










































































































































































































































































































Soloway
Wright

Soloway Wright LLP

700 - 427 Laurier Avenue West

lawyers Ottawa on K1R7Y2

T: 613.236.0111 | 1.866.207.5880

F: 613.238.8507
Andre A. Ducasse • . . .

www.solowaywright.com
Partner

Direct line: 613.782.3225

Email address: aducasse@solowaywright.com
FILE NO: 52064-1008

BY EMAIL

March 18, 2021

John Flaralovich

MNP Ltd.

1600 Carling Avenue, Suite 800

Ottawa, ON KIZ 1G3

Dear Mr. Haralovich:

Re: In the Matter of the Receivership of 6773982 Canada Inc. ("677 Inc.") and 6317081 Canada

Inc. ("631 Inc.") (collectively, the "Debtors")

We confirm your instructions for us to review and provide an opinion to MNP Ltd. in its capacity as
Court-appointed receiver (the "Receiver") of the Debtors with respect to the real and personal
property security granted by the Debtors to The Bank of Nova Scotia ("BNS" or the "Bank") in
relation to the proposed sale by the Receiver of the following lands and premises (the "Real
Property"), municipally known as 276 Sunnyside Avenue, Ottawa, Ontario:

1. PT LI 53, PL 118266, AS IN NS111883; OTTAWA / NEPEAN

DOCUMENTS REVIEWED

In preparing this opinion we have reviewed the following documentation:

1. BNS Commitment Letter issued to 677 Inc., dated June 16, 2017, and BNS Letter Amending

Agreement, dated April 3, 2018;

2. BNS Commitment Letter issued to 631 Inc., dated June 16, 2017, and BNS Letter Amending

Agreement, dated April 3, 2018;

Ottawa Office Kingston Office

700 - 427 Laurier Avenue West, Ottawa ON KIR 7Y2 510 - 366 King Street, Kingston ON K7K 6Y3

T: 613.236.0111 j 1.866.207.5880 j F: 613.238.8507 T: 613.544.7334 | 1.800.263.4257 | F: 1.800.263.4213
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3. BNS General Security Agreement signed by 677 Inc., dated July 18, 2017 (the "677 GSA");

4. BNS General Security Agreement signed by 631 Inc., dated July 18, 2017 (the "631 GSA");

5. Uncertified search results of the Personal Property Security Act ("PPSA") registry against the
Debtors current to March 17, 2021;

6. Parcel Register for the Real Property along with the Instruments referred to below;

7. The corporate profile reports for each of the Debtors; and

8. The Receivership Order issued by the Honourable Mr. Justice Roger on November 10, 2020
(the "Appointing Order").

ASSUMPTIONS AND QUALIFICATIONS

The opinions and comments herein are subject to the assumptions and qualifications set out in
Schedule "A" attached hereto.

THE REAL PROPERTY SECURITY

The Debtors provided the following security to the Bank in relation to the Real Property:

Charge/Mortgage against title to the Real Property granted by 677 Inc. to BNS in the principal
amount of $975,000 and registered with Land Registry Office #4 as Instrument No.
OC1917823 on August 10, 2017 (the "Mortgage").

The parcel register for the Real Property, a copy of which is attached, confirms that the Mortgage
and the Appointing Order are the only encumbrance on title to the Real Property.

THE PERSONAL PROPERTY SECURITY

The Debtors provided the 677 GSA and the 631 GSA as security to BNS.

The 677 GSA

We have reviewed the 677 GSA and it is enforceable on its face with attachment having occurred

pursuant to the 677 GSA and the provisions of the PPSA, and upon funds or credit being advanced by
the Bank to the Debtors.

