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ENDORSEMENT OF JUSTICE CAVANAGH: 

(1) The Applicant brings this application for the appointment of a receiver.  

(2) The Respondent is in default in repayment of loans made to it by the Applicant. A Forbearance Agreement 
was signed to allow the Respondent additional time to refinance the loans The forbearance period has 
expired. In the Forbearance Agreement, the Respondent consented to the making of a receivership order 
upon the conclusion of the forbearance period.  

(3) The Respondent seeks an adjournment of this application to give it more time to arrange re-financing. 

(4) I decline to adjourn the application.  

(5) I am satisfied that it is just and convenient for a receivership order to be made.  

(6) If the Respondent is able to arrange re-financing, it may confer with the Receiver about repayment of the 
Applicant’s secured debt and, if suitable arrangements are made, the parties are at liberty to seek an order 
discharging the receiver. 

(7) Order to issue in form of Order signed by me today. 
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