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APPOINTMENT OF A RECEIVER OF 

ADVENTUS REALTY TRUST 

 

WHEREAS: 

 

That certain general security agreement dated July 20, 2021 (the “GSA”) granted by Adventus 

Realty Trust (“Adventus”) by its trustee, Adventus Realty Services Inc., in favour of Grofondi 

Inc. (“Grofondi”), notice of which was registered in the British Columbia Personal Property 

Registry on July 23, 2021 under Base Registration No. 131552N, is now in default.  

 

WITNESSETH THAT: 

 

Grofondi, being the holder of the GSA, hereby appoints MNP Ltd. (“MNP”) of 2200 – 1021 

West Hastings Street, Vancouver, British Columbia as Receiver of Adventus’s present and after 

acquired personal property and real property apart from the Excluded Collateral, as that term is 

defined in the GSA (the “Collateral”). 

 

Grofondi appoints MNP as receiver for the purpose of and with the power to: 

 

1. take possession of all of the Collateral and take such steps as may be necessary for 

the preservation, protection and realization thereof; and 

 

2. make any arrangement or compromise which it thinks expedient with regard to the 

Collateral. 

 

The power hereby vested in MNP may, from time to time, be reduced or extended in writing as 

determined by Grofondi. 

 

THIS APPOINTMENT shall not be effective until accepted by MNP as hereinafter provided 

and may be terminated at the discretion of Grofondi by notice in writing. 

 

DATED at the City of Vancouver, British Columbia this 28th day of July, 2023. 

 

 

GROFONDI INC. 

 

 

Per: _________________________ 

 Pasquale Cusano 

 

 

MNP Ltd. hereby consents to and accepts the hereinbefore mentioned appointment this ________ 

day of _______, 2023, at _______ o’clock in the ______noon. 

 

MNP LTD. 

 

Per:  _______________________ 

 Mario Mainella 

July 28, 2023
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