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MAR 09 205 |\ THE SUPREME COURT OF BRITISH COLUMBIA

ENTERED IN BANKRUPTCY AND INSOLYENCY

IN THE MATTER OF THE PROPOSAL OF
NEWGEN HARRISON DEVELOPMENT INC.

ORDER MADE AFTER APPLICATION
MoNDAY ™
- THE 9

)
Pug i<t N elcen )
) DAY OF MARCH, 2015

ON THE APPLICATION of The Bowra Group Inc. (the “Trustee”) coming on for hearing at
Vancouver, British Columbia, on this date; AND ON HEARING Sarah J. Nelligan, counsel for the
Trustee and no one appearing on behalf of any other interested parties, AND UPON READING the

BEFORE

material filed herein, including the Report of Trustee on Proposal filed herein on February 16, 2015
(the “Trustee’s Report”), and Proposal attached as Exhibit “A” to the Trustee’s Report (the .
“Proposal”), and the Court being satisfied that the terms of the Proposal are reasonable and calculated
to benefit the general body of creditors, that the required majority of creditors have duly accepted the -

Froposal and that no offences or facts have been provided to justify the Court in withholding its

approval;
THIS COURT ORDERS that:

i. The said Proposal contained in the paper writing marked as Schedule “A” annexed hereto, is

hereby approved.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO
EACH E ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT:

Sarah J. Neligan =
{*OUNSEL FOR THE PPLICANT

-
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Estate No: 11-1879440
" Court File No.: B14893

Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF
THE PROPOSAL OF
NEWGEN HARRISON DEVELOPMENT INC.

PROPOSAL
ARTICLE 1

INTERPRETATION

1.1  Definitions
For the purposes of this Proposal, the following terms shall have the following meanings:

(a) “Affected Claims” means the class of Claims grouped together for the purposes
of considering and voting on this Proposal in accordance with the provisions of

this Proposal and receiving distributions hereunder;

(b)  “Affected Creditor” means any creditor who has an Affected Claim;

(¢)  “Affected Creditor Class” means the class of the Affected Creditors;

(@)  “Affected Creditors Fund” means the amount sufficient to make all distributions
to Affected Creditors as contemplated by this Proposal, to be paid by the Sponsor
for purposes of funding the Proposal Trustee at the Implementatlon Date and to be
distributed by the Proposal Trustee to the Affected Creditors in accordance with

the Proposal, after the granting of the Approval Order;
“Annulment Date” means the first Business Day after the Distribution Certificate
Date;

® “Approval Order” means an Order of the Court, in form and substance
satisfactory to the Debtor and the Sponsor, approving this Proposal;

©)

()  “Base Payment” has the meaning described in Section 2.7;

(h)  “BIA” means the Bankruptcy and Insolvency Act (Canada), as amended;
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“BIA Certificate” means the certificate to be given by the Proposal Trustee to the

‘Debtor and the Official Receiver stating that the Proposal is fully performed, as

contemplated under section 65.3 of the BIA;

“BIA Proceeding” means the proceeding in the Bankruptcy Registry of the
Court, Court File No, B14893; .

“Business Day” means any day other than a Saturday, a Sunday, or a statutory
holiday in the Province of British Columbia;

“Chair” means the chair of the Creditors’ Meeting as designated by the Proposal
Trustee; '

“Claim” means any right or claim of any Person against the Debtor in connection
with any indebtedness, liability or obligation of any kind whatsoever of the
Debtor owed to such Person and any interest accrued thereon or costs, fees or
other amounts in respect thereof, whether reduced to judgment, liquidated,
unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed, legal,
equitable, secured, unsecured, present, future, known or unknown, by guarantee,
surety or otherwise, and whether or not such right is executory or anticipatory in
nature, including any claim arising from or caused by the repudiation by the
Debtor of any contract, lease or other agreement, whether written or oral, the
commission of a tort (intentional or unintentional), any breach of duty (legal,
statutory, equitable, fiduciary or otherwise), any right of ownership or title to
property, employment, contract, a trust or deemed trust, howsoever created, any
claim made or asserted against the Debtor through any affiliate, or any right or
ability of any Person to advance a claim for contribution or indemnity or
otherwise with respect to any grievance, matier, action, cause or chose in action,
whether existing at present or commenced in the future, in each case based in
whole or in part on facts which existed on the Filing Date or which would have
been, or together with any other claims of any kind that, if unsecured, would
constitute, a debt provable in bankruptcy within the meaning of the BIA had the
Debtor become bankrupt on the Filing Date. For greater certainty, Claim shall
include a Restructuring Claim and the First Priority Mortgagee’s Unsecured

Claim;
“Court” means the Supreme Court of British Columbia;
“Court Appreval Date” means the date on which the Court issues the Approval

Order;

“Creditors’ Meeting” means the meeting of Affected Creditors holding Voting
Claims for the purposes of, among other things, considering and, if deemed
appropriate, passing the Resolution and includes any adjournment, postponement

or other rescheduling of such meeting;

“Creditors’ Meeting Date” means the date fixed for the Creditors’ Meeting
subject to any adjournment or postponement or further Order;
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- (©) “Crown Claims” means Clainis of Her Majesty the Queen in right of Canada or
==~ ="~ “Pioviiice or Territory of Canada, for all amounts that wefe oitstanding at the
Filing Date and are of a kind that could be subject to demand under:

()  subsection 224(1.2) of the Jncome Tax Act (Canada);

"(ii) any provision of the Canada Pension Plan or of the Employment

' Insurance Act (Canada) that refers to subsection 224(1.2) of the Income
Tax Act (Canada) and provides for the collection of a confribution, as
defined in the Canada Pension Plan, or an employee’s premium, or
émployer’s premium as defined in the Employment Insurance Act
(Canada), and of any related interest, penalties or other amounts; or

(iii) any provision of provincial legislation that has a similar purpose to
subsection 224(1.2) of the ncome Tax Act (Canada), or that refers to that
subsection, to the extent that it provides for the collection of a sum, and of
any related interest, penalties or other amounts, where the sum

(A)  has been withheld or deducted by a person from a payment to
another person and is in respect of a tax similar in nature to the
income tax imposed on individuals under the Income Tax Act

(Canada), or

(B) is of the same nature as a contribution under the Canada Pension

Plan if the province is a “province providing a compressive
pension plan” as defined in subsection 3(1) of the Canada Pension
Plan and the provincial legislation establishes a “provincial
pension plan” as defined in that subsection;

(s)  “Debtor” means Newgen Harrison Development Inc., a British Columbia
company;

“Disputed Claim” means any Claim which has been received by the Proposal
Trustee in accordance with the terms of this Proposal and the BIA but has not
been accepted as proven or which is being disputed in whole or in part by the
Proposal Trustee or any other Person entitled to do so and has not been resolved
by agreement or by firther Order of the Court;

B
e
S

“Disputed Claim Reserve” means the reserve to be established and maintained
under this Proposal by the Proposal Trustee by holding, on account of Disputed
Claims, an amount from the Affected Creditors Fund equal to the amount that the
holders of Disputed Claims would be entitled to receive if all such Disputed
Claims had been Proven Claims for their entire amount on the Distribution Date;

Gy

(v)  “Disputed Creditor” means a Person holding a Disputed Claim to the extent of
their Disputed Claim;

)

S 253471910771_7MHG



4.

(w)  “Distribution Certificate” means a certificate signed by the Proposal Trustee

" certifying that the Affected Creditors Furid ‘and the Disputed Claiins Reserve (if -
any) have been fully distributed in accordance with the terms of this Proposal;

(x)  “Distribution Certificate Date” means the date of the Distribution Certificate;

(y)  “Distribution Date” means the date which is one Business Day after the
Implementation Date, or such later date as may be determined by the Proposal

Trustee, in its sole discretion;
“Employee Claims” means those payments to employees or former employees,

(@
immediately after approval of this Proposal by the Court of amounts equal to the
amounts that they would be qualified to receive under paragraph s.136(1)(d) BIA

if the employer became bankrupt on the Filing Date;
-(aa) “Excluded Claims” has the meaning ascribed to such term in Section 2.6;

(bb) “Filing Date” means June 9, 2014, the date on which the Debtor filed an
Assignment in Bankruptcy with the Official Receiver, in accordance with the

BIA;

“Filing Date Exchange Rate” means the Bank of Canada noon spot rate of
exchange for exchanging currency to Canadian dollars on the Filing Date being,

for U.S, dollars, US$1.00 = Cdn$1.0910

(c0)

(dd) “First Priority Mortgagee” means HSBC Bank Canada;

“First Priority Morfgagee’s Secured Claim” means the Claim of the First
Priority Mortgagee, being a secured claim valued at of $5.08 million;

(ce)

(ff)  “First Priority Mortgagee’s Unsecured Claim” means the Claim of the First
Priority Mortgagee, being an unsecured claim in the approximate total amount of

$11 million;

(gg) “Governmental Entity” means any: (i) multinational, federal, provincial,
territorial, state, regional, municipal, local or other government, governmental or
public department, central bank, court, tribunal, arbitral body, commission, board,
bureau or agency, domestic or foreign; (ii) subdivision, agent, commission, board,
or authority of any of the foregoing; or (iii) quasi-governmental or private body
exercising any regulatory, expropriation or taxing authority under or, for the
account of, any of the foregoing;

“Implementation Date” means the first Business Day after this Proposal
becomes effective and the conditions in Sections 8.4 and 8.5 are met, and is
confirmed by a Certificate of Full Performance filed by the Proposal Trustee with

the Court;

(ii) “Implementation Time” means 5:00 p.m. on the Implementaﬁon' Date;

(hh)
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()  ‘“Inspector” means the persons(s) appointed or elected as mspectors under and
T T 77" pursuant to the BIAmrespect ofthe Debtor; =~

(kk) “Lands” means those lands and premises described in Schedule 1.1(kk);

(1)  “Laws” means all statutes, regulations, statutory rules, orders, judgments, decrees
and terms and conditions of any grant of approval, permission, authority, permit
or license of any court, Governmental Entity, statutory body or self-regulatory
authority, and the term “applicable” with respect to such Laws and in any context
that refers to one or more Persons, means that such Laws apply to such Person or
Persons or its or their business, undertaking, property or securities and emanate
from a Governmental Entity having jurisdiction over the Person or Persons or its

or their business, undertaking, property or securities;

“Levy” means the levy imposed by the Superintendent of Bankruptcy under the
BIA; .

