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District of  Ontario 
Division No. 10 - Peterborough 
Court No. 31-2858238 
Estate No. 31-2858238 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 

IN THE MATTER OF THE PROPOSAL OF 
TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC. 

OF THE VILLAGE OF BEAVERTON, IN THE TOWNSHIP OF BROCK, IN THE 
REGIONAL MUNICIPALITY OF DURHAM IN THE PROVINCE OF ONTARIO 

REPORT OF TRUSTEE ON PROPOSAL 

We, MNP Ltd. (“MNP”), the proposal trustee (the “Proposal Trustee”) of Taccom Rapid 

Deployment Protection Group Inc. (“Taccom” or the “Company”), hereby report to the Court as 

follows: 

1. That on the 22nd day of August 2022, the Company lodged with MNP a Proposal (the 

“Proposal”) pursuant to s.50.2 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, 

as amended (the “Act”). The Proposal was filed with the Official Receiver on the same 

date. The Company’s proposal proceedings are referred to herein as the “Proposal 

Proceedings”. A copy of the Proposal and the Report of the Trustee to the Creditors are 

attached as Appendix “A” and Appendix “B”, respectively. A copy of the Director’s 

resolution that authorized the Proposal Proceedings is attached as Appendix “C”. 

2. Taccom is an Ontario corporation that began operations on or about June 2020 and 

primarily provided security guard and patrol services.  The Company managed its 

operations from its leased premises in Beaverton, Ontario. 
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3. The principal and owner of the Company was Richard Kevin Benoit (“Richard”). Richard 

and his spouse, Linda Langerak (“Linda”) are shown to be the directors of Taccom. 

Although Linda was employed to provide security services by the Company, she had very 

limited involvement with the day to day the management of the business; Richard 

performed this role, as well as acting as the face of the business. 

4. On March 13, 2022, Richard unexpectedly and tragically passed away. Following 

Richard’s death, Linda was thrust into the position of managing the operations as she was 

now the sole surviving director of the Company.  Upon assuming this management role, 

Linda discovered that Taccom was in arrears to Canada Revenue Agency (“CRA”) for 

unremitted employee source deductions, as well as Harmonized Sales Tax (“HST”) 

collected in the amounts of approximately $217,000 and $206,000, respectively. 

5. In April 2022, Linda commenced an evaluation of the viability of the business, wherein it 

was confirmed that the Company was financially insolvent, and its future financial 

prospects were negative. The significant indebtedness to CRA, combined with the fact that 

Richard was now no longer there to generate income for the business led to the difficult 

decision to cease business operations effective May 14, 2022 (the “Closure”). 

6. Following the Closure and up to the date of the filing of these Proposal Proceedings, the 

Company proactively collected all of its realizable accounts receivables, realizing on its 

other assets (principally used vehicles) and reducing/cancelling costs, including vacating 

its leased premises. These efforts were completed with the view of maximizing the funds 

available for the Company’s creditors. Notwithstanding these efforts, the total net funds of 

the Company then available were not sufficient to fully address CRA’s deemed trust claim 

for unremitted source deductions. 
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7. On or about August 3, 2022, Taccom and Linda were served with Statements of Claim by 

two (2) former employees claiming among other things wrongful dismissal following the 

Closure (the “Actions”). 

8. The Company commenced these restructuring proceeds as a means to: 

a. allow for the orderly distribution of the net assets of the Company; 

b. allow the Company’s forty-five (45) eligible former employees to participate in 

the Wage Earner Protection Program (“WEPP”) and to be compensated for 

amounts that may be owed for termination pay; 

c. stay the Actions and allow the claims process of restructuring proceedings to 

address such claims made in a timely and cost-efficient manner; and 

d. allow Linda to address her financial exposures as a director of the Company. 

9. That following the Company’s lodging of the Proposal Trustee on August 22, 2022, on the 

29th day of August 2022, the Proposal Trustee sent notice of the calling of a meeting of 

creditors consider the Proposal (the “Notice”) to be held on the 12th day of September 

2022 (the “Meeting”) to the Official Receiver, the Company, and to every known creditor 

of the Company affected by the Proposal, whose names and addresses are shown in Exhibit 

“A” to the affidavit of mailing.  A copy of this affidavit of mailing is attached as Exhibit 

“D” to this Report.  

10. That attached to the Notice was a copy of the Company’s sworn Statement of Affairs 

(“SOA”), which details the assets and liabilities of the Company, including a list of the 

creditors affected by the Proposal showing the amounts of their claims, the Proposal 

Trustee’s Report to the Creditors, dated August 29, 2022 (the “Report to Creditors”), a 

copy of the Proposal, a form of a proof of claim and proxy in blank and a voting letter.  
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11. That prior to the Meeting, the Proposal Trustee made a detailed and careful inquiry into the 

liabilities of the Company, the Assets and their value, the Company’s conduct and the 

causes of the Company’s insolvency. 

12. That the Meeting was held on the 12th day of September 2022 and was presided over by 

Matthew Lem of MNP (the “Chairperson”). There was a quorum at the Meeting but 

Canada Revenue Agency (“CRA”), the largest creditor in these proceedings, had not yet 

assigned an officer to represent its interest, as well as had not yet commenced its trust 

examination and therefore had not filed a proof of claim. Using the proxy held by the 

Chairperson, a motion was carried adjourning the meeting to September 28, 2022. 

13.  That during the period between the Meeting and September 28, 2022, the Proposal Trustee 

pursued further discussions with the CRA regarding the Proposal and resolved the queries 

raised by CRA during their trust examination.  

14. That the Proposal Trustee issued an addendum to the Report to Creditors on September 14, 

2022, which included a revised statement of estimated realizations and to provide an update 

on the preference review pursuant to section 95-101 of the Act. A copy of the Addendum 

is attached as Exhibit “E”.

15. That two (2) subsequent reconvened meeting of creditors were held on September 28, 2022, 

and October 19, 2022, and both were adjourned at the request of CRA to enable it to 

conduct a further appraisal and investigation of the affairs and property of the Company, 

Copies of the Proposal, the Report to Creditors, the SOA and the forms are included as   

part of Exhibit “B” to the affidavit of mailing. 
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including assessing the merits of the Proposal and the provision to compromise the claims 

against Linda, the sole director of the Company. 

16. That a final reconvened meeting of creditors was held on November 2, 2022 (the 

“Reconvened Meeting”). There was a quorum at the Reconvened Meeting and the 

Proposal Trustee advised that following detailed negotiations with CRA on the terms of 

the Proposal that an amendment was made to increase the funding to be provided by Linda, 

the proposal sponsor, from $185,000 to $285,000. The Company moved to have this 

amendment be made to the Proposal and an amended proposal dated November 2, 2022 

(the “Amended Proposal”) was put forward and is attached as Exhibit “F” to this report.  

17. The Amended Proposal i) provides for payment of CRA’s unremitted source deductions in 

full; and ii) allows for a recovery of approximately 38% for the unsecured creditors.  The 

estimated distributions to the Company’s creditors under the Amended Proposal versus a 

bankruptcy proceeding are presented below: 
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Notes: 

1 As per Article 5.1 of the Amend Proposal for the Proposal, and current cash balance for 
the bankruptcy. 

2 As per Article 6.1 of the Amend Proposal for the Proposal and NIL for the bankruptcy as 
such retainer will be applied against the costs of the failed proposal proceeding. 

3 As per S. 60 (1.1) of Act and claim filed by CRA. 

4 Based on the known potential unsecured creditors and their respective potential claim 
amounts.  

18. The Chairperson then called for a vote on the Amended Proposal. It was then voted on by 

the unsecured creditors as detailed below.  

FOR % AGAINST % 

Number of creditors1 2 100.00% 0 0.00% 

Dollar value2 $206,673.25 100.00% $0.00 0.00% 

1- In person or by proxy or by voting letter with proven and accepted claims for voting purposes 
only. 

2- Based on the eligible unsecured claims, proven and accepted for voting purposes only. 

Based on the above vote, the Amended Proposal was accepted by the creditors (“Creditor 

Approval”) with the requisite majority in the number of creditors and 2/3 in value of the 

claim of such creditors in person, by proxy or by voting letter.  The minutes of the 

Reconvened Meeting are attached and marked as Exhibit “G” to this Report. 

19. That on January 25, 2023, the Proposal Trustee sent a Notice of Hearing of Application for 

Court Approval (the “Court Approval Notice”), to the Official Receiver, Taccom and 

those creditors that had filed claims.  A copy of the Proposal Trustee’s affidavit of mailing, 

including the Court Approval Notice, is attached as Exhibit “H”. 

20. The Proposal Trustee of the opinion that: 

a. The assets of the Company and their fair realizable value are as follows: 
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Asset Category Realizable Value1

Cash2 $        66,829.91
Retainer3 40,000.00

TOTAL $ 106,829.91

1 – The figures present herein represent the value as of January 24, 2023. 

2 – Represents the current cash balance as of January 24, 2023.  The figure shown on the 
SOA was the cash balance as of August 22, 2022 and was before the payment of the 
Retainer and other disbursements paid associated with operations. 

3 – Represents the Retainer paid to MNP in connection with these proposal proceedings. 

b. The liabilities of the Company are as follows: 

Creditor Category 
As per the  

SOA 

Claims Filed and 
Accepted 

 as at January24, 20231

Secured2 $ 118,513.65 $ 216,884.88

Preferred3 NIL NIL

Unsecured4 546,035.63 206,673.25

Contingent5 3.00 NIL

TOTAL $ 664,552.28 $ 423,558.13

1 – Represents the amounts claimed as filed, proven for voting purposes only and/or 
preliminarily accepted.  The claims filed are still subject to a final determination for 
distribution purposes.  

2 – The claim figure shown as filed and accepted represents the claim of CRA under S. 
60 (1.1) of Act and includes penalties and interest. 

3 – The are no known Preferred Creditors and any employee amounts that would qualify 
under S. 136(1)(d) of the Act have been paid by the Company. 

4 – The claim figure shown as filed and accepted principally represents the claim of CRA 
for HST ($206,478.42).  The SOA figure shown reflected an estimated claim 
associated with the WEPP of $247,495.54, which has since been estimated to be now 
only $22,216.00.  The claims associated with the WEPP cannot yet be filed, since the 
activation of the WEPP under these Proposal Proceedings requires first the Order of 
this Court approving the Amended Proposal. 

5 – The SOA figure shown is simply a placeholder for these potential creditors and relates 
to loans made to Richard that were being repaid by the Company and two (2) actions 
commenced by two (2) former employees for among other things wrong dismissal. 

21. The Proposal Trustee also of the opinion that: 

a. The causes of insolvency of Taccom are as follows: 

� The death of principal and owner of the Company and uncertain financial 

prospects for the business; and 
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� Significant indebtedness to CRA for unremitted employee source 

deductions and HST. 

b. The conduct of the debtor is not subject to censure. 

c. The following facts, mentioned in Section 173 of the Act, may be proved against 

the debtors: 

� Not applicable and consequently the provisions regarding security for 

payment under S .59(3) of the Act are inapplicable.  

22. The Amended Proposal includes all statutory terms that must be included in a proposal.  

The Proposal provides for: 

a. The payment of Preferred Claims in priority to the claims of Ordinary Creditors 

including Crown Claims under the provisions of 224(1.2) of the Income Tax Act

and similar legislation (S. 60(1) and 60(1.1) of the Act).; 

b. The payment of Administrative Fees and Expenses (S. 60(1) of the Act); 

c. The payment of employee claims in accordance with S. 60(1.3)(a) of the Act; and 

d. The payment to the Proposal Trustee of all money payable under the Proposal (S. 

60(2) of the Act). 

