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In the Matter of the Notice of Intention  
To Make a Proposal of GS E&R Canada Inc.  
Sixth Report of MNP LTD., Proposal Trustee 
November 22, 2021 

INTRODUCTION  

1. On March 11, 2021, GS E&R Canada Inc. (the “Company” or “E&R Canada”) filed a Notice of 

Intention to Make a Proposal (“NOI”) pursuant to Part III, Division I of the Bankruptcy and Insolvency 

Act (the “BIA”).  The original documentation was erroneously filed under the name GS E&R Canada 

Ltd. MNP Ltd. provided the Office of the Superintendent of Bankruptcy (the “OSB”) with updated filing 

documentation on March 16, 2021. On March 18th, 2021 the OSB issued a new certificate of filing 

reflecting the Company’s correct name.  

2. On August 17, 2021 the Company filed a Proposal to its Creditors that was approved by the 

Company’s creditors on September 7th, 2021  and by this Honourable Court on  September 17, 2021. 

3. MNP Ltd. acts as the Trustee under the proposal (the “Proposal Trustee”). 

4. This is the Proposal Trustee’s sixth report to the Court (the “Sixth Report”) and is being provided in 

support of the Company’s December 1st, 2021 application to the Court. Defined terms used in the 

Sixth Report will have the same meaning as in the First Report of the Proposal Trustee dated March 

18, 2021 (the “First Report”)  and/or the Second Report of the Proposal Trustee dated May 14, 2021 

(the “Second Report”)  and/or the Third Report of the Proposal Trustee dated June 28, 2021 (the 

“Third Report”)  and/or the Fourth Report of the Proposal Trustee dated August 9, 2021 (the “Fourth 

Report”)  and/or the Fifth Report of the Proposal Trustee dated September 8, 2021 (the “Fifth 

Report”). 

5. All references to currency are in Canadian dollars unless otherwise stated.   

6. A copy of the Sixth Report and other relevant documents in the Company’s restructuring proceedings 

are available on the Proposal Trustee’s website at: https://mnpdebt.ca/en/corporate/corporate-

engagements/gs-eandr-canada.  

 

REPORT LIMITATIONS 

7. In preparing the Sixth Report and making comments herein, the Proposal Trustee has relied upon, 

certain unaudited, draft or internal financial information, including the Company’s books and records, 

and information from other third-party sources (collectively, the “Information”).  The Proposal Trustee 

has not audited, reviewed or otherwise attempted to verify the accuracy or completeness of the 

Information in a manner that would wholly or partially comply with generally accepted assurance 

standards or other standards established by the Chartered Professional Accountants of Canada (the 

“Standards”).  Additionally, none of the Proposal Trustee’s procedures were intended to disclose 

defalcations or other irregularities.  If the Proposal Trustee were to perform additional procedures or 

to undertake an audit examination of the Information in accordance with the Standards, additional 

matters may have come to the Proposal Trustee’s attention.  Accordingly, the Proposal Trustee does 

not express an opinion, nor does it provide any other form of assurance on the financial or other 

information presented herein.  The Proposal Trustee may refine or alter its observations as further 

information is obtained or brought to its attention after the date of the Sixth Report. 

8. The Proposal Trustee assumes no responsibility or liability for any loss or damage occasioned by any 

party as a result of the circulation, publication, reproduction, or use of Sixth Report.  Any use, any 

party makes of the Sixth Report, or any reliance or decision to be made based on the Sixth Report by 

any party, is the sole responsibility of such party. 
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PURPOSE OF THE SIXTH REPORT 

9. The purpose of the Sixth Report is to support an Application made by the Proposal Trustee pursuant 

to its expanded powers granted by this Honourable Court on August 16, 2021 for an Order: 

a. Directing Bench Creek Resources Ltd (“Bench Creek”) to pay to the Proposal Trustee 

the revenues identified as owing to the Company for August 2021 from Pembina Pipeline 

Corporation (“Pembina”), which Bench Creek is required to pay to the Company 

pursuant to the Bench Creek APA (as subsequently defined) and the associated 

statement of adjustments (the “Payment Order”);  

b. In the alternative to (a), an Order declaring that the August 2021 revenue from Pembina 

is due and owing to the Company, and giving leave to the Proposal Trustee to enforce 

the amount owing by way of Statement of Claim against Bench Creek; 

c. Sealing the confidential supplement to the Sixth Report (the “Confidential Supplement”) 

on the Court File (the “Sealing Order”); and 

d. Granting enhanced costs of the Application in favour of the Company. 

 

PURCHASE AND SALE AGREEMENT BETWEEN E&R CANADA AND BENCH CREEK  

10. As reported in the Fourth Report and the Confidential Supplement to the Fourth Report also dated 

August 9, 2021, on July 30, 2021, the Company and Bench Creek entered into a Purchase and Sale 

Agreement (the “Bench Creek APA”). A copy of the Bench Creek APA, redacted for the price and 

certain other financial terms and conditions, is attached hereto as Exhibit “A”. 

11. On August 16, 2021, the Court of Queen’s Bench granted a Sale Approval and Vesting Order and 

Enhanced Trustee’s Powers order (the “SAVO”). Pursuant to the SAVO, the Court, among other 

things, authorized and approved the sale transaction contemplated in the Bench Creek APA, and 

authorized and approved the execution by E&R Canada of the Bench Creek APA. The Court further 

authorized and empowered the Proposal Trustee to exercise certain enhanced powers in relation to 

or on behalf of E&R Canada and its property. In particular, pursuant to paragraphs 15(a), 15(d), and 

15(g) of the SAVO, the Proposal Trustee is authorized to, among other things, take possession and 

exercise control over all proceeds arising out of or from E&R Canada’s property, receive and collect 

all monies owing to E&R Canada, and take steps to deal with any post-closing issues arising in 

connection with the APA. A copy of the SAVO is attached as Exhibit “B”. 

12. Pursuant to sections 2.10 and 2.11 of the Bench Creek APA, all revenues applicable to the Assets 

which relate to the period before the adjustment date of August 1, 2021 were to be for the account of 

GS E&R, and all expenses relating to the period after August 1, 2021 were to be for the account of 

Bench Creek. However, notwithstanding these provisions, E&R Canada and Bench Creek agreed, 

pursuant to the statement of adjustments prepared pursuant to subsection 2.11(a) of the APA (the 

“Statement of Adjustments”), to apply the August production revenues to be received against the 

August expenses, which had been pre-paid by E&R Canada. This had the effect of reducing the 

Closing Cash Payment to be made by Bench Creek and entitling E&R Canada to payment of the 

August production revenues from BP Canada Energy Group ULC (“BP”) and Pembina to be received 
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on September 25, 2021. A copy of the Statement of Adjustments is attached as Exhibit “A” to the 

Confidential Supplement to the Proposal Trustee’s Sixth Report.   

13. The Statement of Adjustments was drafted and finalized through a series of emails between Bench 

Creek and E&R Canada on August 24 and 25, 2021. Copies of these emails, redacted to remove 

references to certain dollar value amounts, are attached as Exhibit “C”. The Statement of 

Adjustments was executed by Mr. Marty Clark on behalf of Bench Creek on or about August 25, 

2021. The Statement of Adjustments establishes that Bench Creek received a credit for August 

revenues from BP and Pembina (the “August Revenues”) in the amount of $493,687.86, which 

reduced the Closing Cash Payment due from Bench Creek to the Company under the APA by that 

amount. 

14. The Company has advised that the portion of the August Revenues that was attributable to revenues 

to be paid by Pembina was identified under Part 1 as “Revenue – CONDY” (for condensate), which 

totaled $25,347.96 (the “Pembina Revenue”). The Company has advised the amount of the Pembina 

Revenue was based on estimated production for August. The Company has advised the Proposal 

Trustee that typically the condensate revenue received from Pembina is higher than the estimate 

used by the Company, however as the actual revenue report would have been received after the 

Statement of Adjustments was finalized, this value was deemed reasonable by both parties.   

15. On September 17, 2021, E&R Canada made a written request to Bench Creek to confirm that the 

August Revenues would be paid directly to E&R Canada (the “September 17 Request”) and asked 

that Bench Creek confirm to BP and Pembina that they would wire the August Revenues to E&R 

Canada directly, all in accordance with the Statement of Adjustments. Attached as Exhibit “D” is a 

copy of the September 17 Request.  

16. On September 21, 2021, the Proposal Trustee was alerted by the Company to the possibility that 

Bench Creek had directed BP and Pembina to pay the August Revenues to Bench Creek, contrary to 

the express terms of the APA and the Statement of Adjustments. The Proposal Trustee’s legal 

counsel wrote to Bench Creek’s counsel on September 22, 2021 via email, asking that Bench Creek 

immediately make a request to BP and Pembina to confirm they would pay the August Revenues 

directly to E&R Canada. On September 23, 2021, Bench Creek’s legal counsel advised that Bench 

Creek had confirmed the August Revenues would be paid to E&R Canada. A copy of this email 

stream is attached as Exhibit “E”.  

17. On September 27, 2021, and in accordance with Bench Creek’s Confirmation on September 23, 

2021, the Proposal Trustee received BP’s portion of the August Revenues, less certain expenses 

agreed upon by BP and the Company to be netted from the final amount. The Company has advised 

the Proposal Trustee that there are no such adjustments from the amount that should be received 

relating to the Pembina Revenue, and the full amount of “CONDY” (condensate) revenue of 

$25,347.96 is to be forwarded to the Proposal Trustee by Bench Creek, pursuant to the Statement of 

Adjustments. 

18. On September 29, 2021, Pembina advised the Proposal Trustee that they had paid the Pembina 

Revenue directly to Bench Creek, according to the direction from Bench Creek and their legal 

department on September 17, 2021. A copy of this email communication from Pembina is attached as 

Exhibit “F”. 
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19. Between September 29, 2021 and October 6th, 2021, the Proposal Trustee attempted to contact 

Bench Creek via phone and email on numerous occasions.  Despite the Proposal Trustee’s efforts to 

contact Bench Creek regarding payment of the Pembina Revenue, Bench Creek has not replied to 

these requests nor forwarded the funds to the Proposal Trustee or E&R Canada’s account.  

20. On October 27, 2021 the Proposal Trustee sent a demand letter to Bench Creek, requesting that 

Bench Creek pay to the Proposal Trustee the Pembina Revenue. A copy of the Proposal Trustee’s 

demand letter to Bench Creek is attached as Exhibit “G”. Bench Creek was provided until noon on 

November 5th, 2021 to forward the funds to the Proposal Trustee. Bench Creek has not complied with 

this demand. 

 

SEALING ORDER APPLICATION 

21. At the December 1, 2021 hearing, the Proposal Trustee will apply for an order from this Honourable 

Court, to seal the Confidential Supplement on the Court file for two months following the date of the 

said Order, or until further Order of this Honourable Court.  The Proposal Trustee is aware that the 

purchase price and certain other terms of the Bench Creek APA were sealed on the Court file 

pursuant to the Sealing Order granted in these proceedings on August 16, 2021.  That Sealing Order 

does not expire by its terms, such that the information sealed thereunder remains sealed as of the 

date of this Report.   

22. The Company sought the August 16, 2021 Sealing Order on the basis that the purchase price and 

other terms of the APA was information of a highly sensitive commercial nature.  The Statement of 

Adjustments attached to the Confidential Supplement contains a reference to the purchase price 

under the Bench Creek APA, which was previously sealed on the Court file, and constitutes 

information of a highly sensitive commercial nature. The Proposal Trustee therefore seeks to seal the 

Confidential Supplement to this Report, subject to the direction of this Honourable Court.  The Sealing 

Order the Proposal Trustee will seek on December 1, 2021 is the least restrictive and prejudicial 

alternative to prevent the dissemination of commercially sensitive information regarding the Bench 

Creek APA, namely the purchase price, because it is limited in scope and time. 

 

 

CONCLUSION 

23. The Proposal Trustee submits the Sixth Report in support its Application for an Order: 

a. compelling Bench Creek to pay to the Proposal Trustee the Pembina Revenues as 

agreed upon in the Statement of Adjustments, for the general benefit of the estate;  

b. in the alternative to (a), an Order declaring that the Pembina Revenues is due and owing 

to the Company, and giving leave to the Proposal Trustee to enforce the amount owing 

by way of Statement of Claim in the name of E&R Canada against Bench Creek; 

c. sealing the Confidential Supplement on the Court file; and   

d. Granting enhanced costs of the Application in favour of the Company. 
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All of which is respectfully submitted this 22nd day of November 2021 . 

MNP Ltd . in its capacity as Proposal Trustee in 
the Division I Proposal of GS E&R Canada Inc. 
and not in its per nal or corporate capacity 

Per: ---- - ---- ~ -------
Victor P. 
Senior Vice President 
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)^*" #9ggYhg# e]Yfk l`]" K]ljgd]me" Yf\" IYlmjYd" BYk" Ma_`lk+" l`]" OYf_aZd]k Yf\ l`]
Hak[]ddYf]gmk"Dfl]j]klk+"Zml"kh][a^a[Yddq"]p[dm\af_"l`]"@p[dm\]\"<kk]lk:

)_*" #9ggiaYX"D]UV]`]h]Yg# e]Yfk"l`]"daYZadala]k"Ykkme]\"Zq"Kmj[`Yk]j"hmjkmYfl"lg"N][lagfk
5-1 Yf\ 5-2:

)`*" #:UgY"Hf]WY# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-1:

)a*" #:;"DEJ"Hfc[fUa# e]Yfk"l`]"=>"Jad"'"BYk">geeakkagf"GaYZadalq"HYfY_]e]fl"MYlaf_
Kjg_jYe:

)b*" #:;G?;"9ddfcjU`# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 2-0)\*:

)c*" #:ig]bYgg"<Um# e]Yfk"Y"\Yq"gl`]j"l`Yf"Y"NYlmj\Yq+"Y"Nmf\Yq"gj"Y"klYlmlgjq"`gda\Yq"af
>Yd_Yjq+"<dZ]jlY:

)d*" #;`cg]b[# e]Yfk"l`]"[gehd]lagf"g^"l`]"OjYfkY[lagf"[gfl]ehdYl]\"Zq"l`ak"<_j]]e]fl:



,"2",

)e*" #;`cg]b[";Ug\"HUmaYbh# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-3)Z*:

)f*" #;`cg]b[" <UhY# e]Yfk" 0/9//" Y-e-" gf" l`]" \Yq" l`Yl" ak" k]n]f" )6*" =mkaf]kk" ?Yqk" Y^l]j
j][]ahl"g^"l`]">gmjl"Jj\]j+"gj km[`"gl`]j"lae]"Yf\"\Yl]"Yk"eYq"Z]"Y_j]]\"mhgf"af"ojalaf_
Zq"l`]"KYjla]k+"hjgna\]\+"`go]n]j+"l`Yl"af"fg"[Yk]"k`Ydd"l`]">dgkaf_"?Yl]"Z]"dYl]j"l`Yf"l`]
Jmlka\]"?Yl]:

)g*" #;`cg]b["=gWfck"9[Ybh# e]Yfk H[>Yjl`q"O]ljYmdl"GGK:

)h*" #;`cg]b["=gWfck"9[fYYaYbh# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-5)\*:

)i*" #;`cg]b["=gWfck"9acibh# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af N][lagf 1-5)\*:

)j*" #;`cg]b["H`UWY# e]Yfk"l`]"g^^a[]"g^"Q]f\gj+"gj"km[`"gl`]j"hdY[]"Yk"eYq"Z]"Y_j]]\"mhgf
af ojalaf_"Zq"l`]"KYjla]k:

)k*" #;cbZ]XYbh]U`]hm"9[fYYaYbh# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 8-3:

)l*" #;cbhfUWh# e]Yfk"Yfq"Y_j]]e]fl+"[gfljY[l+"gZda_Ylagf+"hjgeak]"gj"mf\]jlYcaf_"lg"o`a[`
Q]f\gj"ak"hYjlq"l`Yl"ak"d]_Yddq"Zaf\af_:

)m*" #;cifh# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"l`]"j][alYdk:

)n*" #;cifh"GfXYf# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 3-0)\*:

)o*" #<UhU" Jcca" AbZcfaUh]cb# e]Yfk" Ydd" af^gjeYlagf" hjgna\]\" gj" eY\]" YnYadYZd]" lg
Kmj[`Yk]j"af"`Yj\"[ghq"gj"]d][ljgfa["^gje"af"j]dYlagf"lg"Q]f\gj"Yf\.gj"l`]"<kk]lk:

)p*" #<Ydcg]h# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-2)Y*:

)q*" #=ZZYWh]jY"<UhY# e]Yfk 79//"Ye")>Yd_Yjq"lae]*"gf <m_mkl"0+"1/10:

)r* $=bj]fcbaYbh# e]Yfk"l`]"[gehgf]flk"g^"l`]"]Yjl`"Yf\"af[dm\]k"l`]"Yaj+"l`]"kmj^Y[]"Yf\
kmZkmj^Y[]" g^" l`]" ]Yjl`+" Zg\a]k" g^" oYl]j" )af[dm\af_" kmj^Y[]" oYl]j+" _jgmf\oYl]j+" jan]jk+
klj]Yek+" dYc]k" Yf\" Yima^]jk*+" Ydd" dYq]jk" g^" Ylegkh`]j]" Yf\" Ydd" gj_Yfa[" Yf\" afgj_Yfa[
eYll]j"Yf\"danaf_"gj_Yfakek")af[dm\af_"hdYfl+"YfaeYd"da^]"Yf\"`meYfk*:

)YY*" #=bj]fcbaYbhU`"D]UV]`]h]Yg# e]Yfk"Ydd"hYkl+"hj]k]fl"Yf\"^mlmj]"daYZadala]k+"gZda_Ylagfk"Yf\
Ggkk]k" af"j]kh][l"g^"l`]"@fnajgfe]fl"o`a[`"j]dYl]"lg" l`]"<kk]lk"gj" l`]"GYf\k")gj" dYf\k
hggd]\"gj"mfalar]\"oal`"GYf\k"o`a[`"^gje"hYjl"g^"l`]"<kk]lk*"gj"o`a[`"Yjak]"af"[gff][lagf
oal`"l`]"gof]jk`ah"l`]j]g^"gj"gh]jYlagfk"h]jlYafaf_"l`]j]lg+"af[dm\af_"daYZadala]k"j]dYl]\"lg
gj"Yjakaf_"^jge9

)a* kmj^Y[]+" mf\]j_jgmf\+" Yaj+" _jgmf\" oYl]j+" kmj^Y[]" oYl]j" gj" eYjaf]" ]fnajgfe]fl
[gflYeafYlagf:

)aa* l`]"j]klgjYlagf+"[d]Yfmh"gj"j][dYeYlagf"g^"gj"^Yadmj]"lg"j]klgj]+"[d]Yfmh"gj"j][dYae
Yfq"hYjl"g^"l`]"<kk]lk:

)aaa* l`]"Zj]Y[`"g^"Yfq"<hhda[YZd]"GYok"af"]^^][l"Yl"Yfq"lae]:

)an* l`]"j]egnYd"g^"gj"^Yadmj]"lg"j]egn]"^gmf\Ylagfk+"kljm[lmj]k"gj"]imahe]fl:

)n* ljYfkhgjlYlagf+"klgjY_]+"mk]"gj"\akhgkYd"g^"lgpa["gj"`YrYj\gmk"kmZklYf[]k:



,"3",

)na* j]d]Yk]+"khadd+"]k[Yh]+"]eakkagf+" d]Yc+"\ak[`Yj_]+"ea_jYlagf"gj"\akh]jkYd"g^" lgpa[+
`YrYj\gmk"gj"gad^a]d\"oYkl]"kmZklYf[]k:"gj

)naa* hgddmlagf"gj"[gflYeafYlagf"g^"gj"\YeY_]"lg"l`]"@fnajgfe]fl:

af[dm\af_"daYZadala]k+"gZda_Ylagfk"Yf\"Ggkk]k"lg"[geh]fkYl]"O`aj\"KYjla]k"^gj"\YeY_]k"Yf\
Ggkk]k"j]kmdlaf_"^jge"l`]"al]ek"\]k[jaZ]\" af"al]ek")a* , )naa*"YZgn]")af[dm\af_"\YeY_]"lg
hjgh]jlq+" h]jkgfYd" afbmjq"Yf\"\]Yl`*"Yf\"gZda_Ylagfk" lg" lYc]"Y[lagf" lg" hj]n]fl"gj" j][la^q
\YeY_]"lg"gj"gl`]joak]"hjgl][l"l`]"@fnajgfe]fl:

)ZZ*" #=gWfck"9[Ybh# e]Yfk"l`]"KjghgkYd"Ojmkl]]+"kgd]dq"af"alk"[YhY[alq"Yk"]k[jgo"Y_]fl"^gj
Q]f\gj"Yf\"Kmj[`Yk]j"hmjkmYfl"lg"l`]"@k[jgo"<_j]]e]fl:

)[[*" #=gWfck"9[fYYaYbh `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-2)Y*:

)\\*" #=lW`iXYX"9ggYhg# e]Yfk9

)a* Ydd" [Yk`" Yf\" [Yk`" ]imanYd]flk" )af[dm\af_" eYjc]lYZd]" k][mjala]k" Yf\" k`gjl,l]je
afn]kle]flk"g^"Q]f\gj*"Yf\"Y[[gmflk"j][]anYZd] g^"Q]f\gj:

)aa* Ydd" j]^mf\k+ [j]\alk+" f]l" gh]jYlaf_" dgkk]k" Yf\" kaeadYj" lYp" Ykk]lk" YlljaZmlYZd]" lg
af[ge]"lYp]k"aehgk]\"gf"Q]f\gj:

)aaa* Ydd" ja_`lk+" lald]k+"[dYaek"Yf\" afl]j]klk"g^"Q]f\gj" j]dYlaf_" lg"[dYaek"Yf\"[Ymk]k"g^
Y[lagf+" af[dm\af_" mf\]j" Yfq" afkmjYf[]" hgda[q" gj" Y_j]]e]fl+" lg" Yfq" afkmjYf[]
hjg[]]\k"gj"lg"gj"mf\]j"Yfq"Zgf\"gj"Zgf\"hjg[]]\k+"af"]Y[`"[Yk]"YlljaZmlYZd]"lg
Y[lk+"]n]flk"gj"g[[mjj]f[]k"hjagj"lg"l`]">dgkaf_"?Yl]:

)an* Ydd" hjanad]_]\" kgda[algj,[da]fl" [geemfa[Ylagfk" Yf\" gl`]j" \g[me]flk" Yf\" Yfq
\g[me]flk"hj]hYj]\"Zq"gj"gf"Z]`Yd^"g^"Q]f\gj"af"[gfl]ehdYlagf"g^"dala_Ylagf:

)n* Ydd"eYl]jaYdk"Yf\"af^gjeYlagf"l`Yl"[Yffgl"Z]"\ak[dgk]\"lg"Kmj[`Yk]j"Yk"Y"j]kmdl"g^
[gf^a\]flaYdalq"gZda_Ylagfk"lg"O`aj\"KYjla]k:

)na* Ydd" Ym\al" ja_`lk" Yjakaf_" mf\]j" Yfq" [gfljY[lk" oal`" j]kh][l" lg" Yfq" h]jag\k" g^" lae]
hjagj"lg"l`]">dgkaf_"?Yl]"gj"lg"Yfq"@p[dm\]\"<kk]lk:"Yf\

)naa* Ydd" nYdmYlagfk+" Za\\]j" daklk+" hj]k]flYlagfk" Yf\" [geemfa[Ylagfk" \]n]dgh]\" gj
hj]hYj]\"af"[gff][lagf"oal`"l`]"NDNK:

)]]*" #>UW]`]h]Yg# e]Yfk"Ydd"^a]d\"^Y[adala]k"dg[Yl]\"gf"gj"mf\]j"l`]"kmj^Y[]"g^"l`]"GYf\k"gj"dYf\k
oal`" o`a[`" l`]" GYf\k" Yj]" hggd]\" Yf\" l`Yl" Yj]+" gj" `Yn]" Z]]f+" mk]\" ^gj" hjg\m[lagf+
_Yl`]jaf_+" lj]Yle]fl+" [gehj]kkagf+" ljYfkhgjlYlagf+" afb][lagf+" oYl]j" \akhgkYd+
e]Ykmj]e]fl+" hjg[]kkaf_+" klgjY_]" gj" gl`]j" gh]jYlagfk" j]kh][laf_" l`]" G]Yk]\
NmZklYf[]k+" af[dm\af_ Yfq" Yhhda[YZd]" ZYll]jq+" k]hYjYlgj+" [gehj]kkgj" klYlagf+" _Yl`]jaf_
kqkl]e+" hah]daf]+" hjg\m[lagf" klgjY_]" ^Y[adalq" gj" oYj]`gmk]+" af[dm\af_" l`]" Kah]daf]k" Yf\
l`gk]"^Y[adala]k"a\]fla^a]\"af"N[`]\md] #=#:

)^^*" #?YbYfU`" ;cbjYmUbWY# e]Yfk" l`]" ^gje" g^" _]f]jYd" [gfn]qYf[]" YllY[`]\" `]j]lg" Yk
N[`]\md] #A#:

)__*" #?cjYfbaYbhU`"9ih\cf]hm# e]Yfk"Yfq" ^]\]jYd+"fYlagfYd+"hjgnaf[aYd+" l]jjalgjaYd+"emfa[ahYd
gj" gl`]j" _gn]jfe]fl+" Yfq" hgdala[Yd" kmZ\anakagf" l`]j]g^+" Yf\" Yfq" eafakljq+" kmZ,eafakljq+
Y_]f[q" gj" kmZ,Y_]f[q+" [gmjl+" ZgYj\+" Zmj]Ym+" g^^a[]+" gj" \]hYjle]fl+" af[dm\af_" Yfq
_gn]jfe]fl,gof]\"]flalq+"`Ynaf_"bmjak\a[lagf"gn]j"Y"KYjlq+"l`]"<kk]lk"gj"l`]"OjYfkY[lagf+
af[dm\af_"oal`gml"daealYlagf"l`] M]_mdYlgj:



,"4",

)``*" #?KL# e]Yfk" l`]" lYp]k+" af[dm\af_" _gg\k" Yf\" k]jna[]k" lYp" Yf\" `Yjegfar]\" kYd]k" lYp+
hYqYZd]"hmjkmYfl"lg"l`]"BNO"G]_akdYlagf:

)aa*" #?KL" DY[]g`Uh]cb# e]Yfk" KYjl" DS" g^" l`] (N;AI=" 39N" $;J+" M-N->-" 0874+" [-" @,04+" Yk
Ye]f\]\+"Yf\"l`]"j]_mdYlagfk"hjgemd_Yl]\"l`]j]mf\]j+"Ydd"Yk"Ye]f\]\"^jge"lae]"lg"lae]:

)bb*" #DUbXg# e]Yfk" l`]" dYf\k" oal`af" l`]" R`al]eYh" <j]Y+" af[dm\af_" l`]" dYf\k" k]l" gml" Yf\
\]k[jaZ]\" af"N[`]\md] #<# )kmZb][l"lg+" af"l`]"[Yk]"g^" l`]"dYf\k"k]l"gml"af"N[`]\md] #<#+
l`]"j]klja[lagfk"Yf\"]p[dmkagfk"a\]fla^a]\"af"N[`]\md] #<# Yf\"af"l`]"Oald]"?g[me]flk"Yk
lg"K]ljgd]me"NmZklYf[]k"Yf\"_]gdg_a[Yd"^gjeYlagfk*:

)cc*" #DYUgYg# e]Yfk+" [gdd][lan]dq+" Ydd" d]Yk]k+" j]k]jnYlagfk+" h]jealk+" da[]f[]k+" []jla^a[Yl]k" g^
lald]"gj"gl`]j"\g[me]flk"g^"lald]")gj"Yfq"j]hdY[]e]fl"l`]j]g^+"j]f]oYd"gj"]pl]fkagf"l`]j]g^
gj"d]Yk]k"\]jan]\"l`]j]^jge*"_jYfl]\"lg"gj"af"^Yngmj"g^"Q]f\gj"o`a[`"Yj]"Ykkg[aYl]\"oal`
gj"j]dYl]\"lg"l`]"GYf\k"Yf\"_jYfl"ja_`lk"lg"K]ljgd]me"NmZklYf[]k"oal`af+"mhgf"gj"mf\]j
l`]"GYf\k+"af[dm\af_"l`gk]"\g[me]flk"g^"lald]"k]l"^gjl`"Yf\"\]k[jaZ]\"af"N[`]\md] #<#:

)dd*" #DYUgYX"KiVghUbWYg# e]Yfk"Ydd"K]ljgd]me"NmZklYf[]k+"ja_`lk"lg"gj"af j]kh][l"g^"o`a[`
Yj]"_jYfl]\+"j]k]jn]\"gj"gl`]joak]"[gf^]jj]\"Zq"gj"mf\]j"l`]"Oald]"?g[me]flk")Zml"gfdq"lg
l`]"]pl]fl"l`Yl"l`]"Oald]"?g[me]flk"h]jlYaf"lg"l`]"GYf\k*:

)ee*" #D]WYbWYg# e]Yfk" h]jealk+" YhhjgnYdk+" da[]f[]k" Yf\" Yml`gjarYlagfk" _jYfl]\" Zq" Yfq
Yhhda[YZd]"Bgn]jfe]flYd"<ml`gjalq"lg"Q]f\gj"af"j]kh][l"g^"Yfq"g^"l`]"OYf_aZd]k+"R]ddk"gj
gl`]j"<kk]lk:

)ff*" #D]WYbWY" LfUbgZYfg# e]Yfk" l`]" ljYfk^]j" g^" Ga[]f[]k" Zq" l`]" Yhhda[YZd]" Bgn]jfe]flYd
<ml`gjala]k:

)gg*" #DEJ# e]Yfk"l`]"daYZadalq"eYfY_]e]fl"jYlaf_"mf\]j"l`]"=>"GHM"Kjg_jYe:

)hh*" #DEJ"GV`][Uh]cbg# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-5)_*:

)ii*" #DEJ"HUmaYbh# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-5)_*:

)jj*" #DcggYg# e]Yfk" Ydd" dgkk]k+" [gklk+" Y[lagfk+" [dYaek+" \YeY_]k+" h]fYdla]k+" ]ph]fk]k" Yf\
daYZadala]k"o`a[`"Y"K]jkgf"km^^]jk+"kmklYafk+"hYqk"gj"af[mjk+"af[dm\af_"j]YkgfYZd]"d]_Yd"^]]k
gf"Y"kgda[algj"Yf\"`ak"gof"[da]fl"ZYkak:

)kk*" #E]gWY``UbYcig" AbhYfYghg# e]Yfk+" kmZb][l" lg" Yfq" Yf\" Ydd" daealYlagfk" Yf\" ]p[dmkagfk
hjgna\]\" ^gj" af" l`ak" \]^afalagf+" Q]f\gj(k" Dfl]j]kl" af" Yf\" lg" Ydd" hjgh]jlq+" Ykk]lk+" afl]j]klk
Yf\"ja_`lk"h]jlYafaf_"lg"l`]"K]ljgd]me"Yf\"IYlmjYd"BYk"Ma_`lk"Yf\"l`]"OYf_aZd]k")gl`]j
l`Yf" l`]" K]ljgd]me" Yf\" IYlmjYd" BYk" Ma_`lk" Yf\" l`]" OYf_aZd]k*+" gj" ]al`]j" g^" l`]e+
af[dm\af_"Yfq Yf\"Ydd"g^"l`]"^gddgoaf_9

)a* Ydd">gfljY[lk"o`a[`"j]dYl]"lg"l`]"<kk]lk")af[dm\af_"l`]"Oald]"?g[me]flk*:

)aa* Ydd"Nmj^Y[]"Ma_`lk:

)aaa* Ydd" j][gj\k+" Zggck+" \g[me]flk+" Ga[]f[]k+" j]hgjlk" Yf\" \YlY" o`a[`" j]dYl]" lg" l`]
K]ljgd]me"Yf\"IYlmjYd"BYk"Ma_`lk"Yf\"l`]"OYf_aZd]k+"gj"]al`]j"g^"l`]e:

)an* l`]" R]ddk+" af[dm\af_" l`]" o]ddZgj]k" Yf\" Yfq" Yf\" Ydd" [Ykaf_" Yf\" \gof,`gd]
egfalgjaf_" Yf\" hmehaf_" ]imahe]fl" Ykkg[aYl]\" l`]j]oal`" Yf\" dg[Yl]\" gf" l`]
GYf\k:"Yf\

)n* l`]"Q]f\gj"GHM"N][mjalq+



,"5",

Zml"kh][a^a[Yddq"]p[dm\af_"l`]"@p[dm\]\"<kk]lk-

Igloal`klYf\af_" l`]" ^gj]_gaf_" Yf\" Yfql`af_" lg" l`]" [gfljYjq" [gflYaf]\" `]j]af+" mfd]kk
gl`]joak]" Y_j]]\" af" ojalaf_" Zq" l`]" KYjla]k+" l`]" Hak[]ddYf]gmk" Dfl]j]klk" Yf\" Yfq" gl`]j
<kk]lk" k`Ydd" fgl" af[dm\]" Yfq" OYp" Ykk]lk" )af[dm\af_" Yfq" j]^mf\k+" hj]hYqe]flk" gj" OYp
YlljaZml]k"gj"hggdk*"g^"Q]f\gj"fgj"Yfq"Y_j]]e]flk+"\g[me]flk"gj"\YlY"lg"l`]"]pl]fl"l`Yl9
)a*" l`]q" h]jlYaf" lg" Q]f\gj(k" hjghja]lYjq" l][`fgdg_q:" )aa*" l`]q" Yj]" gof]\" gj" da[]fk]\" Zq
O`aj\" KYjla]k" oal`" j]klja[lagfk" gf" l`]aj" \]dan]jYZadalq" gj" \ak[dgkmj]" Zq" Q]f\gj" lg" Yf
Ykka_f]]+" gj" )aaa*" l`]q" [gehjak]" Q]f\gj(k" lYp" Yf\" ^afYf[aYd" j][gj\k" Yf\" ][gfgea[
]nYdmYlagfk:

)ll*" #FGA# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"l`]"j][alYdk:

)mm*" #Gihg]XY <UhY# e]Yfk"N]hl]eZ]j 0/+"1/10"gj"km[`"gl`]j"\Yl]"Yk"l`]"KYjla]k"eYq"Y_j]]
af"ojalaf_:

)nn*" #HUfhm# e]Yfk"Y"hYjlq"lg"l`ak"<_j]]e]fl+"Yf\ #HUfh]Yg# e]Yfk"Zgl`"g^"l`]e:

)oo*" #HYfa]hhYX"=bWiaVfUbWYg# e]Yfk9

)a* Ydd" ]f[meZjYf[]k+" gn]jja\af_" jgqYdla]k+" f]l" hjg^alk" afl]j]klk" Yf\" gl`]j" Zmj\]fk
a\]fla^a]\"af"N[`]\md] #<#:

)aa* Yfq"MJAM Yhhda[YZd]"lg"Yfq"g^"l`]"<kk]lk:

)aaa* l`]"l]jek"Yf\"[gf\alagfk"g^"l`]"Oald]"?g[me]flk+"af[dm\af_"l`]"j]imaj]e]fl"lg"hYq
Yfq" j]flYdk" gj" jgqYdla]k" )af[dm\af_" j]Ykk]kke]flk*" lg" l`]" _jYflgj" l`]j]g^" lg
eYaflYaf" l`]"Oald]"?g[me]flk" af"_gg\"klYf\af_"Yf\"Yfq"jgqYdlq"gj"gl`]j"Zmj\]f
j]k]jn]\" lg" l`]" _jYflgj" l`]j]g^" gj" Yfq" _jgkk" jgqYdlq" ljmklk" Yhhda[YZd]" lg" l`]
_jYflgj(k"afl]j]kl"af"Yfq"g^"l`]"Oald]"?g[me]flk:

)an* l`]" ja_`l" j]k]jn]\" lg"gj" n]kl]\" af"Yfq"_jYflgj+"Bgn]jfe]flYd" <ml`gjalq"gj"gl`]j
hmZda[" Yml`gjalq" Zq" l`]" l]jek" g^" Yfq" Oald]" ?g[me]fl" gj" Zq" <hhda[YZd]" GYo" lg
l]jeafYl]"Yfq"Oald]"?g[me]fl:

)n* da]fk" ^gj" lYp]k+" Ykk]kke]flk" Yf\" _gn]jfe]flYd" [`Yj_]k" o`a[`" Yj]" fgl" \m]" gj
\]dafim]fl gj"a^"\m]"l`]"nYda\alq"g^"o`a[`"ak"Z]af_"\ada_]fldq"[gfl]kl]\"af"_gg\"^Yal`
Zq"gj"gf"Z]`Yd^"g^"Q]f\gj:

)na* Y_j]]e]flk"^gj"l`]"kYd]+"hjg[]kkaf_+"ljYfkeakkagf"gj"ljYfkhgjlYlagf"g^"K]ljgd]me
NmZklYf[]k+" o`a[`" Yj]" l]jeafYZd]" gf" fgl" egj]" l`Yf" 5/" )kaplq*" \Yqk( fgla[]
)oal`gml"Yf"]Yjdq"l]jeafYlagf"h]fYdlq"gj"gl`]j"dac]"[gkl*:

)naa* ]Yk]e]flk+" ja_`lk" g^" oYq+" k]jnalm\]k gj" gl`]j" kaeadYj" ja_`lk" af" dYf\+" af[dm\af_
ja_`lk"g^"oYq"Yf\"k]jnalm\]k"^gj"`a_`oYqk+"jYadoYqk+"k]o]jk+"\jYafk+"_Yk"Yf\"gad
hah]daf]k+" _Yk" Yf\" oYl]j" eYafk+" ]d][lja[" da_`l+" hgo]j+" l]d]h`gf]" gj" [YZd]
l]d]nakagf"[gf\malk+"hgd]k+"oaj]k"gj"[YZd]k:

)naaa* Yfq"gZda_Ylagf"g^"Q]f\gj" lg"`gd\"Yfq"hgjlagf"g^" alk" afl]j]kl" af"Yf\" lg"Yfq"g^" l`]
<kk]lk"af"ljmkl"^gj"O`aj\"KYjla]k:

)ap* l`]" ja_`l" j]k]jn]\" lg" gj" n]kl]\" af" Yfq" emfa[ahYdalq" gj" gl`]j" Bgn]jfe]flYd
<ml`gjalq" lg" [gfljgd"gj" j]_mdYl]"Yfq"g^" l`]"<kk]lk" af"Yfq"eYff]j+" af[dm\af_" Yfq
\aj][lan]k" gj" fgla[]k" j][]an]\" ^jge" Yfq" emfa[ahYdalq" gj" gl`]j" Bgn]jfe]flYd
<ml`gjalq"h]jlYafaf_"lg"l`]"<kk]lk:
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)p* mf\]l]jeaf]\"gj" af[`gYl]" da]fk" af[mjj]\"gj"[j]Yl]\"Yk"k][mjalq" af" ^Yngmj"g^"Yfq
K]jkgf" oal`" j]kh][l" lg" l`]" \]n]dghe]fl" gj" gh]jYlagf" g^" Yfq" g^" l`]" <kk]lk+" Yk
j]_Yj\k"Q]f\gj(k"k`Yj]"g^"l`]"[gklk"Yf\"]ph]fk]k"l`]j]g^"o`a[`"Yj]"fgl"\m]"gj
\]dafim]fl"Yk"g^"l`]"\Yl]"`]j]g^ gj+"a^"l`]f"\m]"gj"\]dafim]fl"Yj]"Z]af_"[gfl]kl]\
af"_gg\"^Yal`"Zq"Q]f\gj:

)pa* l`]" j]k]jnYlagfk+" daealYlagfk+" hjgnakgk" Yf\" [gf\alagfk" af" Yfq" _jYflk" gj" ljYfk^]jk
^jge"l`]">jgof"g^"Yfq"g^"l`]"GYf\k"gj"afl]j]klk"l`]j]af+"Yf\"klYlmlgjq"]p[]hlagfk
lg"lald]:

)paa* Y_j]]e]flk"Yf\"hdYfk"j]dYlaf_" lg"hggdaf_"gj"mfalarYlagf"g^"Yfq"g^" l`]"K]ljgd]me
Yf\"IYlmjYd"BYk"Ma_`lk:

)paaa* Y_j]]e]flk"j]kh][laf_"l`]"gh]jYlagf"g^"R]ddk"Zq"[gfljY[l"^a]d\"gh]jYlgjk:

)pan* Y_j]]e]flk" j]kh][laf_" l`]" kYd]" g^+" ljYfkhgjlYlagf" g^" gj" hjg[]kkaf_" g^" G]Yk]\
NmZklYf[]k:

)pn* hjgnakagfk" ^gj"h]fYdla]k"Yf\" ^gj^]almj]k"mf\]j"Y_j]]e]flk"Yk"Y"[gfk]im]f[]"g^
fgf,hYjla[ahYlagf"af"gh]jYlagfk:"Yf\

)pna* da]fk"_jYfl]\"af"l`]"gj\afYjq"[gmjk]"g^"Zmkaf]kk"lg"Y"hmZda["mladalq+"emfa[ahYdalq"gj
gl`]j"Bgn]jfe]flYd"<ml`gjalq"oal`"j]kh][l"lg"gh]jYlagfk"h]jlYafaf_"lg"Yfq"g^"l`]
<kk]lk:

)pp*" #HYfgcb# e]Yfk" Yfq" af\ana\mYd+" [gjhgjYlagf+" daeal]\" gj" mfdaeal]\" daYZadalq" [gehYfq+" bgafl
n]flmj]+"hYjlf]jk`ah")daeal]\"gj"_]f]jYd*+"ljmkl+"ljmkl]]+"]p][mlgj+"Bgn]jfe]flYd"<ml`gjalq
gj"gl`]j"]flalq:

)qq*" #HYhfc`Yia"UbX"FUhifU`"?Ug"J][\hg# e]Yfk"Ydd" ja_`lk"lg"Yf\" af"j]kh][l"g^" l`]"G]Yk]\
NmZklYf[]k" Yf\" l`]" Oald]" ?g[me]flk" )Zml" gfdq" lg" l`]" ]pl]fl" l`Yl" l`]" Oald]" ?g[me]flk
h]jlYaf"lg"l`]"GYf\k*+"af[dm\af_"l`]"afl]j]klk"k]l"gml"Yf\"\]k[jaZ]\"af"N[`]\md] #<#:

)rr*" #HYhfc`Yia"KiVghUbWYg# e]Yfk"Yfq"g^"[jm\]"gad+" [jm\]"Zalme]f"Yf\"hjg\m[lk"\]jan]\
l`]j]^jge+"kqfl`]la["[jm\]"gad+"h]ljgd]me+"fYlmjYd"_Yk+"fYlmjYd"_Yk"daima\k+"Yf\"Yfq"Yf\"Ydd
gl`]j"kmZklYf[]k" j]dYl]\" lg"Yfq"g^" l`]" ^gj]_gaf_+"o`]l`]j" daima\+"kgda\"gj"_Yk]gmk+"Yf\
o`]l`]j"`q\jg[YjZgfk"gj"fgl+"af[dm\af_"kmdh`mj:

)YYY*" #H]dY`]bYg# e]Yfk9

)a* Ydd"hah]daf]k+"^dgodaf]k+"_Yl`]jaf_"kqkl]ek"oal`af"gj"gf"l`]"GYf\k"o`]l`]j"gj"fgl
kgd]dq" dg[Yl]\" gf" gj" mf\]j" l`]" kmj^Y[]" g^" l`]" GYf\k" )gj" dYf\k" oal`" o`a[`" l`]
GYf\k"Yj]"hggd]\"gj"mfalar]\*+"Yf\

)aa* l`]"hah]daf]k"dakl]\"af"N[`]\md] #>#:

)ZZZ*" #Hf]aY"JUhY# e]Yfk"l`]"jYl]"g^"afl]j]kl+"]phj]kk]\"Yk"Y"jYl]"h]j"Yffme+"\]ka_fYl]\"Zq
l`]" eYaf" ZjYf[`" af" >Yd_Yjq" g^" =Yfc" g^" Hgflj]Yd" Yk" l`]" j]^]j]f[]" jYl]" mk]\" Zq" al" lg
\]l]jeaf]"jYl]k"g^" afl]j]kl"[`Yj_]\"Zq" al"gf">YfY\aYf"\gddYj"[gee]j[aYd" dgYfk"eY\]" af
>YfY\Y" Yf\" o`a[`" ak" Yffgmf[]\" Zq" km[`" ZYfc+" ^jge" lae]" lg" lae]+" Yk" alk" hjae]" jYl]+
hjgna\]\" l`Yl" o`]f]n]j" km[`" ZYfc" Yffgmf[]k" Y" [`Yf_]" af" km[`" j]^]j]f[]" jYl]" l`]
#Kjae]" MYl]# k`Ydd" [gjj]khgf\af_dq" [`Yf_]" ]^^][lan]" gf" l`]" \Yl]" l`]" [`Yf_]" af" km[`
j]^]j]f[]"jYl] ak"]^^][lan]:

)[[[*" #HfcdcgU`# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 6-2:
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)\\\*" #HfcdcgU` LfighYY# e]Yfk"HIK"Gl\-" af" alk"kgd]"[YhY[alq"Yk" ljmkl]]"mf\]j" l`]"IJD"Yf\
fgl"af"alk"h]jkgfYd"[YhY[alq:

)]]]*" #HifW\UgY"Hf]WY# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-1:

)^^^*" #JYW`UaUh]cb"H`Ub# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-5)Z*:

)___*" #JY[i`Uhcf# e]Yfk"l`]"Jad"Yf\"BYk">geeakkagf"g^"l`]"Kjgnaf[]"g^"=jalak`">gdmeZaY:

)```*" #JYdfYgYbhUh]jY# e]Yfk+" oal`+" j]kh][l" lg" Yfq" KYjlq" )Yf\" oal`" j]kh][l" lg" Q]f\gj+
af[dm\]k" l`]" KjghgkYd" Ojmkl]]*+" alk" <^^adaYl]k+" Yf\" alk" Yf\" l`]aj" j]kh][lan]" \aj][lgjk+
g^^a[]jk+"k]jnYflk+"Y_]flk+"Y\nakgjk+"]ehdgq]]k"Yf\"[gfkmdlYflk:

)aaa*" #JG>J# e]Yfk" Y" ja_`l" g^" ^ajkl" j]^mkYd+" hj]^]j]flaYd+" hj],]ehlan]+" ^ajkl" hmj[`Yk]" ja_`l" gj
kaeadYj" ja_`l" o`]j]Zq" Y" K]jkgf+" gl`]j" l`Yf" Kmj[`Yk]j+" `Yk" l`]" ja_`l" lg" Y[imaj]" gj
hmj[`Yk]"Ydd"gj"hYjl"g^"l`]"<kk]lk"Zq"najlm]"g^"l`ak"<_j]]e]fl"gj"l`]"OjYfkY[lagf:

)bbb*" #KU`Y"HfcWYgg"GfXYf# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"l`]"j][alYdk:

)ccc*" #KU`Yg"LUlYg# e]Yfk"Ydd"ljYfk^]j+"kYd]k+"_gg\k"Yf\"k]jna[]k+"`Yjegfar]\"kYd]k+"]p[ak]+
klYeh+" da[]fk]+" hjg\m[lagf+" nYdm],Y\\]\" Yf\" gl`]j" dac]" lYp]k+" Ykk]kke]flk+" [`Yj_]k+
\mla]k+"^]]k+"d]na]k"gj"gl`]j"_gn]jfe]flYd"[`Yj_]k"g^"Yfq"caf\"mf\]j"Yfq"<hhda[YZd]"GYo+
Yf\" af[dm\]k" Y\\alagfk" Zq" oYq" g^" h]fYdla]k+" afl]j]kl" Yf\" gl`]j" Yegmflk" oal`" j]kh][l
l`]j]lg+"af[dm\af_"BNO:

)ddd*" #KdYW]Z]W" ;cbjYmUbWYg# e]Yfk" Ydd" [gfn]qYf[]k+" Ykka_fe]flk+" ljYfk^]jk+" fgnYlagfk+
Yf\"gl`]j \g[me]flk"gj"afkljme]flk"l`Yl"Yj]"j]YkgfYZdq"j]imaj]\"gj"\]kajYZd]"lg"[gfn]q+
Ykka_f" Yf\" ljYfk^]j" l`]" afl]j]kl" g^" Q]f\gj" af" Yf\" lg" l`]" <kk]lk" lg" Kmj[`Yk]j" Yf\" lg
fgnYl]"Kmj[`Yk]j"af"l`]"hdY[]"Yf\"kl]Y\"g^"Q]f\gj"oal`"j]kh][l"lg"l`]"<kk]lk+"af[dm\af_
Yfq"Zaddk"g^"kYd]"lg"j]_akl]j"Yf\"ljYfk^]j"Yfq"g^"l`]"j]dYl]\"]imahe]fl:

)eee*" #KhUhYaYbh"cZ"9X^ighaYbhg# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-00:

)fff*" #KifZUWY"J][\hg# e]Yfk"Ydd"ja_`lk"lg"g[[mhq+"[jgkk"gj"gl`]joak]"mk]"gj"]fbgq"l`]"kmj^Y[]
g^"l`]"GYf\k"Yf\"Yfq"dYf\k"hggd]\"gj"mfalar]\"l`]j]oal`"gj"Yfq"gl`]j"dYf\k9")a*"mhgf"o`a[`
l`]"OYf_aZd]k"Yj]"kalmYl]+")aa*"mk]\" af"[gff][lagf"oal`" l`]"gof]jk`ah"gj"gh]jYlagf"g^"l`]
K]ljgd]me"Yf\"IYlmjYd"BYk"Ma_`lk+"l`]"OYf_aZd]k"gj"l`]"R]ddk+"gj")aaa*"mk]\"lg"_Yaf"Y[[]kk
lg" Yfq" g^" l`]" GYf\k" )gj" Yfq" dYf\k" hggd]\" gj" mfalar]\" l`]j]oal`*:" Yf\" Ydd" [gfljY[lk+
Y_j]]e]flk+" Zggck+" j][gj\k+" ^ad]k+" eYhk" Yf\" \g[me]flk" lg" l`]" ]pl]fl" l`]q" j]dYl]" lg
kmj^Y[]"afl]j]klk:

)ggg*" #LUb[]V`Yg# e]Yfk" l`]" AY[adala]k" Yf\" Kah]daf]k" Yf\ Yfq" Yf\" Ydd" gl`]j" lYf_aZd]
\]hj][aYZd]"hjgh]jlq+"]imahe]fl"Yf\"gl`]j"Ykk]lk+"o`a[`"Yj]" dg[Yl]\"oal`af+"mhgf"gj" af
l`]" na[afalq" g^" l`]" GYf\k" Yf\" o`a[`" Yj]" mk]\" gj" Yj]" afl]f\]\" lg" Z]" mk]\" lg" hjg\m[]+
hjg[]kk+"_Yl`]j+" lj]Yl+"e]Ykmj]+"klgj]+" ljYfkhgjl+"eYc]"eYjc]lYZd]"gj" afb][l" l`]"G]Yk]\
NmZklYf[]k" gj" Yfq" g^" l`]e+" af[dm\af_" Yfq" g^^a[]" ^mjfalmj]" Yf\" ]imahe]fl" dg[Yl]\ Yl
Q]f\gjvk">Yd_Yjq"g^^a[]"khY[] Yf\"l`]"]imahe]fl"dakl]\"af"N[`]\md] #=#:

)hhh*" #LUl" 9Wh# e]Yfk" l`] +E;FD=" 39N" $;J )>YfY\Y*+" Yf\" l`]" j]_mdYlagfk" hjgemd_Yl]\
l`]j]mf\]j+"Ydd"Yk"Ye]f\]\"^jge"lae]"lg"lae]:

)iii*" #L\]fX" HUfhm# e]Yfk" Yfq" K]jkgf" gl`]j" l`Yf" l`]" KjghgkYd" Ojmkl]]+" Q]f\gj" Yf\
Kmj[`Yk]j+"Yf\"l`]aj"j]kh][lan]"<^^adaYl]k:

)jjj*" #h\]g"9[fYYaYbh#+ #\YfY]b#+ #\YfYhc#+ #\YfYcZ# Yf\ kaeadYj"]phj]kkagfk"e]Yf"Yf\"j]^]j
lg"l`ak"<_j]]e]fl:
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)kkk*" #L]h`Y" <cWiaYbhg# e]Yfk+" [gdd][lan]dq+" Yfq" Yf\" Ydd" []jla^a[Yl]k" g^" lald]+" G]Yk]k+
j]k]jnYlagfk+"h]jealk+" Ga[]f[]k+"Ykka_fe]flk+" ljmkl" \][dYjYlagfk+" gh]jYlaf_"Y_j]]e]flk+
jgqYdlq"Y_j]]e]flk+"_jgkk"gn]jja\af_"jgqYdlq"Y_j]]e]flk+"hYjla[ahYlagf"Y_j]]e]flk+"^Yje,
af" Y_j]]e]flk+" kYd]" Yf\" hmj[`Yk]" Y_j]]e]flk+" hggdaf_" Y_j]]e]flk+" mfal" Y_j]]e]flk
Yf\" Yfq" gl`]j" \g[me]flk" Yf\" Y_j]]e]flk" _jYflaf_+" j]k]jnaf_" gj" gl`]joak]" [gf^]jjaf_
ja_`lk"lg9

)a* ]phdgj]"^gj+"\jadd"^gj+"hjg\m[]+"lYc]+"mk]"gj"eYjc]l"K]ljgd]me"NmZklYf[]k:

)aa* k`Yj]"af"l`]"hjg\m[lagf"g^"K]ljgd]me"NmZklYf[]k:"Yf\

)aaa* k`Yj]"af"l`]"hjg[]]\k"^jge+"gj"e]Ykmj]\"gj"[Yd[mdYl]\"Zq"j]^]j]f[]"lg"l`]"nYdm]
gj"imYflalq"g^+"K]ljgd]me"NmZklYf[]k"o`a[`"Yj]"hjg\m[]\+

Yf\"Yfq"ja_`lk"lg"Y[imaj]"Yfq"g^"l`]"ja_`lk"\]k[jaZ]\"af" al]ek")a*" lg")aaa*"g^" l`ak"\]^afalagf:
Zml"gfdq"a^"l`]"^gj]_gaf_"h]jlYaf"af"o`gd]"gj"af"hYjl"lg"K]ljgd]me"NmZklYf[]k"oal`af+"mhgf
gj"mf\]j"l`]"GYf\k:"af[dm\af_"l`gk]+"a^"Yfq+"k]l"gml"Yf\"\]k[jaZ]\"af"N[`]\md] #<#:

)lll*" #LfUbgUWh]cb# e]Yfk" l`]" ljYfkY[lagf" ^gj" l`]" hmj[`Yk]" Yf\" kYd]" g^" l`]" <kk]lk" Yk
[gfl]ehdYl]\"Zq"l`ak"<_j]]e]fl"Yf\"Yfq"Yf[addYjq"Y_j]]e]fl:

)mmm*" #MbgW\YXi`YX"9ggYhg# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-8)Y*:

)nnn*" #NYbXcf"DEJ KYWif]hm# e]Yfk"Y [Yk` k][mjalq"\]hgkal" af" l`]"Yegmfl"g^ %2-77"eaddagf+
hgkl]\" Zq" Q]f\gj" lg" l`]" M]_mdYlgj" Yf\" [mjj]fldq" `]d\" Zq" l`]" M]_mdYlgj" mf\]j" l`]" =>
GHM"Kjg_jYe:

)ooo*" #NYbXcf'g" AbhYfYgh# e]Yfk"Ydd"g^" l`]" ja_`l+" afl]j]kl+" lald]"Yf\"]klYl]"g^"Q]f\gj+"o`]l`]j
YZkgdml]"gj"[gflaf_]fl+"d]_Yd"gj"Z]f]^a[aYd+"hj]k]fl"gj"^mlmj]+"n]kl]\"gj"fgl:

)ppp*" #OY``"JYW`UaUh]cb";cghg# `Yk"l`]"e]Yfaf_"Yk[jaZ]\"lg"al"af"N][lagf 1-5)]*:

)qqq*" #OY``g#"e]Yfk"l`]"o]ddk"dakl]\"af"N[`]\md] #?# Yf\""Ydd"gl`]j"o]ddk")af[dm\af_"hjg\m[af_+
k`ml,af+" kmkh]f\]\+" YZYf\gf]\+" [Yhh]\ )af[dm\af_" o]ddk" l`Yl" `Yn]" e]l" Ydd" j][dYeYlagf
j]imaj]e]flk"Yf\" Y" j][dYeYlagf"[]jla^a[Yl]+" []jla^a[Yl]"g^" j][g_falagf+" kmj^Y[]" j]d]Yk]"gj
gl`]j"\g[me]fl"`Yk"Z]]f"akkm]\"Zq"l`]"Yhhda[YZd]"Bgn]jfe]flYd"<ml`gjalq*+"afb][lagf"Yf\
\akhgkYd"o]ddk*+" dg[Yl]\"gf"gj"oal`af" l`]"GYf\k+"gj"Yfq" dYf\k"hggd]\"gj"mfalar]\"oal`" l`]
GYf\k:"Yf\

)rrr*" #O\]hYaUd"9fYU# e]Yfk"l`]"Yj]Y"gmldaf]\"af"j]\"gf"l`]"eYh"YllY[`]\"Yk"N[`]\md] #@#
Yf\" af[dm\]k+" Yk" l`]" [gfl]pl" j]imaj]k+" l`]" kmj^Y[]" g^" l`gk]" dYf\k" Yf\" l`]" K]ljgd]me
NmZklYf[]k"oal`af"l`gk]"dYf\k-

/,0 AbhYfdfYhUh]cb

)Y* O`]"\anakagf"g^"l`ak"<_j]]e]fl"aflg"<jla[d]k+"N][lagfk"Yf\"NmZk][lagfk"Yf\"l`]"hjgnakagf
g^"`]Y\af_k" ^gj"Ydd"gj"Yfq"l`]j]g^"Yj]" ^gj"[gfn]fa]f[]"Yf\"j]^]j]f[]"gfdq"Yf\"k`Ydd"fgl
Y^^][l" l`]" [gfkljm[lagf" gj" afl]jhj]lYlagf" g^" l`ak" <_j]]e]fl-" " O`]" ]phj]kkagfk #<jla[d]#+
#N][lagf#+ #NmZk][lagf# Yf\ #N[`]\md]# ^gddgo]\" Zq" Y" fmeZ]j" gj" d]ll]j" gj" [geZafYlagf
l`]j]g^"e]Yf"Yf\"j]^]j" lg" l`]"kh][a^a]\"<jla[d]+"N][lagf+"NmZk][lagf"gj"N[`]\md]"lg" l`ak
<_j]]e]fl-

)Z* R`]f"l`]"[gfl]pl"j]YkgfYZdq"h]jealk+"ogj\k"km__]klaf_"l`]"kaf_mdYj"k`Ydd"Z]"[gfkljm]\
Yk" km__]klaf_" l`]" hdmjYd" Yf\ LA;=" L=HI9+" Yf\" ogj\k" km__]klaf_" _]f\]j" gj" _]f\]j
f]mljYdalq"k`Ydd"Z]"[gfkljm]\"Yk"km__]klaf_"l`]"eYk[mdaf]+"^]eafaf]"Yf\"f]mljYd"_]f\]jk-
O`]" ogj\ #af[dm\af_# gj" Yfq" nYjaYlagf" l`]j]g^" e]Yfk #af[dm\af_+" oal`gml" daealYlagf+# Yf\
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k`Ydd" fgl" Z]" [gfkljm]\" lg" daeal" Yfq" _]f]jYd" klYl]e]fl" l`Yl" al" ^gddgok" lg" l`]" kh][a^a[" gj
kaeadYj" al]ek" gj" eYll]jk" aee]\aYl]dq" ^gddgoaf_" al-" " R`]j]" Y" l]je" ak" \]^af]\" `]j]af+" Y
[YhalYdar]\" \]janYlan]" g^" km[`" l]je" k`Ydd" `Yn]" Y" [gjj]khgf\af_" e]Yfaf_" mfd]kk" l`]
[gfl]pl"gl`]joak]"j]imaj]k-

)[* Df" l`]" ]n]fl" l`Yl" >dgkaf_" \g]k" fgl" g[[mj+" ]Y[`" hjgnakagf" g^" l`ak" <_j]]e]fl" o`a[`
hj]kme]k" l`Yl" Kmj[`Yk]j" `Yk" Y[imaj]\" l`]" <kk]lk" `]j]mf\]j" k`Ydd" Z]" [gfkljm]\" Yk
`Ynaf_"Z]]f"[gflaf_]fl"mhgf">dgkaf_"`Ynaf_"g[[mjj]\-

)\* <dd"\gddYj")%*"Yegmflk"j]^]j]f[]\"af"l`ak"<_j]]e]fl"Yj]"]phj]kk]\"af"l`]"dYo^md"[mjj]f[q
g^">YfY\Y-

)]* D^"l`]j]"ak"Yfq"[gf^da[l"gj"af[gfkakl]f[q"Z]lo]]f"Y"hjgnakagf"g^"l`]"Zg\q"g^"l`ak"<_j]]e]fl
Yf\" l`Yl" g^" Y" N[`]\md]" gj" Y" Nh][a^a[" >gfn]qYf[]+" l`]" hjgnakagf" g^" l`]" Zg\q" g^" l`ak
<_j]]e]fl"k`Ydd"hj]nYad-""D^"Yfq"l]je"gj"[gf\alagf"g^"l`ak"<_j]]e]fl"[gf^da[lk"oal`"Y"l]je
gj"[gf\alagf"g^"Y"Oald]"?g[me]fl"gj"Yfq"<hhda[YZd]"GYo+"l`]"l]je"gj"[gf\alagf"g^"km[`"Oald]
?g[me]fl"gj"l`]"<hhda[YZd]"GYo"k`Ydd"hj]nYad+"Yf\"l`ak"<_j]]e]fl"k`Ydd"Z]"\]]e]\"lg"Z]
Ye]f\]\"lg"l`]"]pl]fl"j]imaj]\"lg"]daeafYl]"Yfq"km[`"[gf^da[l-

/,1 KW\YXi`Yg

O`]j]" Yj]" Yhh]f\]\" lg" l`ak" <_j]]e]fl" l`]" ^gddgoaf_" k[`]\md]k" h]jlYafaf_" lg" l`]" ^gddgoaf_
eYll]jk9

N[`]\md] #<#" , GYf\k"Yf\"K]ljgd]me"Yf\"IYlmjYd"BYk"Ma_`lk

N[`]\md] #=#" , AY[adala]k Yf\"@imahe]fl

N[`]\md] #>#" , Kah]daf]k

N[`]\md] #?#" , R]ddk

N[`]\md] #@#" , R`al]eYh"<j]Y

N[`]\md] #A#" , B]f]jYd">gfn]qYf[]

N[`]\md] #B#"" , Agje"g^"J^^a[]j(k">]jla^a[Yl]

