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District of Ontario

Division No. 09 — Toronto
Court File Numbers: 31-2237153
Estate File Numbers: 31-2237153

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE PROPOSAL OF
MASTERFILE CORPORATION
OF THE CITY OF TORONTO
IN THE PROVINCE OF ONTARIO

REPORT OF TRUSTEE ON PROPOSAL
(Section 59(1) and paragraph 58(d) of the Act)

We, MNP Ltd. (“MNP”), the proposal trustee (the “Trustee”) of Masterfile Corporation
(“Masterfile” or the “Debtor”) hereby report to the Court as follows:

L.

That a proposal was filed with us on the 5th day of April, 2017 (the “Proposal”) and
electronically filed with the Official Receiver on the same date, a copy of which is attached
and marked as Exhibit “A”. Attached as Exhibit “B” is each Certificate of Filing a
Proposal issued by the Office of the Superintendent of Bankruptcy.

That on the 11th day of April, 2017, the Trustee gave notice to Masterfile, to the division
office and to every known creditor of Masterfile affected by the Proposal, whose names
and addresses are shown in Exhibit “C” to this report, of the calling of a meeting of
creditors to be held on the 25™ day of April, 2017 to consider the Proposal (the “Notice”).

That with the Notice was included Masterfile’s statement of the assets and liabilities of the
as at April 5, 2017 (the “Statement of Affairs”), a list of the creditors affected by the
Proposal showing the amount of their claims, a copy of the Proposal, a form of a proof of
claim and proxy in blank and a voting letter. Copies of the Notice, the Statement of Affairs
and the list of creditors for Masterfile, are attached and marked as Exhibits “D”, “E” and
“F”, respectively.

That prior to the meeting of creditors, we made a detailed and careful inquiry into
Masterfile’s liabilities, Masterfile’s assets and their value, the Masterfile’s conduct and the
causes of Masterfile’s insolvency.

That the meeting of creditors was held on the 25 day of April, 2017 and was presided over
by Michael Cacciavillani of the Office of the Superintendent of Bankruptcy.

The Proposal was then voted on and accepted by the required majority of creditors, as
detailed below:

t A 0

Number of creditors 104 96.30% 4 3.70%
Dollar value $1,714227 | 89.74% | $195,902.05 | 10.26%




7. That a copy of the minutes of the meeting of creditors is attached hereto as Exhibit “G”.

8. That we are of the opinion that:

a. The assets of the Debtor and their fair realizable value, as listed on Masterfile’s
Statement of Affairs, are as follows:

Estimated
Realizable
Description Value

Inventory (wholly owned stock images) $ 75,000
Accounts receivable (net of allowance 318,000
for doubtful accounts)
Cash 16,862
Equipment 15,000
Shares in subsidiary companies 1
Vehicles (leased 2015 Toyota Sienna) 1
TOTAL $ 424,864

b. the liabilities of the Debtor are as follows, as per the Statement of Affairs and
creditor claims filed as at May 1, 2017:

As per the Claims Filed as at
Statement of Affairs May 11,2017
Secured $ 35,001 $ -
Preferred 49,491
53,350
Unsecured 3,883,504 2,536,253
Total $3,971,855 $2,585,744

9. That we are also of the opinion that:
a. the causes of the insolvency of the Debtor is as follows:

The causes of Masterfile’s insolvency are largely related to the rapid
changes that have occurred in the stock photo business. Technology has
allowed reproduction grade images to be created quickly and easily by
anyone, which has commoditized the product and dramatically depressed
the prices Masterfile's clients have been willing to pay for stock photos.
Masterfile’s revenues have been declining year-over-year since 2008, and
despite its efforts to cut costs in the last few years (closing regional offices,
reducing headcount by 80%, reducing salaries etc.), Masterfile suffered
significant financial losses. Masterfile reports that its revenues are only
now showing signs of stabilizing, but its cost structure remained too high
given the reduced revenues. The filing of the Proposal provides Masterfile
the opportunity to pursue a restructuring of its financial affairs in a
stabilized environment with the goal of emerging as a profitable enterprise.



b.

the conduct of the Debtor is subject to censure in the following respects:

The Proposal stipulates that .95 to 5.101 of the Bankruptcy and Insolvency Act
(“BIA”) will not apply in the Proposal. To assess the reasonableness of the
inclusion of this provision, the Trustee completed a limited review of Masterfile’s
books and records for the purpose of identifying potential preferences and
transactions at undervalue. This initial review did not reveal any transactions
worthy of further consideration

The following facts, mentioned in Section 173 of the BIA may be proved against
the Debtor:

N/A

10. That we are further of the opinion that the Debtor’s proposal is an advantageous one for
the creditors for the following reasons:

a.

the Proposal contemplates a greater distribution to the creditors than in a
bankruptcy, as outlined in the Trustee’s report to the creditors pursuant to S.
50(10)(b) of the BIA; and

The Proposal provides for the continuation of the business, which is advantageous
to many of Masterfile’s stakeholders.

11. That we forwarded a copy of this report to the official receiver on this day.

Dated at Toronto, Ontario, the 12th day of May, 2017.

MNP LTD.,

Trustee acting in re the Proposal of
Masterfile Corporation

Per:

(1
Sheldon Title, CPA, CA, CIRP, LIT

Encl.
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ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)
[COMMERCIAL LIST]

IN THE MATTER OF THE PROPOSAL OF
MASTERFILE CORPORATION
OF THE CITY OF TORONTO,
IN THE PROVINCE OF ONTARIO

PROPOSAL

MASTERFILE CORPORATION hereby submit the following Proposal to its Unsecured
Creditors pursuant to Part III of the BIA.

ARTICLE 1

DEFINITIONS

1.1 Definitions

In this Proposal:

(@)

(b)
©
(d)

©

®

“Administrative Fees and Expenses” means the proper fees, expenses, including
legal fees and disbursements, of the Trustee and the Debtor, including the fees
and disbursements of Audaxlaw, counsel to the Debtor, on and incidental to the
negotiation, preparation, presentation, consideration and implementation of the
Proposal, and all proceedings and matters relating to or arising out of the
Proposal;

“Approval Order” means an Order of the Court approving the Proposal;
“Article 6.3 Funds” shall have the meaning attributed to such term in Article 5.1;

“BIA” means the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as
amended, and in force as at the Proposal Date;

“Business Day” means a day, other than a Saturday or Sunday, on which banks
are generally open for business in Toronto, Ontario;

“Canada Pension Plan” means the Canada Pension Plan, R.S.C. 1985, c. C-8, as
amended;
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(h)

@)

(k)

0]

(m)

(n)

(0)

()

“Claim” means any right of any Person against the Debtor or a Director in
connection with any indebtedness, liability or obligation of any kind of the Debtor
which indebtedness, liability or obligation is in existence at the Proposal Date,
whether or not reduced to judgement, liquidated, unliquidated, fixed, contingent,
matured, unmatured, disputed, undisputed, legal, equitable, secured, unsecured,
present, future, known, unknown, by guarantee, by surety or otherwise and
whether or not such a right is executory in nature, including, without limitation,
the right or ability of any Person to advance a claim for contribution or indemnity
or otherwise with respect to any matter, action, cause or chose in action, whether
existing at present or commenced in the future based in whole or in part on facts
which exist prior to or as of the Proposal Date;

“Court” means the Ontario Superior Court of Justice (in Bankruptcy and
Insolvency);

“Creditor” means any Person, having a Claim and may, if the context requires,
mean a trustee, receiver, receiver-manager or other Person acting on behalf or in
the name of such Person;

“Creditors’ Meeting” means the meeting of the Unsecured Creditors called for
the purpose of considering and voting upon the Proposal;

“Creditors’ Meeting Date” means the date and time as may be called by the
Trustee for the meeting of creditors to consider this Proposal, but in any event
shall be no later than twenty-one (21) days following the Proposal Date;

“Debtor” means Masterfile Corporation;

“Directors” means the Debtor’s current and past, actual, deemed, or de facto
directors;

“Employee Creditors” means employees and former employees of the Debtor,
not to include independent commissioned sales agents or contractors, for amounts
equal to the amounts that they would be qualified to receive under paragraph
136(1)(d) of the BIA if the Debtor became bankrupt on the Proposal Date, as well
as wages, salaries, commissions or compensation for services rendered after that
date and before the Court approval of the Proposal, together with, in the case of
travelling salesmen, disbursements properly incurred by those salesmen in and
about the Debtor’s business during the same period;

“Employment Insurance Act” means the Employment Insurance Act, S.C. 1996 c.
23, as amended;

“Implementation Date” means the date upon which the conditions set forth in
Article 7.4 have been satisfied;



(@

(r)

(s)

(t)

()

(v)
(w)

(x)

)

(2)

(aa)

(bb)

(cc)

“Income Tax Actf’ means the Income Tax Act, R.S.C. 1985, c. 1 (5th Supp.), as
amended;

“Inspectors” means one or more inspectors appointed pursuant to the BIA as
provided for in the Proposal;

“Official Receiver” shall have the meaning ascribed thereto in the BIA;

“Person” means any individual, partnership, joint venture, trust, corporation,
unincorporated organization, government or any agency or instrumentality
thereof, or any other entity howsoever designated or constituted;

“Preferred Claim” means the portion (some or all, as the case may be) of the
Proven Claim of a Creditor that is required by the BIA to be paid in priority to all
other Proven Claims under a proposal made by a debtor other than the Claims of
Employee Creditors and the Claims of Source Deduction Creditors;

“Preferred Creditor” means a Creditor with a Preferred Claim,;

“Proof of Claim” shall mean the proof of claim required by the BIA to be mailed
to each known Creditor prior to the Creditors’ Meeting;

“Proposal” means this proposal together with any amendments or additions
thereto;

“Proposal Proceeds” shall have the meaning attributed to such term in Article
5.1;

“Proposal Date” means the date of the filing of the Proposal with the Official
Receiver;

“Proven Claim” of a Creditor means the amount of the Claim of such Creditor
finally determined in accordance with the provisions of the BIA;

“Related Creditors” means Masterfile USA Corporation and Crestock
Corporation;

“Source Deduction Creditors” means Her Majesty in Right of Canada or a
Province for all amounts that were outstanding on the Proposal Date and are of a
kind that could be subject to a demand under,

(i) subsection 224(1.2) of the Income Tax Act;

(i)  any provision of the Canada Pension Plan or of the Employment
Insurance Act that refers to subsection 224(1.2) of the Income Tax Act
and provides for the collection of a contribution, as defined in the Canada
Pension Plan, or an employee’s premium, or employer’s premium, as



defined in the Employment Insurance Act, and of any related interest,
penalties or other amounts; or

(ili)  any provision of provincial legislation that has a similar purpose to
subsection 224(1.2) of the Income Tax Act, or that refers to that
subsection, to the extent that it provides for the collection of a sum, and of
any related interest, penalties or other amounts, where the sum;

(A)  has been withheld or deducted by a person from a payment to
another person and is in respect of a tax similar in nature to the
income tax imposed on individuals under the Income Tax Act; or

(B)  is of the same nature as a contribution under the Canada Pension
Plan if the province is a “province providing a comprehensive
pension plan” as defined in subsection 3(1) of the Canada Pension
Plan and the provincial legislation establishes a “provincial
pension plan” as defined in that subsection;

(dd) “Secured Creditor” means a person, holding a valid and perfected mortgage,
hypothec, pledge, charge or lien on or against the property or assets of the Debtor
as security for a debt due or accruing due to the person from the Debtor;

(ee)  “Trustee” means MNP Ltd. or its duly appointed successor or successors;
(ff)  “Unsecured Creditor” means any Creditor who is not a Secured Creditor; and

(gg) “Voting Letter” shall mean the voting letter required by subsection 51(1) of the
BIA to be mailed to each known Creditor prior to the Unsecured Creditors’
Meeting.

1.2 Articles of Reference

The terms “hereof”, “hereunder”, “herein” and similar expressions refer to the Proposal and not
to any particular article, section, subsection, clause or paragraph of the Proposal and include any
agreements supplemental hereto. In the Proposal, a reference to an article, section, subsection,
clause or paragraph will, unless otherwise stated, refer to an article, section, subsection, clause or
paragraph of the Proposal.

1.3  Interpretation Not Affected by Headings

The division of the Proposal into articles, sections, subsections, clauses or paragraphs and the
insertion of a table of contents and headings are for convenience of reference only and will not
affect the construction or interpretation of this Proposal.



1.4  Date for Any Action

In the event that any date on which any action is required to be taken hereunder is not a Business
Day, such action will be required to be taken on the next succeeding day that is a Business Day.

1.5 Time

All times expressed herein are local time in Toronto, Ontario, Canada unless otherwise
stipulated. Where the time for anything pursuant to the Proposal on a particular date is
unspecified herein, the time shall be deemed to be 5:00 p.m. local time in Toronto, Ontario,
Canada.

1.6 Numbers

In the Proposal, where the context requires, a word importing the singular number will include
the plural and vice versa and a word or words importing gender will include all genders.

1.7  Currency

Unless otherwise stated herein, all references to currency in the Proposal are to lawful money of
Canada.

1.8  Statutory References

Except as otherwise provided herein, any reference in the Proposal to a statute includes all
regulations made thereunder, all amendments to such statute or regulation(s) in force from time
to time, and any statute or regulation that supplements or supersedes such statute or regulation(s).

1.9  Successors and Assigns

The Proposal will be binding upon and will enure to the benefit of the heirs, administrators,
executors, legal personal representatives, successors and assigns of any Person named or referred
to in the Proposal.

ARTICLE 2
CLASSIFICATION AND TREATMENT OF CREDITOR
2.1 Classes of Creditors

For the purposes of voting on the Proposal, only the Unsecured Creditors will be entitled to vote
on the Proposal. There shall be one (1) class of Unsecured Creditors.

2.2 Secured Creditor

The Claim of each Secured Creditor shall be paid by the Debtor in accordance with agreements
between the Debtor and the Secured Creditor or as otherwise agreed between the Secured



Creditor and the Debtor. For greater clarity, each Secured Creditor shall not be affected by the
Proposal or the Proposal proceedings commenced by the Debtor under the BIA.

2.3  Administrative Fees and Expenses

The Administrative Fees and Expenses will be paid in full from the Proposal Proceeds in priority
to all other Claims.

2.4  Preferred Creditors
Preferred Claims are to be paid in full in accordance with the BIA and the Proposal.
2.5  Unsecured Creditors

The Proven Claims of the Unsecured Creditors, other than those of Preferred Creditors, will be
satisfied or paid as provided by Article 6.

2.6 Related Creditors

The Related Creditors claims shall receive no dividend under this Proposal.

ARTICLE 3
PROCEDURE FOR VALIDATION OF CLAIMS
3.1  Filing of Proofs of Claim

Each Unsecured Creditor must file a Proof of Claim as required by the BIA to vote on, or receive
a distribution under, the Proposal.

3.2  Allowance or Disallowance of Claims by the Trustee

Upon receipt of a completed Proof of Claim, the Trustee shall examine the Proof of Claim and
shall deal with each Proof of Claim in accordance with the provisions of the BIA. The procedure
for valuing Claims of the Unsecured Creditors and resolving disputes with respect to such
Claims will be as set forth in the BIA.

3.3  Delivery of section 149 Notice

Immediately after the Implementation Date, the Trustee will deliver notices as provided by
section 149 of the BIA.



ARTICLE 4

MEETING OF CREDITORS

4.1  Unsecured Creditors’ Meeting

On the Creditors’ Meeting Date, the Debtor shall hold the Creditors’ Meeting in order for the
Unsecured Creditors to consider and vote upon the Proposal.

4.2  Time and Place of Meeting

Unless otherwise ordered by the Court, the Creditors’ Meeting shall be held at a time and place
to be established by the Official Receiver, or the nominee thereof, and confirmed in the notice of
Creditors’ Meeting to be mailed to Creditors pursuant to the BIA.

4.3  Conduct of Meetings

The Official Receiver, or the nominee thereof, shall preside as the chair of the Creditors’
Meeting and will decide all matters relating to the conduct of the Creditors’ Meeting. The only
persons entitled to attend the Creditors’ Meeting are those persons, including the holders of
proxies, entitled to vote at the Creditors’ Meeting, the Secured Creditors and their respective
legal counsel, if any, and the officers, directors, auditors and legal counsel of the Debtor,
together with such representatives of the Trustee as the Trustee may appoint in its discretion, and
such scrutineers as may be duly appointed by the chair of such meeting. Any other person may
be admitted on invitation of the chair of the Creditors’ Meeting or with the consent of the
Unsecured Creditors.

44  Adjournment of Meetings
The Creditors” Meeting may be adjourned in accordance with section 52 of the BIA.
4.5  Voting by Creditors

To the extent provided for herein, each Unsecured Creditor will be entitled to vote to the extent
of the amount that is equal to that Unsecured Creditor’s Claim. Any Proof of Claim in respect of
a Claim that is not a Proven Claim as at the Creditors’ Meeting Date will be marked as objected
to in accordance with subsection 108(3) of the BIA. Related Creditors will not be entitled to
vote at the Creditors’ Meeting.

4.6  Approval by Creditors

In order that the Proposal be binding on all of the Unsecured Creditors of the Debtor in
accordance with the BIA, it must first be accepted by each class of Unsecured Creditors by a
majority in number of the Unsecured Creditors who actually vote upon the Proposal (in person or
by proxy) at the Creditors’ Meeting or by a Voting Letter, representing two-thirds in value of the
Proven Claims of the Unsecured Creditors in each class who actually vote upon the Proposal
(whether in person or by proxy) at the Creditors’ Meeting or by a Voting Letter.



4.7  Appointment of Inspectors

At the Meeting of Creditors, the Unsecured Creditors may appoint up to five (5) Inspectors
whose powers will be limited to: (a) advising the Trustee concerning any dispute which may
arise as to the validity of Claims; and (b) advising the Trustee from time to time with respect to
any other matter that the Trustee may refer to them.

ARTICLE §

FUNDING OF PROPOSAL
5.1  Funding of Proposal.
The Debtor shall pay to the Trustee:

(1) the sum of $800,000 (the “Article 6.3 Funds™”) in minimum quarterly
installments of $40,000 commencing within 90 days of the
Implementation Date, which are to be distributed in accordance with
Article 6.3;

(i)  Immediately after the making of the Approval Order, the funds required to
satisfy payment of the Employee Claims; and

(iii)) ~ Within six months after the making of the Approval Order, the funds
required to satisfy payment of the Source Deduction Creditors,

(collectively, the “Proposal Proceeds”).

The Debtor shall be at liberty to accelerate any payments required to be made herein.

ARTICLE 6

DISTRIBUTION
6.1 Payment of Employee Creditors

The Claims, if any, of the Employee Creditors shall be paid by the Trustee from the Proposal
Proceeds immediately after the making of the Approval Order.

6.2 Payment of Source Deduction Creditors

Unless Her Majesty agrees otherwise, the Proven Claims, if any, of the Source Deduction
Creditors shall be paid by the Trustee from the Proposal Proceeds within six (6) months after the
making of the Approval Order.



6.3 Distribution to Unsecured Creditors

The Article 6.3 Funds received and held by the Trustee will be distributed by the Trustee as
follows:

(a) First, to pay the Administrative Fees and Expenses in full;
(b) Second, to pay the Preferred Claims; and

(c) Third, after making the distributions contemplated by paragraphs (a) and (b) pay
to each Unsecured Creditor pro rata based on the proportion that the Proven
Claim of such Unsecured Creditor bears to the total Proven Claims of all
Unsecured Creditors, exclusive of Preferred Claim, Claims of Employee Creditors
and Claims of Source Deduction Creditors.