“Lien” means, with respect to any interest in property, any mortgage, lien, pledge,

{mman)

(on)
charge, security interest, easement or encumbrance of any kind whatsoever, under
Canadian, or other applicable Law, affecting such interest in property;

(00) “Material Disputed Claim” has the meaning ascribed to such term in

Section 4.5;

(pp) “Official Receiver” is the officer appointed'pursuant to subsection 12(2) of the
BIA in the City of Vancouver, British Columbia, to perform the duties and
responsibilities more fully set out in the BIA;

(q@) “Order” means any order of the Court;
(r)  “Permitted Liens” means the Liens referred to in Schedule B hereto;

“Person” means any person, including any individual, partnership, joint venture,
venture capital fund, association, corporation, limited liability company, limited
liability partnership, unlimited liability company, trust, trustee, executor,
administrator, legal personal representative, estate, group, unincorporated
association or organization, Governmental Entity, syndicate, the Proposal Trustee,

or other entity, whether or not having legal status;

()

“Preferred Claim” means a claim enumerated in subsection 136(1) of the BIA
and entitled to payment in full in priority to the Claims of other Affected

Creditors;

“Proof of Claim™ means the proof of claim to be submitted to the Proposal
Trustee by an Affected Creditor in accordance with the provisions of the BIA;

®)

(vw)

“Proposal” means this Proposal, as varied, amended, modified or supplemented
in accordance with the provisions hereof and the BIA;

(vv)
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{ww) “Proposal Trustee” means The Bowra Group Inc, or 1ts duly appointed

{xx)

(y)
{zz)

(2aa)

(bbb)

(cce)

(ddd)
(ece)

()

(8gg)

successor;

“Proven Claim” means, in respect of an Affected Creditor, the amount or any
portion of the amount of the Affected Claim of such Affected Creditor as agreed
by the Debtor or as finally determined for distribution purposes in accordance

with the provisions of this Proposal and the BIA;

“Released Claims”.has the meaning ascribed to such term in Section 6.3(b);
“Released Parties” has the meaning ascribed to such term in Section 6.3(b);

“Required Majority” means the affirmative vote of a majority in number of the
Affected Creditors of the Affected Creditor Class having Voting Claims and

voting on the Resolution (in person or by proxy) at the Creditors’ Meeting, and
representing not less than 66%% in value of the Voting Claims of the Affected

Creditor Class voting on the Resolution (in person or by proxy) at the Creditors’
Meeting; : '

“Resolution” means the resolution of the Affected Creditor Class providing for
the approval of this Proposal by the Affected Creditors comprising such Affected

Creditor Class; -

“Restructuring Claim” means any right or Claim of any Person against the
Debtor arising as a result of or in connection with the repudiation, breach,

termination or restructuring by the Debtor after the Filing Date of any contract,
purchase order, agreement, lease, employment or other obligation of any kind

whatsoever;

“Shareholder” means Newgen Real Estate Development Inc.;

“Sponsor” means 1021051 B.C, Ltd.;

“Taxes” means any and all taxes, duties, fees, pending assessments,
reassessments and other governmental charges, duties, impositions and liabilities
of any kind whatsoever (including any Claims by Her Majesty the Queen in right
of Canada, Her Majesty the Queen in right of any Province or Territory of
Canada, the Canada Revenue Agency and any similar revenue or taxing authority,
including any municipality, of any Province or Territory of Canada), including all
interest, penalties, fines and additions with respect to such amounts;

“Unaffected Creditor” means any creditor that holds an Excluded Claim, in
respect of and to the extent of such Excluded Claim;
“VYoting Claim” means, in respect of an Affected Creditor, the Canadian dollar

amount of the Affected Claim of that Affected Creditor accepted by the Proposal
Trustee for purposes of voting at the Creditors’ Meeting in respect of this

Proposal;
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“Voting Record Date” means the date and time by whlch a Resolutlon is
determined by voting in accordance with Section 4.5.” i

1.2 Interpretation, etc.

For purposes of this Proposal:

@

®

(©)

{9

©

®.

(®

(h)
®
@)

any reference in this Proposal to a contract, instrument, release, order, agreement
or other document being in a particular form or on particular terms and conditions
means that such document shall be substantially in such form or substantially on

such terms and conditions;

any reference in this Proposal to an existing document or exhibit filed or to be
filed means such document or exhibit as it may have been or may be modified,

amended, varied or supplemented;
all references to (i) currency and to “$” or “Cdn$” are to Canadian dollars and (ii)
to “US$” are to United States dollars, except as otherwise indicated;

all references in this Proposal to Articles, Sections, Paragraphs and Schedules are
references to Articles, Sections, Paragraphs and Schedules of or to this Proposal;

unless otherwise specified, the words *hereof”, “herein”, “hereunder”, and
“hereto” refer to this Proposal in its entirety rather than to any particular portion
of this Proposal;

the division of this Proposal into Articles, Sections, Paragraphs and Schedules and
the insertion of captions and headings to Articles, Sections, Paragraphs and
Schedules are for convenience of reference only and are not intended to affect the

interpretation of, or to be part of, this Proposal;

where the context requires, a word or words importing the singﬁlar shall include
the plural and vice versa and a word or words importing one gender shall include

all genders;

the deeming provisions are not rebuttable and are conclusive and irrevocable;
the words “includes” and “including” are not limiting; and

the word *or” is not exclusive,

1.3  Date for any Action

In the event that any date on which any action is required to be taken under this Proposal by any
of the parties is not a Business Day, that action shall be required to be taken on the next

succeeding day that is a Business Day.
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44 Time _

All times expressed in this Proposal are prevailing local time in Vancouver, British Columbia,
Canada, unless otherwise stipulated.

1.5  Statutory References

Unless otherwise specified, any reference in this Proposai to a statute includes all regulations
made thereunder and all applicable amendments to such statute or regulations in force, from time
{0 ilme, or any statute or regulations that supplement or supersede such statute or regulations.

ARTICLE 2
PROPOSAL

2.1  Purpese of this Proposal

This Proposal is filed by the Debtor, in order to facilitate the restructuring of the Debtor, The
restructuring of the Debtor pursuant to this Proposal, if successful, will involve the payment or
corpromise of all Claims against the Debtor, other than the First Priority Mortgagee’s Secured

Claim.

The purpose of this Proposal is to:
(&  permit the SponSor to indirectly acquire the Lands by purchasing the shares of the
Debtor; and

(b)  fund a seftlement with the Debtor’s Affected Creditors, that will exceed any
amounts, if any, that they would recover in the event of a bankruptey.

2.2 Overview of Proposal

The Proposal provides for a payment to each Affected Creditor with a Proven Claim, as outlined
in Section 2.7 of the Proposal, and such payments are to be distributed by the Proposal Trustee
pursuant to the terms and conditions of this Proposal. Distributions are only to be made by the
Proposal Trustee after the Implementation Date and on the Distribution Date (except as provided

otherwise in this Proposal in respect of Disputed Claims).

At the Creditor’s Meetiﬁg, the Affected Creditors with Voting Claims will vote whether to
approve or not to approve, the Proposal.

if the Affected Creditors vote to approve the Proposal, and the Approval Order is made by the
Supreme Court of British Columbia, then the Sponsor will arrange to fund the Proposal Trustee
on the Implementation Date those monies required to fund the Affected Creditors Fund, plus the

amount referred to in section 2.7(b) of this Proposal, which will thereafter be distributed by the
Proposal Trustee to the Affected Creditors on the Distribution Date (except as provided

otherwise in this Proposal in respect of Disputed Claims).
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The Sponsor will only fund the Affected Creditors Fund when all conditions of the Proposal

“'"l;”éi?e .'bé'exi satisfied which iniclade, among othér things, creditor approval of the Proposal by the

Required Majority, Court approval of the Proposal by way of Approval Order and other
conditions as defined in Section 8.4 of this Proposal.

