentation delivered o the Bank (each,
a "Paper Record”) into electronic images (each, an *Electranic Image”)-as part'of the Bank's normal business practices. The parties agree that each such

Electronic Image shall be considered as an authoritative copy of the Paper Record and shall be legally binding on the parties and admissible in any legal,

administrative or other proceeding as conclusive:evidence of the coritents of such document in the same manner as the ofiginal Paper Record.

CONFIDENTIALITY

This Agreement and all of its terms are confidential (*Confidential Information”). The Borrowershall keep the Confidential Information confidential and
will not disclose the Confidential Information, orany part thereof, 10 any Person other than the Borrower's directors, officers, employees, agents, advisors,
cantraclors, consultants and other representatives of the Borrower who need to know the Confidential Information for the purpose of this Agreement, who
shall be informed of the confidential nature of the Confidential Information and who agree or ‘are otherwise bound fo treat the Confidential Information
consistent with the terms of this Agreement. Without limiting the generality of the foregoing, the Borrower shall not issue any press release or make any
other public announcement or filing with réspect to the Confidential Information without the Bank's prior written consent.

DEFINITIONS
Far the purpose of this Agreement, if applicable, the following terms and phrases shall have the following meanings:

“Applicable Laws™ means, with respect fo any Person, property, transaction orevent, all present or future applicable. laws, statutes, regulations, rules,
policies, guidelines, rulings, interpretations, directives {whether or not having the force of law), orders, codes, treaties, conventions, judgements, awards,
determinations.and decraes of any governmental, quasi-governmental, regulatory, fiscal or monetary body or agency or court of competent jurisdiction in
any-applicable jurisdiction;

“Borrowing” means each use of a Credit Fac:'ility, excluding Leases, and all such usages outstanding at any time are “Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a legal holiday in Ganada or any Province thereof, or a day
on which banking institutions are-closed throughout Canada;
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“Business Loan lnsurance Plan” means the optional group creditor insurance coverage, underwritten by Sun Life Assurance Company of Canada, and
offered in connection with efigible loan products offered by the Bank;

“Capital Expenditures” means, for any fiscal period, any amounts accrued or paid in respect of any purchase or other acquisition for value of capital
-assels and, for greater cerainty, excludes.amounts expended in respect of the normal repair and maintenance of capital assets ufifized in the ordinary
course of business;

#Gontaminant” includes, without fimitation, any pollutant, dangerous subslance, liquid-waste, industrial wasle, hazardous material, hazardous substance:
or contaminant including any of the foregaing as defined in.any Environmental and Health and Safety Law;

“Corporate Distributions” means any payments fo any shareholder, director or officer, or to'any associate or hoider of subordinated debt, or to any
shareholder, director or officer of any associate or holder'of subordinated debt, including, without limitation, bonuses, dividends, inlerest, salaries or
repayment of debt or making of loans to any such Person, butexcluding salaries to officers or other employees in the ordinary course of business;

“Current Assets” means, at any time, those assets ordinarily realizable within one year from the date of ‘detarmination or within the normal operating
cycle, where such cycle is longer than a year;

“Current Liabilities” means, at any time, amounts payable within one year-from the dale of determination or within the normal operating cycle, where
such cycle is fonger than a year (the operating cycle must correspond with that used for current assets),

*Current Ratio” means the ratio of Current Assets to Current Liabifities;

“Debt Service Coverage” means, for any fiscal period, the ratio of EBITDA to the total of Interest Expense and scheduled principal payments in respect
of Funded Debt;

HEBITDA” means, far any fiscal period, net income from continuing opérations {excluding extraordinary gains or fusses) plus, to the extent deducted in
determining riet income, Interest Expense and income 1axes accrued during, and depreciation, depletion and amorfization expenses deducted fot, the
period;

“Envircnmental Activity” means any aclivity, event or circumstance in respect of a Contaminant, including, withowt limitation, its storage, use, holding,
collection, purchase, accumulation, assessment, generalion, manufaciure, construction, processing, treaiment, stabilization, disposilion, handling or
transportation, or its Release into the natural envirenment, including movemant through or in the air, soil, strface water or groundwater;

“Environmental and Health and Safety Laws” means all Applicable’ Laws relating fo the environment or occupalionai health and safety, or any
Enviranrmental Activity;

“Equivalent Amount” means, with respectto an amount of any currency, the amount of any other currency required fo purchase that amount of the first
.mentioned currency through the Bank in Toronto, in accordance with normal banking procedures;

“Equity” means the total of share capilal (exciuding preferred shares redeemable within one year} coniributed surplus and refained earnings plus
Postponed Debt;

“Financial Assistance” means any form of direct or indirect financial assistance of any other Person by means of a ldan, guarantee or otherwise or any
abfigations {contingent or otherwise) intended 10 enable another Persan to incur or pay any debt or comply with any- agreements related thereto or to
olherwise assure or protect creditors of another Person against loss in respect of debt or any other obligations of such other Persor;

“Fixed Charge Coverage” means, for any fiscal périod, the ratio of EBITDA plus payments under operatirig leases less cash income taxes, Corporate
Distributions and Unfunded Capilal Expenditures ta Fixed Charges;

“*Fixed Charges” means, for any fiscal period, the total of inferest Expense, scheduled principal payments in respect of Funded Debt and payments under
operating leases;

“Foreign Exchange Forward Contract” or “FEF Contract” means a currency exchange transaction or agreement ar any option with respect to any such
transaction now existing or hereafter entered into between the Borrower and the Bank.

“Funded Debt” ineans, atany lime for the fiscal period then ended, all obfigations for borrowed money which bears inlerest or to whichinterestis imputed
plus, without dupEcation, all obligations for the deferred payment of the purchase. of property, all capital lease obligations and alt indebledness secured by
purchase maney security interests; but excluding Postponed Debt;

“Guarantor” means any Personwho has guaranteed the obligations of the Borrower under this Agreement;

“| ease” means an advance of credit by the Bank to the Borrower by way of & Masler Lease Agreement, Master Leasing Agreement, Leasing Schedule,
Equipment Lease, Conditional Sales Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case issued to the Borrower;

“Interest Expense” means, for any fiscal period, the aggregale cost of advances of credit outstanding during that period including, without !iqii'taﬁon,
interest charges, capilalized interest, the interest component of capital leases, fees payable in respect of letters of credit and letters of guarantee and
discounts incurred and fees payable in respect of bankers' acceptances.

“Investment” means the acquisition (whether for cash, property, services, securiies or otherwise) of shares, bonds, notes, debentures, partnarship or-
ather property interests or other securities of any ather Person or any agreemeant to make any such acquisition;
“Letter of Credit” or “LC" means a documentary creditissued by the Bank on behalf of the Borrower for the purpose of paying suppliers of goods;

“|_etter of Guarantee” or "LG" means a documentary credit issued by the Bank on behalf of the Borrawer for the purpose of providing securily 1o a third
party that the Bomower or a person designated by the Borrawer will perform a cofifractual abligation owed to such third party;
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“Margin” or “Margined” means that the availability of Barrowings under the credit facilities will be based on the Borrower's: lavel of accounls receivable,
inventory and Potential Prior Ranking Claims as determined by reference to regular reporis provided to the Bank by the Borrower;

“QOverdraft” means advances of credit by way of debit balances in the Borrower’s current account;

“Permitted Encumbrances” means, in respect of the Borower: _

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances on real property such as easements and rights of way
which do not materially detract from the value of such property, and security given to municipalities and similar public authorities when required by
such authorities in connection with the operations of the Borrower-in the ordinary course of business; and

B} Securily granted in favour of the Bank;

“Person” includes an individual, a. parinership, a joint veniure, a frust, an unincorporated organization, a company, a corporation, an association, a
government or any department or agency thereof including Canada Revenue Agency, and any other incorporated or unincorporated sntity;

“Palicy” means the Business Loan Insurance Plan palicy 5100, issued by Sun Life Assurance Company of Canada lo the Bank;

“Postponed Debt” means indebledness that is fully postponed and subordinated, both as fo principal and interest, on terms satisfactory to the Bank, to
the obkgations owing o the Bank hereunder;

“Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the failure to pay any such amount could give rise 1o a claim
pursuart to any law, stalule, regulation or otherwise, which ranks or is capable of ranking in priority to the Security of otherwise In priority to any claim by
the Bank for repayment of any amounts owing under this Agreement;

“RBP” and "Royat Bank Prime"” each means ihe annual rate of interest announced by the Bank from ime to time as being a reference rate then in effect
for determining interest rates-on comimercial loans made in Canadian currency in Canada;

“RBUSBR” and “Royal Bank US Base Rate” each means the annual rate of interest annouriced by the Bank from time to fime as a reference rale then
in effect for-defermining interest rates on commerciatloans. made in US cutrency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour, emil, emply, throw, dump, place and exhaust, and when
used as.a noun has a similar meaning;

“Tangible Net Worth” means the total of Equily less intangibles, deferred charges, leasehold improvements, deferred tax credits and unsecured advances
to related parties. For the purpose hereof, intangibles are assets lacking physical substance;

“Total Liabilities” means all liabilities exclusive of deferred tax liabiliies and Posiponed Debt;
"Unfunded Capital Expendiiures" means Capital Expenditures not funded by either bank debt or equity proceeds.

*US"” means United Stales of America,
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% Royal Bank

W
RBCH FORM 460 (Rev 10/2021) O
ROYAL BANK OF CANADA CREDIT AGREEMENT . DATE: May 2, 2022
BORROWER: SRF:
MCIVOR DEVELOPMENTS LTD. 144224631
ADDRESS (Street, City/Town, Province, Postal Code)
7151 50 AVE
RED DEER, AB T4N 4E4

Royal Bank of Canada (the "Bank”) hereby confirms to the undersigned (the “Borrower”) the following credit facilities
(the “Credit Facilities™), banking services and other products subject to the terms and conditions set forth below and in
the standard terms provided herewith {collectively the “Agreement™). The Credit Facllities are made available at the sole
discretion of the Bank and the Bank may cancel or restrict. availability of any unutilized portion of these facilities at any
time and from time to time without notice.

CREDIT FACILITIES

Facility #1 Revolving demand facility in the amount of $2,500,000.00, available by way of RBP based loans.
Minimum retained balance $0.00

Revolved by the Bank in increments of $5,000.00

Interest rate; RBP + 0.25% per annum. Interest payable monthly, in arrears, on the same day each month as determined
by the Bank.

Margined: Yes {] No [X}

SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including without limitation any amounts
outstanding under any Leases, if applicable, {coliectively, the “Security™), shall include:

a) ‘General security agreement on the Bank's form 824 signed by the Borrower constituting a first ranking security
interest in all personal property of the Borrower;

b} General security agreement — floating charge on land on the Bank's form 923 signed by the Borrower constituting a
first floating charge on all present and after-acquired real property of the Barrower and a first ranking security interest
in all personal property of the Borrower;

¢} Collateral mortgage in the amount of $6,000,000.00 signed by the Borrower constituting a first fixed charge on the
tands and improvements described as M4,-R29, -T21, part of SW Section 32, Between Highway #2A {Macleod Tr)
and Highway #2 (Deerfoot Tr); Municipal District of Foothills, Alberta;

d) Guarantee-and postponement of claim on the Bank's form-812 in'the amount of $2,500,000.00 signed by 985842
Alberta Ltd., supported by a general security agreement on the Bank's form 824 constituting a first ranking security
interest in all personal property of 985842 Alberta Ltd,;

e) Guarantee and postponsment of claim on the Bank’s form 812 in the amount of $2,500,000.00 signed by Faissal
Mouhamad;

f) Guarantee and postponement of claim on the Bank's form 842 in the amount of $2,500,000.00 signed by Paradise-
Mclvor Developments Ltd., supported by a general security agreement on the Bank’s form 924 canstituting a third
ranking security interast in all personal property of Paradise Mclvor Developments Lid.;

g) Giiarantee and postponement of claim on the Bank's form 812 in the amount of $2,500,000.00 signed by Faissal
Mouhamad Professional Corporation, supported by a general securily agreement on the Bank's form 924 constituting
a first ranking security interest in all personal propenrty of Faissal Mouhamad Professional Corporation.

® Rugistered trademark of Royal Bank of Canada,
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FEES
Facility #1 management fee of $400.00 payable in arrears on the same day each month.

REPORTING REQUIREMENTS

The Borrower will provide to the Bank:

a) annual personal statement of affairs for all Guarantors, who are individuals, within 90 days of the end of every fiscal
year of the Borrower;

b) annual copy of the T1 General and notice of assessment for Faissal Mouhamad, within 90 days of each year.end;

¢} annual notice to reader/ compilation engagement (as applicable) financial statements for the Borrower, 985842
Alberta Ltd., Faissal Mouhamad Professional Corporation and Paradise Mclvor Developments Ltd., within 90 days of
each fiscal year end;

d) such other financial and operating statements and reports as and when the Bank may reasonably require.

BUSINESS LOAN INSURANCE PLAN

The Borrower hiereby acknowledges that the Bank has offered it-group creditor insurance coverage on the Borrowings
under the Business Loan Insurance Plan and the Barrower hereby acknowledges that it is the Borrower's responsibility to
apply for any new or increased insurance amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via the Bank’s Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured Borrowings
and decides not to apply for Business Loan Insurance Plan coverage,on.any.new Borrowings, it hereby acknowledges
that the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to-apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings, such coverage will be
applied automatically to all new Borrowings eligible for Business Loan Insurance Plan coverage that share the same
loan account number, up to the approved amount of Business Loan Insurance Plan coverage. This Agreement cannot
be used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan coverage if Busiriess Loan
Insurance Plan coverage is in effect on the Borrower’s existing Borrowings. If the Borrower does not want Business
Loan Insurance Plan covérage to apply to any new Borrowings, a different loan account number will need to be set up
and all uninsured loarnis attached to it.

If the Borrower has existing Borrowings to which Business Loan:Insurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan Insurance Plan coverage already in place, the
Borrower must apply for additional Business Loan Insurance Plan coverage (if eligible) in orderfor Business Loan
Insurance Plan coverage to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for additional
Business Loan Insurance Plan coverage on-such new Borrowings and that such new Borrowings are not insured undes
the Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the Business Loan Insurance
Plan documents regarding the Borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment; directly from the
bank account associated with the loan, at the.same frequency and schedule as your regular loan payments, where
applicable. As premiums are based on the outstanding loan balance and the insured person’s age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during the term of the lan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions provided to the Borrower at the
time the application for Business Loan Insurance Plan coverage was completed. Refer to the terms arid conditions (form
3480 ENG or 53460 FRE) for further explanation and disclosure.

STANDARD TERMS
The following standard terms have been provided to the Borrower:
[X] Form 472 (11/2020) Raoyal Bank of Canada Credit Agreement — Standard Terms

* Registered trademark of Royal Bank of Canada.
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[ | Form 473 (02/2020) Royal Bank of Canada Credit Agreement — Margined Accounts Standard Terms
{ ] Form 473A (06/2021) Royal Bank of Canada Credit Agreement — RBC Covarity Terms and-Conditions
[ ] Form 473B (02/2020) Royal Bank of Canada Credit Agreement ~ Margined Accounis Standard Terms

ACCEPTANCE

This Agreement is apen for acceptance until June 1. 2022, after which date it will be null and void. unless extended by the
Bank in is sole discretion,

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact: JOCELYN BERIAULT

It

CONFIRMATION & ACCEPTANCE

The Borrower (i) confirms that it has received a copy of the Royal Bank of Canada Credit Agreement Standard Terms, Form
472, as'well as all other standard terms which are hereinabove shown as having been delivered to the Barrower, all of which
-are incorporated in and form an integral part of this Agreement; and (i) accepts and agrees to be bound by the terms and
conditions of this Agreement including. all terms and conditions eontained in such standard terms.

Confirmed, accepted and agreed this 2.5 dayof __ yVigd 3’}) 20274
—
MCIVOR DEVELOPMENTS LTD.

Per: '

Fo) el Moedirmed (Dieeder ]

Per:
Name;
Title:

I/We have the authority to bind the Borrower

" Reqistered wadamark o Royal Bank of Canara,
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ROYAL BANK OF CANADA CREDIT AGREEMENT ~ STANDARD TERMS FORM 472 (11/2020)

The faliowing set of standard terms is deemed to be includad in and forms an integral part of the Royal Bank of Canada Loan Agreement which refers to
standard terms with this document version date, receipt of which has been duly acknowledged by the Borrower. Térms defined elsewhare in this Agreement
and not atherwise defined below have the meaning given to such terms as so defined. The Bomower agrees and if the Borower is cemprised of more than

one Person, such Persons jointly and severally agree, or in Quebec solidarily agree, with the Bank as follows:

GENERAL

‘This Agreement amends and restates, without novation, any existing credit or loan agreement between the Borrawer and the Bank-and any amendments
thereto, {other than existing agreements for Other Facilities). Ahy eredit facility existing under any such credit or foan agreement which is secured by
security under section 427 of the Bank Act (Canada) (or any successor to such provision) is desmed to be continued and renewed, without novation, under
the Credit Facilities. Any amount owing by the Bofrower to the Bank under any such credit or loan agreement is deemed to be a Borrowing urider this
Agreement. This Agreement is in"addition to, and not in replacement of, agreements for Other Fagilities. Any and all Securily that has been delivared o
the Bank and which is included as Security in this Agreement shall remain in full force and effect, is expressly reserved by the Bank and shatl apply in
respect of all obligations of the Botrower under the Credit Facilities. The Bank expressly reserves all Security granted to the Bank by the Borrower to
secure the-Borower's existing debt towards the Bank, should the execution of this Agreement effect a novation of said deit. Unless othenwise provided,
all dollar amounts are in Canadian currency.

CONDITIONS PRECEDENT

In no event will the Credit Facilities or any part thereof be available unless the Bank has recaived:;

a) -aduly executed copy of this Agreement;

b) the Security provided for herein, in form and substance, and execuled and registered to the satisfaction of the Bank:

¢}  such financial and.ather information or documents relating to the Bomower or any Guarantor if applicable as the Bank may reasonably require; and
d}  such other authorizations, approvals, opinions and documentation as the Bank may reasonably require.:

AVAILABILITY

Revolving facilities: The Borrower may borrow, convert, repay and rebomow up to the amolnt of each revolving faclity (subject to Margin where
applicable) provided each facility is made avaitabie at the sole discretion of the Bank and the Bank may cance! or restrict the availabiiity of any unutilized
portion at any time and from time to time without notice.

Non-revolving facitities: The Borrower may borrow up to the amount of each non-revolving facility provided these facilities are made available at the sole
discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion of these fagilities at any time and from time 1o fime without
notice.

LOAN REVOLVEMENT ]

If the Credit Facilities include a révaiving demand facility by way of RBP and/or RBUSBR based loans, the Borrower shall establish a current account in

Canadian currency, and, where RBUSBR based loans.are made availabls, in US currency (each a “General Account”) for the conduct of the Borrower's

day-to-day banking business. The Borrower authorizes the Bank dally or otherwise as and when determined by the Bank to ascertain the balance of any

General Account and:

a) i such position is a debit balance the Bank may, subject o the revolving increment amourit and minimum retained balance specified in this Agreement,
make available a Borrowing by way of RBP Loans., or RBUSBR Loans as. applicable, under this facility;

b}  where the facility s indicated o be Bank revolved, if such position is a credit balance, the Bank may, subject fo the revolving increment amount and
minimum retained balance specified in this Agreement; apply the amount of such credit balance ar any part as a repayment of any Borrowings
outstanding by way of RBP Loans , or RBUSBR Loans as ‘applicable, under this facility;

©)  where this facility is indicated to be Barrower revolved, if such position is a credit balance, the Bank will apply repayments on such facility only if so
advised and direcled by the Bomower; _ '

d)  Overdrafts and Bank revolved facilities by way of REP Loans, or RBUSBR Loans, are not avaitable on the same General Account,

REPAYMENT

a) Amounis cutstanding under the Credit Facilities, togethar with interest, shall become due in the manher and at the rates and times specified in or
pursuant to this Agreement and shall be paid in the currency of the Borrowing. Amounts due on a day other than a Business Day shall be deemed to
be due on the Business Day next-following such day.

b} Unless the Bank otherwise agrees, any payment hereunder must be made in money which is legal tender at the time of payment.

¢) Inthecase ofa demand facility of any kind, the Borrower shall repay all principal sums outstanding under such facility upon demand including, without
limitation, an amount equal to the face amaunt of all LCs and LGs, if applicable, which are unmatured or unexpired, which amount shail be held by
the Bank as security for the Borrowar's cbligations to the Bank in respect of such Borrowings. - '

d) Where any Borrowings are repayable by scheduled blended payments of principal and interest, such payments shall be applied, firstly, to interest
due, and the balance, if any, shall be applied to principal outstanding with any balance of such Bomowings being due and payable as and when
specified in this Agreement. If any such payment is insufficient to pay all interest then due, the: unpaid balance of such interest will be added to such
Borrowing, will bear interest at the same rate, and will be payable on demand or on the. date specified herein, as the case may be,

e) Borrowings repayable by way of scheduled payments of principal plus interest shall be so repaid with any balance of such Borrowings being due and
payable as and when specified in this. Agreement; ) )

f)  For any Borrowings that are repayable by scheduled payments, if the scheduled payment date is changed then the maturity date of the applicable
Borrowings shall automatically be amended accordingly. )

g} Without limiting the right of the Bank to terminate or demand payment of or to cance! or restrict availability of any unused portion of any revolving
demand tender loan facility, Borrowings by way of tender loans shall be repaid (i) if the tender is not accepted, by retuming the relevant draft, or
cerdified cheque, if applicable, to the Bank for cancellation or (i) if the tender is accepted, by retuming the relevant draft, or certified cheque, if
applicable, once letters of guarantee or performance bonds are aranged. In the event such draft, or certified cheque, if applicable, is presented for
payment, the amount of the draft, or certified cheque, ¥ applicable, will be converted 1o an RBP based loan with an interest rate of RBP plus 5% per
annum.

h}  Should the Bank demand immediate repayment in full of any amiounts oufstanding under any term facility due to an Evént of Default, the Borrower
shall immediately repay all principal sums outstanding under such facility and all other obligations in connection with any such term fagility.

i} Exceptfor Borrowings secured by a martgage, any amount that is nét paid when due hereunder shall bear interest until paid at the rate of RBP plus
5% perannum or the highest pramium indicated for any of the Borrower's facilittes when in excess of 5%, or; inthe case of an amount in US currency
if applicable, RBUSBR plus 5% per annum or the highest premium indicated for any of the Borrower's facilities when in excess of 5%. Such interest
on overdue amounts shall be computed daily, compounded monthly and shall be payable both before and after any or all of default, maturity, demand
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and judgement. For Borowings secured by a morigage, any amount'that is.not paid when due hereunder shiall bear interest until paid at the same
rate as the interest rate applicable to the principal amount of the Borrowings as specified in this Agreement.