64 Levy

Payments to each Unsecured Creditor shall be net of any applicable levy payable to the Office of
the Superintendent of Bankruptcy as required by the BIA and the Trustee shall remit the amount
of such levy to the Office of the Superintendent of Bankruptcy contemporaneous with the
distributions to Unsecured Creditors.

6.5  Discharge of Trustee

Upon the payment by the Trustee of the amounts contemplated in this Article 6, the Trustee shall
have discharged its duties as Trustee and the Trustee shall be entitled to apply for its discharge as
Trustee. For greater certainty, the Trustee will not be responsible or liable for any obligations of
the Debtor and will be exempt from any personal liability in fulfilling any duties or exercising
any powers conferred upon it by this Proposal unless such acts have been carried out in bad faith
and constitute a wilful or wrongful act or default.

ARTICLE 7

MISCELLANEOUS
7.1 Compromise Effective for all Purposes

The provisions of this Proposal will be binding upon each Unsecured Creditor, their heirs,
executors, administrators, successors and assigns, for all purposes. Subject to the limitations in
section 50(14) of the BIA, the Claims against the Directors that arose before the Proposal Date
and that relate to the obligations of the Debtor where the directors are by law liable in their
capacity as directors for the payment of such obligations will be satisfied and released.

7.2  Modification of Proposal

The Debtor may propose an alteration or modification to the Proposal prior to the vote taking
place on the Proposal.
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7.3 Consents, Waivers and Agreements
As at 12:01 a.m. on the Implementation Date, each Unsecured Creditor will be deemed:

(a) to have executed and delivered to the Debtor all consents, releases, assignments
and waivers, statutory or otherwise, required to implement and carry out this
Proposal in its entirety;

(b) to have waived any default by the Debtor in any provision, express or implied, in
any agreement or other arrangement, written or oral, existing between such
Unsecured Creditor and the Debtor that has occurred on or prior to the
Implementation Date;

(c) to have agreed, in the event that there is any conflict between the provisions,
express or implied, of any agreement or other arrangement, written or oral,
existing between such Unsecured Creditor and the Debtor as at the
Implementation Date (other than those entered into by the Debtor on, or with
effect from, the Implementation Date) and the provisions of this Proposal, that the
provisions of this Proposal shall take precedence and priority and the provisions
of such agreement or other arrangement shall be amended accordingly;

(d) to have released the Debtor, the Trustee and all of their respective affiliates,
employees, agents, directors, officers, shareholders, advisors, consultants and
solicitors from any and all demands, claims, actions, causes of action, counter-
claims, suits, debts, sums of money, accounts, covenants, damages, judgements,
expenses, executions, liens, set off rights and other recoveries on account of any
liability, obligation, demand or cause of action of whatever nature which any
Person may be entitled to assert, whether known or unknown, matured or
unmatured, foreseen or unforeseen, existing or hereafter arising based in whole or
in part on any act or omission, transaction, dealing or other occurrence existing or
taking place on or prior to the Implementation Date, relating to or arising out of or
in connection with the matters herein; provided that nothing herein shall release
the Debtor of its obligation to make the distributions to Unsecured Creditors
contemplated in this Proposal; and

(e) to have, subject to the limitations in section 50(14) of the BIA, released the
Directors of the Claims that arose before the Proposal Date and that relate to the
obligations of the Debtor where the directors are by law liable in their capacity as
directors for the payment of such obligations.

7.4  Conditions to Proposal Implementation

The implementation of the Proposal by the Debtor will be conditional upon the fulfilment or
satisfaction of the following conditions:

(a) The acceptance of the Proposal by the Unsecured Creditors; and
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(b)  The making of the Approval Order and the expiry of all appeal periods.
7.5  Full Implementation

This Proposal will be fully implemented by the Debtor on payment of the Proposal Proceeds to
the Trustee.

7.6  Effect of Proposal Generally
As at 12:01 a.m. on the date of the Approval Order becomes final and binding;:

(a) The treatment of all Claims under the Proposal shall be final and binding on the
Debtor and all Unsecured Creditors (along with their respective heirs, executors,
administrators, legal personal representatives, successors and assigns); and

(b)  The Proposal shall constitute: (i) a full, final and absolute settlement of all rights
of the holders of the Claims affected hereby; and (ii) an absolute release and
discharge of all indebtedness, liabilities and obligations of the Debtor and the
Directors of or in respect of the Claims.

7.7 Conduct of Debtor’s Business

Subject to any Order made by the Court, the Debtor shall remain in possession and control of
their property and assets at all times, both before and after implementation of this Proposal.

ARTICLE 8

ADVOIDANCE OF TRANSACTION
8.1  Avoidance Proceedings

Sections 95 to 101 of the BIA will not apply in respect of the Debtor or this Proposal.

ARTICLE 9

GENERAL
9.1 Notices

Any notices or communication to be made or given hereunder shall be in writing and shall refer
to this Proposal and may, subject as hereinafter provided, be made or given by personal delivery,
by prepaid mail or by telecopier or electronic mail (except for Proofs of Claim which may only
be sent by personal delivery, telecopier, electronic mail or registered mail) addressed to the
respective parties as follows:
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(a) if to the Debtor:

c¢/o Audax Law
Suite 3300, 20 Queen St.W.
Toronto ON MS5H 3R3

Attention:  Frank Spizzirri
Telecopier:  416-862-8329
E-mail : frank.spizzirri@audaxlaw.com

(b) if to an Unsecured Creditor, to the address, electronic mail address or telecopier
number for such Unsecured Creditor specified in the Proof of Claim filed by such
Unsecured Creditor or, if no proof of Claim has been filed, to such other address
electronic mail address or telecopier number at which the notifying party may
reasonably believe that the Unsecured Creditor may be contacted; and

(c) if to the Trustee:

MNP Ltd.
300-111Richmond St W
Toronto, ON MS5H 2G4

Attention:  Sheldon Title
Telecopier:  416-596-1711
E-mail : sheldon.title@mnp.ca

or to such other address, electronic mail address or telecopier number as any party may from
time to time notify the others in accordance with this section. In the event of any strike, lock-out
and other event which interrupts postal service in any part of Canada, all notices and
communications during such interruption may only be given or made by personal delivery,
electronic mail or by telecopier and any notice or other communication given or made by prepaid
mail within the five (5) Business Day period immediately preceding the commencement of such
interruption will be deemed not to have been given or made. All such notices and
communications will be deemed to have been received, in the case of notice by telecopier or by
delivery prior to 5:00 p.m. (local time) on a Business Day, when received or if received after
5:00 p.m. (local time) on a Business Day or at any time on a non-Business Day, on the next
following Business Day and in to case of notice mailed as aforesaid, on the fifth (5*") Business
Day following the date on which such notice or other communication is mailed. The
unintentional failure to give a notice contemplated hereunder to any particular Creditor will not
invalidate this Proposal or any action taken by any Person pursuant to this Proposal.

9.2  Foreign Currency Obligations
For purposes of this Proposal, Claims denominated in a currency other than Canadian funds will

be converted to Canadian Dollars at the closing spot rate of exchange of the Bank of Canada on
the Proposal Date.
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9.3  Applicable Law

This Proposal shall be construed in accordance with the laws of the Province of Ontario and the
laws of Canada applicable therein and shall be treated in all respects as an Ontario contract.

9.4  Non Severability

It is intended that all provisions of this Proposal shall be fully binding on and effective between
all Persons named or referred to in this Proposal and in the event that any particular provision or
provisions of this Proposal is or are found to be void, voidable or unenforceable for any reason
whatever, then the remainder of this Proposal and all other provisions shall be void and of no
force or effect

9.5  Deeming Provisions
In this Proposal the deeming provisions are not rebuttable and are conclusive and irrevocable.

THE REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK
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EXECUTION PAGE

DATED at ] ORANTO , this 5'7{\day of April 2017.

MASTERFILE CORPORATION

Per: /%

N.ame:/ STEVE 160N
Title: YRES DEANT

I have authority fo bind the corporation.
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.*’I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant

of Bankruptcy Canada des faillites Canada
District of Ontario
Division No. 09 - Toronto
Court No. 31-2237153

Estate No. 31-2237153
In the Matter of the Proposal of:

Masterfile Corporation
Debtor

MNP LTD / MNP LTEE
Licensed Insolvency Trustee

Date of Proposal: April 05, 2017 Security: $

Meeting of Creditors: April 25, 2017, 10:00
300 - 111 Richmond Street W
TORONTO, Ontario
Canada,

Chair: Trustee

CERTIFICATE OF FILING OF A PROPOSAL - Section 62

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that:

- aproposal in respect of the aforenamed debtor was filed under section 62 of the Bankruptcy and Insolvency
Act.

The aforenamed trustee is required:

- to provide to me, without delay, security in the aforementioned amount; and
- to send to all creditors, at least ten days prior to the meeting, a notice of a meeting of creditors, which will be
held at the aforementioned time and place.

Date: April 06, 2017, 08:31

E-File/Dépobt Electronique Official Receiver

25 St. Clair Avenue East, 6th floor, Toronto, Ontario, Canada, M4T1M2, (877)376-9902
(T
Canada
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Steve Pigeon
3 Concorde Gate, 4th Floor
Toronto ON M3C 3N7

Bell Canada
P O Box 1550
North York ON M3C 3NS5

Cisco Webex
PO Box 4090 Stn A
Toronto ON M5W 0E9

Digital Media Licencing Associated
2820 S Alma School Road, Suite 18 pmb
261

Chandler AZ 86286 USA

HSBC Bank Canada c/o
BankruptcyHighway.com
PO Box 57100
Etobicoke ON M8Y 3Y2

iX Systems
2490 Kruse Drive
San Jose CA 95131 USA

Merrill Corporation Ltd
101 Finsbury Pavement
London EC2A 1ER United Kingdom

Neopost Leasing Services Canada
150 Steelcase Road West
Markham ON L3R 3J9

Samfiry Turmarkin LLP, in trust
1 First Canadian Place

Suite 6200, P.O. Box 50
Toronto ON M5X 1B8
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Akamai Technologies Inc
PO Box 26590
New York NY 10087-6590 USA

Bereskin & Parr Intellectual Property Law
40 King Street West, Box 401
Toronto ON M5H 3Y2

CRA - Canada Revenue Agency - Tax -
c/o London Taxes Services Office
Division Regional Intake Centre for
PO Box 5548

451 Talbot St, 3rd Flr

London ON N6A 4R3

Ernst & Young LLP
P O Box 57104, Postal Station A
Toronto ON M5W SMS5

Imperial Coffee and Services Inc.
12 Kodiak Crescent
North York ON M3J 3GS

Mainline Services
9200 Weston Rd, PO Box 92090
Vaughn ON L4H 3J3

Ministry of Finance - ON PST, EHT &
Other Taxes

Mrs. Asta Alberry

Ministry of Revenue

33 King Street West 6th Floor

Oshawa ON L1H 8H5

Osler, Hoskin & Harcourt LLP
1 First Canadian Place, PO Box 50
Toronto ON M5X 1B8

Socan
41 Valleybrook Drive
Toronto ON M3B 256

A Commissioner, Etc.,

Bell Canada
P O Box 9000, Station Don Mills
North York ON M3C 2X7

Biztech Storage Products
6-295 Queen St E, Suite 465
Brampton ON L6W 456

DesignEdge Canada
134 Park Lawn Road
Toronto ON M8Y 3H9

FedEX
P O Box 57104, Postal Station A
Toronto ON M5W 5M5

IT Development Solutions Inc
15 Faith Lane
Ardsley NY 10502 USA

Masterfile USA Corporation (Related
Creditor)

c¢/o Masterfile Corporation, 3 Concorde
Gate

Toronto ON M3C 3N7

Miriam Lindthaler
Hollidndische Reihe 21
Hamburg 22765 Germany

Picscout Israel Ltd
89 Medinat Hayehudim Street
Herzeliya 46766 Israel

Sport Alliance of Ontario
3 Concorde Gate
North York ON M3C 3N7
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Supreme Basics Office Supplies and
Furniture

PO Box 4318

Regina SK S4P 3W6

Toyota Credit Canada Incorporated
Justin, Bankruptcy Desk

200 - 80 Micro Court

Markham ON L3R 9Z5

Workplace Safety and Insurance Board
c/o Collection Services

200 Front St W

Toronto ON M5V 3]1
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Systems Maintenance Services
10420 Harris Oaks Blvd, Suite C
Charlotte NC 28269 USA

Uline
60 Hereford Street
Brampton ON L6Y ON3
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TinEye
233 Queen Street East
Toronto ON M5A 152

Wintech Air Systems Inc.
8-3A Edvac Dr
Brampton ON L6S 5X8



Armstrong, Craig
307-958 Eglinton Ave E
Toronto, ON M4G 2L3

Bowerman, Kara
43 Jersey Avenue

Toronto, ON M6G 3A4

Edwards, David
318 Eden Brook Hill Drive
Brampton, ON L6T 2E3

Garnett, Brent
88 Stansbury Crescent
Scarborough, ON M1K 4R9

Hilsheimer, Michael
57 Greenway Circle

Brighton, ON KOK 1HO

Liberty, Chris
90 Yardley Avenue
Toronto, ON M4B 2B1

McNorton, Julie
163 Lawlor Avenue

Toronto, ON M4E 319

Moore, Diane
91 Wellesley Street East, Suite 604
Toronto, ON M4Y 1H9

Peel, Kim
2034 Lumberman Lane
Oakville, ON L6M 271

Richard, Celine
245 Betty Ann Drive
Toronto, ON M2R 1A6
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Beal, Geoffrey
210 Bingham Ave
Toronto, ON M4E 3R5

Cannon,Geoff
44 Jackes Avenue, Suite 1717
Toronto, ON M4T 1E5

Fattahian, Mohammad
7165 Yonge Street, Suite 2201
Thornhill, ON L3T 0C9

Gianfrancesco, Bianca
56 Alhambra Avenue
Toronto, ON M6H 2V6

Lam, Archie
4269 Shelby Cres
Mississauga, ON L4W 3T2

McDonald, John
36 Tennis Crescent
Toronto, ON M4K 1J3

Miller, Barb
30 Harding Blvd West, Suite 1002
Richmond Hill, ON L4C SM3

Morissette, Susan
14 Old Park Road
Toronto, ON M6C 3H5

Piaseckyj, Lev
236 Delaware Avenue
Toronto, ON M6H 276

Snow, Sharon
10 Hogarth Ave, Apt 611
Toronto, ON M4K 1J9
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Bojorge, Roberto
103 Overture Rd
Scarborough, ON M1E 2W3

Cunningham, Seneca
807 College Street, Apt 320
Toronto, ON M6G 1C9

Gangursky, Tanya
26 Karnwood Drive
Scarborough, ON M1L 275

Gilpin, Lisa
245 Hiawatha Rd
Toronto, ON M4L 2Y3

Lam, Kevin
78 Chilton Road
Toronto, ON M4J 3C8

McGraw, Theresa
1318 Victoria Park Avenue
East York, ON M4B 214

Miranda, Joao
3825 Rachel Est
Montreal, QC H1X 1Y7

Patrascu, Florin
1291 Bayview Avenue, Suite 601
Toronto, ON M4G 279

Pigeon, Steve
80 Harrison Garden Blvd, Suite 2717
Toronto, ON M2N 7E3

Taylor, Andrew
322-330 Princess Royal Drive
Mississauga, ON L5B 4P7



Thorn, Chris
4780 Thornton Road North, RR# 1
Oshawa, ON L1H 7K4

Wisson, Maureen
351 Nunn Court
Milton, ON L9T 7M3
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Tynan, Siobhan
75 Bartlett Avenue
Toronto, ON M6H 3E8

Waspe, Stacey
82 Nealon Ave
East York, ON M4K 122
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Creditor Name Email
20824387 ALBERTA LTD. milesertman@gmail.com
ABLE IMAGES andra@ableimages.com

AFLO CO. LTD. (RF)

mark.eite@aflo.com

Albert C. Karges

kargesphoto@aol.com

ALBERT NORMANDIN PHOTOGRAPHY

albert@albertnormandin.com

Alec Pytlowany apmfstmnts@outlook.com
ALISON BARNES MARTIN alisonbarnesmartin@mac.com
Allan Baxter allanbaxter@mac.com

Allan Davey imaging@daveyphoto.com

Allen Birnbach

allen@allenbirnbach.com

Allyson Scott

beanstockimages@gmail.com

ALUMA IMAGES

alumaimages@gmail.com

AMANAIMAGES - CLOVER

kaigail@amanaimages.com

Amy Whitt

amymwhitt@gmail.com

Andre Reinke

mail@andre-reinke.com

Andrej Kopac

akopac@sympatico.ca

Andrew Brookes

andrew@andrewbrookes.co.uk

Andrew Judd

andrewjudd@mac.com

Andrew Kelb

akolb@rogers.com

Andrew McKim

mckim.andrew@wanadoo.fr

ANDREW OLNEY PHOTOGRAPHY LTD,

andrew@andrewoiney.com

Andrew Wenzel

andy@andywenzel.com

Andy Lee andy@andyleephotography.com
Angelika Antl mail@angelika-antl.de

Angie Lee angie@angielee.co.uk

Angus Fergusson info@angusfergusson.com

Anita Clark anita@wenhamclarke.com

Anna Huber anna@huber-starke.de

Anne Domdey info@annedomdey.com

Anne Wirtz mail@annewirtz.de

Anthony Redpath anthony@anthonyredpath.com
ARCAID LTD. marinat@arcaidimages.com

ARCHIVISION, INCORPORATED

scott@archivision.com

Arian Camilleri

ariancamilleri@gmail.com

Ariel Skelley arielskelley@comcast:net
Arne C, Gerson info@arnecgerson.com
ARTIGA PHOTO edgar@artigaphoto.com

ARTIST ACCOUNTS WIREIMAGESTOCK

Helen.Gudgeon@gettyimages.com

Ascent Xmedia

info@ascentxmedia.com

ASIA SELECTS

paul@assignmentasia.com

ASTRAKAN IMAGES AB

adam.haglund@apeloga.se

Atli Mar Hafsteinsson

atli@dund.is

AURORA PHOTOS, INC.

kschatz@auroraphotos.com

Axel Thomae

mail@axelthomae.de

BARRETT ADVERTISING PHOTO.INC,

petefoto@bellsouth.net

BARTOLOME OZONAS FERRER

tomeu@me.com

Lyt
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BAVARIAN CONSULT GMBH-DENKOU

info@denkouimages.com

Ben Seelt

ben@seeltfotografie.nl

Bernd Eberle

mail@berndeberle.com

Bernhard Haselbeck

info@bernhardhaselbeck.de

BESTVIEW STOCK

rachel@bestviewstock.com

Beth Dixson

beth@bethdixson.com

Bettina Salomon

office@bettinasalomon.com

BIG CHEESE PHOTO

kvb@bigcheesephoto.com

BILL BROOKS PHOTOGRAPHY LTD

billbrooks@rogers.com

BLEND IMAGES, LLC

sales@blendimages.com

BLUE HILL ATELIER

alboblues@yahoo.it

BLUE IMAGES LLC

mark@leibowitzpictures.com

BLUEMOON STOCK INC.,

bob@bluemoonstock.com

Bob Anderson

bobandersonl@mac.com

Bob Gelberg

writenow317@aol.com

BOB MITCHELL PHOTOGRAPHY

bob@bobmitchellphotography.com

BODEN/LEDINGHAM

rickboden@gmail.com

BRIAN KUHLMANN PICTURES INC.

studio@briankuh/mann.com

BRIAN PIETERS PHOTOGRAPHY LTD.

