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MNP Lamont County HI Lands 1 February 2017   

 
 
 
 
  

 
PROJECT DETAILS 

304.90 Acres Heartland Industrial Zoned Land 
  
A. ACTIVE PROSPECTS 
  

PROSPECT COMMENTS 

Five River Group Inc. Jan 27, 2017: Conditionally accepted written Offer to 
Purchase for $2,591,650 ($8500/Acre) for entire lands, 
30 day conditions which have been satisfied and 
waived on February 23rd, Closing Date May 3rd (to be 
amended to April 13th) total non-refundable deposits 
upon unconditional acceptance $250,000. 
 
Jan 26, 2017: Purchaser counter at $2,591,650 
($8500/Acre) and accepting Purchaser condition 
period of 30 days and first deposit of $50,000 and 
second deposit of $200,000. 
 
Jan 25, 2017: Vendor counter offer submitted at 
$2,744,100 ($9000/Acre) with Purchaser Condition 
period of 30 days with closing date of May 3rd, 2017. 
First Deposit of $50,000 and second deposit of 
$200,000. 
 
Jan 18, 2017: Written offer submitted at $2,439,200.00 
($8000/Acre) with Purchaser condition period of 60 
days with closing date of May 3rd, 2017. First deposit of 
$25,000 and second deposit of $50,000. 
 

Harold Jahn, Prosperity Investments LLC Dec 21, 2016: Vendor Counter Offer at $3,049,000 
($10,000/Acre) and offer was subsequently rescinded 
by Purchaser. 
 
Nov 9th, 2016: unconditional cash offer for 
$2,439,200.00 ($8,000/Acre) for entire lands, March 1, 
2017 closing date, $100,000 non-refundable deposit. 
 

Global Advisory Services Inc. Dec 8th, 2016: Submitted offer directly to MNP Ltd. 
Contemplating assumption of mortgage registered on 
title by Summer Green Corporation at a purchase price 
of $2,800,000 ($9183.33/Acre). MNP suspicions about 
legitimacy of offer and was arranged by principal in 
receivership and assuming potentially fraudulent 
mortgage. 
 

LAMONT COUNTY HEARTLAND INDUSTRIAL LANDS 
Highway 15 & Range Road 201 

Lamont County, Alberta 
SALE STATUS REPORT 

February, 2017 
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PROSPECT COMMENTS 

Alberta Midland Rail Terminal Communicated interest in placing an offer on all 
304.90 acres. Update: CW met with AMRT in Calgary 
Late October 2016, no progress on a potential offer. 
 
Interested only in 26.81 Acre parcel they have an 
easement on. 
 

Prahbjot Lamba Went and drove the site again with CW in November – 
not willing to present offer. 
 

Sunnyside Group Toured the site with CW in November, contemplated 
writing offer – ultimately did not write offer. 
  

Symmetry Asset Management Assembling land in region through options/acquisitions 
and shown interest in subject lands. Interest has not 
progressed, unlikely to present offer. 
 

MacLab Enterprises CW met November 9th, 2016, not willing to present 
offer. 
 

Sureway Construction Group Interest decreasing, potentially interested at farmland 
valuation roughly $4000/acre 
  

Remington Group Limited interest. 

 
B. MARKETING ACTIVITIES 
 
DECEMBER 2016/JANUARY 2017 
1. Worked to further interest of groups contemplating and submitting offers 
2. Presented Vendor Counter to Prosperity Investments LLC at $10,000/acre for entire lands which was 
rejected by the Purchaser 
3. Obtained Conditional Acceptance on offer from Five River Group Inc. at $8,500/Acre for entire lands 
4. Continued marketing in Western Investor magazine and online on CW website. 
 
OCTOBER/NOVEMBER 2016 
1. Revised List Price to $15,000/Acre; 
2. Direct email marketing with revised list price to stake holders in region and groups that had    
    previously showed interest in the lands 
3. Targeted calls to previously interested parties to discuss revised pricing; 
4. Met with principals of AMRT and Archie Timmerman – no progress on offer has been made since 
5. Met with Maclab Enterprises – no progress on offer has been made, unlikely to offer  
6. Received verbal offer from Prosperity Investments LLC at $8,000/acre for entire lands 
7. Continued marketing in Western Investor magazine and online on CW website. 
 
 
SEPTEMBER 2016 
1. Email marketing campaign to stake holders in region and general investment community of Edmonton;  
2. Meeting with Manager of Economic Development for Lamont County;  
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3. Targeted calls to Landlords in Region that CW has not previously contacted; and 
4. Continued marketing in Western Investor magazine and online on CW website. 
 
