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DEL Equipment Inc. 

Projected Statement of Revised Cash Flow Forecast

For the period ending March 1, 2020

(Unaudited, in $'000s CAD)

Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Week 8 Week 9 Week 10 Week 11 Week 12 Week 13 Week 14 Week 15 Week 16 Week 17 Week 18 Week 19

Week Beg. Notes 28-Oct-19 4-Nov-19 11-Nov-19 18-Nov-19 25-Nov-19 2-Dec-19 9-Dec-19 16-Dec-19 23-Dec-19 30-Dec-19 6-Jan-20 13-Jan-20 20-Jan-20 27-Jan-20 3-Feb-20 10-Feb-20 17-Feb-20 24-Feb-20

Actual Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

1

Receipts 2, 3 710 772 730 730 730 765 808 808 808 711 711 711 711 711 864 864 864 864

Sale of Regina Assets 4 130

Sale of Snow Equipment 4 38

Disbursements

Merchandise Vendors 5 560 696 696 696 696 557 557 557 557 528 528 528 528 528 591 591 591 591

Non-Merchandise Vendors 6 119 148 147 147 147 147 148 148 148 138 124 124 124 124 141 153 153 153

Payroll 7 144 142 142 142 142 129 129 129 129 105 105 105 105 105 119 119 119 119

Tax 0 36 0 0 0 (12) 0 0 0 0 102 0 0 0 98 0 0 0

Total Disbursements 823 1,022 985 985 985 821 835 835 835 771 859 758 758 758 948 862 862 862

Operating Net Cash Flow (113) (249) (86) (254) (254) (56) (27) (27) (27) (60) (148) (47) (47) (47) (84) 2 2 2

Administrative Fees 0 47 87 44 44 44 44 52 39 39 39 39 39 29 29 29 29 29

Net Cash Flow (113) (296) (173) (298) (298) (100) (71) (79) (66) (99) (187) (86) (86) (76) (113) (27) (27) (27)

Opening cash balance 4,336 4,223 3,927 3,754 3,455 3,157 3,057 2,986 2,907 2,841 2,741 2,554 2,468 2,383 2,307 2,194 2,167 2,140

Net Cash Flow (113) (296) (173) (298) (298) (100) (71) (79) (66) (99) (187) (86) (86) (76) (113) (27) (27) (27)

Interim Financing/(repayment) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Closing cash balance 4,223 3,927 3,754 3,455 3,157 3,057 2,986 2,907 2,841 2,741 2,554 2,468 2,383 2,307 2,194 2,167 2,140 2,113

To be read in conjunction with the Notes to Projected Statement of Cash Flow



DEL Equipment Inc. 

Projected Statement of Revised Cash Flow Forecast

For the period ending March 1, 2020

(Unaudited, in $'000s CAD)

Purpose and General Assumptions

Hypothetical Assumptions

2. Receipts are forecast based on the Company’s current sales forecast, inclusive of sales tax.

Most Probable Assumptions

1. The purpose of the projection is to present a cash forecast of DEL Equipment Inc. for the period November 4, 2019 to March 1, 2020 (the "Period") 

in respect of their proceedings under the Companies' Creditors Arrangement Act.

3. Existing accounts receivable will be collected in approximately 60 days. Historically, the Company’s DSO (days of sales outstanding) has been in 

the range of 34-42 days in 2017 and 2018 and it is 55 days as on September 30, 2019. Hence, the collection period of 60 days for the 13-week cash 

flows is in line with the past results.

5. Merchandise vendors include disbursements to both domestic and foreign third-party merchandise suppliers. Disbursements are based on the 

Company’s current inventory receipts and cost of sales schedule with certain vendors forecast to be paid on COD terms. 

6. Non-Merchandise vendors include disbursement to landlords, logistics, procurement, IT and ecommerce, marketing and facilities management. 

Disbursements are based on COD terms.

7. Disbursements include salaries, wages, remittances and employee benefits for salaried and hourly employees, including any outstanding wages and 

vacation pay.

4. The Company completed the liquidation of its Regina branch that led to net proceeds of approximately $130K. Furthermore, the Company entered 

into a one time sale of Snow Removal equipment; proceeds of which to be approximately $38K. 
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF  
DEL EQUIPMENT INC. 

Applicant

Court File No.: CV-19-629552-00CL 

  
ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

Proceeding commenced at Toronto 

  
FIRST REPORT OF THE  

MONITOR, MNP LTD.  
DATED NOVEMBER 14, 2019 

 

  
GOLDMAN SLOAN NASH & HABER LLP 
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