brian@pietersphoto.com

Brian Sytnyk

visutel@gmail.com

BROOKSIDE STUDIO

wayne@wayneeardley.com

Bruce Fleming

mail@brucefleming.com

BRYAN HELM PHOTOGRAPHY

bhelm@bryanhelm.com

Bryan Reinhart

bryan_reinhart@hotmail.com

BURAZIN PHOTOGRAPHY

studio@burazin.com

CARL VALIQUET PHOTOGRAPHE

carlvaliquet@gmail.com

Carl Warner

carl@carlwarner.com

Carsten Gorling

info@carstengoerling.de

CAVAN IMAGES, LLC

adam.sternin@cavanimages.com

CHAD JOHNSTON PHOTOGRAPHICS

chad@chadjohnston.com

CHRIS FRAZER SMITH PHOTOG. LTD

chris@chrisfrazersmith.com

CHRIS MCELCHERAN PHOTOGRAPHY

cm6463@gmail.com

CHRISTIAN DEUTSCHER FOTOGRAFIE

cd@deutscher-fotografie.de

CHRISTIE AND COLE STUDIO INC.

steve@stevecole.com

Christina Handley

Christina@christinahandley.com

Christina Krutz

christina.krutz@t-online.de

Christopher Gruver

cg3@shaw.ca

Christopher Hendrickson

info@chrishendricksonphoto.com

CIRQUE DYNAMICS INC.

bradwrobleski@gmail.com

CONTORAKES PRODUCTIONS LLC

george@georgecontorakes.com

CREASOURCE LIMITED

ursula.eicher@bavarian-consult.com

CRESTOCK CORPORATION

dedwards@masterfile.com

CULLOR BY BENSON LTD

realbenson@shaw.ca

CURTIS STUDIO LIMITED

curtis@curtislantinga.com

Daisy Gilardini daisy@daisygilardini.com
Dale Sanders daleisanders@gmail.com
Dale Wilson dwilson@ns.sympatico.ca




eI R T L T

AT P T TP AN eney e g oy h. e wanrrs RITCY

Dan Kenyon

info@dankenyon.com

DAN LIM PHOTOGRAPHY INC.

dan@danlimphoto.com

Dana Hursey

dana@hursey.com

Daniel Barillot

barillot.daniel@gmail.com

Daniel Jurak

dan@danjurak.com

Daniel Milnor

daniel@smogranch.com

Daniel Rodriguez

boone@boonerodriguez.com

DARRELL LECORRE PHOTOGRAPHY

darreli@lecorrephotography.com

DARRYL LENIUK PHOTOGRAPHY

darryl@darrylleniuk.com

DAVE ROBERTSON PHOTOGRAPHY INC

dave@robertsonphoto.com

David Hall

Photolnc@msn.com

David Leahy david@davidleahy.co.uk
David Mendeisohn eyesite@davidm.com
David Muir davidgmuir@gmail.com

DAVID NOTON PHOTOGRAPHY

info@davidnoton.com

DAVID PAPAZIAN [NC,

david@papazianphoto.com

David Schmidt david@davidschmidtphoto.com
David Starrett dave@davestarrett.com
David Stuart. dave@davidstuart.net

DAVID ZIMMERMAN STUDIOS INC,

david@davidzimmerman.com

David&Micha Sheldon

info@dms-images.com

DAZZO PHOTOGRAPHY

dazzo@mac.com

Dennie Cody & D. Khattiya

dcdk@codyphoto.com

DESIGN PICS INC,

reports@designpics.com

DEX IMAGES hidehiro.yamamoto@dex.ne.jp
DI3P COMMUNICATIONS puzant@pathcom.com

Didier Dorval didierdorval@gmail.com
Domenico Tondini photo@nicotondini.com

Don Miller dmillerphoto@me.com

Doug Forster

doug@dougforster.com

DOUGLAS E WALKER PHOTO LTD

douglas@douglaswalker.com

Ed Gifford

egifford@shaw.ca

Edward Pond

edward@edwardpond.com

Elisabeth Colfen

contact@elisabeth-coelfen.de

Elizabeth Knox

lizknoxpix@gmail.com

Elke Esser

info@elke-esser.com

Emanuele Ciccomartino

info@ciccomartino.com

EMOTIVE IMAGES GMBH.

l.rauch@emotive-images.de

ERIC SCHMIDT PHOTOGRAPHY

eric@ericschmidtphotography.com

ERICKSON PRODUCTIONS INC.

jesse@ericksonstock.com

Estelle Klawitter

kontakt@estelleklawitter.de

EYECANDY:IMAGES INC.

bj@eyecandyimages.com

F1ONLINE DIGITALE BILDAGENTUR

sascha.eisele@flonline.de

Fabio Cardoso

fabiohcardoso@yahoo.com

Fabrizio Paganelli

fpimages@unitybox.de

FLOWERPHOTOS LIMITED

stephen@flowerphotos.com

FOLIO BILDBYRA AB

salesreport@folio.se
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FOODANDDRINKPHOTOS LTD.

markb@foodanddrinkphotos.com

Forest Johnson

forest@forestjohnson.com

Frank Krahmer

frank@frankkrahmer.de

Frank Lukasseck

frank@lukasseck.de

Frank Rossbach

frank@rossbach-photography.com

Franklin Hugh Hammond

franklin.hammond@sympatico.ca

FRY DESIGN

bill@billfrymire.com

FSTOP IMAGES GMBH

tanja@fstopimages.com

G BISS PHOTOGRAPHY LTD

gbissphotography@gmail.com

Gail Mooney

gail@kellymooney.com

GALLO IMAGES (PTY) LTD.

eurikas@galloimages.co.za

GARREAU DESIGNS, INC.

finance@garreaudesigns.com

Garry Black

ghlack@garryblack.com

GARY GEROVAC PHOTOGRAPHY

gerovac@rogers.com

Gary Matoso

gmatoso@mac.com

GARY RHIJNSBURGER PHOTOGRAPHY

gary@grshoots.com

George Remington

george@rempro.net

George Shelley

gsshelley@aol.com

George Simhoni

george@westsidestudio.com

George Wellmans

info@georgewellmans.de

Gerhard Steiner

gerhard@blutsbrueder-design.de

GETTY IMAGES - BANANASTOCK

nagore.gonzalez@gettyimages.com

GLEN WEXLER STUDIO, INC,

glen@glenwexler.com

Gloria H Chomica

gchomica@shaw.ca

GLOW IMAGES INC.

reports@glowimages.com

Graham French

graham@grahamfrench.com

Grant Harder

info@grantharder.com

GREAT STOCK! joanne.laird@greatstock.co.za
Greg Stott vickystott@rogers.com
Guntmar Fritz info@guntmar-fritz.de
Guy Grenier guylavalgrenier@hotmail.com

H.ARMSTRONG ROBERTS COMPANY

bobr@robertstock.com

Halasz + Burow GbR

info@photodivision.de

Hans Blohm

hans@fotoblohm.com

Harald Vorsteher

harry@vorsteher.com

HENDRICKSON PHOTOGRAPHY

noel@hendricksonphoto.com

Henrik Olund

h@henrikolund.com

HERO IMAGES INC.,

heather@heroimages.com

HIEP VU PHOTOGRAPHY

hiep@hiepvu.com

HO YUEN FONG (ORIENTAL TOUCH)

virgiyf@gmail.com

HOLA IMAGES LLC

sbaez@glowimages.com

Holger Ehlers

hehlers@online.de

Holger Hill

mail@holgerhill.com

Holly Ann Wilmeth

hollywilmeth@gmail.com

Horst Herget

horst@horstherget.com

HUBER + STARKE GBR

huber@huber-starke.de

Hugh Burden

hugh@hughburden.com
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HUNTSTOCK INC.

pat@huntstock.com

| DREAM STOCK INC.

jwko@idreamstock.com

ICONOTEC.COM

mleprunennec@imalliance.fr

IMAGE NAV| CORP.{SOZAUITEN)

indirect_sales@imagenavi.co.jp

IMAGE REPUBLIC INC.

daniel@irepublic.kr

IMAGE SOURCE TRADING LIMITED

accounts@imagesource.com

IMAGEBROKER, KLAUS-PETER WOLF

salesreports@imagebroker.com

IMAGEDJ CORPORATION

dora_chen@imagedj.com

IMAGEZOO

steph@imagezoo.com

IML IMAGE GROUP - SMART MAGNA

irini@iml.gr

INMAGINE SDN.BDH.

content@inmagine.com

INSPIRESTOCK INC,

accounts@inmagine.com

INTEGRITY PRODUCTIONS INC.

rick@gomezphotos.com

IVARY INC.

expert@ivary.com

J. A. Kraulis

kraulis@shaw.ca

J. David Andrews

andrewsjdavid@hotmail.com

Jackson Huang

jackson@ikonica.ca

JAMES TSE PHOTOGRAPHY INC.

studio@jamestsephoto.com

James Wardell

jameswardell@sympatico.ca

Jamie Scarrow

jamiescarrow@yahoo.ca

JANET BAILEY PHOTOS

janet@janetbaileyphotos.com

Janet Foster

jifoster@xplornet.ca

Jason Friend

mail@jasonfriend.co.uk

JASON HOSKING PHOTOGRAPHY LTD

info@jasonhosking.com

JAZHART STUDIOS INC.

marnie@jazhart.com

Jean- Christophe Riou

jcriou7 @orange.fr

Jean-Yves Bruel

jeanyves@bruelphoto.com

Jennifer Burrell

mdburrell@sympatico.ca

Jens Liiebkemann

studio@luebkemann.net

JEREMY MAUDE PHOTOGRAPHY

jeremymaude@gmail.com

Jeremy Walker

jeremy@jeremywalker.co.uk

Jerzyworks

hancy@jurekphoto.com

Jim Craigmyle

jim@jimcraigmyle.com

Jochen Schlenker

jochen_schlenker@hotmail.com

Jodi Pudge jodi@jodipudge.com

Joel Benard joel@joelbenard.com

Joerg Letz info@joerg-letz.com

John Cullen john@johncullenphotographer.com

John Curtis & Pamela Strauss

pamela@strausscurtis.com

John de Visser:

joannedevisser@rogers.com

John Emrys

eye_light@sympatico.ca

John Ferrentino

john@johnferrentino.com

John Foster

jiffoster@xplornet.ca

JOHN GERTZ PHOTOGRAPHY

johngertz@gmail.com

John Harper

johnpharper@hotmail.com

John Hryniuk

john@johnhryniuk.com

John Lee

info@johnleeimages.com
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John R Curtis

bcurtis@telus.net

John Van Der Schilden

johnvanderschilden@yahoo.com

JOHN WARBURTON LEE PHOTOGRAPHY

info@johnwarburtonlee.com

JOHNER BILDBYRA AB

report@johner.se

JON ARNOLD IMAGES LTD.

info@jonarnoldimages.com

JON FEINGERSH PHOTOGRAPHY INC.

jon@jfstudio.com

JONATHAN':ANDREW PHOTOGRAPHY

info@jonathanandrew.nl

Jose Luis Stephens

joseluis@stephensfoto.cl

JUICE IMAGES LIMITED

helen@juiceimages.com

KABLONKI - GOLDEN PIXELS LLC

kai@goldenpixels.com

Kai Joachim

info@kaijoachim.de

Kam Yu kamwyu@yahoo.com
Karen Visser karen@karenvisser.com
Karen Whylie kwhylie@sympatico.ca

Karl-Heinz Raach

info@raach-foto.de

Kathleen Finlay

kathleenfinlayphotographer@gmail.com

Kathy Quirk-Syvertsen

quirkphoto@mac.com

Keate Barker

keate@keate.net

Keith Ballinger

keith.ballinger@sympatico.ca

Keith Neale keithnealepictures@gmail.com
Ken & Michelle Dyball pulseimages03@gmail.com

Ken Davies ken@kendavlesphotography.com
Kevin Arnold olivia@kevinarnoldphoto.com
Kevin Dodge kevin@dodgephotos.com

Kevin Radford kevin@kevinradford.com
KOOLSTOCK colin@stockphotos.com.au
Kristin Sjaarda - k.sjaarda@sympatico.ca

Lalove Benedict

info@lalovebenedict.com

Larry Fisher

larryfisherphoto@me.com

LARRY WILLIAMS & ASSOCIATES

larry@larrywilliams.com

LATIN STOCK COLLECTION

julieta@latinstock.com.ar

Laura Johansen

laurajll®@earthlink.net

LEANNE PEDERSEN PHOTOGRAPHY

leanne@leannepedersen.com

Leon Zernitsky

info@leonzernitsky.com

Lisa Brdar Ibrdar@gmail.com

Lloyd Sutton Isutton@xl.ca

Lothar Wels mail@lotharwels.com

LUM! IMAGES GBR alina.jakubowska@lumiimages.com
MAC-1 LTD. tim@timmacpherson.com

MANGO PRODUCTIONS

petergriffith@sbcglobal.net

MARC SIMON PHOTOGRAPHY

marc@marcsimonphoto.com

Marc Vaughn marc@®marcvaughn.com
Marco Cristofori info@marcocristofori.com
Marden Smith mardensmith@gmx.net

Mark Burstyn

mb@markburstyn.com

Mark Downey

lucidimages@earthlink.net

MARK LEIBOWITZ PHOTOGRAPHY INC

mark@leibowitzpictures.com
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Mark Peter Drolet

mark@mpdrolet.com

MARK TOMALTY PHOTOGRAPHY INC

mtomalty2@gmail.com

Mark Wiens

mwiens@markwiens.com

Marko MacPherson

marko@markomacpherson.com

Markus Mbllenberg

markus@moellenberg.com

Martin Forster

info@foerster-photography.de

Martin Ruegner

info@ruegner-photography.de

MASKOT BILDBYRA AB

per@maskot.se

Matt Brasier

matt@mattbrasier.com

Matt Gray

matt@mattgrayphoto.com

MATTHEW PLEXMAN PHOTOGRAPHY

matthew@plexman.com

Matthew Wiley

matthewwiley@rogers.com

Matthias Kulka

kulkafoto@aol.com

Matthias Schlief

contact@studio-schlief.de

Matthias Tunger

foto@matthiastunger.de

Mel Yates

mel@melyates.com

Melissa Barnes

melissa@mbarnesphoto.com

MICHAEL A. KELLER STUDIOS LTD

makeller@ptd.net

MICHAEL ALBERSTAT PHOTOGRAPHY

michael@alberstat.com

Michael Breuer

breuer.naturfoto@freenet.de

Michael Clement

michael@michaelclement.co.uk

Michael Eudenbach

mike@michaeleudenbach.com

Michael Filonow

mfilonow@optonline.net

MICHAEL GOLDMAN PHOTOGRAPHY

michaelgold@earthlink.net

MICHAEL KOHN PHOTOGRAPHY

michael@michaelkohn.com

MICHAEL MAHOVLICH PHOTOGRAPHY

mmphotos@on.aibn.com

MICHEKO PRODUCTIONS (RF)

michele@productions.micheko.com

MIKE DOBEL IMAGES

mdobel@islandnet.com

Mike Hamel ironmike57@mac.com
Mike Lorrig mike@mikelorrig.com

Mike Randolph mike@randolphimages.com
Min Roman min@mrp54.com

MINDEN PICTURES

accounts@mindenpictures.com

MINT IMAGES LIMITED

duncan.grossart@mintenviro.com

Miriam Lindthaler

welcome@petitepomme.de

Mitch Tobias mitch@mitchtobias.com
MITO IMAGES GMBH thomas.drentwett@mitoimages.com
MIXA CO. LTD, takahisa@mixa.jp

Mok Kien Fatt

mokinoz@yahoo.com.au

MOLYNEAUX PRODUCTIONS INC.

jasonmolyneaux@shaw.ca

MOODBOARD PREMIUM

craig.robinson@moodboard.com

MOORE FILM LTD.DBA (MEDICALRF)

jeffreyes@3d4medical.com

Mui Chao

mui@simplymui.com

NARRATIVES PHOTO AGENCY LTD.

nicola@narratives.co.uk

NATASHA NICHOLSON PHOTOGRAPHY

Natasha@natnicphoto.com

NATASHA V. PHOTOGRAPHY

natasha@natashav.com

Nathan E. Jones

bobbityjones@gmail.com




NEW PARADIGM IMAGES LTD.(IKON)

tim@ikon-images.com

NEWCO 500 LIMITED(CAIA IMAGES)

jgibson@caiaimage.com

Nicholas Rigg nickjrigg@googlemail.com
Nick Onken nick@nickonken.com

Nick White nick@nickwhite.co.uk
Nora Good daena@sympatico.ca
Norbert Kramer info@norbertkramer.com
Norbert Schafer info@norbertschaefer.com
NTB joakim.nllsson@scanpix.no

OCEAN GRAPHICS LIMITED

davidnardini@mac.com

OLD VISUALS-EVERETT COLLECTION

ron@everettcollection.com

Olivier Foulon

of@olivierfoulon.com

Owen Edelsten

ozone@talktalk.net

PANORAMA MEDIA INC-ASIAN FACES

nicole@panoramastock.com

Pascal Albandopulos

info@georgios-photography.com

Patrick Chatelain

contact@patrickchatelain.com

Patrick Fordham

patrick@patrickfordham.com

Patrick Jelen

info@patrickjelen.de

Paul Eekhoff

peekhoff@sympatico.ca

Paul Knight paul@paulknight.org

Paul Terpanjian penney3408@rogers.com
Paul Viant belmont@paulviant.co.uk

Paul Wenham-Clarke paul@wenhamclarke.com

Paul Wright paulwrightphoto@mac.com
Pete Wehb info@petewebb.com

PETER CHRISTOPHER phchristopher.ca@gmail.com
Peter Holst peter@holstphotographic.com

Peter Lavery

peter@peterlavery.com

Peter Miranski

contact@miranski.de

Peter Reali

preali@sympatico.ca

Peter Schreiber

peter@marybin.de

Petra Warrass

petrawarrass@aol.com

Philip Rostron

philip@instilproductions.com

PHOTICK

sandra.ly@photoalto.com

PHOTOCUISINE RF - STOCKFOOD

accounting.photocuisine@stockfood.com

PHOTOGRAPHER ANDERS HALD LTD

photo@andershald.com

PHOTOINKE - OLIVE IMAGES

inke@photoinke.com

PHOTONONSTOP - ONOKY

sales-reports@photononstop.com

PHOTOSINDIA.COM PVT. LTD.

manav@photosindia.com

PICTUREIND!A-ASIA IMAGES GROUP

distributorsales@asiaimagesgroup.com

PIERRE ARSENAULT PHOTOGRAPHE

pierre@arsenaultphoto.com

PIERRE TREMBLAY PHOTOGRAPHE

ptphoto@videotron.ca

PIXELCHROME INC,

pixelchrome.com@gmail.com

PUSH PICTURES LLC

alayna@acoolstudio.com:

R. Aaron Raymond

aaron@raaronraymond.com

R. lan Lioyd

ril@rianlloyd.com

Raimund Linke

raimund.linke@gmx.de




Randi Sidman-Moore

randi@randiphoto.com

Randy Lincks

randy@randylincks.com

Raoul Minsart

allana@allanawesleywhite.com

Raymond Forbes

raymondforbes@rcn.com

Reid L. Ashton

reidashton@yahoo.com

RELAXIMAGES

cwalsh@relaximages.com

RGB VENTURES DBA SUPERSTOCK

salesreports@superstock.com

Ric Frazier ric@frazierproductions.com
Richard Smith rastarich2010@hotmail.com
Rick Fischer rita@ritagranda.com