C. MARKETING CONTACT DATABASE 

LIST COMMENTS 

Master Investment List 875 Contacts (To date) 

Owner/User  250 Contacts (To date) 

Targeted Phone Blitz Campaign 500 Contacts (To date) 

 
 
D. DISQUALIFIED 
  

PROSPECT COMMENTS 

Terry Jones No longer interested. 

GKC Financial 
 

No longer interested. 

Walton International Group No longer interested, price too high 

Cenovus No longer interested. 

Haliburton Not purchasing land at this time, selling land owned in 
Nisku. 

Bruno Mastroprimiano No longer Interested, looking for more immediately 
developable land 

Panattoni Development Corporation Recently made large acquisition in Acheson not looking 
for additional land 

Oxford Properties Group Land is too far out from being developed 

Alberta Investment Management Corp (AIMCo) Not enough income in place 

Amnor Group Not enough income in place 

Melcor Developments Ltd. Would require prospective tenant or subdivided lot 
purchasers 

Urban Life Management Looking for different asset class 

 
Comments: 
 
 
- NAI Edmonton has 143 acres available for purchase directly East of the town of Lamont approx. 5 kilometers 
from our lands zoned AG (designated light industrial) previously listed at $1,750,000 ($12,237.76/Acre) 
recently reduced to $1,450,000 ($10,000/Acre). 
 
- CW Edmonton has 526 acres of future industrial land available for purchase also through receivership in the 
Horse Hills area (between Edmonton and Lamont County) whose price was recently reduced from 
$56,813/Acre to $48,291 per acre. UPDATE: LENDER HAS REDEEMED 
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PROJECT DETAILS 

304.90 Acres Heartland Industrial Zoned Land 
  
A. ACTIVE PROSPECTS 
  

PROSPECT COMMENTS 

Sureway Construction Group Recently Acquired #10, #11 on Comparables Map 
Info sent, Discussed in Length 
Asked to Confirm Debt on Lands  
Pricing Expectations well below Asking Price  

Alberta Midland Rail Terminal Own Land directly N of Parcel 1 
Info sent, Discussed in Length, reviewing opportunity 

Terry Jones Recently Acquired #5 on Comparables Map 
Info sent, Discussed in Length, Reviewing Opportunity 
Pricing Expectations well below Asking Price 

Cenovus Recently Acquired Canexus Nato Rail Terminal, Info 
Sent, Reviewing Opportunity 

Atco Group Recently Acquired #1 on Comparables Map 
Info Sent, Reviewing Opportunity 

Remington Group Info sent, meeting completed, Reviewing Opportunity 

Bruno Mastroprimiano Info sent, meeting scheduled to discuss in detail 

Prabhjot Lamba Info Sent, Conference Call Completed, Reviewing 
Opportunity 

Providence Grain Info sent, Reviewing Opportunity 

Tervita Info sent, Reviewing Opportunity  

MacLab Enterprises Info Sent, Conference Call & Meeting Completed, 
Reviewing Opportunity 

 
B. MARKETING ACTIVITIES  

 
MARCH 2016 
1.  Direct E-mail marketing campaign to Constant Contacts Master Investment Database (853 Contacts) ; 
2.  Installed Double-Sided For Sale Sign facing Highway 15 on Parcel 1; 
3.  Brochure designed, and posted on our website; 
4.  Gathered a top prospects list according to suitability to be used for owner/user; 
5.  Direct Email to owner/user prospects; 
6.  Targeted calls to Landlords in Region; 
7.  Added Property to Cushman & Wakefield Advertisement in the Western Investor magazine. 
8.  Introduced Property to Lamont County Business Development Officer 
 

LAMONT COUNTY HEARTLAND INDUSTRIAL LANDS 
Highway 15 & Range Road 201 

Lamont County, Alberta 
SALE STATUS REPORT 

March 24, 2016 
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C MARKETING CONTACT DATABASE 

LIST COMMENTS 

Master Investment List 853 Contacts (March 2016) 

Owner User Investment List  100 Contacts (March 2016) 

Targeted Phone Blitz Campaign 124 Contacts (March 2016) 

 
 
D. DISQUALIFIED 
  

PROSPECT COMMENTS 

Panattoni Development Corporation Recently made large acquisition in Acheson not looking 
for additional land 

Oxford Properties Group Land is too far out from being developed 

Alberta Investment Management Corp (AIMCo) Not enough income in place 

Amnor Group Not enough income in place 

Melcor Developments Ltd. Would require prospective tenant or subdivided lot 
purchasers 

Urban Life Management Looking for different asset class 

 
Comments: 
 
- Meeting with Lamont County occurred March 2016 regarding marketing the properties, zoning, MIACC 
requirements confirmation, servicing locations, Heavy Load Corridor highways. 
 
