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ENDORSEMENT OF JUSTICE KIMMEL: 

1. The parties (creditor and debtors) appeared before me on July 21, 2023, at which time a conditional 
receivership order was made, the terms of which were finalized as between the parties as reflected in an 
endorsement of July 31, 2023 and order dated July 21, 2023 (the “Order”). 

2. There was an initial delay in the closing of one of the contemplated transactions upon which the order is 
conditioned that resulted in an extension of certain deadlines in the Order.  That extension was 
implemented by an endorsement dated September 29, 2023.   
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3. There has been a further delay in the closing of one of the contemplated transactions and the parties are 
seeking a brief further extension of certain deadlines in the Order, as follows: 
 
The Applicant and Respondents have agreed to terms amending the receivership order issued by 
Justice Kimmel dated July 21, 2023 (the Order) to extend the time upon which the order will 
automatically go into effect as follows: 
  

a. Paragraph 3(g) of the Order is changed from 12:01 a.m. on November 10, 2023 to 12:01 am 
on November 24, 2023, and 

b. Paragraph 6 of the Order is amended to reflect that closing of the Pickering property is 
extended from November 6, 2023 to November 10, 2023 with net proceeds of sale in the 
minimum amount of $4,150,000 to be paid to BMO no later than November 14, 2023. 
 

4. These changes to the court’s previous Order are hereby approved, with immediate effect and without the 
necessity of a further or amended order being taken out. 

 
KIMMEL J. 

 

 