Robert G. Young

rg.young@ns.sympatico.ca

ROBERT HARDING PICTURE LIBRARY

robert@robertharding.com

Robert Karpa

robert@robertkarpa.com

Roberta Krasnig

robertakrasnig@robertakrasnig.com

Robin Wong

robin@robinwong.ca

Roland Weber

f.weber@sympatico.ca

ROLF BRUDERER STUDIO

rolfbruderer@rcn.com

Rommel Bengson

glamlicious.ca@gmail.com

RON FEHLING PHOTOGRAPHY

ron@fehro.com

RON STROUD PHOTOGRAPHY INC.

rdstroud@shaw.ca

Roy Ooms royooms@shaw.ca
RUBBERBALL PRODUCTIONS LLC tiffanyb@rubberball.com
Rudy Sulgan sulgan@yahoo.com

RUSSELL MONK PHOTOGRAPHY INC.

russell.monk@gmail.com

RW PHOTOGRAPHIC INC,

studio@rwphotographic.com

Sabrina Vani

sabrina.vani@hotmail.it

SARAH MURRAY PHOTOGRAPHY

info@sarahmurray.com

Saverio Truglia

saverio@saveriotruglia.com

SCIENCE PHOTO LIBRARY

Donna.John@sciencephoto.co.uk

Scott Redinger-Libolt

scott@pbnjproductions.com

Scott Tysick

zone3@teksavvy.com

Sergio Pitamitz

sergio@pitamitz.com

SHAMPERS BLUFF LTD

freepatt@nbnet.nb.ca

Shannon Mendes

info@shannonmendes.com

Shannon Ross

shannon@shannonross.com

SHAPTON & ASSOCIATES LTD.

derek@derekshapton.com

Shawnae Lorenz

bluesaphy@gmail.com

Shelley Smith s@shelleysmith.ca

Sherman Hines sherman@hinesportrait.com
SIE S.R.L. c.magrelli@siephoto.com
Silvia Kriens foto@silviakriens.de

Simon DesRochers

simon@simonfocus.com

Simon Katzer

fotodesign@simon-katzer.de

SOMOSILLC:

IMDReports@corbisicom:

STATE OF MIND

laurie@laurierubin.com

Stephanie Wolfsteiner

mail@stephaniewolfsteiner.de

STERLING COMM'L PHOTOGRAPHY

mspace.default.artist.email@masterfile.com




Steve Brookland

mail@brookland.de

STEVE CRAFT PHOTO

iam@stevecraft.com

Steve Fitzpatrick

steve@stevefitzpatrick.com

Steve McDonough

smcfoto@btinternet.com

Steve Prezant

steve@steveprezant.com

STOCK4B GMBH

accounting@stock4b.com

Susan Findlay

susankfindlay@gmail.com

Svenja Kaufmann

svenja@svenjakaufmann.com

T. Bollmann & I. Jones

seed9@mac.com

Ted Grant tedgrant@shaw.ca
TETRA IMAGES LLC accounts@tetraimages.com
Theo Allofs theo@theoallofs.com

Thomas Dannenberg

thomasdannenberg@sympatico.ca

Thomas Kokta

thomas@mrtinsights.com

Thomas Schweizer

tschweizer@t-online.de

Tim Fitzharris

timfitzharris@gmail.com

Tim Hurst

tim.ephurst@gmail.com

Tim Kiusalaas

tim@kiusalaas.com

TIM MANTOANI PHOTOGRAPHY LLC

tim@mantoani.com

Tim Pannell

tpannell@cox.net

TOM COLLICOTT PHOTOGRAPHY

tom@tomcollicott.com

Tom Feiler

tom@tomfeiler.com

Tomas Rodriguez

studio@tomasrodriguez.de

Tomasz Rossa

tomek@rossaphoto.com

TONGRO IMAGES

international@tongro.co.kr

Tony Garcia

tony@tonygarcia.com

TOP PHOTO CORPORATION

jeffl@tpgimages.com

Tracy Rasinski

trasinski@cox.net

TRANSTOCK INC.

dsiracusa@transtock.com

Ty Milford

ty@tymilford.com

UNIVERSAL IMAGES GROUP - JTB

drusselman@universalimagesgroup.com

UPPERCUT IMAGES LLC

miles@uppercutimages.com

URBANLIP.COM LTD.

team@urbanlip.com

Ursula Klawitter

ursulaklawitter@web.de

Ute Kaiser

mail@ute-kaiser.de

Uwe Alexander Kirsten

post@neu-west.de

Uwe Umstétter

me@uweumstaetter.com

Valerie Simmons

val@valeriesimmons.com

Virginia Macdonald

Virginia@virginiamacdonald.com

WATER RIGHTS IMAGES

finance@waterrightsimages.com

WAVEBREAK MEDIA LTD.

sean@wavebreakmedia.com

Wei Yan

wyan@artobe.com

WESTEND 61 GMBH

finances@westend61.de

Winfried Wisniewski

wwisniewski@t-online.de

Xavier Avila

Xavila@xavieravila.com

XIXINXING

sf@shannonfagan.com

Yvonne Duivenvoorden

yvonne@broaddaylight.ca




ZEBRA 3 PRODUCT ION contact@lucheziat.com
ZOOMSTOCK zoomstock@comcast.net

ZOYA PICTURES INCORPORATED

zoranmilich@mac.com




Appendix "D"



District of: Ontario

Division No. 09 - Toronto
Court No. 312237153
Estate No. 312237153

FORM 92
Notice of Proposal to Creditors
(Section 51 of the Act)

In the matter of the proposal of
Masterfile Corporation
of the City of Toronto
in the Province of Ontario

Take notice that Masterfile Corporation of the City of Toronto in the Province of Ontario has lodged with us a proposal under the
Bankruptcy and Insolvency Act.

A copy of the proposal, a condensed statement of the debtor's assets, and liabilities, and a list of the creditors affected by the
proposal and whose claims amount to $250 or more are enclosed herewith.

A general meeting of the creditors will be held at300-1141Richmond Street West, Toronto, ON on the 25th day of April 2017 at
10:00 AM.

The creditors or any class of creditors qualified to vote at the meeting may by resolution accept the proposal either as made or as
altered or modified at the meeting. If so accepted and if approved by the court the proposal is binding on all the creditors or the class
of creditors affected.

Proofs of claim, proxies and voting letters intended to be used at the meeting must be lodged with us prior to the commencement
of the meeting.

Dated at the City of Toronto in the Province of Ontario, this 11th day of April 2017.

MNP LTD. - Licensed Insolvency Trustee

A

300- 111 Richmond Street West
Toronto ON M5H 2G4
Phone: (416) 596-1711  Fax: (416) 323-5242

(A form of proof of claim, a form of proxy and a voting letter should be enclosed with each notice.)
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Appendix "E"



District of: B

Division No. : Original D Amended
Courl No,

Eslate No.

~Form78 —
Statement of Affairs (Business Proposal) made by en entity
(Subsection 49(2) and Paragraph 158(d) of the Act/ Subsections 50(2) and 62(1) of the Act)

In the matter of the proposal of
Masterfile Corporalion
of the Cily of Toronto
in Ihe Province of Onlario

To the debtor;
You are required lo careflully and aocumlel¥ complete this form and the agﬁllcabia attachments showin% the slale of_ﬂ/our affairs on the dale of the filing of J'our proposal (or
Eo!im mol h!g%lion. I!a&plbmbh), on the 5th day of April 2017, When completed, Ul form and the applicable altachmants will constilute the Statement of Affairs and must be verified
y oath or solemn declaration,

LIABILITIES ASSETS
(as stated and estimated by the officer) (as stated and estimated by the officer)

1. Unsecured creditors as perlist"A" .. ......ooveviinis v 3,883,504.31 L IVENIOTY oo e 75,000.00
Balance of secured claims as perfist™B* ............... ——6;0' 2. Trade fXtures, elC. .. ..evveen 0.00
Tolo) UNSOCUTEd CTETOTS e ——-—-W 3. Accounts receivable and other recelvables, as per list "E"

o Good......ccovvvnnnnnns 318,000.00

2. Secured credilors as perlist™B* . ........voviiii e 35,001.00 Doubtul s vvvvvinrnnnns T 106,000.00

, , e TTTYT Bad .. vvvsiresiriennans —
3. Preferred credilors as per lisl"C™ ... ..o ov i ___\"M Estinatod to produce. .. ... ety 318,000.00
4, Canlipgenl, trust claims or olher liabilities as per list "D 0.00 4. Bills of exchange, promissory nole, etc., as perlist"F". . . . 0.00
eslimated to be reclaimablefor................... — o ERe 6. Doposits i AanclalINSHLUONS ... .evrere.nsessevss —ys
Totalliabilities. . .......cov v 3,971,855.29 0 07 16,862.00
SUDIIS ++ v vs e e, NL TLIVESIOTK. oo e e e —ooo
8. Machinery, equipmentand plant................000cien 15,000.00
9. Real property or immovable as per list“G" ................ 0.00
10, FUMBUIB . v v i et na s enes 0.00
11. RRSPs, RRIFs, life insurance, e, ... ...vvvvvevninrunn 0.00
12. Securilies (shares, bonds, debentures, efc.)............ 1,00
13. Interests under wills 000
14.Vehicles ... 1.00
15, Other property, as perllst"H"...... RS o] 0.00
If debtor is a corporation, add:

Amount of subscribed capital ,........ 0.00

Amount paid on capital.............. oW
Balance subscrlbed and unpaid. . .. .. .. e 0.00
Estimated to produce . ......ooviivvvianianniinas '__“"_m
Tolal @85e15 .« vvvvvveverevernnis 424,864.00
Deficloncy . . . aswasiiiics s vvisin T 3546991.89

1, Steven Pigeon, President of Maslerfile Corporation, of the Cily of Toronlo In the Province of Ontario, do swear (or solemnly declare) Ihat this stalement and the attached

lists are o the bes! of my knowledge, a full, rue and complele stalement of iis affairs on the 5th day of April 2017 and fully disclose all proj of every descripion thal is in ils
possession or thal may devolve orﬁt In accordance with m%! Act. T d plogarty i 4

SWORN (or SOLEMNLY DECLARED)
before me al the City of Toronto In the Province of Onlario, on this 5th day of April 2017,

anry Lo, Commissioner of Oaths
For the Province of Onfario
Expires Dacamber 30, 2019

Henry Louls, a Commissioner, etc.,
P:cv?nco of Ontarlo, for MNP Ltd. and MNP LLP,,

“xpires December 30, 2019, :
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g

District of:

PRI o —r e

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
List A"
Unsecured Creditors
Maslerfile Corporalion
No. Name of creditor Address Unsecured clalm Balance of clalm Total claim
1120824387 ALBERTALTO. 11216-36A Avenue 14,700.94 0.00 14,700.94
Edmonlon AB T6.J DE8
2 | ABLE IMAGES “memiefields” Corbett Road 5,743.54 0.00 5,743.54
Ryde PO 33 3LF Isle of Wight
3 |AFLO CO.LTD. (RF) 75 Builnel 1 6-16-9 Ginza, Chuo-ku 20,766.02 0.00 20,766.02
Tokyo 104-0061 Japan
4 | Akamai Technologies lnc PO Box 26590 3,099.04 0.00 3,099.01
1-LHAG8E New York NY 10087-6590 USA
5 | Albert C. Karges 2216 E Miller St 1,086.02 0.00 1,066.02
Seallle WA 98112 USA
6 | ALBERT NORMANDIN PHOTOGRAPHY 229 Begin Slreet 8,450.08 0.00 8,450.08
Coquitlam BC V3K 4v4
7 | Alec Pyllowany P.O.Box 733 1,401.56 0.00 1,401.56
McBride BC V0J 2E0
8 | ALISON BARNES MARTIN PHOTOGRAPHY LTD. LIABILITY CORP. 9820 2,008.01 0.00 2,008.01
Sagamore Road
Leawood KS 66206 USA
9 | Allan Baxter 79 Ashenden Road Hackney 5,369.08 0.00 5,369.08
London E5 0DT Uniled Kingdom
10 | Allan Davey 36 Elizabeth Street 7.048.24 0.00 7,048.24
Slratford ON NSA 422
11 | Allen Bimbach 6861 Easl 12Lh Avenue 218.06 0.00 218.06
Denver CO 80220 USA
12 | Allyson Scoft 36 Southvals Drive 3,289.98 0.00 3,289.98
Toronto ON M4G 1G3
13 | ALUMA IMAGES 4710 5t, Ambroise # 317 405.82 0.00 405,82
Montreal QC H4C 2C7
14 | AMANAIMAGES - CLOVER 2-2-43 Higashi-Shinagawa Shinagawa-ku 44,83 0.00 44 83
Tokyo 140-0002 Japan
15 | Amy Whil 142 Calumet Drive 2,673.11 0.00 2,673.11
Birmingham AL 35242 USA
16 | Andre Reinke Hoheluftchaussee 139 314.08 0.00 314.08
Hamburg 20253 Germany
17 | Andrej Kopac 742 Gladstone Ave 293.66 0.00 293.66
Toronto ON M6H 3J6
18 | Andrew Brookes The Loft, Chequers Lane, Cadmore End, High 2/469.08 0.00 2,469.08
Wycombe,
Bucks HP14 3PH United Kingdom
19 | Andrew Judd 238 Indian Road 2,962.33 0.00 2,962.33
Toronto ON MGR 2W9
20 | Andrew Kolb 110 Warden Avenue 4,167.00 0.00 4,167.00
Toronlo ON MIN 224
2t | Andrew McKim 8 rue d'Orsel 356.25 0.00 356.25
75018 Paris France
22 | ANDREW OLNEY PHOTOGRAPHY LTD. 160 Vicloria Road 1,344.81 0.00 1,344.81
London N22 7XQ England
23 | Andrew Wenzel Unit A 331 Edgehili Drive 137.88 0.00 137.86
Barrie ON LAN 9X5

05-Apr-2017

Dale

Page 2 of 30
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District of:

RGeS

Division No. -
Court No.
Estate No.
FORM 78 -- Conlinued
List "A”
Unsecured Creditors
Masterfile Corporalion
No. Name of creditor Address Unsecured claim Balance of claim Total claim
24 | Andy Lee 380 MacPherson Avenue Unil # 433 575.13 0.00 575.13
Toronlo ON M4V 3E3
25 | Angelika Ant Sudelenslrasse 16 259 0.00 2.59
65479 Raunheim Germany
26 | Angie Lee Hedderichslr. 67 473.94 0.00 473.94
Frankfurt 60596 Germany
27 | Angus Fergusson 15 Adrian Avenue Suite 102 1,674.62 0.00 1,674.62
Toronto ON M6N 5G4
28 | Anita Clark 56 Sycamore Rise 63.76 0.00 63.76
Newbury, Berkshire RG14 2L.Z Uniled Kingdom
29 | Anna Huber Gartenslralie 41 635.18 0.00 635.18
41460 Neuss Germany
30 | Anne Domdey Kdiner Strale 228 626.08 0.00 526.08
Disseldor 40227 Germany
31 | Anne Wirlz Furstenwall 228 248.22 0.00 248.22
Dusseldorf 40215 Germany
32 | Anthony Redpath 403-3333 Main Sirest 1,510.53 0.00 1,510.53
Vancouver BC V5V 3M8
33 | ARCAID LTD. 25-37 Cowleaze Road Kingston-upon-Thames 6,227.93 0.00 6,227.93
Sumey KT2 6DZ Uniled Kingdom
34 | ARCHIVISION, INCORPORATED 2878 Chamonix Nord Si. Laurent 621.23 0.00 821.23
Montreal QC H4R 387
35 | Arian Camilleri 449 Troutman Slreet #3-1 2,147.55 0.00 2,147.55
Brooklyn NY 11237 USA
36 | Asiel Skelley 13 Highland Road 22.87 0.00 22.87
Richmond VA 23229 USA
37 | Ame C. Gerson Gerichislrasse 37 67.08 0.00 67.08
Hamburg 22765 Germany
38 | ARTIGA PHOTO 4906 Aurora Drive 4,507.26 0.00 4,587.26
Kensington MD 20895 USA
39 | ARTIST ACCOUNTS WIREIMAGESTOCK C/Q GETTY IMAGES 75 Varick Street 43.64 0.00 43.64
New York NY 10013 USA
40 | Ascenl Xmedia Via Lavizzari 4 340.35 0.00 340.35
Lugano 6900 Switzerland
41 | ASIA SELECTS 106 Cedar Driva Red Hill Peninsula 3121 0.00 21
Tal Tam Hong Kong
42 | ASTRAKAN IMAGES AB Clo Apeldga Jorgen Kocksgatan 85 428.2 0.00 428.22
Malmd §-211 20 Sweden
43 | Ali Mar Hatstelnsson Skatholti 17 64471.25 0.00 6,447.25
355 Icaland Iceland
44 | AURORA PHOTOS, INC. 45 York Street 21.487.59 0.00 21,487.59
Porlland ME 04101 USA
45 | Axel Thomae Zlegelolweg 38 249,86 0.00 249.86
Dussseldorf 40591 Germany
46 | BARRETT ADVERTISING PHOTOQ.INC. 3433 Ellzabeth Street 6525.67 0.00 5,525.67
Jupilar FL 33458 USA
47 | BARTOLOME OZONAS FERRER General Diaz Porfier, 13 38 486.43 0.00 486.43
Madrid 28001 Spain

05-Apr-2017

Dale
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District of:

Division No. -
Court No.
Estate No.
FORM 78 — Conlinued
List "A"
Unsecured Credilors
Maslerfite Corporalion
No. Name of creditor Address Unsecured clalm Balance of ¢laim Total claim
48 | BAVARIAN CONSULT GMBH-DENKOU Berengariasir, 9 789.48 0.00 789.48
Gauling D-82131 Germany
49 | Bell Canada P O Box 9000, Station Don Mills 3,864.27 0.00 3,864.27
416 929 3000 North York ON M3C 2X7
50 | Bell Canede P O Box 1550 921.97 0.00 921,97
T609 417 North York ON M3C 3N5
51 | Ben Seelt PUBLICITEITSFOTOGRAFIE Kaaidijk 26 156.53 0.00 156.53
Korigena 4484NP Netheriands
52 | Beraskin & Parr Intellectual Property Law 40 King Streel West, Box 401 1,884.61 0.00 1,884.61
Toronlo ON M5H 3Y2
53 | Bernd Eberle Heldeckstrasse 12 241.87 0.00 24487
Munich 80637 Germany
54 | Bemhard Haselbeck Bayerslr. 77A/igb. 1,591.11 0.00 1,591.11
Miinchen 80335 Germany
55 | BESTVIEW STOCK Room 203 No. Jia 127 Xin Wen Hua 2,694.22 0.00 2,694.22
Xicheng Dist,Beijing 100031 China
56 | Beth Dixson 625 E. 141h Slreel #4D 1,867.60 0.00 1,667.60
New York NY 10009 USA
57 | Betlina Salomon Zlege! Stadel SiraBe 6a 2,493.18 0.00 2,493.18
5026 Salzburg Austria
58 | BIG CHEESE PHOTO 4977 18th. Avenue South 3,569.21 0.00 3,569.21
Sealtle WA 98108 USA
59 | BILL BROOKS PHOTOGRAPHY LTD 10 Guildwood Parkway Apl. 327 268.17 0.00 268.17
Toronto ON M1E &B5
60 | BLEND IMAGES, LLC 501 E Pine St,, Sulle 200 316,633.39 0.00 316,633.39
Seatlle WA 98122 USA
61 | BLUE HILL ATELIER 495 Cole St. Patrick 6,287.41 0.00 6,287.41
Sainl Colomban QC J5K 1T1
62 | BLUE IMAGES LLC 5482 Wilshire Blvd # 15108 12,011.52 0.00 12,011.52
Los Angeles CA 80036 USA
63 | BLUEMOON STOCK INC. 4411 1/4 Ambrose Avenue 3,078.53 0.00 3,078.53
Los Angeles CA 90027 USA
64 | Bob Anderson 405 St. Clair Avenue East 3407.2 0.00 3,407.21
Toronto ON MAT 1P6
65 | Bob Gelberg 8559 Ardoch Road 5,074,08 0.00 5,074.08
Miami Lakes FL 33016 USA
66 | BOB MITCHELL PHOTOGRAPHY 74 Dix Hills Road 56.30 0,00 56.30
Hunfinglon NY 11743 USA
67 | BODEN/LEDINGHAM P.0. Box 686 10,616.26 0.00 10,616.26
Bragg Creek AB TOL 0KD
68 | BRIAN KUHLMANN PICTURES INC. 1625 Vestal Ave 2,223.18 0.00 2.223.16
Los Angeles CA 80026 USA
69 | BRIAN PIETERS PHOTOGRAPHY LTD. 11 Carlaw Avenue Unlt 6 3,736.67 0.00 3,736.67
Toronlo ON M4M 2R8
70 | Brian Sytnyk Box 98 7678.93 0.00 7,678.93
Westhope ND 58793 USA
71 | BROOKSIDE STUDIO 540 Weller Strest 1,676.88 0.00 1,676.88
Peterborough ON K9H 2N6
05-Apr-2017
Date stbven N nt of Masterfile Corporation
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District of:

Division No. -
Court No.
Estate No.
FORM 78 ~ Continued
List "A°
Unsacured Credilors
Masterfile Corporalion
No. Name of creditor Address Unsecured claim Balance of clalm Total claim
72 | Bruce Fleming 60 Wimpole Street 677.53 0.00 677.53
London W1G BAG United Kingdom
73 | BRYAN HELM PHOTOGRAPHY 570 Westminster Road Apt. C-11 614.33 0.00 614.33
Brooklyn NY 11230 USA
74 | Bryan Reinhar Nonnlallerhaupt Str. 18 6,161.99 0.00 6,161.99
Salzburg 5020 Austria
75 | BURAZIN PHOTOGRAPHY 28515 Fowlers Bay Drive 4,992.53 0.00 4,992.53
Waterford W1 53185 USA
76 | CARL VALIQUET PHOTOGRAPHE 4060, boul. Saint-Lauren! Bureau 107 1,077.58 0.00 1,077.58
Monireal QC H2W 1Y8
77 | Cart Wamer No. 1 Tha Printworks 230 Long Lane 2,202.73 0.00 2,202.73
London SE1 4Q8B United Kingdom
78 | Carsten Gorling Eppendorier Baum 5 847.06 0.00 847.06
Hamburg 20248 Germany
79 | CAVAN IMAGES, LLC 250 West Broadway, 5th, Floor 571.20 0.00 577.20
New York NY 10013 USA
80 | CHAD JOHNSTON PHOTOGRAPHICS 2405 Carpenter Road 5,006.55 0.00 5,006.55
Sooke BC V82 OR1
81 | CHRIS FRAZER SMITH PHOTOG. LTD 5b Blackstock Mews 40.65 0.00 40.65
London N4 28T England
82 | CHRIS MCELCHERAN PHOTOGRAPHY 24 Crestview Road 16.12 0.00 16.12
Toronto ON M5N 1H6
83 | CHRISTIAN DEUTSCHER FOTOGRAFIE Blumenthalstrasse 13 8.96 0.00 8.96
Essen 45138 Germany
84 | CHRISTIE AND COLE STUDIO INC. 5466 Lichenhearth Court 5717 0.00 5747
Stone Mountain GA 30087 USA
85 | Christina Handley 120 Counlry Road 44 RR #2 1,123.59 0.00 1,123.59
Buml River ON KOM 1C0
86 | Christina Krutz Kathe-Kollwitz-Strasse 42 6,165.00 0.00 6,155.00
Bigbesheim am Rhein 64584 Germany
87 | Christopher Gruver 301-2243 Folkeslone Way 906.97 0.00 906.97
West Vancouver BC V78 2Y7
88 | Christopher Hendrickson 414 4ih Streel East 2,339.48 0.00 2,339.48
Saskatoon 8K S7H 1J5
89 | CIRQUE DYNAMICS INC. 94 Somervale Place 9,146.79 0.00 0,148.79
Calgary AB T2Y 3K4
90 | Cisco Webex PO Box 4090 Sin A 260.68 0.00 260.68
Toronto ON M5W OE9
91 | CONTORAKES PRODUCTIONS LLC 3035 Windham Drive 259420 0.00 2,594.29
EUSTIS FL 32726 USA
92 | CRA - Canada Revenue Agancy - Tax - Ontario PO Box 5548 1.00 0.00 1.00
Altn; c/o London Taxes Services Office Division Reglonal 451 Talbot St, 3rd Fir
Intake Centre for insol London ON N6A 4R3
93 | CREASOURCE LIMITED Berengariastr. 9 719.15 0.00 719.15
Gauting D-82131 Germany
94 | CULLOR BY BENSON LTD 1011 55th Street 15,305.88 0.00 15,305.98
Edmonlon AB T6L. 1Y68
95 | CURTIS STUDIO LIMITED 189 Church Stres! Suile 1 851.82 0.00 851.92
Toronto ON M5B 1Y7
05-Apr-2017
. faxdh
Date Sln\y( } L of Masterfile Corporation
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96 | Daisy Gilardini 5639 Hampton Place Suile 607 3,884.33 0.00 3,884.33
Vancouver BC VBT 2H6
97 | Dale Sanders 519 Brough Place 5,340.13 0.00 5,340.13
Victoria BC V9C 3E8
98 | Dale Wilson P.0. Box 648 64 Aslour Drive 2,426.08 0.00 2426.08
Easlem Passage NS B3G 1M9
99 | Dan Kenyon 20 Victoria Avenue Crosby 61.2 0.00 67.21
Liverpool L23 8UH United Kingdom
100 | DAN LIM PHOTOGRAPHY INC, 90 Sumach Slreet #617 5,578.30 0.00 5,578.30
Toronlo ON M5A 4R4
101 | Dana Hursey 2750 Highview Avenue 751291 0.00 151291
Altadena CA 91001 USA
102 | Daniel Barillot 6 rue Scipion 1,976.63 0.00 1,976.63
Paris 75005 France
103 | Danlel Jurak 15812-63 Strest 799.95 0.00 799.95
Edmonton AB TSY 2R8
104 | Daniel Milnor 2628 Westminster Piace 48,35 0.00 48.35
Cosla Mesa CA 92627 USA
105 | Danlel Rodniguez 6435 SE 20lh Avenue 381.27 0.00 387.27
Porlland OR 97202 USA
106 | DARRELL LECORRE PHOTOGRAPHY 2512 Shakespeare St. 466.61 0.00 466.61
Vicloria BC VB8R 4G5
107 | DARRYL LENIUK PHOTOGRAPHY 2268 Kensinglon Ave 6,170.74 0.00 6,170.74
Bumaby BC V5B 4E2
106 | DAVE ROBERTSON PHOTOGRAPHY INC 2171 Balaciava St. 9,281.88 0.00 9,281.88
Vancouver BC VBK 4C4
109 | David Rall 8816 Raberls Road 2,403.93 0.00 2,403.93
Odessa FL 33556 USA
110 | David Leahy 98 Rendlesham Road 258.29 0.00 258.29
London ES 8PA England
111 | David Mendelsohn 15 Tall Pines Road 5,1268.48 0.00 5,128.48
Durham NH 03824 USA
112 | David Mulr 2 Oakdale Court 14,267.11 0.00 14,267.11
Dartmouth NS B3A 4R3
113 | DAVID NOTON PHOTOGRAPHY Clark House, Higher Kingsbury Milborne Posl, 2287 0.00 2287
Sherboms
Dorset DT9 5EB England
114 | DAVID PAPAZIAN INC. 9578 NW Maring Drive 2,662.99 0.00 2,662.99
Portland OR 97229 USA
115 | David Schmidt 3221 E. Coolidge Streel 098.18 0.00 996.18
Phoenix AZ 85018 USA
116 | David Starett 101 Thursfield Crescent 159.52 0.00 169.52
Esst York ON M4G 2N4
117 | David Stuart 975 Park Forest Trail NW 117.78 0.00 117.78
Lilburn GA 30047 USA
118 | DAVID ZIMMERMAN STUDIOS INC. 36 W. 20th Street 10th Fioor 2,721.44 0.00 2,72744
New York NY 10011 USA
119 | David&Micha Sheldon Eschertshofen 24 342575 0.00 3,425,175
92367 Pilsach Germany
05-Apr-2017
Date dant of Maslerfile Corporation
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120 | DAZZO PHOTOGRAPHY 5536 Lindley Avenue #314 1,188.65 0.00 1,188.65
Encino CA 81316 USA
121 | Dennie Cody & D. Khalliya 5880 SW 53 Temace 2,489.74 0.00 2,489.74
Miami FL 33155 USA
122 | DESIGN PICS INC. #101, 10464-176 SI. 21,981.08 0.00 21,981.08
Edmonton AB T8N 6A2
123 | DesignEdge Canada 134 Park Lawn Road 2,260.00 0.00 2,260.00
Toronio ON MBY 3H9
124 | DEX IMAGES Design Exchange Co,, Lid. Aobadai bldg. 3-6-16 904.70 0.00 904.70
Aobadai
Megura-ku, Tokyo 153-0042 Japan
125 | DI3P COMMUNICATIONS 10 Trenwith Terrace 1,580.21 0.00 1,560.21
Sl Ives, Comwall TR26 1QE England
126 | Didier Dorval Ponce de Leon #16 Palzcuaro Cenlro 8,532.73 0.00 8,532.73
Patzcuaro Michoacan Mexico
127 | Digital Media Licencing Associated 2620 S Alma School Road, Suile 18 pmb 261 4,748.10 0.00 4,748.10
Chandler AZ 86285 USA
128 | Domenico Tondini Via delle Forbici, 8 134.45 0.00 134.45
Firenze 50133 laly
129 | Don Miller 5d Brussels S1. 64.90 0.00 64.90
Eloblcoks ON MBY 1H2
130 | Doug Forsler 141 Firsl Avenue §35.35 0.00 535.35
Toronto ON M4M 1W8
131 | DOUGLAS E WALKER PHOTO LTD 54 Kenoses Drive Box 104 2,709.72 0.00 2,709.72
Kenosee Lake SK S0C 250
132 | Ed Gifford 19560 Park Road 8,070.29 0.00 8,070.29
Pitt Meadows BC V3Y 1A9
133 | Edward Pond 245 Carlaw Avenue Suile 508b 8,263.06 0.00 8,263.06
Toronto ON M4AM 251
134 | Elisabelh Célfen Ruhrorter Strasse 26 53.27 0.00 53.27
Dulsburg 47198 Germany
135 | Elizabeth Knox 1470 Van Home # 16 §8.31 0.00 58.31
Outremont QC H2V 112
136 | Elke Esser Grevenbroicher Strasse 43 220.63 0.00 220.63
Berghsim 50126 Germany
137 | Emanuele Ciccomartino Avda. Monasterio de Silos, 20D-1A 112,38 0.00 112.38
28049 Madrid Spain
138 | EMOTIVE IMAGES GMBH. Barlelsstrasse 33 4,816.83 0.00 4,816.93
Hamburg 20357 Germany
139 | Employee Unsecured Claims 3 Concorde Gale, 4th Floor 5§21,951.70 0.00 521,951.70
Toronto ON M3C 3N7
140 | ERIC SCHMIDT PHOTOGRAPHY 3118 Spring Ridge Drive 131145 0.00 1,311.45
Bozeman MT 59715 USA
141 | ERICKSON PRODUCTIONS INC. P.0. Box 621 610.93 0.00 610.93
Pelaluma CA 94953 USA
142 | Emst & Young LLP P O Box 57104, Postal Stalion A 58,312.07 0.00 58,312.07
0011398057 Toronlo ON M5W SM5
143 | Eslelle Klawitter Marshallsir. 37 441.59 0.00 441,59
Dusseldor 40477 Germany
05-Apr-2017
AP A -
Dale [, President of Maslerfile Corporation
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144 | EYECANDY IMAGES INC. 876 Townsend Avenue 3,051.44 0.00 3,051.44
New Haven CT 06512 USA
145 | FIONUINE DIGITALE BILDAGENTUR Hanauer Landslraasse 168 902.30 0.00 902.30
Frankfurt 60314 Germany
146 | Fabio Cardoso 431 SE 13th C1. #202 1,228.56 0.00 1,228.56
Deerfield Beach FL 33441 USA
147 | Fabrizio Paganell Reisholzerstr. 26 598.13 0.00 598.13
Diisseldorf 40231 Germany
148 | FedEX P O Box 57104, Poslal Station A 4,089.31 0.00 4,089.31
1041-6248-7 Toronto ON M5W 5MS
149 | FLOWERPHOTOS LIMITED P.0. Box 2190 Shoreham-by-Sea 4.831.25 0.00 4,831.25
West Sussex BN43 9EZ United Kingdom
150 | FOLIO BILDBYRA AB Tegnérgalan 8 3541 0.00 35.41
Stockhoim 113 58 Sweden
151 | FOODANDDRINKPHOTOS LTD. Unit 321 Wey House Church Street 4,533.85 0.00 4,533.85
Weybridge KT13 8NA United Kingdom
152 | Forest Johnson 1115 Northeas! 9lh Avenue 131.31 0.00 131.31
Fort Lauderdale FL 33304 USA
153 | Frank Krahmer Bahnhofslr. 13F 16,809.68 0.00 16,809.68
Taufkirchen 82024 Germany
154 | Frank Lukasseck Kleinhurden 41 16,802.59 0.00 16,802.59
Overath 51491 Germany
155 | Frank Rossbach Schwelmer WVeg 16 1,262.58 0.00 1,262.58
51109 Koln Germany
156 | Franklin Hugh Hammond 75 Mallory Crescent Apl. 2 28.58 0.00 28.58
Toronto ON MAG 3L6
157 | FRY DESIGN 2325 Bossert Avenue 63,247.63 0.00 63,247.63
Kamloops BC V2C 2V6
158 | FSTOP IMAGES GMBH Skalitzer Skr. 140 15,003.54 0.00 15,003.54
Borlin 10999 Germany
159 | G BISS PHOTOGRAPHY LTD 5080 Timberlea Bivd, Unll 1 3.419.81 0.00 3,419.81
Misslssauga ON L4W 4M2
160 | Gail Mooney 10 Summit Road P.O. Box 152 6,105.25 0.00 6,105.25
Brookside NJ 07926-0152 USA
161 | GALLO IMAGES (PTY) LTD. 181, FI, Curzon Place, CNR Cumberland and 386131 0.00 3,881.31
Grosvenor Rd.
Bryanslon 2194 South Africa
162 | GARREAU DESIGNS, INC. 384 Forest Avenue Suile 13 149.96 0.00 149.96
Laguna Beach CA 92651 USA
163 | Gany Black 1083 St. Emmanuel Terrace 23,546.58 0.00 23,546.58
Gloucaster ON K1C 2J6
164 | GARY GERQVAG PHOTOGRAPHY 3148 Sir John's Homestead 2,350.79 0.00 2,350.79
Misslssauga ON L5L 2N9
165 | Gary Maloso 7316 Bergman Road 730 0.00 7.30
. Bainbridge Island WA 98110 USA
166 | GARY RHIJNSBURGER PHOTOGRAPHY 1013 Ibar Way 4,253.05 0.00 4,253,05
Mississauga ON L5H 4H7
167 | George Remington 1075 Stale Road 815.08 0.00 815.08
Hinkley OH 44233 USA
05-Apr-2017 ks
Data Syhvan sident of Masterfile Corporation
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168 | George Shelley 1522 SW 13th Court 2,770.20 0.00 2,770.20
Fort Lauderdale FL 33312 USA
169 | George Simhonl 70 Ward Street 3,853.99 0.00 3,853.99
Toronto ON M6H 4AB
170 | George Wellmans Viller 27 92.88 0.00 92.88
Goch 47574 Germany
171 | Gorhard Steiner Metzkauserstrasse 26 35.33 0.00 36.33
Dusseldorf 40625 Germany
172 | GETTY IMAGES 101 Bayham Streel Camden 86,037.21 0.00 86,037.21
London NW1 0AG England
173 | GLEN WEXLER STUDIO, INC. 3274 North Knoll Drive 669.66 0.00 669.66
Los Angeles CA 90068 USA
174 | Gloria H Chomica 331 Hawkdale Bay N.W, 1,144.23 0.00 1,144.23
Calgary AB T3G 3M8
175 | GLOW IMAGES INC. 1000 Brickwell Avenue Sulte 715 8,064.29 0.00 8,0564.29
Miami FL 33131 USA
176 | Graham French 837 Broadview Avenue Unit 11 9,617.57 0.00 9,617.57
Toronlo ON MK 2PS
177 | Grant Harder 6§21 Hawks Avenue 2713.29 0.00 27329
Vancouver BC V6A 3H8
178 | GREAT STOCK! 56 Cantral Avenue lllovo 2196 P.O. Box 87622, 662.72 0.00 682.72
Houghlon 2041
Johannesburg South Africa
179 | Greg Slotl 205 Willow Avenue 4,436.00 0.00 4,436.00
Toronlo ON M4E 3K4
180 | Gunimar Frilz Von-Waldthausen-Sir. 28 82.61 0.00 82.61
Neuss 41469 Germany
181 | Guy Grenier 40 rue des Framboisiers 1,529.22 0.00 1,529.22
Cantley QC JaV 2v7
182 | HARMSTRONG ROBERTS COMPANY 4203 Locust Streat 27,562.85 0.00 27,562.85
Philadelphia PA 19104 USA
183 | Halasz + Burow GbR Lammersieth 52 13,769.94 0.00 13,769.94
Hamburg 22306 Germany
184 | Hans Biohm 64 Avonlea Road 2,489.58 0.00 2,489.58
Nepean ON K2G 0J5
185 | Harald Vorsteher Bogenstrasse 17 562.81 0.00 562.81
Dusseldorf 40227 Germany
185 | HENDRICKSON PHOTOGRAPHY 3450 Aintree Drive 4,824.67 0.00 4,824.67
North Vancouver BC VIR 4E3
187 | Henrik Olund 4229 Bobbitt Drive 285.32 0.00 285.32
Dallas TX 76229 USA
188 | HERO IMAGES INC. Suite 300 119 14th, Streel NW 03,868.55 0.00 83,888.55
Calgary AB T2N 126
189 | HIEP VU PHOTOGRAPHY 103 The Queensway #1514 5,101.93 0.00 5,101.93
Toronto ON M6S 583
180 | HO YUEN FONG (ORIENTAL TOUCH) 1A Ayrbank Avenue, Stonyfell, S.A. 5066 1,720.21 0.00 1,720.21
Stonyfell Australia
191 | HOLA IMAGES LLC 1000 Brickell Avenue Suite 715 110.12 0.00 110.12
Miami FL 33131 USA
05-Apr-2017 y
Date Slw{n Pidon, Prasident of Masterfile Corporation
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192 | Holger Ehlers Buckslr. 1-3 109.08 0.00 109.08
Walsrode 29664 Germany
193 | Holger Hill Herderstr. 27 15345 0,00 15345
Reutlingen 72762 Germany
194 | Holly Ann Wilmeth 220 Norih Zapata Hwy 11 4,876.51 0.00 4,876.51
Laredo TX 78043 USA
195 | Horst Hergel 104 Fulton Avenus 1,741.63 0.00 1,741.63
Toronlo ON M4K 1X8
196 | HUBER + STARKE GBR Gartenstrage 41 3,925.00 0.00 3,825.00
Neuss 41460 Germany
197 | Hugh Burden 7A Cooks Folly Road Sneyd Park 5948 0.00 59.48
Bristol BS9 1PL United Kingdom
198 | HUNTSTOCK INC. 19 Millers Joist 2,167.49 0.00 2,167.49
Piymouth MA 02360 USA
199 | | DREAM STOCK INC. Leaderste! 509, 447, Sang-dong, Wonmi-gu 18,858.71 0.00 18,858.71
Bucheon-sl
Gyeonggi-do 420-816 Korea
200 | ICONOTEC.COM 5 Rue Paul Bert 2,698.01 0.00 2,698.01
Saint Quen 93400 France
201 | IMAGE NAVI CORP.(SOZAIJITEN) SE Sankyo Bldg 13F 1-2 N7 W1 Kita-ku 1,243.48 0.00 1,243.48
Sapporo 060-0807 Japan
202 | IMAGE REPUBLIC INC. B-2202 Yeouido Park Cenlre 698.04 0.00 698.04
28-3Yeouide-dong, Yoengdeungpo-gu
Seoul Korea
203 | IMAGE SOURCE TRADING LIMITED 4th. floor Queensland House 393 The Strand 169,907.45 0.00 169,907.45
London WC2R OLT United Kingdom
204 | IMAGEBROKER, KLAUS-PETER WOLF Bavariafimplalz 7 49.25 0.00 49.25
Gruenwald 82031 Germany
205 | IMAGEDJ CORPORATION BF, No. 380, Sec. 4, Xinyi Rd. Da'an Dist. 410.42 0.00 41042
Talpei 106 Taiwan
206 | IMAGEZ0O 1651 Johnston Sirest Suite 209 7591 0.00 75.91
Vancouver BC V6H 3R9
207 | IML IMAGE GROUP - SMART MAGNA 23 Alexantroupoleos Streel 274,80 0.00 274.80
Athens 11527 Greece
208 | Imperial Coffee and Services Inc. 12 Kodiak Crescenl 93747 0.00 93717
North York ON M3J 3G5
209 | INMAGINE SDN.BDH, Level 3, Kelana Parkview Tower 1 Jalan SS6/2, 65.40 0.00 65.40
47301 Pelaling
Jaya, Selango Malaysia
210 | INSPIRESTOCK INC. Unil 1010, 10/F, Miramar Tower 132 Nalhan Road, 186.49 0.00 188.49
Tsim Sha Ts
Kowloon Hong Kong
211 | INTEGRITY PRODUCTIONS INC. 2456 NE 26 TER 10,742.20 0.00 10,742.20
Fort Lauderdale FL 33305 USA
212 | IT Development Solutions Inc 15 Falth Lane 665.00 0.00 665.00
Ardsley NY 10502 USA
213 | IVARY INC. R801, Halla SigmaVally 2 Seongsu-dong 2-ga, 336.08 0.00 336.08
Seongdong-gu
Seoul 153-704 Korea
|
05-Apr-2017
Date /a't esident of Masterfle Corporation
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214 |iX Syslems 2490 Kruse Drive 7.361.55 0.00 7,361.55
San Jose CA 95131 USA
215 | J. A. Kraulis 3867 West 14th Avenue 14,377.39 0.00 14,377.39
Vancouver BC V6R 2X1
216 | J. David Andrews 30 Chemin Adamson 7,248.23 0.00 7.248.23
Chelsea QC J9B 2J4
217 | Jackson Huang 388 Carlaw Avenue Suile 302B 10,465.82 0.00 10,465.82
| Toronlo ON M4M 2T4
: 218 | JAMES TSE PHOTOGRAPHY INC. 92 Geary Avenue 390.41 0.00 390.41
f Toranto ON MH 286
219 | James Wardell 18359 McCowan Road 2,308.38 0.00 2,308.39
Mount Alberl ON LOG 1M0
220 | Jamie Scarrow 408-8, 3rd Streel 662,00 0.00 662.00
Courlenay BC VON 1ES
221 | JANET BAILEY PHOTOS 376 St. Johns Road 2,154.77 0.00 2,154.77
Toronto ON MBS 2K8
222 | Janet Foster 830 Crookston Road R.R.#5 4,054.70 0.00 4,054.70
| Madoc ON KOK 2K0
223 | Jason Friend 151 Shields Road Newcastie Upon Tyne 1,151.04 0.00 1,151.04
| Tyne and Wear NE6 1DP England
i 224 | JASON HOSKING PHOTOGRAPHY LTD P.0.Box 215 633.71 0.00 633.71
[ Invercargill 9840 New Zealand
| 225 | JAZHART STUDIOS INC. R.R.#1, Site 2, Box 42 4,158.73 0.00 4,159.73
Millarville AB TOL 1KO
226 | Jean- Christophe Riou 19 rue des Platanes MurvieHis-Monipellier 4,763.81 0.00 4,193.81
34570 France
227 | Jean-Yves Brue! 760 rue Si-Paul ouest 4th Floor 1,731.52 0.00 1,737.52
Montresl QC H3C 1M4
228 | Jenniler Bureli 8 Glenwood Drive 1,941.54 0.00 1,941.54
Alligton ON L9R 185
229 | Jens Liiebkemann Friesenheimer Strasse 14 1,712.56 0.00 1,712.56
Mennhelm 68169 Germany
230 | JEREMY MAUDE PHOTOGRAPHY 4576 Savoy Street 1,602.33 0.00 1,602.33
Delta BC V4K 4T1
231 | Jeremy Walker 2 lles Cottage Leigh, Sherbome 4,305.44 0.00 4,305.44
Dorset DT9 BHW Uniled Kingdom
232 | Jerzyworks 30 Willowbank Bivd 25,012.10 0.00 25,012.10
Toronlo ON M4R 186
233 | Jim Craigmyle 2438 Line 10 RR2 2,385.48 0.00 2,385.48
Bradford ON L3Z 2A5
234 | Jochen Schienker P.O. Box 264 12,211.14 0.00 12,211.144
Hawthomn, VIC 3122 Ausiralia
235 | Jodi Pudge 15 Adrlan Avenue Suite 154 453245 0.00 4532.45
Toronto ON M6N 5G4
236 | Joel Benard 40 Rathnelly Avenus 3,028.86 0.00 3,028.86
Toronto ON M4V 2M3
237 | Joerg Letz Morsesirasse 18 88.87 0.00 88.87
Dusseldorf 40215 Germany
05-Apr-2017
Dale avan ~Prajidant of Masterfils Corporation
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238 | John Cullen 3 Burnl Log Crescent 1,236.21 0.00 1,236.21
Toronto ON M8C 2J7
239 | John Curlis & Pamela Slrauss 8 Newcomb Strest Unit #1 1,210.50 0.00 1,210.50
Boston MA 02118 USA
240 | John de Visser 54 Munroe Streel 480,91 0.00 490.91
Cobourg ON K9A 1C1
241 | John Emrys 208 Queens Avenue 20.96 0.00 20.96
Toronto ON M8V 2N9
242 | John Femenlino 11 Ramsey Terrace 654.32 0.00 654.32
Fair Lawn NJ 07410 USA
243 | John Foster 830 Crookston Road R.R. # 5 3,754.59 0.00 3,754.59
Madoc ON KOK 2K0
244 | JOHN GERTZ PHOTOGRAPHY 851 Three Isiands Blvd. #318 636.44 0.00 636.44
Hallandale FL 33009 USA
245 | John Harper 9 Widley Gardens Walerlooville 53.62 0.00 5362
Hampshire PO7 5RB United Kingdom
246 | John Hryniuk 701-260 Sackville Street 248.21 0.00 248.21
Toronto ON M5A 3G1
247 | John Les 1#332-2280 West Broadway Ave 6.214.44 0.00 6,214.44
Vancouver BC V6K 0B3
248 | John R Curlis 565 Rainbow Road 348.93 0.00 348.93
Sall Spring Island BC VBK 2M6
249 | John Van Der Schilden 227 Cassandra Blvd 460.05 0.00 460.05
North York ON M3A 1V3
250 | JOHN WARBURTON LEE PHOTOGRAPHY The OId Slables, Broad Qak Whitchurch 14,963.00 0.00 14,963.00
Shropshire $Y13 3AQ Uniled Kingdom
251 | JOHNER BILDBYRA AB Asogatan 140, 21r 11,359.24 0.00 11,359.24
Slockholm 116 24 Sweden
252 | JON ARNOLD IMAGES LTD. 1 Tilehouse Farm Offices Eas! Shalford Lane 9741 0.00 T4
Guildford, Surey GU4 BAE United Kingdom
253 | JON FEINGERSH PHOTOGRAPHY INC. 14503 Faraday Drive 3,722.38 0.00 3,722.38
Rockville MD 20853 USA
254 | JONATHAN ANDREW PHOTOGRAPHY Nieuwpoorikade 2a 217.66 0.00 217.66
Amslerdam 1055 Netherlands
255 | Jose Luis Stephens Manguehue Sur 1620 Depto 103 Las Condes 16,720.16 0.00 16,720.16
Santiago Chile
256 | JUICE IMAGES LIMITED The Thalched Office, Abby Menor Business Cenlre, 34,852.98 0.00 34,853.98
The Abbey
Yeovil, Somerset BA20 2EN Uniled Kingdom
257 | KABLONK) - GOLDEN PIXELS LLC 12786 Fenwick Island CT. W. 2,376.07 0.00 2,376.07
Jacksonville FL 32224 USA
258 | Kal Joachim Mercedesstrasse 9 1,597.86 0.00 1,597.86
Stuttgart 70372 Germany
259 | Kem Yu 1725 Parkview Green Circle 38.80 0.00 38.80
San Jose CA 95131 USA
260 | Karen Visser 168 Colin Avenue 689.50 0.00 689.50
Toronto ON M5P 2C6
261 | Karen Whylie 31 Fermanagh Avenue 704.90 0.00 704.90
Guelph ON N1H 4W4
05-Apr-2017
Date tavan Ident of Masterfile Corporation
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262 | Karl-Heinz Raach Burgleslr. 34 a 503.12 0.00 §03.12
Solden 79294 Germany
263 | Kathleen Finlay 71 Boulevard Richard Lenoir 9,616.93 0.00 9,618.93
Paris 75011 France
264 | Kalhy Quirk-Syverlsen 1201 West Minnehaha Parkway 1,301.76 0.00 1,301.75
Minneapolis MN 55419 USA
265 | Keale Barker 76 Miltertown Road 5,469.36 0.00 5,469.36
Bedford NY 10506 USA
266 | Keith Ballinger 457 Broadway Avenue 280.43 0.00 28843
Toronto ON MAG 2R4
267 | Keith Neale 25 Rue Malicorne 1.424.93 0.00 1,424.93
Vouvant 85120 France
268 | Ken & Michelle Dyball P.0.Box 330 204.30 0.00 204.30
Cremore, NSW 2090 Australia
269 | Ken Davies 206 Church Slrest 8478.17 0.00 8,478.17
Welland ON L3C 4P2
270 | Kevin Arnold 8481 Bear Paw Trail 862.83 0.00 952.83
Whisller BC VON 189
271 | Kevin Dodge 3026 Golden Eagle Drive Easl 6,406.80 0.00 6,406.80
Tellahassee FL 32312 USA
272 | Kevin Radlord 1209 8lh Streel North 1,192.55 0.00 1,192.55
Jacksonville Beach FL 32250 USA
273 | KOOLSTOCK 2 McPherson Street 2,581.93 0.00 2,581.93
Moonee Ponds, VIC 3039 Auslralia
274 | Kristin Sjaarda 111 Garden Avenue 246.07 0.00 248.07
Toronto ON M6R 1H8
275 | Lalove Benedicl 2927 De la Vina Street Apt. 7 279,78 0.00 279.78
| Santa Barbara CA 93105 USA
_E 276 | Lany Fisher 63 Hawkwood Road North West 3571.06 0.00 3,571.06
Calgary AB T3G 123
] 277 | LARRY WILLIAMS 8 ASSOCIATES 155 Dalhousle Street PH#03 184.15 0.00 194.15
[ Toronto ON M5B 2P7
! 278 | LATIN STOCK COLLECTION Migusletes 1646, Capital Federal 347.28 0.00 347.28
.! Buenos Aires C 1426 BUZ Argentina
279 | Leura Johansen 121 Clinion Avenue 75.84 0.00 75.94
Kingston NY 12401 USA
280 | LEANNE PEDERSEN PHOTOGRAPHY 289 Alexander Sireet Suite #518 1,177.46 0.00 1,477.46
Vancauver BC V6A 4HE
281 | Leon Zemitsky 43 Chopin Blvd. 14.19 0.00 14.19
Thomhill ON L4J 8Y6
282 | Lisa Brdar 3858 Rosemount Ave 328.30 0.00 328.30
Windsor ON N9C 2E5
283 | Uoyd Sutton 4634 Toumey Road 8,684.79 0.00 8,684.79
North Vancouver BC V7K 2W4
284 | Lolhar Wels Jagerhofsirale 19/20 830,20 0.00 930.29
40479 Dasseldorf Gormany
2685 | LUMIIMAGES GBR Lincolnstr, 28 3,426.64 0.00 3,426.64
Munich 81549 Germany