[} Inthe case of any reducing term loan and/er reducing term facility {(“Reducing Term Loan/Facility™), provided that nothing contained in this paragraph
shall confer any right of renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank's option, the Bank may provide
a letter (“Renewal Letter”) to the Borrower setting out the terms upon which the Bank is prepared to extend the Reducing Term Loan/Facility: In the
event thatthe Bank provides a Renewal Letter to the Bomower and the Reduging Term Loan/Facility is not repaid on or before the maturity date of
the applicable Reducing Term Loan/Facility, then at the Bank's option the Reducing Term Loan/Facility shali be automatically renewed on the terms
set outin the Renewal Letter and the terms of this Agreement shall be.amended accordingly.

PREPAYMENT
Where Borrowings.under any term facility are by way of RBP and/or RBUSBR based loans, the Borrower may prepay -such Borrowings in whole or in part
at any time without fee or premium.

Where Bamowings under any term facility.are al a fixed interest rate, provided an Event of Default shall not have accurred and be continuiriy, the Borrower
may prepay-such Borrowings on a non-cumulative basis up to the percentage indicated-in this Agreement of the dutstanding principal balance on the day
of prepayment, without fes or premium, once per year during the 12 month period from each anniversary date of the Borrowing. Any prepayment of the
Borrowing prior to the maturity date, in whole or in part {in excess of any prepayment explicitly permitted in this Agreement), requires an amendment of
‘the terms of this Agreement. An amendment to' permit such & prepayment requires the Bank's prior writlen consent. The Bank may provide its consent
fo an amendment to permit & prepayment upon satisfaction by the Bamower of any conditions the Bank may reasonably impaose, including, without
limitation, the Berrower’s agreement to pay the Prepayment Fee as defined below.

The Prepayment Fee will be calcuiated by the Bank as the sum of:
a) the greater of:

() the amount equal to three (3) months” intérest payable on the amount of the fixed rate term facility Borrowing being prepaid, calculated at
the interest fate.applicable fo the fixed rate term facility. Borrowing.on.the.date. of prepayment; and

(ii}. the present value of the cash flow associated with the difference between the Bank's original cost of funds for the fixed rate term facility
Borrowing and the cumrent cost of funds for afixed rate term loan with a term substantially similar to the remaining term and an amortizationi
period substantially simiar to the remaining amiortization period of the fixed rate term facility Barrowing, each as determined by the Bank.
on the date of such prepayment;

plus:

b) Foregone margin over the remainder of the term of the fixed rate term facility Borrowing. Foregone margin is defined as the present value of
the difference between the Bank's original cost of funds for the fixed rate tern facility Borrawing and the interest that would have been charged
to the Borrower over the remaining temm of the fixed rate term faciiity Borrowing;

plus:
¢} aprocessing fee.

The Prepayment Fee shall also be payable by the Borrower in the event the Bank demands repayment of the outstanding fixed rate term facility Barrowing
on the-oceurrence of an Event of Default. The Bomower's cbligation to pay the Prepayment Fee will be in addition to any other amounts then-owing by
the Borrower ta the Bank, will form part of the Borrowings outstanding and-will.be secured by the Security described herein.

The prepayment of any Borrowings under-a term facility will be made in the reverse arder of maturity.

EVIDENCE OF INDEBTEDNESS )

The Bank shall maintain accounts and records {the "“Accounts”) evidencing the Borrawings made available to the Bomrower by the Bank under thig
Agreement. The Bark shall record the principal amount of such Barrowings, the payment of principal and interest on account of the Barrowings, and all
other amounts becoming due to the Bank under this Agieement. The Accounts constitute, in the absence of manifest error, conclusive evidence of the
indebtedness of the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the Bank to autom atically dehit, by mechanical,
electronic or manual means, any bank account of the Borrower for all amounts payable under this Agreement, including, but not limited to, the repayment
of principal and the payment of interest, fees and all charges for the keeping of such bank accounts.

CALCULATION AND PAYMENT OF INTEREST AND FEES )

a) The Barmower shall pay interest on each Overdraft, RBP and/or RBUSBR based loan monthly in armears on the same day of each month as determined
by the Bank. Such interest will be calculated monthly and will accrue daily orithe basis of the-actual number of days-efapsed and a year of 365 days.

b)  The Boerrower shall pay interest on each fixed and/or variable rate term facility in arrears atthe applicatle rate on such date as agreed upon between
the Bank and the Borrower. Such interest will be calculated monthly and wilf acerue daily on the basis of the actual number of days elapsed and a
year of 365 days. )

¢}  The Bomower shall pay an L.C fee on the date ofissuance of any LC calculated on'the face amount of the LC issued, based upon the number of days
in the term and a year of 365 days. If applicatle, fees for LCs issued in US currency shall be-paid in US currency.

dy The Bomower shall pay LG fees in advance on a quarterly basis calculated on the face amount of the LG issued and based on the number of days in
the upcoming quarter or remaining term thereof and a year of 365 days. LG fees are non-refundable. If applicable, fees for LGs issuedin US curency
shall be paid in US currency.

e) Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise from time'to time in the applicable currency. Amounts
dite on a day other than a Business Day shall be deemed to be due on the Business Day next following such-day. Interest and fees payable under
this Agreement are payable both before and after any or all of default, maturity; demand and judgerment,

f)  The Borrower shafl not-be obligated to pay any interest, fees ar costs under or in connection with this Agreement in excess of what is permitted by
Applicable Law. In no event shall the effective interest rate payable by the Bermower under any facility be less than zero.
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g} The annual rates of interest or fees to which the rates calculated in accordance with this Agreement are equivalent, are the rates so calculated
enultiplied by the actual number of days in the calendar year in which such calculation is made and divided by 365.

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees. stipulated in this Agreement and all fees charged by the Bank refating to the documentation ar registration
of this'Agreement and the Security. In addition, the Bommower agress 1o pay all fees (including legal fees), costs and expenses incurred by the Bank in
connection with the preparation, negetiation, documentation and registration of this Agreement and. any Security and the administration, -operation,
termnination, enforcement ar protection of its rights in connection with this Agreement and the Security. The Bommower shall indemnify and hold the Bank
harmless against any loss, cost or expense incummed by the Bank i any facility under the Credit Facilities is repaid or prepaid other than on its Maturity
Date. The determination by the Bank of such loss, cost or expense shall be conclusive and binding for all purposes and shall include, without limitation,
any loss incurred by the Bank in liquidating or redeploying deposits acquired to miake or maintain any facility.

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to termiriate or demiand payment of, or caricel or restrict availability of any unutilized portion of, any

demand or other discretionary facility, the Borrower covenants and agrees with the Bank that the Borrowen: ’

a)  will pay all sums of money when due under the terms of this Agreement:

b) willimmediately advise the Bank of any event which canstitutes or which, with notice, lapse of time or both, would constitute a breach of any covenant
or other term or condition of this Agreement or any Secutity or an Event of Defauit;

¢)  will file-all material tax returns which are or will be required to be filed by it, pay or make provision for payment of all material taxes (including interest
and penalties) and Potential Prior-Ranking Claims, which are or will become due and payabile and provide adequate reserves for the payment-of any
tax, the payment of which is being contested; ) )

d}  will glve the Bank 30 days prior hotice in writing of any intended chiange in its ownership structure or composition and will not make or facilitate any’
such changes without the prior written consent of the Bank;

e)  will comply with all Applicable Laws, including, without iimitation, all Environmental and Health and Safety Laws;

f)  willimmediately advise the Bank of any action réquests or viotation notices received conceming the Bormower and hold the Bank hammless from and
against any losses, costs or expenses which the Bank may suffer or incur for any enviranment related liabilities existent now or in the future with
respect to the Borrower;

@)  will deliver to the Bank such financial and other information as the Bank may reasonably request from time to time, including, but not limited to, the
reports and other information set out under this Agreement; )

h}  will immediately advise the Bank of any unfavourable change in its financial position which may adversely affect its ability to pay or perform its
obligations in accordance with the terms of this Agreement: )

1) will keep its assets fully insured against such perils and In such manner as would be customarily instired by Persons earrying on'a similar bosiness
or owning similar assets and, In addition, for any buildings located in areas prone to flaod and/or earthquake, will insure and keep fully insured such
buifdings against such perils; .

1) except for Permitted Encumbrances, will nat, without the prior written consent of the Bank, grant, create, assume or suffer to exist any mortgags,
chargs, lien, pledge, securily interest or other encumbrance affecting any of ifs properties, assets orolher rights;

k)  will not, without the prior written consent of the Bank, sell, {fransfer, convey, lease.ar atherwise dispose of any of its properties or assets other than in
the ordinary course of business and on commercially reasonable terms:

4)  will nat, without the prior written consent of the Bank, guarantee or otherwise pravide for, on a direct, indirect ar cuntingent basis, the payment of any
menies or performance of any obligations by any other Person, except as may be provided for herein: )

m)  will not, without the prior writlen consent of the Bank, merge, amalgamate, or otherwise enter into any other form of combination with any other
Person;

m)  will permit the Bank or its represéntatives, from time to time, i) to visit and inspect the Botrower’s premises, properties and assets and examine.and
abtain copies of the Borrowér's records or other information, i) to collect information from any person regarding any Potential Prior-Ranking.Claims
and iii) to discuss the Borrower’s affairs with the auditors, counsel and other professional advisers of the Borrower. The Borrower hereby authorizes
-and directs any such third party to provide to the Bank or its representatives all such information, records or documentation requested by the Bank;
and

0} will nat use the proceeds of any Credit Facility for the benefit or dn behaif of any Person ather than the Borrower.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers, employees and agents hammnless from and against any and all
claims, suits, actions, demands, debts, damagas, costs, losses; obligations, judgements, charges, expenses and liabilities of any nature which are suffered,
incurred or sustained by, imposed on or asserted against any such Person as a resutt of, in connection with or arising out.of i} any breach of any term or
condition of this Agreement or any Security or-any other agreement delivered to the Bank by the Borrower or any Guarantor if applicable or any Event of
Default, ii} the Bank acting upon instructions givenor agreements made by electronic transmission of any type, iii) the presence of Contaminants at, on or
under or the discharge or likely discharge of Contaminants from, any properties now or previously used by the Borrower and iv} the breach of or non
compliance with any Applicable Law by the Borrower or any Guarantor,

AMENDMENTS AND WAIVERS

Save and except for any walver or extension of the deadline for-acceptance of this Agreement at the Bank’s sole discretion, which may be communicated
in‘writing, verbally, or by conduct, no amendment or waiver of any provision of this Agreement will be effective unless it i in writing, signed by the Bormmower
and the Bank. No failure or delay, on the part of the Bank, in exercising.any right ar power hereunder or undsr any Security or any cother agreement
delivered to the Bank shall cperate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment ar waiver of any provision of this
Agreement {other than agreements, covenants or representations expressly made by any.Guarantor herein, if any) may be made without and does not
require the consent or agreement of, or notice to, any Guarantor,

SUCCESSORS AND ASSIGNS _
This Agreement shall extend to and be binding upon the parties hersto and their respective heirs, executors, administrators, successors and permitted
assigns. The Borrower shall not be entitled to assign or transfer any rights or obligations hereunder, without the consent in writing of the Bank.

GAAP

Unless otherwise provided, all accounting térms used in this Agreement shall be interpreted in accordance with Canadian Generally Accepted Accounting
Principles, as appropriate, for publicly accountable erterprises, private enterprises, not-for-profit organizations, pension plans and in accordance, as
appropriate, with Public Sector Accounting Standards for govemment organizations in effect from time to time, applied on a consistent basis from period
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to'period. Al financial staterments andfor reports shall be prepared using oné of the above bases of presentation, as appropriate.. Except for the transition
of accounting standards in Canada, any change.in accounting principles or the application of accounting principles is only permitted with the prior written
consent of the Bank.

SEVERABILITY

The invalidity or unenforceablhty of any provision. of this Agreement shall riot affect the validity or enforceability of any other provision of this Agreement
and such invalid provision shall be deemed to be severable,

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixad for performing.an obligation shall have the effect of putting the Borrower in defaulf thereof.

SET-OFF

The Bank is-authorized (but not cbligated), at any time and without notice, to apply any credit balance (whether or not then due) in. any account in the
name of the Borrower, or to-which the Borrower is bensficially entitled (in any currency) at any branch or agency of the Bank in or fowards satisfaction of
the indebtedness of the Borrower due to the Bank underihe Credit Facilities and ihe other obligations of the Borrower under this Agreement. For that
purpose, the Bank is irevocably authorized to use all or any part of any such credit balance to buy such other currencies as may be necessary to effect
such application.

GONSENT OF DISCLOSURE

The: Borrower heteby grants permission fo any Person having information in such Person's’ possession relating to any Potential Prior-Ranking Claim, to.
refease such information to the Bank (upon its written request), solely for the purpose of assisting the' Bank to evaluate the financial condition of the
Borrower.

JOINT AND SEVERAL / SOLIDARY
Where more than ane Person is llable as Borrower, for any obligation under this Agreemerit, then the liability of each such Person for such obligation is
joint-and several (in Quebec, solidary) with each other such Persan,

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel or restrict availability of any unutilized portion of, any

demand or other discretionary facility, each of the foliowing shall constitute an “Event of Default” which shall entitle-the Bank, in its sole discretion, to

cancel any Credit Facilities, demand immediate repayment in full of any amounts cutstanding under any term facility, together with outstanding accrued
interest and any other indebtedness under or with respect to any term facility, and to realize on all or any portion of any Security:

a) failure of the Bomrower to pay any principal, interest or other amount when diie pursuant to this Agreement;

b) failure of the Bomower, or any Guarantor if applicable, t0 observe any covenant, term or condition or provision contained in this Agreement, the
Security or any other agreament delivered to the Bank or in any documentation relating herato or thereto:

c} the Borfawer, or any Guarantor if applicable, is unable to pay its debts as such debis become due, or is, or is adjudged or declared to be, or admits
to being, bankript-or insolvent;

d) if.any proceeding is taken tp effect a compromise or arrangement with the creditors of the Barrower, or any Guaranitor if applicable; or to have the.
Borrower, or any Guarantor if applicable, dectared bankrupt or wound up, orto have a recelver appointed for any part of the assets or cperations of
the Borrower, or any Guarantor if applicable, or if any encumbrancer takes possession of any part thereof;

e} ifin the opinign of the Bank there is a material adverse change in the finencial condition, ownership structure or composition or operation of the
Baormrower, or any Guarantor if applicable;

f)  if any representation or warranty made by the Borrower in any document relating hereto or under any Security shall be false in any material respect;
or

g) if the Borrower, or any Guaranter if applicable, defaults in the payment of any other indebtedness, whether owing to the Barik or to any'other Person,
or defauits in the performance or ebservance of any agreement in respect of such indebtedness where, as a result of such default, the maturity of
such indebtedness is or may be acceferated.

LETTERS OF CREDIT AND/OR LETTERS OF GUARANTEE

Borrowings made by way of LCs and/or LGs will be subject to the following terms and conditions:

a} each LC and/or LG shall expire on a Busiress Day and shall have a teim of not more than 365 days;

b} at least 2 Business Days prior to the issue of an 1.C andfor LG, the Borrower shall execute a duly authorized application with respect'to such LC
and/or LG and -each LC and/or LG shall be govemed by the terms and conditions of the relevant application for such contract. if there is any
inconsistency at any time between the terms of this Agreement and the terms of the application for LC andfor LG, the terms of the application for the
LG andfor LG shall gover; and

¢} anLC andfor LG may not be revoked prior to Its expiry date tnless the consent of the beneficiary of the LC and/or LG has been obtained.

d) LC-andfor LG fees and drawings will be charged to the Bomower's accounts.

FEF CONTRACTS _

Bank makes no formal commitment herein to enter into any FEF Contract and the Bank may, at any time and at all imes, in its sole and absolute discretion,
accept or reject any request by the Borrower to enter into a FEF Contract. Should the Bank make FEF Contracts available tothe Borrower, the Barrower
agrees, with the Banlk as follows:

a) the Borower shall promptly issue or countersign.and retum a.confirmation or acknowledgement of the terms of each such FEF Contract a's required
by the Bank;

b) the Bomrower shall, if required by the Bank, promptly enter into a Foreign Exchange and Options Mastér Agreemient or'such ather agreementin form
and substance satisfactory to'the Bank to governi the FEF Contract(s);

c} inthe event of demand for payment under the Agreement, the Bank may terminate all or any FEF Contracts. If the agreemient governing any FEF
Contract does not contain provisions governing termination, any such termination shall be effected in accordance with customary market practice. The
Bank's determination of amounts ocwing under any terminated FEF Contract shall be conclusive in the absence of manifest error. The Bank shali
apply any amount owing by the Bank to the Bomower on termination of any FEF Contract against the Borrower's obligations {o the Bank under the
Agreement and any amount-owing 1o the Bank'by the Borrower on:such termination shall be added to the Borrower's obligations to the Bank under
the Agreement and secured by the Security;
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'd) the Borrower shall pay all required fees in connection with any FEF Contracts and indemnify and hatd the Bank harmless against any loss, cost or
expense incurred by the Bank in relation to any FEF Contract; i

e} any rights of the Bank herein in respect of any FEF Contract are in addition to and net in limitation of or substitution for any rights of the Bank under
any agreement governing such FEF Contract. In the event that there is any inconsistency at any time batweerithe terms hereof and any agreement
goveming such FEF Contract, the terms of such agreement shall prevail;

f) in-addition to any security which may be held at any fime in respect of any FEF Contract, upén request by the Bank from time to time, the Borrower
will deliver to the Bank such securily as is acceptable io thie Bank as continuing callateral security for the Borrower's obligations to the Bank in respect
of FEF Contracis; and

g) the Bormower will enter each FEF Contract as principal, and only for purposes of hedging currency risk arising in the ordinary course of the Borrower's
business and not for purposes of specutation. The Borrower understands and hereby acknowledges the risks associated with each FEF Contract.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings and/or Leases if applicable, outstanding under any facility in & currency other than Canadian.currency, when
converted o the Equivalent Amount in Canadian currency, exceeds the amount available under such facility, the Borrower shall immediately repay such
excess or shall secure such excess fo the satisfaction of the Bank. )

LANGUAGE
The: parties hereto have expressly requested that this Agreement and ail related documents, including notices, be drawn up in the English language. Les
parties ont expressément demandé.que la présente convention ef tous les documents y afférents, y compris les avis, solent rédigés en langue anglaise.

WHOLE AGREEMENT _
This Agreement and any documents or instruments referred to in, or delivered pursuant to, orin connection with, this Agreement constitute the whole and
entire agreement between the Borrower and the Bank with respect o the Credit Facilittes.

GOVERNING LAW

This Agreement shall be governed by and.construed in accordance with the laws of the Province in wiiich the branch of the Bank, which is the Borrower's
branch of account, is located, and the laws of Canada applicable therein, as the same may from time to ime be in effect. The Bormower imevocably submits
to the non-exclusive jurisdiction of the courts of such Province and acknowledges thie competence of such courts and irevocably agrees to be bound by
a judgment of any such court.

NOTICES

Any. notice or demand fo be given by the Bank shall be given in writing by way of a letter addressed to the Borrower. If the letter is sent by telecopier, it
shall be deemed received on the date of transmission, provided such transmission is 'sent prior to 5:00 p.m. on a day on which the Borrower's. business is
open for nomal business, and atherwise on the next-such day. If the letter is sent by ordinary mail to the address of the Borrower, it shall be deemed
received on the date falling five (5) days following the date of the letter, uniess the letier is hand-delivered to the Borrower, in which case the letter shall
be deemed to be received an the date of delivery. The Borrower must advise the Bank at'once about any changes in the Borrower's address.

COUNTERPART EXECUTION _
This Agreement may be executed in any number of counterparts and by different parties in separate counterparis, each of which when so executed shall
be deemed to be an orginal and all of which taken together constitute one and the same instrument,

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitfed to rely on-any agreement, document or instrumént provided to-the Bank by the Barrower or any Guarantor 45 applicable, by way of
electranic mail or fax-transmission as though it were an original document. The Bank is further entitied to assumé that any communication from the
Borrower received by electronic mail ar fax transmission is a reliable communication from the Borrowsr.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement and all other documentation delivered to the Bank (each,
a "Paper Record") into electronicimages (each, an "Electronic Image”) as part of the Bank’s normal business practices. The parties agree that-each such
Electronic Image shall be considered asan authoritative copy of the Paper Record and shall be legally binding on the parties and admissible in any lega),
administrative or other proceeding as conclusive evidence of the conténts of such document in the:same manner as the original Paper Record.

