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District of New Brunswick
Division No. 04 — Moncton
Court N. 24494

Estate No. 51-2531797

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK

IN BANKRUPTCY AND INSOLVENCY

JUDICIAL DISTRICT OF MONCTON

IN THE MATTER OF the proposal of Zio’s Pizza Kitchen under the Bankruptcy and Insolvency Act R.S.C.

1985, c.C-3

TRUSTEE’S REPORT ON THE PROPOSAL
Section 50(10(b), Directive 24

PRELIMINARY COMMENTS

On July 8, 2019, Zio’s Pizza Kitchen Ltd. (hereinafter referred to as the "debtor" or “Zio’s”) filed a Notice
of Intention to file a Proposal under subsection 50.4(1} of the Bankruptcy and Insolvency Act, {the “NOI”).
MNP LTD was appointed as the Licensed Insolvency Trustee (the “Trustee”) to generally, oversee the
proceeding and assist the debtor and its representatives to develop a Proposal to its creditors. The debtor
has thirty-days from the time of filing the NOI to develop a Proposal and file it with its creditors and the
Office of the Superintendent of Bankruptcy (“OSB”). Two extensions from this provision have been
granted by the Court of the Queen’s Bench of New Brunswick. The first Order of extension was granted
on August 29, 2019, extending the time to file the Proposal until September 21, 2019; and the second

Order of extension was granted on September 21, 2019, extending the time for filing a Proposal until
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November 5, 2019. During this time, the Trustee, the debtor and its representatives have been working

diligently to analyze the debtor’s operations, cash flows, and the various contracts it is subject to.

As a result of our aforementioned extensive review and analysis, we have determined that it is impossible
for the debtor to satisfy all of its financial obligations in the ordinary course of business. In order for the
debtor to survive, compromises must be made with respect to amounts owing to the debtor’s various
creditors. A Proposal to settle the claims of creditors and related Statement of Affairs has been developed
and filed with the OSB on November 5, 2019 and a copy of such is included with this package for your

consideration.

Itis our view that the Proposal offers all creditors a far better return when compared to the alternative of
the proposal being rejected by creditors, which has the statutory effect of placing the debtor immediately

into bankruptcy, with a resulting forced liquidation of its property.

The meeting of creditors to consider this Proposal is scheduled to be held on November 26, 2019 at

10:00am Atlantic Standard Time (GMT-4), at Ellsworth Johnson & Partners, located at 828 Main Street,

Moncton, New Brunswick.

DOCUMENTATION AND ACTION REQUIRED BY CREDITORS

Enclosed are the following documents for your review and action:

1) Notice of Meeting of Creditors

2) Proposal and related schedules

3) Statement of Assets and Liabilities

4) Proof of Claim Form and Proxy, in blank
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5) Voting Letter

In order to register your vote on the Proposal, you are required to file, with the Trustee, a Proof of Claim
form supported by a proper Statement of Account and Proxy and/or Voting Letter prior to the time
scheduled for the meeting. If you cannot attend the meeting, you may file a Proxy in favour of anyone
you wish in order to vote at the meeting on your behalf, or you may vote by completing the Voting Letter
and forwarding it to the Trustee, so that the Trustee has your vote before the meeting. In order for the
Voting Letter to be considered by the Trustee, a properly completed Proof of Claim form must be filed
with the Trustee prior to the meeting. You may nominate the Trustee as your proxy, solely at your
discretion if you wish, and, in this regard, we advise that any proxies completed in favour of the Trustee
or blank Voting Letters provided to the Trustee will be voted in favour of the Proposal unless that creditor

specifically indicates otherwise to the Trustee in writing.

You may file your Proof of Claim, Proxy, and Voting Letter with us via e-mail to atlantic.poc@mnp.ca; fax
to (902) 701-3690 or regular mail. We encourage you to file these documents with us as soon as possible
in order that we may review them before the meeting of creditors and, therefore, where adjustments are

necessary; we can contact you to facilitate any corrections or changes in time to enable you to vote at the

creditors meeting.

BACKGROUND

Zio’s began operations in Moncton New Brunswick in 2001 and was incorporated in 2006. From its start
until 2016, Zio’s operated as a small and profitable take-out pizzeria. In 2015, Zio’s decided to expand
from its take-out model to a large-scale eat-in restaurant with seating capacity for approximately 260.

The expanded business operates under the trade-names, “Zio’s” and “Baci Italia.” During the construction
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period, Zio’s faced significant delays and other design and budgetary issues which resulted in cost
overruns of approximately $600,000, which represented nearly 25% of the original budget. In additionto
starting operations with thisimmense and unbudgeted increase in capital costs, the business faced further
setbacks as a result of municipal infrastructure improvements undertaken on the street-front upon which
the business is situated. The municipal improvements, which lasted roughly eight months, resulted in
partial or total road closures and significantly impacted vehicular traffic and access to the business. Zio’s
estimates that these municipal activities negatively impacted sales by 30% during the months in which

they were ongoing.

This combination of increased capital costs and loss of sales has created significant and insurmountable
financial issues. Zio’s has been mostly cash flow negative since construction has been completed,
however, beginning in March 2018, Zio’s has undertaken considerable efforts to create efficiencies though
streamlined operations and an overhaul of all major business functions, including successfully bringing
food and labour costs inline with industry standards. As a result of these efficiencies, and some temporary
relief from certain creditors, Zio’s was finally able to create positive cash flow in May 2019, and during the

course of these proceedings.

TERMS OF THE PROPOSAL
The Proposal separates creditors into four different classes. Generally, creditors who have real property
mortgages, creditors who are lessors of equipment, unsecured creditors and suppliers, and secured

creditors who have General Security Agreements.

The payments offered to each class of creditor, and each individual creditor, is detailed in the proposal

and applicable schedules. The term of the proposal is up to five years.
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IDENTIFICATION AND EVALUATION OF ASSETS

A copy of the Statement of Affairs of Zio's is included with this package. Zio’s assets were appraised by
professional and accredited appraisers, Babineau Appraisals Ltd. who performed the real estate
valuations, and Castle Appraisals Ltd. who performed the valuation of Zio’s chattels. In developing the
proposal and related schedules, we have attempted to allocate the appraised assets to the creditor or

creditors which hold first ranking security on such. Please review the various schedules carefully.

ESTIMATED REALIZATION UNDER A BANKRUPTCY

The aggregate value of Zio’s property amounts to $1,764,317.48. The aggregate of Zio’s liabilities amounts
t0 $2,988,745.61 for an estimated deficiency of $1,224,428.13. This deficiency does not account for costs
to liquidate the assets. Such costs may include, among other things, professional fees, storage, insurance,

transportation, selling or auction costs, or claims for damages.

In our estimation, if the proposal is rejected and the debtor becomes bankrupt, Class A creditors would
suffer a shortfall, before costs, of $419,551.68. Class B creditors will suffer a shortfall, before costs of
$48,616.52, Class C creditors, who are owed an estimated aggregate sum of $839,013.46, will not be paid

anything, and Class D creditors will suffer a shortfall, before costs of $289,605.00.

The proposal provides for the payment in full to Class A creditors, the payment to Class B creditors in the
full amount of the appraised value of their respective assets held as security, a fund of $90,000 is to be

established for the benefit of Class C creditors. Individual Class C creditors who are owed less than $1,000
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will be paid in full, with the residual fund shared among remaining creditors of this class; and finally,

payments amounting to 60% of the outstanding obligations owed to Class D creditors.

SUMMARY

Based upon the information contained herein, the Trustee is of the opinion the Proposal is advantageous
to the creditors as it will provide for the continued employment for more than 60 people, realization to
the creditors far greater than would be received in a Bankruptcy, and continued business relationships

with existing suppliers. We therefore, strongly recommend that you vote in favour of the proposal.

Yours very truly,

MNP LTD
Trustee in re: the Proposal of Zio’s Pizza Kitchen Ltd.

Per:
J. Eric Findlay, CIRP, LIT, CPA
Senior Vice President
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District of: New Brunswick

Division No. 04 - Moncton
Court No. 24494
Estate No. 51-2531797

FORM 92
Notice of Proposal to Creditors
(Section 51 of the Act)

In the matter of the proposal of
Zio's Pizza Kitchen Ltd,

Take notice that Zio's Pizza Kitchen Ltd. of the City of Moncton in the Province of New Brunswick has lodged with us a proposal
under the Bankruptcy and Insolvency Act.

A copy of the proposal, a condensed statement of the debtor's assets, and liabilities, and a list of the creditors affected by the
proposal and whose claims amount to $250 or more are enclosed herewith,

A general meeting of the creditors will be held at 828 Main Street, Moncton, NB on the 26th day of November 2019 at 10:00 AM.
The creditors or any class of creditors qualified to vote at the meeting may by resolution accept the proposal either as made or as
altered or modified at the meeting. If so accepted and if approved by the court the proposal is binding on all the creditors or the class

of creditors affected.

Proofs of claim, proxies and voting letters intended to be used at the meeting must be lodged with us prior to the commencement
of the meeting.

Dated at the City of Halifax in the Province of Nova Scaotia, this 8th day of November 2019.