23. The Proposal Trustee submits that the Amended Proposal satisfies the test set out under s. 

59(2) of the Act and should be approved as: 

a. The Amended Proposal is being made in good faith; 
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ONTARIO  
SUPERIOR COURT OF JUSTICE  

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE PROPOSAL OF 
TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC.  

OF THE VILLAGE OF BEAVERTON, IN THE TOWNSHIP OF BROCK, IN THE 
REGIONAL MUNICIPALITY OF DURHAM, IN THE PROVINCE OF ONTARIO 

PROPOSAL  

Taccom Rapid Deployment Protection Group Inc. hereby submits the following Proposal 
pursuant to the provisions of the Bankruptcy and Insolvency Act, RSC 1985, C B-3. 

ARTICLE 1 

INTERPRETATION  

1.1 Definitions 

1.1 In this Proposal unless otherwise stated or the context otherwise requires, capitalized 
terms shall have the following meanings: 

: 

(a) “Act” means the Bankruptcy and Insolvency Act, (Canada) R.S.C. 1985, c. B-3, as 
it may be amended from time to time; 

(b) "Available Cash” has the meaning ascribed in Article 5.1. 

(c) “Administrative Fees and Expenses” means the proper fees, expenses, including 
legal fees and disbursements, of the Trustee and the Debtor on and incidental to 
the preparation, presentation, consideration and implementation of the Proposal, 
any amendments thereto, and the proceedings, transactions and agreements 
contemplated thereby or arising therefrom; 

(d) “Approval Order” means an Order of the Court approving the Proposal pursuant 
to the provisions of the Act; 
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(e) “Business Day” means a day, other than a Saturday, Sunday or holiday, on which 
banks are generally open for business in Toronto, Ontario; 

(f) “Canada Pension Plan” means the Canada Pension Plan, R.S.C. 1985, c. C-8, as 
amended; 

(g) “Claim” means any right of any Person against the Debtor in connection with any 
indebtedness, liability or obligation of any kind of the Debtor which indebtedness, 
liability or obligation is in existence at the Proposal Date, whether or not reduced 
to judgement, liquidated, unliquidated, fixed, contingent, matured, unmatured, 
disputed, undisputed, legal, equitable, secured, unsecured, present, future, known, 
unknown, by guarantee, by surety or otherwise and whether or not such a right is 
executory in nature, including, without limitation, the right or ability of any 
Person to advance a claim for contribution or indemnity or otherwise with respect 
to any matter, action, cause or chose in action, whether existing at present or 
commenced in the future based in whole or in part on facts which exist prior to or 
as of the Proposal Date, where such claims are proved and allowed, and “Claims” 
has a corresponding meaning; 

(h) “Court” means the Ontario Superior Court of Justice (In Bankruptcy and 
Insolvency); 

(i) “Creditor” means any Person, who holds one or more Claims, including Secured 
Creditors and Unsecured Creditors and “Creditors” has a corresponding meaning; 

(j) “Creditors’ Meeting” means the meeting of the Unsecured Creditors called for 
the purpose of considering and voting upon the Proposal; 

(k) “Creditors’ Meeting Date” means the date and time as may be called by the 
Trustee for the meeting of creditors to consider this Proposal, but in any event 
shall be no later than twenty-one (21) days following the Proposal Date or as 
otherwise may be extended;  

(l) “Crown Creditors” means Her Majesty in Right of Canada or a Province for all 
amounts that were outstanding at the Proposal Date and are of a kind that could be 
subject to a demand under. 

(i) subsection 244(1.2) of the Income Tax Act; 

(ii) any provision of the Canada Pension Plan or of the Employment Insurance 
Act that refers to subsection 244(2.2) of the Income Tax Act and provides 
for the collection of a contribution, as defined in the Canada Pension Plan, 
or an employee's premium, or employer's premium, as defined in the 
Employment Insurance Act, and of any related interest, penalties or other 
amounts; or 
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(iii) any provision of provincial legislation that has a similar purpose to 
subsection 244(1.2) of the Income Tax Act, or that refers to that 
subsection, to the extent that it provides for the collection of a sum, and of 
any related interest, penalties or other amounts, where the sum 

A. has been withheld or deducted by a person from a payment to another 
person and is in respect of a tax similar in nature to the income tax 
imposed on individuals under the Income Tax Act, or 

B. is of the same nature as a contribution under the Canada Pension Plan 
if the province is a “province providing a comprehensive pension 
plan” as defined in subsection 3(1) of the Canada Pension Plan and the 
provincial legislation establishes a “provincial pension plan” as 
defined in that subsection; 

(m) “Debtor” means Taccom Rapid Deployment Protection Group Inc.; 

(n) “Directors” means the Debtor’s current and former directors; 

(o) “Employee Creditors” means employees and former employees of the Debtor, 
not to include independent commissioned sales agents or contractors, for amounts 
equal to the amounts that they would be qualified to receive under Paragraph 
136(l)(d) of the Act if the Debtor became bankrupt on the Proposal Date, as well 
as wages, salaries, commissions or compensation for services rendered after that 
date and before the Court approval of the Proposal, together with, in the case of 
travelling salesmen, disbursements properly incurred by those salesmen in and 
about the Debtor’s business during the same period. For greater clarity, the 
Claims of Employee Creditors does not include amounts associated with 
termination pay or severance pay due by statute, common law or otherwise; 

(p) “Employment Insurance Act” means the Employment Insurance Act, S.C. 1996 c. 
23, as amended; 

(q) "Funding” has the meaning ascribed in Article 5.1. 

(r) “Implementation Date” means the date upon which the conditions set forth in 
Article 7.6 have been satisfied; 

(s) “Income Tax Act” means the Income Tax Act, R.S.C. 1985, c. 1 (5th Supp.), as 
amended; 

(t) “Inspectors” means one or more inspectors appointed pursuant to the Act as 
provided for in the Proposal; 

(u) “MNP” means MNP Ltd.;  
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(v) “Official Receiver” shall have the meaning ascribed thereto in the Act; 

(w) “Ordinary Creditor” means a Creditor with a Proven Claim, except for those 
Claims that: 

(i) the Trustee determines not to be a provable claim in accordance with 
subsection 135(1.1) of the Act; 

(ii) have been finally and conclusively disallowed in accordance with the Act; 

(iii) are Claims by Preferred Creditors; 

(iv) are Claims by Employee Creditors; 

(v) are Claims by Crown Creditors;  

(vi) are Claims by a Related Party Creditor;  

(vii) are Claims by Secured Creditors; or 

(viii) are Claims in respect of the Administrative Fees and Expenses; 

and “Ordinary Creditors” has a corresponding meaning; 

(x) “Performance of the Proposal” means full performance of this Proposal as set 
out in Article 6.10; 

(y) “Post-Filing Goods and Services” means the goods and services purchased by 
the Debtor subsequent to the Proposal Date; 

(z) “Person” means any individual, partnership, joint venture, trust, corporation, 
unincorporated organization, government or any agency or instrumentality 
thereof, or any other entity howsoever designated or constituted; 

(aa) “Preferred Creditors” means Unsecured Creditors that are required by the Act to 
be paid in priority to all other claims under a proposal made by a debtor save and 
except for Employee Creditors and Crown Creditors. 

(bb) “Proof of Claim” shall mean the proof of claim required by the Act to be mailed 
to each known Creditor prior to the Creditors’ Meeting; 

(cc) “Proposal” means this proposal together with any amendments or additions 
thereto; 

(dd) “Proposal Date” means the date of the filing of the Proposal with the Official 
Receiver; 
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(ee) “Proposal Fund” means the aggregate of the Retainer, Available Cash and the 
Funding held a designated trust account for the Debtor; 

(ff) “Proposal Sponsor” means Linda Langerak; 

(gg) “Proven Claim” of a Creditor means the amount of the Claim of such Creditor 
finally determined in accordance with the provisions of the Act; 

(hh) “Related Party Creditors” means any claims by Linda Langerak and the Estate 
of Richard Kevin Benoit, deceased, or their respective immediate family 
members, that is not a claim by a Secured Creditor, and any Creditor related to the 
Debtor within the meaning of section 4 of the Act. 

(ii) "Retainer” has the meaning ascribed in Article 5.1. 

(jj) “Secured Creditor” means a person holding a mortgage, hypothec, charge, 
pledge, charge or lien on or against the property or assets of the Debtor as security 
for a debt due or accruing due to the person from the Debtor;  

(kk) "Service Canada" means the Government of Canada - Employment and Social 
Development Canada that delivers the WEPP;  

(ll) “Subrogated WEPP Claim” means all eligible wage claims or rights that a 
former employee may have against the Debtor, who has received compensation 
under the WEPP, are subrogated to Service Canada to the extent of the amount 
paid; 

(mm) “Trustee” means MNP Ltd. or its duly appointed successor or successors; 

(nn) “Unsecured Creditors” means the Preferred Creditors and any Creditor who is 
not a Secured Creditor or a Related Party Creditor;

(oo) “Voting Letter” shall mean the voting letter required by subsection 51(1) of the 
Act to be mailed to each known Creditor prior to the Creditors’ Meeting; 

(pp) “WEPP” means the Wage Earner Protection Program administered by the 
Trustee and delivered by Service Canada. 

1.2 Articles of Reference 

The terms “hereof”, “hereunder”, “herein” and similar expressions refer to the Proposal and not 
to any particular article, section, subsection, clause or paragraph of the Proposal and include any 
agreements supplemental hereto. In the Proposal, a reference to an article, section, subsection, 
clause or paragraph will, unless otherwise stated, refer to an article, section, subsection, clause or 
paragraph of the Proposal. 
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1.3 Extended Meanings 

In this Proposal words importing the singular number only include the plural and vice versa, 
words importing any gender include all genders and words importing persons include 
individuals, partnerships, associations, trusts, unincorporated organizations and corporations. 

1.4 Interpretation Not Affected by Headings 

The division of this Proposal into Parts and Sections and the insertion of headings are for the 
convenience of reference only and do not affect the construction or interpretation of this 
Proposal. The terms “this Proposal”, “hereof', “hereunder” and similar expressions refer to this 
entire Proposal and not to any particular Part, Section or other portion hereof and include any 
agreement supplemental hereto. Unless something in the subject matter or context is inconsistent 
herewith, references herein to Parts and Sections are to Parts and Sections of this Proposal. 

1.5 Date for Any Action 

In the event that any date on which any action is required to be taken hereunder is not a Business 
Day, such action will be required to be taken on the next succeeding day that is a Business Day. 

1.6 Time 

All times expressed herein are local time in Toronto, Ontario, Canada unless otherwise 
stipulated. Where the time for anything pursuant to the Proposal on a particular date is 
unspecified herein, the time shall be deemed to be 5:00 p.m. local time in Toronto, Ontario, 
Canada. 

1.7 Numbers 

In the Proposal, where the context requires, a word importing the singular number will include 
the plural and vice versa and a word or words importing gender will include all genders. 

1.8 Currency 

Unless otherwise stated herein, all references to currency in the Proposal are to lawful money of 
Canada. 

1.9 Statutory References 

Except as otherwise provided herein, any reference in the Proposal to a statute includes all 
regulations made thereunder, all amendments to such statute or regulation(s) in force from time 
to time, and any statute or regulation that supplements or supersedes such statute or regulation(s). 
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1.10 Successors and Assigns 

The Proposal will be binding upon and will enure to the benefit of the heirs, administrators, 
executors, legal personal representatives, successors and assigns of any Person named or referred 
to in the Proposal. 

ARTICLE 2 

CLASSIFICATION AND TREATMENT OF CREDITOR 

2.1 Classes of Creditors 

For the purposes of voting on the Proposal, only the Unsecured Creditors will be entitled to vote 
on the Proposal.  There shall be one (1) class of Unsecured Creditors.   