N[`]\md] #C#"" , Agje"g^">gmjl"Jj\]j

N[`]\md] #D#" , @k[jgo"<_j]]e]fl

N[`]\md] #E#" , >dgkaf_"@k[jgo"<_j]]e]fl

N[`]\md]"#F#" , M][dYeYlagf"KdYf

Nm[`"k[`]\md]k"Yj]"af[gjhgjYl]\"`]j]af"Zq"j]^]j]f[]"Yk"l`gm_`"[gflYaf]\"af"l`]"Zg\q"`]j]g^-

/,2 <UaU[Yg

<dd" dgkk]k+" [gklk+" [dYaek+" \YeY_]k+" ]ph]fk]k" Yf\" daYZadala]k" af" j]kh][l" g^" o`a[`" Y" KYjlq" `Yk" Y
[dYae" hmjkmYfl" lg" l`ak" <_j]]e]fl" af[dm\]" j]YkgfYZd]" d]_Yd" ^]]k" Yf\" \akZmjk]e]flk" gf" Y" kgda[algj" Yf\
[da]fl"ZYkak-
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0,/ HifW\UgY"UbX"KU`Y

NmZb][l" lg"Yf\" af"Y[[gj\Yf[]"oal`" l`]" l]jek" g^" l`ak"<_j]]e]fl+" Q]f\gj"`]j]Zq Y_j]]k" lg" k]dd+
Ykka_f+" ljYfk^]j+" [gfn]q" Yf\" k]l" gn]j" lg" Kmj[`Yk]j+" Yf\" Kmj[`Yk]j" `]j]Zq" Y_j]]k" lg" hmj[`Yk]" ^jge
Q]f\gj+" Ydd" g^" Q]f\gj(k" ja_`l+" lald]" Yf\" Dfl]j]kl" af" l`]" <kk]lk" Yf\" lg" Ykkme]+" ^md^add+" h]j^gje+" hYq" Yf\
\ak[`Yj_]"l`]"<kkme]\"GaYZadala]k-

0,0" HifW\UgY"Hf]WY

O`]"Y__j]_Yl]"[gfka\]jYlagf" lg"Z]"hYa\"Zq"Kmj[`Yk]j" lg"Q]f\gj" ^gj"Q]f\gj(k" Dfl]j]kl" af"Yf\" lg
l`]" <kk]lk" k`Ydd" Z] )l`] #:UgY" Hf]WY#*" hdmk" Ydd" Yegmflk
hYqYZd]"mf\]j"N][lagf 1-6)Z*)aa*+ hdmk"gj"eafmk"l`]"Y\bmkle]flk"lg"Z]"eY\]"Yl">dgkaf_"hmjkmYfl"lg"N][lagf
1-0/ )[gdd][lan]dq+" l`] #HifW\UgY" Hf]WY#*-" O`]" Kmj[`Yk]" Kja[]" k`Ydd" Z]" kYlak^a]\" af" Y[[gj\Yf[]" oal`
N][lagf 1-3-

0,1 <Ydcg]h

)Y* O`]"KYjla]k"Y[cfgod]\_]" l`Yl" l`]"kme"g^" lo]flq" )1/&*"h]j[]fl"g^" l`]"=Yk]"Kja[]"oYk
hYa\" af" [Yk`" Zq" Kmj[`Yk]j" lg" l`]" KjghgkYd" Ojmkl]]+" gf" gj" Yjgmf\" HYq" 01+" 1/10+" Yk" Y
\]hgkal")l`] #<Ydcg]h#*+"o`a[`"?]hgkal"k`Ydd+"Y^l]j l`]"\Yl]"g^"l`ak"<_j]]e]fl+"Z]"`]d\"Zq
l`]" KjghgkYd" Ojmkl]]+" Yk" @k[jgo" <_]fl+" kgd]dq" Yf\" ]p[dmkan]dq" hmjkmYfl" lg" Yf" ]k[jgo
Y_j]]e]fl" af" l`]" ^gje" YllY[`]\" `]j]lg" Yk" N[`]\md] #D# )l`] #=gWfck" 9[fYYaYbh#*-
Kmj[`Yk]j" Yf\" Q]f\gj" Y[cfgod]\_]" Yf\" Y_j]]" l`Yl+" [gfl]ehgjYf]gmkdq" oal`" l`]
]p][mlagf"g^" l`ak"<_j]]e]fl+" l`]q"k`Ydd"]p][ml]" l`]"@k[jgo"<_j]]e]fl+"o`a[`"k`Ydd" Z]
\Yl]\" Yk" g^" l`]" \Yl]" `]j]g^+" Yf\" \]dan]j" l`]" kYe]" lg" l`]" gl`]j" KYjlq" Yf\" l`]" @k[jgo
<_]fl-

)Z* D^" >dgkaf_" g[[mjk" af" Y[[gj\Yf[]" oal`" l`]" l]jek" Yf\" [gf\alagfk" g^" l`ak" <_j]]e]fl+" l`]
?]hgkal" Yf\" Yfq" afl]j]kl" l`]j]gf" o`ad]" gf" \]hgkal" oal`" l`]" @k[jgo" <_]fl" k`Ydd" Z]
j]d]Yk]\"Zq" l`]"@k[jgo"<_]fl" lg"Q]f\gj"Yf\" l`]"?]hgkal"k`Ydd" Z]"[j]\al]\"Y_Yafkl" l`]
Kmj[`Yk]" Kja[]+" af" hYjlaYd" kYlak^Y[lagf" g^" Kmj[`Yk]j(k" gZda_Ylagfk" lg" hYq" l`]" Kmj[`Yk]
Kja[]"Yl">dgkaf_-

)[* D^">dgkaf_"\g]k"fgl"g[[mj"Yf\"l`ak"<_j]]e]fl"ak"l]jeafYl]\9

)a* hmjkmYfl"lg"N][lagf"7-0)[*)a*+"Q]f\gj"k`Ydd"Z]"]flald]\"lg"j]lYaf"l`]"?]hgkal")hdmk
Yfq"afl]j]kl"]Yjf]\ l`]j]gf"o`ad]"gf"\]hgkal"oal`"l`]"@k[jgo"<_]fl*"Yf\"l`]"^mdd
Yegmfl" g^" l`]" ?]hgkal" Yf\" km[`" afl]j]kl" k`Ydd" Z]" ^gj^]al]\" lg" Q]f\gj Yk" kgd]
j][gmjk]"g^"Q]f\gj"^gj">dgkaf_"fgl"g[[mjjaf_:"gj

)aa* ^gj" Yfq" gl`]j" j]Ykgf )af[dm\af_" af" l`]" ]n]fl" l`]" emlmYd" [dgkaf_" [gf\alagf" af
N][lagf" 1-7)[*" ak" fgl" kYlak^a]\*+" l`]" ?]hgkal" )hdmk" Yfq" afl]j]kl" ]Yjf]\" l`]j]gf
o`ad]"gf"\]hgkal"oal`"l`]"@k[jgo"<_]fl*"k`Ydd"Z]"j]lmjf]\"lg"Kmj[`Yk]j:

Yf\+"kmZb][l"lg"N][lagf 7-1+"]Y[`"KYjlq"k`Ydd"Z]"j]d]Yk]\"^jge"Ydd"gZda_Ylagfk"Yf\"daYZadala]k
mf\]j"gj"af"[gff][lagf"oal`"l`ak"<_j]]e]fl-"Df"l`]"]n]fl"g^"l]jeafYlagf"g^"l`ak"<_j]]e]fl
mf\]j"N][lagf 1-2)[*)a* hmjkmYfl" lg"o`a[`"Q]f\gj"k`Ydd"Z]"]flald]\" lg" j]lYaf" l`]"?]hgkal
)hdmk"Yfq" afl]j]kl"]Yjf]\" l`]j]gf"o`ad]"gf"\]hgkal"oal`" l`]"@k[jgo"<_]fl*+" l`]"KYjla]k
Y_j]]" l`Yl" l`]" Yegmfl" g^" l`]" ?]hgkal" Yf\" km[`" afl]j]kl" [gfklalml]k" Y _]fmaf]" hj],
]klaeYl]"g^" daima\Yl]\"\YeY_]k"j]hj]k]flaf_"Q]f\gj(k"Ggkk]k"Yk"Y"j]kmdl"g^">dgkaf_"fgl
g[[mjjaf_" Yf\" Y_j]]" l`Yl" Q]f\gj" k`Ydd" fgl" Z]" ]flald]\" lg" j][gn]j" ^jge" Kmj[`Yk]j" Yfq
Yegmflk" l`Yl"Yj]" af"]p[]kk"g^" l`]"?]hgkal"hdmk"km[`" afl]j]kl"Yk"Y" j]kmdl g^">dgkaf_"fgl
g[[mjjaf_-"Kmj[`Yk]j"`]j]Zq"oYan]k"Yfq"[dYae"gj"\]^]f[]"l`Yl"l`]"Yegmfl"g^"l`]"?]hgkal
ak"Y"h]fYdlq"gj"ak"gl`]joak]"fgl"Y"_]fmaf]"hj],]klaeYl]"g^"Q]f\gj(k"\YeY_]k-
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2.4 Satisfaction of Purchase Price 

At Closing, the Purchase Price shall be paid and satisfied as follows: 

(a) the Deposit shall be paid to or as directed by Vendor in accordance with Section 2.3; and 

(b) as to the balance of the Purchase Price (being an amount equal to the difference of the 
Purchase Price (as adjusted pursuant to the Statement of Adjustments) and the Deposit 
(plus any interest earned thereon while on deposit with the Escrow Agent)) (the "Closing 
Cash Payment"), Purchaser shall pay the Closing Cash Payment to or as directed by 
Vendor at Closing in Canadian currency by electronic wire transfer, certified cheque or 
bank draft. 

2.5 Allocation of Purchase Price 

The Parties shall allocate the Purchase Price amongst the Assets as follows: 

Tan ibles 
Miscellaneous Interests 
Petroleum and Natural Gas Ri 
Total 

The Parties shall fi le their respective tax returns and other fi lings in respect of Taxes in a manner 
consistent with such allocation and shall not take any contrary position respecting Taxes in the event of 
any audit or investigation in respect of the transactions contemplated hereby, except as required by 
Applicable Law. 

2.6 Assumption of Abandonment and Reclamation Obligations 

(a) In determining the Purchase Price, the Closing Escrow Amount contemplated in Section 
2.6(c) and the LMR Payment contemplated in Section 2.6(g), the Parties have taken into 
account Purchaser's assumption of responsibility for the payment of all costs for existing 
or future Abandonment and Reclamation Obligations and Environmental Liabilities 
associated with the Assets, as set forth in this Agreement, which the Parties have 
determined are inextricably linked to the Assets, and the absolute release of Vendor of all 
and any responsibil ity or liability therefor. Effective on Closing, Purchaser shall be 
deemed to have assumed all Abandonment and Reclamation Obligations and 
Environmental Liabilities associated with the Assets. 

(b) Purchaser covenants to commit to the Regulator to undertake additional reclamation and 
abandonment work to be completed within 12 months of Closing either: 

(i) pursuant to the 12 month reclamation plan attached hereto as Schedule "K" (the 
"Reclamation Plan"); or 

(ii) pursuant to an alternative reclamation plan that is substantively equivalent to the 
Reclamation Plan and which is achievable within 12 months after Closing and 
whereby Purchaser will reduce its Abandonment and Reclamation Liabilities 
associated with the Assets by at least ..... as determined by the Regulator 
in its sole discretion (an "Alternative ~on Plan"). 

(c) Purchaser acknowledges and agrees that the BCOGC Approval may be conditioned on 
the Regulator having the right during the period of 12 months following Closing to 
reassess the Purchaser's compliance with the BC LMR Program on a monthly basis and, 
if appropriate to (i) refund security amounts in excess of its LMR Obligations, or (ii) 
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j]imaj]"l`Yl"Y\\alagfYd"k][mjalq"Yegmflk"Z]"[geeall]\"km[`"l`Yl"l`]"GHM"k][mjalq"Yegmfl
ak"eYaflYaf]\"Yl +"af"o`a[`"[Yk]+"af"Y\\alagf"lg"km[`"gl`]j"j]e]\a]k"YnYadYZd]
lg" l`]" M]_mdYlgj" mf\]j" l`]" =>" GHM" Kjg_jYe+" l`]" M]_mdYlgj" k`Ydd" \aj][l" l`]" >dgkaf_
@k[jgo" <_]fl" lg" hYq" gn]j" km[`" egfa]k" )gj" km[`" Yegmflk" j]eYafaf_" af" ]k[jgo" lg" l`]
]pl]fl" afkm^^a[a]fl" lg" kYlak^q" l`]" ]flaj]lq" g^" l`]" Y\\alagfYd" k][mjalq" j]imaj]\*" lg" l`]
M]_mdYlgj"^gj"km[`"hmjhgk]"Yf\"af"Y[[gj\Yf[]"oal`"l`]">dgkaf_"@k[jgo"<_j]]e]fl-

)\* <l">dgkaf_+"Q]f\gj"k`Ydd"hYq" lg" l`]">dgkaf_"@k[jgo"<_]fl"Yf"Yegmfl g^ )l`]
#;`cg]b["=gWfck"9acibh#*+ o`a[` >dgkaf_"@k[jgo"<egmfl k`Ydd+"Y^l]j >dgkaf_+"Z]"`]d\
Zq"l`]">dgkaf_"@k[jgo"<_]fl kgd]dq"Yf\"]p[dmkan]dq"hmjkmYfl"lg"Yf"]k[jgo"Y_j]]e]fl"af
l`]" ^gje"YllY[`]\"`]j]lg"Yk"N[`]\md] #E# )l`] #;`cg]b["=gWfck"9[fYYaYbh#* Yf\" l`ak
<_j]]e]fl-" Kmj[`Yk]j" Yf\" Q]f\gj" k`Ydd+" Yl" >dgkaf_+" ]p][ml]" Yf\" \]dan]j" lg" l`]" gl`]j
KYjlq"Yf\"l`] >dgkaf_ @k[jgo"<_]fl"l`]">dgkaf_"@k[jgo"<_j]]e]fl-

)]* KmjkmYfl" lg" l`]" >dgkaf_" @k[jgo" <_j]]e]fl+" mhgf" Kmj[`Yk]j" j][dYaeaf_" Yfq" R]dd
)]p[dm\af_"Ydj]Y\q"j][dYae]\"R]ddk*"l`Yl"Kmj[`Yk]j"Y[imaj]k"`]j]mf\]j"l`Yl"ak"af[dm\]\"af
l`]" M][dYeYlagf" KdYf" gj" Yf"<dl]jfYlan]" M][dYeYlagf" KdYf" gj" j][dYaeaf_" Yfq" gl`]j" R]dd
Y[imaj]\" `]j]mf\]j" l`Yl" ak" gl`]joak]" Yhhjgn]\" Zq" l`]" M]_mdYlgj" ^gj" j][dYeYlagf" af
kmZklalmlagf"^gj"Y"R]dd"af"l`]"M][dYeYlagf"KdYf"gj"<dl]jfYlan]"M][dYeYlagf"KdYf+"af"]al`]j
[Yk]" Yl" Yfq" lae]" oal`af" 01" egfl`k" g^" l`]" >dgkaf_" ?Yl]+" l`]f" Kmj[`Yk]j" oadd" hjgna\]
ojall]f" fgla[]" lg KjghgkYd" Ojmkl]] Yf\" l`]" >dgkaf_" @k[jgo" <_]fl" g^" l`]" lglYd" [gklk" al
af[mjj]\"lg"j][dYae"km[`"R]dd")#OY``"JYW`UaUh]cb";cghg#*"Yf\"]na\]f[]"l`Yl"km[`"R]dd
oYk"j][dYae]\"af"Y[[gj\Yf[]"oal`"l`]"M][dYeYlagf"KdYf+"<dl]jfYlan]"M][dYeYlagf"KdYf"gj
Yk"gl`]joak]"Yhhjgn]\"Zq" l`]"M]_mdYlgj-" " Ral`af" l`j]]" )2*"=mkaf]kk"?Yqk"g^" j][]ahl" g^
km[`"fgla[]+"l`]">dgkaf_"@k[jgo"<_]fl"oadd"hYq"lg"Kmj[`Yk]j"l`]"R]dd"M][dYeYlagf">gklk
)mh"lg"l`]">dgkaf_"@k[jgo"<egmfl*"^gj"km[`"j][dYae]\"R]dd-