MNP Ltd. - Licensed Insolvency Trustee

Per:

Eric Findlay, CPA, CIRP, LIT - Licensed Insolvency Trustee
1801 Hollis Street, Suite 1400

Halifax NS B3J 3N4

Phone: (902) 334-2000  Fax; (902) 701-3690

(A form of proof of claim, a form of proxy and a voting letter should be enclosed with each notice.)
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FORM 92 --- Continued

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount
Actus Law Droit 900 Main Street 413.00
Julie Edmond-McCarthy Moncton NB E1C 1G4
ADT Security Services 615 18th Street SE Customer # 53 01255827 1,385.00
Canada Inc. Calgary AB T2E 6J5
Accounts Receivable
Atlantic Restaurant Equipment 160 Millennium Blvd 660.00
& Supply Moncton NB E1E 2G8
Bird Construction 5700 Explorer Dr., Suite 400 85,000.00
Louis Somers Mississauga ON L4W 0C6
Blue Chip Leasing 16 - 156 Duncan Mill Road 13,669.64
Corporation North York ON M3B 3N2
Boudreau Albert Savoie & 654 Boul Malenfant, Suite 101 6,920.08
Associates Dieppe NB E1A 5V8
Brunswick Fyr & Safety 231 Edinburgh Dr 435.00
Accessories Moncton NB E1E 2K9
Business Development Bank 1234 Main Street 5th Floor 092051-01 769,275.00
of Canada - Atlantic Moncton NB E1C 1H7
Atlantic Special Accounts
Business Development Bank 1234 Main Street 5th Floor 092051-02 47,840.00
of Canada - Atlantic Moncton NB E1C 1H7
Atlantic Special Accounts
Canadian Linen & Uniform 31 Rue Industrial 5,368.00
Service Dieppe NB E1A 2B9
Chandler Sales, a division of 225 Thorne Ave, PO Box 431 8,830.19
J.D. Irving Limited Saint John NB E2L 419
CIBC ¢lo TECHCOM 6-6150 Hwy 7, PO Box 486 00024009824251 764,444.00
Managed Services Woodbridge ON L4H OR6
CIBC clo TECHCOM 6-6150 Hwy 7, PO Box 486 00024009824359 343,810.00
Managed Services Woodbridge ON L4H 0R6
CIBC c/o TECHCOM 6-6150 Hwy 7, PO Box 486 00024009824650 76,475.00
Managed Services Woodbridge ON L4H OR6
CIBC c/o TECHCOM 6-6150 Hwy 7, PO Box 486 00024009835253 157,152.00
Managed Services Woodbridge ON L4H OR6
CRA - Tax - Atlantic Shawinigan-Sud National Verification and Collection 83287 7161 RT0001 228,000.00
Centre
4695 Shawinigan-Sud Blvd
Shawinigan-sud QC G9P 5H9
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FORM 92 --- Continued

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

CWB National Leasing Inc./ 1525 Buffalo PI 20,495.00

(formerly National Leasing Winnipeg MB R3T 1L9

Group Inc}

Bankruptcy Designate

Dan's Welding & Fabrication 185 Barker St 517.00

Ltd Moncton NB E1C OM2

Down East Coffee Roasters 666 St George Blvd 1,163.00
Moncton NB E1E 2C6

Efficient Contracting 69 Devarenne St 2,926.00
Dieppe NB E1A 0C7

Ellsworth Johnson Phillips PO Box 626 59,609.00
Moncton NB E1C 8M7

Esslinger Foods Ltd 5035 North Service Road, Unit B7 598.00
Burlington ON L7L 5V2

Franco Plumbing & Heating 171 rue St-Therese 4,640.00
Dieppe NB E1A 1S9

GFS Gordon Food Service 38 Industrial Park Drive 16,540.59
Amherst NS B4H 4R5

Hansen Signs 60 Halifax St. 780.00
Moncton NB E1C 9R9

JM Giffin Engineering Inc PO Box 189 476.00
Amherst NS B4H 372

Jonic Ventilation Inc 3521 NB-535 2,843.00
Cocagne NB E4R 3E5

KKP Moncton 150 Edmonton Ave., Unit 1 349.00
Moncton NB E1C 3B9

Maritime Custom Restaurant 1833 Salisbury Rd 600.00

Hoods Moncton NB E1E 4P7

Maritime Fireplaces 246 Halifax St. 1,873.00
Moncton NB E1C 9S3

Maurice McGraw - Consultant 55 Baron Grand 17,250.00
Grand Barachois NB E4P 674

MCW Maricor 77 Vaughan Harvey Bivd., Unit 200 5,670.00
Moncton NB E1C 0K2

Miller Waste Systems Inc. - 8050 Woodbine Ave MONCT!ON-285 330.00

Markham Division Markham ON L3R 2N8
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FORM 92 --- Concluded

List of Creditors with claims of $250 or more.

Total

Page 4 of 4

Creditor Address Account# Claim Amount

New Brunswick Department of Revenue & Taxation Division, Tax Accounting & 175,000.00

Finance - Tax Refunds

Matthew Raiche PO Box 3000
Fredericton NB E3B 5G5

Old Time Meat Market 711 Cloverdale Rd 1,048.00
Riverview NB E1B 3K9

Praxair Canada Inc - 1200 - 1 City Centre Dr 550.00

Corporate accounts Mississauga ON L5B 1M2

Credit Department

‘Reinhard Degenhardt - 486 Baseline Rd 1,037.00

European Sausage Farm Petitcodiac NB E4Z 3A1

Saputo inc. 6869, boul. Métropolitain E 23,653.00
Saint-Léonard QC H1P 1X8

Scotiabank c/o Canaccede POBox 758 Stn B 2017 Toyota Tacoma 28,859.00

International Management London ON N6A 4Y8

Ltd.

Signature Landscape Ltd 121 MacAleese Lane 29,479.00
Moncton NB E1A 3M2

Silver Chef Rentals Inc. 3rd Floor 948 Homer Street 42,463.44
Vancouver BC V6B 2W7

Super Clean PO Box 2650 INV12264 862.00
Windsor NS BON 270

Superior Propane 600 - 1265 Arthur StE 6,236.00

Account Collections, Karen Thunder Bay ON P7E 6E7

Troy Life & Fire 175 Henri Durant St 572.00
Moncton NB E1E 1E4

Valley Refrigeration 35 Kinney Rd 640.00
Jacksonville NB E7TM 3G2

WorkSafeNB / Travail PO Box 160 1 Portland St. 31,360.00

sécuritaire NB - Head Office Saint John NB E2L 3X9

lean Landry

Yellow Pages Group Co. 435 Milner Avenue, 4th Floor 483.67

Scarborough ON M1B 558
2,988,479.61




."’l Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant

of Bankruptcy Canada des faillites Canada
District of New Brunswick
Division No. 04 - Moncton
Court No. 24494

Estate No. 51-2531797
In the Matter of the Proposal of:

Zio's Pizza Kitchen Ltd.
Debtor

MNP LTD / MNP LTEE
Licensed Insolvency Trustee

Date of Proposal: November 05, 2019 Security: $

Meeting of Creditors: November 26, 2019, 10:00
Ellsworth Johnson & Partners
828 Main Street
Moncton, New Brunswick
Canada,

Chair: Trustee

CERTIFICATE OF FILING OF A PROPQSAL - Section 62

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that:
- aproposal in respect of the aforenamed debtor was filed under section 62 of the Bankruptcy and Insolvency
Act.

The aforenamed trustee is required:

- to provide to me, without delay, security in the aforementioned amount; and
- tosend to all creditors, at least ten days prior to the meeting, a notice of a meeting of creditors, which will be
held at the aforementioned time and place.

Date: November 05, 2019, 15:28
E-File/Dépot Electronique Official Receiver

Maritime Centre, 1505 Barrington Street, 16th Floor, Halifax, Nova Scotia, Canada, B3J3K5, (877)376-9902
i1

Canada




Districtof:  New Brunswick
Division No. 04 - Moncton
CourtNo. 24494

Estate No.  51-2531797

Notice of Stay of Proceeding

In the matter of the proposal of
Zio's Pizza Kitchen Ltd.

Date of Insolvency: ~ November 5, 2019
Notice is hereby given that the above debtor filed a proposal.

Every proposal made in pursuance of this Act takes precedence over all judicial or other attachments,
garnishments, certificates of judgment, judgments operation as hypothecs, executions or other process against
the property of a debtor, except such as have been completely executed by payment to the creditor or his agent,
and except also the rights of a secured creditor.

Upon the filing of a proposal made by an insolvent person or upon the bankruptcy of any debtor, no creditor
with a claim provable in the proposal shall have any remedy against the debtor or his/her property or shall
commence a claim provable in the proposal until the Estate Administrator has been discharged or until the
proposal has been refused, unless with the leave of the Court and on such terms as the Court may impose.

Where a proposal has been made, the Sheriff or other officer of any Court or any person having seized
property of the debtor under execution of attachment or any other process shall, upon receiving a copy of the
proposal certified by the Estate Administrator as a true copy thereof, forthwith deliver to the Estate Administrator
all the property of the debtor in his hands.

Where the Sheriff has sold the property of the debtor or any part thereof, he/she shall deliver to the Estate
Administrator the money so realized by him/her less fees and the costs referred fo in subsection 70 (2) .

Any property of a debtor under seizure for rent or taxes shall on production of a copy of the proposal certified
by the Estate Administrator as a true copy thereof be delivered forthwith to the Estate Administrator, but the costs
of distress are a first charge thereon, and if such property or any part thereof has been sold, the money realized
therefrom, less the costs of distress and sale shall be paid to the Estate Administrator.