2.2 Secured Creditors 

The Claims of Secured Creditors shall not be compromised by this Proposal and Secured 
Creditors shall be paid in accordance with the respective agreement(s) between each Secured 
Creditor and the Debtor or as otherwise agreed between each Secured Creditor and the Debtor.  

2.3 Preferred Creditors 

The Proven Claims of the Preferred Creditors of the Debtor are to be paid in full in priority to the 
Proven Claims of the Unsecured Creditors in accordance with the Act and the Proposal. 

2.4 Crown Creditors 

Unless Her Majesty in Right of Canada or a Province agrees otherwise, the Proven Claims, if 
any, of Crown Creditors shall be paid within six (6) months after the making of the Approval 
Order out of the Proposal Fund. 

2.5 Unsecured Creditors 

The Proven Claims of the Unsecured Creditors of the Debtor will be satisfied or paid as provided 
by Article 6.   

2.6 No Distribution to Related Party Creditors 

If this Proposal is accepted by the Unsecured Creditors, approved by the Court, and not 
subsequently annulled, the Related Party Creditors shall postpone payment of all amounts owing 
to them by the Debtor and shall not participate in the distribution of the Proposal Fund paid over 
to the Trustee pursuant to this Proposal. 
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ARTICLE 3     

PROCEDURE FOR VALIDATION OF CLAIMS  

3.1 Filing of Proofs of Claim 

Each Unsecured Creditor must file a Proof of Claim as required by the Act to vote on, or receive 
a distribution under, the Proposal.  Unsecured Creditors will receive a distribution in accordance 
with Article 6 based on their Proven Claims. 

Any former employee who has submitted an Act Form 31 – Proof of Claim and supporting 
documentation which has been accepted by the Trustee and Service Canada in connection with 
the WEPP, shall not be required to complete and re-submit a Proof of Claim form to prove their 
Claim.  Accordingly, Service Canada shall also not be required to complete and submit Proof of 
Claim forms in connection with its Subrogated WEPP Claims in order to prove their Claims. 

3.2 Allowance of Claims 

Upon receipt of a completed Proof of Claim, the Trustee shall examine the Proof of Claim and 
shall, in consultation with the Debtor, deal with each Proof of Claim in accordance with the 
provisions of the Act.   

3.3 Procedure in Act Applicable 

Subjection to Article 3.2, the procedure for: (a) determining and valuing Claims of the 
Unsecured Creditors that are contingent or unliquidated; and (b) disallowing and resolving 
disputes with respect to Claims will be as set forth in section 135 of the Act.  

ARTICLE 4 

MEETING OF CREDITORS 

4.1 Creditors’ Meeting 

On the Creditors’ Meeting Date, the Trustee shall hold the Creditors’ Meeting in order for the 
Creditors to consider and vote upon the Proposal.   

4.2 Time and Place of Meeting 

Unless otherwise ordered by the Court, the Creditors’ Meeting shall be held at a time and place 
to be established by the Official Receiver, or the nominee thereof, and confirmed in the notice of 
Creditors’ Meeting to be mailed to Creditors pursuant to the Act.  

4.3 Conduct of Meetings 

The Official Receiver, or the nominee thereof, shall preside as the chair of the Creditors’ 
Meeting and will decide all matters relating to the conduct of the Creditors’ Meeting. The only 
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persons entitled to attend the Creditors’ Meeting are those persons, including the holders of 
proxies, entitled to vote at the Creditors’ Meeting, and the officers, directors, auditors and legal 
counsel of the Debtor, together with such representatives of the Trustee as the Trustee may 
appoint in its discretion, and such scrutineers as may be duly appointed by the chair of such 
meeting. Any other person may be admitted on invitation of the chair of the Creditors’ Meeting 
or with the consent of the Unsecured Creditors. 

4.4 Adjournment of Meetings 

The Creditors’ Meeting may be adjourned in accordance with section 52 of the Act.  

4.5 Voting by Creditors 

Any Proof of Claim in respect of a Claim of an Unsecured Creditor that is not a Proven Claim as 
at the Creditors’ Meeting Date will be marked as objected to in accordance with subsection 
108(3) of the Act. 

4.6 Approval by Creditors 

The Proposal will be binding on the Unsecured Creditors in accordance with the Act, if: (a) it is 
accepted by the class of Unsecured Creditors by a majority in the number of the Unsecured 
Creditors who actually vote upon the Proposal (in person or by proxy) at the Creditors’ Meeting 
or by a Voting Letter, representing two-thirds (2/3) or more in value of the Proven Claims of the 
Unsecured Creditors in that class who actually vote upon the Proposal (whether in person or by 
proxy) at the Creditors’ Meeting or by a Voting Letter; and (b) the Approval Order is made.  

4.7 Appointment of Inspectors 

At the Creditors’ Meeting, the Unsecured Creditors may appoint up to five (5) Inspectors whose 
powers will be limited to the powers granted to Inspectors under the Act, including: (a) advising 
the Trustee concerning any dispute which may arise as to the validity of Claims; (b) the power to 
waive any default in the performance of any provisions of the Proposal; and (c) advising the 
Trustee from time to time with respect to any other matter that the Trustee may refer to them. 

Any decision, direction or act of the Inspectors may be referred to the Court by the Trustee and 
the Court may confirm, reverse or modify the decision, direction or act and make such order as 
it deems just. 

ARTICLE 5 

FUNDING AND THE IMPLEMENTATION OF PROPOSAL 

5.1 The Proposal Fund   

On or within three (3) Business Days of the filing of this Proposal, the Debtor shall provide the 
Trustee with a retainer in the amount of FORTY THOUSAND DOLLARS ($40,000) ( the 
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“Retainer”), which will be held in separate trust account of the Trustee until the Implementation 
Date.  On the Implementation date, the Retainer will be transferred to a designated trust account 
for the Debtor for distribution in accordance with Article 6.  

On or before the Implementation Date, the Debtor shall pay the sum of no less than SIXTY-
NINE THOUSAND THREE HUNDRED DOLLARS ($69,300) (the “Available Cash”) to the 
Trustee to be held in a designated trust account for the Debtor for distribution in accordance with 
Article 6. 

On or before the Implementation Date, in consideration of the releases contemplated herein, the 
Proposal Sponsor shall pay the sum of ONE HUNDRED AND EIGHTY-FIVE THOUSAND 
DOLLARS ($185,000) (the “Funding”) to the Trustee to be held in a designated trust account 
for the Debtor for distribution in accordance with Article 6. 

ARTICLE 6   

DISTRIBUTION  

6.1 Payment of Administrative Fees and Expenses 

The Administrative Fees and Expenses shall be paid in full out of the Proposal Fund and other 
retainers provided to the Trustee by the Debtor prior to distribution to the Unsecured Creditors, 
to a maximum of SEVENTY-SEVEN THOUSAND DOLLARS ($77,000) plus disbursements 
and applicable taxes. 

6.2 Distribution to Crown Creditors 

Unless Her Majesty agrees otherwise, the Proven Claims, if any, of the Crown Creditors shall be 
paid by the Trustee within six (6) months after the making of the Approval Order out of the 
Proposal Fund. 

6.3 Distribution to Employee Creditors 

The Claims, if any, of the Employee Creditors shall be paid by the Trustee after the making of 
the Approval Order in the ordinary course from the Proposal Fund.   

6.4 Distribution to Preferred Creditors 

The Proven Claims of Preferred Creditors shall be paid by the Trustee in full from the Proposal 
Fund in priority to all claims of Unsecured Creditors in accordance with the scheme of 
distribution set forth in the Act. 

6.5 Distribution to the Ordinary Creditors  

The Proven Claims of Ordinary Creditors shall be paid by the Trustee from the remaining 
balance of the Proposal Fund after payment of the Administrative Fees and Expenses, and the 
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Claims, if any, set out in paragraphs 6.2, 6.3, and 6.4 above, their pro rata share1 of the Proposal 
Fund.  

6.6 Requirement to File Proofs of Claim 

On the Implementation Date the Trustee shall deliver notice pursuant to subsection 149(1) of the 
Act requiring that any of the Debtor’s Unsecured Creditors that have not filed a Proof of Claim 
file a Proof of Claim within thirty (30) days. 

6.7 No Distribution to Related Party Creditors 

If this Proposal is accepted by the creditors, approved by the Court, and not subsequently 
annulled, the Related Party Creditors shall postpone payment of all amounts owing to them by 
the Debtor and shall not participate in the distribution of the Proposal Fund paid over to the 
Trustee pursuant to this Proposal. 

6.8 Claims Against Directors 

Any Claims against the Debtor by any Creditor that are also Claims against the Directors and 
officers of the Debtor that relate to obligations of the Debtor where directors are under any law 
liable in their capacity as Directors for the payment of such obligations and that the claims arose 
before the commencement of the proposal proceedings shall be, and upon Court approval of this 
Proposal, are hereby, to the extent permitted by the Act, compromised and released and forever 
discharged as against the Directors of the Debtor in accordance with the Act and this Proposal 
upon acceptance of this Proposal by the Unsecured Creditors and approval by the Court. 

6.9 Levy 

Payments to each Unsecured Creditor shall be net of any applicable levy payable to the Office of 
the Superintendent of Bankruptcy as required by the Act and the Trustee shall remit the amount 
of such levy to the Office of the Superintendent of Bankruptcy contemporaneous with the 
distributions to Unsecured Creditors.   

6.10 Certificate of Full Performance 

The Trustee shall issue a certificate of Full Performance upon the Debtor and the Proposal 
Funder, respectively, fulfilling of terms of this Proposal as set out above in Article 5.1. 

6.11 Discharge of Trustee 

Upon the payment by the Trustee of the amounts contemplated in this Article 6, the Trustee shall 
have discharged its duties as Trustee and the Trustee shall be entitled to apply for its discharge as 

1 Based on the proportion that the Proven Claim of such Ordinary Creditor bears to the total Proven Claims of all 
Ordinary Creditors. 
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Trustee. For greater certainty, the Trustee will not be responsible or liable for any obligations of 
the Debtor and will be exempt from any personal liability in fulfilling any duties or exercising 
any powers conferred upon it by this Proposal unless such acts have been carried out in bad faith 
and constitute a wilful or wrongful act or default. 

ARTICLE 7 

MISCELLANEOUS 

7.1 Payment of Post-Filing Goods and Services 

All Post-Filing Goods and Services shall be paid in full in the ordinary course of the Debtor's 
business and on terms agreed to between the Debtor and its respective creditors from funds other 
than the Proposal Fund.  The Debtor agrees that the Trustee shall not in any case be responsible 
for ensuring that payment is duly made to any person supplying Post-Filing Goods and Services. 

7.2 Payment of Post-Filing Crown Creditors 

During the period between the Filing Date and the Effective Date, the Debtor shall pay and keep 
current Her Majesty in Right of Canada and in Right of Ontario all amounts of a kind that could 
be subject to a demand under subsection 224(1.2) of the Income Tax Act or otherwise as 
provided for in subsection 60(1.1) of the Act or any substantially similar provision of Ontario 
legislation. 

7.3 Compromise Effective for all Purposes 

The provisions of this Proposal will be binding upon each Creditor, their subsidiaries and 
affiliates, shareholders, directors and officers, heirs, executors, administrators, successors and 
assigns, for all purposes. 

7.4 Modification of Proposal 

The Debtor may propose an alteration or modification to the Proposal prior to the vote taking 
place on the Proposal.  