CONFIDENTIALITY

This Agreement and all of its terms are confidential (“Confidential information”). The Borrower shall keep the Confidential Information confidential and
will not disclase the Canfidential Information, or-any part thereof, to any Person other than the Bomower's directors, officers, employees, agents, advisors,
contractors, consuitants and other representatives of the Borrower who need to know the Confidential Infarmation for the purpase of this Agreement, who
shall be-informed of the confidential nature of the Confidential Information and who agree or are otherwise botind to treat the Confidential Information
consistent with the terms of this Agreement. Without limiting the generality of the foregoing, the Borrower shall not issue-any press release or make any
other public announcement or filing with respect to the Confidential Information without the Bank's prior written consent.

DEFINITIONS
For the purpose of this Agreement, if applicable, the following terms and phrases shall have the following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event; all present or future applicable laws, statutes, regulations, rules,
policies, guidelines, rulings, interpretations, directives (whether or not having the force of law), orders, codes, treaties, conventions, judgements, awards;
determinations and decrees of any governmental, quasi-govermmental, regulatory, fiscal or.monetary body or agency or court of competent jurisdiction in
any applicable jurisdiction; '

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages outstanding at any time are “Borrowings™

“Business Day” means a day, excluding Salurday, Sunday and any other day which shall be a legal holiday in Canada or any Pravince thereof, or a day
on which banking institutions are closed throughout Canada;
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ROYAL BANK OF CANADA CREDIT AGREEMENT - STANDARD TERMS FORM 472 (11/2020)

“Business Loan Insurance Plan” means the optional group creditor insurance coverage, underwritten by Sun Life Assurance Company of Canada, and
offered in connection with eligitte toan products offered by the Bank;

“Capital Expenditures™ means, for-any fiscal peried, any amounts accrnued or paid in respect of any purchase or other acquisition for value of capital
assets and, for greater cerfainty, excludes amounts expended in respect of the normial repair and maintenance of capital assets utilized in the ordinary
course of business; ) ’

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste, industrial waste, hazardous material, hazardous substance
or contaminant including any of the foregoing as defined in-any Environmental and Health and. Safety Law;

“Corparate Distributions” means any payments to any sharehdlder, director or officer, or to any associate or holder of subordinated debt, or to any
shareholder, director or officer of any associate or holder of subordinated debt, including, without limitation, bonuses, dividends, interest, salaries or
repayment of debt or making of loahs to any such Person, but excluding salaries fo officers or ather employees in the ordinary course of business;

“Current Assets” means, at any time, those assets ordinarily realizable within one year from the date of determination or within the normal operating
cycle, where such cycle is longer than a yean;

“Current Liabilities” means, at any time, amounts payable within ane year from the date of determination or within the nomal operating cycle, where
such cycle is longer than a year (the operating cycle must correspond with that used for cumrent assets);

“Current Ratio” means the ratio of Current; Assets to Current Liabiliies;

“Debt Service Coverage” means, for any fiscal periad, the ratio of EBITDA to the total of Interest Expense and scheduled principal payments in respect
‘of Funded Debt;

“EBITDA” means, for any fiscal period, net income from gontinuing operations (excluding extracrdinary gains or losses) pls, to the extent deducted in
determining net income, Interest Expense and income taxes accrued during, and depreciation, deplstion and amortization expenses deducted for, the
period;

“Environmental Activity” means any activity, event or circumstance in respect of a Contaminant, including, without limitation, its storage, use, holding,
collection, purchase, accumulation, assessment, generation, manufacture, construction, processing, treatment, stabilization, disposition, handling or
transpaortation, or its Release into the natural environment, including movement throtgh or in the air, sail, surface water or groundwater;

“Environmental and Health and Safety Laws” means. all Applicable Laws relating io the environment or cccupational health and safety, or any
Environmentat Activity;

“Equivalent Amount” means, with respect to an amount of any currency, the-amount of any other currency required to purchase that amount of the first
mentianed currency thraugh the Bank in Toronto, in accordance with normal banking procedures:

“Eqtity” means the total of share capital {(excluding preferred shares redeemable within one year} contributed surplus -and retained earnings plus
Postponed Debt;

“Financial Assistance” means-any form of direct or indirect ﬁ'nancial.assistance of any other Person by means of & loan, guaraniee or otherwise or any
obfigations (contingent or otherwise) intended to enable another Person to incur of pay any debt or comply with any agreements related thereto or to
otherwise asstire or protect creditors of another Person against loss in respect of debt or any other obligations of such othar Person;

“Fixed Charge Coverage” means, for any fiscal period, the ratio of EBITDA:pius payments under operating leases less cash income taxes, Comorate
Distributions and Unfunded Capital Expenditures fo Fixed Charges;

“Fixed Charges™ means, for any fiscal period, the total of Interest Expense, scheduled principal payments in respect of Funded Debt and payments under
operating leases;

“Foreign Exchange Forward Contract” or “FEF Cantract” means a currency exchange transaclion aragreement or any option with-respect to any such
transaction now existing or hereafter entered into betwean the Barrower and the Bank.

“Funded Debt” means, at any time for the fiscal pericd then ended, afl abligations for borrowed money which bears interest or to which interest is imputed
pius, without duplication, all abligations for the deferred payment of the purchase of property, all capital lease obligations and alf indebtedness secured by
purchase mongy security interests, but excluding Postponed Debt;

“Guarantor” means any Personwho has guaranteed the.otfligations of the Borrower under this Agreement;

“Lease" means an advance of credit by the Bank to the Borrower by way of a Master Lease Agreement', Master Leasing Agreement, Leasing Schediile,
Equipment Lease, Cornditional Sales Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case issued to the Bomower;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit cutstanding during that period including, without limitation,
interest charges, capitalized interest, the interest component of capital leases, fees payabla in respect of lefters of credit and letters-of guarantee and
discounts incurred and fees payable in respect of bankers’ acceplances.

“Investment” means the acquisition (whether for cash, property, services, securities or otherwise) of shares, bonds, notes, debentures, partnership or
other praperty interesis orother securities of any other Person or any agreement la make any-such acqguisition;
“Letter of Credit” or “LC” means a documentary credit fssued by the Bank on behatf of the Borrower for the purpose of paying suppliers of goods;

“Letter of Guarantee” or “LG™ means a documentary credit issuad by the Bank on bahalf of the Bdrrower for the purpose of providing security to a third
party that the Borrower or & person designated by'the Borrawer will perform a contraciual cbiigation owed o such third party;
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“Margin” or “Margined” means that the availability-of Borowings under the credit facilities will be based on'the Borrower's level of accounts receivable,
inventory and Potential Prior Ranking Claims as determined by reference to regular reports provided to the Bank by the Bomrower;

“Overdraft” means advances of credit by way of debit balances in'the Borrower's cument account;

“Permitted Encumbrances™ means, in respect of the Bomower:

a) liens arising by operation of law for afmounts not yet due or delinquent, minor encumbrances on real property such as easements and rights of way
which' do not materially detract from the value of such property, and security given to municipalities and similar public authorities when required by
such autharities iri connection with the cperations-of the Borrower in the ordinary course 'of business; and

b} Security granted in favour of the Bank;

“Person” includes an individual, a parinership, a joint venture, a trust, an unincorporated organizaticn, a company, -a carporation, an association, a
government ar any department or agency thereof including Canada Revenue Agency, and any other incorporated or unincorparated entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance Company of Canada to the Bank;

“Postponed Debt” means indebtedness that is fully postponed and subordinated, both as to principal and interest, on terms- satisfactory to the Bank, to
the obligations owing to the Bank hereunder;

“Potential Prior-Ranking Clalms” means all amounis owing or required to be paid, where the failure to pay any such amount-could give riseto a claim
pursuant to any faw, statute, regulation or otherwise, which'ranks or is capable of ranking in priority ta the Security or otherwise in priority to any claim by
the Bank forrepayment of any amounts owing under this.A_greEment;

“RBP” and “Royal Bank Prime” each means the annual rate of interest announced by the Bank from time to time as being a reference rate then in effect
for determining interest rates-on commercial loans made in Canadian cufrency in Canatla;

“RBUSBR” and “Royal Bank US Base Rate” ach means the annual rate of interest announaed by the Bank from titme to time as a reference rate then
in effect for determining interest rates on commercial loans made in US currency in Canada;.

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour, emit, empty, throw, dump, place and exhaust, and when
used as a noun has a similar meaning;

“Tangible Net Worth™ means the total of Equity less intangibles, deferred charges, leasehold improvéments, deferred tax credits and unsecured advances
to related parties. Forthe purpose hereof, intangibles are assels lacking physical substance;

“Total Liabilities” means all liabilities exclusive of deferred tax liabilities and Postponed Debt;
“Unfunded Capital Expenditures™ means Capital Expenditures not funded by either bank debt or equity proceeds.

*“US" means United States of America.
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This is Exhibit “T” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this ¥ “day of
April, 2023.

A Cc'm\r(nissioner for Oaths in
and for the Province of Alberta

r\:Hr\r\T“ﬁ ANN HUTMAM

XPIRES
;‘3 ‘ WEBQ.—L:{
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: 144224631 335 8TH AVE SW
Borrower; MCIVOR DEVELOPMENTS LTD. 23RO FLR
CALGARY

ALBERTA

T2P 1C9

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each -of them (if
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada {hereinafter called
the "Bank") of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time
owing by MCIVOR DEVELOPMENTS LTD. (hereinafier called the "Custemer") to the Bank or remaihing unpaid by the
‘Customer 1o the Bank, heretofore or hereafter incurred or arising arid whether incured by or arising from agreement. ar
dealings between the Bank and the Customer or by or from any agreement or deaiings with any third party by which the Bank
may be or become In any manner whatscever a creditor of the Customer.or:however otherwise Incurred or arising anywhere
within.or outside the country where this guaraniee is executed and whether the Customer be bound alone or with another or
others and whether as principal of surely (such debts and liabilities being hereinafter called the *Liabilities”); the liability of the
undersigned hereunder being limited to the sum of $2,500,000,00 together with interest thereon from the date of demand for
padymenl at'a rate equal to the Bank's Prime Interest Rate plus 5.00 percent per apnum as well after as before default and
judgment.

AND THE UNDERSIGNED AND EACH GF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

{1} The Bank may prant time, renewals; exiensions, indulgences, releases and discharges to, take securities (which word as
used herein includeés securities taken by the Bank from the Customer and others, monies which the Cusiomer has.on deposit
with the Bank, ather assets of the Customer held by the Bank in safakeeping ér atherwlse, and other guarantees) from and
give the same and any or all existing securities up o, abstain from taking securities from, or perfecting securities of, cease or
refrain from giving credit or making loans or advances to, or change any term or condilion applicable to the Lizbilities,
including without limitation, the rate of interest.or maturity date, if any, orintroduce new terms and conditions with regard to
the Liabilities, or accept compositions from and otherwlse deal with, the Customer and cthers and with all securities as the
Bank may see fit, and may apply all moneys at any time received from the Customer or others.or from securities tpon suchr
part of the Liabilities as the Bank deems best and change any such-application'In whole or in part from time to time as the
Bank may see fil, the whole without in any way limiting or lessening the liability of the undersigned under this guarantee, and
no loss of or in respect of any securities received by the Bank from the Customer or others, whether occasioned by the fault
of the Bank or otherwise, shall in any way limit or lessen the §abllity of the undersignad underthis guaranteg,

{2} This guarantee shall be a confinuing guararitee and_ shall cover alf the' Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

{3) The Bank shali not be bound to exhaust fis recourse against the Customar or others or any securties it may at any time
held before being entitied to payment from the undersigned of the Liabilities, The undersigned renounce(s) to all benefits of

discussion and division,
R
{reyl )
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{4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or ‘agency of the Bank
receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such
notice, determine their or his/her liability under-this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of ary Liabilities theretofora incurred or arising even though not then matured, provided, however, ihat
notwithstanding receiptl of any such notice the Bank may fuliil any requirements of the Customer based on agreements
express of implied made prior to the receipt of such notice and any resulling Liabilities shall be covered by this guarantee;
and provided further that in ihe event of the determinaticn of this guaraniee as to cne or more of the undersigned it shalt
remain a continuing guarantee as ko the other or others of the undersigned.

{5) All indebtedness and liability, present and fulure, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon recelpt shall be paid over to the Bank, the whole withaut in any way
limiting or Jessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct. The term "Liabilities", as previously defined, for purposes of the posiponement
feature provided by this dgreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6} This guaraniee and agreement shall not be affected by the death or'loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Custemer or in the membership of the Customer's firm through the death or
refirement of one or more pariners or the introduction of one or more other pariners of otherwise, or by the acqussmon of the
Customer's business by a corporation, or by any change whatsoever-in the objecls, capital structire or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happenlng of
any such event continue to apply to all the Liabiliies whether.tharetofore. or thereafter incurred or arising and in this
instrument the word "Customer” shall include every such firm and corporation,

{7) This guaraniee shalf not be considered as whelly or partially satisfled by the payment or liguidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid lo the Bank, and all dividends,
compositions, proceeds of securily valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the fiability tunder this guaraptee the benefit of any such dividends, compositions, proceeds or payments or any
securliies held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated irany rights
of the Bank until the Bank shall have received payment in fuil of the Lizbilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shali be
deemed toform part of the Liabilities, notwithstanding any lack or limitation of status-or of power, incapacity or disability of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not.ba a legal or suable
entity, or any irregulanly, defect or informality in the borrowing or oblaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether-known fo the Bank or net. Any s5um which may not be
recoverable from  the undersigned on the-footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and. each of them as sale or
principal debtor in respect of that sum, and shall be paid ‘to the Bank ondemand with interest and accessories,

(9) This guarantee Is In addition to and not in substitution for.any other guarantee, by whomsoever given, at:any time held
by the Bank, and any present or future obligation {o the Bank incurred or arising stherwise than under a guarantee, of the
undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; excepting any
guarantee sufrendered for cancellation on delivery of this instrument.or confirmed in writing by the Bank to be cancelled,

{10) The undersigned and each of them shall be.bound by any ‘account settied between the Bank-and the Customer, and if
no such accolnt has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated Is due by the Customer fo the Bank or remains unpaid by the Customer to the Bank,

(11) This guarantee and agreement shall’be operative and binding upon every signatory thereof notwithsianding the
non-éxecution thereof by any other pmposed signatory or signatories, and possession of this instrument by the Bank . shall
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be conclusive: eviderce against the undersigned and each of them that this Instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with. unless al the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank recelving this instrument a [elter selting out the terms and conditions under which this
instrument was delivered and the conditions, if any. to be ohserved before it becomes effective.

{12} No suit based on this guarantee shall be Instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made Upon any guarantor if and when an envelope containing such
demand, addressed fo such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and In the event of the death of any. guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representalives at the address of the addressee last known to ihe Bank and posted
as aloresaid shall be deemed to have been effectually made upon all of them. Moreaver, when demand for payment has
been made, the undersigned shall also be Hable 1o the Bank for all legal costs {on a soliciter and own client basis) incurred by
or on behalf ¢f the Bank resulting from any aclion inslituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a branch or agency of the Bank,

(13} This instrument covers all agreements between lhe parties hereto relative to this guarantze and assignment and
postponement, and none of the parties shalf be bound by any representation or promise made by any person relfative
thereto which is not emnbodied herein,

{14} This guarantee and agreement shall extend to and enure o the benefit of the-Bank and its successars and asslgns, an
every reference herein to the undersigned or to each of them or o any of them, is.a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case.may.be,.to.and.upon all of whom this guaradntee and
agreement shall extend and be binding,

{15) Prime Interest Rate is the annual rate of interest announced from lime-to ime by Royal Bank of Canada as a reference
rate then fn effect for detefmining Interést rates on Canadian dollar commercial loans in Canada.

(16) This Guaraniee and Postponement of Claim shall be govemed by and construed in accordance with the laws of the
province of ALBERTA {"Jurisdiction®). The undersigned imevocably submils ta the courts of the Jurisdiction in any action or
praceeding arising -out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense.of an inconvenient forum, The undersigned agrees that @ judgment or order in any such action or proceeding may
be enforced in other jurdsdictions in any manner provided by [aw. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or ptoceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction,

{17) The Undersigned heraby acknowledges receipt of a copy of this agreement.

sessielnet {18) The Undersigned hereby waives Undersigned's right to receive a copy of any Finaricing Statement or Financing Change
womaiar Staternent registered by the Bank.
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EXECUTED this A%JE\T \3‘ Yo\

HMONTH) (DAY) {YEAR)

IN THE PRESENCE OF
FAISSAL MOUHAMAD PROFESSIONAL

A@ CORPQRATION o
witness Sﬁnétuﬁz _ M

;%’_}éir(&; Qgr—(ﬁru S

Name:

Witness Signature:

MNama:
Insert the full name and address of Guarantor {(Undersigned above).
Fufi name and address

FAISSAL MOUHAMAD PROFESSIONAL CORPDRATION
SUITE 101, 5018 45 STREET

RED DEER

ALBERTA

T4NIKS

CA

SRt T
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This is Exhibit “U” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this b™“day of
April, 2023.

A Co’n#nissioner for Oaths in
and for the Province of Alberta

ARA ANN HUTMAN
E&F}}%MMISS\ON EXPIRE
DECEMBER 28,20
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Royal Bank of Canada
Guarantee and Postponement of Glaim

SRF: 144224631 335 8TH AVE SW
Borrower: MCIVOR DEVELOPMENTS LTD. 23RD FLR
CALGARY

ALBERTA

T2P 1C9

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged; the: undersigned and each of them (if
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada {hereinafter called
the *Bank") of all dabts and liabilities, present -or fulure, direct or indirect, absolute or contingent, matured or not, at any time
owing by MCIVOR DEVELOPMENTS LTD, (hereinafter called the “Customer") to the Bapk or remaiifng unpaid by the
Cuslomer to the Bank, heretofore or hereatier incurred or arising-and whether incurred by or arising frem agreement or
dealings between the Bank and the Customer or by or frem any agreement or dealings with any third party by which the Bank
may be or become in any manner whatsoever a creditor of the Custoraer-or-however-otharwise incurred or arising anywhere
within or oulside the country where this guarantee is executed and whether the Customer be bound aléne or with ancther oy
others and whelher as principal or surely (such debts and liabilities being hereinafter called the "Liabilities"}; he lfiability of the
undersigned hereunder being limited to the sum of $2,500,000.00tagether with interest thereon from the date of demand for
payment at a rate equal to the Bank's Prime Interest Rate plus 5.00 percent per annum as well afier as before default and’
judgment,

AND THE UNDERSIGNED AND EACH GF THEM (IF MORE THAN QONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releasas and discharges to, take securities (which word as
used herein includes securities taken by the Sank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and
give the same andany or all existing securities up to, abstain from taking securitles from, or perfecting securilies of, céase or
refrain from giving credit ar making loans or advances to, or change any term or condition applicable to the Liabilities,
Including witheut limftation, the rate of interest or maturity date, i any, orintroduce new terms.and condiions with regard to
the Liabilities, or accept compositions from and otherwise deal with, the Customer and others and with ali securities as. the
Bank may see fil, and may apply all moneys at any fime received fram the Customer or others or from securities upon such
part of the Liabiiities as the Bank deems best and change any such application in whole .or in part from time to time as the
Bank may see iit, iie whole without in any way limiting or lessering the fiability of the undersigned under this guarantee, and
no loss of or in respect of any securities received by the Bank fram the Customer or aihers, whether occasioned by the fault
ofthe Bank or otherwise, shall in any way limit or lessen the liability of the undersigned under this guarantee,

(2} This guarantee shall be a continuing guarantee and shall cover &l the Liabilities, and it shail apply to and secure any
ultimate balance due or remaining unpaid to the Bank,

(3) The Bark shall not be bound to exhaust its recourse agalnst the Custorner or others or any securities it may at-any time
hold before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of
discussion and division,
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{4) The undersignad or any of them may, by notice in wifting delivered to the Manager-of the branch or agency of the Bank
receiving this instrument, with eflect from and after the date ihat is 30 days following the date of receipt by the Bank of such

natice, determine their of his/her fiability under this guarantee in respect of Liabilities thereafter incurred or arising but net in

respect of any Liabilites theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt .of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior 1o the receipt of such notice and any resulting Liabifittes shall be covered by this guaraniee;
and provided further that in the event of the determination of this guarantee as to one or mora. of the undersignad it shatt
remain a continuing quarantee as to the other or others of the undersigned.

(5} All indebtedness and liability, present and future, of the customer o the undersigned or any of them are hereby assigned
to the Bank and postpaned to the Liabilities, and all moneys received by the undersigried or any of them in respect theraof
shall be received in trust for the Bank and forthwith upon receipt shall be paid aver to the Bank, the whole without in any way
limiting or lessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in fulf effect notwithstanding that the liabilily of the undersigned or any of
them under lhe said guarantee may be extinct: The term *Liabiliies™, as previously defined, for purposes of the postponement
featura provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any fine(s) of credit.

{6). This guarantee and agreement shalf nat be affected by the death or loss or diminution of capacity of the undersigned or
any of them or hy any change in the name of the Customer or in the membership of the Customer's firm through the death or

retirement of one or mare partners or the introduction of one or more other partners or otherwise, or by the .acquisition of the.

Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall-notwithstanding the happening of
any such event continue to apply to all the Liabilities whether.theretofore..or thereafter incurred of arising and in this
instrument the word "Custamer” shall include every such firm and corporation.

{7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum or sums of money far the time being due or remaining unpaid o the Bank, and alf dividends,
compositions, proteeds of security valued and payments recaived-by the Bank from the Customer ar from othiers or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersignedto claim in
reduction of the liability under this quarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any righis
of the Bank until the Bank shall have received payment in full of the Liahiiities.

(8} All monies, advances, renewals, credits and credit faciliies in fact borrowed or obtained from the Bank shalf be
deemed to form part of the Liabilities, notvithstanding any lack or limilation of status or of power, incapacity or.disability of
the Customer or of the directars, partners or agents of the Customer, or that the Cuslomer may not be a legal-or suahle
entity, or any irregularily, defect or informality in the borrowing or abtaining of such monies, advances, renewals, credits or
credit faciliies, or-any other reason, simifar or not, the whole whetherknown to the Bank or not. Any sum which may not be
recoverable from  the undersigned on the footing of & guaraniee; whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole ar
principal debior in respect of that sum, and shall be paid to the Bank on-demand with interest and accessories.