05-Apr-2017
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List "A"
Unsecured Creditors
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No. Nama of creditor Addross Unsecured claim Balance of claim Total claim
286 | MAC-1LTD. 20 The Square Beaminsler 286 0.00 2.86
Dorsel DT8 3AU United Kingdom
287 | Mainline Services 9200 Weston Rd, PO Box 92090 440.70 0.00 440.70
474102 Vaughn ON L4H 3J3
288 | MANGO PRODUCTIONS 4342 Saltillo Stresl 13,818.92 0.00 13,618.92
Woodland Hills CA 81364 USA
289 | MARC SIMON PHOTOGRAPHY 1162 Rhede Island Sireet 1,850.09 0.00 1,850.09
San Francisco CA 94107 USA
290 | Marc Vaughn 1218 Overlook Drive 5,895,67 0.00 5,805.67
Mount Dora FL 32757 USA
291 | Marco Crislofori Calle Amado Nervo 2, 68 601.59 0.00 601.59
Madrid 28007 Spain
292 | Marden Smilh Ridler Slrasse 34 457.24 0.00 457.24
Munchen 80339 Germany
293 | Mark Burslyn 9 Davles Avenue Suile 108 3,905.97 0.00 3,905.97
Toronlo ON M4M 246
294 | Mark Downey 3814 NE Hassalo Street 2,637.09 0.00 2,637.09
Portland OR 97232 USA
295 | MARK LEIBOWITZ PHOTOGRAPHY INC 1112 Monlana Avenue #2683 5,602.62 000 5,602.52
Santa Monica CA 90403 USA
296 | Mark Paler Drolet 286 Paxlon Crescenl 2426.24 0.00 2,426.24
Newmarkel ON L3X 2C3
297 | MARK TOMALTY PHOTOGRAPHY INC 306 Merton 14,923.40 0.00 14,923.40
St. Lamber QC J4P 2W5
298 | Mark Wiens 2255 S, Michigan Avenue Sulte S5e 1,089.73 0.00 1,099.73
Chicago IL 60616 USA
299 | Marko MacPherson 104 Douglass Street 89.16 0.00 89.16
Brooklyn NY 11231 USA
300 | Markus Mollenberg Schimerstrale 29 1,897.86 0.00 1,997.86
Diisseldorf 40211 Germany
301 | Martin Forsler Bergslrasse 38 373.73 0.00 373.73
51519 Odsnthal Genmany
302 | Marlin Ruegner Berliner Strasse 17 19,589.62 0.00 19,589.62
Bad Windsheim 91438 Germany
303 | MASKOT BILDBYRA AB Skeppsbron 27, Tullhus 3 29,495.17 0.00 29,495.77
Stockholm 111 30 Sweden
304 | Mesterfile USA Corporation (Related Creditor) c/o Maslerfite Corporation, 3 Concorde Gale 417,022.00 0.00 417,022.00
Toronto ON M3C N7
305 | Matt Brasler 107 Pembroke Road 1.976.97 0.00 1,976.97
London N10 2JE England
306 | Matt Gray 314 Read Street 13.79 0.00 13.79
Santa Fe NM 87501 USA
307 | MATTHEW PLEXMAN PHOTOGRAPHY 11 Carlaw Avenue Unit 6 448237 0.00 4,462.37
Toronto ON M4M 2R6
308 | Matthew Wiley 80 Sumach Street Svite 522 2,854.34 0.00 2,854.34
Toronto ON M5A 4R4
309 | Matthias Kulka Newmans Park 20 7,699.31 0.00 7,699.31
Hamburg 22609 Germany
05-Apr-2017
Dale Ve sidant of Masterfile Corporatlon
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310 | Matthias Schiief Max-Brauer-Allee 218 549.36 0.00 549.36
Hamburg 22769 Germany
311 | Matthias Tunger Aurbacherstr. 2 1,787.28 0.00 1,787.28
Muenchen 81541 Germany
312 | Mel Yales 6 Clilton Road 202.39 0.00 202.39
London N8 8HY England
313 | Melissa Barnes 673 Oak Street #4 123.18 0.00 123.18
San Francisco CA 94117 USA
314 | MICHAEL A. KELLER STUDIOS LTD 137 Steep Hill Road 4,600.43 0.00 4,600.43
Beach Lake PA 18405 USA
315 | MICHAEL ALBERSTAT PHOTOGRAPRY 26 Nobie Street Studio 2 7,75845 0.00 7,758.45
Toronto ON MéEK 2C3
316 | Michael Breuer Kalhe-Koliwitz-Strasse 4a 8,227.50 0.00 8,227.50
Biebesheim am Rhein 64584 Germany
317 | Michael Clement 4 Wisley Road 87.11 0.00 87.11
London SW11 6NF England
318 | Michael Eudenbach PO Box 1535 2,194.60 0.00 2,194.60
Vineyard Haven MA 02568 USA
319 | Michael Fllonow 162 Fawn Hil Road 197.54 0.00 197.54
Tuxedo NY 10987 USA
320 | MICHAEL GOLDOMAN PHOTOGRAPHY 177 Hudson Street, 2nd Floor 2,547.88 0.00 2,547 86
New York NY 10013 USA
321 | MICHAEL KOHN PHOTOGRAPHY 24 Treford Place 25.96 0.00 25.96
Toronto ON M&J 125
322 | MICHAEL MAHOVLICH PHOTOGRAPHY 10 Emesl Avenue 17,826.55 0.00 17,826.55
Toronto ON M6P 3M7
323 | MICHEKO PRODUCTIONS (RF) By Michele Viluccl Banalstr. 13 9,242.67 0.00 9,242.67
Muenchen 81337 Germany
324 | MIKE DOBEL IMAGES 3444 Arbutus Drive South 2,707.84 0.00 2,707.94
Cobbte Hill BC VOR 1L1
325 | Mike Hamel 1112 Weston Road #214 7.15 0.00 7.45
Weston FL 33326 USA
326 | Mike Lomig 1120 3/4 Hacienda Place 666.70 0.00 666.70
West Hollywood CA 80069 USA
327 | Mike Randolph 34 Bumhamlharpe Crescent 6,019.08 0.00 6,019.08
Toronto ON M3A 1G4
328 | Min Roman 1030 Sheppard Ave. W. Apt. 903 696.37 0.00 696.37
Toronio ON M3H 6C1
329 | MINDEN PICTURES 8565 Soque! Drive Sulte 202 39,658.21 0.00 39,658.21
Aptos CA 95003 USA
330 | Ministry of Finance - ON PST, EHT & Other Taxes Minisiry of Revenue 1.00 0.00 1,00
Altn: Mrs. Asla Alberry 33 King Streel Wesl 6th Floor
Oshawa ON L1H 8H5
331 | MINT IMAGES LIMITED 235 Old Merylebone Road 9,619.33 0.00 9,619.33
London NW1 5QT United Kingdom
332 | Miriam Lindthaler Hollandische Reihe 21 1,095.01 0.00 1,095.01
Hamburg 22765 Germany
333 | Mirian Annoni Jeronimo Salguro 385, 1A 611.80 0.00 611.80
Buenos Aires Argentina "
05-Apr-2017
Date gaﬂsn Pigeon, { of Masterfile Corporation
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334 | Mitch Tobias 601 Van Ness Avenue, #E3-847 2,097.71 0.00 20911
San Francisco CA 94102 USA
335 | MITO IMAGES GMBH Nesideck Strasse 67 1,849.12 0.00 1,949.12
Munich 81249 Germany
336 | MIXA CO.LTD. 2F NBC Annex Ichigaya Bldg., 9-1 11.70 0.00 11.70
Ichigaya-funagawara-machi,
Shinjuku-ku, Tokyo 162-0828 Japan
337 | Mok Kien Falt 387 Bukit Timah Road 286.29 0.00 286.29
Singapore 259731
338 | MOLYNEAUX PRODUCTIONS INC. 1420 108 Avenue SW 771.70 0.00 771.70
Calgary AB T2W 0C5
339 | MOODBOARD PREMIUM 45-49 Leather Lane 6,812.97 0.00 6,812.97
London EC1N 7TJ United Kingdom
340 | MOORE FILM LTD.DBA (MEDICALRF) First Floor/The Grange Offices Blackrock,Siillorgan 1,147.93 0.00 1,147.93
Road, Co
Dublin ireland
341 | Mui Chao 3021 East Litlle Cotlomwood Road 2,131.95 0.00 2,731.95
Sandy UT 84092 USA
342 | NARRATIVES PHOTO AGENCY LTD. 57 Military Road 292.66 0.00 292.66
Rye,Easl Sussex TN31 7TNX United Kingdom
343 | NATASHA NICHOLSON PHOTOGRAPHY 210-276 Carlaw Ave. 2,102.39 0.00 2,102.39
Toronto ON M4M 3L1
344 | NATASHA V. PHOTOGRAPHY 264 Woodfield Road 157.06 0.00 167.06
Toronto ON MAL 2W7
345 | Nathan E. Jones 2748 Pisrce Drive South 463.28 0.00 463.28
Macon GA 31204 USA
346 | Naopost Leasing Services Canada 150 Steelcase Road Wesl 694,24 0.00 694.24
6160116 Markham ON L3R 3J9
347 | NEW PARADIGM IMAGES LTD.(IKON) 3rd Floor Famringdon House 105-107 Farringdon 14,375.41 0.00 14,375.41
Road
London EC1R 3BU United Kingdom
348 | NEWCOQ 500 LIMITED{CAIA IMAGES) 8 Domingo Streel 80,544 49 0.00 80,544.49
London EC1Y GTA England
349 | Nicholas Rigg Church Cotlage Stoedleigh 31311 0.00 313N
Tiverton, Devon EX16 9PQ England
350 | Nick Onken 275 South 1st Strest Apt 1L 25133 0.00 257.33
Brookiyn NY 11211 USA
351 | Nick White 99 Evering Road 5.21 0.00 521
London N18 7SL England
352 | Nora Good 6083 Tillsdown Drive Apt. A 2,082.64 0.00 2,082.64
Misslgsauga ON L5N 4P1
353 | Norbert Kramer Kert-Simmrock-Strasse 17 45.37 0.00 4537
Bad Honnel 53604 Germany
354 | Norbert Schafer Heerdler Lohweg 228b 10,156.22 0.00 10,156.22
Dijsseldorf 40549 Germany
355 |NTB P.O. Box 6817 St. Olavs plass 1,074.13 0.00 1,074.13
Oslo 0130 Norway
356 | OCEAN GRAPHICS LIMITED 2 Hanover Gardens Fareham 438.90 0.00 438.90
Hampshire PO46 7HE United Kingdom
05-Apr-2017
Aor N,
Dale Atevon Py sident of Masterfils Corporation
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No. Nama of creditor Address Unsecured claim Balancs of claim Total claim
357 | OLD VISUALS-EVERETT COLLECTION 225 W. 35th, Streel 14th. floor 1,528.92 0.00 1,528.92
New York NY 10001 USA
358 | Olivier Foulon 8 rue Gustave Rouanel 1,148.38 0.00 1,148.38
Paris 75018 France
359 | Osler, Hoskin & Harcour LLP 1 First Canadian Place, PO Box 50 7539.26 0.00 7,539.26
209981 Toronlo ON M5X 1B8
360 | Owen Edelsten 17 Belmont Crescent Kelvin Bridge 886.75 0.00 886.75
Glasgow G12 8EU United Kingdom
361 | PANORAMA MEDIA INC-ASIAN FACES Suite707 Building#1 Kuntai Inin! No.12 Yi, 286.06 0,00 286.06
Chaoyangmenwal. S
Chaoyang, Bejing 100020 China
362 | Pascal Albandopulos Watlersteinstr. 24 711.94 0.00 711.94
86453 Dasing Germany
363 | Patrick Chatelain 31 rue de Ia Course 1,716.62 0.00 1,716.62
Bordeaux 33000 France
364 | Palrick Forgham 509 Perth Avenue 109.68 0.00 109.68
Toronlo ON MEN 2W6
365 | Patrick Jelen Lessingsirasse 55 2,286.17 0.00 2,286.17
Disseldorf 40227 Germany
366 | Paul Eekhofl 382 Park Avenue 397.48 0.00 397.48
Newmarkel ON L3Y 1V5
367 | Paul Knight 113 Rad!etl Road Frogmore 97.72 0.00 9172
Hertfordshire AL2 United Kingdom
368 | Paul Terpanjian CIO Lori Penney 96 - 27h Slreet 11.58 0.00 11.58
Etobicoke ON MBW 2X5
369 | Paul Viant 60 Bishops Road Fulham 39.65 0.00 39.65
London SWE 7AH United Kingdom
370 | Paul Wenham-Clarke 56 Sycamore Rise 249.88 0.00 249.88
Newbury, Berkshire RG14 2LZ Uniled Kingdom
371 | Paul Wright 720 King Street West Studio 107 421.74 0.00 427.74
Toronto ON M5V 385
372 | Pete Webb Crealive Wasp Studio 18 Ship Street 431.08 0.00 431.08
Brighton BN1 1AD England
373 | PETER CHRISTOPHER Box 91 5,241.52 0.00 5,241.52
Gabriola Island BC VOR 1X0
374 | Peler Holst #2-432 E. Tth Sireet 229.65 0.00 229.65
North Vancouver BC VIL 1RD
375 | Peter Lavery Brandeers Farm Minety Crossing, Upper Minety 579.56 0.00 579.56
Willshire SN16 9PZ England
376 | Peler Miranski Simarplatz 2 25.57 0.00 25.57
Koln 50825 Germany
377 | Peter Reali 114 Grace Sireet 2,030.74 0.00 2,030.74
Toronto ON MéJ 282
378 | Peler Schreiber Bocksdomsir, 12 b 130.95 0.00 130.95
80935 Munchen Germany
379 | Petra Warrass Bachsirasse 46 22538 000 22536
40215 Dusseldorf Genmany
380 | Philip Rostron 489 Wellington Street West 5450.26 0.00 5,450.26
Toronto ON M5V 1E9