7.5 Consents, Waivers and Agreements 

As at 12:01 a.m. on the Implementation Date, each Unsecured Creditor will be deemed:  

(a) to have executed and delivered to the Debtor all consents, releases, assignments 
and waivers, statutory or otherwise, required to implement and carry out this 
Proposal in its entirety; 

(b) to have waived any default by the Debtor in any provision, express or implied, in 
any agreement or other arrangement, written or oral, existing between such 
Unsecured Creditor and the Debtor that has occurred on or prior to the 
Implementation Date; 
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(c) to have agreed, in the event that there is any conflict between the provisions, 
express or implied, of any agreement or other arrangement, written or oral, 
existing between such Unsecured Creditor and the Debtor as at the 
Implementation Date (other than those entered into by the Debtor on, or with 
effect from, the Implementation Date) and the provisions of this Proposal, that the 
provisions of this Proposal shall take precedence and priority and the provisions 
of such agreement or other arrangement shall be amended accordingly; and 

(d) to have released the Debtor, the Trustee, the Directors, and the Proposal Sponsor 
and all of their respective affiliates, employees, agents, directors, officers, 
shareholders, advisors, consultants and solicitors from any and all demands, 
claims, actions, causes of action, counter-claims, suits, debts, sums of money, 
accounts, covenants, damages, judgements, expenses, executions, liens, set off 
rights and other recoveries on account of any liability, obligation, demand or 
cause of action of whatever nature which any Person may be entitled to assert, 
whether known or unknown, matured or unmatured, foreseen or unforeseen, 
existing or hereafter arising based in whole or in part on any act or omission, 
transaction, dealing or other occurrence existing or taking place on or prior to the 
Implementation Date, relating to or arising out of or in connection with the 
matters herein; provided that nothing herein shall release: (i) the Debtor of its 
obligation to make the distributions to Unsecured Creditors contemplated in this 
Proposal (ii) any person from liabilities or claims which cannot be released 
pursuant to subsection 50(14) of the Act as determined by a final, non-appealable 
judgment of the Court.  

7.6 Conditions to Proposal Implementation 

The implementation of the Proposal by the Debtor will be conditional upon the fulfilment or 
satisfaction of the following conditions: 

(a) The acceptance of the Proposal by the Unsecured Creditors; and  

(b) The Court issuing the Approval Order and the expiry of all appeal periods.

7.7 Effect of Proposal Generally 

As at 12:01 a.m. on the Implementation Date: 

(a) The treatment of all Claims under the Proposal shall be final and binding on the 
Debtor and all Unsecured Creditors (along with their respective heirs, executors, 
administrators, legal personal representatives, successors and assigns); and 

(b) The Proposal shall constitute: (i) a full, final and absolute settlement of all rights 
of the holders of the Claims and other Persons affected hereby; and (ii) an 
absolute release and discharge of all indebtedness, liabilities and obligations of 
the Debtor and other Persons of or in respect of the Claims or other obligations 
affected by the Proposal.  
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7.8 Conduct of Debtor’s Business 

Subject to any Order made by the Court, the Debtor shall remain in possession and control of 
their property and assets at all times, both before and after the Implementation Date.  

ARTICLE 8 

AVOIDANCE OF TRANSACTION 

8.1 Avoidance Proceedings 

Sections 95 to 101 of the Act will not apply in respect of the Debtor or this Proposal.   

GENERAL 

8.2 Events of Default 

The failure of the Debtor to provide the Available Cash to the Trustee and/or the failure of the 
Proposal Funder to pay the Proposal Fund to the Trustee as contemplated in Article 5.1, will 
constitute an Event of Default for purposes of section 63 of the Act and otherwise under this 
Proposal. 

8.3 Trustee 

MNP, of the City of Toronto, in the Province of Ontario, shall be the Trustee under this Proposal 
and all monies payable under this Proposal shall be paid over to the Trustee who shall make the 
payment of all dividends in accordance with the terms of this Proposal. 

MNP is acting in its capacity as Trustee under this Proposal and not in its personal capacity and 
no officer, director, employee, or agent of MNP shall incur any obligations or liabilities in 
connection with this Proposal or in respect of the business or liabilities of the Debtor. 

Any payments made by the Trustee to the Unsecured Creditors hereunder shall be made by the 
Trustee net of any levies payable or due under the Act. 

8.4  Notices 

Any notices or communication to be made or given hereunder shall be in writing and shall refer 
to this Proposal and may, subject as hereinafter provided, be made or given by personal delivery, 
by prepaid mail or by telecopier (except for Proofs of Claim which may only be sent by personal 
delivery, telecopier or registered mail) addressed to the respective parties as follows: 

(a) if to the Debtor:  
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Taccom Rapid Deployment Protection Group Inc. 
c/o Reconstruct LLP 
200 Bay St, Suite 2305, Box 120 
Toronto ON 
M5J 2J3 

Attention:  Linda Langerak 
E-mail : lindalangerak@taccomrdpg.com

(b) if to an Unsecured Creditor, to the address or telecopier number for such 
Unsecured Creditor specified in the Proof of Claim filed by such Unsecured 
Creditor or, if no proof of Claim has been filed, to such other address or telecopier 
number at which the notifying party may reasonably believe that the Unsecured 
Creditor may be contacted; and 

(c) if to the Trustee: 

MNP Ltd. 
300-111Richmond St W 
Toronto ON  M5H 2G4 

Attention:  Matthew Lem
E-mail : Matthew.Lem@mnp.ca

or to such other address or telecopier number as any party may from time to time notify the 
others in accordance with this section. In the event of any strike, lock-out and other event which 
interrupts postal service in any part of Canada, all notices and communications during such 
interruption may only be given or made by personal delivery or by telecopier and any notice or 
other communication given or made by prepaid mail within the five (5) Business Day period 
immediately preceding the commencement of such interruption will be deemed not to have been 
given or made. All such notices and communications will be deemed to have been received, in 
the case of notice by telecopier or by delivery prior to 5:00 p.m. (local time) on a Business Day, 
when received or if received after 5:00 p.m. (local time) on a Business Day or at any time on a 
non-Business Day, on the next following Business Day and in to case of notice mailed as 
aforesaid, on the fifth (5th) Business Day following the date on which such notice or other 
communication is mailed. The unintentional failure to give a notice contemplated hereunder to 
any particular Creditor will not invalidate this Proposal or any action taken by any Person 
pursuant to this Proposal. 

8.5 Foreign Currency Obligations 

For purposes of this Proposal, Claims denominated in a currency other than Canadian funds will 
be converted to Canadian Dollars at the closing spot rate of exchange of the Bank of Canada on 
the Proposal Date. 
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District of  Ontario 
Division No. 10 - Peterborough 
Court No. 31-2858238 
Estate No. 31-2858238 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE PROPOSAL OF 
TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC. 

OF THE VILLAGE OF BEAVERTON, IN THE TOWNSHIP OF BROCK, IN THE 
REGIONAL MUNICIPALITY OF DURHAM IN THE PROVINCE OF ONTARIO 

REPORT OF TRUSTEE TO THE CREDITORS 
(Section 50(5) of the Bankruptcy and Insolvency Act) 

Enclosed are the following documents: 

" Notice of Proposal to Creditors; 

" Proposal under Part III, Division I, of the Bankruptcy and Insolvency Act (the 
“BIA”), dated August 22, 2022 (the “Proposal”) lodged with MNP Ltd. (the 
“Proposal Trustee”) by Taccom Rapid Deployment Protection Group Inc. 
(“Taccom” or the “Company”) and filed with the Official Receiver on August 22, 
2022; 

" a statement of affairs, detailing the Company’s assets and liabilities as August 22, 
2022 (“SOA”); 

" a proof of claim form;  

" a voting letter if you wish to vote in advance of the meeting; and 

" a general proxy. 

The following is an outline of the background and financial position of the Company, 
including relevant information that should be of assistance to the creditors in considering 
their position with respect to the Proposal. 

In preparing this Report and making the comments herein, the Proposal Trustee has 
been provided with, and has relied upon, certain unaudited, draft and/or internal financial 
information, the Company’s books and records, discussions with management and 
information from other third-party sources (collectively, the “Information”). Except as 
described in this Report, the Proposal Trustee has not audited, reviewed, or otherwise 
attempted to verify the accuracy or completeness of the Information in a manner that 
would wholly or partially comply with Generally Accepted Assurance Standards pursuant 
to the CPA Canada Handbook. 

Capitalized terms used in this Report are the same as those referenced in the Proposal. 
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SECTION A - Background 

Taccom is an Ontario corporation that began operations on or about June 2020 and 
primarily provided security guard and patrol services.  The Company managed its 
operations from its leased premises in Beaverton, Ontario.  

The principal and owner of the Company was Richard Kevin Benoit (“Richard”). Richard 
and his spouse, Linda Langerak (“Linda”) are shown to be the directors of Taccom.  
Although Linda was employed by and provided close protection services for the 
Company, she was not actively involved in the management of the business; Richard 
performed this role, as well as was the face of the business. 

On March 13, 2022, Richard unexpected and tragically passed away. Following 
Richard’s death, Linda was thrusted into the position of managing the operations as she 
was now the sole surviving director of the Company.  Upon assuming this management 
role, Linda discovered that Taccom was in arrears to Canada Revenue Agency (“CRA”) 
for employee source deductions prior to 2022 year, as well as Harmonized Sales Tax 
(“HST”). 

In April 2022, Linda commenced an evaluation of the viability of the business, wherein it 
was confirmed that the Company was financially insolvent, and its future financial 
prospects were negative. The significant indebtedness to CRA, combined with the fact 
that Richard now no longer there to generate income for the business lead to the 
unfortunate decision to cease business operations effective May 14, 2022 (the 
“Closure”). 

Following the Closure and up to date of this Filing, the Company was active in collecting 
all of its realizable accounts receivables, realizing on its other assets (principally used 
vehicles) and reducing/cancelling costs, including vacating its leased premises, with the 
view of maximizing the funds available for the Company’s creditors. 

Notwithstanding these effort, the total net funds of the Company are not sufficient 
enough to fully address CRA’s deemed trust claim for unremitted source deductions. 

On or about August 3, 2022, Taccom and Linda were served with Statements of Claim 
by Anna Hicks and Amy Hicks claiming among other things wrongful dismissal following 
the Closure (the “Actions”). 

On August 22, 2022, Taccom filed a Proposal pursuant to the BIA. 

The Company commenced these restructuring proceeds as a means to: 

( i) allow for the orderly distribution of the net assets of the Company; 

( i i) maximize the distribution/recovery for all of Taccom’s unsecured trade creditors; 

( i i i) allow the Company’s former employees to participate in the Wage Earner 
Protection Program (“WEPP”) and to be compensated for amounts that may be 
owed for termination pay; 
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( iv) stay the Actions and allow the claims process of restructuring proceedings to 
address such claims made in a timely and cost-efficient manner; and 

(v) allow Linda to address her financial exposures as a director of the Company. 

SECTION B - Summary of the Proposal

This section contains a summary of the Proposal, the terms of which would only be 
effective if the Proposal is being accepted by the creditors and approved by the Court, in 
accordance with the provisions of the BIA (collectively the “Implementation Date”).   

As set out in the Proposal, the Proposal provides for the following: 

(i) Funding of the Proposal – Conditional on the acceptance of the Proposal by the 
Unsecured Creditors of the Company and the Court approving the Proposal and 
the expiry of all appeal periods, the Proposal Fund shall total no less than 
$294,300 and be funded as follows: 

a. the Company shall pay the sum of no less than $69,300 to the Proposal 
Trustee for distribution in accordance with this Proposal; 

b. the retainer of $40,000 provided by the Company to the Proposal Trustee 
shall added to the pool of funds available for distribution in accordance 
with this Proposal; and 

c. Linda, as the Proposal Sponsor, shall pay $185,000 to the Proposal 
Trustee for distribution in accordance with this Proposal. 