)^* Og"l`]"]pl]fl"Yfq"Yegmfl"g^"l`]">dgkaf_"@k[jgo"<egmfl"j]eYafk"af"]k[jgo"^gddgoaf_"l`]
[gehd]lagf"g^"l`]"M][dYeYlagf"KdYf")gj"R]dd"j][dYeYlagf"af"da]m"l`]j]g^"kYlak^Y[lgjq"lg"l`]
M]_mdYlgj"Yk"[gfl]ehdYl]\"YZgn]" af"N][lagf 1-5)]**"gj"Y^l]j"km[`"01"egfl`"h]jag\+" l`]
>dgkaf_" @k[jgo" <_]fl" k`Ydd" j]d]Yk]" l`]" egfa]k" lg" l`]" M]_mdYlgj" lg" Y\\j]kk
<ZYf\gfe]fl"Yf\"M][dYeYlagf"JZda_Ylagfk"Yf\"@fnajgfe]flYd"GaYZadala]k"Ykkg[aYl]\"oal`
l`]"<kk]lk-

)_* <l" >dgkaf_+" Q]f\gj" k`Ydd" hYq" lg" l`]" M]_mdYlgj" Yf" Yegmfl" g^ " )l`] #DEJ
HUmaYbh#*+"o`a[`"Yegmfl"oadd"Z]"Yhhda]\"lg"l`]"GHM"k][mjalq"gZda_Ylagfk"Ykkg[aYl]\"oal`
Ydd" g^" l`]" Yhhda[YZd]" gad" Yf\" _Yk" Ykk]lk" )af[dm\af_" l`]" <kk]lk*" g^" Kmj[`Yk]j" af" =jalak`
>gdmeZaY"mf\]j"l`]"=>"GHM"Kjg_jYe"Yk"\]l]jeaf]\"Yf\"\aj][l]\"Zq"l`]"M]_mdYlgj")l`]
#DEJ"GV`][Uh]cbg#*-"Agj"l`]"Ynga\Yf[]"g^"\gmZl+"l`]"j]ka\mYd"GHM"JZda_Ylagfk"Y^l]j"l`]
GHM"KYqe]fl"oadd"Z]"ljYfk^]jj]\"lg"Yf\"Ykkme]\"Zq"Kmj[`Yk]j"Yl">dgkaf_-

0,5 LUlYg

)Y* BNO

@Y[`"g^"Kmj[`Yk]j"Yf\"Q]f\gj"ak"Y"j]_akljYfl"^gj"BNO"hmjhgk]k"Yf\"oadd"[gflafm]"lg"Z]"Y
j]_akljYfl"Yl" l`]">dgkaf_"?Yl]" af"Y[[gj\Yf[]"oal`"l`]"hjgnakagfk"g^" l`]"BNO"G]_akdYlagf-
O`]aj"j]kh][lan]"BNO"j]_akljYlagf"fmeZ]jk"Yj]9

Q]f\gj 7/065"5/45"MO///0

Kmj[`Yk]j 632/8"1575"MO///0

)Z* NYd]k"OYp]k

)a* O`]"KYjla]k"Y[cfgod]\_]"l`Yl+"]p[]hl" af" l`]"[aj[meklYf[]k"[gfl]ehdYl]\"Zq")aa*
Z]dgo+" l`]" Kmj[`Yk]" Kja[] ak"]p[dmkan]" g^"Ydd" NYd]k"OYp]k-" "Kmj[`Yk]j" k`Ydd"Z]
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kgd]dq" j]khgfkaZd]" ^gj" Ydd" NYd]k" OYp]k" o`a[`" eYq" Z]" aehgk]\" Zq" Yfq
Bgn]jfe]flYd" <ml`gjalq" Yf\" o`a[`" h]jlYaf" lg" Kmj[`Yk]j(k" Y[imakalagf" g^" l`]
<kk]lk"gj" lg" l`]" j]_akljYlagf"g^"Yfq"Nh][a^a[">gfn]qYf[]k"f][]kkalYl]\"`]j]Zq-
@p[]hl" o`]j]" Q]f\gj" ak" j]imaj]\" mf\]j" <hhda[YZd]" GYo" lg" [gdd][l" gj" hYq" km[`
NYd]k"OYp]k+"Kmj[`Yk]j" k`Ydd" hYq"km[`" NYd]k"OYp]k"\aj][ldq" lg" l`]" YhhjghjaYl]
Bgn]jfe]flYd"<ml`gjalq"gj"gl`]j"]flalq"oal`af" l`]" j]imaj]\" lae]"h]jag\"Yf\"k`Ydd
^ad]" Ydd" f][]kkYjq" \g[me]flYlagf" oal`" j]kh][l" lg" km[`" NYd]k" OYp]k" o`]f" \m]-
Q]f\gj"oadd"\g"Yf\"[Ymk]"lg"Z]"\gf]"km[`"l`af_k"Yk"Yj]"j]YkgfYZdq"j]im]kl]\"lg
]fYZd]"Kmj[`Yk]j"lg"[gehdq"oal`"km[`"gZda_Ylagf"af"Y"lae]dq"eYff]j-

)aa* D^" Q]f\gj" ak" j]imaj]\" mf\]j" <hhda[YZd]" GYo" lg" hYq" Yfq" km[`" NYd]k" OYp]k+
Kmj[`Yk]j"k`Ydd"hjgehldq"j]aeZmjk]"Q]f\gj"l`]"^mdd"Yegmfl"g^"km[`"NYd]k"OYp]k
mhgf"\]dan]jq"lg"Kmj[`Yk]j"g^"[gha]k"g^"j][]ahlk"k`goaf_"hYqe]fl"g^"km[`"NYd]k
OYp]k-

)aaa* Kmj[`Yk]j" k`Ydd" Z]" j]khgfkaZd]" ^gj" l`]"hYqe]fl"g^ Yfq"Yegmfl" g^" NYd]k"OYp]k
hYqYZd]"af"j]kh][l"g^"alk"hmj[`Yk]"g^"l`]"<kk]lk"hmjkmYfl"`]j]lg"Yf\"Yfq"afl]j]kl
Yf\"h]fYdla]k"hYqYZd]"af"j]kh][l"l`]j]lg"Yf\"k`Ydd"af\]efa^q"Yf\"kYn]"`Yjed]kk
Q]f\gj"af"j]kh][l"l`]j]g^-

)[* @d][lagfk

)a* Og"l`]"]pl]fl"h]jeall]\"mf\]j kmZk][lagf"056)0*"g^"l`]"BNO"G]_akdYlagf"Yf\"Yfq
]imanYd]fl"gj"[gjj]khgf\af_"hjgnakagf"mf\]j"Yfq"Yhhda[YZd]"hjgnaf[aYd"d]_akdYlagf+
l`]"KYjla]k"k`Ydd"bgafldq"]p][ml]"Yf"]d][lagf+"]^^][lan]"gf"l`]">dgkaf_"?Yl]+"mf\]j
kmZk][lagf"056)0*"g^"l`]"BNO"G]_akdYlagf+"Yf\"mf\]j"Yfq"kaeadYj"hjgnakagf"g^"Yfq
Yhhda[YZd]" hjgnaf[aYd" gj" l]jjalgjaYd" d]_akdYlagf+" af" l`]" ^gje" hj]k[jaZ]\" ^gj" l`]
hmjhgk]k"g^" l`Yl"hjgnakagf+" af" j]kh][l"g^" l`]"kYd]"Yf\" ljYfk^]j"g^" l`]"<kk]lk"Zq
Q]f\gj" `]j]mf\]j+" Yf\" Kmj[`Yk]j" k`Ydd" ^ad]" km[`" ]d][lagfk" oal`" l`]" >YfY\Y
M]n]fm]"<_]f[q"oal`af" l`]" lae]"h]jag\k"hj]k[jaZ]\"mf\]j" l`]"BNO"G]_akdYlagf+
Yf\" hjgna\] lg" Q]f\gj oal`af" 1/" \Yqk" g^" j][]ahl" oal`" Y" h`glg[ghq" g^" Y" ojall]f
Y[cfgod]\_]e]fl"Zq" l`]" >YfY\Y"M]n]fm]" <_]f[q" )Yf\"Zq"Yfq"[gjj]khgf\af_
hjgnaf[aYd" lYpYlagf" Yml`gjalq+" o`]j]" Yhhda[YZd]*" g^" l`]" j][]ahl" g^" km[`" ]d][lagf-
Igloal`klYf\af_" Yfql`af_" lg" l`]" [gfljYjq" af" l`ak" <_j]]e]fl+" Kmj[`Yk]j" k`Ydd
af\]efa^q" Yf\" `gd\" Q]f\gj" `Yjed]kk" af" j]kh][l" g^" Yfq" NYd]k" OYp]k+" h]fYdla]k+
afl]j]kl"Yf\"gl`]j"Yegmflk"o`a[`"eYq"Z]"Ykk]kk]\"Y_Yafkl"Q]f\gj"Yk"Y"j]kmdl"g^
l`]" ljYfkY[lagfk" mf\]j" l`ak" <_j]]e]fl" af[dm\af_" Yk" Y" j]kmdl" g^" l`]" <kk]lk" fgl
Z]af_"]da_aZd]"^gj"l`]"^gj]_gaf_"]d][lagf"gj"Yk"Y"j]kmdl"g^"Q]f\gj(k"^Yadmj]"lg"^ad]"l`]
]d][lagfk"oal`af"l`]"hj]k[jaZ]\"lae]-

)aa* Og" l`]" ]pl]fl" h]jeall]\" Zq" l`]" OYp" <[l" Yf\" \]l]jeaf]\" Zq" KYjla]k" lg" Z]
f][]kkYjq" gj" Y\nakYZd]+" Y[laf_" j]YkgfYZdq+" l`]" KYjla]k" oadd" bgafldq" ]p][ml]" Yf
]d][lagf" af" l`]" hj]k[jaZ]\" eYff]j" Yf\" oal`af" l`]" hj]k[jaZ]\" lae]" daealk+" mf\]j
kmZk][lagf" 1/)13*" g^" l`]" OYp" <[l+" Yf\" mf\]j" Yfq" kaeadYj" hjgnakagf" g^" Yfq
Yhhda[YZd]"hjgnaf[aYd"gj" l]jjalgjaYd" d]_akdYlagf-" "Agj" l`]"hmjhgk]k"g^"km[`"]d][lagf+
l`]" KYjla]k" oadd+" Y[laf_" j]YkgfYZdq+" bgafldq" \]l]jeaf]" l`]" ]d][l]\" Yegmfl" Yf\
Q]f\gj" Yf\" Kmj[`Yk]j" Y[cfgod]\_]" l`Yl" l`]" Yhhda[YZd]" Q]f\gj" ak" ljYfk^]jjaf_
Ykk]lk" lg" Kmj[`Yk]j" o`a[`" `Yn]" Y" nYdm]" ]imYd" lg" km[`" ]d][l]\" Yegmfl" Yk
[gfka\]jYlagf" ^gj" l`]" Ykkmehlagf" Zq" Kmj[`Yk]j" g^" km[`" gZda_Ylagfk" g^" km[`
Q]f\gj-

0,6 JY[i`Uhcf

)Y* Kjagj" lg" Q]f\gj" gZlYafaf_" l`]" >gmjl" Jj\]j+" Kmj[`Yk]j" k`Ydd" hjgna\]" Q]f\gj" oal`
Kmj[`Yk]j(k"Zmkaf]kk"Ykkg[aYl]"[g\]"^gj"l`]"M]_mdYlgj-



, 04",

)Z* Jl`]j" l`Yf" l`]" Q]f\gj GHM N][mjalq [mjj]fldq" `]d\" Zq" l`]" M]_mdYlgj+" o`a[`" k`Ydd" Z]
af[dm\]\"Yk"Yf"<kk]l"`]j]mf\]j+ Yfq d]ll]jk"g^"[j]\al+"_mYjYfl]]k+"Zgf\k"gj"gl`]j"k][mjalq
\]hgkal]\ Zq" Q]f\gj" gj" alk" <^^adaYl]k" lg" gj" oal`" gh]jYlgjk+" Bgn]jfe]flYd" <ml`gjala]k" gj
gl`]j" K]jkgfk"hjagj" lg" l`]" \Yl]" g^" l`ak"<_j]]e]fl" lg" k][mj]"Q]f\gj(k"gZda_Ylagfk"gj"Yk
hj]hYqe]flk" g^" [gklk"gj" daYZadala]k" af" j]dYlagf" lg" l`]" <kk]lk" k`Ydd" fgl" Z]" af[dm\]\" af" l`]
<kk]lk"Yf\"k`Ydd"Z]"j]^mf\]\"gj"j]lmjf]\"lg"Q]f\gj-

)[* Kmj[`Yk]j"Y_j]]k"lg"hjgna\]"lg"Q]f\gj+"oal`af"Y"j]YkgfYZd]"lae]"hjagj"lg">dgkaf_"Yf\"fg
dYl]j"l`Yf"log"=mkaf]kk"?Yqk"hjagj"lg">dgkaf_+"l`]"=>JB>"<hhjgnYd-

0,7 O\]hYaUd"9fYU

)Y* O`]" KYjla]k" Y[cfgod]\_]" l`Yl" Ydl`gm_`" Q]f\gj" `Yk" hj]hYj]\+" Yf\" Kmj[`Yk]j" `Yk
j]na]o]\+" l`]"N[`]\md]k"YllY[`]\"`]j]lg+" l`]q"j][g_far]" l`Yl" l`]j]"eYq"Z]"mfafl]f\]\
geakkagfk"gj"eak\]k[jahlagfk-"<k"km[`+"l`]"KYjla]k"Y[cfgod]\_]"Yf\"Y_j]]"l`Yl"al"ak"l`]aj
afl]flagf"l`Yl+"af"Y\\alagf"lg"l`gk] <kk]lk"af[dm\]\"Yf\"kh][a^a]\"af"l`]"N[`]\md]k"`]j]lg+
l`]"<kk]lk"k`Ydd"af[dm\]"Q]f\gj(k"Dfl]j]kl"af"Yf\"lg"Ydd"K]ljgd]me"Yf\"IYlmjYd"BYk"Ma_`lk+
OYf_aZd]k"Yf\"Hak[]ddYf]gmk"Dfl]j]klk"o`a[`"^Ydd"oal`af"l`]"R`al]eYh"<j]Y+"Yfq"g^"km[`
Y\\alagfYd"mfk[`]\md]\ <kk]lk+"Z]af_"l`] #MbgW\YXi`YX"9ggYhg#+"Yf\"l`Yl"l`]"Kmj[`Yk]
Kja[]"af[dm\]k"[gfka\]jYlagf"^gj"km[`"Pfk[`]\md]\"<kk]lk-

)Z* Og"l`]"]pl]fl"l`Yl"Yfq"Pfk[`]\md]\"<kk]lk"Yj]"a\]fla^a]\"Zq"]al`]j"KYjlq"Y^l]j"l`]">dgkaf_
?Yl]+" l`]" KYjla]k" k`Ydd" mk]" Ydd" j]YkgfYZd]" ]^^gjlk" lg" j]hdY[]" l`]" Y^^][l]\" N[`]\md]k
YllY[`]\"`]j]lg"oal`"[gjj][l]\"N[`]\md]k+"o`a[`"[gjj][l]\"N[`]\md]k"k`Ydd"Z]"\]]e]\
lg"Z]"l`]"Yhhda[YZd]"N[`]\md]"Yk"g^"l`]"\Yl]"`]j]g^+"Yf\"lg"lYc]"km[`"Y\\alagfYd"kl]hk"Yk
Yj]" f][]kkYjq" lg" kh][a^a[Yddq" [gfn]q" Q]f\gj(k" Dfl]j]kl" af" km[`" Pfk[`]\md]\" <kk]lk" lg
Kmj[`Yk]j-