Upon distribution of the applicable payments to the Affected Creditors from the Affected
Creditors Fund and the Disputed Claims Reserve, the Proposal will be completed, all obligations
under the Proposal will be satisfied, and at that time, all Claims against the Debtor, other than the
First Priority Mortgagee’s Secured Claim, will have been fully and finally compromised and

oxtinguished in the manner provided by this Proposal,

2.3  Background to the Proposal

As described in further detail below, the Debtor is in the business of real estate development, and
i¢ Insolvent., Without the participation of the Sponsor and without this Proposal, the Affected
Creditors would not receive any recovery.

The Lands are the only material asset of the Debtor.

The Debtor entered into a $9,584,218 construction loan credit facility with the First Priority
Mortgagee, as increased by letter agreement dated September 6, 2007 to $10,905,668 and further
amended by letter agreement dated January 28, 2008, The First Priority Mortgagee has a first
priority mortgage and assignment of rents registered .against the Lands. The Debtor has
defaulted in repayment of the credit facility. The total amount owing to the First Priority

Mortgagee under the credit facility is approximately $11 million,

The First Priority Mortgagee appointed the Proposal Trustee in its capacity a receiver as

Receiver of the assets, properties and undertaking of the Debtor in an action in the Vancouver
Registry of the Supreme Court of British Columbia under Action No. B14893.

The Lands, which secure the amounts owing to the First Priority Mortgagee are worth
substantially less than the amount owed to the First Priority Mortgagee. Accordingly, if the First
Priority Mortgagee realizes on its security, there wﬂl be no funds available for the Affected

Creditors.

The Sponsor and the First Priority Mortgagee agreed that following the Annulment Date the

Sponsor will indirectly acquire the Lands by purchasing the shares of the Debtor provided that
the Sponsor pays an aggregate amount of $5.08 million to the First Priority Mortgagee by way of
a compromise payment on, and foll satisfaction of, the First Priority Mortgagee’s Secured Claim,

The Sponsor and the Shareholder agreed that following the Annulment Date the Sponsor will
indirectly acquire the Lands by purchasing the shares of the Debtor for a total of $50,000.00.

24  Persons Affected

This Proposal provides for a restructuring and compromise or assignment of Affected Claims
against the Debtor. FEach Affected Claim against the Debtor will be fully and finally
compromised and extinguished in the manner and the sequence as set forth in this Proposal.
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"I'bis Proposal shall be binding on and enure to the benefit of the Debtor, the Affected Creditors,

the Released Patties, any tfustee, agent or other Person acting on behalf of any Affected Creditor

and such other Persons who have received the benefit of, or are bound by, any compromises,
waivers or releases hereunder,

2.5 Classes of Creditors

" For the purposes of voting on and receiving distributions pursuant to this Proposal, there shall be

one class of creditors consisting solely of the Affected Creditor Class.

2.6  Exclnded Claims
This Proposal shall not compromise, release or otherwise affect the following Claims and rights
that arise in respect thereof (each, an “Excluded Claim”):

(a)  the First Priority Mortgagee’s Secured Claim;

(b) Crown Claims;

{¢)  any Claim by the Proposal Trustee, counsel for the Proposal Trustee or counsel to
the Debtor for fees and disbursements;

(d)  Claims against directors and/or officers of the Debtor that: (a) relate to contractual

rights of one or more creditors arising from contracts with one or more directors;
or (b) are based on allegations of misrepresentation made by directors to creditors

or of wrongful or oppressive conduct by directors; or

© Employee Claims.

Creditors with Excluded Claims will not be entitled to vote the amounts of their Excluded
Claims at the Creditors’ Meeting or receive any distributions pursuant to this Proposal in respect
of the portions of their Claims that are Excluded Claims,

Wothing in this Proposal shall affect the defénces, both legal and equitable, of the Debtor with

respect to any Excluded Claim, including any rights with respect to legal and equitable defences
or entitlements to set-offs or recoupments against such Excluded Claim.

2.7 Treatment of the Affected Claims

The obligations of the Debtor in respect of Affected Claims shall be settled and compromised as
set forth in this Proposal. Following payment in full of all Preferred Claims in accordance with
the provisions of the BIA from the Affected Creditor Fund each Affected Creditor with a Proven

Claim shall be entitled to receive the following:
Affected Creditors having Proven Claims will receive the amount determined as follows:
(a) all Affected Creditors with Proven Claims in the aggregate amount of
which is equal to or less than $2,000 shall be deemed to have elected to
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_ receive a cash distribution equal to 99% of the aggregate of their Proven
TTTT T T T T T Claiws and to have cast their Voting Claims in favour of approval of the

Proposal; and

(b)  each Affected Creditor with Proven Claims the aggregate amount of which
is greater than $,2000:

() may at its option elect fo reduce the amount of its Proven Claims
to the sum of $2,000, and in such case such Affected Creditor
shall be deemed to have elected to receive a cash distribution
equal to $1,996 (being approximately 99% of $2,000) and to have
cast its Voting Claim in favour of approval of the Proposal; and

(i)  if such Affected Creditor does not make the election referenced
in Section 2.7(b)(i), then such Affected Creditor shall in respect
of its Proven Claims receive a cash distribution in an amount

equal to 0.5% of its Proven Claim,

Distributions to Affected Creditors under this Proposal' are subject to the Levy in accordance
with the BIA and regulations thereto, and accordingly, such distributions will be made net of the

amount of the Levy,

2.8  No Distribution to First Priority Mortgagee

The First Priority Mortgagee shall not be entitled to receive any diétributions under this Proposal
in respect of the First Priority Mortgagees® Unsecured Claim,

2.9 Distribution Certificate

After the Distribution of the Affected Creditors Fund and the Disputed Claim Reserve as
contemplated in this Proposal, the Proposal Trustee will provide the Debtor and the Sponsor with

the Distribution Certificate.
ARTICLE 3

TREATMENT OF UNAFFECTED CREDITORS .

3.1  Required Payments

In addition to the payments to be made by the Proposal Trustee out of the Affected Creditor
Fund set out in Section 2.7, on the Distribution Date the Proposal Trustee on behalf of the Debtor

shall pay or make provision to pay the following (as applicable):

(a)  payment of all Crown Claims, within 6 months of the date the Approval
Order is issued;

(b)  payment of any outstanding Employee Claims that have not been paid by
the Proposal Trustee out of the Affected Creditor Fund;
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(c)  payment of the fees and disbursements of counsel to the Debtor; and
(d)  payment of the fees and disburséments of the Proposal Trustee, including
legal costs. ‘ -
ARTICLE 4

VALUATION OF AFFECTED CLAIMS, THE CREDITORS’ MEETING AND
RELATED MATTERS

4.1  Conversion of Affected Claims into Canadian Currency

For purposes of determining the value of Affected Claims denominated in currencies other than
Canadian dollars for voting and distribution purposes:

. (@  any Affected Claim, other than a Restructuring Claim, shall be converted by the
' Proposal Trustee to Canadian dollars at the Filing Date Exchange Rate; and

(b)  any Restructuring Claim shall be converted by the Proposal Trustee to Canadian
dollars at the Bank of Canada noon spot rate of exchange for converting the
relevant currency to Canadian dollars on the date of the notice giving rise to such

Restructuring Claim,

- 4.2 Affected Claims

Affected Creditors shall be entitled to prove their respective Affected Claims, vote their Voting
Claims in respect of this Proposal and, if their Claims become Proven Claims, then subject to the
receipt of the Affected Creditors Fund by the Proposal Trustee and satisfaction of the conditions
of this Proposal, receive the distributions provided for pursuant to this Proposal.

4,3  Creditor’s Meeting

The Creditors’ Meeting held in respect of the Affected Creditor Class shall be held in accordance
with this Proposal for the purposes of, among other things, considering and voting on the
Resolution or any other matters to be considered at the Creditors’ Meeting.

4,4  Approval by the Affected Creditor Class

The Debtor will seek approval of this Proposal by the affirmative vote of the Required Majority
of the Affected Creditors Class with Voting Claims. The Resolution to be voted on at any
Creditors’ Meeting in respect of this Proposal will be decided by the Required Majority on a vote
by ballot, and any other matter submitted for a vote at the Creditors’ Meeting shall be decided by
a majority of votes cast on a vote by a show of hands, unless the Chair decides, in the Chair’s

sole and absolute discretion, to hold such vote by way of written ballot.
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4.5 Adffected Claims for Yoting»l’t_xrpqsg_'s '. ) i ' o

Each Affected Creditor with one or more Voting Claims shall be entitled to one (1) vote in the
Aifected Creditor Class and the weight attributed to such vote (for the purposes of determining
the Required Majority) shall be equal to the aggregate Canadian dollar value of such Affected
Creditor’s Voting Claim (if necessary, converted into Canadian dollars in accordance with

Section 4.1).

I the amount of the Affected Claim of any Affected Creditor is not resolved for voting purposes
on the Voting Record Date, such Affected Creditor shall be entitled to vote at the Creditors’
Meeting based on that portion of its Affected Claim which has been accepted for voting purposes
by the Proposal Trustee, without prejudice to the rights of the Debtor, or the Affected Creditor,
ith respect to the final determination of the Affected Creditor’s Proven Claim for distribution

wyifh

purposes in accordance with the terms of this Proposal.

Disputed Creditors holding Disputed Claims at the time of the Creditors’ Meeting shall have
their voting intentions with respect to such Disputed Claim recorded by the Proposal Trustee.