(ii) Administrative Fees and Expenses – The fees and expenses of the Proposal 
Trustee and those of legal counsel for the Company incidental to the preparation, 
presentation, consideration and implementation of the Proposal, shall be paid in 
full out of the Proposal Fund and other retainers provided to the Proposal Trustee 
by the Company prior to distribution to the Unsecured Creditors, to a maximum of 
seventy-seven thousand dollars ($77,000) plus disbursements and applicable 
taxes; 

(iii) Secured Creditors - To be paid in accordance with existing arrangements with the 
Company, or as may be arranged with them, and are not affected by this Proposal;  

(iv) Crown Creditors - Unless Her Majesty in Right of Canada or a Province agrees 
otherwise, the Proven Claims, if any, of Crown Creditors shall be paid within six (6) 
months after Court approval of the Proposal out of the Proposal Fund.  Based on 
the SOA, the Company’s obligation to Canada Revenue Agency in respect of 
unpaid source deductions amounts to $191,650.80; 

(v) Employee Creditors - The Proven Claims, if any, of the Employee Creditors who 
are owed a preferred claim for qualifying wages under subsection 136(1)(d) of the 
BIA (this does not include termination or severance pay owing), shall be paid 
immediately after Court approval of the Proposal out of the Proposal Fund. There 
are two former salaried employees who pursuant to their employment agreement 
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were paid up to May 14, 2022 but were entitled to be paid until May 31, 2022.  The 
total net amount payable to these two employees is $5,328.22. 

(vi) Preferred Creditors – The Company shall pay to each Preferred Creditor its 
Proven Claim in the priority established by the BIA.  Based on the SOA, the 
Company does not have any preferred creditors; 

(vii) Ordinary Creditors – The Proven Claims of Ordinary Creditors shall be paid by 
the Proposal Trustee from the remaining balance of the Proposal Fund after 
payment of the Administrative Fees and Expenses, and the Claims, if any, set out 
in paragraphs (iii) to (vi) of this Section, their pro rata share of the Proposal Fund; 

(viii) Related Party Creditors – Any related party creditors  shall not be entitled to vote 
on the Proposal or receive any distribution under the Proposal; 

(ix) Levy – Payments to each Unsecured Creditor shall be net of any applicable levy 
payable to the Office of the Superintendent of Bankruptcy (the “OSB”) as required 
by the BIA and the Proposal Trustee shall remit the amount of such levy to the 
OSB with the distributions to Unsecured Creditors;   

(x) Preferences and Transactions at Under Value - Sections 95-101 of the BIA will 
not apply in respect of this Proposal;

(xi) Claims Against Directors - Any Claims against the Company by any Creditor that 
are also Claims against the directors and/or officers of the Company that relate to 
obligations of Company where the directors are under any law liable in their 
capacity as directors for the payment of such obligations and that claims arose 
before the commencement of the proposal proceedings shall be, upon Court 
approval of the Proposal and to the extent permitted by the BIA, released and 
forever discharged as against the directors of the Company; 

The above description of the Proposal is a summary only, and readers are cautioned 
that if there is inconsistency between this Report and the Proposal, the terms of the 
Proposal shall govern.

SECTION C - Financial Position and Causes of Difficulties

The below tables summarize the Company’s historical financial results since its 
incorporation on June 1, 2020.   

Year ended

May 31 2021 May 31 2022

Sales $532,340 $1,338,400

Payroll expenses (426,265) (1,309,928)

Other expenses (150,440) (243,535)

Net Income $(44,365) $(215,064)
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As at 

May 31 2021 May 31 2022

Total Assets $246,953 $171,614

Liabilities $291,218 $430,943

Shareholder's Equity (44,265) (259,329)

Total Liabilities and 
Shareholder’s Equity $246,953 $171,614

The Company began near the beginning of the Covid-19 pandemic and has not 
generated positive net income during the short time that the Company has been in 
existence.  The sudden and unexpected death of the Company’s owner, Richard, in 
March 2022 has now led to an uncertain future for its business prospects and its 
financial viability. An evaluation of the business conducted in April and May 2022 
projected negative cash flows and a further erosion of the Company’s assets if 
operations continued past the Closure. The aforementioned operational issues are 
further compounded by the significant arrears owing to CRA for source deductions and 
HST, which in aggregate total approximately $384,000, before accrued interest.  

SECTION D - Interim Receiver 

Not Applicable. 

SECTION E - Identification and Evaluation of Assets 

According to the sworn SOA, the Company’s only asset is Cash at Bank in the amount 
$118.513.65. It should be noted that since August 22, 2022 (the date of the SOA) the 
Cash in Bank has been reduced by $40,000 to reflect the payment of a retainer to the 
Proposal Trustee as contemplated by the Proposal.  It is further contemplated that there 
will be additional disbursements to cover certain outstanding wage amounts and 
associated government remittance, as well as to pay other professional fees associated 
with preparing and finalizing all outstanding tax returns.  It is contemplated that there will 
be approximately $109,400, inclusive of the $40,000 retainer to be available under the 
Proposal Fund, should the Proposal be accepted by the Unsecured Creditors and 
approved by the Court. 

SECTION F - Conduct of the Company 

The conduct of the Company does not appear to be subject to censure. 
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SECTION G - Creditors’ Claims 

As per the sworn SOA, the Company’s creditors consist of: 

Creditor Classifications 
Indebtedness 

Per SOA

Secured1 $118,514

Preferred2 0

Unsecured3 546,035

Contingent4 3

Total $664,552

Notes: 

[1] The above figure reflects the only value of the security/net assets subject to the secured 
claims.  The secured creditors claims are shown on the SOA – List “B” to amount to 
$196,979.02, representing a claim by CRA for source deduction arrears of $191,650.80 
and $5,328.22 related to outstanding wages.  It should be noted that this claim of CRA for 
source deduction arrears is principally a deemed trust claim (the portion relating to 
interest/penalties and the employer’s portion of Canada Pension Plan and Employment 
Insurance remittances are unsecured claims), which ranks in priority to all creditors in the 
event of a bankruptcy.  Additionally, $4,000 of the wage claims would in a bankruptcy be 
super priority secured claim pursuant to Section 81.3 of the BIA, with the balance being a 
preferred a claim under Subsection 136(1) of the BIA. 

[2] There are no preferred creditors pursuant to Subsection 136(1) of the BIA reflected on 
the SOA.  As noted above, the outstanding wage amounts have been reflected as 
secured but then are subordinated to unsecured claims, given the limited net asset/value 
of the security.   

[3] A majority of the unsecured creditor claim are associated with the balance of CRA’s claim 
for source deductions arrears, as well as its claim for HST and corporate tax.  The 
balance of the unsecured claims relate to potential termination pay claims by employees, 
including the potential subrogated claim of Employment and Social Development Canada 
(“Service Canada”) in connection with the Wage Earner Protection Program (WEPP).  It 
should be noted that the employees’ termination pays claims have been reflected at $1 to 
address privacy concerns and since exact quantification of the claims for WEPP have yet 
be determined.  Similarly, the claim figure for Service Canada on the SOA is an estimate 
only and based on a number of assumptions. 

[4] The contingent creditors relate to unliquidated damages and other claims associated with 
wrongful dismissal action commenced by Anna Hicks and Amy Hicks, as well as in 
relation to loans made by Anna Hicks and Ron Lampman allegedly to the Company. 
Although the loan agreements show the borrower to be “Taccom Consultants”, another 
business venture of Richard’s, payment of the loans was made by the Company and the 
loans do appear on internal financial statements of the Company.

SECTION H - Previous Business Dealings with the Company 

MNP was initially engaged by the Company on April 17, 2022, as a consultant to assist 
the Company in reviewing its restructuring options. 
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SECTION I - Informal Meeting with Major Creditors 

None. 

SECTION J - Remuneration of Proposal Trustee 

The Proposal contemplates the Proposal Trustee’s fees and expenses related to the 
administration of the Proposal, including those its, if applicable, and the Company’s legal 
counsel (the “Administrative Fees and Expenses”) will be paid out of the Proposal 
Fund and other retainers provided.   

The Proposal contemplates that the Administrative Fees and Expenses will be capped at 
$77,000 plus disbursements and applicable taxes. 

SECTION K - Other 

The Company was recently served with a notice for wrongful dismissal claims from two 
former employees. They have been subject to a stay of proceedings on account of filing 
of this Proposal. 

SECTION L - Statement of Estimated Realizations 

Set-out below is a comparison the Proposal Trustee’s estimate of the distribution to the 
Unsecured Creditors if the Proposal is accepted by the Creditors and approved by the 
Court versus if the Proposal is rejected by the Creditors and the Company is deemed to 
have made an assignment in bankruptcy. 

Notes: 

1 Based on amounts as per the sworn SOA. 



8 

2 Assumes the payment of the outstanding wages in advance of the Proposal’s acceptance 
and approval, which would otherwise need to be paid immediately after Court approval of 
the Proposal. 

3 Represents the cash balance and only asset of the Company after the payment of the 
retainer to the Proposal Trustee and outstanding wages. 

4 Represents the retainer paid as contemplated in the Proposal and is included in the 
Proposal Fund if the Proposal is accepted and approved.  In the event of a bankruptcy, 
such retainer would be used to the professional fees and disbursements of the  

5 Contribution by Ms. Langerak is contingent on the acceptance and approval of the 
Proposal. 

6 Represents the estimated professional fees and disbursements and applicable HST.  In 
the event of the bankruptcy, it is assumed that the retainer will be applied against the 
accounts of the Proposal Trustee. 

7 Based on indebtedness figure as per SOA. Under the Proposal, the Crown claim is to be 
paid from the Proposal Funds.  In the event of the bankruptcy, CRA claim for unremitted 
employee source deductions would represent a super priority deemed trust claim that 
would rank ahead of all creditors of the Company. 

8 No amounts are estimated to be owing to Secured Creditors.  In the event of the 
bankruptcy, there will be no funds available for distribution to the any creditors, except to 
CRA for its deemed trust claim. 

9 No amounts are estimated to be owing to Preferred Creditors. 

10 Based on indebtedness figure as per SOA. In the event of the bankruptcy, there will be no 
funds available for distribution to the any creditors, except to CRA for its deemed trust 
claim. 

Preferences and Transactions at Under Value

The Proposal provides that sections 95-101 are not applicable. Accordingly, and to 
assess the appropriateness of the inclusion of this clause, the Proposal Trustee is 
carrying out a review of the Company’s bank statements and cancelled cheques for the 
period beginning August 1, 2021, and ending on August 22, 2022, in order to enable it to 
be able to report to the creditors on any potential preferences or transfers at undervalue 
identified.  As the review is still in process, the Proposal Trustee shall report to creditors 
on its findings at the meeting of creditors to consider the Proposal.  

SECTION M - Recommendations 

Based on the above and subject to no material potential preferences or transfers at 
undervalue being identified, the Proposal Trustee recommends the acceptance of the 
Proposal as the Proposal contemplates a distribution to the Unsecured Creditors which 
would not occur if the Company is bankrupt.   

SECTION N - Technical Requirements for a Successful Proposal 

This Proposal will become effective only if it is accepted by a resolution of the 
Unsecured Creditors and approved by the Court. To obtain Creditor approval, a simple 
majority in the number of Unsecured Creditors voting, with this majority representing at 
least 2/3 of the dollar value of the Unsecured Creditors voting, must vote in favour of the 
Proposal. If the Unsecured Creditors do not accept the Proposal, then the Company will 
be deemed to have made an assignment in bankruptcy and a meeting of creditors in the 
matter of the bankruptcy will immediately take place.  
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AMENDED 

1 

District of  Ontario 
Division No. 10 - Peterborough 
Court No. 31-2858238 
Estate No. 31-2858238 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE PROPOSAL OF 
TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC. 