(9) This quarantee is in addition to and not in substitution for any other guarantes, by whomsoaver given, at any time held
by the Bank, and any present or future abligation to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any cther obligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in wiiting by the Bank to be cancelled.

{10) The undersigned and each of them shall be bound by any account settied betwaen the Bank and the Customer, and if
na such account has been so settled Immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which ai the date of
the account so stated is due by the Customer tothe Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument.by the Bank shafl
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be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it sholild not be effective until any conditions precedent or subsequent had been complied
with, unless at the tie of receipt of this instrument by the Bank each signatery thereof abtains from the Manager of the
branch or agency of the Bank receiving this instrument 2 lelter setting out the terms and conditions under which this
instrument was defivered and the cenditions, if any, to be observed before it becomes effective,

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope cantaining such
demand, addressed to such guarantor at the address of such guarantor last known fo the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarahior's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon alt of them, Moreover, when demand for payment has
been made, the undersigned shall also be liabte to the Bank for alt legal costs (on a selicitor and own client basis) incurred by
or an behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a branch or-agency of the Bank.

(13) This instrument covers all agreements beiween the patties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made. by any person relative
thereto which is not embodied kerain.

{14) This guarantee and agreement shall extend to and entre to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, sxecuters, administrators, legal representatives, successors and assigns of the
undersigned or of each of them ar of any of them, as the ‘casermay-hesto-and-upon all of whom this guarantee and
agreement shall extend and e binding,

{15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dolfar commercial foans in Canada,

{16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
province of ALBERTA ("Jurisdiction”). The undersigned irrevocably submits to the courts. of the Jurisdiction in any action or
praceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevecably waives, {o the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or arder in any such action or proceeding rnay
ba enfarced in other jurisdictions in any manner pravided by law. Provided, however, that the Bank may serve legal process
in‘any manner permitted by law or may bring an action or proceeding against the undersigned or the property ar assets of the
undersigned in the courts of any other jurisdiction.

{17} The Undersigned hereby acknowledges receipt of a copy of this agreement,

Fauewa (18) The Undersigned hereby walves Undersigned's right to receive a'copy of any Financing Statement or Financing Change
maamnsy Slatement registerad by the Bank,
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EXECUTED this Aw,dj \&__ Jelk

GONTH)  (DAY) (YEAR)

IN THE PRESENCE OF

)(5 885842 AL%

.
Witness Signature:

ﬁ}n%n Ao 'QWH(,( o>

Name’

Witness Signature:

Name:
Insert the: full name and address of Guarantor (Undersigned above),

Full name and address

985842 ALBERTA LTD.
SUITE 101, 5018 45 STREET
RED DEER

ALBERTA

T4NTKS
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Action No. 2203 12557

This is Exhibit “V” referred to in
the Affidavit of Jocelyn Beriault
Swomn before me this b day of
April, 2023.

—————

—

A Co?nlﬂhissioner for Oaths in
and for the Province of Alberta

A
MY COMMISSI
DECEMBER 28,202

68593496.1



Royal Bank of Canada
General Security Agreement

SRF: 140101486 335 8TH AVE SW
Borrower: 985842 ALBERTA LTD. 23RD FLR
CALGARY

ALBERTA

T2P 1C9

CA

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC*), a security
interest (the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired personal
propery including. without limitation. in all Goods (including ail parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Tille {whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be returned to or repossessed hy Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefare (hereinafter collectively calfed "Callateralt),.and.including, without limitation, all of the following now
owned or hereafter owned or acquired by.or on hehalf of Debtar:

(i} all inventory of whatever kind and wherever situate:

{ii) all equipment (other than lnventory) of whatever kind and wherever situate, including, without limitation, all
machinery, toals, apparatus, plant, furniture, fixtures and vehicles of whalsoever nature or kind:

(iii} all Acceunts and book debts and generally alf debts, dues; claims, chioses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due tc or owned by or which may hereafter become due, awing or
accruing or growing due lo or owned by Debtar ("Dehts");

{iv} alf lists, recards and files relating to Debtor's customers, clients and patients;

(v} ali deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Dacuments of Title or by which such are or may hereafter be secured, evidenced,
acknawledged or made payable;

{vi} all contractuat rights and insurance claims;

(vii} all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregeing {collectively “Intellectus; Property"}; and

(vii)  all property described in Schedule "C" or any schedule now or hereafter annexed hereta.

{b) The Security Interest granted hereby shall not extend ar apply to and Collateral shall not include the tast day of the

terin of any lease or agréement therefor but upen the enforcement of the Security Interest, Debtor shall stand possessed of
such fast day in trust to assign the same to any person acquifing such term.
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{c) The terms "Goods", "Chatte] Paper', “Document of Title®, "Instrument”, "Intangible", "Security”, “investment
Properly", "proceeds”, "Inventory”, "accession”, "Money", "Account”, “financing statement” and “financing change statement”
whenever used herein shall be interpreted pursuant to theif respective meanings when used in The Personal Property
Security Act of the province referred to in Clause: 14(s), as-amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include “consumer goods” of Debtor as that term is defined in the P.P.5.A,, the
term "Inventory" when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term "lnvestment Property", if not defined in the P.P.S.A.,
shall be inlerpreted according to its meaning in the Personal Property Security Act: (Ontarig). Any reférence herein to
“Collateral” shall, unless the context oltherwise requires, be deemed a reference to "Collateral or any parl thereof”,

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any -and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not. extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from-time to time reduced and thereafter increasad or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness”). If the Security Iriterest in the Collateral is not sufficient, in the event of default, to salisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Deblor repfesents and warrants and so long as this Security Agreement remains in effect shall be déemed to
continuously represent and warrant that:

{a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
cailed "Encumbrances"), save for the Security interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC., prior to their creation or assumption;

(b) ali intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c} each Debt, Chaltel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"}, and the amount represented by Deblot to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the: correct amount aciually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which ‘can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

{d} the locations specified in Schedule "B™ as to business operations and records are accurate and complete and with
respect lo Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B* are accurate and
complete save for Goods in transit to such focations and Inventory oh lease or consignment; and all fixtures or Godds about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security ifterest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreemeni 1o which Debtor is a party.

4. COVENANTS OF THE DEBTOR
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So fong as this Security Agreement remains in effect Debtor covenants and agrees:

(a) 1o defend the Collateral against the ciaims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep. the Collateral free from all Encurnbrances, except for the Security Interest, licenses which are
compulsory under federal cr provincial legislation and those shown on Schedute "A" or hereafter approved in writing by RBC,
prior to. their creation or assumption, and not 1o sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided atways that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

(b) to nolify RBC promptly of:

i) -any change in the information contained herein orin the Scheddles hereto refating to Debtor, Debtor's
business or Collateral,

(iy the details of any significant acquisition of Colfateral,
{iily the details of any claims or litigation affecting Debtoror Collateral,
{iv} any loss or damage io Coliateral,

(v} any default by any Account Debtor in payment or other performance of its obligations with respect to
Colateral, and

(vi) the return to or repossession by Debtor.of Collateral;-

{cy tokeep Coillateral in good aorder, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral ar any policy insuring Collateral or any applicable staiute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise ‘agreed in writing by RBC: to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do so!

{d) to do, execute, acknowledge and delfiver such financing statements, financing change stalements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reaschably
requested by RBC of or wilh respect to Collateral in order to give efféct to these presents and to pay all costs for searches
and filings in connection therewith; '

{e) to pay all taxes, rates, levies, assessments and ather charges of every nature which may be fawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

() toinsure collaterat in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additionat amounts and against such additional risks as RBC may from time 10 time direct, with
loss payable to RBC and Debior, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on-request;

{g) to prevent Collateral, save Inventory sold or leased as permilted hereby, from being or becoming an accession to
other propery not covered by this Security Agreement;

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Caltateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any -and all such

records and Collateral at RBC's request so as to indicate the Security Interest;
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(i) any Documents of Tille, Instruments, Securilies and Chattel Paper constituting, representing or refating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements;,
lists and other wrifings relating to Collateral for the purpose of inspecting,-auditing or copying the same,

(i} all financial statements prepared by or for Debtor regarding Debtor's business.
{iv) all policies and' certificates of insurance relating to Collateral, and

(v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request,

5. USE AND VERIFICATION OF COLLATERAL

Subject to complianice with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, gperate, collect. use and enjoy and deal with Collateral in‘the ordinary course of Debtor's business in any manner
not inconsisient with the provisions hereof; provided always that RBC shall have the right at any'time and from time to time to
verify the existence and siate of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish afl
assistance - and information and to perform all such acts-as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and {o all premises occupied by
Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee{s) may appear-of record-as the sole owner thereof: provided that,
until defauft, RBC shall deliver promptly to Debior all notices or ether communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any niecessary expenses thereof, shall issue to Debtar orits
order a proxy to vote and take all action with respect to such Securities. After default, Deblor waives all rights to receive any
notices- or communications received by RBC or its hominea(s) as such registered awner and agrees that no proxy issued by
RBC to Debtor orits order as aforesaid shall thereafter be effective.

‘Where any investment Property is held in or credited to an account that has been established with a securities intermediary,
‘RBC may. at-any time after default, give a notice of exclusive controt to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or afier defauit urider this Security Agreement, RBC may notify all or any- Account Debtors of the Security
Interest and may also direct such Account Debters to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Delitor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreemerit, shall be received
and heid by Debtor in rust for RBC and shall be turmed over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

{ay Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit ihe same against the Indebtedness or pay the same
promptly to Debtor.

{b} After defauli, Debtor will not request or receive any Money constituting income from or interest on Coilateral and if
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Debtor receives any such Money withcul any request by it, Debtor wilt pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

(i} 1toreceive any increase in or profits on Collatéral (other than Money} and to hold the same as pan of
Collateral. Money so received shall be ireated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i} to receive any payment or distribution upon redemption or refirement or upon dissolution and liquidation
of the issuer of Collaleral; to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits. (other than Money) 6r payments ‘or distributions, Debtor will deliver
the same promptly to-RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any app_licab]e requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of indebtedness in such manner as
RBC deems best or, at the option of RBC, may ba held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder;-and-any-surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULY

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"defaull”:

(a) the nonpayment when due, whether by acceleration or otherwise, of any -principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perfarm any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Gebtor and RBC;

{b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

{c) the bankrupticy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appeintment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insclvency proceeding under the Bankruptcy and Insclvency
Act or gtherwise;

{d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settierment of claims against or winding up of affairs of Dabtor;

{e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

(f). if Debtor ceases or threatens to cease te carry on business or makes or agrees to make a buik sale of assets
without complying with-applicable Jaw or commits or threatens to commit an act of bankruptcy;

(g) if any execufion, sequestration, extent or other process of any courl becomes enforceable against Debtor or if
distress or analogous process is Jevied upon the asseis of Debtor or any part thereof;

(h) if any cerlificate, statement, representation, warranty or audit réport heretofore or hereafter furnished by of on
behalf of Deblor pursuant to or in connection with this' Security Agreement, or otherwise (including, without fimitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
sel forth were stated or certified, or proves to have omiited any substantial contingent or unliquidated fiability or claim against
Debtor; orif upon the date of execution of this Security Agreement, there shall have been any material adverse change'in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

12, ACCELERATION

RBC, in its 50le discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, .or if RBC considers itzelf
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may riow or hereafter be payable on demand.

13. REMEDIES

{a) Upon default, RBC may appoint or reappoint by instrurhignt in writing, any persaon or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinaiter called a “Receiver®, which term
when used herein shall inciude a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may ramove any Receiver so appointed and appoint anather in histher stead. Any such Receiver shall, so far as concems
responsibility for histher acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the pant of any such Receiver. histher servants, agents or employees,
Subject to the provisians of the instrument appointing him/her, any such™Receiver shall have power to lake possession of
Collateral, to preserve Collateral or its-value, to.carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, ficense or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owneéd or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on-a secured or unsecured basis and use Collaferal directly in carrying on Debtor's business or.as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in canying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discration of
RBC, be vested with all or any of the rights and powers of RBC.

{t} Upon default, RBC may, either directly or throughi its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregaing sub-clause {a).

(¢} RBC may take possession of, collect, demand, sue o, enfurce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon defaull, RBC may sell, license, lease or otherwise
dispose of Callateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to'RBC may seem reasonable.

{d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S,A. Provided always, that RBC shall not be liable or accountable for
any failure lo exercise ils remedies, take possession of. collect, enfaorce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings. for such purposes. Furthermore, RBC shall have ho obligation fo take any steps to
preserve rights against prior parties to any Instrument or Chatiel Paper whether Collateral or proceeds and whether or not in
REC's possession .and shall not be liable gr accountable for failure io do s0.

{e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by 'any method permitted by law and Debtar agrees upan request from RBC or any such Receiver to assemible
and deliver possession of Collateral at such place-or places as directed.

(fy Deblor agrees to be liable for and to pay all costs, charges and expenses reascnably incurred by RBC or any

A
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Deblor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing,. preparing for disposition and disposing of
Collateral and in enforcing or collecting indebtedness and all such costs, charges and expenses. together with any amounts
owing as a result of any borrowing by RBC or any Receiver appdinted by it, as permitted hereby, shall be a first charge an the
proceeds of realization, collection or disposition of Collateral and shall be secured herehy.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon defauit and receiving written demand from RBC, Debtor shali take such further action as may be necessary
to evidence and eifect an assignment or licensing of Intellectual Property to whomever RBC directs, incliading to RBC. Debtor
appoints any officer or director or branch manager of RBC upon default to be its atforney in accordance with applicable
tegisiation with full power of substitution and to do on Deblor's behalf anything that is required to assign, license or transfer,
and to record any assignment, ficence or transfer of the Collateral. This power of attorney. which Is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest,

14, MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collatéral of
any permitted Encumbrances affecting Collateral or identifying the -locations at which Debtor's business is carried on and
Collateral and records relating therelo are situate) as RBC may:deem-appropriate to perfect on an ongoing basis and continue
the Security Interest. to prolect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Deblor
whenever and wherever it may be deemed necessary or expedient,

{b} Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity. whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

{c} Upen Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon wiitten demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon irom the date such-expense-is incurred until it is paid at the rate of 15% per
annum,

{d} RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, seitle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other securily as RBC may see fit without prejudice to the lability of Debtor or RBC's right
to hoid and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on ary and all cheques, commercial paper, and any other
Instruiments pertaining to or constituting, Collateral,

{e} Mo delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtednéss in any reasonabie manner without waiving the default remedied and
without waiving any other prior or subsequent default by Deblor. All rights and remedies of RBC granted or recognized herein
are cumuiative and may be exercised at any time and from time to time independently orin combination.

{f} Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way hiable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
ﬁ?ﬁ I
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{g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof 1o enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtar executes this Security
Agreement the obligations of such Debtars hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Dehtor, the Security Interest and the Callateral to
any one acquiring or whe may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provisicn of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto.and no waiver of any provision hereof shall be effective unless in writing.

(j) Subject’to the requirements of Clauses 13(g) and T4(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upan the other, such notice, direction, demand ar request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth of as changed pursuant herelo, and, in the case of Debtar, if defivered 0 it or if sent by prepaid
registered mail addressed to it at its last address known to RBC, Either party may notify the -other pursuant herelo of any
change in such party's principal address to be used for the purposes hereof,

(k} This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is inlended to be.a.continuing-Securily Agreement and shall remain in full force
and effect until the Manager or Acling Manager from time io time of the berein mentioned branch of RBC shall actually
receive written nolice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all indebtedness contracted for or crealed before the receipt of such notice by RBC, and any extensions or rénewals
thereof (whether made before or after receipt of such nolice) together with interest accruing thereon after such notice, shall be
paid in full,

() The headings used in this Security Agreement are for convenience only and are nol be considéred a paft of this
Security Agreement and do not in any way limit or amplify the terms and provisjons of this: Security-Agreement.

{m} When the context so requires; the singuiar number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependerit upon the person referred to being a male, fernale,
firm or corporation.

(n) In the event any provisions of this Security Agreement; as amended from time to time, shall be deerned invaiid or
vaoid, in whole or in part, by any Court of campetent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and-effect.

{0) Nothing herein contained shall in any way obligate RBC to grant, conlinue, renew, extend time for payment of or
accept anything which censtitutes or would constitute indebtedness,

{p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC,

(q) Debtor acknowledges-and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such thal the Security Interest granted hereby

{i) shail extend to "Collateral” (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of dmalgamation and to any "Colfateral® thereaiter owned or acquired by the
amalgamated company, and

(i) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any "Indebtedness” of the amalgamated company to
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RBC thereafier arising, The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any “Collateral” thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired,

{ry In the event that Debtor is a body corporate, it is hereby agreed that The Limitation .of Civil Rights Act of the
Province of Saskalchewan, or any provision therecf, shall have no application to this Security Agreement ar any agreement or
instrument. renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part |V (other-
than Section 46} of that Act shall not apply to Debtor,

{8) This Security Agreement and the transactions evidenced hereby shafl be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

{b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Pravinces exceptl.Ontario).

16, Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
| 985842 ALBERTALTD.

| ADDRESS OF BUSINESS . CITY PROVINCE POSTAL CODE

i DEBTOR .RED DEER ALBERTA TAN1K9

- SUITE 101, 5018 45 '

[STREET S

IN WITNESS WHEREOF Debtor has executed this Security Agreement this ] day Petusr el

985842 ALBERTA LTD.
o _
eal
WITNESSES 3
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B™

1. Locations of Debtor's Business Operations

SUITE 101, 5018 45 STREET,
RED DEER

ALBERTA

CA

TANTKS

2. Locations of Records relating to Coliateral

SUITE 101, 5018 45 STREET,
RED DEER

ALBERTA

CA

TANTKSG

3. Locations of Collateral

SUITE 107, 5018 45 STREET,

RED DEER
ALBERTA
CA
TdNTKY
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SCHEDULE "C”
(DESCRIPTION OF PROPERTY)
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This is Exhibit “W"” referred to
in the Affidavit of Jocelyn
Beriault Sworn before me this
lo*Gay of April, 2023.

T e

A Co'rn\rf'lissioner for Oaths in
and for the Province of Alberta

aﬁ%AF;ASANN HUTMﬁérg
MMISSION EXPIR
DEGEMBER 28, 202

Action No. 2203 12557



E-FORM 3306 {12/2014)

CALG-COMML MKTS-HEALTHCARE PROF
335 8TH AVE SW 23RD FLR
CALGARY ABT2P 1C9

Date: August 12, 2016

BANK OF MONTREAL
2ND FLOOR 234 SIMCOE ST
TORONTO ON M5T 1T4

Dear Sirs:

RE: 585842 ALBERTA LTD. ("DEBTCR"}
Our Ref # 140-101-486

Royal Bank of Canada (the "Bank"} is providing/may in the future provide credit facilities and other products
and services to the Debtoy.

In order to induce the Bank to continue to provide}proyiae those ctedit facilities, products and services,
would you please, by signing and returning to us, the enclosed duplicate copy of this letter, confirm that:

{a)

{b)

teh

Any security interest you may have, now or in the future; in any property of the Debtor, present or
future, is hereby postponed and subordinated in all respects 1o m‘gﬁsggwiw interest of the Bank in any
. : W -
such property. R e o v
The priority of the Bank shall apply in all events and circumstances regardless of the date of
execution, attachment, registration or perfection of any security interest held by the Bank, or you, the
date of any advance or advances made to the Debtor by the Bank or you, the date of any default by
the Debtor under any agreement with the Bank, of you or the date of crystallization of any floating
charge held from the Debtor by the Bank or you, or any priority granted by any principle of law ar any
statute.

Any proceeds of insurance or expropriation received by the Debtor, the Bank, or you, with respect to
any coilateral in which we have a security interest, shall be dealt with as though such proceeds of
insurance or expropriation were paid or payable as proceeds of realization of the collateral for which
they compensate.

< flegistered trademark of Royal Bank of Canada. RBC. 2nd Royel Bank ate refistered tedemarks of Foyet Badk of Canada.



{d}

{e)

E-FORM 3406 (12/2014}

The Bank will have no obligation to you with respect to any monies at any time in any account of the
Debtor maintained with the Bank (other than an ‘account designated by the Debtor as a "trust”
account and establishied for your benefit) or any monies that may be deposited in or disbursed from
any such account, except for monies which are depasited after the Bank has received at its address
noted above written notice from you that you are enforcing your security against the Debtor and
which the Bank has determined are not subject fo the security interest and priority of the Bank.

The Bank may act as your agent for the purpose of ‘making any registrations or filings the Bank
considers necessary or desirable, including the registration of any Financing Change Statement at the
Personal Froperty Registry, with respect to the subordination and postponement of your security
interest contained in this letter.

Yours truby,

ROYAL BANK OF CANADA,

Per:

=

ANGY PQRTEOUS ACCOUNT MANAGER

I/We hereby confirm our agreement with the provisions of this fetter.

BANK OF MONTREAL

P,e;»fd(;z?":??f &£
o ) #m MEs

Per:

Crmmonds) Account Manager




August-16-16

RBC, Royal Bank
4943 Ross Street
Red Deer, Ab
T4N1X8

Attention: Angela Porteous

Dear Angie:

Re: 985842 Alberta Ltd
Your Reference # 140 — 101 — 486

BM{]-e'Bank of Montreal

4903 Gaetz Avenue
Red Deer, AB

T4N 4AS

Phone: 403 340 4697
Fax: 403 340 4644

Referring to your request dated August 12, 2018, we enclose executed Postponament.

Questions or concerns, do not hesitate to contact us.

Yours truly,

Beth Pooiman
Commercial Service Officer



68593496.1

This is Exhibit “X” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this Lp'r_‘"day of
April, 2023.