Tn the event that the outcome of the vote at the Creditors’ Meeting is determined by the vote of a
Porson(s) holding a Disputed Claim(s) (each, a “Material Disputed Claim™), the Proposal -
Trustee shall apply to the Court at the earliest possible opportunity for a summary determination
as to the quantum and validity of the Disputed Claim(s), or shall compromise such Disputed

Claim(s) with the vomsent of the Sponsor, as may be appropriate.

Until such time as the validity and quantum of each Material Disputed Claim is determined in
accordance with the process set forth in the BIA, including by way of agreement among the
Debtor, the Sponsor and the Person holding the Material Disputed Claim, or determination by the
Court, any application for the Approval Order will be deferred until the dispute has been

resolved.

No Affected Creditor shall be entitled to bifurcate or sub-divide an Affected Claim for purposes
of voting or distribution.

it au Affected Creditor assigns part, but not all, of an Affected Claim, then only the Affected
Creditor shall be entitled to vote in the Affected Creditor Class at the Creditors’ Meeting (in

person or by proxy) and the value of such vote shall be the unassigned portion of such Affected
{woditor’s Voting Claim. In such case, the assignee of such Affected Creditor’s Claim shall not

be entitled to vote the assigned portion of such Claim at the Creditors’ Meeting.

4.6  Adjournment

If the Creditors® Meeting is adjourned or postponed by the Chair, in the Chair’s sole and absolute
discretion, or because a quorum (as required under the BIA) is not obtained, the Creditors’
Meeting will be adjourned, postponed or otherwise rescheduled by the Proposal Trustee to such
date, time and place as may be decided by the Chair, in the Chair’s sole and absolute discretion

and upon such notice as the Chair deems appropriate.
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4.7 Votmg of Proxxes o

Any Affected Creditor’s proxy will be voted on any ballot in accordance with the Affected
Creditor’s instruction to vote for or against the approval of the Resolution and any other matters
before the Creditors® Meeting. In the absence of such instruction, the proxy will be voted for the

approval of the Resolution.

Forms of proxy may confer discretionary -authority on the individuals designated therein with

respect to amendments or variations of matters identified in the notice of the Creditors’ Meeting
- and other matters that may properly come before the Creditors’ Meeting.

All matters related to the solicitation of votes for the Creditors’ Meeting, the mailing of materials
to Affected Creditors and the voting procedure and tabulation of votes cast at the Creditors’

deeting shall be as set forth in the BIA.

4,8 Inspectors

At the Creditor’s Meeting, the Affected Creditors may appoint from one to five (5) Inspectors
under this Proposal, whose powers shall be restricted to advising the Proposal Trustee in respect
of such matters as the Proposal Trustee may consider appropriate from time to time, and
considering and approving any amendments to this Proposal which have been agreed and

consented to by the Proposal Trustee and the Sponsor.

Provided that all acts done by the Inspectors are done in good faith, the Inspectors shall not be
liable to the Affected Creditors for any actions taken by the Inspectors.

ARTICLE 5
DISTRIBUTIONS IN RESPECT OF DISPUTED CLAIMS

5.1  No Distribution Pending Determination

Notwithstanding any other provision of this Proposal, no distributions shall be made with respect
to a Disputed Claim unless and until it has become a Proven Claim, At all times, Disputed

Claims shall be dealt with in accordance with the BIA.
5.2  Disputed Claim Reserve and Distribution Therefrom

On the Distribution Date, the Proposal Trustee shall establish the Disputed Claim Reserve by
holding on account of the Disputed Claims the full amount that the Disputed Creditors would be
entitled to receive in accordance with Section 2.7 if all such Disputed Claims had been Proven

Claims.

Once a resolution has been reached in respect of a Disputed Claim, the Proposal Trustee shall
pay that portion of the Disputed Claim admitted as a Proven Claim, Once the Disputed Claims
are extinguished, any remaining funds in the Disputed Claim Reserve shall be returned to the

Sponsor.
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ARTICLE 6

TERMS OF THE COMPROMISE AND ARRANGEMENT

6.1 Proposal Implementation

Each of the following transactions contemplated by and provided for under this Proposal will be
consummated and effected, and shall for all purposes be deemed to occur, in the manner, the
sequence and at the times set forth below (and all of the documents and agreements necessary to
implement all such transactions must be in place and be final and irrevocable prior to ‘the
Implementation Date, to be held in escrow until their release without any further act or formality,

except as provided in the Approval Order):

(&) Funding. On the Implementation Date, the Debtor shall pay an amount equal to
the following to the Proposal Trustee (as funded by the Sponsor), to be held by
the Proposal Trustee in trust: (i) the Affected Creditors Fund; and (ii) without
duplication, such other amounts determined as payable pursuant to Section 3.1(a)

through (d) inclusive of the Proposal;

(b)  Distributions to Affected Creditors. On the Distribution Date, the Proposal
Trustee will distribute the Affected Creditors Fund, less the Disputed Claims
Reserve, to the Affected Creditors in accordance with the terms of this Proposal,
When Disputed Claims are resolved, the Proposal Trustee will distribute the
appropriate amount from the Disputed Claims Reserve to the Affected Creditors
in respect of the resolved Disputed Claims in accordance with the terms of the

Proposal;

(¢)  Compromise of Debt, All amounts owing by the Debtor in connection with all
Claims, other than (i) the First Priority Mortgagee’s Secured Claim, (ii) those
amounts payable on the Distribution Date to Affected Creditors under this
Proposal in respect of the Affected Claims, (iii) those required payments referred
to in Section 3.1, and (iv) the deduction of the Levy from the foregoing, as
applicable, and the payment thereof, will be settled, compromised and released
upon Court Approval of this Proposal, and the amounts referred to in clauses (i) to
(iv) will be settled and released upon the payment thereof by the Proposal Trustee

as contemplated in this Proposal;

(d)  Emergence from Bankruptey. The bankruptcy of the Debtor will be annulled as
of, and with effect on, but not before, the Annulment Date,

6.2  Corporate Actions

As of the Implementation Date, all corporate actions contemplated by this Proposal shall be
deemed to have been authorized and approved in all respects (subject to the provisions of this
Proposal). All matters provided for in this Proposal shall be deemed to have timely occurred in
the order and at the times provided for in Section 6.1 of this Proposal, in accordance with
applicable Law, and shall be effective, without any requirement of further action by any
creditors, security holders, shareholders, directors, officers or managers of the Debtor. On the
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o - Implementation Date, the Proposal Trustee shall be authorized and directed to issue, execute and
“— 7 ~deliver the agreements, docuihents, secuiities and inistrinents contemplated by this Proposal in =
the name of and on behalf of the Debtor.

6.3  Proposal Releases

(@

®

Releases by the Debtor of Advisors

Concurrently with the granting of the Approval Order by the Court, and subject to
the provisions of the BIA, the Debtor will be deemed to forever release, waive
and discharge any and all demands, claims, actions, causes of action,
counterclaims, suits, rights, obligations, debts, sums of money, accounts,
covenants, damages, judgments, expenses, liabilities, executions, liens and other
recoveries on account of any indebtedness, liability, obligation, demand or cause
of action of whatever nature, including interest thereon and costs, fees or other
amounts in respect thereof (collectively, the “Obligations™) (other than the rights
of the Debtor to enforce this Proposal and the contracts, instruments, and other
agreements or documents delivered hereunder) whether reduced to judgment,
liquidated or unliquidated, fixed or contingent, matured or unmatured, known or
unknown, direct, indirect or derivative, then existing or hercafter arising, in law,
equity or otherwise that are based in whole or in part on any act, omission,
transaction, event or other circumstance or occurrence existing or taking place on
or prior to the Implementation Time in any way relating to, arising out of or in
connection with the business and affairs of the Debtor, the subject matter of, or
the transactions or events giving rise to, any Claims this Proposal, and the related
BIA Proceeding that could be asserted by or on behalf of the Debtor against: (i)
the agents, legal counsel, financial advisors and other professionals of the Debtor,
in each case in their respective capacities as of the Implementation Time; (ii) the

- Proposal Trustee and its legal counsel; (iii) the Sponsor and its legal counsel; and

(iv) where applicable, with respect to each of the above named Persons, such
Person’s present and former advisors, principals, employees, officers, directors,
representatives, financial advisors, legal counsel, accountants, investment

bankers, consultants, agents, predecessors, affiliates, subsidiaries, related

companies, heirs, spouses, dependents, administrators and executors.

Releases by Others

Concurrently with the granting of the Approval Order by the Court, (i) the Debtor,
(ii) the Proposal Trustee, (iii) the Sponsor, and (iv) with respect to each of the
above named Persons, such Person’s present and former advisors, principals,
employees, officers, directors, representatives, financial advisors, legal counsel,
accountants, investment bankers, consultants, agents, predecessors, affiliates,
subsidiaries, related companies, heirs, spouses, dependents, administrators and
executors (collectively, the “Released Parties”) will be released and discharged
from any and all Obligations, whether reduced to judgment, liquidated or
unliquidated, fixed or contingent, matured or unmatured, known or unknown,
direct, indirect or derivative, then existing or hereafter arising, in law, equity or
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otherwise, that any Person (including the Affected Creditors and the Debtor, and

“any Person who may claim contribution or ifidemfification against oi from them)
may be entitled to assert based in whole or in part on any act, omission,
transaction, event or other circumstance or occurrence existing or taking place on
or prior to the Implementation Time in any way relating to, arising out of or in
connection with the business and affairs of the Debtor, the subject matter of, or
the transactions or events giving rise to, any Claims this Proposal and the related
BIA Proceeding (collectively, the “Released Claims™), provided, however, that
nothing herein will release or discharge: (A) any former directors and officers of
the Debtor; (B) any Released Party if the Released Party is judged by the
expressed terms of a judgment rendered on a final determination on the merits to
have committed fraud or wilful misconduct or to have been grossly negligent; and

(C) the First Priority Mortgagee’s Secured Claim.