OF THE VILLAGE OF BEAVERTON, IN THE TOWNSHIP OF BROCK, IN THE 
REGIONAL MUNICIPALITY OF DURHAM IN THE PROVINCE OF ONTARIO 

ADDENDUM TO REPORT OF TRUSTEE TO THE CREDITORS 
(Section 50(5) of the Bankruptcy and Insolvency Act) 

Further our Report of Trustee to the Creditors dated August 29, 2022 (the “Report”), we 
provide this Addendum in order to update Section L of the Report. 

The updates reflected below are as a result of new information concerning the quantum 
of the potential employee termination pay claims (lower than that shown on the SOA) 
and its impact on the estimated distribution percentage to the unsecured creditors, as 
well as the results of the preferences and transactions at under value review completed 
by the Proposal Trustee. 

Capitalized terms used in this Addendum are the same as those referenced and/or 
defined in the Report. 

SECTION L - Statement of Estimated Realizations 

Set-out below is a comparison the Proposal Trustee’s estimate of the distribution to the 
Unsecured Creditors if the Proposal is accepted by the Creditors and approved by the 
Court versus if the Proposal is rejected by the Creditors and the Company is deemed to 
have made an assignment in bankruptcy. 
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ONTARIO  
SUPERIOR COURT OF JUSTICE  

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE PROPOSAL OF 
TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC.  

OF THE VILLAGE OF BEAVERTON, IN THE TOWNSHIP OF BROCK, IN THE 
REGIONAL MUNICIPALITY OF DURHAM, IN THE PROVINCE OF ONTARIO 

AMENDED PROPOSAL  

Taccom Rapid Deployment Protection Group Inc. hereby submits the following Proposal 
pursuant to the provisions of the Bankruptcy and Insolvency Act, RSC 1985, C B-3. 

ARTICLE 1 

INTERPRETATION  

1.1 Definitions 

1.1 In this Proposal unless otherwise stated or the context otherwise requires, capitalized 
terms shall have the following meanings: 

: 

(a) “Act” means the Bankruptcy and Insolvency Act, (Canada) R.S.C. 1985, c. B-3, as 
it may be amended from time to time; 

(b) "Available Cash” has the meaning ascribed in Article 5.1. 

(c) “Administrative Fees and Expenses” means the proper fees, expenses, including 
legal fees and disbursements, of the Trustee and the Debtor on and incidental to 
the preparation, presentation, consideration and implementation of the Proposal, 
any amendments thereto, and the proceedings, transactions and agreements 
contemplated thereby or arising therefrom; 

(d) “Approval Order” means an Order of the Court approving the Proposal pursuant 
to the provisions of the Act; 
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(e) “Business Day” means a day, other than a Saturday, Sunday or holiday, on which 
banks are generally open for business in Toronto, Ontario; 

(f) “Canada Pension Plan” means the Canada Pension Plan, R.S.C. 1985, c. C-8, as 
amended; 

(g) “Claim” means any right of any Person against the Debtor in connection with any 
indebtedness, liability or obligation of any kind of the Debtor which indebtedness, 
liability or obligation is in existence at the Proposal Date, whether or not reduced 
to judgement, liquidated, unliquidated, fixed, contingent, matured, unmatured, 
disputed, undisputed, legal, equitable, secured, unsecured, present, future, known, 
unknown, by guarantee, by surety or otherwise and whether or not such a right is 
executory in nature, including, without limitation, the right or ability of any 
Person to advance a claim for contribution or indemnity or otherwise with respect 
to any matter, action, cause or chose in action, whether existing at present or 
commenced in the future based in whole or in part on facts which exist prior to or 
as of the Proposal Date, where such claims are proved and allowed, and “Claims” 
has a corresponding meaning; 

(h) “Court” means the Ontario Superior Court of Justice (In Bankruptcy and 
Insolvency); 

(i) “Creditor” means any Person, who holds one or more Claims, including Secured 
Creditors and Unsecured Creditors and “Creditors” has a corresponding meaning; 

(j) “Creditors’ Meeting” means the meeting of the Unsecured Creditors called for 
the purpose of considering and voting upon the Proposal; 

(k) “Creditors’ Meeting Date” means the date and time as may be called by the 
Trustee for the meeting of creditors to consider this Proposal, but in any event 
shall be no later than twenty-one (21) days following the Proposal Date or as 
otherwise may be extended;  

(l) “Crown Creditors” means Her Majesty in Right of Canada or a Province for all 
amounts that were outstanding at the Proposal Date and are of a kind that could be 
subject to a demand under. 

(i) subsection 244(1.2) of the Income Tax Act; 

(ii) any provision of the Canada Pension Plan or of the Employment Insurance 
Act that refers to subsection 244(2.2) of the Income Tax Act and provides 
for the collection of a contribution, as defined in the Canada Pension Plan, 
or an employee's premium, or employer's premium, as defined in the 
Employment Insurance Act, and of any related interest, penalties or other 
amounts; or 
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(iii) any provision of provincial legislation that has a similar purpose to 
subsection 244(1.2) of the Income Tax Act, or that refers to that 
subsection, to the extent that it provides for the collection of a sum, and of 
any related interest, penalties or other amounts, where the sum 

A. has been withheld or deducted by a person from a payment to another 
person and is in respect of a tax similar in nature to the income tax 
imposed on individuals under the Income Tax Act, or 

B. is of the same nature as a contribution under the Canada Pension Plan 
if the province is a “province providing a comprehensive pension 
plan” as defined in subsection 3(1) of the Canada Pension Plan and the 
provincial legislation establishes a “provincial pension plan” as 
defined in that subsection; 

(m) “Debtor” means Taccom Rapid Deployment Protection Group Inc.; 

(n) “Directors” means the Debtor’s current and former directors; 

(o) “Employee Creditors” means employees and former employees of the Debtor, 
not to include independent commissioned sales agents or contractors, for amounts 
equal to the amounts that they would be qualified to receive under Paragraph 
136(l)(d) of the Act if the Debtor became bankrupt on the Proposal Date, as well 
as wages, salaries, commissions or compensation for services rendered after that 
date and before the Court approval of the Proposal, together with, in the case of 
travelling salesmen, disbursements properly incurred by those salesmen in and 
about the Debtor’s business during the same period. For greater clarity, the 
Claims of Employee Creditors does not include amounts associated with 
termination pay or severance pay due by statute, common law or otherwise; 

(p) “Employment Insurance Act” means the Employment Insurance Act, S.C. 1996 c. 
23, as amended; 

(q) "Funding” has the meaning ascribed in Article 5.1. 

(r) “Implementation Date” means the date upon which the conditions set forth in 
Article 7.6 have been satisfied; 

(s) “Income Tax Act” means the Income Tax Act, R.S.C. 1985, c. 1 (5th Supp.), as 
amended; 

(t) “Inspectors” means one or more inspectors appointed pursuant to the Act as 
provided for in the Proposal; 

(u) “MNP” means MNP Ltd.;  
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(v) “Official Receiver” shall have the meaning ascribed thereto in the Act; 

(w) “Ordinary Creditor” means a Creditor with a Proven Claim, except for those 
Claims that: 

(i) the Trustee determines not to be a provable claim in accordance with 
subsection 135(1.1) of the Act; 

(ii) have been finally and conclusively disallowed in accordance with the Act; 

(iii) are Claims by Preferred Creditors; 

(iv) are Claims by Employee Creditors; 

(v) are Claims by Crown Creditors;  

(vi) are Claims by a Related Party Creditor;  

(vii) are Claims by Secured Creditors; or 

(viii) are Claims in respect of the Administrative Fees and Expenses; 

and “Ordinary Creditors” has a corresponding meaning; 

(x) “Performance of the Proposal” means full performance of this Proposal as set 
out in Article 6.10; 

(y) “Post-Filing Goods and Services” means the goods and services purchased by 
the Debtor subsequent to the Proposal Date; 

(z) “Person” means any individual, partnership, joint venture, trust, corporation, 
unincorporated organization, government or any agency or instrumentality 
thereof, or any other entity howsoever designated or constituted; 

(aa) “Preferred Creditors” means Unsecured Creditors that are required by the Act to 
be paid in priority to all other claims under a proposal made by a debtor save and 
except for Employee Creditors and Crown Creditors. 

(bb) “Proof of Claim” shall mean the proof of claim required by the Act to be mailed 
to each known Creditor prior to the Creditors’ Meeting; 

(cc) “Proposal” means this proposal together with any amendments or additions 
thereto; 

(dd) “Proposal Date” means the date of the filing of the Proposal with the Official 
Receiver; 
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(ee) “Proposal Fund” means the aggregate of the Retainer, Available Cash and the 
Funding held a designated trust account for the Debtor; 

(ff) “Proposal Sponsor” means Linda Langerak; 

(gg) “Proven Claim” of a Creditor means the amount of the Claim of such Creditor 
finally determined in accordance with the provisions of the Act; 

(hh) “Related Party Creditors” means any claims by Linda Langerak and the Estate 
of Richard Kevin Benoit, deceased, or their respective immediate family 
members, that is not a claim by a Secured Creditor, and any Creditor related to the 
Debtor within the meaning of section 4 of the Act. 

(ii) "Retainer” has the meaning ascribed in Article 5.1. 

(jj) “Secured Creditor” means a person holding a mortgage, hypothec, charge, 
pledge, charge or lien on or against the property or assets of the Debtor as security 
for a debt due or accruing due to the person from the Debtor;  

(kk) "Service Canada" means the Government of Canada - Employment and Social 
Development Canada that delivers the WEPP;  

(ll) “Subrogated WEPP Claim” means all eligible wage claims or rights that a 
former employee may have against the Debtor, who has received compensation 
under the WEPP, are subrogated to Service Canada to the extent of the amount 
paid; 

(mm) “Trustee” means MNP Ltd. or its duly appointed successor or successors; 

(nn) “Unsecured Creditors” means the Preferred Creditors and any Creditor who is 
not a Secured Creditor or a Related Party Creditor;

(oo) “Voting Letter” shall mean the voting letter required by subsection 51(1) of the 
Act to be mailed to each known Creditor prior to the Creditors’ Meeting; 

(pp) “WEPP” means the Wage Earner Protection Program administered by the 
Trustee and delivered by Service Canada. 

1.2 Articles of Reference 

The terms “hereof”, “hereunder”, “herein” and similar expressions refer to the Proposal and not 
to any particular article, section, subsection, clause or paragraph of the Proposal and include any 
agreements supplemental hereto. In the Proposal, a reference to an article, section, subsection, 
clause or paragraph will, unless otherwise stated, refer to an article, section, subsection, clause or 
paragraph of the Proposal. 
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1.3 Extended Meanings 

In this Proposal words importing the singular number only include the plural and vice versa, 
words importing any gender include all genders and words importing persons include 
individuals, partnerships, associations, trusts, unincorporated organizations and corporations. 

1.4 Interpretation Not Affected by Headings 

The division of this Proposal into Parts and Sections and the insertion of headings are for the 
convenience of reference only and do not affect the construction or interpretation of this 
Proposal. The terms “this Proposal”, “hereof', “hereunder” and similar expressions refer to this 
entire Proposal and not to any particular Part, Section or other portion hereof and include any 
agreement supplemental hereto. Unless something in the subject matter or context is inconsistent 
herewith, references herein to Parts and Sections are to Parts and Sections of this Proposal. 

1.5 Date for Any Action 

In the event that any date on which any action is required to be taken hereunder is not a Business 
Day, such action will be required to be taken on the next succeeding day that is a Business Day. 

1.6 Time 

All times expressed herein are local time in Toronto, Ontario, Canada unless otherwise 
stipulated. Where the time for anything pursuant to the Proposal on a particular date is 
unspecified herein, the time shall be deemed to be 5:00 p.m. local time in Toronto, Ontario, 
Canada. 