A Co‘FnHissioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN
MY COMMISSION EXPIRES

DECEMBER 28,-222M

Action No. 2203 12557



Government Personal Property Registry
of Alberta m Search Results Report Page 1 of 13

Search ID #: Z16016097

Transmitting Party

MILLER THOMSON LLP Party Code: 50000066
Attention: Accounts Payable Phone #: 780 429 1751
2700, 10155 102 STREET Reference #: 0255685.0004 SMT

EDMONTON, AB T5J 4G3

Search ID #: Z16016097 Date of Search: 2023-Apr-04 Time of Search: 14:32:23

Business Debtor Search For:
985842 ALBERTA LTD.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government
of Alberta m

Business Debtor Search For:
985842 ALBERTA LTD.
Search ID #: Z16016097

Personal Property Registry
Search Results Report Page 2 of 13

Search 1D #: 7216016037

Date of Search: 2023-Apr-04 Time of Search: 14:32:23

Registration Number: 15081313819
Registration Date: 2015-Aug-13

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date; 2025-Aug-13 23:59:59.

Exact Match on: Debtor

No: 1

Amendments to Registration

20062227077

Renewal 2020-Jun-22

Debtor(s)

Block

1 985842 ALBERTALTD
5018 45 ST, SUITE 101
RED DEER, AB T4N 1K9

Secured Party / Parties
Block

Status
Current

Status
Current

1 BANK OF MONTREAL/BANQUE DE MONTREAL
2ND FLOOR, 234 SIMCOE ST.

TORONTO, ON M3T 174

Collateral: General
Block Description

Status

1 GIC 0551-9797-653 IAO $37500.00 Current



Government
of Alberta m

Business Debtor Search For;
885842 ALBERTALTD.
Search ID #: Z16016097

Personal Property Registry
Search Results Report Page 3 of 13

Search 1D #; 2168016097

Date of Search: 2023-Apr-04  Time of Search: 14:32:23

Registration Number: 15081313835
Registration Date: 2015-Aug-13

Registration Type: SECURITY AGREEMENT
‘Registration Status: Current
Expiry Date; 2025-Aug-13 23:59:59

Exact Match on: Debtor

No: 1

Amendments to Registration

20050131632

Renewal -2020-May-01

Debtor(s)

Block

1 985842 ALBERTA LTD
5018 45 ST, SUITE 101
RED DEER, AB T4N 1K9

Secured Party / Parties
Block

Status
Current

Status
Current

1 BANK OF MONTREAL/BANQUE DE MONTREAL
2ND FLOOR, 234 SIMCOE 3T.

TORONTG, ON M5T 1T4

Collateral: General
Block Description

Status

1 GIC 0551-9797-653 1A0 $143640.00 Current



Government Personal Property Registry
of Alberta m Search Results Report Page 4 of 13

Search ID #: Z16016097

Business Debtor Search For:

985842 ALBERTA LTD.
Search ID # Z16016097 Date of Search: 2023-Apr-04 Time of Search: 14:32:23
Registration Number: 16081905158 Registration Type: SECURITY AGREEMENT
Registration Date: 2016-Aug-19 Registration Status: Current
Expiry Date: 2026-Aug-1923:59:59
Exact Match on: Debtor No: 1

Amendments to Registration

21073032629 Renewal 2021-Jul-30

Debtor(s)

Block Status
, Current

1 885842 ALBERTALTD

SUITE 101 5018 45 STREET
RED DEER, AB T4N 1K9

Secured Party / Parties

Block Status
Current
1 ROYAL BANK OF CANADA
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2P 0A4

Collateral: General

Block Description Status

1 PRIORITY AGREEMENT DATED AUGUST 12 2016 BETWEEN BANK OF Current
2 MONTREAL AND ROYAL BANK OF CANADA IN FAVOUR OF SECURITY Current
3 AGREEMENT BETWEEN ROYAL BANK OF CANADA AND 985842 ALBERTA Current

4 LTD, REG 16080309153 Current



Government

Personal Property Registry

of Alberta m Search Results Report Page 5 of 13
Search ID #: 716016097
Business Debtor Search For:
985842 ALBERTALTD.
Search ID #: 716016007 Date of Search: 2023-Apr-04  Time of Search: 14:32:23
Registration Number: 18042545916 Registration Type; SECURITY AGREEMENT
Registration Date: 2018-Apr-25 Registration Status: Current
Expiry Date: 2023-Apr-25 23:59:59
Exact Match on: Debtor No: 1
Amendments to Registration
22081811233 Amendment 2022-Aug-18
Debtor(s)
Block Status
_ Current
1 985842 ALBERTA LTD.
7151 50 AVE
RED DEER, AB T4N 4E4
Block Status
Current by
2 DELTA DENTAL CORP. 22081811233
202 - 4921 49 STREET
RED DEER, AB T4N 1v2
Block Status
Current by
3 52 DENTAL CORPORATION 22081811233
202 - 4921 49 STREET
RED DEER, AB T4N 1V2
Block Status
Current by
4 52 WELLNESS CENTER INC. 22081811233
800, 4911 51 STREET
RED DEER, AB T4N 6V4
Block Status
_ Current by
5 AHMAD, FETOUN 22081811233

52-26534 TOWNSHIP ROAD 384
RED DEER COUNTY, AB T4E1A1



Government

of Alberta m Search Results Report
Search 1D #: 216016097

Block

6 AHMED, FETOUN

Block

52-26534 TOWNSHIP ROAD 384
RED DEER COUNTY, AB T4E1A1

MICHAEL DAVE MANAGEMENT LTD
600, 4911 51 STREET
RED DEER, AB T4N 6V4

PARADISE MCIVOR DEVELOPMENTS LTD.
600, 4911 51 STREET
RED DEER, AB T4N 6v4

Secured Party [ Parties

Block
1

Block

ROYAL BANK OF CANADA
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2P 0A4

ROYAL BANK OF CANADA o
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2F 0A4

Email: torbscpr@rbec.com

Collateral: General

Block

Description

1

2

3

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.

THIS REGISTRATION IS A RE-REGISTRATION PURSUANT TO SECTION
35(7) AND 35(8) OF THE PERSONAL PROPERTY SECURITY ACT
RELATING TO REGISTRATION NO. 16080309153 DATED AUGUST 3,
2016, ERRONEOUSLY DISCHARGED ON APRIL 19, 2018.

Personal Property Registry

Page 6 of 13

Status
Current by
22081811233

Status
Current by
22081811233

Status
Current by
22081811233

Status

Deleted by
22081811233

Status
Current by
22081811233

Status
Current

Current
LCurrent
Current

Current



Government Personal Property Registry
of Alberta m Search Results Report Page 7 of 13

Search ID #: 216016097

Business Debtor Search For:

985842 ALBERTA LTD.
Search ID #: Z16016097 Date of Search: 2023-Apr-04  Time of Search: 14:32:23
Registration Number; 19101647977 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-Oct-16 Registration Status: Current
Expiry Date: 2029-Oct-16 23:59:59
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 985842 ALBERTA LTD.
202, 4921 - 49 STREET
RED DEER, AB T4N 1v2
Secured Party / Parties
Block Status
Current
1 JOVICA PROPERTY MANAGEMENT LTD.
C/O 500, 707 -7 AVENUE S.W.
CALGARY, AB T2P 3H8
Block Status
Current

2 SOLAR STAR HOLDINGS INC.
CI0 500, 707 - 7 AVENUE S:W.
CALGARY, AB T2P 3H6

Collateral: General

Block Description Status
1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current




Government Personal Property Registry
of Albertam Search Results Report Page 8 of 13

Search ID #: 216016097

Business Debtor Search For:
985842 ALBERTA LTD.
Search ID # 716016097 Date of Search: 2023-Apr-04 Time of Search: 14:32:23

Registration Number: 20072816823 Registration Type: SECURITY AGREEMENT
Registration Date: 2020-Jui-28 Registration Status: Current
Expiry Date: 2030-Jul-28 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)

Block Status
_ Current
1 985842 ALBERTALTD. o
108, 5207 POWER CENTRE BOULEVARD
DRAYTONVALLEY, AB

Secured Party [ Parties

Block Status
Current
1 1193770 ALBERTA LTD.
C/0-500, 707 - 7TH AVENUE S.W.,
CALGARY, AB T2P 3H6

Phone #: 403 269 9400 Fax #: 403 266 2447
Email: biwerdoff@hendrixlaw.ca

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR, Current
INCLUDING, BUT NOT LIMITED TO ALL PERSONAL PROFPERTY LOCATED AT THE
FOLLOWING PROPERTY MUNICIPALLY DESCRIBED AS:

108, 5207 POWER CENTRE BOULEVARD, DRAYTON VALLEY, AL BERTA

AND LEGALLY DESCRIBED AS:

PLAN 0721291, BLOCK 102, LOT 14, EXCEPTING THEREOUT ALL MINES AND
MINERALS




Government Personal Property Registry
of Alberta m Search Results Report Page S of 13

Search 1D #; Z16016097

Business Debtor Search For:

085842 ALBERTA LTD.
Search ID #: Z16016097 Date of Search: 2023-Apr-04  Time of Search: 14:32:23
Registration Number: 21081833272 Registration Type: SECURITY AGREEMENT
Registration Date: 2021-Aug-19 Registration Status: Current
Expiry Date: 2026-Aug-19 23:59:58
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 985842 ALBERTALTD.
600, 4911 - 51 STREET
RED.DEER, AB T4N 6V4
Secured Party / Parties
Block Status
Current
1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD
MISSISSAUGA, ON L4W 0B4
Email: bsc@scotiabank.com
Collateral: General
Block Description Status
1 ANY AND ALL PRESENT AND FUTURE ACCOUNTS, MONIES AND ALL OTHER Current
INDEBTEDNESS, OBLIGATIONS, AND LIABILITIES OF ANY KIND, DIRECT OR
INDIRECT, ABSOLUTE OR CONTINGENT, JOINT OR SEVERAL OF 52 WELLNESS
CENTRE INC. WHICH ARE NOW OR HEREAFTER OWED TO THE DEBTOR AND ALL
INSTRUMENTS, DOCUMENTS, AGREEMENTS, CHOSES IN ACTION, CLAIMS
AND/OR DEMANDS IN RESPECT OF THEREOF, OR IN ANY WAY RELATED
THERETO.
2 PROCEEDS: Current

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.



Government
of Alberta m

Personal Property Registry
Search Results Report

Page 10 of 13

Search ID #: 216016097

Business. Debtor Search For:
985842 ALBERTALTD.
Search ID # Z16016097

Date of Search: 2023-Apr-04

Time of Search: 14:32:23

Redistration Number: 23011313862
Registration Date: 2023-Jan-13

Registration Type: WRIT OF ENFORCEMENT
Registration Status: Current

Expiry Date: 2025-Jan-13 23:59:59

Issued in Red Deer Judicial Centre

Court File Number is 211000959
Judgment Date is 2022-Nov-08
“This Wiit was issued on 2023-Jan-12
Type of Judgment is Other
Original Judgment Amount: $550,000.00
Post Judgment Interest: $195.89

Costs Are: $1,621.25
Current Amount Owing: $551,817.14

Exact Maich on: Bebtor No: 2

-Solicitor / Agent

CHAPMAN RIEBEEK LLP
4802 ROSS 8T
RED DEER, AB T4N 1X4

Phone #; 403 346 6603 Fax #:403 340 1280
Email: dpena@chapmanriebeek.com

Debtor(s)

Block

1 MOUHAMAD, FAISSAL
7151 50 AVE
RED DEER, AB T4N 4E4

Gender;
Male

Reference #: 38875

Status
Cutrent



Government Personal Property Registry
of Alberta = Search Results Report Page 11 of 13

Search 1D #: 216016097

Block Status
Current

2 985842 ALBERTA LTD.
1206 10109 106 ST
EDMONTON, AB T5.4 3L7

Block Status
_ Current
3 PARADISE MCIVOR DEVELOPMENTS LTD.
202, 4921-49 8T
RED DEER, AB T4N 1v2

Creditor(s)
Block Status
. Current
1 EISSA, KHALED
4 0AK DRIVE

RED DEER, AB T4P 3T3
Email: mikasahope321@gmail.com



Government
of Alberta m

Personal Property Registry
Search Results Report

Page 12 0f 13

Search 1D #: Z16016097

Business Debtor Search For:
985842 ALBERTA LTD.
Search ID #: Z16016097

Date of Search: 2023-Apr-04

Time of Search: 14:32:23

Registration Number: 23011314211
Registration Date: 2023-Jan-13

Registration Type: WRIT OF ENFORCEMENT
Registration Status: Current

Expiry Date: 2025-Jan-13 23:59:59

Issued in Red Deer Judicial Centre

Court File Number is 211000859
Judgment Date is 2022-Nov-08
This Writ was issued on 2023-Jan-12
Type of Judgment is Other
Original Judgment Amount: $150,000.00
Post Judgment Interest: $53.42

Costs Are: $1,621.25
Current Amount Owing: $151,674.67

Exact Match on: Debtor No: 2
Solicitor / Agent
CHAPMAN RIEBEEK LILP

4802 ROSS ST
RED DEER, AB T4N 1X4

Phone #: 403 346 6603 Fax #: 403 340 1280
Email: dpena@chapmanriebeek.com

Debtor(s)
‘Block

1 MOUHAMAD, FAISSAL
7151 50 AVE
RED DEER, AB T4N 4E4

Gender:
Male

Reference #: 39875

Status
Current



Government Personal Property Registry
of Alberta m Search Results Report
Search ID #: Z16016097

Block

2 085842 ALBERTA LTD.
1206 10109 106 ST
EDMONTON, AB T5J 3L7

Block

3 PARADISE MCIVOR DEVELOPMENTS LTD.
202, 4921-49 ST
RED DEER, AB T4N 1v2

Creditor(s)

Block

1 MOHAMAD, YUSUF

18 LOGAN CLOSE
RED DEER, AB T4R 2N9

Email: joemohamad00@gmail.com

Result Complete

Page 13 0f 13

Status
Current

Status
Current

Status
Current
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This is Exhibit “Y” referred to in
the Affidavit of Jocelyn Beriault
Sworn before me this b*“day of
April, 2023.

——

A CoMmissioner for Oaths in
and for the Province of Alberta

BARBARA ANN HUTMAN
MY COMMISSION EXPIRES
DECEMBER 28,e2©

Action No. 2203 12557



COURT FILE NUMBER 2203 12557

COURT OF QUEEN'S BENCH OF ALBERTA

JUBICIAL CENTRE EDMONTON
PLAINTIFF ROYAL BANK OF CANADA
DEFENDANTS FAISSAL MOUHAMAD PROFESSIONAL CORPORATION,

MCIVOR DEVELOPMENTS LTD., 885842 ALBERTA LTD.,
52 DENTAL CORPORATION, DELTA DENTAL CORP., 52
WELINESS CENTRE INC., PARADISE MCIVOR
DEVELOPMENTS LTD,, MICHAEL DAVE MANAGEMENT
LTD., FAISSAL MOUHAMAD and FETOUN AHMAD also

knowi as FETOUN AHMED
DOCUMENT AFEIDAVIT OF SERVICE OF NIKK! EBBERS
ADDRESS FOR SERVICE MILLER THOMSON LLP
AND Barristers and Solicilors
CONTACT INFORMATION 2700, Commerce Place
OF 10155-102 Street
PARTY FILING THIS Edmonton, AB, Canada T5J 4G8.
DOCUMENT Phone; 780.429.1751 Fax: 780.,424.5866
Lawyer's
Name: Susy Trace
Lawyer's
Email: strace@millerthomson.com
File: No.: 0255685.0004

AFFIDAVIT OF NIKKI EBBERS
Sworn on August 18", 2022

1, Nikkl Ebbers, of the City of Edmonton, in the Province of Albeita, SWEAR AND SAY THAT:

1. I am employed by the law firm of Miller Thomson LLP, counsel for the above-named Plaintiff
Royal Bank of Canada and as such have personal knowledge of the matters hereinafter
deposed to, except where slated to be on information and belief, and where so stated |
believe the same to be true.

SERVICE VIA REGISTERED MAIL

2. On July 29, 2022, | served a Demand Letiter, along with a Notice of Intention ta Enforce a
Security on Faissal Mouhamad Professional Corporation {"FMPC") by inserting same into an
envelope with a cover letter, and sending same via registered mail to FMPC, clo its
Registered Office, 600, 4911 51 Street, Red Deer, AB T4N 6V4,

3 Attached hereto and marked collectively as Exhibit “A” is a copy of the letter referrad to in
paragraph 2 of my Affidavit, and the Canada Post Express Post Receipt evidencing the

RARAPIO



Registered Mail instructions, together with a copy of the Canada Post Tracking Resulis
evidencing receipt of successful delivery of the mailing feferred to in the above referenced
paragraph on August 3, 2022,

4, Altached hereto and marked as Exhibit “B" o my Affidavit is an Alberta Corporate Registry
search for FMPC confinming the above noted address is its Registered Office.

5, On July 29, 2022, { served a Demand Letter, along with a Notice of Intention o Enforce a
Security on 985842 Alberia Lid. ("985") by inserting same into an envelope with a cover
letter, and sending same via registered mail to 985 clo its Registered Office, 600, 4911 51
Street, Red Deer, AB T4N 64,

6. Attached hereto and marked as Exhibit “C” is a copy of the letter referred to in paragraph 5
of my Affidavit and the Canada Post Express Post Receipt evidencing the Registerad Mail
instructions, together with a capy of the Canada Post Tracking Resuils evidencing receipt of
successful delivery of the mailing referred fo in the above referenced paragraph on August 3,
2022,

7. Attached hereto and marked as Exhibit*D"™to-my-Affidavit is an Alberla Corporate Registry
‘search for 985 confirmiing the abave noted address is the Defendant's Registered Office.

8. On July 29, 2022, | served a Demand Letter, along with a Notice of Intention to Enforce a
Security on Mclvor Developmenis Lid. ("Mcivor®™) by inserting same into an envelopg with a
caver letter, and sending same via registered mail to Mclvor cfo its Registered Office, 600,
4811 51 Street, Red Deer, AB T4N 6V4,

9. Attached hereto and marked as Exhibit “E" is & copy of the letter referred to in paragraph 8
of my Affidavit and the Canada Post Express Post Receipt evidencing the Registered Mail
instructions, together with a copy of the Canada Post Tracking Results evidencing receipt of
successful delivery of the mailing referred to in the above referenced paragraph on August 3,
2022,

10. Attached hereto and marked as Exhibit “F” to my Affidavit is an Alberta Corporate Registry
search for Mclvor confirming the above noted address is the Defendant's Registered Office.

1. On August 4, 2022, | served a Demand Letier, along with a Notice of Intention to Enforce a
Security on Faissal Mouhamad by inserting same inte an envelope with a cover letier, and
sending.same via registered mail to 7151 50 Avenue, Red Deer, AB T4N V4.

12. Aftached hereto and marked as Exhibit "G” is a copy of the letter referred fo in paragraph
11-of my Affidavit and the Canada Post Express Post Recelpt evidencing the Registered Mail
instructions, tagather with a capy of the Canada Post Tracking Results evidencing receipt of
successiul delivery of the mailing referred to in the above referenced paragraph on August 5,
2022.

SWORN BEFORE ME at Edmonton, Alberta, this
181 day of August, 2022,

Darnee CUm—c

Commissioner for Oathis in and for the Province of
Alberta

et et it Pttt

FIKKI BRBERS .

TOMOE AQKI
. MMISSION EXPIRES
WY COJUNE A, 2035

AlRass 1



THIS IS EXHIBIT “ A ™ referred {0 in
the Affidavit of NIKKI EBBERS

SWORN BEFORE ME this 18" day of
AUGUST, 2022.

| Qoo O
A COMMISSIONER FOR OATHS in and for
the Province of Alberta

Al
MOE AOK

\ cogwssaox\x EXPIRES
MY JUNE 4,20

3AFIFE4AN



MILLES THOMBON LLP T 244 230 119
LEPAMERCE BLACE FO7ED 4T BA0E
ﬁ/\J MILLER THOMSON WHES - 4GE STRRET, SUITE 7700
/ﬁ AYOCATS LLAWYERS BUMONTON, A8 T5JQGE [PE—
TANADA
MILLEETHUMSOH.COM
ulvy 28. 2022 Susy Trace
July 28, 202 Direct Line; 780.428.9713
strace@milterihomson.com
DELIVERED BY REGISTERED MAIL frace®

. . . File: 255685.0004
Faissal Mouhamad Professional Carporation

cfo Registered Office
600, 4911 51 Street
Red Deer, AB T4N 6v4

Dear Mr. Mouhamad:

Re: Royal Bank of Canada ("RBC")
Loans ta Faissal Mouhamad Professional Gorporation (the "Barrower™)
Formal Demand for Payment

QOur office acts as legal counsel for RBC with.respectie.tha.above captioned matter,

As of July 28, 2022, the direct indebte'dness owing to RBC by the Borrower is the total amount
of $557,181.33, plus interast from and after July 29, 2022 at the per diem rate of $102.45, plus
al] additional amounis advanced to the Borrower by reason of the revolving nature of the credit
facilities available {o the Borrower, plus interest on such amounts, plus all of RBC's legal fees
and costs incurred on a solicitor and client full indemnity basis. (the "Indebtedness”).

On behalf of RBC we hereby demand payment from the Borrower of the Indebtedness. Unless
payment of the Indebtedness, in full, is received by RBC within 10 days from the date of this
letter, RBC will take whatever aclion it deems necessary to recover the amounts owing to it..
Please contact our office on the date you intend to repay the Indebtedness to confirm the exact
amount owing to RBG as of that date,

RBC reserves the right to accelerate the above demand period and to realize on any of the
security it holds or otherwise take action prior to the date for payment in full specified abaove if
RBC becomes aware of fatts or circumstances which cause it to believe that the prospect for
repayment of the above loans or ifs security pasition is in jeopardy.