$4  Permanent Injunction

Concurrently with the granting of the Approval Order by the Court, all Affected Creditors and
other Persons shall be permanently and forever barred, estopped, stayed and enjoined with
respect to the Released Claims from: (i) commencing, conducting or continning in any manner,
directly or indirectly, any actions, suits, demands or other proceedings of any nature or kind
whatsoever (including, without limitation, any proceeding in a judicial, arbitral, administrative or
other forum) against the Released Parties; (ii) enforcing, levying, attaching, collecting or
otherwise recovering or enforcing by any manner or means, directly or indirectly, any judgment,
award, decree or order against the Released Parties or their property; (ili) commencing,
conducting or continuing in any manner, directly or indirectly, any actions, suits or demands,
including, without limitation, by way of contribution or indemnity or other relief, in common
law, or in equity, or under the provisions of any statute or regulation, or other proceedings of any
nature or kind whatsoever (including, without limitation, any proceeding in a judicial, arbitral,
administrative or other forum) against any Person who makes such a claim or might reasonably
be expected to make such a claim, in any manner or forum, against one or more of the Released
Parties; (iv) creating, perfecting, asserting or otherwise enforcing, directly or indirectly, any Lien
or encumbrance of any kind; or (v) taking any actions fo interfere with the implementation or

consummation of this Proposal.

6.5 Waiver of Defaults -

Concurrently with the granting of the Approval Order by the Court, all Persons shall be deemed
to have waived any and all defaults of the Debtor then existing or previously committed by the
Debtor or caused by the Debtor, directly or indirectly, or non-compliance with any covenant,
positive or negative, pledge, warranty, representation, term, provision, condition or obligation,
express or implied, in any contract, credit document, purchase order, agreement for sale, lease or
other agreement, written or oral, and any and all amendments or supplements thereto, existing
between such Person and the Debtor arising from the filing by the Debtor under the BIA or the
transactions contemplated by this Proposal, and any and all notices of default and demands for
payment under any instrument, including any guarantee arising from such default, shall be

deemed to have been rescinded,

253471910771 _TIMHG



H.5 Cancellation of Liens

Concurrently with the granting of the Approval Order by the Court, in consideration for the

-18-

Jistributions to be made on the Distribution Date pursuant to this Proposal, all Liens, other than
the Excluded Claims, shall be terminated, null and void and be of no effect.

ARTICLE 7
PROVISIONS GOYERNING DISTRIBUTIONS

7.1  Proposal Time Table

The Debtor shall use all reasonable commercial efforts to fulfill each of the conditions precedent
set forth in this Proposal, and to implement the Proposal in accordance with the following
simotable, However, this table is subject to change, and if such change is inconsistent with the
provisions of this Proposal, it will be made in accordance with Section 8.3.

Event Anticipated Date Defined Date
[actual date will vary] .

Creditors’ Mesting January 28, 2015 Creditors® Meeting
Date

Court Application to obtain Ap;;roval Order February 16, 2015 Court Approval Date

from Court '

Payment of the Affected Creditors Fund from February 26, 2015 Implementation Date

the Sponsor to the Proposal Trustee

Distribution on account of Affected Claims that | February 28, 2015 Distribution Date

are Proven Claims

Delivery of Distribution Certificate February 28, 2015 Distribution t -
Certificate Date

February 28, 2015 Annulment Date

Annulment of Bankruptcy

7.2

Distributions for Affected Claims Allowed at the Distribution Date

Except as otherwise provided herein or as ordered by the Court, distributions to be made on
account of Affected Claims that are Proven Claims shall be made on the Distribution Date.
Distributions on account of Affected Claims that are determined to be Proven Claims afier the

Distribution Date shall be made in accordance with Section 5.2.
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7. 3 Ass1gnment of Affected ClaJms

For purposes of détermining entitlement to receive any distribution pursuant to this Proposal, the
Debtor, the Sponsor and the Proposal Trustee, and each of their respective agents, successors and
assigns, shall have no obligation to recognize any transfer or assignment of any Affected Claim
unless notice of the transfer or assignment from either the transferor, assignor, transferee or
assignee, together with evidence showing ownership, in whole or in part, of such Affected Claim
and that such transfer or assignment is valid at Law, is received by the Proposal Trustee at least

five (5) Business Days prior to the Distribution Date,

7.4 Interest on Affected Claims

Interest shall not accrue or be paid on any Affected Claim after or in respect of the period
following the Filing Date.

To the extent that any Proven Claim to which a distribution under this Proposal consists of
indebtedness and accrued but unpaid interest thereon, such distribution shall, to the extent
permitted by applicable Law, be allocated to the principal amount of the Proven Claim first and
then, to the extent that the consideration exceeds the principal amount of the Proven Claim, to
the portion of such Proven Claim representing accrued but unpaid interest.

7.5  Delivery of Distributions

(a) Proven Claims

Subject to Section 7.3, distributions in respect of Proven Claims shall be made by
the Proposal Trustee, as applicable, at (i) the addresses set forth on the Proofs of
Claim filed by such Affected Creditors; or (ii) the addresses set forth in any
written notice of address change delivered to the Proposal Trustee afier the date of

any related Proof of Claim,

(b)  Undeliverable Distributions

If any distribution in respect of a Proven Claim is returned as undeliverable, no
further distributions to the Affected Creditor holding Proven Claim shall be made
unless and until the Proposal Trustee is notified of the current address of the
Affected Creditor holding that Proven Claim, at which time all missed
distributions shall be made to such Affected Creditor without interest.
Undeliverable distributions shall be retained by the Proposal Trustee, until such
distributions are claimed, The Proposal Trustee shall make reasonable efforts to
locate holders of Proven Claims for which distributions were undeliverable.
Notwithstanding the foregoing, all claims for undeliverable distributions must be
made on or before the date that is ____ days after the Distribution Date, after
which date all unclaimed distributions shall revert to the Sponsor free of any
restrictions or claims thereon and the Claim of any Person holding such Claim

shall be discharged and forever barred.
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2

7,6 Withholding Taxes

In connection with this Proposal, all distributions made pursuant to this Proposal by the Proposal
Vrustee shall be made net of all applicable levies in accordance with the BIA and regulations
thereto, Notwithstanding any other provision of this Proposal, each Affected Creditor with a
Proven Claim that is to receive a distribution pursuant to this Proposal shall have sole and
exclusive responsibility for the satisfaction and payment of any Taxes or Tax obligations
imposed by any Governmental Entity (including income, withholding and other Tax obligations
on account of such distribution), The Proposal Trustee shall be authorized but not required to
lake any and all actions as may be necessary or appropriate to comply with such withholding and
reporting requirements, All amounts withheld on account of Taxes shall be treated for all
purposes as having been paid to the Affected Creditor in respect of which such withholding was
winds, provided such withheld amounts are remitted to the appropriate Governmental Entity.

77 (Guarantees and Similar Covenants

No Person who has a Claim under any gunarantee, surety, indemnity, solidary or joint and several
obligations or otherwise in respect of any Claim that is seftled, compromised, released or
otherwise dealt with under this Proposal or who has any right in respect of, or to be subrogated
to, the rights of any Person in respect of a Claim that is compromised under this Proposal shall
be entitled to any greater rights than the Affected Creditor whose Claim is settled, compromised,

released, or otherwise dealt with under this Proposal.

ARTICLE 8
CONDITIONS

8.1 Confirmation of Propoesal

Provided that this Proposal is approved by the Required Majority of the Affected Creditor Class:

(&)  the Debtor shall forthwith seek the Approval Order for the approval of this
Proposal; and

(b)  subject to the Approval Order being made in form and substance acceptable to the
Proposal Trustee and the Sponsor and the satisfaction of the conditions to the
implementation of this Proposal set forth in Section 8.4, this Proposal shall be
implemented by. the Proposal Trustee and shall be binding upon each of the

Debtor and all Persons referred to in this Proposal.

8.2  Paramounicy

From and after the Implementation Date, any conflict between (i) this Proposal, and (ii) the
covenants, warranties, representations, terms, conditions, provisions or obligations, express or
implied, of any contract, purchase order, mortgage, security agreement, indenture, trust
indenture, loan or other agreement, commitment letter, lease or other arrangement or
undertaking, written or oral (including any and all amendments or supplements thereto) existing
with, between or among one or more of the Affected Creditors and the Debtor as at the
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Implementation Date will be deemed to be governed by the provisions of this Proposal and the

-~ —Approval :Order, which -shall take precedence aiid pricrity. "All Affected” Créditors shall ‘be

deemed irrevocably for all purposes to consent to all transactions contemplated in and by this
Proposal.