-Subsequent phone calls with Lamont County and service providers in the County 
 
- Awaiting confirmation from MNP for Survey Plan of subject properties with location of services and 
encumbrances on Title & other reports such as Geotechnical and Environmental reports. 
 
-Following consistent feedback from Investors & Owner/User Investors on the subject property: 
  1. Good Piece of Land with excellent access to rail line. 
  2. Large Acreage and Price Acquisition at this time due to the market conditions and economic environment 
  3. No shortage of Land Opportunities within Lamont County, Industrial Heartland & Greater Northern Alberta     
Region 
4. Very hard for any potential purchaser to write an unconditional offer without survey plan, Geotechnical & 
Environmental reports provided.  
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PROJECT DETAILS 

304.90 Acres Heartland Industrial Zoned Land 
  
A. ACTIVE PROSPECTS 
  

PROSPECT COMMENTS 

Alberta Midland Rail Terminal Communicated interest in placing an offer on all 
304.90 acres. Continuously following up to further this 
interest and produce an offer. 

Symmetry Asset Management Assembling land in region through options/acquisitions 
and shown interest in subject lands. Decision maker on 
holidays until mid August, CFO and COO currently 
reviewing opportunity. 

MacLab Enterprises Modest interest remains, reviewing price reduction. 
 

Prabhjot Lamba Interest, reviewing price reduction. 
 

Sureway Construction Group Interest at $5,000 Per Acre. 
  

Remington Group Limited interest, reviewing price reduction. 

Terry Jones Limited interest, reviewing price reduction. 

GKC Financial 
 

Limited interest, reviewing price reduction. 

 
B. MARKETING ACTIVITIES  

 
JULY 2016 
1. Revised List Price to $19,500/Acre; 
2. Email marketing campaign with revised list price to Master Investment Database (875 contacts) 
3. Direct email marketing with revised list price to stake holders in region and groups that had    
    previously showed interest in the lands;  
4. Targeted calls to previously interested parties to discuss revised pricing; 
5. Targeted calls to Landlords in Region that CW has not previously contacted; and 
6. Continued marketing in Western Investor magazine and online on CW website. 
 
 
 
 
 

LAMONT COUNTY HEARTLAND INDUSTRIAL LANDS 
Highway 15 & Range Road 201 

Lamont County, Alberta 
SALE STATUS REPORT 

July 22, 2016 
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C MARKETING CONTACT DATABASE 

LIST COMMENTS 

Master Investment List 875 Contacts (July 2016) 

Owner/User  115 Contacts (July 2016 

Targeted Phone Blitz Campaign 325 Contacts (July 2016) 

 
 
D. DISQUALIFIED 
  

PROSPECT COMMENTS 

Walton International Group No longer interested, price too high 

Cenovus No longer interested. 

Haliburton Not purchasing land at this time, selling land owned in 
Nisku. 

Bruno Mastroprimiano No longer Interested, looking for more immediately 
developable land 

Panattoni Development Corporation Recently made large acquisition in Acheson not looking 
for additional land 

Oxford Properties Group Land is too far out from being developed 

Alberta Investment Management Corp (AIMCo) Not enough income in place 

Amnor Group Not enough income in place 

Melcor Developments Ltd. Would require prospective tenant or subdivided lot 
purchasers 

Urban Life Management Looking for different asset class 

 
Comments: 
 
- NAI Edmonton has 143 acres available for purchase directly East of the town of Lamont approx. 5 kilometers 
from our lands zoned AG (designated light industrial) previously listed at $1,750,000 ($12,237.76/Acre) 
recently reduced to $1,450,000 ($10,000/Acre). 
 
- CW Edmonton has 526 acres of future industrial land available for purchase also through receivership in the 
Horse Hills area (between Edmonton and Lamont County) whose price was recently reduced from 
$56,813/Acre to $48,291 per acre  
 
-  Best lead continues to be Alberta Midland Rail Terminal, will continue to solicit new groups and market to 
groups that have shown previous interest 
 
- Feedback from investors generally not enough income in place/appeal to lands to warrant investing 
considerable amount of capital into the lands at this time until more activity in region or price continues to drop 
 
- Difficult to connect with decision makers at this time due to summer holidays 
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PROJECT DETAILS 

304.90 Acres Heartland Industrial Zoned Land 
  
A. ACTIVE PROSPECTS 
  

PROSPECT COMMENTS 

Alberta Midland Rail Terminal Communicated interest in placing an offer on all 
304.90 acres. Update: CW has called numerous times 
over previous 4 weeks without receiving a return call. 
 

Symmetry Asset Management Assembling land in region through options/acquisitions 
and shown interest in subject lands. Update: CEO still 
has not returned from holidays – spoke with executive 
assistant early September who spoke to CEO while out 
of office who asked to re-send marketing materials and 
is reviewing.  
 