Enclosed is a formal Notice of Intention to Enforce Security pursuant to the Bankrupfoy and
Insolvency Act.

Flease riote that the Borrower is also indebted to RBC pursuant to a Canada Emergency
Business Account Loan in the amount of $60,000.00 (the “CEBA Loan"). At this time RBC is
not demanding repayment of the CEBA Loan from the Borrower; however, RBC reserves all
rights and remedies to demand repayment-of the CEBA Loan in future should RBC come to the
conclusion that it is in its best interests to do so, and nothing in this letter is meant to relieve the
Borrower or any guarantor of the Borrower's indebtedness fo RBC, of their respective
obligations to the Government of Canada and/or RBC respecting repayment of the CEBA Loan
in aceordance with its terms.

In addition, the Borrower has guaranteed the indebtedness owing to RBC by related entities for
which RBC has not yet demanded repayment. Nothing in this letter is meant to waive any rights

HAMLOUYES  TALGARY  EDMDHTOH  SATKATION  HEIGINA  LONDON KITUHERER-WATEOLOD  GUELPY TOROMTE  VAULCHAN MATEHASS AOHTRE AL

63942102.1
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or remedies that RBC has to demand payment from the Borrower pursuant to such guarantees,
or enforce any security given to RBC to secure any such guarariteed obligations and RBC
reserves all of its rights and remedies related to such guarantees and security.

Please contact your solicitor should You have any questions with this letter.

Sincerely,

MILLER THOMSON LLP

Susy Trace
Enclosures

5394210214



FORM 86
NOTICE OF INTENTION TO ENFORCE A SECURITY

(Rule 124)

Tor  Faissal Mouhamad Professional Corporation, an insolvent person (the ‘Insolvent

Person")

TAKE NOTICE THAT:

1. Roval Bank of Canada, a secured creditor, intends to enforce its security on the property
of the Insolvent Person described beldw:

(a) all present and zfter-acquired personal properly of the Insolvent Person,
including all proceeds thereof.

2. The security that is to be enforced is the following:

{a) General Security Agreement dated May 16, 2012 and General Security
Agreement August 19, 2018,

2. The total amount of indebtedness secured by the security as at July 28, 2022 totals the
sum of $557,181.33 plus interest upon such sum from and after July 29, 2022 at the per
diert rate of $102.45, plus ali additional amounts advanced to the Insolvent Person by
reason of the revolving nature of the credit facilities available fo the insolvent Person,
plus interest on such amounts, plus all legal costs incurred by RBC on a solicitor and
own client full indemnity basis.

3. The secured creditor will not have the right to enforce the security until after the expiry of

the 10 day period following the sending of this notice, uniess the Insolvent Person

consents to an earlier enforcement.

Dated at Edmonton, Alberta this 28" day of July, 2022.

-ROYAL.BANK OF CANADA

Per.

Susy Trace.
Banrister and Solicitor

639421021
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8/18/22, 10:05 AM Tracking number RMNBS0509835CA {print view)

Tracking number

- RNB5D508835CA

Dealivered
Shipping service: Registerad Mail
Delivery standard: Auyg, 4

Latest updates

Daie Time Location Progress Post office
Aug. 3 8:11 am Signature unavailable; verbal signature.

Aug. 3 911 am RED DEER, AB | Delivered

Aug. 3 8:18.am. RED DEER, AB | ltem.out.for.delivery

.Aug. 2 12:04 pm | REDDEER, AB ftem processed

July 29 6:56 pm igMONTON’ llem processed

July 28 3:55 pm. EEB)MONTON‘ liem accepted at the Post Office

Features and options
Signature Reguired

© 2019 Capada Post Corporation

abhoutblank
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THIS IS EXHIBIT “ B ” referred to in
the Affidavit of NIKKI EBBERS

SWORN BEFORE ME this 18t day of
AUGUST, 2022.

&O{V\d\—ﬂ- 0(.,(9”"
A COMMISSIONER FOR OATHS in and for
the Province of Alberta

TOMOE ACKI
MY COMMISSION EXFIRES
JUNE 4, 2025



7i21/22, 10:07 AM

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2022/07/21
Time of Search: 10:06 AM
Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request Nuwmber: 37987304
Customer Reference Number: 0235685.0004

Corporate Access Number: 208526178

Business Number: 830282520

Legal Entity Name: FAISSAL MOUHAMAD PROFESSIONAL CORPORATION
Name History:

{Previous Legal Entity Name - le_i)ate*gﬁwnme Change (YYYY/MM/DDY.
[FAISSAL MOUHAMAD PROFESSIONAL CORPORATION 2002/12/13 B -
ifJACE.@EhWAL INC. §!20’Q§_’{0£i@3

Legal Entity Status: Active

Alberta Corporation Type: Dental Professional Corporation

Registration Daie: 199911703 YYYY/MM/DD

Daté of Last Status Change: 2005/03/24 YYYY/MM/DD

Registered Office:

Street: 600, 4911 - 51 STREET
City: REDDEER

Province: ALBERTA

Postal Code: T4NGV4

Records Address:

Street: 7351 - 30 AVENUE
Cityr RED DEER

Province: ALBERTA

Postal Code; TAN4E4
Email Address: CORPORATE@WARRENS!NCLA'IR.COM

Primary Agent for Service:

{Last  iFirst jMiddleiFirm [ Postal | A
IName ;Nameiﬁame Name Street : City {Province Email

‘ . Code | 7 5
IRATTANIPAUL:D. WARREN [600,4911-\RED JALBERTA TﬁiNﬁV‘«i% CORPORATE@WARRENSINCLAIR.COM,
; : SINCLAIR{31 IDEER :
LLP STREET |

H

;
!

Directors:

173



TI122, 1007 AM

L.asf Name: MOUHAMAD
First Name: FAISSAL
StreetBox Number: 7151-30 AVENUE
City: RED DEER
Province: ALBERTA

Postal Code: T4N4E4

Voting Shareholders:

Last Name: MOUHAMAD
First Name: FAISSAL

Street; 7151-30 AVENUE
City: RED DEER
Province: ALBERTA

Postal Code: TAN4E4.

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure: SEE ATTACHED SCHEDULE "A"

Share Transfers NO SHARES OF THE CORPORATION SHALL BE TRANSFERRED WITHQUT THE PRIOR
Restrictions; APPROVAI OF THE BOARD OF DIRECTORS BY RESCGLUTION.

Min Number Of
Di \ I
irectors:

Max Number OF

. 9
Birectors:

Business
Restricted To;

Business -
Restricted From: NONE

Other Provisions; SEE ATTACHED SCHEDULE "C”

SEE ATTACHED SCHEDULE "B"

Associated Registrations under the Partaership Act:

|Trade Partner Name Registration Number)
1ASSOCIATES DENTALITN20963039
|DELTA DENTAL TN20962973
[SIMONA DENTAL  |TNI8396184 E

Other Information:

Last Annual Return Filed:

{File Year{Date Filed (YYYY/MM/DD)
i k! :




TI2Ti22, 10:07 AM

| 2021j2022/05/02 ;
Filing History:
[List Date (YYYY/MM/DD)[Type of Filing
A iIncorporate Alberta Corporation
2002/07/17 IChange’ Director / Sharehalder ] ;
200801202 |Status Changed to Start for Failure to File Annual Returns |
é[E‘i(){léf’().l:’03 dName/Structure Change Alberta Corporation _m_m
2020/02/17 “[Update BN O
2020/05/04 /{Change Address
2022/05/02 i{Enter Annual Returns for Alberta and Exira-Provincial Corp.
Attachments:
;z{glwcl;;ent"ryp iMicrofilm Bar Code/[Date Recorded {YYYYIMM!DDZ

Share Structare

HELECTRONIC 1999/11/03 i

Resfrictions on Busingss

FELECTRONIC 1999/11/03

ELECTRONIC ‘I 1999/11/03

[Other Rules or Provisins

{Qther Rules or ProvisionstELECTRONIC ~ 42002/12/13 1
[Share Structure IELECTRONIC  12006/01/03
IRestrictions on Business JELECTRONIC  {2006/01/03 o

ILOther Rules or Pravisions!

ELECTRONIC §|2606i01!03

IShare Structure

[ELECTRONIC — 'P2006/11/09

The Registrarof Corporations certifies that, as of the date of this'search, the above information is an accurate reproduction

of data contained in the official public records of Corporale Registry,

313



THIS IS EXHIBIT * C ” referred to in
the Affidavit of NIKKI EBBERS

SWORN BEFORE ME this 18™ day of
AUGUST, 2022.

Fomuc OM«a

A COMMISSIONER FOR OATHS in and for
the Province of Alberta

TOMOE AOKi
MY COMMISSION EXPIRES
JUNE 4, 20.2%

503313841



. MILLER THOMION LLP T 4G 450 0
COMAREFTE FLASE ForOo a3 sine
ﬁ : MILLER THOMSON WA5E - SGFHTREET. SRITE 2000
"T" AVOCATS | LAWYERS ESHATINTON AN TSs 408 S
TAHADA
MUBLEFTHOMSON. COM
July 28, 2022 Susy Trace
y Direct Line: 780.429.9713
3 tra iterlhomson.com
DELIVERED BY REGISTERED MAIL stsoe@miterihom;
File: 255685.0004
985842 Alberta Lid.

c/o Registered Office
600, 4911 51 Street
Red Deer, AB T4N 6V4

Dear Mr. Mouhamad:

Re: Royal Bank of Canada ("RBC")
Loans to Faissal Mouhamad Professional Corporation {the "Borrower")
Guaranteed by 985842 Alberta Ltd. (the “Guarantor”)
Formal Bemand for Payment

Our office acls as legal eounsel for RBC with respect to the above captioned matter.

As of July 28, 2022, the direct indebtedness owing to RBC by the Borrower is the total amount
of $557,181.33, plus interest from and after July 29, 2022 at the per diem rate of $102.45, plus
all additional amounts advanced to the Borrower by reason of the revolving nature of the credit
facilities available to the Borrower, plus interest on such amounts, plus all of RBC's legal fees
and costs incurrad on a solicitor and-client full indeminity basis.

The Guarantor granted a Guaraniae and Postponement of Claim dated August 12, 2016 (the
“Guarantee"), in favour of RBC, pursuant to which it guaranteed all indebtedness owing by the
Borrower to RBC, up to the principal amount of $3,250,000.00, plus interest thereon at the rate
of 5.00% per annum above RBC's prime interest rate in effect from time to time, accruing from
and including the date of demand, plus any and all costs incurred by RBC, including without
limitation, legal costs incurred by RBC on a solicitor and-client full indemnity basis {collectively,
the “Guarantee Liability").

On behalf of RBC we hereby demand payment of the Guarantee Liability from the Guarantor,
which is in the amount of $557,181.33, as of July 28, 2022, plus further accruing interest from
and after July 29, 2022 at the per diem rate of $102.45, plus ail additional amounts advanced to
the Borrower by reason of the revolving nature of the credit facilities available to the Borrdwer,
plus Interest on such amounts, plus all further costs incurred by RBC, including, without
limitation, all professional fees and legal costs on a solicitor and own client full indemnity basis.

Uniess payment of the Guarantee Liability, in full, is regeived by RBC within 10 days from the
date of this letter, RBC will take whatever aclion it deems necessary t0 tecover the amounts
owing. Please confact our office on the date the Guarantor intends to repay the Guarantee
Liability fo canfirm the exact amount owing to RBC as of that date.

RBC reserves the right to accelerate the above demand period and to realize -on any of the
security it holds or otherwise take action prior to the date for payment in full specified above if
RBC becomes aware of facts or circumsiances which cause it to balieve that the prospect for
repayment of the abiove loans or ifs.security position is in jeopardy.

WANCOUYER  CaiGaRy  EDMONTOHN  SASEATEDM  FEGINA  LDHGOH  $ITCHENER-WATERLOD  GUELFH  TOADHTG  walGHAN  ssssiHAM  MOnTniac

63942344.4
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Enclosed is a formal Notice of Inlention to Enforce Security pursuant to the Bankruptcy and
Inseolivency Act.

Please note that the Borrower is also indebted to RBC pursuant to a Canada Emergency
Business Account Loan in the amount of $60,000.00 {the “CEBA Loan™), Atthis time REC is
not demanding fepayment of the CEBA Loan from the Borrower; however, RBC reserves all
rights and remedies to demand repayment of the CEBA Loan in future should RBC come to the
conclusion that it is i its best interests to do so, and nothing in this letter is meant to relieve the
Guarantor of any additional indebtedness owing to RBC pursuant to the Guarantee in the svent
RBC decides to demand repayment of the CEBA Loan from the Borrower.

in addition, the Guarantor has guaranteed the indebtedness owing to RBC by related entities for
which RBC has not yet demanded repayment. Nothing in this letter is-meant to waive any rights
or remedies that RBC has to demand payment from the Guarantor pursuant to such

guarantees, or enforce any security given to RBC to secure any such guaranteed obligations
and RBC reserves all of its rights and remedies related to such guarantees and security.

Please contact your soliciter should You have any questions with this lelter,

Sincerely,
MILLER THOMSON LLP

Per:
Pl

Susy Trace
Enclosires

639423441



FORM 86
NOTICE OF INTENTION TO ENFORCE A SECURITY

(Rule 124)

To: 985842 Alberta Lid., an insolvent person (the "insolvent Person’)

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the property
of the Insolvent Person desciibed below:

(a) all present and after-acquired personal property of the Insclvent Person,
including all proceeds thereof, and

(b) all indebtedness and liability, present or future owing o the Insolvent Person by
Faissal Mouhamad Professional Corporation.

2, The security that is to be enforced is the following:

(a) General Security Agreement dated August 8, 2016;

() Fosiponement and Priority Agreemeni dated August 12, 2016; and

(c) Guarantee and Postponement of Claim dated August 12, 2016.

2. The total amount of indebtedness secured by the security as at July 28, 2022 totals the
sum of $557,181.33 plus interest upon such sum from and afier July 29, 2022 at the per
diem rate of $102.45, plus all additional amounts advanced to Faissal Mouhamad
Professional Corporation {the “Borrower") by reason of the revolving nature of the credit
faciliies available to the Borrower, plus interest on such amounts, plus all legal costs
incurred by RBC on a solicitor and own client full indermnity basis,

3. The secured creditor will not have the right to enforce the security until after the expiry of

the 10 day period following the sending.of this notice, unless the insolvent Person
consents to an earlier enforcement.

Dated at-Edmonton, Alberta this 28" day of July, 2022,

ROYAL BANK OF CANADA
Per:

& o

: B; its authorized agent and legal counsel,
Susy Trace.
Barrister and Solicitor

63042344.1
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BI1BI27, 10:08 AM

Tracking number RNES0S00B52CA {prinl view)

Tracking number

RNB50509852CA

Delivered

Shipping service: Registarad Mall

Delivery standard: Aug. ¢

Latest updates

Date Time Location Progress Post office
Aug. 3 911 am 'Signature unavaliagle; verhal signature.

Aug. 3 8:11 am RED DEER, AB | Delivered

Aug. 3 8:18am | RED DEER, AB | tem.outfor.delivery

Aug. 2 12:04 pm | RED DEER, AB | ltem processed

July 29 6:56 pm EgMONTON" ltemn processed

July 29 3:55 pm iléMONTON, liem accepted at tha Post Office

Features and options
Sipnature Raguirerd

& 2019 Canada Post Corparation

aboubblank
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THIS IS EXHIBIT “ D ” referred to in
the Affidavit of NIKKI EBBERS

SWORN BEFORE ME this 18™ day of
AUGUST, 2022.

A COMMISSIONER FOR QOATHS in and for
the Province of Alberta

£03313841



721422, 10:16 AM

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 202270721
Time of Search: 10:16 AM
Search provided by: MILLER THOMSON LLP- EDMONTON

Service Request Number: 37987424
Custorier Reference Number: 0255685.0004

Corporate Access Number: 209858422

Business. Number: 85993085!

Legal Entity Name: 585842 ALBERTA LTD.

Legal Entity Stafus: Active

Alberta Corporation Type: Numberéd Alberta Corporation
Registration Date: 2002/04725 YYYY/MM/DD

Date of Last Status Change: 2005/08/26 YYYY/MM/DD

Registered Office:

Street: 600, 4911 - 51 STREET
City: RED DEER

Province; ALBERTA

Postal Code: T4N6VH

Records Address:

Street: 7151 -50 AVENUE
City: RED DEER

Province: ALBERTA

Postial Code: TAN4E4
Email Address: CORPORATE@GWARRENSINCLAIR.COM

Primary Agent for Service:

iLast |First |Middle Firm Street | City %vaime ;1 Postal

{Name  |Name|Name [Name := | ICode jEmaH

.......

IRATTAN[PAUL{D.  |WARREN [600, |RED ||ALBERTA|T4N6V4 CORPORATE@WARRENSINCLAIR.COM
' SINCLAIR[4911 - |DEER! t

WLP 51
GiSTREET o
Directors:
Last Name: MOUHAMAD
First Name: FAISSAL
Street/Box Number: 7151 - 30 AVENUE
Citv: RED DEER.
Province: ALBERTA

13



7Ti29122, 10:16 AN
Postal Code: T4N4E4

Yoting Shareholders:

Last Nome: NMOUMAMAD
First Name: FAISSAL

Street: 7151-30 AVENUE
City: RED DEER
Province: ALBERTA

Postal Code: TAN4E4

Percent Of Voiing Shares: 100

Details From Current Articles:

The information-in this legal entity table supersedes equivalent elfectronie attachments

Share Structure: UNLIMITED CLASS "A" VOTING-SHARES, UNLIMITED CLASS "B" VOTING
SHARES.

Sharg Tl::_msfers NONE

Restrictions:

Min Number Of Directors: |
Max Number Of Directors: 7
Businéss Restricted To: NONE
Business Restricted From: NONE
Other Provisions: NONE

Associated Registrations nnder the Partnership Act:

iTrade Partner Name élﬁegistra tion Number,
GAETZ HEALTH CENTER. TN14382985 B
SLIBERTY PROPERTY MANAGEMENT{TNI0003742 j
Other Information:

Last Annual Return Filed:

[File Year [Date Filea (YYYY/MM/DD).
1 2021[2021/08/17

Outstanding Refuris:

Annual returns are owtstanding for the 2022 file year(s).

Filing History:

213



2122 116 AM

[List Date (YYYY/MM/DD)|Type of Filing i
5[2002104125 Hlncarporate Alberta Corporation
;[2005?06/02 Status Changed to Start for Failure to File Annual Returns |
'{2(}]2!04!30 Change Director / Shareholdear i
12019/11/01 {|Change Address
12020/02/18 {Update BN §
12021/08/17 {Enter Annual Returns for Alberta and Extra-Provincial Corp..

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate reproduction
of data contained in the official public records of Corporate Registry.




THIS 1S EXHIBIT “ E ” referred to in
the Affidavit of NIKKI EBBERS

SWORN BEFORE ME this 18" day of
AUGUST, 2022.

| 2O0mee Q/u/ |
A COMMISSIONER FOR OATHS in and for
the Province of Alberia

TOMOEAOKL
MY ogmnmssmm EXPIRES
JUNE 4,20.%

503313841



MILLER THOMSOHN LLYP T OIEG A M

: . LMAERTE PLALE F 43 33 KRhG
ﬁ M I L L E R T H O M S 0 N WAL GI STHEET, SWITE 2700
»/?\ AVOUCATS [ LAWYERS ELIMEIHYIIN, A T 408 o

LAMALIA
MILLERTHOMASON. COM

July 28, 2022 Susy Trace
Direst ng: 780.429.9713
DELIVERED BY REGISTERED MAIL strace@millerthomson. com

File: 255685.0004
Mclvor Developments Lid.

c/o Registered Office
600, 4911 51 Street
Red Deer, AB T4N 6v4

Dear Mr. Mouhamad:

Re: Royal Bank of Canada {"RBC")
Loans to Faissal Mouhamad Professional Corporatian {the "Borrower")
Guaranteed by Mclvor Developments Lid.. {the “Guarantor”)
Formal Demand for Paymerit

Qur office acls as legal counsel for RBC with respect to the above captioned matter.

As of July 28, 2022, the direct indebtedness owing to RBC by the Borrower is the total amount
of $557,181.33, plus interast from and after July 29, 2022 at thé per diem rate of $102.45, plus
all additional amounts advanced to the Borrower by reason of the revolving nature of the credit
facilities available to the Borrower, plus interest on such amounts, plus all of RBC's legal fees
and costs incurred on a solicitor and client full indemnity basis.

The Guarantor granted a Guarantes and Postponement of Claim dated August 12, 2016 (the
“Guarantee”), in favour of RBC, pursuant to which it guaranteed zll indebfedness owing by the
Borrower to RBC, up to the principal amount of $3,250,000.00, plus interest thereon at the rate
of 5.00% per annum above RBC’s prime interest rate in effect from time to time, accruing from
and including the date of demand, plus any and all costs incurred by RBG, including without
limitation, legal costs incurred by RBC on a solicitor and client full indemnity basis (collectively,
the “Guarantee Liability”).

On behalf of RBC we hereby demand payment of the Guarantee Liability from the Guarantor,
which is in the amount of $557,181.33, as of July 28, 2022, plus further accruing interest from
and after July 29, 2022 at the per.diem rate of $102.45, plus all additional amounts advanced to
the Bomower by reason of the revelving nature of the credit facilities available o the Borrower,
plus interest on such amounts, plus all further costs incurred by RBC, including, without
limitation, all professional fees and legal costs on a salicitor and own cliert full indemnity basis.

Unless payment of the Guarantee Liability, in full, is received by RBC within 10 days from the
date of this letter, RBC will take whatever action it deems necessary to recover the amounts
owing. Please contact our office on the date the Guaranior intends i¢ repay the Guaraniee
Liability to confirm the exact amount owing fo RBC as of that date.