8.3  Modification of Proposal

After the Creditors’ Meeting (and both prior to and subsequent to the obtaining of the Approval
Order), the Sponsor and/or the Debtor, in consultation with the Proposal Trustee, may at any
time and from time to time modify, amend, vary or supplement this Proposal, without the need
for obtaining an Order of the Court or providing notice to the Affected Creditors if the Proposal
Trustee determines that such modification, amendment, variation or supplement would not be
materially prejudicial to the interests of the Affected Creditors under this Proposal or the
Approval Order and is necessary in order to give effect to the substance of this Proposal or the
Approval Order. The Proposal Trustee shall post on the Proposal Trustee’s website, as soon as
possible, any such modification, amendment, variation or supplement to this Proposal, with
notice of such posting forthwith provided to all known Affected Creditors at the Filing Date.

84  Conditions Precedent to Implementation of the Proposal

The implementation of this Proposal is subject to the following conditions precedent, which may
be waived in writing as provided in Section 8.5:

(a)  the approval of this Proposal by the Required Majority shall have been obtained;

(b)  the Approval Order sanctioning this Proposal, in form and substance satisfactory
to the Debtor, the Sponsor and the Proposal Trustee shall have been made and
entered, and the operation and effect of the Approval Order shall not have been
stayed, revised, modified, reversed or amended, and the Approval Order shall,

among other things:

® declare that: (A) this Proposal has been approved by the Required
Majority in conformity with the BIA; and (B) this Proposal and the
transactions contemplated hereby are fair and reasonable, and in the best
interests of the Debtor, the Affected Creditors and the other stakeholders
of the Debtor (having considered, among other things, the composition of
the vote, what creditors would receive in liquidation or sale as compared
to this Proposal, alternatives to this Proposal or liquidation or sale, the

treatment of shareholders and the public interest);

(i) order that this Proposal (including the settlements, compromises,
arrangements, reorganizations, corporate transactions and releases set out
herein) is sanctioned and approved pursuant to the BIA and, as at the
Implementation Date, will be effective and will enure to the benefit of and
be binding upon the Debtor and all other Persons named or referred to in

this Proposal or in the Approval Order, if any;
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" (i)  authorize and direct the Proposal Trustee to issue, execute and deliver the
T T agréements, dociunents, "sceutities and instriinents contemplated by this

~ Proposal, in the name of and on behalf of the Debtor, in order fo effect all
corporate actions contemplated by this Proposal;

(iv)  confirm the releases contemplated by Section 6.3;

(v)  declare that all Liens in respect of the Lands and the other properties of the
Debtor, other than Permitted Liens, be released and discharged and
directing that all filings and registrations of all such Liens be released and
discharged from the title to the Lands or the Personal Property Registry
under the Personal Property Security Act (British Columbia) (“PPSA”™)
upon the filing of a certified copy of the Approval Order in the requisite
Land Title Office and with the Registrar under the PPSA;

(vi)  enjoin the commencement or prosecution, whether directly, derivatively or
otherwise, of any demands, claims, actions, causes of action,
counterclaims, suits, or any indebtedness, liability, obligation or cause of
action released and discharged pursuant to this Proposal; and

(vii) annul the bankrupicy of the Debtor as of, and with effect on, but not
before, the Annuiment Date;

all applicable appeal periods in respect of the Approval Order shall have expired
and any appeals therefrom shall have been finally disposed of by the applicable

appellate tribunal;
all relevant Persons shall h;cxve executed, delivered and filed all documents and

other instruments that, in the opinion of the Proposal Trustee and the Sponsor,
each acting reasonably, are necessary to implement the provisions of this Proposal

and the Approval Order; and

no effective injunction, writ or preliminary restraining order or any order of any
nature shall have been issued by a competent authority prohibiting this Proposal

from being consummated as provided herein,

8.5 Waiver of Conditions

Each of the conditions set forth in Section 8.4 above may be waived in writing in whole or in
part by the Sponsor upon written notice to the Proposal Trustee but without any other notice to
parties in interest or the Court and without a hearing. The failure to satisfy or waive any
condition prior to the Implementation Date may be asserted by the Sponsor regardless of the
circumstances giving rise to the failure of such condition to be satisfied (including any action or
inaction by the Debtor). The failure of the Sponsor to exercise any of the foregoing rights shall
not be deemed a waiver of any other rights, and each such right shall be deemed an ongoing right

that may be asserted at any time.
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‘ 8.6  BIA Certificate

Upon the Sponsor having arranged for the Proposal Trustee to be funded in an amount equal to:

(i) the Affected Creditors Fund; and (ii) amounts determined as payable pursuant to Section
3.1(a) through (c) inclusive as provided for under this Proposal, and the Proposal Trustee having
received such amounts, the Debtor’ obligations pursuant to this Proposal shall have been fulfilled

and the Proposal Trustee shall file the BIA Certificate with the Court.

8.7 Notices

Any notices or communication to be made or given hereunder to the Debtor, the Sponsor and the
Proposal Trustee shall be in writing and shall refer to this Proposal and may, subject as
hereinafter provided, be made or given by fax or e-mail addresses to the respective parties as

follows:

@

(©

ifto the Debtor:

4501 North Road, Unit 308

Burnaby, BC

Attention: Soon Kim

Fax No.: (604) 415-9390

Email: soon@newgengroup.com

if to the Sponsor:

Farris, Vaughan, Wills & Murphy LLP
PO Box 10026, Pacific Centre South
25th Floor, 700 W Georgia Street
Vancouver, British Columbia

V7Y 1B3 :

Attention:  Mitchell Gropper
Fax: 604-661-9349

Email: mgropper@farris.com
If to the Proposal Trustee:

The Bowra Group Inc.

Suite 430 — One Bentall Centre
505 Burrard Street

PO Box 72

Vancouver, British Columbia

V7X IM3

Attention: Mario Mainella
Fax No.: (604) 689-8584
Email: MMainella@bowragroup.com
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or to such other fax or e-mail as any party may from time to time notify the others in accordance
“"with this" Section 8.7."All such fotices afid commuiiications shall be degmed to have been -

received, in the case of notice by fax or e-mail prior to 5:00 p.m. (local time) on a Business Day,
when received or if received after 5:00 p.m. (local time) on a Business Day or at any time on a
non-Business Day, on the next following Business Day. The unintentional failure by the Debtor
or the Proposal Trustee to give any notice contemplated hereunder to any particular Affected
Creditor shall not invalidate this Proposal or any action taken by any Person pursuant to this

Proposal.

Any notices or communications to be made or given hereunder by the Proposal Trustee or the
Debtor to an Affected Creditor may be sent by fax, e-mail, ordinary mail, registered mail or
courier. An Affected Creditor shall be deemed to have received any document sent pursuant to
this Proposal four (4) Business Days after the document is sent by ordinary or registered mail

and on the Business Day immediately following the day on which the document is sent by

oourier, e-mail or fax transmission, Documents shall not be sent by ordinary or registered mail
during a postal strike or work stoppage of general application.

Notices or communications may be mailed to an Affected Creditor as follows: (i) at the
addresses set forth in the Proofs of Claim filed by such Affected Creditor; or (ii) to the address
set forth in any written notice of address changes delivered to the Proposal Trustee,

8.8  Severability of Proposal Provisions

If, prior to the Implementation Date, any term or provision of this Proposal is held by the Court
to be invalid, void or unenforceable, the Court, at the request of the Proposal Trustee or the
Sponsor, shall have the power to alter and interpret such term or provision to make it valid or
enforceable to the maximum extent practicable, consistent with the original purpose of the term
or provision held to be invalid, void or unenforceable, and such term or provision shall then be
applicable as altered or interpreted. Notwithstanding any such holding, alteration or
interpretation, the remainder of the terms and provisions of this Proposal shall remain in full
force and effect and shall in no way be affected, nnpalred or invalidated by such holding,

alteration or interpretation,

8.9 Non-consummation

If this Proposal is not approved by the Requisite Majority, or if the Approval Order is not
granted, then: (i) this Proposal shall be null and void in all respects, (ii) any Claim, any
settlement, compromise or release embodied in this Proposal (including the fixing or limiting of

any Claim to a certain amount), assumption or termination, repudiation of executory contracts or

leases effected by this Proposal, and any document or agreement executed pursuant to this
Proposal shall be deemed null and void, and (iii) nothing contained in this Proposal, and no act
taken in preparation for consummation of Proposal, shall:

@

constitute or be deemed to constifute a waiver or release of any Claims by or
against the Debtor or any other Person;

prejudice in any manner the'rights of the Debtor or any Person in any further
proceedings involving the Debtor; or ,

(b)
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(c) constltute an adnussxon of any. sort by the Debtor or any othcr Person

8. 10 Governing Law

. This Proposal shall be governed by and construed in accordance with the laws of the Province of
British Columbia and the federal laws of Canada applicable therein. Any questions as to the
interpretation or application of this Proposal and all proceedings taken in connection with this
Proposal and its provisions shall be subject to the exclusive jurisdiction of the Court.