Dated at the Community of Halifax in the Province of New Brunswick, on November 8, 2019
MNP Ltd. - Trustee
Eric Findlay, CPA, CIRP, LIT
1801 Hollis Street, Suite 1400

Halifax NS B3J 3N4
Phone: (902) 334-2000  Fax: (902) 701-3690

Re: Zio's Pizza Kitchen Ltd. Joint Debtor:
214 Church Street Date of birth:
Moncton NB E1C 1E6

Date of birth:



Cistrictal; New Brunswick

Division No. 04 - Moncton : [X]original [ JAmended
Coudt No,
Estate No. 512531797

LFon7g,

Statement of Affaizs (Business Proposal} made by an enfity
{Subsection 48{2) and Paragraph 1558(d) of the Act 7 Subsections 50{2) and 62(1) of the Act)

in the malfer of the proposa) of
Zio's Preza Kitchen Lid
To the debtor
You are requited (s carelully and accusalaly complete this foim snd the apidicabls atachments showing the state of your alfalrs on the dale of the fng of your

fropasal {or nolica of intention, i applicali'e), on the Sthday of November 2318, Wnen completed, this formt and the appicabée attachments wiltcanstitute te Statement
of Atfairs and must be verified by calh or solemn detlaration.

LIABILITIES ASSETS
{as stated and estmated by the officer) fas staled and estimated by [he officer)

1, Unsecored credifors as perdst™A” . ccoon oo acanan 404 348,53 3. Inveniory ... .. .oass 0.60
Bafance of secured cipims as per st 8" ... evees . 45w 2TRkRdusle. 0.0
Tolal unsecured eratRONS . ... oiensienaenaa 452 865.61 > Amumsmmab&eand olher rewvables aspetm E

2. Betured creditors as perit B .o o v isaes e 2538,780.00 Dclibﬁlﬁ ..... . (i3]

3. Preferted crnditors 85 PRI B1™C* v .60 ' AP .

' s espe ESHTAEEI0 PIOROR. ., e e rrorrerreor oo 0.00

4. Contingant, st dalms of other Eabiities as wﬁsﬁ‘D’ 800 4. Bila of exthanys, pmmfym esc. aspal«st‘?‘ Do
esimated o be reclaimable for ., fesiecaan 5. Peposits in financial nsbiuliors .. 000
mhllzabi)h‘ses. 2988 74561 6. Cash . ChrivitasEand Fepesreranyahrchbnns 2,338.73

?Ln/&ilock RN 0.00
b Ay Eer e e de A anas [ Hit, oot
ks : ' 4. Machivery,equipmentand g ... 5.00
. Real propesty or immovable as per st *G* L. ..ol 1538, 500 060
11, RRSPs, RRIF3, 82 insurances, 616 . .c.ocoovvuvrsienn 0.00
12, Securifies {shares, bonds, debantures, 218} . .. ... ... 0.08
13, inferests underwils.. ... onvarieeaiatins PP 8.00
LR I 28,859.00
15. Other property, s per B8t H™ ... cava it 167, 818.7%
It debtor is 2 oomporation, add:
Amount of subscribed capitat, . .. ... D60
Amaoat paidon capital ... ... 080
Balance subseabud and unpaid. . . ... pvaxYraeacs 8.00
Estimaed ko produce. .. . N 4.00
Tolalaseel. oo cvianinis e 1,764 317.48

BefEeRtY . crvruscnrarinirons 1,224426.13

}, Sandro Speranza, of the City of tonclon in the Paince of New Brunswick, do swear (or solemnly declare) that this stalemen! o sllached sls are to
the hest of my knowdedge, 3 full, true and conplete statemeant of my alfalrs on the Sth day of November 2049 and fuly tisciose all property description ratis
i my possession o thal may devolve on 2 fo accardanse with s Asl

SWORN (or SCLEMNLY CECLARED)
befora me at the City of Monidon In the Province of New Brunswick, on this 5th day of November 2049,
»

512
€2i§%;a < !liﬁza‘
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Bistrict of: New Brunswick
Division No. 04 - Moncton
Court No.
Estale No. 12531797
FORM 78 ~ Contliwed
Ust'a
Unsemgd Cmdinfs
Zic's Plzza Klchen Lid,
Ho. Name of creditor Address Unsecured claim | Balanceoiclalm | Tolal claim
T {Adius Law Drot 000 Main Sreet 31300 f.60 313.00
At Julie Edraond-MeCarthy |Moncion NB EIC 1G4
2 FADY Secusity Services Canas i 515 1817 Stresl OF 138500 a0 138506
At Accounts Receivable Csigary AB T2E 635
Customey # 5301255827
3 | Atiante Restwurant Equipmant & Suppy 160 Maennum Bvd 650.00 ¢.00 660,00
Moncton NB £4E 268
4| Bird Construction 5700 Explorer DF., Stie ACD 85,000.60 6.0 8500000
Altn; Louis Somers Mississaugs ON LAW 0C6
§ | Biue Chip Leasing Corgoralion i - 56 Cumcan Ml Road 000 0,315.64 1031864
North York ON W20 3N2
6 [Boudran Albest Savoe & Assaciles 654 Bugl Malerdant, Suite 101 5,090.08 .00 8.820.08
Dieppa N E1A V8
7 | Brunswick Fyt & Salely Atcossonss 231 Eqnbungh OF 30 000 435.60
fdoncion NB B1E 2K5
& | Canadan Uner & Urilorm Sarvice 31 Rue flustial 535800 1) 5,368.00
Dizppe NB £14 259
8 | Canler's Seplic T8Nk Senvie Lid 45705 Homastead il 11500 oo 14500
‘ Setond North River NB E4S 1¥5
10 { Chandler Salas. 2 divislon of J D. Trving Limited 725 Thome Ave, PO Box 431 441713 11300 453018
: Saint John NG 62,418
17 | CWB Nalionef Leasing Inc7 (formery Nationai Leasing 11525 Bultalo i 000 15,345.00 15,4500
Groug tng} Winnipeg MB RIT 1L8
Aty Bankrupley Designatn
12 | Dan's Welding & Fabxicabon L. 155 Barker St 5700 0.00 51785
{idoncton NG E1C OMZ
13 | Down East Cofiee Roasiers 565 StGeorge BNl 5,163.00 Y 116308
Koncion NB B1E 206
14 {Efficient Controciing 59 Devarenne 51 7936.00 1) 282660
Disppe NBE14 0C7 ~
T8 | Eilsworth Johnson PAips PO Hax 675 59,609.00 0.6 56.609.00
voncion NB E1C 8M7
16 JEssinger Foods Lig 5035 North Senvice Road, Uni B7 §98.00 08 898.00
Burkington ON L7L 5v2
17 | Fianco Plombing & Heating 171 rue S Theress AR [ixv 464000
Diappe NEEIA 189
18 [ GFS Gordon Food Sevice 32 Industrial Pask Drve 16.040.55 000 16.540.53
Amhesst NS B4H 4RS
18 |Hansen Signs 80 Faifiax SL 780,00 00¢ 78000
Moncion NS 16 SRS
70 1 Gl Engineening Inc FO Box 189 £75.00 0.00 476.00
Amherst NS BAH 522 B
21 1 Jon Ventiaton Inc 3521 NE535 284300 000 ZR43.00
Cocagne N8 B4R 35S
22 [RKP Moncon 150 Edmonton Ave., Uni § HIM 050 335,00
Monclon NB EAG 38% \
73 [thahen & Mahey 505 e 0es Rocadies HEND 000 11600
Québec GC G2 149
05-Nav.2019 N\
Date u \,S&zdmgperanzé\_//
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\/ Sandm Speranza

Districtof: New Brunswick
Division No, 04 - Moncion
Couit No,
Estate No. 512831797
FORM 78 - Continued
List ™A™
Uasecured Craditers
Zie's Fizza Kiichen L.
Ne. Hama of craditor Address Unsacuredclaim | Balzncenofclalm | Tolalclaim
2% | Maritime Custom Reskauraint Roods 1833 Sslsbory Rd 500,00 0.00 500.00
JMoncion NB E1E 47
25 {Mattime Firepiaces 246 Fabiax SL 187300 050 147300
Moncion NB E4C 953
26 { Niaurica NicGraw - Consuiant £5 Haron Grand 7 35600 G1E) 17.250.00
Grand Rarachols NB E4P 674
77 MW Mancor 177 Vaughan Harvey Bid,, Uni 260 S EI0 G0 050 B570.00
Moncton NB E1C 0K2
28 | Miller Wasip Systems Inc. - Markham Diagion 80150 Woodbin Ave 33060 GET) 33000
MONGTION-285 Markfiam ON L3R 2N8
73 [Mongion Fish Markel 711 5L George 81 3500 008 00
Monclon N8 ESC 1V8
36 I New Brunswick Depariment of Finsnea - Tax Revenia & Taxaton Division, Tax Accounting & #7,500.00 [i3e¢] 87,500.00
Atty: Malthew Ralche Refunds
PO Box 3000
Fredericion NA E38 565
37| Okl Teme heat Market 713 Cloverdaie Rd V4B 00 .00 1.048.00
Riverview NGB E18 3K9
32 | Praxa Canada [nc - Corporate scoounts 1200 - 1 ity Centra Dr 550.00 000 55000
_ At Credit Osparment Mississangs ONLSB 182
33 { Reinhard Degenbardt - Europesn Sausage Fam 455 Baselina R 1.037.00 .00 1,037.00
Pelteodiae NB B4Z 3AT
3% | Sapata e, 5669, Bl MaYopoltan £ 73.653.00 G0 2355300
Salnt-Léonang QC HiRF 148
15 | Signature Landstape Lid 1 MacAlonse Lane 284790 8.00 79.479.00
Moncton NB E14 342
36 | Stver Cief Rentals M. 3¢ Fioor 848 Homer Skeel B.60 0B 283843
Vancoweer BC VBB 20
37 {Super Clean PO Bax 2550 86200 0.0 862.60
NY12264 Windsor NS SON 270
35 ) Supesior Propane 1500 - 1265 Arthur St & 676,00 Y] 6,235.00
Attre Account Collections, Karen Thander Bay ON P 6E7 _ _
739 | Troy Lie & Fre 175 Hend Dursn; 51 5200 500 57200
Honcton NB E3E 164
40 [ Vaiiey Refngeraton 75 Kinney Rd S40.00 0 54000
Jacksonvile NB E7TH 362 N
&1 |WorkSaleNB | Iraval sécuriiare NB - Head Ofica PO Box 150 1 Pordand 51, 3136000 03 31 36000
Attry Jean Landry Saind John NB E2L. 349 _
37 |Yelaw Pages Graup Co. 435 Hiinar Aveave, St Floot B3 67 Y] 48367
Scarbarough ON MiB 558
Yotal: 404,349.53 43616.08] 45296551
05 ${ov-2619
Date