The GSA granted the Bank a continuing security interest in the present and after acquired
undertakings and personal property of 677 Inc., including in, inter aiia, all equipment, inventory,
accounts, money and all proceeds thereof.

www.soiowaywright.com
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A review of the PPSA search results with respect to the 677 Inc. current to March 17, 2021 and as
detailed below confirms that the security interest created by the 677 GSA was perfected by
registration pursuant to the PPSA on July 21, 2017 (and currently expires on July 21, 2022):

DATE (FILE

NUMBER)

SECURED CREDITOR COLLATERAL DESCRIPTION

2017/07/21

(730087524)

The Bank of Nova

Scotia

Inventory, Equipment,

Accounts, Other,

Motor Vehicle

We note that there are no PPSA registrations on behalf of any governmental agencies or with
respect to any potential priority payables.

We enclose herewith a copy of the above search results of the PPSA registry for your file.

The 631 GSA

We have also reviewed the 631 GSA and it is enforceable on its face with attachment having

occurred pursuant to the 631 GSA and the provisions of the PPSA, and upon funds or credit being
advanced by the Bank to the Debtors.

The 631 GSA granted the Bank a continuing security interest in the present and after acquired
undertakings and personal property of 631 Inc., including in, inter alio, all equipment, inventory,
accounts, money and all proceeds thereof.

A review of the PPSA search results with respect to 631 Inc. current to March 17, 2021 and as
detailed below confirms that the security interest created by the 631 GSA was perfected by
registration pursuant to the PPSA on July 24, 2021 (and currently expires on July 24, 2022):

DATE (FILE

NUMBER)

SECURED CREDITOR COLLATERAL DESCRIPTION

2017/07/24

(730108629)

The Bank of Nova Scotia Inventory, Equipment,

Accounts, Other,

Motor Vehicle

We note that there are no PPSA registrations on behalf of any governmental agencies or with
respect to any potential priority payables.

We enclose herewith a copy of the above search results of the PPSA registry for your file.

www.solowaywright.com
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OPINION/SUMMARY

Subject to the qualifications set out above and pursuant to the assumptions and qualifications
attached hereto as Schedule "A" we provide the following opinion:

1. The Appointing Order expressly entitles the Receiver to deal with and sell the Real Property.

2. The Mortgage is registered on title to the Real Property and creates an enforceable first-
ranking charge as against the Real Property and the Debtors, subject to the Receiver's Charge

and the Receiver's Borrowing Charge contained in the Appointing Order.

3. The 677 GSA creates an attached and perfected first-ranking security interest and is
enforceable as against 677 Inc. and the Receiver, subject to the Receiver's Charge and the

Receiver's Borrowing Charge under the Appointing Order.

4. The 631 GSA creates an attached and perfected first-ranking security Interest and is

enforceable as against 631 Inc. and the Receiver, subject to the Receiver's Borrowing Charge

under the Appointing Order.

ours very truly,

Andre A. Ducasse

AAD/rrc

www.soIowaywrlght.com



SCHEDULE "A"

ASSUMPTIONS

A. Authenticity, Accuracy and Capacity
We have assumed the genuineness of all signatures, the legal capacity of any person signing any of the loan and
security documents (the "Documents") and the authenticity and completeness of all Documents submitted to us
as copies thereof. We have also assumed the accuracy and currency of all filing and registration systems
maintained at the public offices where we have searched or inquired and the reliability of all such search results.
We have also assumed that the debtors have the requisite capacity to enter into and perform their obligations
under each of the Documents and that they were duly executed and delivered.

B. Security Documents, Existence of Debt and Security
We have assumed that none of the Documents has been assigned, released, discharged or otherwise impaired by
the lender and there are no agreements (other than the Documents) between the debtors and the lender that are
relevant to the matters set out in this letter. We have also assumed that none of the assets charged by the security

agreements are property for which conflicts rules provide that charges or security interests in such property are
governed by the laws of a jurisdiction other than the Province of Ontario. We have also assumed that:

(a) value has been given by the lender to the debtors and payment and other obligations remain
outstanding by the debtors to the lender;

(b) the Documents were duly executed and delivered by the debtors, and were issued for valuable
consideration and that all of the conditions precedent contained in each of the Documents was
satisfied or waived;

(c) attachment of the security interests constituted by the Documents has occurred within the
meaning of the PPSA, and the collateral subject to the security agreements does not include
consumer goods (as defined in the PPSA);

(d) the debtors have an interest in the collateral subjectto each of the Documents;
(e) if any obligation under any of the Documents is to be performed in any jurisdiction outside the

Province of Ontario, its performance will not be illegal or unenforceable under the laws of that other
jurisdiction;

(f) we have relied, without verification, upon matters of fact certified by public officials; and
(g) any security assigned was done so with proper and legal notice to the debtors.