05-Apr-2017
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District of:
Division No. -

Court No.
Estate No.
FORM 78 - Conlinued
Lisl *A"
Unsecured Credilors
Masterfile Corporation
No. Name of creditor Address Unsecured clalm Balance of clalm Total claim
381 | PHOTICK 4604 Cenlral Avenue 29,209,77 0.00 29,209.77
St. Petersburg FL 33711 USA
382 | PHOTOCUISINE RF - STOCKFOOD A division of StockFood GmbH Tumblingerstr, 32 37,282.64 0.00 37,282.64
Miinchen 80337 Germany
383 | PHOTOGRAPHER ANDERS HALD LTD Vibevangen 9 1,148.89 0.00 1,148.89
3520 Farum Denmark
384 | PHOTOINKE - OLIVE IMAGES 12309 Boydlon Plank Road 416.69 0.00 416.69
Dinwiddie VA 23841 USA
385 | PHOTONONSTOP - ONOKY 48 rug de la Mare 14,699.59 0.00 14,699.59
Parls 75020 France
386 | PHOTOSINDIA.COM PVT. LTD. 410 Udyog Vihar, Phase - 3 Gurgaon 122 016 10,813.86 0.00 10,813.86
Haryane 768704 India
387 | Picscoul Israel Ltd 89 Medinal Hayehudim Street 23,464.82 0.00 23,464.82
Herzeliya 46766 Israel
388 | PICTUREINDIA-ASIA IMAGES GROUP 15 Shaw Rd. #08-02 Teo Building 9,546.79 0,00 9,546.79
367953 Singapore
369 | PIERRE ARSENAULT PHOTOGRAPHE 4710 St, Ambroise Suite 317 7397.94 0.00 7,397.84
Montreal QC H4C 2C7
380 | PIERRE TREMBLAY PHOTOGRAPHE 6300 Avenue du Parc Suile 314 5,504.22 0.00 5504.22
Montreal QC H2V 4H8
391 | PIXELCHROME INC. 605 Rouen Drive 16,024.02 0.00 16,024.02
McKinney TX 75070 USA
392 | PUSH PICTURES LLC 145 Manufacluring Street 148.42 0.00 148.42
Dallas TX 75207 USA
393 | R. Aaron Raymond 2210 Rock St. #35 1,207.71 0.00 1,207.71
Mountain View CA 94043 USA
394 |R. lan Uoyd 17 Wast Crescent Street 20,788.46 0.00 20,788.46
McMahons Point, NSW 2060 Auslralia
395 | Raimund Linke Kapellsstrale 2 23,585.27 0.00 23,585.27
63920 GroBheubach Gemmany
396 | Randi Sldman-Moore PO Box 881087 39348 0.00 393.48
Park City UT 84098 USA
397 | Randy Lincks P.0.Box 917 287 0.00 22.817
Pembarion BC VON 2L0
398 | Raoul Minsart 222 NE 25th Streel Apt: 608 7,209.43 0.00 7,299.43
Miami FL 33137 USA
339 | Raymond Forbes 18 Gilson Road 6,334.02 0.00 6,334.02
Sciluale MA 02066 USA
400 | Reid L. Ashton 2781 Warner Drive 579.86 0.00 579.86
West Bloomfield M 48324 USA
401 | RELAXIMAGES Lenggrieser Strasse 14 2,169.59 0.00 2,169.59
Munich DE 81371 Gemany
402 | RGB VENTURES DBA SUPERSTOCK 6620 Southpoint Drive South Sulte 501 25,184.21 0.00 25,164.21
Jacksonville FI 32216 USA
403 | Ric Frazier 128 Aster Lane 380.73 0.00 380.73
Lake Jackson TX 77566 USA
404 | Richard Smith 828 S.W. 4th Court 1,267.50 0.00 1,267.50
Fort Lauderdale FL 33312 USA
05-Apr-2017 ’
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Date Aleven i sident of Masterfile Corporation

Page 18 of 30



District of:

Division No. -
Court No.
Estate No.
FORM 78 ~ Continued
List "A"
Unsecured Creditors
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No. Name of creditor Address Unsecured clalm Balance of claim Total claim
405 | Rick Fischer 466 Cambridge Streel 7,985.99 0.00 7,985.99
Peterborough ON K9H 4T3
408 | Rober G. Young 1956 Preston Street 1,147.07 0.00 1,147.07
Halifax NS B3H 3v9
407 | ROBERT HARDING PICTURE LIBRARY Nicholson's House, Nicholson's Walk, Maidenhead 28,078.93 0.00 26,078.93
Berkshire SL6 1LD United Kingdom
408 | Robert Karpa 1063 Scantlings 1,968.30 0.00 1,968.30
Vancouver BC VEH 3N9
409 | Roberta Krasnig Via Roma Libera 23 Int.31 45545 0.00 48545
Rome 00153 llaly
410 | Robin Wong 15 Adrian Avenue Suite 176 132,25 0.00 132.25
Toronio ON MBN 1A%
411 | Roland Weber 4911, chemin de la Cotes-ges-Neiges, #806 107.07 0.00 107.07
Montreal QC H3V 1H7
412 | ROLF BRUDERER STUDIO 435 East 65lh Street Unii 15A 680,20 0.00 680.20
New York NY 10021 USA
413 | Rommel Bengson A-463 King St. Lower 7.956.03 0.00 7,956.03
Pelerborough ON K9J 2T1
414 | RON FEHLING PHOTOGRAPHY 2789 Shaughnessy Slreet Sulle 2103 11,384.48 0.00 11,384.48
Port Coquitlam BC VaC 0C3
415 | RON STROUD PHOTOGRAPHY INC. 3104 48th Street 6,707.05 0.00 6,707.05
Beaumont AB T4X 1V1
416 | Roy Ooms 802 - 9lh Slreet North Easl 15,492.76 0.00 15,492.76
Calgary AB T2E 9A2
417 | RUBBERBALL PRODUCTIONS LLC 102 South Mounlain Way Drive 18,117.29 0.00 18,117.29
Orem UT 84058 USA
418 | Rudy Sulgan 2846 341h Sireet # 4C 1,307.88 0.00 1,307.88
Astoria NY 11103 USA
419 | RUSSELL MONK PHOTOGRAPHY INC. Westslde Studios 70 Ward Sireel 8,028.96 0.00 8,028.96
Toronto ON M6H 4A6
420 | RW PHOTOGRAPHIC INC. 688 Richmond Street Wes! Unit 402 2,701.31 0.00 2,701.31
Toronto ON MBJ 1C5
421 | Sabrina Vani Via Ivanoe Bonomi, 50 866.04 0.00 866.04
Rome 00139 lialy
422 | SARAH MURRAY PHOTOGRAPHY 3614 Blenheim Street 2,175.50 0.00 2,175.50
Vancouver BC V6L 2Y2
423 | Saverio Truglia 1821 W Hubbard Street # 204 18.18 0.00 18.18
Chicago IL 60622 USA
424 | SCIENCE PHOTO LIBRARY 327-329 Harrow Road 23,369.74 0.00 23,369.74
London W9 3RB United Kingdom
425 | Scolt Redinger-Liboit 8950 Cerlyle Avenue 100.62 0.00 100.62
. Miami Beach FL 33154 USA
426 | Scott Tysick 131 Sutherland Cres. 3,661.43 0.00 3,561.43
Cobourg ON K9A 506
427 | Sergio Pilamitz Via Matisottl, 10 2388 0.00 23,68
Barasso (VA) 21020 Italy
428 | SHAMPERS BLUFF LTD 3487 Route 845 7,920.18 0.00 7,920.18
Long Reach NB E5S 1X4

05-Apr-2017
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Page 19 of 30

'restant of Masterfile Corperation




District of:

Division No. -
Court No.
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Unsecured Credilors
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No. Name of creditor Address Unsecured clalm Balance of claim Total clalm
429 | Shannon Mendes 750 East 371h Avenue 863.35 0.00 863.35
Vancouver BC VSW 1G1
430 | Shannon Ross 16 Somerdale Square 1475.93 0.00 1,476.93
Toronlo ON M1E 1N1
431 | SHAPTON & ASSOCIATES LTD. 111 Garden Avenue 3,068.17 0.00 3,068.47
Toronto ON M6R 1H8
432 | Shawnae Lorenz 33 Madison Street 6,072.62 0.00 6,072.62
San Francisco CA 94134 USA
433 | Shelley Smith PO Box 511 46 Ellis SI. 593.53 0.00 593,53
Port Rowan ON NOE 1M0
434 | Sherman Hines 659 Avondals Road RR #2 Newport 3,203.90 0.00 3,203.90
Poplar Grove NS BON 2A0
435 [SIE SRL. Via Germanico 197 5,129.72 0.00 5129.712
Rome 00192 llaly
436 | Silvia Kriens Gulenbergslr. 34 7215 0.00 72.15
Dorimund 44139 Germany
437 | Simon DesRochers P.0. Box 8705 161.41 0.00 161.41
Victoria BC V8W 383
438 | Simon Kalzer Dreimuehlensiraie 2 327.75 0.00 321.15
Munchen 80469 Germany
438 | Socan 41 Valleybrook Drive 13278 0.00 132.78
00043870-30-08 Toronto ON M3B 286
440 | SOMOS LLC 119 14 Sireet NW Suite 400 20,208.13 0.00 20,208.13
Calgary AB T2N 126
441 | Sport Alliance of Ontario 3 Concorde Gate 45333 0.00 453.33
North York ON M3C 3N7
442 | STATE OF MIND 1113 Wesl Amitage Avenue 980.80 0.00 980.80
Chicago IL 60614 USA
443 | Stephanie Wolfsteiner Withelm-Hertz-Sirasse 10 14,90 0.00 14.90
Muenchen 80805 Germany
444 | STERLING COMML PHOTOGRAPHY 310 8th Streel 7,808.02 0.00 7,808.02
New Cumberiand PA 17070 USA
445 | Steve Brookland Wevelinghovener Slrasse 21 67.71 0.00 67.71
Kéin 50670 Germany
446 | STEVE CRAFT PHOTO 3813 East Betty Elyse Lane 347441 0.00 3.474.41
Phoenix AZ 85032 USA
447 | Steve Fitzpatrick 14 Aspen Coun 362.16 0.00 362.16
Boynton Beach FL 33438 USA
448 | Steve McDonough Merlin, Wrecclesham Road 1,291.09 0.00 1,281.09
Surrey GU10 4PS United Kingdom
449 | Steve Prezant 321 West 55 Slreel # 53 1,950.16 0.00 1,950.16
New York NY 10019 USA
450 | STOCK4B GMBH Rupprechtstrabe 25 3,008.36 0.00 3,008.36
Munchen D-80638 Germany
451 | Supreme Basics Office Supplies and Fumiture PO Box 4318 157.97 0.00 167.97
C80025 Reglna SK 54P 3W6
452 | Susan Findlay 544 Main S1 PO Box 340 B,803.88 0.00 8,803.89
Toronto ON MAC 4Y4
»
05-Apr-2017
Date teven 4 i of Masterfile Corporation
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453 | Svenja Kaufmann Raamgracht 58 81.06 0.00 81.06
Amslerdam 1011 Netherlands
454 | Syslems Maintenance Services 10420 Harris Qaks Blvd, Suile C 720.94 0.00 720.94
106770 Charlotle NC 28269 USA
455 | T. Bolimann & 1. Jones 3533 Irwin Court 299.65 0.00 299.65
Mississauga ON L5SL 4W4
456 | Ted Grant 1817 Fellham Road 62.70 0.00 62.70
Vicloria BC VBN 2A4
457 | TETRA IMAGES LLC 1439 North 49 Street 66,756.34 0.00 66,756.34
Milwaukee W1 53208-2250 USA
458 | Theo Allofs 2 Camino Libre 372047 0.00 3,720.17
Galisleo NM 87540 USA
459 | Thomas Dannenberg 109 Sealon Street 1,874.62 0.00 1,974.62
Toronto ON M5A 2T2
460 | Thomas Kokla 3174 NE Harrison Streel 393183 0.00 3,931.63
Issaquah WA 98029 USA
461 | Thomas Schweizer WiesensiraBe 72b 3339 0.00 33.39
Diisseldorf 40549 Germany
462 | Tim Filzharis 1704 B Llano Sireet #180 223.32 0.00 223.32
Sanla Fo NM 87505 USA
463 | Tim Hurst Flat 4 22 Tivoli Road 2,683.59 0.00 2,683.59
Chellenham, GL50 2TF Great Brilain
464 | Tim Kiusalaas 2948 N.W. lh Terrace 1,6686.20 0.00 1,686.20
Forl Lauderdale FL 33311 USA
465 | TIM MANTOANI PHOTOGRAPHY LLC 5343 Banks Si. 14,925.79 0.00 14,925.79
San Diego CA 92110 USA
486 | Tim Pennell 397 West 3850 Norh 1,868.38 0.00 1,888.38
Provo UT 84604 USA
467 | TinEye 233 Queen Streel East 41,572.43 0.00 4157213
Toronto ON MSA 152
468 | TOM COLLICOTT PHOTOGRAPHY 4812 Evanslon Avenue North 1,094.86 0.00 1,094.96
Seatlle WA 98103 USA
469 | Tom Failer 70 Ward Street 775.09 0.00 775.09
Toronto ON M6H 4A6
470 | Tomas Rodriguez Schanzenslirasse 28 211.36 0.00 211.36
Kosln 51083 Germany
471 | Tomasz Rossa 8029 Turtle Cove Avenue 181.43 0.00 181.43
Las Vegas NV 89128 USA
472 | TONGRO IMAGES TongRo Building, 3-6 Supyoro Jung-gu 10,964.70 0.00 10,964.70
Seoul 100-861 Korea
473 | Tony Garcia 5245 Melrosa Avenue 438 0.00 436
Los Angeles CA 90038 USA
474 | TOP PHOTO CORPORATION Flat D, 10F, #520 Ling Ling Road 487.13 0.00 467.13
Shanghal 200030 China
475 | Tracy Rasinski P.O. Box 968 7437 0.00 7437
Scolisdale AZ 85252 USA
476 | TRANSTOCK INC. 16801 N. Sepulved Blvd, Suile 617 11,583.85 0.00 11,583.85
Manhattan Beach CA 90266 USA