)[* O`]" KYjla]k" ^mjl`]j" Y[cfgod]\_]" l`Yl" Ydd" daYZadala]k" Yf\" gZda_Ylagfk" Ykkg[aYl]\" oal`" l`]
Pfk[`]\md]\" <kk]lk" k`Ydd" dac]oak]" Z]" Ykkme]\" Zq" Kmj[`Yk]j" af" Y[[gj\Yf[]" oal`" l`]
l]jek"`]j]g^"Yhhda[YZd]"lg"l`]"<kk]lk"Yf\"Yj]"af[dm\]\"Yk"<kkme]\"GaYZadala]k-

0,/. ;cgh"UbX"JYjYbiY"hc"VY"9ddcfh]cbYX

)Y* @p[]hl"Yk"gl`]joak]"hjgna\]\" af" l`ak"<_j]]e]fl+"Ydd" [gklk"Yf\"]ph]fk]k"j]dYlaf_" lg" l`]
<kk]lk" )af[dm\af_+" oal`gml" daealYlagf+" eYafl]fYf[]+" \]n]dghe]fl+" [YhalYd" Yf\" gh]jYlaf_
[gklk+" ^j]]`gd\" eaf]jYd" lYp]k+" kmj^Y[]" Yf\" eaf]jYd" d]Yk]" j]flYdk" Yf\" Yfq" kaeadYj
hYqe]flk*"Yf\"Ydd"j]n]fm]k"j]dYlaf_"lg"l`]"<kk]lk")af[dm\af_+"oal`gml"daealYlagf+"hjg[]]\k
^jge"l`]"kYd]"g^"hjg\m[lagf"Yf\"^]]k"^jge"hjg[]kkaf_+"lj]Ylaf_"gj"ljYfkhgjlaf_"K]ljgd]me
NmZklYf[]k" gf" Z]`Yd^" g^" O`aj\" KYjla]k*" k`Ydd" Z]" Yhhgjlagf]\" Yk" g^" l`]" @^^][lan]" ?Yl]
Z]lo]]f" Q]f\gj" Yf\" Kmj[`Yk]j" gf" Yf" Y[[jmYd" ZYkak" af" Y[[gj\Yf[]" oal`" _]f]jYddq
Y[[]hl]\"Y[[gmflaf_"hjaf[ahd]k )km[`" l`Yl"Ydd"g^" l`gk]"[gklk"Yf\"j]n]fm]k"Yhhda[YZd]" lg
l`]"<kk]lk"o`a[`"j]dYl]"lg"l`]"h]jag\"Z]^gj]"l`]"@^^][lan]"?Yl]"oadd"Z]"^gj"l`]"Y[[gmfl g^
Q]f\gj"Yf\"Ydd"g^"l`gk]"[gklk"Yf\"j]n]fm]k"o`a[`"j]dYl]"lg"l`]"h]jag\"^jge"Yf\"Y^l]j"l`]
@^^][lan]"?Yl]"oadd"Z]"^gj"l`]"Y[[gmfl"g^"Kmj[`Yk]j*+"hjgna\]\"l`Yl9

)a* ]p[]hl ^gj" l`]" Q]f\gj" GHM" N][mjalq+" \]hgkalk" eY\]" Zq" Q]f\gj" j]dYlan]" lg
gh]jYlagfk"gf"l`]"GYf\k+"o`a[`"`Yk"fgl"Z]]f"Yhhda]\"lg"km[`"gh]jYlagfk+"k`Ydd"Z]
j]lmjf]\"lg"Q]f\gj:

)aa* Y\nYf[]k" eY\]" Zq" Q]f\gj" af" j]kh][l" g^" [gklk" g^" gh]jYlagfk" gf" l`]" GYf\k" gj
^Y[adala]k" afl]j]klk" af[dm\]\" af" l`]" <kk]lk" o`a[`" `Yn]" fgl" Z]]f" Yhhda]\" lg" l`]
hYqe]fl"g^"[gklk"hjagj"lg"l`]">dgkaf_"?Yl]"k`Ydd"Z]"j]lmjf]\"lg"Q]f\gj:

)aaa* [gklk"Yf\"]ph]fk]k"g^"ogjc"\gf]+"k]jna[]k"hjgna\]\"Yf\"_gg\k"kmhhda]\"k`Ydd"Z]
\]]e]\"lg"Y[[jm]"^gj" l`]"hmjhgk]k"g^" l`ak <jla[d]"o`]f"l`]"ogjc" ak"\gf]"gj" l`]
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_gg\k")gl`]j" l`Yf" afn]flgjq*"gj"k]jna[]k"Yj]"hjgna\]\+" j]_Yj\d]kk"g^"o`]f"km[`
[gklk"Yf\"]ph]fk]k"Z][ge]"hYqYZd]:

)an* o`]j]"Q]f\gj"ak"l`]"gh]jYlgj"g^"Yfq"hYjla[mdYj"<kk]l+"Q]f\gj"oadd"Z]"]flald]\"lg"Ydd
gn]j`]Y\"j][gn]ja]k Yf\"gh]jYlgj'k"^]]k"^gj"l`]"h]jag\"mh"lg"l`]">dgkaf_"?Yl]:

)n* j]n]fm]k"^jge"l`]"kYd]"g^"K]ljgd]me"NmZklYf[]k"oadd"Z]"Y\bmkl]\"gf"l`]"ZYkak"g^
l`]"\Yl]"l`]"K]ljgd]me"NmZklYf[]k"Yj]"hjg\m[]\:

)na* Ydd" j]flYdk" Yf\" kaeadYj" hYqe]flk" af" j]kh][l" g^" l`]" G]Yk]k" gj" Nmj^Y[] Ma_`lk
[gehjak]\" af" l`]" <kk]lk" Yf\" Ydd" lYp]k" )gl`]j" l`Yf" af[ge]" lYp]k*" d]na]\" oal`
j]kh][l" lg" l`]" <kk]lk" gj" gh]jYlagfk" af" j]kh][l" l`]j]g^" k`Ydd" Z]" Yhhgjlagf]\
Z]lo]]f"Q]f\gj"Yf\"Kmj[`Yk]j"gf"Y"h]j"\a]e"ZYkak"Yk"g^"l`]"@^^][lan]"?Yl]:"Yf\

)naa* K]ljgd]me" NmZklYf[]k"YlljaZmlYZd]" lg" l`]"<kk]lk"o`a[`"o]j]" hjg\m[]\+"Zml"fgl
kgd\+"Yk"g^"l`]"@^^][lan]"?Yl]"k`Ydd"Z]"j]lYaf]\"Zq"Q]f\gj")Yf\"oadd"fgl"^gje"hYjl
g^"l`]"<kk]lk"Yf\"l`]"hjg[]]\k"^jge"l`]"kYd]"l`]j]g^"oadd"Y[[jm]"lg"Q]f\gj* Yf\
Q]f\gj" k`Ydd" Z]" j]khgfkaZd]" ^gj" Ydd" jgqYdla]k" gj" gl`]j" ]f[meZjYf[]k" l`]j]gf-
K]ljgd]me"NmZklYf[]k"oadd"Z]"\]]e]\"lg"Z]"kgd\"gf"Y"^ajkl"af+"^ajkl"gml"ZYkak-

0,// 9X^ighaYbhg"hc"9WWcibh

)Y* < ^afYd Y[[gmflaf_"g^"l`]"Y\bmkle]flk"hmjkmYfl"lg"N][lagf 1-0/ k`Ydd"Z]"eY\]"Yl">dgkaf_+
ZYk]\"gf"Q]f\gj'k"_gg\"^Yal`"]klaeYl]"g^"l`]"[gklk"Yf\"]ph]fk]k"hYa\"Zq"Q]f\gj"hjagj"lg
>dgkaf_" Yf\" l`]" j]n]fm]k" Y[[jm]\" lg" Q]f\gj" hjagj" lg" >dgkaf_ )l`] #KhUhYaYbh" cZ
9X^ighaYbhg#*-" Q]f\gj" k`Ydd" hjgna\] l`] NlYl]e]fl" g^" <\bmkle]flk fgl" dYl]j" l`Yf
l`j]] )2*" =mkaf]kk" ?Yqk" hjagj" lg" >dgkaf_" Yf\" k`Ydd" Ykkakl" Kmj[`Yk]j" af" n]ja^qaf_" l`]
Yegmflk"k]l"^gjl`"af"km[`"klYl]e]fl fg"dYl]j"l`Yf"gf] )0*"=mkaf]kk"?Yq"hjagj"lg">dgkaf_-

)Z* <dd"Y\bmkle]flk"hjgna\]\"^gj"af"l`ak"<jla[d]"k`Ydd"Z]"Y\bmkle]flk"lg"l`]"Kmj[`Yk]"Kja[] Yf\
Yddg[Yl]\"lg"K]ljgd]me"Yf\"IYlmjYd"BYk"Ma_`lk-

)[* O`] KYjla]k" Y[cfgod]\_]" Yf\" Y_j]]" l`Yl" _gg\" ^Yal`" ]klaeYl]k" Yj]" Z]af_" mk]\" af
[Yd[mdYlaf_"l`]"NlYl]e]fl"g^"<\bmkle]flk Yf\ l`Yl l`]"NlYl]e]fl"g^"<\bmkle]flk"k`Ydd"Z]
^afYd Yf\" l`Yl" l`]j]"k`Ydd"Z]"fg"^mjl`]j"Y\bmkle]flk"lg" l`]"NlYl]e]fl"g^"<\bmkle]flk )gj
Y\bmkle]flk"g^"Yfq"caf\*"Y^l]j">dgkaf_-

9JLA;D="1
;GF<ALAGFK"G>";DGKAF?

1,/ EihiU`";cbX]h]cbg

O`]"gZda_Ylagf"g^"Kmj[`Yk]j"lg"hmj[`Yk]"Q]f\gj(k"Dfl]j]kl"af"Yf\"lg"l`]"<kk]lk+"Yf\"g^"Q]f\gj"lg
k]dd" alk" afl]j]kl" af Yf\"lg"l`]"<kk]lk"lg"Kmj[`Yk]j+" ak"kmZb][l"lg"l`]"^gddgoaf_"[gf\alagfk"hj][]\]fl"o`a[`
Yj]"^gj"l`]"Z]f]^al"g^"Zgl`"Kmj[`Yk]j"Yf\"Q]f\gj9

)Y* Q]f\gj"gZlYafaf_"l`]">gmjl"Jj\]j:

)Z* fg"klYq"gj"Yhh]Yd"gj"Yhhda[Ylagf"lg"nYjq"l`]">gmjl"Jj\]j"gj"gl`]joak]"Y^^][l"gj"aehY[l"Yfq
eYll]j"[gfl]ehdYl]\"`]j]af+")af[dm\af_"l`]"Ga[]f[]"OjYfk^]jk*"k`Ydd"`Yn]"Z]]f"^ad]\"oal`
l`]">gmjl"Yl"Yfq"lae]"Zq"Q]f\gj"gj"Yfq"gl`]j"K]jkgf"gf"gj"Z]^gj]"l`]">dgkaf_:

)[* l`]j]" k`Ydd" fgl" `Yn]" Z]]f" afklalml]\" Yfq" d]_Yd" hjg[]]\af_k" lg" gZlYaf+" Yf\" fg" [gmjl" gj
Bgn]jfe]flYd" <ml`gjalq" g^" [geh]l]fl" bmjak\a[lagf" k`Ydd" `Yn]" akkm]\+" hjgemd_Yl]\+
]f^gj[]\"gj"]fl]j]\"Yfq"bm\_e]fl+"\][j]]+"afbmf[lagf"gj"gl`]j"gj\]j+"o`]l`]j"l]ehgjYjq+
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hj]daeafYjq"gj"h]jeYf]fl+"l`Yl"j]kljYafk+"]fbgafk"gj"gl`]joak]"hjg`aZalk"[gfkmeeYlagf"g^
l`]"OjYfkY[lagf:"Yf\

)\* l`]"M]_mdYlgj"k`Ydd"`Yn]9

)a* Yhhjgn]\"l`]"Ga[]f[]"OjYfk^]jk"Yhhda[YZd]"lg"al:

)aa* hjgna\]\" [gf^ajeYlagf" l`Yl al `Yk" Y_j]]\" lg l`]" ljYfk^]j" g^ l`]" Q]f\gj" GHM
N][mjalq" lg"Yf\" ^gj" l`]"Z]f]^al"g^" l`]"Kmj[`Yk]j"Yk"k][mjalq"mf\]j" l`]"=>"GHM
Kjg_jYe af"[gff][lagf"oal` Kmj[`Yk]j(k Y[imakalagf"g^"l`]"<kk]lk: Yf\

)aaa* Y_j]]\" af"ojalaf_" lg"Yddgo" l`]"Kmj[`Yk]j"Y"h]jag\"g^" lo]dn]" )01*"egfl`k"Z]^gj]
Ykk]kkaf_" l`]" Kmj[`Yk]j" Yf\" l`]" <kk]lk" Yf\" j]imajaf_" l`]" hgklaf_" g^" Yfq
Y\\alagfYd"k][mjalq"mf\]j"l`]"=> GHM"Kjg_jYe+

)[gdd][lan]dq+"l`] #:;G?;"9ddfcjU`#*-

Pfd]kk"gl`]joak]"Y_j]]\"lg"Zq"l`]"KYjla]k+" a^"l`]"[gf\alagfk"[gflYaf]\" af"l`ak"N][lagf 2-0 `Yn]"fgl"Z]]f
h]j^gje]\"gj"kYlak^a]\"gf"gj"Z]^gj]"l`]"Jmlka\]"?Yl]+"l`ak"<_j]]e]fl"Yf\"l`]"gZda_Ylagfk"g^"Q]f\gj"Yf\
Kmj[`Yk]j" mf\]j" l`ak"<_j]]e]fl" k`Ydd" YmlgeYla[Yddq" l]jeafYl]"oal`gml"Yfq" ^mjl`]j"Y[lagf" gf" l`]"hYjl" g^
]al`]j"Q]f\gj"gj"Kmj[`Yk]j-

1,0 HifW\UgYf'g";cbX]h]cbg

O`]"gZda_Ylagf"g^"Kmj[`Yk]j"lg"hmj[`Yk]"Q]f\gj(k"Dfl]j]kl" af"Yf\"lg"l`]"<kk]lk" ak"kmZb][l"lg"l`]
^gddgoaf_"[gf\alagfk"hj][]\]fl+"o`a[`"Yj]"afk]jl]\"`]j]af"Yf\"eY\]"hYjl"`]j]g^"^gj"l`]"]p[dmkan]"Z]f]^al
g^"Kmj[`Yk]j"Yf\"eYq"Z]"oYan]\"Zq"Kmj[`Yk]j"af"o`gd]"gj"af"hYjl9

)Y* l`]"j]hj]k]flYlagfk"Yf\"oYjjYfla]k"g^"Q]f\gj"`]j]af"[gflYaf]\"k`Ydd"Z]"ljm]"af"Ydd"eYl]jaYd
j]kh][lk"o`]f"eY\]"Yf\"Yk"g^"l`]">dgkaf_"?Yl]:

)Z* Ydd" gZda_Ylagfk" g^" Q]f\gj" [gflYaf]\" af" l`ak" <_j]]e]fl" lg" Z]" h]j^gje]\" hjagj" lg" gj" Yl
>dgkaf_"k`Ydd"`Yn]"Z]]f"lae]dq"h]j^gje]\"af"Ydd"eYl]jaYd"j]kh][lk:

)[* Y"hYqe]fl"]imYd"lg"l`]"GHM KYqe]fl k`Ydd"`Yn]"Z]]f"eY\] Zq"gj"gf"Z]`Yd^"g^"Q]f\gj lg
l`]"M]_mdYlgj:"Yf\