C. Factual Matters

We have assumed that no fact exists, or has existed, which would entitle the debtors to assert or obtain a remedy at
law or in equity affecting the validity, legality, binding effect or enforceability of any of the Documents.

D. Entire Agreement

We have assumed that there is no written or oral agreement or other understanding and there is no course of
conduct or prior dealing, which would vary the interpretation or application of any term or condition of any of the
Documents, and there have been no amendments, restatements, deletions or other modifications to any of the
Documents.

E. Choice of Laws

We have assumed that the governing law of each of the Documents is the law of the Province of Ontario.

QUALIFICATIONS

A. Title

We express no opinion concerning title to any property that proposes to be subject to any security constituted by
the Documents and such title has been assumed to express the opinion contained herein. We have not conducted



any Planning Act (Ontario) searches in respect of adjoining owners or with respect to compliance with the said Act
or with respect to any mortgage security's compliance with the said Act.

B. Enforceability

Ail opinions that relate to the enforceability of the Documents, including their validity, legality and binding effect
are subject to:

(a) applicable bankruptcy, insolvency, winding up, arrangement, liquidation, fraudulent preference
and conveyance, reorganization, moratorium and realization laws and other similar laws at the
time affecting the rights and remedies of creditors generally;

(b) equitable limitations on and defences against the availability of remedies and equitable principles
of application to particular proceedings at law or in equity and no opinion is expressed regarding
the availability of any equitable remedy (including specific performance and injunction), which
remedies are only available at the discretion of a court;

(c) the power of a court to grant relief from forfeiture, applicable laws regarding the limitation of
actions, and the court's powers to stay proceedings and execution of judgments, and the court's
discretion to decline to hear any action or give effect to an obligation;

(d) limitations upon the right of a creditor to receive immediate payment of amounts stated to be
payable on demand, and limitations upon the right of a party to enforce a provision based upon a
minor or non-substantive default;

(e) implied obligations requiring good faith, fair-dealing and reasonableness in performance and
enforcement of a contract; and

®  the fact that a court may require that a debtor be given a reasonable time to repay following a
demand for payment and prior to taking any action to enforce any right of repayment or before
exercising any of the rights and remedies expressed to be exercisable in any of the Documents.

We express no opinion as to the enforceability of any provision of the Documents:

(a) that purports to waive all defences which might be available to the grantor thereof;
(b) that purports to exculpate the holder thereof, its agents or any receiver, manager or receiver-

manager appointed by it from liability;
(c) which provides that amendments or waivers in respect of the Documents that are not in writing will

not be effective;

(d) that requires any party to pay (or to indemnify in respect of) the costs and expenses of another
party in connection with judicial proceedings given the Court's discretion to determine by whom

and to what extent those costs are to be paid; and
(e) provisions contained in the Documents that purport to sever any provision which is prohibited or

unenforceable under applicable law without affecting the enforceability or validity of the
remainder of that Document may be enforced only in the discretion of a court.

A receiver or receiver and manager appointed pursuant to the provisions of the Documents may, for certain

purposes, be treated by a Court as being the agent of the holder thereof and not solely the agent of the grantor
thereof, as applicable, and the holder thereof may not be deemed to be acting as the agent and attorney of such
grantor in making such appointment, notwithstanding any agreement to the contrary.