05-Apr-2017

Date
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District of:

Ea) LTy Ay RO

Division No. -
Court No.
Estate No.
FORM 78 -- Confinued
List "A"
Unsecured Credilors
Masterfile Corparation
No. Name of creditor Address Unsecured clalm Balance of claim Total claim
477 | Ty Mitford 6141 SW Seymour SL 21,546.55 0.00 21,546.55
Portland OR 97221 USA
478 | Uline 60 Hereford Siree! 65.66 0.00 65.66
9380805 Bramplon ON L6Y ON3
479 | UNIVERSAL IMAGES GROUP - JTB Moulsham Mill Parkway 2,654.89 0.00 2,694.89
Chelmsford,Essex CM2 7PX England
480 | UPPERCUT IMAGES LLC 5900 Monona Drive Suile 202 8,919,14 0.00 8,919,14
Monena Wi 53716-3561 USA
481 | URBANLIP.COM LTD. lvy Cottage, Lampard Lane Churl, Famham 2,027.98 0.00 2,027.98
Sumrey GU10 2HJ United Kingdom
482 | Ursula Klawitler Elisabethstr. 77 3,363.71 0.00 3,363.71
Dusseldorf 40217 Germany
483 | Ute Kaiser Neuwerker Slr. 24 830.95 0.00 830.95
40549 Dissetdorf Germany
484 | Uwe Alexander Kirslen Keldenichstrasse 15 52.01 0.00 52.01
Disseldorf 40625 Germany
485 | Uwe Umstatter Ausgasse 63 24,086.68 0.00 24,988.68
68307 Mannheim Germany
486 | Valerie Simmons 3006 Jacques Herlel 545.09 0.00 545.09
Montreal QC HAC 226
487 | Virginia Macdonald 9 Davies Avenue Suile 305 25743 0.00 257.43
Toronto ON M4M 2A6
488 | WATER RIGHTS IMAGES 31622 Scenic Drive 597.35 0.00 597.35
Laguna Besach CA 92651 USA
489 | WAVEBREAK MEDIA LTD. Rubicon Centre CIT, Bishopslown 8,056.34 0.00 8,056.34
Cork irefand
480 | Wei Yan 21 Crossovers Slregt 2,225.24 0.00 2,225.24
Toronlo ON MAE 3X2
481 | WESTEND 61 GMBH Schwanlthalerslr. 86 71,399.03 0.00 71,399.03
Munchen 80336 Germany
492 | Winfried Wisnlewski Bergsirasse 38 34.92 0.00 34.92
Waltrop 45731 Germany
493 | Wintech Alr Systems Inc. 8-3A Edvac Dr 7.934.42 0.00 7.934.42
1002682 Brampton ON L6S 5XB
494 | Workplace Safety and Insurance Board 200 Front StW 1.00 0.00 1.00
Altn: c/o Coliection Services Toronto ON M5V 3J1
495 | Xavier Avila 506 Norlh Windsor Bivd 73.85 0.00 73.85
Los Angeles CA 90004 USA
496 | XIXINXING 1910 Madlson Avenue - # 30 1,644.11 0.00 1,644.11
Memphis TN 38104 USA
497 | Yvonne Duivenvoorden 245 Carlaw Ave Suite 109 6,661.25 0.00 6,651.25
Toronlo ON M4M 251
498 | ZEBRA 3 PRODUCTION Villa Marie 10 Impasse du Gallet Cantant 422,07 0.00 422.07
Alx-en-Provence 13100 France
489 | ZOOMSTOCK 684 E Pelham Rd. NE 64.07 0.00 64.07
Atlania GA 30324 USA
500 | ZOYA PICTURES INCORPORATED 1447 King SL W. Apt# 101 9,593.50 0.00 9,593.50
Toronto ON MBK 3K5
05-Apr-2017
Dats Sloydn Pig {ion! of Masterfile Corporation
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District of:
Division No. -
Court No.

Estate No.
FORM 78 - Continued

Totak: 3,879,607.41 0.00 3,879,607.41

05-Apr-2017

Date / WW Presideni of Masterfile Corporation
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District of:

Division No, -
Court No.
Estate No.
FORM 78 - Conlinued
List "B"
Secured Creditors
Masterfile Corporalion
Amount of ) ] Estimated Estimated Batance of
No. Name of credlior Address claim Particulars of security When given valua of surplus from
security security claim
1 | HSBC Bank Canada clo PO Box 57100 33,835.00 | Business Assels - Stock In 33,835.00 41,165.00)
BankruplcyHighway.com Etobicoke ON MaY 3Y2 Trade - Inventory -
wholly-owned Slock Images
Business Assets - Machinery 0.00§ 15,000.00
- Equipment
2 | Toyola Credit Canada 200 - B0 Micro Court 1.00 | Motor Vehicles - Automobile - 1.00§
Incorporated Markham ON L3R 9Z5 2015 - Leased Toyola -
Altn; Justin, Bankruptcy Desk Sienna -
STDDK3DC6FS 102216
Total: 33,&36.0(1 33.836.00| 56.165.00' 0.00|

05-Apr-2017

Date

Page 24 of 30

/&Iavmbﬁgi]vsldm of Masterfile Corporation



Appendix "G"



i+0

Innovation, Science and Innovation, Sciences et
Economic Development Canada  Développement économique Canada

Office of the Superintendent Bureaw s surintendant
of Bakrnuptcy Canaca des tallites Canady
District of ONTARIO

Division No. 09 - Toronto
Court No. 31-2237153
Estate No. 31-2237153

IN THE MATTER OF DIVISION 1 PROPOSAL OF
MASTERFILE CORPORATION
MINUTES OF THE FIRST MEETING OF CREDITORS

April 25, 2017, (10:00 AM)
MNP

300-111 Richmond Street W
Toronto, Ontario

ATTENDANCE

Chairperson: Mike Cacciavillani,
Office of the Superintendent of Bankruptcy
Licensed Insolvency

Trustee (LIT): Sheldon Title
MNP Lid
Debtor’s Counsel: Frank Spizzirri
Officers of the
Corporation: Geoff Cannon, Steve Pigeon, Dan Pollack
Secretary:; Yana Evason,

Office of the Superintendent of Bankruptcy

The attendance is recorded as per the attached list.

CALL TO ORDER

The Chair called the meeting legally constituted and called the meeting to order at 10:00
am.

QUORUM

Mike Cacciavillani acted as Chair for the meeting of creditors.

The Chair determined that a quorum was established and that the meeting could proceed.

Protecting the Praotéger l'intégrité
lmogrfrygfﬂn du aystéma ogr

dl L insolvency System d'lnlyolv-bﬂilé
Cana d OSB-BSF



The Chair explained that the purpose of the meeting was to:

Hear the Trustee’s Report;

Hear the OR’s Report,

Have a Question/Discussion period;
Vote on the Proposal

Appoint Inspectors; and

Give directions to the Trustee.

-0 a0 o

The authority to chair the meeting can be found in section 51(1) (3) of the BIA. The
Chair stated that any decisions made by the Chair during the meeting can be dppedIEd by
the Creditors to the Court.

Statutory documents such as Claims Register, Voting Register, Voting Letters, Proxies
and Proofs of Claim were available for viewing following the meeting.

TRUSTEE’S REPORT

Mr. Title was given the floor to present the Report of Trustee on Proposal. Mr. Title
provided salient terms of the proposal. Mr. Title reported that under the Proposal, the
Debtor shall pay to the Trustee the sum of $800,000 in minimum quarterly installments
of $40,000 commencing within 90 days of the Implementation Date, in respect of
Masterfile Corporations preferred and unsecured creditors. Immediately after the making
of the Approval Order, the Debtor shall pay to the Trustee the funds required to satisfy
payment of the Employee Claims. Within six months after the making of the Approval
Order, the Debtor shall advance to the Trustee the funds required to satisfy payment of
the Source Deduction Creditors.

The Trustee invited the founder and the president of Masterfile Corporation, Mr. Steven
Pigeon, to give a brief overview of how the company got to the current financial
situation. Before Mr. Pigeon had an opportunity to present, Mr. Mahovlich, one of the
creditors, asked a question: “How many people are required to vote to have a quorum?”
The quorum was established in the beginning with more than one creditor present in the
room. A considerable discussion surrounding establishment of a quorum and voting
procedures under the proposal followed. Additional explanation was provided by the
Trustee and the Debtor’s Legal Counsel on voting procedures for the proposal.

Following this discussion Mr. Pigeon resumed his presentation and gave a brief overview
of how Masterfile got to its current financial situation. Furthermore, Mr. Pigeon
explained to the creditors the details of his action plan to stabilize the business and get the
company back to a financially healthy position.

Mr. Pigeon’s presentation was followed by a brief question period.

Page 2 of 7



OR’S REPORT
There was no examination conducted by the OR.

GENERAL DISCUSSION/QUESTIONS

Q.1: "Last year your company was paying rent in the amount of $30,000 per month. Are
you planning on cutting down on the cost of rent? Is there opportunity for the Debtor to
get out of the lease?"

A by (Mr. Pigeon):" At the present moment we are still renting the same space and are
currently paying $38,000 per month in rent."

The Trustee interjected with the explanation that until the filing of the proposal, the
debtor had the opportunity to extricate itself from its current lease. However, the debtor
made a decision to keep the current lease. There is still opportunity for the Debtor to
renegotiate the terms of the lease with the landlord.

Q.2: "So, you are paying $38,000 per month in rent and yet you are allocating $40,000 to
creditors quarterly?”

A by (Mr. Pigeon): "Yes. We decided to stay with the current landlord until we can figure
out how to move the computer room cost effectively."

Q.3: "Will you resume paying royalties after the proposal is accepted?”

A by (Mr. Pigeon):"Yes. Royalty payments will resume. I understand that if the company
starts defaulting on its payment obligations under the Proposal and stop making payments
on royalties, the photographers can terminate their contracts”.

Furthermore, Mr. Pigeon stated he believed Masterfile could meet its payment
obligations under the Proposal given that it could also rely on additional cash flow
generated by its subsidiary company, Artist Defense. Artist Defense is in the business of
legally pursuing copyright infringements and that business is rapidly growing. As Artist
Defense grows, the administration costs of Masterfile will decrease as these companies
will share the administration costs. If Artist Defense becomes more profitable it may
enable Masterfile to remit the Proposal payments in a shorter time period than proposed.
Artist Defense pays royalties to Masterfile and Masterfile in return will pay royalties to
the artists.

Upon questioning, an Officer of the Corporation also advised that it had stress tested the
assumptions used in developing its cash flow projections, particularly as it relates to
Artist Defense. Masterfile is of the view that it can meet its proposal obligations even if
the assumptions concerning Artist Defense’s ability to absorb a portion of the Debtor’s
overheads are significantly overstated.

Page3 of 7



Q.4: "So, if Antist Defense grows and becomes more profitable, does it mean you will
give up on Masterfile?"

A by (Mr. Pigeon): "No. I was the one who started the business and I will not give up on
44 years of hard work I have put into it".

The Trustee also noted that Masterfile owns 100% of Artist Defense and that if Masterfile
is deemed bankrupt the shares of Artist Defense would fall in the hands of the Trustee.

Q.5: “Just to clarify, if Masterfile fails, will Artist Defense fail as well?"

A by the Debtor’s Legal Counsel: "No. Masterfile and Artist Defense are two separate
legal entities".

Q.6: “Are there any provisions in the proposal that obliges Masterfile to expedite its
proposal payments?”’

The Debtor’s Legal Counsel and the Trustee further explained to the creditors that there
is nothing in the proposal that obliges the debtor to expedite payment to its creditors.
However, it is in the company's best interests to pay off the creditors and complete the

proposal as quickly as possible so that the company can get its Certificate of Full
Performance.

Q.7: “Can we get a copy of our digital files?”

Steve Pigeon advised that Masterfile can provide contributors with digital copies of their
images. However, if they provide the contributors with their digital images, Masterfile
will require them to commit to a longer contract period as the process to provide these
images will take time and cost the company money. He requested that those who wanted
copies of their images can contact Masterfile to discuss further.

Q.8: “If proposal is passed and the company sheds its debt and then the company is sold,
will the new owner still be bound by the terms of the Proposal?”

A by the Debtor’s Legal Counsel: “Yes. The new owner will be bound by the terms of the
Proposal".

A former Masterfile executive interjected and brought to everyone's attention that an
important part of the equation of pushing files from Masterfile to Artist Defense was
having a reliable monitoring service. Lack of reliable monitoring service puts Masterfile
in a vulnerable situation. He stated that Masterfile had issues with some monitoring
services in the past and if the monitoring companies became unhappy then they may not
be open to deals
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In return, Mr. Pigeon stated that Masterfile is planning to address this issue by getting on
board with three different providers of monitoring services. This approach is more cost
efficient as opposed to building an in-house monitoring service with limited financial
resources available at hand.

For most of the last 10 years, Masterfile had one monitoring service that was eventually
sold to Getty Images and upon being sold; the rules of the monitoring service were
changed. He stated that as of February, 2017, Masterfile had three monitoring services,
one being Tineye, who is a creditor. He advised that they can’t pay a creditor in favour of
other creditors and they believe that they are capable of going forward with them.
However, they still have two other monitoring services and are in talks with a fourth
monitoring service. He stated that other monitoring services are only paid for successful
claims and are paid 15-20% after legal fees are taken off. Tineye is paid per image
regardless of whether they are successful.

The Chair addressed meeting participants that were on the phone to see if they had any
questions. No further questions were asked.

The Chair has moved on with vote on the proposal.

PROPOSAL - VOTING

The Chair provided the results of the votes as per the Voting Summary Sheet. There had
been 105 submitted with 102 who voted in favour and 3 who voted against the Proposal.
The Trustee and the Debtor’s Legal Counsel further explained voting procedure by voting
letters as the creditors did not seem to have sufficient understanding of notion of voting
by voting letters. One of the creditors enquired whether he would be able to sue for
anything that transpired before April 5, 2017 if the Proposal is accepted. The Debtor’s
Lega!l Counsel advised that it would not be an option.

The Chair asked creditors (o identify themselves and declare the amounts of their claims.
One of the creditors, Mike Mahovlich, declared his name and the amount of his claim.
This was followed by an objection from another creditor who said that creditors should
not be singled out and that the voting should be done anonymously. The Chair stipulated
that if anyone wants to submit their vote in private they can do so on a piece of paper.
Another creditor interjected and said that he would like to see the list of creditors who
voted in favour of proposal by voting letters prior to the meeting. The Chair specified that
the Voting Summary is available for a review by all the creditors. Then the Chair asked
anyone who wished to vote in favour of the Proposal to raise their hand. One creditor
(Peter Reali) voted in favour of the Proposal.

The Chair went on to announce the results of the vote. There were a total of 108 creditor
votes submitted. One hundred and four (104) creditors voted in favour of the Proposal
with claims totaling $1,714,227.04, ($1,714,227.04/$1,910,129.09) or 89.8%. Four (4)
creditors voted against the Proposal with claims totaling $195,902.05.
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The Chair was reminded during the inspector’s nomination process that a formal motion
to accept the proposal was required. The Chair acknowledged that the motion was
required, and corrected the situation.

It was moved by Brent Garnett and seconded by Andrew Judd to accept the proposal.
The majority of the creditors in numbers with claims valued at 89.8% of the total debt

voted in favour of the Proposal filed on April 05, 2017. The motion to accept the proposal
carried.

APPOINTMENT OF INSPECTORS

The Chair requested nominations for inspectors. The Chair talked about the role of the
inspectors. He pointed out that a creditor who is taking a legal action against the estate
cannol be appointed as an inspector. Mike Malhovich put his name forward for a role of
an inspector. There were no other nominations for inspectors.

This was followed by a creditor's question asking clarifications as to the role of an
inspector. Trustee went on to explain that usually inspectors oversee administration of the
Proposal and have an opportunity to review and comment on the administration of the
Proposal. Inspectors act as a Board on behalf of the creditors and represent their interests.

A formal motion to accept Mike Mahovlich as the inspector was moved by Nancy Dunn,

Jerzyworks and was seconded by Peter Reali. There were no objectlions to this motion.
Motion carried.

After this clarification, the Chair asked if there were any final comments. No comments
were put forward.

ESTATE BOND

The Chair did not request the Trustee to obtain an estate bond based on the terms of the
Proposal.

DIRECTIONS TO THE TRUSTEE

No directions were given to the Trustee at this meeting.
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CREDITOR OBJECTIONS

One creditor objected the fact that the breakdown of the vote would not be published on
MNP’s webstite. Trustee went on to explain that it's typically done in the way where the
votes are not published on the website but are available for a review by any of the
creditors. Trustee also added that the minutes of the meeting will reflect on how the votes
are tallied. There were no further objections.

ADJOURNMENT of MEETING

A motion to adjourn the meeting was moved by David Steele, Wintech Air Systems Inc,
and seconded by Graham French, Graham French Photography. The meeting was
adjourned at 11:30 AM. '

(’/C/
’O)O M Date: May 15, 2017

* Mike CiCciavillani
Chairperson / Official Receiver
OFFICE OF THE SUPERINTENDENT OF BANKRUPTCY

Encl.: Attendance List
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_In the matter of the propcsa! of Masterfile Corporation of the City of Toronto in the Province of Ontario

COURT FILE NO. 31-2237153

I N e T L B L N T I N N T T AT IS R T e

ONTARIO

SUPERIOR COURT OF JUSTICE
IN BANKRUPTCY AND INSOLVENCY

REPORT OF TRUSTEE ON PROPOSAL

MNP LTD.

LICENSED INSOLVENCY TRUSTEE
300-111 Richmond Street West
Toronto, Ontario M5H 2G4

Attention: Sheldon Title
Tel: 416-263-6945
Fax: 416-323-5240



