MNP,

FORM 87
NOTICE AND STATEMENT OF THE RECEIVER
(Subsection 245(1) and 246(1))
IN THE MATTER OF THE RECEIVERSHIP OF
CON-TECH SYSTEMS LTD.
(The “Company”)

TAKE NOTICE THAT:
1. On the 30™ day of August 2023, the undersigned MNP Ltd., became the Receiver (the

“‘Receiver”) of all the assets, undertakings and properties (the “Assets”) of Con-Tech
Systems Ltd. ( “Con-Tech” or the “Company”):

Estimated
Assets Realizable Value
($'s)
Equipment 700,000
Vehicle 30,000
Inventory 1,000,000
Accounts Receivable 400,000
Due from Related Company Unknown
Total Unknown
2. The undersigned became a Receiver in respect of the Assets as described above by virtue

of a Court Order issued by the Supreme Court of British Columbia in Action
No. 235890 on August 30, 2023. A copy of the Court Order is attached as Appendix “A”.

3. The undersigned took possession and control of the Assets described between August
30, 2023, and August 31, 2023.

4. The following information relates to the receivership:
a. Address of property: 8150 River Road, Delta, BC
4502 Hanna Drive, Brockville, ON
b. Principal line of business: Geo Technical Support Productions
c. Location of business: 8150 River Road, Delta, BC

4502 Hanna Drive, Brockville, ON
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d. The Estates of Horst Aschenbroich and Hildegard Aschenbroich (the” Estates”) hold
security on the Assets described above through a general security agreement. As of
August 30", 2023, Con-Tech is indebted to the Estates in the approximate amount of
$7,000,000.

e. Meridian Onecap Credit Corp. holds security on certain personal property owned by
Con-Tech. The amount of indebtedness owed to Meridian Onecap Credit Corp is
unknown at this time.

f. LFC Webter19 Limited Partnership and Lanyard Investments Inc. hold security over
indebtedness of the Estate to the Company. The amount of indebtedness owed to
each of these parties is approximately $1,500,000.

g. Aventus Capital Corp. holds security on the Assets described above through a
general security agreement. The amount of indebtedness owed to Aventus Capital
Corp is approximately $655,000.

h. Attached as Appendix “B” is a list of unsecured and secured creditors with estimated
amounts owing based on the Companies’ records.

5. MNP Ltd., pursuant to the aforementioned appointment, will review the options available
to realize on the Companies’ Assets.

Contact person for Receiver:

Neil Jayamaha

Telephone:  (604) 638-4947
Facsimile: (604) 904-8628

Email: neil.jayamaha@mnp.ca

DATED AT Vancouver, British Columbia this 7th day of August 2023.
MNP Ltd.
In its capacity as Receiver of

Con-Tech Systems Ltd.
Per:

Greg Ibbott, CIRP, LIT, CPA, CA
Senior Vice President

MNP


Greg.Ibbott
Greg
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MNP Ltd.
Appendix "B"
Creditor List

In the Matter of the Receivership of
Con-Tech Systems Ltd.

Insolvency Date: 30-Aug-2023

Estimated
Creditor Name .
Claim

Secured creditors

Aventus Capital Corp 655,000.00

Lanyard Investments Inc. 1,500,000.00

LFC Webster19 Limited Partnership 1.00

Meridian Onecap Credit Corporation (formerly Roynat 1.00

Lease Finance - Toronto)

The Estates of Horst & Hildgard Aschenbroich 7,000,000.00

Total Secured creditors

9,155,002.00

Unsecured creditors
Active Turf Irrigation Ltd.

Canada Border Services Agency

Cogeco Bankruptcies c/o FCT Default Solutions
Con-Tech Systems USA Inc.

Courtney Agencies Ltd.

CRA - Tax - Pacific

Cratos Canada Incorporated

Fastenal Canada - Kitchener

General Technologies, Inc.

Innovation Networks

Integra Business Solutions Inc

Iron Horse Shoring & Deep Foundations
JAN-PRO Vancouver

Manitoba Finance - Taxation Division
Attn: Collection
PST

Maple Lane Logistics Inc.

Ministry of Finance - PST - British Columbia
MSC Canada Inc.

Neuber Consult Gmbh & Co. Kg

Orbit Manufacturing Inc.

Peter Wittwer North America, 1

Sabre Industrial Supplies Ltd.

387.00

1.00
2,000.00

339,000.00
14,686.32
1.00
1,186.00
512.00
3,902.00
4,160.00
420.00
49,000.00
360.00

750.00

1.00
25,000.00
7,910.00
2,234.62
16,188.90
407.00
900.00



Insolvency Date: 30-Aug-2023

MNP Ltd.
Appendix "B"
Creditor List

In the Matter of the Receivership of
Con-Tech Systems Ltd.

Estimated

Creditor Name s zmc.z “

Claim
Strand-Tech Manufacturing Inc. 20,288.00
Taizhou Changlong Fasteners Co.,Ltd 200.00
TD Canada Trust C/O FCT Default Solutions 5,000.00
Telus Residential/Business Services 300.00

Attn: Rick Wan

Tianjin Qiangbang Industrial Co.,Ltd. 2,064.00
Total Unsecured creditors 496,358.84

Grand Total:

9,651,860.84