C  Security interests and Registrations

We express no opinion as to whether a security interest may be created in property consisting of a receivable,
license, approval, privilege, franchise, permit, lease or agreement, permits, quotas or licenses which are held by or
issued to the debtors. We also express no opinion as to any security interest created by the Documents with respect
to any property of the debtors that is transformed in such a way that it is not identifiable or traceable or any proceeds
that are not identifiable or traceable.



D. Collateral

No opinion is given as to as to the priority of any security interest created by the Documents, as to whether the
grantor of any Document has title to or any right in any collateral or property subject to the Documents, or as to
the completeness or accuracy of any description of such collateral. Accordingly, no opinion is given as to the
effectiveness of the security as security, where effectiveness depends on title or description of the property to be
charged or assigned.

E. Searches

We have only searched against the debtors. Unless expressly stated to the contrary, we have not conducted any
land titles or other searches with respect to encumbrances against real property or any interests therein or any
statutory lien. Court registry or other searches. Further, unless expressly confirmed herein, we have made no other
searches of any public registry or database.

F. Choice of Law

Our advice is limited to the laws of the Province of Ontario and the federal laws of Canada applicable therein.

G. Maintaining Perfection and Priority
We express no opinion with respect to maintaining perfection of any security interest created by any of the
Documents. Unless expressly stated to the contrary, no opinion is expressed as to the rank or priority, or as to the
effect of perfection or opposability to third parties on the rank or priority, of any security interest, mortgage or
charge created by any of the Documents.



Ontario

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

ServlceOntarlo
LAND

REGISTRY

OFFICE #4

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

04130-0064 (LT)

PAGE 1 OF 3

PREPARED FOR VeronicaOl

ON 2021/03/18 AT 14:11:37

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

ESTATE/OUALIFIER;

FEE SIMPLE

LT CONVERSION QUALIFIED

OWNERS' NAMES

6773982 CANADA INC.

PT LT 53, PL 118266 , AS IN NS111883 ; OTTAWA/NEPEAN

RECENTLY:

FIRST CONVERSION FROM BOOK 661

CAPACITY SHARE

ROWN

PIN CREATION DATE:

1996/11/18

REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO
CERT/
CHKD

* *EFFECTIVEi

**ms REPLA

** PRINTOUT.

* * SUBJECT,

4\

**DATE OF C

NS128639

OC455144

2000/07/29

CED WITH THE

INCLUDES AL.

ON FIRST REG

SUBSECTION

AND ESCHEATS

THE RIGHTS Of

IT THROUGH L.

CONVENTION.

ANY LEASE TO

ONVERSION TO

1981/08/27

2005/04/25

THE NOTATION OF THE

"PIN CREATION DATE"

DOCUMENT TYPES AND

tSTRATION UNDER THE

(1) OF THE LAND TITL

OR FORFEITURE TO THE

' ANY PERSON WHO WOU.

ENGTH OF ADVERSE POSE

'BLOCK IMPLEMENTATION DATE" OF 1996/11/18 ON THIS PIN**

OF 1996/11/18**

DELETED INSTRUMENT$ SINCE 1996/11/15 **

- AND TITLES ACT, TO

ES ACT, EXCEPT PAR,\GRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES *

CROWN.

D, BUT FOR THE LANb

ESSION, PRESCRIPTlOh

TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

N, MISDESCRIPTION OR BOUNDARIES SETTLED BY

WHICH THE SUBSECTION

LAND TITLES: 1996/1

TRANSFER

TRANSFER

70(2; OF THE REGISTRY ACT APPLIES.

/18 **

REl

OC455145

OC777402

OC789562

lARKS: PLANNl

2005/04/25

2007/09/26

2007/10/29

KG ACT STATEMENTS.