District of; New Brunswick
Division No. 04 - Mancton
Court No.
Estate No. 512031797
FORM 78 - Continued
L‘la 18’
Secured Crediors
80’y Pizza Kitchen Lid,
; Estimated Esthmated
Ho. Haste of credhor Addrass Am‘;:;?! © Patichlasofsecurfy  |Whengiven | valiso!  [surplusfrom | Balanceol
. secusity security claim
1 | Blue ChipLeasing Comporation 16 - 156 Duncan MY 13.669.64 | Olher - Biuechp Security 0 -Jan 0% 335040 50,319.84]
Road System
farth York ON MIB IN2
¢ [Business Development Bankof {1214 Main Sireet 5t 768.275.00 | Real Propeny o immovable « 69,275.00
Cangda - Adaniic Floar Buiding and Land - Moncion
Alin: Atfantic Special Asomumts fongien N8 E1C 1H7 - Restaurant Propeny « 214
0805151 Church Street
Real Propenty ¢ mmovable « | 18-Dac-2013 o8 116,500.00
Land - Maaclon « 14-145
Mounla'n Road, Parking Lot
3 1Biusiness Development Bank of 1238 Main Stresf 5tfs 47 85000 | Other - Genersl Restauran  § Ol-Jan2018 4592000
Canada - Aiantic Floor Fumifure & Equipment
At Atantic Special Accounis Mongcton NB EAC tHY
09265402
Other - Acounts Receivable ewan-zmq 192000 1252500
4 $Chandler Sales, a division of S0, ] 225 Thome Ave, PO Box 441380 { Other « Chandier ﬁi-.)anvmd 4.300.00 1300
Irving Limted a3 dishwashers <2
Saint Jolin NB E2L 418
5 1CIBC do TECHCOM Managed 86150 Hwy 7, PO Box 764,844.00 | Real Propety or lmmovatie - 73122077
Services 485 Building and Land - Moncion
00024009824251 Waedbridge ON L4H OR6 - Restaurant Property - 214
Church Street
Cast on hand - Cashinbenk | 01Jan-2014 28338.83
- Financial Institutions
Otter - Avenunts Réceivatle | 19-Dec-2013 38075y
Real Propatty or imeovably - | 19-Dec-2013 it
Lund - Manclan - 14146
Mountain Road, Parking Lo{
6 ] CIBC o TECHCOM Managed 56150 Hwy 7, PO Bax 343,810.00 § Other - Seneml Restaurant | 01Jan-2019 56,124.15
Serviees 485 Frentiure& Equipmant
(0024004824359 Woadbtidge ONLAH QRS
Cifeer - Inveniory O1-Jan-2015 26,100.08
Real Property o immovable - 263,585.25
Building and Land - Monclon
- Restaurant Proparly - 214
Chiurh Strest
Rea! Property of lminovable - §18-Dec-2013 ooH
Land » Monicton - 14-146
Mountzin Road, Parking Lot
Other « Accounts Receivable | 19-Dee-2013 Bﬂﬂl
05-Now- 2018

Dale

Pagedof 12
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District of; New Brunswick
Division No. 04 - Monclon
Court No,

Estate No. 512531797

FORM78 ~ Conlinued

Poge 5of12

k/ N Sendeo Spermnza

Uist'g*
Secured Credifors
Zio's Pizza Kilchen Lit.
t Extimated Estimated
Lo . Nama of creditor Address A msmof Particulars of securlty  |Whengiven | valusof  [sumplusfrom | Bafanceef
securlty security claim
7 |CIBC o TECHCOM Manaed (68158 Huy 7, PO Bix 7647500 [ Real Propery o immovabla» 7547500
Sorvices §a86 Buikding and Land - Monclon
00024003824650 Woodbridge ON L4H ORS « Hestaurant Praperty - 2t4
Chustds Streat
Resl Progany or immavztie - | 19-Dec- 2013 0,60
Lang+ Monclon - 14-146
Wountein Resd, Parking Lot
‘ Other - Acoosints Recetvable 1 99-Det-2013 .00
§ JCIBC o TECHCOM Managed  [5-6150 Mwy 7, PO Box 157,152.00 | Real Propesty or immovalie + 157 45208
Services 486 Buikkng and Land - Moncion
- H00024009835253 Wondbridge ON L4H ORE « Restauran! Propedy - 214
Church Street
Real Progerty or tmmovable » | 19-Dec-2043 050
Land - Honctor« 14-146
Mountals Road, Parking Lot
Ofther - Accounts Rensivable | 19-Dec- 2043 0.0
9 JCRA - Tax - Atfantic Shawirigan-Sud Nationak 228,500.00 { Real Propetty or tmimavabls - 228.000.00
83287 7161 RT0001 Verification and Coliection Buiding and Land - Monclon
Centra « Restaurant Property - 214
4695 Shawinigan-Sud Chureh Streed
Bivd
Shawinigan-sud OC GIP
L3
10 §CWB National Leasing Inc./ 1525 Buffalo Pt 20,495.00 | Othwer - CWE POS & Thermal | GEoJan-2018 5,150 0% 15,4500
Hoemerly Hational Leasing Group  § Winnipeg MB RIT 19 Printers
)
Attr; Banksupity Deslgnate
41 | New Brunswick Dapartment of Revenue & Taxation 67.500.00 | Raal Property or Immaovable - 87,500.00 LLERELRT
Finance - Tax Division, Tax Accaunting Building and Land - Moncion ’
Afly: Mathew Raiche & Refunds - Restayrsnt Property - 244
FO Box 3006 Chureh Street
Fredericlon N £38 565
12 | Seotiabank e/o Canacceds PDBR 75888 28,835 00 | Wolor Vehicles - Automobile - 28858.00)
Intemational Management Lid, Loadon ON NGA 4V8 20%7 - Toyuta - Tacoma
2017 Toyola Tacoma
13 | Siver Chel Restals Inc. 3rd Floor 948 Homer 4246344 | Other - Siverchef Reslaurant | Q~Jan2H9 18,625.00 2283844
Streat Equiprnent
Vamouver BC VEB 2W7
Tofal: 2.584.395.08] ,2\‘535.?30.%1 1,1106.537,48} 48,615.0%
(5-Hov-2013
Dale



District of:

New Brunswick
Division No. 04 - Monclon

Court No.
Estate No. 512531797
FORM 78 ~ Continised
Ust™C*
Preferred Creditors for Wagas, Rent, elz,
2id's Pizza Kitchen Ltd,
. Perlod during 1 Difference
No. Name of credilar Addrass and occupation Hatire of lafm whichclaim: | Aot paperte e | vankiog for
seered diukdend
Total 0.40] 0.0} 0.0
5How2018 ‘
Dais J Sandro Speranza T

PageBof12



Districtof: New Brunswick
Division No. 04 - Monclon
Court No.
Estate No. §1.2531797
FORM 78 — Continved

Eist D"
Contingend o Cfher L iabilifies

Zio's Pizza Kilchen Lig,
Namse of ceditor Address Amount of AmQunt | parg when Tiabiity
Na. : expected to Halure of fabRity
orclalmant andt occupation Habifity or claim rark for dividend incurred
Totak: :211] .00

05-Nov-2019

Date J \jbdm Spmm\.,..//

Paga 7 of 12




Districtof: New Brunswick
Division No, 04 - Monston
Court No.
Estate No, 542531797
FORM 78 - Continued
st "B
Debsls Dus i the Deblor
Zin's Pizea Kilchen 144,
Lo’ Hame of debl Addrasss and A kmum ofdabt | Folivofledgersor | When Estimated to  jParticolars of any
e of destor accupation aturo of debt good, Jouttful, ] otherheokwhere | contracfed woduce secusities held for
bad} nariculars fo be found debt
0.0
Totat 0.0 .00
0.00

05-Nov-201%
Date

Page §of12

J N\, oo Sperasa




Districtof: New Brunswick
Division No. 04 - Moncion

Court No.