MacLab Enterprises Modest interest remains, reviewing price reduction. 
Update: CW meeting with MacLab mid September to 
discuss. 
 

Prabhjot Lamba Low Interest, primary interest is revenue generating 
assets. 
 

Sureway Construction Group Interest at $5,000 Per Acre. 
  

Remington Group Limited interest. 

 
B. MARKETING ACTIVITIES  

 
SEPTEMBER 2016 
1. Email marketing campaign to stake holders in region and general investment community of Edmonton;  
2. Meeting with Manager of Economic Development for Lamont County;  
3. Targeted calls to Landlords in Region that CW has not previously contacted; and 
4. Continued marketing in Western Investor magazine and online on CW website. 
 
 
JULY 2016 
1. Revised List Price to $19,500/Acre; 
2. Direct email marketing with revised list price to stake holders in region and groups that had    
    previously showed interest in the lands;  
3. Targeted calls to previously interested parties to discuss revised pricing; 
4. Targeted calls to Landlords in Region that CW has not previously contacted; and 

LAMONT COUNTY HEARTLAND INDUSTRIAL LANDS 
Highway 15 & Range Road 201 

Lamont County, Alberta 
SALE STATUS REPORT 

September, 2016 
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5. Continued marketing in Western Investor magazine and online on CW website. 
 
 
 
C MARKETING CONTACT DATABASE 

LIST COMMENTS 

Master Investment List 875 Contacts (Sept + July 2016) 

Owner/User  145 Contacts (Sept + July 2016 

Targeted Phone Blitz Campaign 350 Contacts (Sept + July 2016) 

 
 
D. DISQUALIFIED 
  

PROSPECT COMMENTS 

Terry Jones No longer interested. 

GKC Financial 
 

No longer interested. 

Walton International Group No longer interested, price too high 

Cenovus No longer interested. 

Haliburton Not purchasing land at this time, selling land owned in 
Nisku. 

Bruno Mastroprimiano No longer Interested, looking for more immediately 
developable land 

Panattoni Development Corporation Recently made large acquisition in Acheson not looking 
for additional land 

Oxford Properties Group Land is too far out from being developed 

Alberta Investment Management Corp (AIMCo) Not enough income in place 

Amnor Group Not enough income in place 

Melcor Developments Ltd. Would require prospective tenant or subdivided lot 
purchasers 

Urban Life Management Looking for different asset class 

 
Comments: 
 
-  Will continue to solicit new groups and follow up with groups that have  previously shown interest. 
 
- NAI Edmonton has 143 acres available for purchase directly East of the town of Lamont approx. 5 kilometers 
from our lands zoned AG (designated light industrial) previously listed at $1,750,000 ($12,237.76/Acre) 
recently reduced to $1,450,000 ($10,000/Acre). 
 
- CW Edmonton has 526 acres of future industrial land available for purchase also through receivership in the 
Horse Hills area (between Edmonton and Lamont County) whose price was recently reduced from 
$56,813/Acre to $48,291 per acre. UPDATE: LENDER IS REDEEMING 
 
 































October 26/15

January 31/17

$

Receipts

Net Receipts from Operations 674,190.65         

Receiver's Certificate 5,000,000.00      

Cash in Bank 1,491,497.38      

Cash in Bank - Proven Oil Canada 845.00                

Interest Income 1,502.58             

Rental Income 71,389.30           

Accounts Receivable 414,543.16         

Sale of Assets 1,020,356.46      

Miscellaneous Refunds 7,833.80             

GST Collected (Net) 289,227.42         

Total Receipts 8,971,385.75      

Disbursements

Bank Charges 1,216.43             

Filing Fees 280.00                

Interest Expense 184,491.77         

Change of locks 247.50                

Pre-Receivership Payroll 64,404.50           

Legal Fees and Disbursements 1,425,878.26      

Consulting Services - Niven Fischer Energy Services Inc. 3,047,913.20      

Receiver's Fees 1,255,765.72      

CCAA Administration Charge 200,000.00         

Payments to Arrow Point and POA 435,175.48         

Funds transferred to bky estate 42,800.71           

Funds Paid in Escrow 163,751.96         

Total Disbursements 6,821,925.53      

Excess of Receipts over Disbursements 2,149,460.22      

Represented By:

     General Bank Account 197,962.79         

     Funds Held in Interest Bearing Account 1,951,497.43      

2,149,460.22      

COGI Limited Partnership, Canadian Oil & Gas International Inc. and Conserve Oil Group Inc.  - In 

Receivership

Interim Statement of Receipts and Disbursements

For the Period October 26, 2015 to January 31, 2017


