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2127712 Alberta Ltd. – In Receivership  
Second and Final Report of the Receiver-Manager 
April 11, 2022 

outstanding 2021 source deduction assessment.  Based on the CRA Statement, it is the 

Receiver’s view that $5,402.79 owing to CRA would rank in priority to the claim of Roynat.  

 

20. In the Receiver’s view, the GST claim of $19,788.33, reduced for $451.42 of interest and 

penalties, would rank in priority to the claim of Roynat. 

 
SECURED CREDITOR 

21. As outlined in the First Report, Caron LLP has reviewed the Roynat Security and rendered an 

opinion that, subject to customary assumptions and qualifications, the Roynat Security 

constitutes a valid and enforceable first charge in respect of the Property.  

 

22. As of March 28, 2022, the Company is currently indebted to Roynat in the amount of 

$2,568,223 with per diem interest of $357. 

 

23. As shown in Schedule 1 to the R&D Statement, after the payment of CRA Claims, the 

remaining operating accounts and the estimated Receiver and Caron LLP professional fees 

to complete, there will be approx. $2,372,241 to be paid to Roynat, resulting in a shortfall to 

Roynat. 

  

24. The Receiver, upon approval of this Honourable Court, will remit all remaining funds in the 

receivership to Roynat after the payment of the remaining operating accounts, payment of 

the remaining estimated professional fees, and the priority claims of CRA that are outlined 

above. 

 

TAXATION  OF ACCOUNTS 

25. A summary of professional fees paid by the Receiver is attached as Schedule 2 to the R&D 

Statement.  

 

26. For the period of August 20, 2021 to March 31, 2022 the Receiver has incurred professional 

fees and disbursements of $219,474.79, excluding GST. To finalize the receivership 

proceedings the Receiver estimates an additional $8,600 in professional fees and 

disbursements, excluding GST, to complete the administrative tasks identified below.  

 

27. For the period of August 20, 2021 to March 31, 2022 Caron LLP has incurred professional 
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SCHEDULE 1 
 



Schedule 1

Net Funds in Estate Represented by Cash on Hand 2,406,031           

Operating expenses 500                    

Receivers Fees
Estimated costs to complete 8,600                 
GST 430                    

9,030                 
Legal Fees 

Estimated Costs to Complete 10,500               
GST 525                    

11,025               
CRA Liabilities 

Payroll 5,403                 
GST - Pre 19,788               

25,191               
CRA Refund

GST - Post 11,956               
11,956               

Net Estimated Excess Realizations 2,372,241           

Outstanding Indebtedness to Roynat Capital 2,568,223           
Estimated Shortfall (195,982)

In the matter of the Receivership of 
2127712 Alberta Ltd.

Estimated Final Distribution as of April 8, 2022
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Schedule 2

Receivers fees and disbursements 
MNP Ltd.

Invoice Number Description Trustee Fees Disbursements Total before GST GST Invoice total
9994488 Services to August 31, 2021 23,893.50$    1,871.05$        25,764.55$          1,288.23$      27,052.78$    
10141784 Services to November 30, 2021 94,471.00      3,511.17          97,982.17            4,899.11        102,881.28    
10187840 Services to February 11, 2022 40,599.50      612.84             41,212.34            2,060.62        43,272.96      
10225212 Services to March 3, 2022 26,454.50      -                   26,454.50            1,322.72        27,777.22      
10289409 Services to March 31, 2022 26,159.75      1,901.48          28,061.23            1,403.06        29,464.29      

211,578.25$  7,896.54$        219,474.79$        10,973.74$    230,448.53$  

Receivers legal counsel fees and disbursements 
Caron & Partners LLP

Invoice Number Description Legal Fees Disbursements Total before GST GST Invoice total
128381 Fees to August 30, 2021 7,840.00$      10.00$             7,850.00$            392.15 8,242.15$      
128709 Fees to September 27, 2021 6,200.00        148.20             6,348.20              311.41           6,659.61        
129145 Fees to October 27, 2021 3,250.00        33.34               3,283.34              164.17           3,447.51        
129642 Fees to November 8, 2021 6,770.00        197.60             6,967.60              346.68           7,314.28        
130273 Fees to January 3, 2022 3,900.00        32.00               3,932.00              195.00           4,127.00        
130548 Fees to January 28, 2022 1,802.00        -                   1,802.00              90.10             1,892.10        
130910 Fees to February 24, 2022 15,973.00      67.00               16,040.00            798.65           16,838.65      
131331 Fees to March 31, 2022 17,937.00      109.02             18,046.02            901.65           18,947.67      

63,672.00$    597.16$           64,269.16$          3,199.81$      67,468.97$    

Total professional fees and disbursements 275,250.25$  8,493.70$        283,743.95$        14,173.55$    297,917.50$  

In the Matter of the Receivership of 
2127712 Alberta Ltd.

Schedule of Professional Fees to April 8, 2022
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