Estate No. 512531797

FORM 76 - Continued

List P

Bis of Exclsanga, Promissory Noles, Lien Notes, Chatel
Marlgages, elg., Avalisbie 29 Astels

Zin's Pizea Kilchen Lig,
Hama of all promissary, , Particulars of any property
fio- | acceptors, eadorsers, Address Ocoupation Lot U | e when due E’:“‘m;'f‘*m 19§ held as security for
mortgegors, and guarantors ! paytment of bill or nate, eft.
Totak 3113 600
05:8ov-2018 AN AN
Date $andro Spetatiza it

Page Baf12




Diistrictof:
Divisfon No,
Court No.
Esiale No.

Mew Brunswick
{4 « Moncton

512631797

FORM 78 » Contimeed

List '@

2iv’s Pizza ¥#chan Lig,

Real Propedy or immovables Owned by Dablor

Daseriplion ol propaity

Raiume of
deblor fderest

In whoss name
does titls stand

Total value

Partivutars of mortgages,
hypathacs, o other ancumbragees
{name, address, umounty

Equity or surplus

Propery « 214 Church Srest

Buiding and Land - Manclon - Restaurant

100%

Zi0's Pizza Kichon L6

1.422.600.00

Business Developmant Bank of
Canada » Attantic

1234 Main Strest St Floor
Monckon NBBIC 17
763,275

CRA -Tax « Alantie
Shawinigan.Sud Natienal
Verification and Coltaction Cenire
4595 Shawinigan-Sud Blvd
Shawinigan-sud QC G5P SHY
22800000

Alew Brunswick Departmeant of
Finanoe » Tax

Revenue & Taxation Division, Tax
Acoounting & Refunds

PO Bax 3000

Fredesicion NB 38 565
8750080

CI80 cfo TECHIOM Managed
Servicey

6150 Hwy 7. PO Box 486
Woodbridge ON L4H ORG
764,434.00

OI8C oo TECHOOM Managed
Survices

G6150 Hwy 7, PO Box 486
Woadtridga O L4H ORG
34381000

CIBC o TECHCOM Managed
Services

65150 Hwy 7, PO Box 486
Wootliidge ON LAH 016
76473.00

CIBG cin TECHOOM Managed
Sevices

68150 Hay 7, PO Box 4586
Woodbrithye ON L4H B8
15715200

888,784.85

Gh-Now- 2018

Date

Page 1001 12
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Districtof:
Division No.
Coust No.
Estale No.

New Brunswick
04 - Moncton

542531797

FORM 78 ~ Continied

(st "G

s Pizza Kitchen Lid,

Reat Property or immovables Cwned by Debler

Bascription of property

Matura of
detdorinterpst

fnwhose nama
toas e stand

Totul value

Parfieulars of mostgapes,
H!zypoihm. or other encumbrances
{name, address, amount)

Equity or stirplus

Pasking Lot

Laewd « Menaeton - 14.146 Mountalo Road,

Zi's Piz2a Kilchien Lid,

1650000

CIBC oo TECHCOM Mansted
Services

60150 Huy 7, PO Bax 466
Wrodbddge ON L4H (R6

764 444.00

CIBC ofo TECHCOM Managed
Sendces

B350 Hwy 7, PO Box 4368
Woodbtidgs O LAH ORE
343,810.00

Ci8C co TECHCOM Mansged
Senvices

86350 Hwy 7, PO Box 488
Woodbddge ON L4K ORE
7847500

LIBE ofo TECHOOM Managed
Services

S50 Hwy 7, PO Box 486
Woodbidge ONL4H GRE
157,152.00

Business Development Eank of
Canaga - Atfantic

1234 Main Street 5th Floor
Manclos HE E16 147
76927500

116,500.00

Totall

1,528,500.00

1,005,284.58

05-Nov-2018

Date

Page 110f 12
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Distsict of: New Brunswick
Division No. 04 - Moncion
Court Ne. .
Estate No, 512531797
FORM 78 ~ Concluded
List *H"
Property
Zio's Pizza Kitchen Ltd,
FULL STATEMENT OF PROPERTY
Hakure of propery Location Detalls of proposty Oniginal sost Estimated to producs
{2} Stockrtrede 0.00 0.8
(b) Trada fixtures, efc. e 400
{¢) Cashin Snancial institutions Boo ong
{d) Cash onhand 23338.73 733873
{8) Livestock 0.60 0.00
{1} Machinery, equipment and plant {0 0o
(9} Fumnitume ifu1) 5o}
{h) Ufe insurance policies, RGPS, le. o o0
{3 Securities 0.0g it
i} interesty under wits, el 0.00 806
{K) Vehicles Aulpmabil - 2017 - Toyata - Tacoma 0.00 2545900
{1} Taxes 040 {80
{m} Othae Arcaunts Reseivabis . 080 387150
Siverchaf Rostawrant Equipment 080 1982500
Chandiee dishwashern x2 000 4,300.00
CWB POS & Thenmat Prnters 0,00 $,150.00
Bluechip Serurty System 0.00 3,356.00
General Resiauant Fumitored Q.03 86,124.75
Equipment
General Resturant Fumiture & .00 5000
Equipment
Irventary .00 25,100.00
Agcounis Receivabla .60 317250
Total: 25,817.48

08-Nov-2018

Dale

Page 12012
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District of New Brunswick
Division No. 04 — Moncton
Court N, 24494

Estate No. 51-2531797

{N THE COURT OF QUEEN'S BENCH OF NEW BRUNSWICK

iIN BANKRUPTCY AND INSOLVENCY

JUDICIAL DISTRICT OF MONCTON

IN THE MATTER OF the proposal of Zio's Pizza Kitchen under the Bankruptcy and insolvency Act R.S.C.

1985, ¢.C-3

PROPOSAL

We, Zio's Pizza Kiichen Lid., the above-noted Dabtor, (hereinafier the “Debtor”, or the *Company’), being
insolvent, hereby submit the folfowing proposal under Part Ill, Division | of the Bankruptoy and. Insolvency
Act R.8.C. 1985, 6.C-3

ARTICLE |
DEFINITIONS
1.01 Definitions
In this Proposal, unless otherwise stated or unless the context otherwise requires, the following
words and phrases shzli have the indicated meanings:
“Act” means the Bankruptcy and insolvency Acf, R.S.C. 1985, ¢. B-3 as
amended;
"Administrative Fees and Expenses” means all proper fees and expenses of
the Trustee incurred both before and after the filing by the Debtor of this Proposal
pursuant o the Acf
"Affected Claims" mean all Claims excluding Administrative Fees and Expenses;
*Affected Creditors"” mean all Creditors having Affected Claims against the Debtor,;
*Claim"™ means any right or claim of any Person against the Debtor in connection with any
indebtedness, liability or obligation of any kind of the Debfor in existence on the Notice of Intention
Date (or which has arisen after the Notice of Intention Date as a resuit of the termination, repudiation
or non-performance by the Deblor of any lease or executory contracts), whether liquidated,
unliquidated, fixed, contingent, absolute, matured, unmatured, disputed, undisputed, asserted,

I



unasserted, legal, equitable, secured, unsecured, perfected, unperfected, present, future, known or
unknown by guarantee, surety or otherwise, whether ar not reduced to judgment, and whether or not
such right is executory in nature (including any claims pursuant to any agreements containing rights
to acquire shares of the Debtor);

"Court™ means the Court of Queen’s Bench of New Brunswick in Bankrupicy and Insolvency;
"Court Approvail Date" means the date upon which the Court makes an order approving this
Proposal; '

"Court Approval Order” means the final order of the Court approving this Proposal in accordance
with Section 60 of the Act;

"Creditors™ means the Secured, Preferred and Unsecured Creditors of the Debtlor:

"Debtor" means Zio's Pizza Kitchen Lid.;

"Effective Date™ means the next business day following (i) the later of the expiry of the appeal
period with respect to the Court Approval Order, or {ii) in the event of an appeal of the approval of
the Court Approval Order, the final disposition thereof and the expiry of the appeal periad in respect
of such disposition; ‘

"Filing Date” means the date upon which this proposal is filed by the Debtor with the Official
Recsiver;

"Inspector” means any inspector appointed pursuant fo Section 7.01 hereof;

"Notice of Intention Date™ means July 8%, 2019, the date on which the Debtor filed a Notice of
Intention to Make a Proposal with the Official Receiver in Halifax, Nova Scotia;

"Person" means any individual, corporation, partnership, limited liability company, joint venture,
assaociation, joint-stock company, trust, unincorporated organization, fabour union, a government
or any department or agency thereof and the heirs, executors, adminisirators or other legal
representatives of an individuai;

"Preferred Claim™ means a Claim enumerated in Section 136(1) of the Act;

"Preferred Creditor” means a Person holding a Preferred Claim, with respect to and to the extent
of such Preferred Claim;

"Property” means the property, assets or undertakings of the Debtor;

"Proposal” means this Proposal of the Deblor, as may be amended or altered in accordance with
the Acf or the terms hereof;

"Proposal Fund” means the fund(s) created ptirsuant to and described in Article Vi of this
Proposal;

"Proven Claim" means in respect of a creditor, the amount of the Claim of such creditor finaily
determined in accordance with the provisions of the Act;