RBC reserves the right to-accelerate the above demand period and to redlize on any of the
security it holds ar otherwise take action prior 10 the date for payment in full specified above if
RBC becomes aware of facts or circumstances which cause it to believe that the prospect for
repayment of the above loans or its security position is in jeopardy.

VARGOUYER  CALEARY  EOMBNTON  SASEATION  REGENR . LOHDDN  SITCHEHESWATERLDD  GUELPH  1OODNTC  WAULGHAN  faANKHAM MIHTHEAL

839423731



.

Enclosed is a formal Notice of Intention to Enforce Security pursuant to the Bankrupley and
Insolvency Act.

Please note that ihe Borrower is also indebted to RBC pursuant to a Canada Emergency
Business Account Loan in the amount of $60,000.00 (the "CEBA Loan”). At this time RBC is
not demanding repayment of the CEBA Loan from the Borrower; however, RBC reserves all
rights and remedies to demand repayment.of the CEBA Loan in future should RBC come fo the
conclusion that it is in its best interests to do so, and nothing in this letter is meant to relieve the
Guarantor of any additional indebtedness owing to RBC pursuant to the Guarantee i the event
RBC decides to demand repayment of the CEBA Loan from the Borrower.

Iy addition, the Guarantor has guaranteed the indebtedness owing to RBC by related entities for
which RBC has nol yet demanded repayment. Nothing in this letter is meant to waive any fights
or remedies that RBC has lo demand payment from the Guarantor pursuant to such

guarantees, or enforce any security given to RBC to secure any such guaranteed obligalions
and RBC reserves all of its rights and remedies related to such guaraniees and security.

Please contact your solicitor should You have any questions with this letter.

Sincerely,

MILLER THOMSON LLP

Susy Trace
Enclosures

53942373.1



FORM 86
NOTICE OF INTENTION TO ENFORCE A SECURITY
{Rule 124)

To:  Mclvor Developmerits Lid., an insolvent person {the “Insolvent Person™)
TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends o enforce its security on the property
of the Insolvent Person described below:

{a) all present and after-acquired personal property of the Insolvent Person,
including all proceeds thereof;

{b) all present and after acgquired real and personal property of the Insclvent Person
and a floating charge on land;

(c) all indebtedness and liability, present or future owing to the Insolvent Person by
Faissal Mouhamad Professional Corpotation.and

(d) the lands legally described as follows:

MERIDIAN 4 RANGE 29 TOWNSHIP 21

SEGTION 32 )

THAT PORTION OF THE SOUTH WEST QUARTER

WHICH LIES NORTH EAST OF ROAD PLAN 8210125
CONTAINING 44.2 HECTARES (109.2 ACRES) MORE OF LESS

EXCEPTING THEREQUT:

PLAN NUMBER  HECTARES ACRES-MORE ORLESS
ROAD 0210206 0.860 213

ROAD 0211040 3.66 9.04

SUBDIVISION 0211003 7.40 18.29

EXCEPTING THEREOUT ALL MINES AND MINERALS
AND THE RIGHT TOWORK THE SAME

2, The securlty that is to be enforced is the following:
{a)  General Security Agreement dated August 9, 2016;
{b) General security Agreement dated August 12, 2016;
{c) Guarantee and Postponement of Claim dated August 12, 2016; and
(d) Collateral Mortgage dated August 12, 2016.

2. The total amount of indebtedriess secured by the security as at July 28, 2022 tatals the
sum of $557,181.33 plus interest upon such sum from and after July 29, 2022 at the per
diem rate of $102.45, plus all additional amounis advanced to Faissal Mouhamad
Professional Corporation {the “Borraower®) by reason of the revolving nature of the credit
facilities availablg to the Borrower, plus interest on such amounts, plus all legal costs
incurred by RBC on a selicitor and own client fulll indamnity basis.

£39423731



-2-

3. The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of ithis notice, unless the Insolvent Person
consents o an earlier enforcement.

Dated at Edmontan, Alberta this 28" day of July, 2022.
ROYAL BANK OF CANADA
Per:

Susy Trace.
Barrister and Solicitor

63942373.1
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871822, 1105 Al

Tracking number RNGSG509B49CA {print view)

“Tracking number

RNG50509849CA

Dellvered

Shipping service: Registered Mail

Dalivery standard

rAug. 4

Latest updates

Date Time Location Progress Post office
Aug. 3 %11am Signature unavailable; verbal signature. .

Aug. 3 9:11 am RED DEER, AB | Dslivered

Aug. 3 8:18 am RED DEER, AB | hem.out for.delivery

Aug. 2 11:51am | RED DEER, AB { ltem processed

July 28 £:56 pm EgMONTON' ltem progessed

July 29 3:85pm igMONTON‘ ltem accepted at the Post Office

Featuras and options

Signature Raquired

2019 Canada Post Corparation

about:blank
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THIS IS EXHIBIT “ F ” referred to in
the Affidavit of NIKKI EBBERS

SWORN BEFORE ME this 18" day of
AUGUST, 2022.

Sovwee Qp
A COMMISSIONER FOR OATHS in and for
the Province of Alberta

TOMOE AOK! .
COMMISSION EXFIRES
WY JUNE 4, 2025

5G33t1384.9



TI24122, 10:25 AM

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search;
Time of Search:
Search provided by:

Service Request Number:
Customer Reference Number: 0255685.0004

202210721
10:25 AM
MILLER THOMSON LLP- EDMONTON

3798756

l

Corporate Aceess Number: 2016122083
Business Number:
Legal Entity Name:

Legal Entity Status:

Alberta Corporation Type:

Registration Date:

Registered Office:

Street:
City:

Province:

Postal Code:
Records Address:

Styect:
City:
Province:

Posial Code:

MCIVOR DEVELOPMENTS LTD.

Active

Named Alberta Corporation

2011/06/10 YYYY/MM/DD

600,4911 - 51 STREET
RED DEER
ALBERTA
TANGV4

7131 - 50 AVENUE
RED DEER
ALBERTA
TAN4E4

Email Address: CORPORATE@WARRENSINCLAIR.COM

Primary Agent for Service;

Mast  [First [Md[Firm  Jo s Ioeorn. (Postal [oo

] i < - ] i : § j

Name _[Name|Name |Name _ [Ptrect |OIY JProvince jeoq, [Emall N
(RATTANJPAULID.  WARREN 600,  RED |ALBERTA{T4N6V4 CORPORATE@WARRENSINCLAIR.COM
f SINCLAIR 4911~ /DEER ; ;
LLP i51 |

; ISTREET - o
Directors:

Last Name; MOUHAMAD

First Name: FAISSAL

Street/Box Number: 7131-50 AVENUE

City: RED DEER

Province: ALBERTA

Postal Code: TAN4E4

13



T2H22, 1025 AM

Voting Shareholders:

Last Name; MOUHAMAD
First Name: FAISSAL

Street: 7151-50 AYENUE
City: RED DEER
Province: ALBERTA

Postal Code: TAN4E4

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent elecironicattachments

Share SEE ATTACHED SCHEDULE "A*
Siructure:
Share NO SHARES INTHE CAPITAL OF THE CORPORATION SHALL BE TRANSFERRED WITHOUT

Transfers  THE EXPRESSED CONSENT OF A MAJORITY OF THE BOARD OF DIRECTORS TO BE SIGNIFIED
Restrictions: BY A RESOLUTION OF THE BOARD OF DIRECTORS.

Min

Number Of 1

Directors:

Max

Number Of 9

Directors:

Business

Restricted NONE

To:

Business

Restricted NONE

From:
Other

L. SEE ATTACHED SCHEDULE “B*
Provisions:

Other Information:

Last Annual Return Filed:

[File Year |Date Filed {YYYY/MM/DD)’
1 202102021/12/30 ]

—

Filing History:

Incorpérate Alberta Corporation

Change Address

213



Fi21E2, 1026 AN

%!202 1412/30 m__’ti_iﬁgt_gr Arnual Returns for Alberta and Extra-Provincial Corp.%!
Attachienis:

|Attachment Type iMicrofilm Bar Code!{Date Recorded (’Y’Y}.’Yfi‘\“lI‘VIII)D)E
[Share Structure [ELECTRONIC _ pott/06/I0 -
|Qther Rules or Provisions{ELECTRONIC 12011/06/10

The Registrar of Corporations certifies that, as of the date of this search, the ahove informition is-an accurate reproduction
of data contained in the offigial public records of Corporale Registry,

33
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THIS IS EXHIBIT “ G ” referred to in
the Affidavit of NIKKI EBBERS

SWORN BEFORE ME this 18" day of
AUGUST, 2022.

Domeoree Qi

A COMMISSIONER FOR OATHS in and for
the Province of Alberta

TOMOE AOKI
MY COMMISSION EXPIRES
T JUNE 4,20



MIELER THOMEON LLP TN AR 138

U . CLAPATFLE PLACE FOvHG A S06s
>ﬁ ; MILLER THOMSON 115% « 132 STREET, SIRTE 23D
ﬁ“i'\ AVOUATS L LAWYERS ECHACINTENE, AR 5. 452 e
: DATRA
PARLERTHOMSOH.COM
Susy Trace
July 28, 2022 Direct Line; 780.420.9713
: : E iterth .
DELIVERED BY REGISTERED MAIL stmce@millerthomson. com

. File: 255685.0004
Faissal Mouhamad

7157 50 Avenue
Red Deer, AB T4N 4E4

Dear Sir:

Re: Royal Bank of Canada {"RBC"}
Loans to Faissal Mouhamad Professional Corporation {the "Barrower")
Guaranteed by Faissal Mouhamad (the “Guarantor” or “you")
Formal Demand for Payment

Our office acts as legal counsel for RBC with-respectto-the-above captioned matter.

As of July 28, 2022, the direct indebtedness owing to RBC by the Borrower is the total amount
of $557,181.33, plus interest from and after July 29, 2022 at the per diem rate of $102.45, plus
all additional amounts advanced to the Borrower by reason of the revolving nature of the credit
facilities available to the Borrower, plus interest on such amounts, plus all of RBC's legal fees
and costs incurred on a solicitor and client full indemnity basis.

You granted a Guarantee and Postponement of Claim dated August 12, 2016 (the
“Guarantee”), in favour of RBC, pursuant to which you guaranteed all indebtedness owing by
the Borrower to RBC, up fo the pnnclpal amount of $3,250,000.00, plus interest thereon at the
rate of 5.00% per annum above RBC's prime interest rate in effect from time to time, accruing
from and including the date of demand, plus any and all cosis incuired by RBC, including
without limitation, legal costs incurred by RBC on a solicitor and client full indemnity basis
(collectively, the “Guarantee Liability").

On behalf of RBC we hereby demand payment of the Guarantee Liahbility from the Guarantor,
which is In the amount of $557,181.33, as of July 28, 2022, plus further aceruing interest from
and after July 29, 2022 at the per diem rate of $102.45, plus all additional amounts advanced to
the Borrower by reason of the revalving nature of the credit facilities available to the Borrower,
plus interest on such amounts, plus all further costs incurred by RBC, including, without
limitation, all professional fees and legal costs on a solicitor and own client full indemnity basis.

Unless payment of the Guarantee Liability, in full, is received by RBC within 10 days from the
date of this letter, RBC will take whatever action it deems necessary to recover the amounts
owing. Please contact our office on the date the Guarantor intends to repay the Guarantee
Liahility to confirm the exact amount owing to RBC as of that date.

RBC reserves the right to accelerate the above demand period and to realize on any of the
security it holds or otherwise take action prior to the date for payment in full specified above if
RBC becomes aware of facts or circumstances which cause it to believe that the prospect for
repayment of the above loans or its security position i$ in' jeopardy.

VARLOLNER  USLGARY  EDMOHTOR  SASKATOON REGINA  LGNGON  KiTCHENERWATERIGHD? SUBLFM  TORONTD  YAUGHAN  MARKEWHAA  MOMNTREAL

63942308.1




-2

Enclosed is a formal Notice of Intention to Enforce Security pursuant to the Bankrupfcy and
Insolvency Act.

Please note that the Borrower is also indebted to RBC pursuant to a Canada Emergency
Business Account Loan in the amount of $60,000.00 (the "CEBA Loan"). At this time RBC is
not demanding repayment of the CEBA Loan from the Borrower; howaver, RBC reserves all
rights and remedies to demand repayment of the CEBA Loan in future should RBC come to the
conclusion that it is in its best interests to do so, and nothing in this letter is meant to relieve the
Guarantor of any additional indebtedness owing to RBC pursuant o the Guarantee in the event
RBC decides to demand repayment of the CEBA Loan from the Barrower,

In addition, you have guaranteed the indebtedness owing to RBC by related entities for which
RBC has not yet demanded repayment. Naothing in this letter is meant to waive any rights or
remedies that RBC has to demand payment from the Guarantor pursuant to such guarantees;
or enforce any security given to RBC {o secure any such guaranteed obligations and RBC
reserves all of its rights and remedies related o such guarantees and security.

Please contact your solicitor shotild You have any questions with this letter.

Sincerely,

MILLER THOMSON LLP

Susy Trace
Enclosures

639423081




To:

FORM 86
NOTICE OF INTENTION TO ENFORCE A SECURITY
(Rule 124)

Faissal Mouhamad, an insolvent person (the "Insolvent Person”)

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the préperty
of the Insolvent Person described below:

(a) all indebtedness and liability, present or future owing to the Insolvent Person by
Faissal Mouhamad Professional Corporation.

The security that is to be enforced is the following:
(a)  Guarantee and Postponement of Claim dated August 12, 2016.

The total amount of indebtedness secured.by.the.security as at July 28, 2022 totals the
sum of $557,181.33 plus interest upon such sum from and after July 29, 2022 at the per
diem rate of $102.45, plus all additional amounts advanced to Faissal Mouhamad
Professjonal Corporation (the "Borrower”) by reason of the revolving nature of the credit

facilities available to the Borrower, plus interest on such amounts, plus all legal costs

incurred by RBC on a solicitor and own client full indemnity basis.

The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of this notice, unless the Insolvent FPerson
consents to an earlier enforcement.

Dated at Edmonton, Alberta this 28" day of July, 2022.

ROYAL BANK OF CANADA
Per:

"By its authorized agent and legal counsel,
Susy Trace.
Barrister and Solicitor

B3942308.1
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B/1/22, 10:08.AM

Tracking number RNB5G509923CA {prinl view)

Tracking number

RNB50509923CA

Dalivered.

Shipping service: Registerad Mai
Delivery standard: Aug. 8

Latest updates

Date Time Location Pregress Post office
Aug. 5 10:55 am Signature unavailable; verbél signature.

Aug. 5 10:55 am | RED DEER, AB | Dealivered

Aug. 5 B:0t am | RED DEER, AB | ltem.outfor.delivery

Aug. 5 5:01 am RED DEER, AB | Item processed

Aug. 4 §:40 pm ig MONTON, ltem processed

Aug. 4 4:47 pm igMONTON' ltem accepted at ihe Post Office

Features and options

Signature Requirad

© 2018 Canada Post Corporation
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1M



68593496.1

This is Exhibit “Z” referred to in
the Affidavit of Jocelyn g‘e_rfi’ault
Sworn before me this & ay of

April, 2023.

e

A Co'rnmvissioner for Oaths in
and for the Province of Alberta

BARA ANN HUTMAN
Eﬂ.ﬁ\\{ﬂcomssnon EXPIRES
DECEMBER 28 ggoz_g

Action No. 2203 12557



COURT FILE NUMBER 220312557
COURT OF QUEEN'S BENCH OF ALBERTA

JUDICIAL CENTRE EDMONTON
PLAINTIFF ROYAL BANK OF CANADA
DEFENDANTS FAISSAL MOUHAMAD PROFESSIONAL CORPORATION,

MCIVOR DEVELOPMENTS LTD., 985842 ALBERTA LTD.,
52 DENTAL CORPORATION, DELTA DENTAL CORP., 52
WELLNESS CENTRE INC., PARADISE MCIVOR
DEVELOPMENTS LTD., MICHAEL DAVE MANAGEMENT
LTD., FAISSAL MOUHAMAD and FETOUN AHMAD also

known as FETOUN AHMED
DOCUMENT AFFIDAVIT OF SERVICE-OF TOMOE AOKI
ADDRESS FOR SERVICE MILLER THOMSON LLP
AND Barristers and Solicitors
CONTACT INFORMATION 2700, Coramerce Place
OF 10155-102 Street
PARTY FILING THIS Edmonton, AB, Canada T5J) 4G8
DOCUMENT Phone: 780.428.1751 Fax: 780.424.5866
Lawyer's
Name: Susy Trace
Lawyer's
Email: strace@millerthomson.com
File No.: 0255685.0004
AFFIDAVIT OF TOMOE ACKI

Sworn on March 27, 2023
1, TOMOE AOK], of the City of Edmonton, in the Province of Alberta, SWEAR AND SAY THAT:

1. I am employed by the law firm of Miller Thomseon LLP, counsel for the above-namied Plainiiff
Rayal Bank of Canada and as such have personal knowledge of the matiers hereinaiier
deposed to, except where stated fo be on information and belief, and where so stated |
believe the same to be frue.

2. On August 15, 2022, | served a copy of demand letters dated August 15, 2022 along with a
Notice of Intention to Enforce a Securify to the following defendants, c/o their counsel,
Matthew R. Park of Warren Sinciair LLP;

(a) Paradise Mclvor Developments Lid;
{b) Malvor Developments Lid,;

() Faissal Mouhammad Professional Corparation;
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(d) Faissal Mouhamad; and
{e) 985842 Alberta Itd. Matthew R. Park

3. Attached hereto and marked collectively as Exhibit “A” is a copy of the aforementioned
demand letters dated August 15, 2023.

4, Attached hereto and marked as Exhibit “B” to my Affidavit is a copy of my email to Matihew
Park of Warren Sinclair LLP dated August 15, 2023.

SWORN BEFORE ME at Edmonton, Alberta, this
27" day of March, 2023.

)
L ) AT
M g ; Oy 64 :
Comhissioner for Oaths in and*for the Province of ) TOMOE AOQKI

Alberta

KAITLYND HILLER
SARRISTER & SOLIGITOR
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Paradise Mclvor Developments Ltd,

c/o Warren Sinclair LLP, Registerad Office
600, 4911 51 Strest

Red Deer, AB T4N 6v4

Aftention; Matthew R, Park and Mr. Mouhamad

Dear Mr. Mouhamad:

Re: Royal Bank of Canada ("RBC") TUYND HILLER
Loans to Mclvor Dévelopments Ltd. {the "Borrower"} BARRISTER & SOLICITOR
Guaranteed by Paradise Mclvor Developments Ltd. (the “Guarantor” or "“You™}

Formal Demand for Payment

Our office acts as legal counsel for RBC with respect to the above captioned matter.

As of August 15, 2022, the direct indebtedness owing to RBC by the Borrower is the total
amount of $2,504,407.54, plus interest from and after August 16, 2022 at the per diem rate of
$339.04, plus all additional amounts advanced to the Borrower by reason of the revolving nature
of the credit facilities available to the Borrower, plus interest on such amotunts, plus all of RBC's
legal fees and costs incurred on a solicitor and own client full indemnity basis.

The Guarantor granted a Guarantee and Postponement of Claim dated October 4, 2017 (the
“Guarantee’), in favour of RBC, pursuant to which it guaranteed all indebtedness owing by the
Borrower to RBC, up to the principal amount of $2,500,000.00, plus interest thereon at the rate
of 5.00% per annum above RBC's prime interest rate in effect from time to time, accruing from
and including the date of demand, plus any and all costs incurred by RBC, mcludmg without
lirnitation, legal costs incurred by RBC on a soliciior and own client full indemnity basis
(collectively, the “Guarantee Liability").

On behaif of RBC we hereby demand payment of the Guarantse Liability from the Guarantor,
which is in the amount of $2,500,000.00, as of August 15, 2022, plus further accruing interest
from and after August 16, 2022 at the per diem rate of $339.04, plus all additional amounts
advanced to the Borrower by reason of the revolving nature of the credit facilities available to
the Borrower, plus interest on such amounts, plus all further costs incurred by RBC, including,
without limitation, all professional fees and legal costs on a solicitor and own client full indemnity
basis.

Unless payment of the Guarantee Liability, in full, is received by RBC within 10 days from the
date of this letter, RBC will take whatever action it deems necessary to recover the amounts
owing. Please contact our oifice on the date the Guarantor intends to repay the Guarantee
Liability to confirm the exact amount owing to RBC as of that date.

RBC reserves the right to accelerate the above demand period and to realize on any of the
security it holds or otherwise take action prior to the date for payment in full specified above if

VANTOLVER CALGARY  EDMONTON' SASKATOOH  RECNA  LONDON  KITEHEMER-WATESLOD  GUELFH  TORONTE  wAUGHAN LAATHAM, AATMTREAL
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.
RBC becomes aware of facts or circumstances which cause it to believe that the prospect for
repayment of the above loans or its security position is in jeopardy.

Enclosed is a formal Notice of Intention fo Enforce Security pursuant to the Bankruptcy and
Insoivency Act.

Please contact your solicitor should You have any questions with this letter.

Sincerely,

MILLER THOMSON tLP

For:

§4267133.1



To;

FORM 86
NOTICE OF INTENTION TO ENFORCE A SECURITY
(Rule 124)

Paradise Mclvor Developments Ltd., an insolvent person (ihe “Insolvent Person®)

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the property
of the Insolvent Person described below:

(@)  all present and after-acquired personal property of the Insolvent Person,
including all proceads thereof; and

{b) all indebtedness and liability, present or future owing ta the Insalvent Person by
Mclvor Developments Lid.

The security that is to be enforced is the following:
(a) General Security Agreement dated Octobier 4, 2017; and
(b) Guarantee and Postponement of Claim dated October 4, 2017.