1.7 Numbers 

In the Proposal, where the context requires, a word importing the singular number will include 
the plural and vice versa and a word or words importing gender will include all genders. 

1.8 Currency 

Unless otherwise stated herein, all references to currency in the Proposal are to lawful money of 
Canada. 

1.9 Statutory References 

Except as otherwise provided herein, any reference in the Proposal to a statute includes all 
regulations made thereunder, all amendments to such statute or regulation(s) in force from time 
to time, and any statute or regulation that supplements or supersedes such statute or regulation(s). 
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1.10 Successors and Assigns 

The Proposal will be binding upon and will enure to the benefit of the heirs, administrators, 
executors, legal personal representatives, successors and assigns of any Person named or referred 
to in the Proposal. 

ARTICLE 2 

CLASSIFICATION AND TREATMENT OF CREDITOR 

2.1 Classes of Creditors 

For the purposes of voting on the Proposal, only the Unsecured Creditors will be entitled to vote 
on the Proposal.  There shall be one (1) class of Unsecured Creditors.   

2.2 Secured Creditors 

The Claims of Secured Creditors shall not be compromised by this Proposal and Secured 
Creditors shall be paid in accordance with the respective agreement(s) between each Secured 
Creditor and the Debtor or as otherwise agreed between each Secured Creditor and the Debtor.  

2.3 Preferred Creditors 

The Proven Claims of the Preferred Creditors of the Debtor are to be paid in full in priority to the 
Proven Claims of the Unsecured Creditors in accordance with the Act and the Proposal. 

2.4 Crown Creditors 

Unless Her Majesty in Right of Canada or a Province agrees otherwise, the Proven Claims, if 
any, of Crown Creditors shall be paid within six (6) months after the making of the Approval 
Order out of the Proposal Fund. 

2.5 Unsecured Creditors 

The Proven Claims of the Unsecured Creditors of the Debtor will be satisfied or paid as provided 
by Article 6.   

2.6 No Distribution to Related Party Creditors 

If this Proposal is accepted by the Unsecured Creditors, approved by the Court, and not 
subsequently annulled, the Related Party Creditors shall postpone payment of all amounts owing 
to them by the Debtor and shall not participate in the distribution of the Proposal Fund paid over 
to the Trustee pursuant to this Proposal. 
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ARTICLE 3     

PROCEDURE FOR VALIDATION OF CLAIMS  

3.1 Filing of Proofs of Claim 

Each Unsecured Creditor must file a Proof of Claim as required by the Act to vote on, or receive 
a distribution under, the Proposal.  Unsecured Creditors will receive a distribution in accordance 
with Article 6 based on their Proven Claims. 

Any former employee who has submitted an Act Form 31 – Proof of Claim and supporting 
documentation which has been accepted by the Trustee and Service Canada in connection with 
the WEPP, shall not be required to complete and re-submit a Proof of Claim form to prove their 
Claim.  Accordingly, Service Canada shall also not be required to complete and submit Proof of 
Claim forms in connection with its Subrogated WEPP Claims in order to prove their Claims. 

3.2 Allowance of Claims 

Upon receipt of a completed Proof of Claim, the Trustee shall examine the Proof of Claim and 
shall, in consultation with the Debtor, deal with each Proof of Claim in accordance with the 
provisions of the Act.   

3.3 Procedure in Act Applicable 

Subjection to Article 3.2, the procedure for: (a) determining and valuing Claims of the 
Unsecured Creditors that are contingent or unliquidated; and (b) disallowing and resolving 
disputes with respect to Claims will be as set forth in section 135 of the Act.  

ARTICLE 4 

MEETING OF CREDITORS 

4.1 Creditors’ Meeting 

On the Creditors’ Meeting Date, the Trustee shall hold the Creditors’ Meeting in order for the 
Creditors to consider and vote upon the Proposal.   

4.2 Time and Place of Meeting 

Unless otherwise ordered by the Court, the Creditors’ Meeting shall be held at a time and place 
to be established by the Official Receiver, or the nominee thereof, and confirmed in the notice of 
Creditors’ Meeting to be mailed to Creditors pursuant to the Act.  

4.3 Conduct of Meetings 

The Official Receiver, or the nominee thereof, shall preside as the chair of the Creditors’ 
Meeting and will decide all matters relating to the conduct of the Creditors’ Meeting. The only 
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persons entitled to attend the Creditors’ Meeting are those persons, including the holders of 
proxies, entitled to vote at the Creditors’ Meeting, and the officers, directors, auditors and legal 
counsel of the Debtor, together with such representatives of the Trustee as the Trustee may 
appoint in its discretion, and such scrutineers as may be duly appointed by the chair of such 
meeting. Any other person may be admitted on invitation of the chair of the Creditors’ Meeting 
or with the consent of the Unsecured Creditors. 

4.4 Adjournment of Meetings 

The Creditors’ Meeting may be adjourned in accordance with section 52 of the Act.  

4.5 Voting by Creditors 

Any Proof of Claim in respect of a Claim of an Unsecured Creditor that is not a Proven Claim as 
at the Creditors’ Meeting Date will be marked as objected to in accordance with subsection 
108(3) of the Act. 

4.6 Approval by Creditors 

The Proposal will be binding on the Unsecured Creditors in accordance with the Act, if: (a) it is 
accepted by the class of Unsecured Creditors by a majority in the number of the Unsecured 
Creditors who actually vote upon the Proposal (in person or by proxy) at the Creditors’ Meeting 
or by a Voting Letter, representing two-thirds (2/3) or more in value of the Proven Claims of the 
Unsecured Creditors in that class who actually vote upon the Proposal (whether in person or by 
proxy) at the Creditors’ Meeting or by a Voting Letter; and (b) the Approval Order is made.  

4.7 Appointment of Inspectors 

At the Creditors’ Meeting, the Unsecured Creditors may appoint up to five (5) Inspectors whose 
powers will be limited to the powers granted to Inspectors under the Act, including: (a) advising 
the Trustee concerning any dispute which may arise as to the validity of Claims; (b) the power to 
waive any default in the performance of any provisions of the Proposal; and (c) advising the 
Trustee from time to time with respect to any other matter that the Trustee may refer to them. 

Any decision, direction or act of the Inspectors may be referred to the Court by the Trustee and 
the Court may confirm, reverse or modify the decision, direction or act and make such order as 
it deems just. 

ARTICLE 5 

FUNDING AND THE IMPLEMENTATION OF PROPOSAL 

5.1 The Proposal Fund   

On or within three (3) Business Days of the filing of this Proposal, the Debtor shall provide the 
Trustee with a retainer in the amount of FORTY THOUSAND DOLLARS ($40,000) ( the 
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“Retainer”), which will be held in separate trust account of the Trustee until the Implementation 
Date.  On the Implementation date, the Retainer will be transferred to a designated trust account 
for the Debtor for distribution in accordance with Article 6.  

On or before the Implementation Date, the Debtor shall pay the sum of no less than SIXTY-
NINE THOUSAND THREE HUNDRED DOLLARS ($69,300) (the “Available Cash”) to the 
Trustee to be held in a designated trust account for the Debtor for distribution in accordance with 
Article 6. 

On or before the Implementation Date, in consideration of the releases contemplated herein, the 
Proposal Sponsor shall pay the sum of TWO HUNDRED AND EIGHTY-FIVE THOUSAND 
DOLLARS ($285,000) (the “Funding”) to the Trustee to be held in a designated trust account 
for the Debtor for distribution in accordance with Article 6. 

ARTICLE 6   

DISTRIBUTION  

6.1 Payment of Administrative Fees and Expenses 

The Administrative Fees and Expenses shall be paid in full out of the Proposal Fund and other 
retainers provided to the Trustee by the Debtor prior to distribution to the Unsecured Creditors, 
to a maximum of SEVENTY-SEVEN THOUSAND DOLLARS ($77,000) plus disbursements 
and applicable taxes. 

6.2 Distribution to Crown Creditors 

Unless Her Majesty agrees otherwise, the Proven Claims, if any, of the Crown Creditors shall be 
paid by the Trustee within six (6) months after the making of the Approval Order out of the 
Proposal Fund. 

6.3 Distribution to Employee Creditors 

The Claims, if any, of the Employee Creditors shall be paid by the Trustee after the making of 
the Approval Order in the ordinary course from the Proposal Fund.   

6.4 Distribution to Preferred Creditors 

The Proven Claims of Preferred Creditors shall be paid by the Trustee in full from the Proposal 
Fund in priority to all claims of Unsecured Creditors in accordance with the scheme of 
distribution set forth in the Act. 

6.5 Distribution to the Ordinary Creditors  

The Proven Claims of Ordinary Creditors shall be paid by the Trustee from the remaining 
balance of the Proposal Fund after payment of the Administrative Fees and Expenses, and the 
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Claims, if any, set out in paragraphs 6.2, 6.3, and 6.4 above, their pro rata share1 of the Proposal 
Fund.  

6.6 Requirement to File Proofs of Claim 

On the Implementation Date the Trustee shall deliver notice pursuant to subsection 149(1) of the 
Act requiring that any of the Debtor’s Unsecured Creditors that have not filed a Proof of Claim 
file a Proof of Claim within thirty (30) days. 

6.7 No Distribution to Related Party Creditors 

If this Proposal is accepted by the creditors, approved by the Court, and not subsequently 
annulled, the Related Party Creditors shall postpone payment of all amounts owing to them by 
the Debtor and shall not participate in the distribution of the Proposal Fund paid over to the 
Trustee pursuant to this Proposal. 

6.8 Claims Against Directors 

Any Claims against the Debtor by any Creditor that are also Claims against the Directors and 
officers of the Debtor that relate to obligations of the Debtor where directors are under any law 
liable in their capacity as Directors for the payment of such obligations and that the claims arose 
before the commencement of the proposal proceedings shall be, and upon Court approval of this 
Proposal, are hereby, to the extent permitted by the Act, compromised and released and forever 
discharged as against the Directors of the Debtor in accordance with the Act and this Proposal 
upon acceptance of this Proposal by the Unsecured Creditors and approval by the Court. 

6.9 Levy 

Payments to each Unsecured Creditor shall be net of any applicable levy payable to the Office of 
the Superintendent of Bankruptcy as required by the Act and the Trustee shall remit the amount 
of such levy to the Office of the Superintendent of Bankruptcy contemporaneous with the 
distributions to Unsecured Creditors.   

6.10 Certificate of Full Performance 

The Trustee shall issue a certificate of Full Performance upon the Debtor and the Proposal 
Funder, respectively, fulfilling of terms of this Proposal as set out above in Article 5.1. 

6.11 Discharge of Trustee 

Upon the payment by the Trustee of the amounts contemplated in this Article 6, the Trustee shall 
have discharged its duties as Trustee and the Trustee shall be entitled to apply for its discharge as 

1 Based on the proportion that the Proven Claim of such Ordinary Creditor bears to the total Proven Claims of all 
Ordinary Creditors. 
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Trustee. For greater certainty, the Trustee will not be responsible or liable for any obligations of 
the Debtor and will be exempt from any personal liability in fulfilling any duties or exercising 
any powers conferred upon it by this Proposal unless such acts have been carried out in bad faith 
and constitute a wilful or wrongful act or default. 

ARTICLE 7 

MISCELLANEOUS 

7.1 Payment of Post-Filing Goods and Services 

All Post-Filing Goods and Services shall be paid in full in the ordinary course of the Debtor's 
business and on terms agreed to between the Debtor and its respective creditors from funds other 
than the Proposal Fund.  The Debtor agrees that the Trustee shall not in any case be responsible 
for ensuring that payment is duly made to any person supplying Post-Filing Goods and Services. 