CHARGE

CHARGE

DISCH OF CHARGE

*** COMPLETELY DELETED **'

*** COMPLETELY DELETED ***

MASON, ALEX

MASON, HELEN

*** COMPLETELY DELETED ***

SUNDIN, ANNA ELISABET

*** COMPLETELY DELETED ***

SUNDIN, ANNA ELISABET

*** COMPLETELY DELETED ♦**

MASON, ALEX

MASON, HELEN

SUNDIN, ANNA ELISABET

ROYAL BANK OF CANADA

RESMOR TRUST COMPANY

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



Ontario

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

ServlceOntarlc
LAND

REGISTRY

OFFICE #4

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

04130-0064 (LT)

PAGE 2 OF 3

PREPARED FOR VeronicaOl

ON 2021/03/18 AT 14:11:37

REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO

CERT/
CHKD

REi•.m

OC1167203

OC1345893

REI

OC1390575

REI

RKS: RE: OQ

2010/10/04

2012/03/28

1ARKS: OC7774

2012/07/26

1ARKS: 0C1161

OC1390608

REi

OC1390609

OC1397570

REI

OC1522801

OC1522802

2012/07/26

•f^RKS: PLANNl

2012/07/26

2012/08/14

\JARKS: OC777i

2013/09/26

REI

OC1584789

2013/09/26

1ARKS: OC1522

2014/06/02

455145

CHARGE

TRANSFER OF CHARGE

02.

DISCH OF CHARGE

203.

TRANSFER

NG ACT STATEMENTS

CHARGE

DISCH OF CHARGE

02.

CHARGE

NO ASSGN RENT GEN

801.

TRANSFER OF CHARGE

REi

cok

•MARKS: 0C1522

■RECTIONS: P.A

801

TY TO NAME:MAGENTAR

$636,500

ROYAL BANK OF CANADA

*** COMPLETELY DELETED ***

SUNDIN, ANNA ELISABET

*** COMPLETELY DELETED ***

RESMOR TRUST COMPANY

*** COMPLETELY DELETED ***

FAGAN, JACK

SUNDIN, ANNA ELISABET

**♦ COMPLETELY DELETED ***

6773982 CANADA INC.

*** COMPLETELY DELETED ***

COMPUTERSHARE TRUST COMPANY OF CANADA

♦** COMPLETELY DELETED ***

6773982 CANADA INC.

*** COMPLETELY DELETED ***

6773982 CANADA INC.

*** DELETED AGAINST THIS PROPERTY ***

MAGENTA III MORTGAGE INVESTMENT CORPORATION

FAGAN, JACK

COMPUTERSHARE TRUST COMPANY OF CANADA

6773982 CANADA INC.

THE TORONTO-DOMINION BANK

MAGENTA III MORTGAGE INVESTMENT CORPORATION

MAGENTA III MORTGAGE INVESTMENT CORPORATION

MAGENTA CAPITAL CORPORATION

MAGENTA III MORTGAGE INVESTMENT LIMITED PARTNERSHIP

III MORTGAGE INVESTMENT LIMITED PARTNERSHIP ADDED ON 2014/06/12 BY CARCHIDI, NATALIE.

OC1616770

OC1616771

REi

2014/09/04

2014/09/04

'Marks: ocieie

CHARGE

NO ASSGN RENT GEN

770

COMPLETELY DELETED ***

6773982 CANADA INC.

**♦ COMPLETELY DELETED ***

6773982 CANADA INC.

EQUITABLE BANK

EQUITABLE BANK

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

ServlceOntarlo
LAND

REGISTRY

OFFICE #4 04130-0064 (LT)

PAGE 3 OF 3

PREPARED FOR VeronicaOl

ON 2021/03/18 AT 14:11:37

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO

CERT/
CHKD

OC16169I5

RE,

OC1627477

REi

OC1917823

OC1947056

REi

OC2295887

2014/09/05

•JmRKS: 0C1522

2014/10/10

■^RKS: OC139C

2017/08/10

2017/11/06

Marks: ocieit

2020/12/18

DISCH OF CHARGE

801.

DISCH OF CHARGE

609.

CHARGE

DISCH OF CHARGE

770.