*Secured Claims" means all Claims which are secured by a morigage, charge, lien, hypothec or
other security validly charging or encumbering Property (including statutory and possessory liens);

| 2



"Secured Creditor” means a Person holding a Secured Claim, with respect to and 1o the extent
of such Secured Claim;
"Source Deductions” means all amounts of a kind that could be subject to a demand under
subsection 224(1.2} of the Income Tax Act (Canada), any provision of the Canada Pension Plan or
of the Employment Insurance Act that refers to subsection 224(1.2) of the Income Tax Act and
provides for the collection of a contribution, as defined in the Canada Pension Pian, or an employee's
premium, or employer's premium, as defined in the Employment insurance Act, and of any related
interest, penalties or other amounts; or any provision of provincial legisiation that has a similar
purpose to subsection 224{1.2) of the Income Tax Act or that refers to that subsection, to the extent
that it provides for the collection of a sum, and any related interest, penalties or other amounts, where
the sum (i} has been withheld or deducted by a person from a payment to another person and is in
respect of a tax similar in nature to the income tax imposed on individuatls under the Income Tax Act,
or (it} is of the same nature as a contribution under the Canada Pension Plan if the province is a
"province providing a comprehensive pension plan” as defined in subsection 3(1) of the Canada
Pension Plan and the provincial legislation establishes a "provincial pension plan” as defined in that
subsection.;
"Subsequent Craditor” means a Person as described in Section 4.07 hereof;
"Superintendent's Levy” means the levy payable to the Superintendent of Bankruptcy pursuant
10 Section 147 of the Act;
"Trustee” means MNP Lid. in its capacity as frustee in respect of this Proposal;
"Unsecured Claim™ means any Claim, other than a Secured Claim, Preferred Claim or Source
Deductions; and
"Unsecured Creditor” means a Person holding an Unsecured Ciaim, with respect to, and {o the
extent of such Unsecured Claim.
ARTICLE 1}
PURPOSE, EFFECT AND CONDITIONS PRECEDENT

2.01 Purpose of this Proposal
This Proposal provides for a monetary payment that will be provided io the Trustee by the Debtor
and distributed by the Trustee in accordance with the terms of this Proposal in full and final
satisfaction of all Claims against the Debtor. The expectation of this Proposal is that all Creditors
will derive a greater benefit from the distribution herein contemplated than would result from a

forced liguidation of its assets.

L3



2.02 Effect of Proposal
This Proposal Stays the actions of all Creditors against the Debtor, terminates or amends all existing
contracts and agreements and provides terms on which all Claims will be fully and finally resolved
and settled. This Proposal will, as of the Effective Date, be binding on the Debtor and alf Creditors
in the manner provided for in this Proposal and the Act.

2.03 Conditions Precedent
The implementation of this Proposal shali be conditionaf upon the fulfiliment of all of the fallowing
conditions:
a) The Proposal shall be approved by the Affected Creditors in accordance with the Act; and
b} The Proposal shall be approved by the Court and ail appeal periods with respect to the Court
Approval Order shall have expired.

ARTICLE Il
CLASSES OF CREDITORS
3.01 Classes of Creditors

There shall be four classes of Creditors for the purpose of voting on the Proposal:

a) Secured Claims of Creditors holding Real Property Morigages and the New Brunswick
Department of Finance as collector of {axes with respect to the portion of the real property fax
that relates to the municipal fax levy, “Class-A™

b} Secured Creditors with Chattel Mortgages, Lease Agreements, Rental Agreements, or other
similar agreements. “Class-B8”

¢} All Unsecured Creditors including Preferred Creditors, the Canada Revenue Agency with
respect to claims for any Income Tax or H3T, along with any applicable interest or penalties
which were owing prior o the date of the Notice of Intention, and the New Brunswick Department
of Finance as collector of taxes with respect to the portion of the real property tax that relates to
the provingial tax levy *Class-C”

d) Senior Secured creditors holding General Security Agreements, "Class-D”

ARTICLE IV _
TREATMENT OF CREDITORS' CLAIMS
4.01 Class-A
The claims of Class “A” creditors shall be paid on terms that are mutually agreeable between the Debtor and
the creditors of this class. Payments to Class "A" creditors wifl be paid by the Debtor, directly to Class "A"
creditors from the cash flows resuiting from the Debtor's ongoing operations and in accordance with the
terms of existing agreements or any new agreements that may be negotiated.



4.02 Class-B
A Proposal Fund of $32,425 shall be established for the benefit of the creditors holding Class “B” claims.

Periodic payments will be made fo the Class “B” creditors over a term not to exceed five years from the
date this proposal was filed.

The balance of Claims not fully paid pursuant to this section, can be submitted to the Trustee as an
Unsecured Claim in Class *C".

A schedule of the cash payments expecled to be made to each creditor in this class is detailed in the
attached Schedule “B”

4.03 Class-C
A Proposal Fund of $90,000 shall be established for the benefit of the creditors holding Class “C” claims.

The Claims of Unsecured Creditors shall be compromised and satisfied as follows:

Creditors with claims less than $1,000 will receive payment in full on account of their Claim, from
the Proposal Fund, on the first round of payments to creditors, estimated to be within eight months
of court approval of this proposal.

Creditors with claims that exceed $1,000 will have the first $1,000 of their claims paid from the
Proposal Fund on the second round of payments to creditors. The second round of payments is
expected 1o be within 16 months following the first round of payments.

Creditors with unpaid bafances remaining on their accounts after the first two rounds of payments
will receive the balance of the Proposal Fund, estimated to be $54,354.88. Payments will be made

on a pro-rata basis.

These remaining payments will ocour periodically over a period not to exceed five years from the

date this proposal Was filed.

A detailed list of the creditors estimated to be included in this class, and the estimated total cash
payment to each individual creditor is detailed in the attached Schedule “C”




In order to provide for larger payments to creditors of this class, ali Creditors related to the Debtor
have agreed to waive their rights to receive a payment out of the Proposal Fund. This agreement
shall be null and void, if the proposal is rejected and the debtor becomes Bankrupt.

In the event that Claims are filed that are disptfﬁed by the Debtor or the Trustee, the Trustee may
elect to distribute an interim dividend to Creditors with Proven Claims. No distribution will be made
on disputed Claims until they become Praven {‘Jlaims. '

4.04 Class-D _
A Proposal Fund of $234,990 shall be estabtished for the benefit of the creditors holding Class “D” claims.

Periodic payments will be made to the Class “D" cree_éitors over a term not to exceed five years from the
date this proposal was filed. :

The balance of Claims not fully paid pursuant to this seciion, can be submitted to the Trustee as an
Unsecured Claim in Class “C". '

A schedule of the cash payments expected to be made to each creditor in this class is detailed in the
attached Schedule “D"” :

4.05 Source Deductions i
The Debtor covenants and agrees that it shall, within six {6} months after Court approval of this
proposal pay in full to Her Majesty in Right of Canada or a Province, all Source Deductions that
were outstanding at the time of the filing of theNotice of Intention to make a Proposal.

There are not any outstanding Source Deductions at the time of filing the Notice of Intention to

make a Proposal.

4.06 Preferred Claims :
The Claims of all Preferred Creditors, if any, shall be paid in full in cash, without interest or penalty,
and subject {o the Levy, in pricrity to all claims of the Unsecured Creditors, to the extent provided
for in section 136 of the BiIA, For greater ce_i'tainty, alt payments payable to former or cument
employees of the Corporation which would be payable in priority under subsection 136(1) of the
BIA if the Corporation were to become bankrup}t, if any, will be paid within six {8) months from the
Effective Date. '



There are no known outstanding lizbilities which would constitute a preferred claim.

4.07 Payments to Subsequent Creditors
(a) Amounts owed by the Debtor for goods and services actually provided to the Debtor after the
Natice of Intention Date, excluding damages or other claims arising subsequent to the Notice of
Intention Date, to and including the Effective Date, will be paid in the ordinary course of business
according fo normal credit terms, by the Debtor. Accordingly, subsequent creditors shall be
unaffected by this Proposal in respect only of such amounts.
(b) The Debtor covenants and agrees that during the course of this Proposal, it will remit afl HST
payments and file HST returns due subsequent to the Notice of Intention Date, as required by the
“Excise Tax Act."
{c) The Debtor covenants and agrees that during the course of this Proposal, it will remit all payroll
deductions (employment insurance pramiums, Canada Pension Plan contributions, and
income tax) coliected or withheld subsequent to the Notice of Intention Date, as required by the
*Income Tax Act.”

4.08 Further Disclaimer of Contracts
In order fo permit the successful implementation of its Proposal, the Debtor reserves its right to
disclaim, pursuant to its Proposal, any contract to which it is a party. Notice of the exercise of such
right of disclaimer, with respect to contracts nol previously disclaimed, repudiated or terminated
by the Debtor as of the date of this Proposal, shall be given no later than seven (7) days prior to
the vote of creditors on the Proposal. Any damages resulting from such disclaimer shaill be
Affected Claims, and creditors shall have the right o file 2 proof of claim therefore within sixty (60)

days of the disclaimer.

ARTICLE V
EXTINGUISHMENT OF CLAIMS

~ 5.01 Extinguishment
Upon implementation of this Proposal, all Affected Claims shall, as against the Debtor, be deemed

to be fully and finally satisfied, setfled and discharged.

From and after the implementation of this Proposal:

a) No Person shall have any further right, remedy or claim against the Debtor in respect of all or
any portion of an Affected Claimy; and

b} No Person shall have any further right, remedy or claim against the directors or officers of the
Debtor in respect of all or any portion of a Claim arising before the Filing Date and which relates




to the obllgailons of the Debtor where the directors or officers are by Jaw liable in their capagity
as directors or officers for the payment of such obligations.