7.2 Payment of Post-Filing Crown Creditors 

During the period between the Filing Date and the Effective Date, the Debtor shall pay and keep 
current Her Majesty in Right of Canada and in Right of Ontario all amounts of a kind that could 
be subject to a demand under subsection 224(1.2) of the Income Tax Act or otherwise as 
provided for in subsection 60(1.1) of the Act or any substantially similar provision of Ontario 
legislation. 

7.3 Compromise Effective for all Purposes 

The provisions of this Proposal will be binding upon each Creditor, their subsidiaries and 
affiliates, shareholders, directors and officers, heirs, executors, administrators, successors and 
assigns, for all purposes. 

7.4 Modification of Proposal 

The Debtor may propose an alteration or modification to the Proposal prior to the vote taking 
place on the Proposal.  

7.5 Consents, Waivers and Agreements 

As at 12:01 a.m. on the Implementation Date, each Unsecured Creditor will be deemed:  

(a) to have executed and delivered to the Debtor all consents, releases, assignments 
and waivers, statutory or otherwise, required to implement and carry out this 
Proposal in its entirety; 

(b) to have waived any default by the Debtor in any provision, express or implied, in 
any agreement or other arrangement, written or oral, existing between such 
Unsecured Creditor and the Debtor that has occurred on or prior to the 
Implementation Date; 
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(c) to have agreed, in the event that there is any conflict between the provisions, 
express or implied, of any agreement or other arrangement, written or oral, 
existing between such Unsecured Creditor and the Debtor as at the 
Implementation Date (other than those entered into by the Debtor on, or with 
effect from, the Implementation Date) and the provisions of this Proposal, that the 
provisions of this Proposal shall take precedence and priority and the provisions 
of such agreement or other arrangement shall be amended accordingly; and 

(d) to have released the Debtor, the Trustee, the Directors, and the Proposal Sponsor 
and all of their respective affiliates, employees, agents, directors, officers, 
shareholders, advisors, consultants and solicitors from any and all demands, 
claims, actions, causes of action, counter-claims, suits, debts, sums of money, 
accounts, covenants, damages, judgements, expenses, executions, liens, set off 
rights and other recoveries on account of any liability, obligation, demand or 
cause of action of whatever nature which any Person may be entitled to assert, 
whether known or unknown, matured or unmatured, foreseen or unforeseen, 
existing or hereafter arising based in whole or in part on any act or omission, 
transaction, dealing or other occurrence existing or taking place on or prior to the 
Implementation Date, relating to or arising out of or in connection with the 
matters herein; provided that nothing herein shall release: (i) the Debtor of its 
obligation to make the distributions to Unsecured Creditors contemplated in this 
Proposal (ii) any person from liabilities or claims which cannot be released 
pursuant to subsection 50(14) of the Act as determined by a final, non-appealable 
judgment of the Court.  

7.6 Conditions to Proposal Implementation 

The implementation of the Proposal by the Debtor will be conditional upon the fulfilment or 
satisfaction of the following conditions: 

(a) The acceptance of the Proposal by the Unsecured Creditors; and  

(b) The Court issuing the Approval Order and the expiry of all appeal periods.

7.7 Effect of Proposal Generally 

As at 12:01 a.m. on the Implementation Date: 

(a) The treatment of all Claims under the Proposal shall be final and binding on the 
Debtor and all Unsecured Creditors (along with their respective heirs, executors, 
administrators, legal personal representatives, successors and assigns); and 

(b) The Proposal shall constitute: (i) a full, final and absolute settlement of all rights 
of the holders of the Claims and other Persons affected hereby; and (ii) an 
absolute release and discharge of all indebtedness, liabilities and obligations of 
the Debtor and other Persons of or in respect of the Claims or other obligations 
affected by the Proposal.  
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7.8 Conduct of Debtor’s Business 

Subject to any Order made by the Court, the Debtor shall remain in possession and control of 
their property and assets at all times, both before and after the Implementation Date.  

ARTICLE 8 

AVOIDANCE OF TRANSACTION 

8.1 Avoidance Proceedings 

Sections 95 to 101 of the Act will not apply in respect of the Debtor or this Proposal.   

GENERAL 

8.2 Events of Default 

The failure of the Debtor to provide the Available Cash to the Trustee and/or the failure of the 
Proposal Funder to pay the Proposal Fund to the Trustee as contemplated in Article 5.1, will 
constitute an Event of Default for purposes of section 63 of the Act and otherwise under this 
Proposal. 

8.3 Trustee 

MNP, of the City of Toronto, in the Province of Ontario, shall be the Trustee under this Proposal 
and all monies payable under this Proposal shall be paid over to the Trustee who shall make the 
payment of all dividends in accordance with the terms of this Proposal. 

MNP is acting in its capacity as Trustee under this Proposal and not in its personal capacity and 
no officer, director, employee, or agent of MNP shall incur any obligations or liabilities in 
connection with this Proposal or in respect of the business or liabilities of the Debtor. 

Any payments made by the Trustee to the Unsecured Creditors hereunder shall be made by the 
Trustee net of any levies payable or due under the Act. 

8.4  Notices 

Any notices or communication to be made or given hereunder shall be in writing and shall refer 
to this Proposal and may, subject as hereinafter provided, be made or given by personal delivery, 
by prepaid mail or by telecopier (except for Proofs of Claim which may only be sent by personal 
delivery, telecopier or registered mail) addressed to the respective parties as follows: 

(a) if to the Debtor:  
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Taccom Rapid Deployment Protection Group Inc. 
c/o Reconstruct LLP 
200 Bay St, Suite 2305, Box 120 
Toronto ON 
M5J 2J3 

Attention:  Linda Langerak 
E-mail : lindalangerak@taccomrdpg.com

(b) if to an Unsecured Creditor, to the address or telecopier number for such 
Unsecured Creditor specified in the Proof of Claim filed by such Unsecured 
Creditor or, if no proof of Claim has been filed, to such other address or telecopier 
number at which the notifying party may reasonably believe that the Unsecured 
Creditor may be contacted; and 

(c) if to the Trustee: 

MNP Ltd. 
300-111Richmond St W 
Toronto ON  M5H 2G4 

Attention:  Matthew Lem
E-mail : Matthew.Lem@mnp.ca

or to such other address or telecopier number as any party may from time to time notify the 
others in accordance with this section. In the event of any strike, lock-out and other event which 
interrupts postal service in any part of Canada, all notices and communications during such 
interruption may only be given or made by personal delivery or by telecopier and any notice or 
other communication given or made by prepaid mail within the five (5) Business Day period 
immediately preceding the commencement of such interruption will be deemed not to have been 
given or made. All such notices and communications will be deemed to have been received, in 
the case of notice by telecopier or by delivery prior to 5:00 p.m. (local time) on a Business Day, 
when received or if received after 5:00 p.m. (local time) on a Business Day or at any time on a 
non-Business Day, on the next following Business Day and in to case of notice mailed as 
aforesaid, on the fifth (5th) Business Day following the date on which such notice or other 
communication is mailed. The unintentional failure to give a notice contemplated hereunder to 
any particular Creditor will not invalidate this Proposal or any action taken by any Person 
pursuant to this Proposal. 

8.5 Foreign Currency Obligations 

For purposes of this Proposal, Claims denominated in a currency other than Canadian funds will 
be converted to Canadian Dollars at the closing spot rate of exchange of the Bank of Canada on 
the Proposal Date. 
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IN THE MATTER OF THE PROPOSAL OF TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC. 
Minutes of the Reconvened Meeting of Creditors to Consider the Proposal – November 2, 2022 

Page 1 of 2 

District of  Ontario 
Division No. 10 - Peterborough 
Court No. 31-2858238 
Estate No. 31-2858238 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE PROPOSAL OF 
TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC. 

OF THE VILLAGE OF BEAVERTON, IN THE TOWNSHIP OF BROCK, IN THE REGIONAL 
MUNICIPALITY OF DURHAM IN THE PROVINCE OF ONTARIO 

MINUTES OF THE RECONVENED MEETING OF CREDITORS TO CONSIDER THE PROPOSAL 

These are the minutes of the reconvened meeting of creditors to consider the proposal submitted by 

Taccom Rapid Deployment Protection Group Inc. (the “Company”) that was held virtually via Microsoft 

Teams Meeting, on November 2, 2022, at 10:00 AM (Toronto time).  

Present Representing 

Matthew Lem, and Chahna Nathwani MNP Ltd. (“MNP”), Proposal Trustee 

Linda Langerak The Company 

Mary Catharine Burke Canada Revenue Agency (“CRA”) 

Matthew Lem acted as the Chairperson and secretary of the meeting.  The Chairperson informed the 

Meeting that pursuant to section 51(3) of the Bankruptcy and Insolvency Act, he would act as Chairperson 

and would decide any questions or disputes arising at the meeting and from such decision any creditor may 

appeal to the court. The Chairperson examined the Proofs of Claim and Proxies in favour of the Trustee 

and determined that there was a quorum. The Chairperson declared the Meeting duly convened and called 

the Meeting to order. 

Amended Proposal 

The Trustee advised following detailed negotiations with CRA on the terms of the proposal that an 

amendment was made to increase the funding to be provided by the Proposal Sponsor from $185,000 to 

$285,000. The Company moved to have this amendment be made to the Proposal and an amended 

proposal dated November 2, 2022 (the “Amended Proposal”) was put forward. 

The Chairperson then called for a vote on the Amended Proposal.   
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In the Matter of the Proposal of

TACCOM RAPID DEPLOYMENT PROTECTION GROUP INC.

of the Village of Beaverton, in the Township of Brock

in the Regional Municipality of Durham, in the Province of Ontario

Creditor Mailing List

AttentionNameCreditor Type Address

Hicks, Amy c/o Achkar Law Termination Pay/Stmt of Claim

4950 Yonge Street, Suite 2200

Toronto ON M2N 6K1

Fax: (855) 754-5354

c.millar@achkarlaw.com

Christopher AchkarContingent

Hicks, Anna c/o Achkar Law Term. Pay/Stmt of Claim/Loan

4950 Yonge Street, Suite 2200

Toronto ON M2N 6K1

Fax: (855) 754-5354

c.millar@achkarlaw.com

Charles Millar

CRA - Tax - Ontario 73176 7737 RP0001

Shawinigan-Sud National Verification and 

Collection Centre

4695 Shawinigan-Sud Blvd

Shawinigan-Sud QC G9P 5H9

Fax: (833) 697-2390

Secured

Cleveland, Cindy Termination Pay

25684 Weirs Sideroad

Pefferlaw ON L0E1N0

sbsc_past@yahoo.ca

Unsecured

CRA - Tax - Ontario 73176 7737 RT0001

Shawinigan-Sud National Verification and 

Collection Centre

4695 Shawinigan-Sud Blvd

Shawinigan-Sud QC G9P 5H9

Fax: (833) 697-2390

P. Boucher

CRA - Tax - Ontario 73176 7737 RP0001

Shawinigan-Sud National Verification and 

Collection Centre

4695 Shawinigan-Sud Blvd

Shawinigan-Sud QC G9P 5H9

Fax: (833) 697-2390

Hicks, Amy c/o Achkar Law Termination Pay/Stmt of Claim

4950 Yonge Street, Suite 2200

Toronto ON M2N 6K1

Fax: (855) 754-5354

c.millar@achkarlaw.com

Christopher Achkar

Hicks, Anna c/o Achkar Law Term. Pay/Stmt of Claim/Loan

4950 Yonge Street, Suite 2200

Toronto ON M2N 6K1

Fax: (855) 754-5354

c.millar@achkarlaw.com

Charles Millar

January 25, 2023 Page 1 / 1
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