8.11 Successors and Assigns

. This Proposal shall be binding upon and shall enure to the benefit of the heirs, administrators,
executors, legal representatives, successors (including by merger, amalgamation, consolidation,
conversion or reorganization or following any wmdmg-up, lquidation or dissolution) and

permiticd assigns of any Person named or referred to in this Proposal.

The remainder of this page is intentionally left blank.
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~ “DATED at fhe City of Vanoouver, fa tho Province of Beiish Columrbia, this
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> 2015.

PROPOSAL TRUSTEE

THE BOWRA GROUP INC.,, in its capacity as
Proposal Trustee of Newgen Harrison Development
Inc,, and not in its personal capacity

S N

Name:
Title;

SPONSOR
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Schedule 1,1(kk) :

Lands .

Title No.

PILD,

Legal

027-202-780

Lot 1 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP32245 EXCEPT Part of Plans

BCP42511, BCP42512, BCP42513 and EPP5730;

027-202-828

Lot 4 Section 19 and 24 Township 3 Range 29 and 30 West of the Sixth
Meridian New Westminster District Plan BCP32245 EXCEPT Plan
BCP32246, Plan BCP42516, and Plan BCP42517

027-202-798

Lot 2 Section 24 Township 3 Range 29 and 30 West of the Sixth
Meridian New Westminster District Plan BCP32245 EXCEPT Part of

Plan BCP42510

BB1110290

028-060-741

Lot 7 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42512

BB1110291

028-060-750

Lot 8 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42512

BB1110292

028-060-768

Lot 9 Section 2‘4 Township 3 Range 30 West of the Sixth Meridian
New Westminster Disirict Plan BCP42512

BB1110295

028-060-792

Strata Lot 3 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with
an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

BB1110296

028-060-806

Strata Lot 4 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with

an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

BB1110297

028-060-814

Strata Lot 5 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with

an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

BB1110298

028-060-822

Strata Lot 6 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with
an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

BB1110312

128-061-047

Lot 3 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

2534711910771 _7{MHG
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itle No, .

PLD.

Lot 4 Section 24 Township 3 Range 30 West of the Sixth Meridian

Legal

BB1110313

028-061-055

New Westminster District Plan BCP42517

BB1110314

028-061-063

Lot 5 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BB1110315

028-061-071

Lot 6 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BB1110316

028-061-080

Lot 7 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BR1110299

028-060-831

Strata Lot 7 Section 24 'Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with

an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

BB1110300

028-060-849

Strata Lot 8 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with
an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

1 BB1110317

028-061-098

Lot 8 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

‘BB1110497

028-060-857

Strata Lot 9 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with

an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

BB1110498

028-060-865 -

Strata Lot 10 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with
an interest in the common property in proportion to the unit entitlement
of'the strata lot as shown on Form V ‘

BB1110499

028-060-873

Strata Lot 11 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with
an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V

BBE1110500

028-060-381

Sirata Lot 12 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with

an interest in the common property in proportion to the unit entitlement
of the strata lot as shown on Form V .

BB1110501

028-060-890

Strata Lot 13 Section 24 Township 3 Range 30 West of the Sixth
Meridian New Westminster District Strata Plan BCS3613 together with
an interest in the cominon property in proportion to the unit entitlement

253471910771_7MHG
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Tidle No. PID. “Legd
of the strata Iot as shown on Form V
BB1110318 028-061-101 Lot 9 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110319 028-061-110 Lot 10 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110321 028-061-136 Lot 12 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110327 028-061-195 Lot 18 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster Dlstnct Plan BCP42517
BB1110328 028-061-209 Lot 19 Section 24 Townshlp 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110330 028-061-225 Lot 21 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110332 028-061-241. Lot 23 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110337 028-061-292 Lot 28 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110338 028-061-306 Lot 29 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110339 028-061-314 Lot 30 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110340 028-061-322 Lot 31 Section 24 Township 3 Range 30 West of the Sixth Meridian
' New Westminster District Plan BCP42517 .
BB1110341 028-061-331 Lot 32 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110342 028-061-349 Lot 33 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster Distriot Plan BCP42517
BB1110343 028-061-357 Lot 34 Section 24 Township 3 Range 30 West of the Slxth Meridian
New Westminster District Plan BCP42517
BB1110344 028-061-365 Lot 35 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517
BB1110346 028-061-381 Lot 37 Section 24 Township 3 Range 30 West of the Sixth Meridian

25347[1910771_7jMHG
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THle No. PLD. Legal

New Westminster District Plan BCP42517

BB1110347 028-061-390 ‘Lot 38 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BB11103438 028-061-403 Lot 39 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BB1110349 028-061-411 Lot 40 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BB1110350 028-061-420 Lot 41 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BB1110351 028-061-438 Lot 42 Section 24 Township 3 Range 30 West of the Sixth Meridian
, New Westminster District Plan BCP42517

BB1110353 028-061-454 Lot 44 Section 24 Township 3 Range 30 West of the Sixth Meridian
' New Westminster District Plan BCP42517

BB1110354 028-061-462 Lot 45 Section 24 Township 3 Range 30 West of the Sixth Meridian
New Westminster District Plan BCP42517

BB1110355 028-061-471 Lot 46 Section 24 Township 3 Range 30 West of the Sixth Meridian

New Westminster District Plan BCP42517

N
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Schedule B

Permiited Liens

Permitted Liens

FID Legal
027-202-780 | Lot 1 Section 24 Township 3 Range 30 West of the ¢ Covenant BB1110275
' Sixth Meridian New Westminster District Plan e Covenant BB1110277
BCP32245 EXCEPT Part of Plans BCP42511, e Covenant BB1110279
BCP42512, BCP42513 and EPP5730; » Covenant BB1110394
027-202-828 | Lot 4 Section 19 and 24 Township 3 Range 29 and 30 e Covenant BB237668
West of the Sixth Meridian New Westminster District e Covenant BB1110275
Plan BCP32245 EXCEPT Plan BCP32246, Plan e Covenant BB1110277
BCP42516, and Plan BCP42517 » Statutory Right of Way
BB1110380
» Covenant BB111039%4
» Statutory Right of Way
BB110395
027-202-798 | Lot 2 Section 24 Township 3 Range 29 and 30 West of ¢ Covenant BB1110275
the Sixth Meridian New Westminster Disirict Plan ¢ Covenant BB1110277
BCP32245 EXCEPT Part of Plan BCP42510 o ¢ Covenant BB1110279
¢ Covenant BB1110394
028-060-741 | Lot 7 Section 24 Township 3 Range 30 West of the » Covenant BB1110275
Sixth Meridian New Westminster District Plan s Covenant BB1110277
BCP42512 ¢ Covenant BB1110279
» Statutory Right of Way
BB1110372
s Covenant BB1110386
o Covenant BB1110390

Statutory Building Scheme
BB1169778

028-060-750 | Lot 8 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42512

Covenant BB1110275
Priority Agreement
BB1110276

Covenant BB1110277
Covenant BB1110279
Statutory Right of Way
BB1110372

Covenant BB1110386
Covenant BB1110390

25347/1910771_T[MHG
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Permitted Liens. . . - .|..

-PID . . - Legal B
028-060-768 | Lot 9 Section 24 Township 3 Range 30 West of the » Covenant BB1110275
Sixth Meridian New Westminster District Plan » Covenant BB1110277
BCP42512 » Covenant BB1110279
» . Statutory Right of Way
BB1110372
» Covenant BB1110386
* Covenant BB1110390
028-060-792 | Strata Lot 3 Section 24 Township 3 Range 30 West of e Covenant BB1110275
the Sixth Meridian New Westminster District Strata o Covenant BB1110277
Plan BCS3613 together with an interest in the common e Covenant BB1110279
property in proportion to the unit entitlement of the s Statutory Right of Way
strata lot as shown on Form V BB1110375
¢ Covenant BB1110386
e Covenant BB1110388
s Covenant BB1110392
s Statutory Building Scheme
BB1169778
028-060-806 | Strata Lot 4 Section 24 Township 3 Range 30 West of o Covenant BB1110275
the Sixth Meridian New Westminster District Strata » Covenant BB1110277
Plan BCS3613 together with an inferest in the common » Covenant BB1110279
property in proportion to the unit entitlement of the ¢ Statutory Right of Way
strata lot as shown on Form V BB1110375
¢ Covenant BB1110386
s Covenant BB1110388
s Covenant BB1110392
e Statutory Building Scheme
, BB1169778
028-060-814 | Strata Lot 5 Section 24 Township 3 Range 30 West of e Covenant BB1110275
the Sixth Meridian New Westminster District Strata o Covenant BB1110277
Plan BCS3613 together with an interest in the common s Covenant BB1110279
property in proportion to the unit entitlement of the - e Statutory Right of Way
strata lot as shown on Form V BB1110375
¢ Covenant BB1110386
+ Covenant BB1110388
e Covenant BB1110392
e Statutory Building Scheme
BB1169778
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-
1)) .. . Legal .. _ __.

.. .Permitted Liens. . . . . |

028-060-822 | Strata Lot 6 Section 24 Township 3 Range 30 West of

the Sixth Meridian New Westminster District Strata
Plan BCS3613 together with an interest in the common
property in proportion to the unit entitlement of the
strata lot as shown on Form V

Covenant BB1110275
Covenant BB1110277
Covenant BB1110279
Statutory Right of Way
BB1110375

Covenant BB1110386
Covenant BB1110392
Statutory Building Scheme
BB1169778

Covenant BB237668

028-061-047 | Lot 3 Section 24 Township 3 Range 30 West of the

Sixth Meridian New Westminster District Plan
BCP42517 .