¢} Provided nothing herein shall release or discharge a Director from claims that:

(3] Relate to contractual rights of one or more Creditors arising from contracts with the
Director; or

{ii) Are based on allegations of misrepresentation made by the Director to Creditors or
of wrengful or oppressive conduct by the Director:

d) Ali liens, certificates of pending lifigation, executions, or other similar Charges or actions or
preceedings in respect of such Claims will have no effect in law or in equity against the property,
assets and underfaking of the Debtor. Upon the implementation of the Proposal, any and all
such registered liens, certificates of pending litigation, executions or other similar charges or
actions brought, made or claimed by Affected Creditors will be and will be deemed to have been
discharged, dismissed or vacated without cost fo the Debtor and the Debtor will be refeased
from any and all Claims of Affected Creditors, subject only to the right of Affected Creditors to
receive distributions as and when made by the Trustee pursuant to this Proposal. This release
shall have no force or effect if the Debtor goes bankrupt before the terms of the Proposal are

performed.

ARTICLE Vi
PROPOSAL FUNDS
§.01 Class B Proposal Fund
The Debtor agrees to pay fo the trustee, from its continued operations, $540.42 a month for a pericd
of 60 months, for a total of $32,425 into the Proposal Fund availabie fo the Class “B” creditors. A
schedule of the estimated distribution of this fund is attached as Schedule *B”

6. 02 Class C Proposal Fund
The Debtor agrees to pay to the irustee, from its continued operations, $’1 500 a month for a period
of 60 months, for a total of $90,000 into the Proposal Fund available to the Class °C” creditors. A
schedule of the estimated distribution of this fund is attached as Schedule “C”

6.03 Class D Proposal Fund
The Debtor agrees to pay to the trustee, from its continued cperations, $3,916.50 a month for 2
period of 80 months, for a total of $234,980 into the Proposal Fund available to the Class ‘D"
creditors. A schedule of the estimated distribution of this fund is attached as Schedute “D”



ARTICLE Vi
INSPECTORS

7.01 Appointment of Inspectors

At the Creditors' Meeting, the Unsecured Creditors may appoint up o five (5} Inspectars whose
powers wil be limited fo:

) advising the Trustee concerning any dispute which may arise as to the validity of
Claims;

(b)  advising the Trustee from time to fime with respect to any other matter that the
Trustee may refer to them: and

© approving the deferral of the payments set out in Section 6.01 and 6.02 by up o 30
days.

7.02 Referral of Decisions of Inspectors to the Court

Any decision, direction or act of the Inspectors may be referred to the Court by the Trustee and the
Court may confirm, reverse or modify the decision, direction or act and make such order as it thinks
just, '

7.03 Discharge of Inspectors
The authority and term of office of the Inspectors shall terminate upon the discharge of the Trustee

ARTICLE Vill
TRUSTEE, CERTIFICATE OF COMPLETION AND DISCHARGE OF TRUSTEE

8.01 Proposal Trustee
MNP Ltd., shall be the Trustee pursuant fo this Proposat and upon the making of distributions and
the payment of any other amounts provided for in this Proposal, the Trustee will be entitled to be
discharged from its obligations under the terms of this Proposal. The Trustee is acting in its capacity
as Trustee under this Proposal, and not in its personat capacity and shall not incur any liabilities or
obligations in connection with this Proposal or in respect of the business, liabilities or obligations of
the Debtor, whether existing as at the Notice of Intention Date or incurred subsequent therete.

8.02 Administrative Fees and Expenses
All the fees, expenses, legal fees and disbursements of the Trustee on and incidental to the Proposal
and the proceedings arising out of the Proposal shall be invoiced to the Debtor on & monthly basis
and paid from the Debtor's continued operations. Any invoices remaining unpaid for more than 30
days after issuance, will be paid from either the Class B ,Class C or Class D Proposal Funds, in



priority to all Claims of Creditors of these Classes, and shall be a first charge on the consideration
offered fo the Creditors under the Proposal.

8.03 Certificate of Fuli-Performance and Discharge of Trustee
Upon the Trustee distributing the Proposal Fund to Affected Creditors, the terms of the Proposal
shall be deemed to be fully performed énd the Trustee shall provide a certificate to the Debtor and
to the Official Receiver pursuant to Se@tion 65.3 of the Act and the Trustee shall be entitled 1o be -
discharged. :
ARTICLE IX
‘GENERAL
9.01 Construction j

In this Proposal, unless ctherwise expressly stated or the context otherwise requires:

a) The division of the Proposal into ‘Articles and Sections and the use of headings are for
convenience of reference only ané do not affect the construction or interpretation of the
Proposal;

b} The words "hereunder”, "hereof” and similar expressions refer to the Proposal and not to any
particular Articte or Section and references to "Articles” or "Sections” are to Articles and Sections
of the Proposal; - :

¢} Woards importing the singutar inciude the plural and vice versa and words importing any gender
include all genders; '

d} The word "including” means "includihg without Jimiting the generality of the foregoing”;

e) ‘Areference to any statute is to that statute as now enacted or as the statute may from #me to
{ime be amended, re-enacted or replaced and includes any regulation rade thereunder,

f) References to dollar amounts are i Canadian dellars unless otherwise specified; and

g) References to times are Atlantic time.

9.02 Valuation _
For purposes of proofs of claim, voting and Distributions, &ll Claims shall be valued as at the Natice

of Intention Date, or as at the time of termination or repudiation with respect of Claims arising from
the fenmination, repudiation or non-performance of any lease or execuiory contracts,

9.03 Successors and Assigns
The Proposal shall be binding upon and shall ensure to the benefit of the heirs, administrators,

executors, Jegal personal representatives, successors and assigns of each Affected Creditor and
each and every other Person named in or subject to the Proposal.

9.04 Governing Law

10



The Proposat shali be governed by and construed in accordance with the laws of Province of New
Brunswick and the federal laws of Canada applicable therein. Any disputes as fo the interpretation
or application of the Proposal and all proceedings taken in connection with the Proposal shall be
subject to the exclusive jurisdiction of the Court.

Dated at Mdhcton, New Brunswick, this 5" day of November, 2018.
ZI0'S PIZZA KITCHEN LTD,

V/'\ //
%d\@éperanw

{ have the authority to bind the corporation

e

o=
Witness

t
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SCHEDULE "B*

CLASS "B"
PROPOSED MMSTRIBUTION
PROPOSAL VS. FORCED SALE LIQUIDATION
1 2 3 4
" Estimated total payment

Appraised forced sale value of Estimated Class "C" Claim under Proposal {Class *B" &
Class "B" Creditor equiprment beld as security Estimated outstanding obligation {ealumn 1 minus column 2} ")
SiverChef S 15,625.00 & 42,463.44 -5 22,83844 | § 21,830.98
Chandler - Dishwashers 5 4,300.00 | 5 4,413,44 15 11344 | § 4,415,00
cwB 4§ 5150.00 | 20,495.00 [-5 15,345.00 1 $ 7,103.90
BlueChip ) 3,350,00 | % 13,669.64 |-$ 10,319.64 [ & 4,969,73
TOTAL S 32,425.001 S 810415218 (48,616.52)] $ 38,319.61

By accepting the proposal, Class "8" creditors agree to accept the amounts noted above under the heading "Appraised Forced Sale Value of Equipment Held as Security", to be paid
over a period of five years in full and final satisfaction of alt abligaitens owed under existing equipment contracts,

Class "B" creditors are eligible to recaived additicnal payments under Class "C" for their actual losses after accounting for payments received under Clags "B". The estimated total
amount payable to each Class "8" ereditor is noted in column 4 above.

*Equipment was appraised by Castle Appraisals on August 12, 2019




SCHEDULE"C"