APL COURT ORDER

$975,000

*** COMPLETELY DELETED ***

MAGENTA CAPITAL CORPORATION

MAGENTA III MORTGAGE INVESTMENT LIMITED PARTNERSHIP

*** COMPLETELY DELETED ***

THE TORONTO-DOMINION BANK

6773982 CANADA INC.

*♦* COMPLETELY DELETED ***

EQUITABLE BANK

ONTARIO SUPERIOR COURT OF JUSTICE

THE BANK OF NOVA SCOTIA

MNP LTD.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



LRO# 4 Charge/Mortgage

The applicant(s) hereby applies to the Land Registrar.

Registered as OC1917823 on 2017 08 10 at 12:53

yyyy mm dd Page 1 of 2

Properties

PIN 04130 - 0064 LT Interest/Estate Fee Simple

Description PT LT 53, PL 118266 . AS IN NS111883 ; OTTAWA/NEPEAN

Address 276 SUNNYSIDE AVE

OTTAWA

Chargor(s)

The chargor(s) hereby charges the land to the chargee{s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, If any.

Name

Address for Service

6773982 CANADA INC.

276 Sunnyslde Ave,

Ottawa, Ontario, K1S 0R8

I, Nell Priel, President, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share

Name

Address for Service

THE BANK OF NOVA SCOTIA

119 Queen Street,

6th Floor,

Ottawa, ON,

K1P6L8

Provisions

Principal

Calculation Period

Balance Due Date

Interest Rate

Payments

Interest Adjustment Date

Payment Date

First Payment Date

Last Payment Date

Standard Charge Terms

Insurance Amount

Guarantor

$975,000.00

Prime + 6.0%

Payable on Demand

200012

See standard charge terms

6317081 Canada Inc.

Currency CDN

Signed By

Jason David Peyman 710-1600 Scott St.
Ottawa

K1Y4N7

Tel 613-722-1500

Fax 613-722-7677

I have the authority to sign and register the document on behalf of the Chargor(s).

acting for

Chargor(s)

Signed 2017 08 10

Submitted By

MANN LAWYERS LLP

Tel 613-722-1500

Fax 613-722-7677

710-1600 Scott St.

Ottawa

K1Y4N7

2017 08 10

Fees/Taxes/Payment

statutory Registration Fee

Total Paid

$63.35

$63.35



LRO# 4 Charge/Mortgage

The applicant(s) hereby applies to the Land Registrar.

Registered as OC1917823 on 2017 08 10 at 12:53

yyyy mm dd Page 2 of 2

File Number

Chargee Client File Number: 171582



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

SEARCH RESULTS

Date Search Conducted: 3/18/2021
File Currency Date: 03/17/2021
Family(ies): 1
Page(s): 1

SEARCH : Business Debtor : 6317081 CANADA INC.

The attached report has been created based on the data received by Cyberbahn
from the Province of Ontario, Ministry of Government Services.
No liability is assumed by Cyberbahn regarding its correctness,
timeliness, completeness or the interpretation and use of the report.
Use of the Cyberbahn service, including this report is subject to the terms
and conditions of Cyberbahn's subscription agreement.



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

SEARCH RESULTS

Date Search Conducted: 3/18/2021
File Currency Date: 03/17/2021
Family(ies): 1
Page(s}: l

SEARCH Business Debtor : 6317081 CANADA INC.

FAMILY

SEARCH

1 OF 1

BD : 6317081 CANADA INC.

ENQUIRY PAGE 1 OF

00 FILE NUMBER : 730108629 EXPIRY DATE : 24JUL 2022 STATUS :

01 CAUTION FILING : PAGE : 01 OF 001 MV SCHEDULE ATTACHED

REG NUM : 20170724 1042 1529 9424 REG TYP: P PPSA REG PERIOD: 5

02 IND DOB : IND NAME:

03 BUS NAME: 6317081 CANADA INC

04 ADDRESS

CITY

05 IND DOB

06 BUS NAME

07 ADDRESS

CITY

276 SUNNYSIDE AVENUE

OTTAWA

IND NAME:

PROV: ON

PROV:

OCN :

POSTAL CODE: KIS 0R8

OCN

POSTAL CODE;

08 SECURED PARTY/LIEN CLAIMANT :
THE BANK OF NOVA SCOTIA

09 ADDRESS : 20 QUEEN ST WEST 4TH FLOOR
CITY : TORONTO PROV: ON

CONS. MV

GOODS INVTRY. EQUIP ACCTS OTHER INCL
10 X X X X X

YEAR MAKE MODEL

11

12

GENERAL COLLATERAL DESCRIPTION

13

14

15

16 AGENT: D+H LIMITED PARTNERSHIP

17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE

CITY : BURNABY PROV: BC

POSTAL CODE: M5H 3R3

DATE OF OR NO FIXED

AMOUNT MATURITY MAT DATE

V.I.N.

POSTAL CODE: V5G 3S8

Page 1



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

SEARCH RESULTS

Date Search Conducted: 3/18/2021
File Currency Date: 03/17/2021
Family(ies): 1
Page(s): l

SEARCH : Business Debtor : 6773982 CANADA INC.

The attached report has been created based on the data received by Cyberbahn
from the Province of Ontario, Ministry of Government Services.
No liability is assumed by Cyberbahn regarding its correctness,
timeliness, completeness or the interpretation and use of the report.
Use of the Cyberbahn service, including this report is subject to the terms
and conditions of Cyberbahn's subscription agreement.



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

SEARCH RESULTS

Date Search Conducted: 3/18/2021
File Currency Date: 03/17/2021
Family(ies): 1
Page (s): l

SEARCH Business Debtor : 6773982 CANADA INC.

FAMILY

SEARCH

1 OF 1

BD : 6773982 CANADA INC.

ENQUIRY PAGE 1 OF

00 FILE NUMBER : 730087524 EXPIRY DATE : 21JUL 2022 STATUS :

01 CAUTION FILING : PAGE : 001 OF 1 MV SCHEDULE ATTACHED

REG NUM : 20170721 1730 1532 9495 REG TYP: P PPSA REG PERIOD: 5

02 IND DOB : IND NAME:

03 BUS NAME: 6773982 CANADA INC

04 ADDRESS

CITY

05 IND DOB

06 BUS NAME

07 ADDRESS

CITY

276 SUNNYSIDE AVENUE

OTTAWA

IND NAME:

PROV: ON

PROV:

OCN :

POSTAL CODE: KIS 0R8

OCN

POSTAL CODE:

08 SECURED PARTY/LIEN CLAIMANT :
THE BANK OF NOVA SCOTIA

09 ADDRESS : 20 QUEEN ST WEST 4TH FLOOR
CITY : TORONTO PROV: ON

CONS. MV

GOODS INVTRY. EQUIP ACCTS OTHER INCL
10 X X X X X

YEAR MAKE MODEL

11

12
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INTERIM STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE PERIOD NOVEMBER 20, 2020 TO MARCH 15, 2021

Current Projected

Receipts:

Advance from secured creditor $ 20,000        $ -            

Sale of property -              1,100,000 

Corporate tax refund 4,026          4,026        

Interest -              -            

24,026        1,104,026 

Disbursements:

Filing fee 72               72             

License fee 275             275           

Insurance 5,546          5,546        

Utilities 1,491          1,491        

Change of locks 211             211           

HST paid 790             6,510        

Appriasal fees and expenses 4,906          4,906        

Real estate commissions -              44,000      

Legal fees -              -            

Receiver fees and expenses -              -            

Payment to secured creditor -              -            

13,291        63,011      

Excess of  Receipts over Disbursements $ 10,735        $ 1,041,015 

Represented by:

City of Ottawa $ 4,995        

Canada Revenue Agency 8,367        

Bank of Nova Scotia 780,000    

Funds held by the Receiver 247,653    
$ 1,041,015 

MNP LTD., RECEIVER RE:

6773982 CANADA INC. AND 6317081 CANADA INC.
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