® o o o

Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392

028-061-055 | Lot 4 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42517

/

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392 -
Statutory Building Scheme
BB1169778

028-061-063 | Lot 5 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Wesiminster District Plan

BCP42517

* o o o

* & e 9

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way .
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

25347}1910771_7IMHG
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g

PID

Permitted Liens. .

028-061-071

Lot 6 Section 24 Township 3 Range 30 West of the

Sixth Meridian New Westminster District Plan
BCP42517

*® & & @

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-061-080

Lot 7 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan
‘BCP42517

® o o o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-060-831

Strata Lot 7 Section 24 Township 3 Range 30 West of
the Sixth Meridian New Westminster District Strata
Plan BCS3613 together with an interest in the common
property in proportion to the unit entitlement of the
strata lot as shown on Form V

. Covenant BB1110275

Covenant BB1110277
Covenant BB1110279
Statutory Right of Way
BB1110375

Covenant BB1110386
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-060-849

Strata Lot 8 Section 24 Township 3 Range 30 West of
the Sixth Meridian New Westminster District Strata
Plan BCS3613 together with an interest in the common
property in proportion to the unit entitlement of the
strata lot as shown on Form V

Covenant BB1110275
Covenant BB1110277
Covenant BB1110279
Statutory Right of Way
BB1110375

Covenant BB1110386
Covenant BB1110392
Statutory Building Scheme
BB1169778

25347/1910771_7]MHG
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Permitted Liens

B - 1 )R Legal = . . . . _ . _ L .. .
028-061-098 | Lot 8 Section 24 Township 3 Range 30 West of th s Covenant BB237668
Sixth Meridian New Westminster District Plan s Covenant BB1110275
BCP42517 s Covenant BB1110277
o - Statutory Right of Way
BB1110378
» Covenant BB1110386
e Covenant BB1110390
¢ Covenant BB1110392
e Statutory Building Scheme
BB1169778
028-060-857 | Strata Lot 9 Section 24 Township 3 Range 30 West of e Covenant BB1110275
the Sixth Meridian New Westminster District Strata e Covenant BB1110277
-} Plan BCS3613 together with an interest in the common e Covenant BB1110279
‘| property in proportion to the unit entitlement of the * Statutory Right of Way
strata lot as shown on Form V BB1110375
e Covenant BB1110386
¢ Covenant BB1110392
» Statutory Building Scheme
BB1169778
028-060-865 | Strata Lot 10 Section 24 Township 3 Range 30 West of s Covenant BB1110275
the Sixth Meridian New Westminster District Strata e Covenant BB1110277
Plan BCS3613 together with an interest in the common » Covenant BB1110279
property in proportion to the unit entitlement of the e Statutory Right of Way
strata lot as shown on Form V BB1110375
Covenant BB1110386
Covenant BB1110392
Statutory Building Scheme
BB1169778 -
028-060-873 | Strata Lot 11 Section 24 Township 3 Range 30 West of » Covenant BB1110275
the Sixth Meridian New Westminster District Strata e Covenant BB1110277
Plan BCS3613 together with an interest in the common e Covenant BB1110279
property in proportion to the unit entitlement of the e Statutory Right of Way
strata lot as shown on Form V BB1110375
s Covenant BB1110386
s Covenant BB1110388
» Covenant BB1110392
» Statutory Building Scheme
BB1169778

2534711910771 _71MHG
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Permitted Liens

PID . . ... Legal . _ .. .. . .
028-060-881 | Strata Lot 12 Section 24 Township 3 Range 30 West of o Covenant BB1110275
- | the Sixth Meridian New Westminster District Strata s Covenant BB1110277
Plan BCS3613 together with an interest in the common e Covenant BB1110279
property in proportion to the unit entitlement of the ¢ Statutory Right of Way
strata lot as shown on Form V BB1110375
e Covenant BB1110386
e Covenant BB1110388
s Covenant BB1110392
o Statutory Building Scheme
BB1169778
| 028-060-890 | Strata Lot 13 Section 24 Township 3 Range 30 West of * Covenant BB1110275
the Sixth Meridian New Westminster District Strata ¢ Covenant BB1110277
Plan BCS3613 together with an interest in the common e Covenant BB1110279
property in proportion to the unit entitlement of the e Statutory Right of Way
strata lot as shown on Form V BB1110375
¢ Covenant BB1110386
¢ Covenant BB1110388
» Covenant BB1110392
¢ Statutory Building Scheme
BB1169778
028-061-101 | Lot 9 Section 24 Township 3 Range 30 West of the » Covenant BB237668
Sixth Meridian New Westminster District Plan e Covenant BB1110275
BCP42517 e Covenant BB1110277
* Statutory Right of Way
BB1110378
¢ Covenant BB1110386
e Covenant BB110390
» Covenant BB1110392
» Statutory Building Scheme

BB116778

253471910771 _7IMHG
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PID

Legal .

_ Permitted Liens

BCP42517

028-061-110 { Lot 10 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

® o o o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB110390
Covenant BB1110392
Statutory Building Scheme
BB116778

028-061-136 | Lot 12 Section 24 Township 3 Range 30 West of the

BCP42517

Sixth Meridian New Westminster District Plan

s 0 o o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378 -
Covenant BB1110386
Covenant BB110390
Covenant BB1110392 _
Statutory Building Scheme
BB116778

028-061-195 | Lot 18 Section 24 Township 3 Range 30 West of the

BCP42517

Sixth Meridian New Westminster District Plan

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Covenant BB1110360
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB116778

25347}1910771_7MHG
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CPID. .. e - Legal . . .

.. _Permitted Liens = . .

028-061-209 | Lot 19 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42517

" Covenant BB1110275

Covenant BB237668

Covenant BB1110277
Covenant BB1110360
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Schome
BB116778 :

028-061-225 | Lot 21 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Covenant BB1110360
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB116778

028-061-241 | Lot 23 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42517

¢ 0 & o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Covenant BB1110360
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB116778

2534711910771_7|MHG
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PID

__ Permitted Liens

028-061-202

Lot 28 Section 24 Township 3 Range 30 West of the

Sixth Meridian New Westminster District Plan
BCP42517

® ©® o e

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-061-306

Lot 29 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42517

® & o

Covenant BB237668

" Covenant BB1110275

Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-061-314

Lot 30 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan
BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-061-322

Lot 31 Section 24 Township 3 Range 30 West of
the Sixth Meridian New Westminster District Plan

BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way

" BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

25347{1910771_7MHG
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Lepal

Permitted Liens

028-061-331

Lot 32 Section 24 Township 3 Range 30 West of the

Sixth Meridian New Westminster District Plan
BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Statutory Right of Way
BB1110382

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

Lot 33 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan
BCP42517 .

® o o o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-061-357

Lot 34 Section 24 Township 3 Range 30 West of
the Sixth Meridian New Westminsfer District Plan

BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Statutory Building Scheme
BB1169778

028-061-365

Lot 35 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan
BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Statutory Building Scheme
BB1169778

25347191977 _TIMHG
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. PID

Legal

_. Permitted Liens _

028-061-381 | Lot 37 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42517

e o o o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-061-390 | Lot 38 Section 24 Township 3 Range 30 West of the

Sixth Meridian New Westminster District Plan
BCP42517

L] e & o o

® ¢ ¢ e 9

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110366

Statutory Right of Way
BB1110368

Covenant BB1110386
Covenant BB1110388
Covenant BB1110390
Covenant BB1110392
Statutory Building Scheme
BB1169778

028-061-403 | Lot 39 Section 24 Township 3 Range 30 West of the

Sixth Meridian New Westminster District Plan
‘BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110366

Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110388
Covenant BB1110390
Statutory Building Scheme
BB1169778

25347)1910771_7]MHG
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PID

Legal

Permitted Liens

028-061-411

Lot 40 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Wesiminster District Plan

BCP42517

¢ o ¢ o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110388
Covenant BB1110390
Statutory Building Scheme
BB1169778

028-061-420

Lot 41 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan

BCP42517

e o s ¢

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Statutory Building Scheme
BB1169778

028-061-438

Lot 42 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan
BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Covenant BB1110386
Covenant BB1110390
Statutory Building Scheme
BB1169778

028-061-454

Lot 44 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan
BCP42517

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
BB1110378

Statutory Building Scheme
BB1169778

$28-061-462

Lot 45 Section 24 Township 3 Range 30 West of the
Sixth Meridian New Westminster District Plan
BCP42517

s @ o o

Covenant BB237668
Covenant BB1110275
Covenant BB1110277
Statutory Right of Way
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NO. B-140893
ESTATE NO.: 11-1879440
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE PROPOSAL OF

NEWGEN HARRISON DEVELOPMENT INC.

ORDER MADE AFTER APPLICATION

LAWSON
" LUNDELLE

Barristers & Solicitors
1600 Cathedral Place
925 West Georgia Street
Vancouver, BC V6C 3L2
Phone: (604) 685-3456
Attention: Heather M.B. Ferris
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