CLASS “C"
PROPOSED DISTRIBUTION
PROPOSAL VS, FORCED SALE LIQUIDATION
Ho.  percentat Estimated First {1000 of Enclt  Babinca reonaining Frorats portiana  Esbmatediolri ol cash  Recoveryin
fotal clxims Unssewred Clafm  Unsotutss Clabm unpxict afar first i proposal fied onclar Glasy Praoposal
Creditor Name distribution N
' BO0%  Moncton Fish Market %00 3590 - B o5
2 00™  chander - Dishwashers 1344 13 11544 100%
3 BO%  Cartar’s Seplic Tank Service Lid 1500 115.00 - 1500 10o%
4 G9I%  Mahen B Maheu 11B.0B 160 - 118,60 100%
B B04%  pMilfer Waste Systems Ine. - Markham Division e I - 33000 0%
L WO%  KEP Moncton J4R00 He.00 - 10,00 100t
7 GO5%  actus Law Drolt 1300 #1300 . 00 oo
4 OD5%  Brunswick Fyr & Safety Accessories w4800 43503 - 236,00 160%
? BOE% 1M Giffin Engineering inc S7ELS 47608 - %7800 108
0 006%  yellow Pages Group Co. 48467 483.67 - <ga67 1%
" 008%  pan's Welding & Fabrication Ltd LR 51706 . §1r.00 1055
2 GOM  praxair Canada Inc - Corporate accounts 450,00 25005 - 550.00 100%
3 BB Troy Life & Fire a72.00 87208 . 51200 100%
11 G025 Eystinger Foods Led 1] 59B.0¢ - 956.00 T
5 0T Maritime Custom Restaurant Hoods 83669 £o0.0 . £00.00 0%
® GOB%  Valiay Refrigerabion .00 g . 84000 100%
¥ OB Atlantic Restaurant £quipment & Supply e60.00 68000 . 60,00 100t
18 GO Hansen Shgns 78080 T80.00 . e 0%
ta BT Super Cluan 862,00 52.06 . B62.00 100%
B OI%  Reinhard Degenhanit - European Sausage Farm 1037.00 160000 27,00 248 1002 48 7%
2 0Y%  Ofd Tine Mest Market 1048.00 1,000.00 ARG dag 139 wh
2 TH%  Down East Coffes Roasters 1363500 £.000.00 w0 10684 101088 B
E) 0.17%  ADT Securlty Services Canada ine, 1,95.00 OO0 B85.08 2588 1.625.68 74%
2] G1%% SR faterprise 158108 1.000.00 58100 3383 1,638.83 5%
28 2% Maritime Fireplaces 18700 U000 &73.00 5868 1,068.05 56%
8 3% )arde Ventilation inc 284300 LEQ0.00 1.243.00 12265 112268 av%
F S.858%  Effleient Contracting 2.826.00 £000.05 5,920 00 12467 1,47B.07 an%
-] G5%  Chandler - Suppliss 441748 1,000 50 347,19 227.22 12223 %
Ea) C85%  Franco Plumbing & Heating 464000 1.800 0§ 385000 4205 porEe %
R ] 064%  Canadlian Linen & Uniform Service 5,308 00 102000 438600 Pon.ag 120046 2N
31 DEEN  PACW Maricor 55T $,000.00 4,.670.00 w89 503,80 2%
a 878%  Superior Progane 620500 1.000.00 523650 346 18 1,348 18 2%
= eR%  Boudreau Albert Savole & Assoclates 692008 £,000.00 6.520.08 35407 13387 %
34 123% BiueCh[p 1964 $.060.60 4,315.54 61973 TH182E 6%
35 8% rwR 15,045.00 1.000.00 14,345 00 $53.50 195250 1%
w3 1.98%  GFS Gordon Food Service 18.047.00 1000.00 15,347.00 1,020 43 2426.53 12%
as 208%  pasarice MeGraw - Consultant 17.250.00 100000 16,256.00 1,088 57 2,640 57 12%
] 228%  BOC 15,938 50 1,000.00 9.138.06 19086 90 2,208 59 2%
£l 27%  SverChef 2283844 T.000.00 21,8384 125210 2452.1% 15%
» 8% Saputelinc. 23500 1.000.00 2288304 1.506.35 2506 35 14
3 36%  Signature Landscape Lt 2WATRO0 1,000.00 2B47.00 1.892.76 28078 10%
2 A% worksaleNB [ Travail sécuritaine N8 - Head Office 30000 1000 09 3000 2.010.88 SLIE
4 7AW Eliswarth Johnson Phillips 5060000 2.000.00 58,609.00 Keur3 48573 8%
a8 3% gird Construction B9.000.00 1.000.00 400000 5588.73 656573 8%
a& A% Mew Brunswick Department of Finante - Tax BTG LRS00 o5, 500,00 BTB1.0% RN+ 8%
® WM e WESH00 100000 13652400 207840 10.078.40 %
] TR CRA - Tak - Atlantie 226,000.00 .60t 00 227.000: 00 1509478 18,004.78 7%
[TOTAL UNSECURED B BI2 04 |

There is 2 $90,000 fund avallable to the craditors of Class "C°. All gualifying Class *C™ ereditors will have the first $1,000 of their daims paid in full. Creditors with balances

remaining sfter receiving the first 51,000 payment will share in the pro-rata distribution of the remaining proposal fund, estimated to be $54,354.89. The estlmated cash paymeats

avallable to wach individual creditor are noted in the schedule above.

Payments wilt be made pedodically over a period of five years.

Warning:
I Class “C* creditars refect the propesal the campany will hecome automatically bankrupt. We estimate that thers will be no payments avaitable to Clags "C” creditors, should this

sLeue.




SCHEDULE "D

CLASS "p"
PROPOSED DISTRIBUTION
PROPOSAL V5. FORCED SALE LIQUIDATION
i 2z 3 4 5 5 7 8 E 10
Shortfall on Total to be
value of liquidation Class "D" Class "C"  Class"C*  paid under
Creditor Loan Balance Security before costs payments 60% Claim payments  proposal
CiBC Loan 53 343,81000 B88% £9,580.22 (254,229.78) 206,286.00 137,524.00 10,078.40  216,364,40
BOC foan 02 4784600 11% 12,464.78 (35,375.22) 28,704.00 18,136.00 2,205.89 30,909,99
Total S 391,650.00 5 102,045.00 3,915.,50

Class "D creditors will be paid 60% of their outstanding account balances over z periad of five years. In addition 1o these payments, Class D" creditors will
be eligible to file a claim as a Class "C* creditor for thelr expected shortfalls. The estimated total to be paid to {lass "D crediors under this proposat is

noted in column 10 above,




District of: New Brunswick

Division No. 04 - Moncton
Court No. 24494
Estate No. 51-2531797
FORM 31/36
Proof of Claim / Proxy

In the matter of the proposal of
Zio's Pizza Kitchen Lid.

All notices or correspondence regarding this claim must be forwarded to the following address:

In the matter of the proposal of Zio's Pizza Kitchen Ltd. of the City of Moncton in the Province of New Brunswick and the claim of

creditor.
L , of the city of , acreditor in the above matter, hereby appoint
, of to be my proxyholder in the above
matter, except as to the receipt of dividends, (with or without) power to appoint another proxyholder in his or her place.

1, (name of creditor or representative of the creditor), of the city of in the

province of do hereby certify:
1. That | am a creditor of the above named debtor (or | am (position/title) of
creditor).

2, That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of proposal, namely the 8th day of July 2019, and still is, indebted to the creditor in the sum of
$ , as specified in the statement of account (or affidavit or solemn declaration) attached and marked Schedule *A",
after deducting any counterclaims to which the debtor is entitied. (The attached statement of account or affidavit must specify the vouchers or other
evidence in support of the claim.)

4. (Check and complete appropriate category.)
[0 A UNSECURED CLAIM OF §

(other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the debtor as security and
{Check appropriate description.)

] Regarding the amount of § | claim a right to a priority under section 136 of the Act.

] Regarding the amount of $ , 1 do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim.)

OO0 B CLAM OF LESSOR FOR DISCLAIMER OF A LEASE §

That | hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

[0 C.SECURED CLAIMOF $

That in respect of this debt, | hold assets of the debtor valued at § as secutity, particulars of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, and
attach a copy of the security documents.)

OO0 D. CLAIMBY FARMER, FISHERMAN OR AQUACULTURIST OF $

That | hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of §,
(Attach a copy of sales agreement and delivery receipts.)

E. CLAIM BY WAGE EARNER OF §

That | hereby make a claim under subsection 81.3(8) of the Act in the amount of $ ,

That | hereby make a claim under subsection 81.4(8) of the Act in the amount of § ,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF §

That | hereby make a claim under subsection 81.5 of the Act in the amount of § ,

That | hereby make a cfaim under subsection 81.6 of the Act in the amount of § ,

O O0ooOo ooan

G. CLAIM AGAINST DIRECTOR $

Page 10f 2



FORM 31/36 -~ Concluded

{To be completed when a proposal provides for the compromise of claims against directors.)
That | hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based, )

O H. CLAM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $

That | hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based. )

5. That, to the best of my knowledge, | (am/am not) (or the above-named creditor (isfis not)) related to the debtor
within the meaning of section 4 of the Act, and (have/has/have not/has not) dealt with the debtor in a non-arm's-length manner.

6. That the following are the payments that | have received from, and the credits that | have allowed to, and the transfers at undervalue within
the meaning of subsection 2(1) of the Act that | have been privy to or a party to with the debtor within the three months (or, if the creditor and the
debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months) immediately
before the date of the inifial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and transfers at
undervalue.)

7. (Applicable only in the case of the bankruptcy of an individual )

8| Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make
payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or of
the fact that there is no longer surplus income.

O I request that a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection
170(1) of the Act be sent to the above address.

Dated at this day of
Witness Individual Creditor
Witness

Name of Corporate Creditor

Per

Name and Title of Signing Officer
Relurn To:

Phone Number:

Fax Number:

E-mail Address:

MNP Ltd. - Licensed Insolvency Trustee

1801 Hollis Street, Suite 1400

Halifax NS B3J 3N4

Phone: (902) 334-2000  Fax: (902) 701-3690

E-mail: atlantic.poc@mnp.ca

NOTE: If an affidavit is attached, it must have been made before a person qualified to take affidavits.

WARNINGS: A trustee may, pursuant fo subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of

security, by the secured creditor.

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.
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District of: New Brunswick

Division No. 04 - Moncton
Court No. 24494
Estate No. 51-2531797
FORM 37
Voting Letter
(Paragraph 51(1)(f) of the Act)
In the matter of the proposal of
Zio's Pizza Kitchen Ltd.

I, , credifor  (or |, ,  representative
of , creditor), of , a credifor in the above matter

for the sum of § , hereby request the trustee acting with respect to the proposal of Zio's
Pizza Kichen Ltd, to record my vote (for or against) the acceptance of the proposal as
made on the day of

Dated at , this day of

Individual Creditor

Witness
Name of Corporate Creditor
Witness
Per
Name and Title of Signing Officer
Return To:

MNP Ltd. - Licensed Insolvency Trustee

Eric Findlay, CPA, CIRP, LIT - Licensed Insolvency Trustee
1801 Hollis Street, Suite 1400

Halifax NS B3J 3N4

Phone: (902) 334-2000 Fax: (902) 701-3690

E-mail; atlantic.poc@mnp.ca
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