The total amount of indebtedness secured by the security as at August 15, 2022 totals
the sum of $2,500,000.00 plus interest upon such sum from and after August 16, 2022 at
the per diem rate of $339.04, plus all additional amounts advanced to Mclvor
Developments Litd. (the "Borrower”) by reason of the revolving nature of the credit
facilities available to the Borrower; plus interest on such amounts, plus all legal costs

incurred by RBC on & solicitor and own client full indemnity basis.

The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of this notice, ‘unless the Insolvent Person
consents to an earlier enforcement.

Dated at dmonton, Alberia this 15" day of August, 2022.

ROYAL BANK OF CANADA

Per.
For:

By its aulforiz<d agent and legal counsel,
Susy Trace
Barrister ghd Solicitor

642671331



ust 15, 2022 Susy Trace
August 15 Oirect Line: 780.429.9713

DELIVERED BY REGISTERED MAIL AND strace@millerthomson.com
EMAIL File: 255685,0004

Mclvor Developments Lid.

c/o Warren Sinclair LLP, Registered Office
800, 4511 51 Streat

Red Deer, AB T4N 6V4

Attention: Matthew R. Park and Mr. Mouhamad
Dear Mr. Moubamad:

Re:  Royal Bank of Canada ("RBC"} _
Loans to Mclvor Developments Ltd. (the "Borrower” or *You™)
Formal Demand for Payment

Our office acts as |egal cotnsel for RBC with respect to the above captioned matter.

As of August 15 2022, the direct indebtedness owing to RBC by the Borrower is the total
amount of $2,504,407.54, plus interest from and afier August 16, 2022 at the per diem rate of
$330.04, plus all additional amounts advanced to the Borrower by reason of the revalving nature
of the credit facilities available to the Borrower, plus interest on such amounts, plus all of RBC's
legal fees and cosis incurred on a solicitor and own client full indemnity basis (the
“Indebtedness™).

On behalf of RBC we hereby demand payment from the Borrower of the Indebtedness. Unless
payment of the Indebtedness, in full, is received.by. RBC within 10 days from the date of this
letter, RBC will take whatever action it deems necessary to recover the amounts owing to it.
Please contact our office on the date you intend to repay the Indebtedness to confirm the exact
amount owing io RBC as of that date.

RBC reserves the right to accelerate the above demand period and fo realize on any of the
security it helds or otherwise take action prior to. the date for payment in full specified abaove if
RBC becomes aware of facts or circumstances which cause it to believe that the prospect for
repayment of the above loans or its security position is in jeopardy.

Enclosed is a formal Notice of Intention to Enforce Security pursuant to the Bankrupicy and
Insolvency Act.

Please note that RBC has previously demanded repayment from the Borrower of amounts
owing to RBC pursuant fo a guarantee given by the Borrower of the indebtedness of a related
party, Faissal Mouhamad Professional Corporation, and issued a formal notice to the Guarantor
pursuant to s. 244 of the BIA respecting security granted to RBC, securing repayment of such
indebtedness {the “First Demand and Notice Period"), The Flt‘St Dernand and Neotice Pefiod
has expired and RBC is not waiving any rights or remedies it has to enforce its security a result
of the First Demand and Notice Period having expired.

Mr. Mouhamad, please contact your solicitor should You have any questions with this leter.

B4267136.1
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Sincerely,
MILLER THOMSO

Per:

Susy Thace

Enclosures

64267136.1



FORM 86
NOTICE OF INTENTION TC ENFORCE A SECURITY
(Rule 124)

To:  Mclvor Bevelopments Lid., an insolvent person {the “Insolvent Person”)
TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the property
of the Insolvent Person described below:

(a) all present and aRter-acquired personal property of the Insolvent Person,
including all proceeds thereof;

{(by  all present and after acquired real and personal property of the Insolvent Person
and a floating charge on land,

(©) the lands legally described as follows:

MERIDIAN 4 RANGE 29 TOWNSHIP 21

SECTION 32

THAT PORTION OF THE SOUTH WEST QUARTER

WHICH LIES NORTH EAST OF ROAD PLAN 8210125
CONTAINING 44,2 HECTARES (1092 ACRES) MORE OF LESS

EXCEPTING THEREQUT: _

PLAN NUMBER HECTARES ACRES-MORE OR LESS
ROAD 0210206 0.860 2.13

ROAD 0211040 3.66 9.04

SUBDIVISION 0211003 7.40 18,29

EXCEPTING THEREQUT ALL MINES AND MINERALS
AND THE RIGHT TO WORK THE SAME

2. The security that is to be enforced is the following:
(8)  General Security Agreementdated August 9, 2016;
(b)  General security Agreement dated August 12, 2016;
{c) Collateral Mortgage dated August 12, 2018.

2, The total amount of indebtedness secured by the security as at August 15, 2022 totals
the sum of $2,504,407.54, plus interest upon such sum from and after August 18, 2022
at the per diem rate of $338.04, plus all additional amounts advanced to the Insolvent
Person by reason of the revolving nature of the cradit facilities available to the Insolvent
Person, plus interest on such amounts, plus all legal costs incurred by RBC an a solicitor
and own client full indemnity basis.

3. The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of this notice, unless the Insclvent Person
consents {o an earlier enforcement.

Dated at Edmonton, Alberta this 15% day of August, 2022.

£4267136.1
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ROYAL BANK OF CANADA
Per:

For:

By its aufjiorjz&d agent and legal counsel,
Susy Tracer
Barrister and Solicitor

642571361
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DELIVERED BY REGISTERED MAIL AND ~ Strace@millerthomson.com
EMAIL File: 2556850004

Faissal Mouhamad Professional Corporation
¢/ Warren Sinclair LLP, Registered Office
600, 4911 51 Strest

Red Desr, AB TAN6V4

Attention: Matthew R. Park and Mr. Mouhamad
Dear Mr, Mouhamad:

Re:  Royal Bank of Canada ("RBGC")
Loans to Mclvor Developments Ltd. (the "Borrower")
Guaranteed by Faissal Mouhamad Professional Corporation (the “Guarantor” or
ll\{ouﬂ) :
Formal Demand for Payment

Our office acts as ledal counsel for RBC with respect to the above captioned matter.

As of August 15, 2022, the direct indebtedness owing to RBC by the Borrower is the fotal
amount of $2,504,407.54, plus interest from and after August 16, 2022 at the per diem rate of
$339.04, plus all additional amounts advanced to the Borrower by reason of the revolving nature
of the credit facilities available to the Borrower, plus interest on such amounits, plus all of RBC's
legal fees and costs incurred on a solicitor and own client full indemnity basis.

The Guarantor granted a Guarantee and Postponement of Claim dated August 12, 2016 (the
"Guarantee"}, in favour of RBC, pursuant to which it guaranieed all indebtedness owing by the
Borrower to RBC, up to the principal amount of $2,500,000.00, plus interest thereon at the rate
of 5.00% per annum above RBC's prime interest rate in effect from time fo time, accruing from
and including the date of demand, plus any and all costs incurred by RBC, including without
limitation, legal costs incurred by RBC on a solicitor and own client full indemnity basis
(collectively, the "Guarantee Liability").

On behalf of RBC we hereby demand payment of the Guarantee Liability from the Guarantor,
which is in the amount of $2,500,000.00, as of August 15, 2022, plus further accruing interest
from and after August 16, 2022 at the per diem rate of $338.04, plus all additional amounts
advanced to the Borrawer by reason of the revolving nature of the credit facilities available to
the Barrawer, plus interest on such amounts, plus all further costs incurred by RBC, including,
without limitation, all professicnal fees and legal costs on a solicitor and own client full indemnity
basis.

Unless payment of the Guarantee Liability, in full, is received by RBC within 10 days from the
date of this letter, RBC will take whatever action it deems necessary to recover the amounts
owing. Please contact our office on the date the Guarantor intends o repay the Guarantee
Liability to confirm the exact amount owing to RBC as of that date.

VANCLOUVER  CALGARY  ECMONTON  LASKATOON REGINS.  LONDHIH  KITCHENER-WATERLOO  GUELPH  TORDNTO  VAUGHAN  MABRHAA  AVDNTREAL

642871781



-2

RBC reserves the right to accelerate the above demand period and to realize on any of the
security it holds or otherwise take action prior to the date for payment in full specified above if
RBC becomes aware of facts or circumstances which cause it to believe that the prospect for
repayment of the above loans or its security position is in jzopardy.

Enclosed is a formal Nofice of Intention to' Enforce Security pursuant to the Bankruplcy and
Insolvency Act (the “BIA").

Please note that RBC has previously demanded repayment from the Guarantor of amounts
owing to RBC pursuant to credit facilittes granted to the Guarantor by RBC, and RBC has
issued a formal notice to the Guarantor pursuant to s. 244 of the BIA respecting security granted
to RBC, securing repayment of such credit facilities (the *First Demand and Notice Period”).
The First Demand and Notice Period has expired and RBC is riot waiving any rights or remedies
it has to enforce its securily a result of the First Demand and Notice Period having expired.

Mr. Mouhamad, please contact your solicitor should You have any questions with this letter.

Sincerely,
MILLER THO Lp

Per:
For:

Susy Trace
Enclosures

642671781



FORM 86
NOTICE OF INTENTION TO ENFORCE A SECURITY

(Rule 124)

To:  Faissal Mouhamad Professional Corporation, an insclvent person (the “Insolvent

Person”)

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the property
of the Insolvent Person described below:

(8) all present and after-acquired personal property of the Insolvent Person,
including all proceeds thergof; and

{2)] all indebtedness and liability, present or future owing to the Insolvent Person by
Mclver Developments Ltd.

2. The security that is-to be enforced is the following:

(a) General Security Agreement dated May 18, 2012 and General Security
Agreement August 19, 2016; and
(b) Guarantee and Posiponement of Claim dated August 12,-2016.

2. The total amount of indebtedness secured by the security as at August 15, 2022 totals
the sum of $2,500,000.00 plus interest upon such sum from and after August 16, 2022 at
the per diem rate of $3390.04, plus all additional amounts advanced to Mclvor
Developments Lid. (the "Borrower") by reason of the revolving nature of the credit
facilities available to the Borrower, plus interest on such amounts, plus all legal costs
incurred by RBC on a solicitor and own client full indemnity basis,

3. The secured creditor will not have the right to enforce the security until after the expiry of

the 10 day period following the sending -of this notice, unless the Insolvent Person
consents to an earlier enforcemant.

Dated at Edmonton, Alberta this 15* day of August, 2022.

ROYAL BANK OF CANADA

Pear:
For:

Byits a ed égent and legal counsel,
Susy Trage,

Barrister and Solicitor

542671758
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Faissal Mouhamad
7157 50.Avenue
Red Deer, AB T4N 4E4

Faissal Mouhamad

¢fo Warren Sinclair LLP
600, 4211 51 Street
Red Deer, AB T4N 6V4

Attention; Matthew R. Park and Mr. Mouhamad
Dear Sir;

Re: Royal Bank of Canada ("RBC")
Loans to Mcivor Developments Ltd. {the "Borrower")
Guaranteed by Faissal Mouhamad (the “Guarantor” or "You")
Formal Demand for Payment '

Our office acts as legal counsel for RBC with respect to the above captioned matter.

As of August 15, 2022, the direct indebtedness owing to RBC by the Borrower is the total
amount of $2,504,407.54, plus interest from and after August 16, 2022 at the per diem rate of
$339.04, plus all additional amounts advanced to the Borrower by reason of the revalving nature
of the credit facilities available to the Borrower, plus interest on such amounts, plus all of RBC's
legai fees and costs incurred on a solicitor and own client full indemnity basis.

The Guarantor granted a Guarantee and Postponement of Claim dated August 12, 2016 (the
"Guarantee”), in favour of RBC, pursuant to which it guaranteed all indebtedness owing by the
Borrower to RBC, up to the principal amount of $2,500,000.00, plus interest thereon at the rate
of 5.00% per annurn above RBC's prime interest rate in effect from time o time, accruing from
and including the date of demand, plus any and all costs incurred by RBC, including without
limitation, legal costs incurred by RBC on a solicitor and own client full indemnity basis
(collectively, the "Guarantee Liability™).

On behalf of RBC we hereby demand payment of the Guarantee Liability from the Guarantor,
which is in the amount of $2,500,000.00, as of August 15, 2022, plus further accruing interest
from and afier August 16, 2022 at the per diem rate of $339.04, plus all additional amounts
advanced to the Borrower by reason of the revolving nature of the credit facilities available to
the Borrower, plus. interest on such amounts, plus all further costs incurred by RBC, including,
without limitation, all professional fees and legal costs on a solicitor and own client full indemnity
basis.

Unless payment of the Guarantee Liability, in full, is received by RBC within 10 days from the
date of this leiter, RBC will take whatever action it deems necessary to recover the amounts
owing. Please contact our office on the date the Guarantor intends to repay the Guarantee
Liability to confirm the exact amount owing to RBC as of that date;

VARCUUVER CTALGARY  EDMANTOM  SASKATUOON  SEGINA  LOMNDON  KITCHENER-WATERLGO  GUELDH TOHGRTO  VADGHAN  MARKHAM  ASDHTREAL
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RBC reserves the right to accelerate the above demand period and to realize on any of the
security it holds or otherwise take action prior to the date for payment in full specified abave if
RBC becomes aware of facts or circumstances which cause it to believe that the prospect for
repayment of the above loans or its security position is in jeopardy.

Enclosed is a formal Notice of Intention to Enforce Security pursuant to the Bankrupicy and
Insolvency Act.

Please note that RBC has previously demanded repayment from the Guarantor of amounts
owing to RBC pursuant to a guarantee given by the Guarantor of the indebtedness of a related
party, Faissal Mouhamad Professional Corporation and issued a formal notice to the Guarantor
pursuant to s. 244 of the BIA respecting security granted ta RBC, securing repayment of such
indebtedness (the "First Demand and Notice Period”), The First Demand and Notice Period
has expired and RBG is not waiving any rights or remedies it has to enforce its security a result
of the First Demand and Notice Periad having expired.

Mr. Mouhamad, please contact your selicitor should You have any questions with this lefter,

Sincerely,

842671431



FORM 86
NOTICE OF INTENTION TO ENFORCE A SECURITY

(Rule 124)

To:  Faissal Mouhamad, an insolvent persen (the “Insolvent Person”)

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the property
of the Insolvent Person described below:

(a)  all indebtedness and liability, present or future owing fo the Insolvent Persan by
Mclvor Developments Lid.
2. The security that is to be enforced is the following:
{a) Guarantee and Postponement of Claim dated August 12, 2016.

3. The total amount of indebtedness secured by the security as at August 15, 2022 totals
the sum of $2,500,000.00 plus interest upon such sum from and after July 16, 2022 at
the per diem rate of $339.04, plus all additional amounts advanced to Mclvor
Developments Ltd. (the “Borrower”) by reasen of the revolving nature of the credit
facilities available to the Borrower, plus interest on such amounts, plus all legal costs
incurred by RBC on a solicitor and own client full indemnity basis.

4, The secured creditor will not have the right to enforce the security until after the explry of

the 10 day period following the sending of this notice, unless the insolvent Person
consents to an earfier enforcement.

Dated at Edmonton, Alberta this 15" day of August, 2022.

ROYAL BANK OF CANADA

Per:
For;

By its autiigy 2d agent and legal counsel,
Susy Traee.
Barrister and Solicitor

B4267143.1
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985842 Albera Lid.

c/o Warren Sinclair LLP, Registered Office
600, 4911 51 Strest
Red Deer, AB T4N 8v4

Attention: Matthew R, Park and Mr. Mouhamad
Dear Mr. Mouhamad:

Re: Royal Bank of Canada ("RBC")
Loans to Mclvor Developments Ltd. (the "Borrower")
Guaranteed by 985842 Alberta Ltd. {the “Guarantor” or *You”)
Farmal Demand for Payment

Our office acts as legal counsel for RBC with respect to the above captioned matter.

As of August 15, 2022, the direct indebfedness owing to RBC by the Borrower is the total
amount of $2,504,407.54, plus interest from and after August 16, 2022 at the per diem rate of
$3308.04, plus ali additional amounis advanced to the Borrower by reason of the revolving nature
of the credit facilities available to the Borrower, plus interest on such amounts, plus all of RBC's
legal fees and costs incurred on a solicitor and own client full indemnity basis.

The Guarantor granted a Guarantee and Postponement of Claim dated August 12, 2016 (the
“Guarantee”), in favour of RBC, pursuant to which it guaranteed all indebtedness owing by the
Borrower to RBC, up to the: principal amount of $2,500,000.00, plus interest thereon at the rate
of 5.00% per annum above RBC's prime interest rate in effect from time to time; accruing from
and including the date of demand, plus any and all costs incurred by RBC, including without
limitation, legal costs incurred by RBC on a solicitor and own client full indemnity basis
{collectively, the "Guarantee Liability™).

On behalf of RBC we hereby demand payment of the Guarantee Liability from the Guarantor,
which is in the amount of $2,500,000.00, as of August 15, 2022, plus further dccruing interest
from and after August 16, 2022 at the per diem rate of $339.04, plus all additional amounts
advanced to the Borrower by reason of the revalving nature of the credit facilities available to
the Borrower, plus interest on stch amounts, plus alt further costs incurred by RBC, including,
without limitation, all professicnal fees and legal costs on a solicitor and own client full indemnity
basis,

Unless payment of the Guarantee Liability, in full, is received by RBC within 10 days from the
date of this letter, RBC will take whatever action it deems necessary to recover the amounts
owing. Please contact our office on the date the Guarantor intends to repay the Guarantee
Liability to confirm the exact amount owing to RBC as of that date,

RBC reserves the right to accelerate the above demand period and to realize on any of the
securily it holds or otherwise take action prior to the date for payment in full specified above if

VANDOUVER  CALGARY  EDAONTOM.  SASHATOON  ROGINA  LOMDON  RITCHENER-WATERLED  GUELPR  TORONTG  VAUGHAN  sARKHAM  sA0NTRESL
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For:
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RBC becomes aware of facts or circumstances which cause it to believe that the prospect for

repayment of the above loans or its security position is in jeopardy.

Enclosed is a formal Notice of Intention to Enforce Security pursuant to the Bankrupfcy and
fnsalvency Act.

Please note that RBC has previously demanded repayment from the Guarantor of amounts
owing to RBC pursuant {o a guaraniee given by the Guarantor of the indebtedness of a related
party, Faissal Mouhamad Professional Corporation and issued a formal notice to the Guarantor
pursuant to s, 244 of the BIA respecting security granted to RBC, securing repayment of such
indebtedness (the “First Demand and Notice Period”). The First Demand and Notice Feriod
has expired and RBC is not waiving any rights or remedies it has to enforce its security a result
of the First Demand and Notice Period having expired.

Mr. Mouhamad, please contact your solicitor should You have any questions with this letter,

Sincerely,
MILLER THOM LP

Per:

Sus a
Enclosures

B4267142.1



FORM 86
NOTICE OF INTENTION TO ENFORGE A SECURITY

{Rule 124)

To: 985842 Alberta Ltd., an‘insolvent persan (ihe “Insolvent Person”)

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the property
of the Insolvent Person described below;

(a) all present and after-acquired personal properly of the insolvent Person,
including all proceads thereof; and

(b) all indebtedness and liability, present or future awing to the Insolvent Person by
Mclvor Developments Ltd.

2. The security that is to be enforced is the following:

(2) General Security Agreement dated August's;2016;

(b) Postponement and Priority Agreement.dated August 12, 2016; and

{c) Guarantee and Postponement of Claim dated August 12, 2018.

2, The total amount of indebtedness secured by the security as at August 15, 2022 totals
the sum of $2,500,000.00 plus interest upon such sumi from and after August 16, 2022 at
the per diem rate of $338.04, plus all additional amounts advanced to Mclvor
Developments Lid. (the "Borrower”) by reason of the revolving nature of the credit
facilities available to the Borrower, plus interest on such amounts, pius all legal costs
incurred by RBC on a sdlicitor and own client full indemnity basis,

3. The secured creditor will not have the right to enforce the security until after the expiry of

the 10 day period following the sending of this nofice, unless the Insolvent Person
consents to an earlier enforcement.

Dated at Edmanton, Alberta this 15™ day of August, 2022.

ROYAL BANK OF CANADA

Per:
For:

By its ayfhorized agent and legal counsel,
Susy Trace.
Barrister and Solicitor

642671424



Aoki, Tomoe

From: Aoki, Tomoe

Sent: Monday, August 15, 2022 4:46 PM

Ta: MPark@warrensinclair.com

Ce: Siry, Mark; Trace, Susy; 0255685_0004 _ Royal Bank of Canada _re_Faissal Mouhamad
Professional Corporation E_Mail_Courrie!

Subject: RBC re Faissal Mouhamad Professional Corparation {0255685.4) [MTDMS-
Legal.FID115005664]

Attachments: 64274985_1_64267133_1_Demand Letter to Paradise Melvor Develpments Ltd. ....pdf;

64274984 _1_64267136_1_Demand Letter to Melvor Developments Ltd, (Borrowe...pdf,
64274982 _1_64267178_1_Demand Letter to FMPC (Guarantor of Mclvor) .pdf; 642749381
_1.64267143_1_Demand Letter to Faissai Mouhamad (Guarantar of Mc...,pdf; 64274980_
164267142 _1_Demand Letter to 985842 Alberta Ltd. (Guarantor of....pdf

Sent on behalf of Susy Trace

Good afternoon Mr. Park,

Please see the attached copies of correspendence for your review.

Thank you,
Tomoe

TOMOE AOKI
Legal Assistant

Miller Thomson L1LP

Services provided through Millom Management LP
2700 Commerce Place

10485 - 102 Strest

Edmonton, Albarta T5J 4G8

Direct Line: +1 780.420.0475

Fax: +1 780.424 5866

Email: tacki@millerthomson.com KA NBHILCER
milterthomson.com BARRISTER'& SOLICITOR

>} MILLER THOMSON

,/T‘\ ATOCATS L LAWTTRS

Please consider the environment before printing this emajl,
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