)\* Y"hYqe]fl"]imYd"lg"l`]">dgkaf_"@k[jgo"<egmfl"k`Ydd"`Yn]"Z]]f"eY\]"Zq"gj"gf"Z]`Yd^"g^
Q]f\gj"lg"l`]">dgkaf_"@k[jgo"<_]fl-

D^"Yfq"gf]"gj"egj]"g^"l`]"^gj]_gaf_"[gf\alagfk"hj][]\]fl"`Yk"gj"`Yn]"fgl"Z]]f"kYlak^a]\+"[gehda]\"oal`+"gj
oYan]\"Zq"Kmj[`Yk]j+"Yl"gj"Z]^gj]"l`]">dgkaf_"?Yl]+"Kmj[`Yk]j"eYq"l]jeafYl]"l`ak"<_j]]e]fl"Zq"ojall]f
fgla[]" lg"Q]f\gj: hjgna\]\" l`Yl"Kmj[`Yk]j"k`Ydd"fgl"Z]"h]jeall]\" lg"]p]j[ak]"gj"hmjhgjl" lg"]p]j[ak]"Yfq
ja_`l"g^"l]jeafYlagf"hmjkmYfl"lg"l`ak"N][lagf"a^"l`]"]n]fl"gj"[aj[meklYf[]k"_anaf_"jak]"lg"l`Yl"ja_`l"ak"\m]"lg
Y" Zj]Y[`" g^" Yfq" l]je" gj" [gf\alagf" af" l`ak" <_j]]e]fl" Zq" Kmj[`Yk]j-" " D^" Kmj[`Yk]j" l]jeafYl]k" l`ak
<_j]]e]fl"af"Y[[gj\Yf[]"oal`"l`ak"N][lagf+"Q]f\gj"Yf\"Kmj[`Yk]j"k`Ydd"Z]"j]d]Yk]\"Yf\"\ak[`Yj_]\"^jge
Ydd" gZda_Ylagfk" `]j]mf\]j" ]p[]hl" Yk" hjgna\]\" af" N][lagf 8-03 Yf\" ]p[]hl" ^gj" Yfq" [gn]fYflk+
j]hj]k]flYlagfk+" oYjjYfla]k" gj" gl`]j" gZda_Ylagfk" Zj]Y[`]\" hjagj" lg" l`]" lae]" Yl" o`a[`" l`Yl" l]jeafYlagf
g[[mjk-

1,1 NYbXcf'g";cbX]h]cbg

O`]"gZda_Ylagf"g^"Q]f\gj"lg"k]dd"Q]f\gj(k"Dfl]j]kl"af"Yf\"lg"l`]"<kk]lk"lg"Kmj[`Yk]j"ak"kmZb][l"lg
l`]" ^gddgoaf_" [gf\alagfk" hj][]\]fl+" o`a[`" Yj]" afk]jl]\" `]j]af" Yf\" eY\] hYjl" `]j]g^" ^gj" l`]" ]p[dmkan]
Z]f]^al"g^"Q]f\gj"Yf\"eYq"Z]"oYan]\"Zq"Q]f\gj"af"o`gd]"gj"af"hYjl9



, 07",

)Y* l`]" j]hj]k]flYlagfk" Yf\" oYjjYfla]k" g^" Kmj[`Yk]j" `]j]af" [gflYaf]\" k`Ydd" Z]" ljm]" af" Ydd
eYl]jaYd"j]kh][lk"o`]f"eY\]"Yf\"Yk"g^"l`]">dgkaf_"?Yl]:

)Z* Ydd" gZda_Ylagfk"g^" Kmj[`Yk]j" [gflYaf]\" af" l`ak"<_j]]e]fl" lg" Z]"h]j^gje]\"hjagj" lg"gj"Yl
>dgkaf_"k`Ydd"`Yn]"Z]]f"lae]dq"h]j^gje]\"af"Ydd"eYl]jaYd"j]kh][lk:"Yf\

)[* Ydd" Yegmflk" lg"Z]" hYa\" Zq"Kmj[`Yk]j" lg" Q]f\gj"Yl">dgkaf_+" af[dm\af_" l`]">dgkaf_">Yk`
KYqe]fl+"k`Ydd"`Yn]"Z]]f"hYa\"lg"Q]f\gj"af"l`]"^gje"klahmdYl]\"af"gj"gl`]joak]"kYlak^a]\
af"Y[[gj\Yf[]"oal`"l`ak"<_j]]e]fl-

D^"Yfq"gf]"gj"egj]"g^"l`]"^gj]_gaf_"[gf\alagfk"hj][]\]fl"`Yk"gj"`Yn]"fgl"Z]]f"kYlak^a]\+"[gehda]\"oal`+"gj
oYan]\"Zq"Q]f\gj+"Yl"gj"Z]^gj]"l`]">dgkaf_"?Yl]+"Q]f\gj"eYq"l]jeafYl]"l`ak"<_j]]e]fl"Zq"ojall]f"fgla[]
lg"Kmj[`Yk]j:"hjgna\]\"l`Yl"Q]f\gj"k`Ydd"fgl"Z]"h]jeall]\"lg"]p]j[ak]"gj"hmjhgjl"lg"]p]j[ak]"Yfq"ja_`l"g^
l]jeafYlagf" hmjkmYfl" lg" l`ak" N][lagf" a^" l`]" ]n]fl" gj" [aj[meklYf[]k" _anaf_" jak]" lg" l`Yl" ja_`l" ak" \m]" lg" Y
Zj]Y[`"g^" Yfq" l]je"gj" [gf\alagf" af" l`ak" <_j]]e]fl"Zq"Q]f\gj-" " D^" Q]f\gj" l]jeafYl]k" l`ak"<_j]]e]fl" af
Y[[gj\Yf[]" oal`" l`ak" N][lagf+" Q]f\gj" Yf\" Kmj[`Yk]j" k`Ydd" Z]" j]d]Yk]\" Yf\" \ak[`Yj_]\" ^jge" Ydd
gZda_Ylagfk"`]j]mf\]j"]p[]hl"Yk"hjgna\]\"af"N][lagf 8-03 Yf\"]p[]hl"^gj"Yfq"[gn]fYflk+"j]hj]k]flYlagfk+
oYjjYfla]k"gj"gl`]j"gZda_Ylagfk"Zj]Y[`]\"hjagj"lg"l`]"lae]"Yl"o`a[`"l`Yl"l]jeafYlagf"g[[mjk-

1,2 =ZZcfhg"hc">i`Z]`";cbX]h]cbg"HfYWYXYbh

Kmj[`Yk]j"Yf\"Q]f\gj"k`Ydd"hjg[]]\"\ada_]fldq"Yf\"af"_gg\"^Yal`"Yf\"mk]"Ydd"j]YkgfYZd]"]^^gjlk"lg
kYlak^q" Yf\" [gehdq+" Yf\" Ykkakl" af" l`]" kYlak^Y[lagf" Yf\" [gehdaYf[]+" oal`" l`]" [gf\alagfk" hj][]\]fl" af
N][lagfk 2-0+ 2-1 Yf\ 2-2-

9JLA;D="2
KL=HK">GDDGOAF?"=P=;MLAGF"G>"9?J==E=FL"9F<";DGKAF?

2,/ HfYdUfUh]cb"Zcf";`cg]b[

)Y* =gl`" Z]^gj]" Yf\" Y^l]j" >dgkaf_+" ]Y[`" g^" l`]" KYjla]k" k`Ydd" mk]" Ydd" j]YkgfYZd]" ]^^gjlk" lg
gZlYaf"Yfq"Yf\"Ydd"YhhjgnYdk"Yf\"[gfk]flk"j]imaj]\"mf\]j"<hhda[YZd]"GYo"Yf\"Yfq"Yf\"Ydd
eYl]jaYd"YhhjgnYdk"Yf\"[gfk]flk"g^"O`aj\"KYjla]k"j]imaj]\"lg"h]jeal"l`]"OjYfkY[lagf-"O`]
KYjla]k"Y[cfgod]\_]"l`Yl"l`]"Y[imakalagf"g^"km[`"YhhjgnYdk"Yf\"[gfk]flk")gl`]j"l`Yf"l`]
YhhjgnYd"Yf\"[gfk]fl"g^" l`]"M]_mdYlgj af"Y[[gj\Yf[]"oal`"N][lagf2-0)\**"k`Ydd"fgl"Z]"Y
[gf\alagf"hj][]\]fl"lg">dgkaf_- Dl"k`Ydd"Z]"l`]"kgd]"gZda_Ylagf"g^"Kmj[`Yk]j+"Yl"Kmj[`Yk]j(k
kgd]" [gkl" Yf\" ]ph]fk]+" lg" hjgna\]" Yfq" Yf\" Ydd" ^afYf[aYd" YkkmjYf[]k+" j]e]\aYd" ogjc" gj
gl`]j" \g[me]flYlagf" j]imaj]\" Zq" Bgn]jfe]flYd" <ml`gjala]k" lg" h]jeal" l`]" ljYfk^]j" lg
Kmj[`Yk]j+"Yf\"j]_akljYlagf"g^"Kmj[`Yk]j"Yk"gof]j"Yf\.gj"gh]jYlgj+"g^"Yfq"g^"l`]"<kk]lk+
af[dm\af_"l`]"AY[adala]k"Yf\"l`]"R]ddk"Yf\"g^"Yfq"Ga[]f[]k-

)Z* Ajge" Yf\" Y^l]j" l`]" \Yl]" g^" ]p][mlagf" g^" l`ak" <_j]]e]fl" Yf\" mflad" l`]" >dgkaf_" ?Yl]+
Q]f\gj" k`Ydd" mk]" [gee]j[aYddq" j]YkgfYZd]" ]^^gjlk" lg" \]dan]j" lg" Kmj[`Yk]j" [gha]k" g^" Ydd
hd]Y\af_k+" eglagfk+" fgla[]k+" klYl]e]flk+" k[`]\md]k+" Yhhda[Ylagfk+" j]hgjlk" Yf\" gl`]j
hYh]jk" l`Yl" j]dYl]+" af" o`gd]" gj" af" hYjl+" lg" l`ak" <_j]]e]fl+" gj" lg" Kmj[`Yk]j" gj" alk
M]hj]k]flYlan]k+" l`Yl" Yj]" lg" Z]" ^ad]\" Zq" Q]f\gj" af" [gff][lagf" oal`" l`]" >gmjl" Jj\]j" af
Y\nYf[]"g^"l`]aj"^adaf_+"Z]^gj]"l`]"^adaf_"g^"km[`"hYh]jk+"Yf\"k`Ydd"hjgna\]"Kmj[`Yk]j"oal`"Y
j]YkgfYZd]"ghhgjlmfalq"lg"j]na]o"Yf\"[gee]fl"l`]j]gf-

)[* Q]f\gj"k`Ydd"Y[l"j]YkgfYZdq"Yf\"af"_gg\"^Yal`"af"[gfka\]jaf_"Yfq"[gee]flk"hjgna\]\"Zq
Kmj[`Yk]j"lg"km[`"hYh]jk: hjgna\]\+"`go]n]j l`Yl+"kmZb][l"af"]Y[`"[Yk]"lg"l`]"^gj]_gaf_
_gg\" ^Yal`" gZda_Ylagfk" g^" Q]f\gj+" Q]f\gj" k`Ydd" `Yn]" fg" gZda_Ylagf" lg" Y[[]hl" Yf\
af[gjhgjYl]" Kmj[`Yk]j(k" [gee]flk" lg" km[`" hYh]jk" Yf\" f]al`]j" Q]f\gj(k" afY\n]jl]fl
^Yadmj]"lg"[gehdq"oal`"l`ak"N][lagf 3-0)[*+"fgj"Q]f\gj(k"^Yadmj]"lg [gehdq"oal`"l`ak"N][lagf
3-0)[* \m]"lg"]e]j_]f[q"[aj[meklYf[]k+"k`Ydd"[gfklalml]"Y"Zj]Y[`"mf\]j"l`ak"<_j]]e]fl-



, 08",

)\* <k" kggf" Yk" j]YkgfYZdq" hjY[la[YZd]" Y^l]j" kYlak^Y[lagf" g^" l`] emlmYd [dgkaf_" [gf\alagf" af
N][lagf"2-0)\*"`]j]g^+ Q]f\gj"k`Ydd"Yhhdq"lg"l`]">gmjl"lg"gZlYaf"Yf"gj\]j"kmZklYflaYddq"af
l`]" ^gje" YllY[`]\" Yk" N[`]\md] #C# )l`] #;cifh" GfXYf#*+" gf" fgla[]" lg" Ydd" hYjla]k" l`]f
cfgof"lg"Z]"Y^^][l]\"l`]j]Zq+"Yml`gjaraf_+ Yhhjgnaf_"Yf\"[gf^ajeaf_"l`ak"<_j]]e]fl"Yf\
l`]"OjYfkY[lagf+"Yf\"n]klaf_"Q]f\gj(k"Dfl]j]kl"af"l`]"<kk]lk"af"Kmj[`Yk]j+"^j]]"Yf\"[d]Yj
g^"Ydd"]f[meZjYf[]k+" da]fk+"k][mjalq" afl]j]klk+"egjl_Y_]k+"[`Yj_]k"gj"[dYaek+"gl`]j" l`Yf
K]jeall]\" @f[meZjYf[]k-" O`]" >gmjl" Jj\]j" k`Ydd" `Yn]" Z][ge]" ^afYd" Yf\" ]^^][lan]" Zq
]phajYlagf"g^" l`]"Yhh]Yd"h]jag\+" l`]"\akeakkYd"g^"Yfq"Yhh]Yd"j]dYlaf_"lg"l`]">gmjl"Jj\]j+
Yf\"l`]"^adaf_"g^"l`]"Ojmkl]](k">]jla^a[Yl]"YllY[`]\"Yk"Y"N[`]\md]"lg"l`]">gmjl"Jj\]j-

)]* O`]"KYjla]k"k`Ydd" [ggh]jYl]" af l`]"hj]hYjYlagf"g^" l`]"Nh][a^a[">gfn]qYf[]k-"NmZb][l" lg
N][lagf 3-1+"Yl"Y"j]YkgfYZd]"lae]"hjagj"lg">dgkaf_"Zml" af"Yfq"]n]fl"fgl" d]kk"l`Yf"^an]")4*
=mkaf]kk" ?Yqk" hjagj" lg" >dgkaf_+" Q]f\gj" k`Ydd" mk]" j]YkgfYZd]" ]^^gjlk" lg" hj]hYj]" Yf\
hjgna\]" ^gj" Kmj[`Yk]j(k" j]na]o" Ydd" Nh][a^a[" >gfn]qYf[]k" Yl" Q]f\gj(k" gof" [gkl" Yf\
]ph]fk]-"NmZb][l"lg"N][lagf 3-1+"l`]"KYjla]k"k`Ydd"]p][ml]"km[`"Nh][a^a[">gfn]qYf[]k"Yl
>dgkaf_-" " D^" Ydd" Nh][a^a[" >gfn]qYf[]k" Yj]" fgl" hj]hYj]\" hjagj" lg" l`]" >dgkaf_+" Kmj[`Yk]j
k`Ydd" hj]hYj]" km[`" j]eYafaf_" Nh][a^a[" >gfn]qYf[]k" Yk" kggf" Yk" hjY[la[YZd]" ^gddgoaf_
>dgkaf_"Yf\"af"Yfq"]n]fl"fg"dYl]j"l`Yf"2/"\Yqk"Y^l]j">dgkaf_"Yf\"l`]"KYjla]k"k`Ydd"]p][ml]
km[`" Nh][a^a[" >gfn]qYf[]k" o`]f" hj]hYj]\-" Igf]" g^" l`]" Nh][a^a[" >gfn]qYf[]k" k`Ydd
[gf^]j"gj"aehgk]"mhgf"]al`]j"KYjlq"Yfq"_j]Yl]j"ja_`l"gj"gZda_Ylagf"l`Yf"Yk"[gfl]ehdYl]\"af
l`ak" <_j]]e]fl-" " Kjgehldq" Y^l]j" >dgkaf_+" Kmj[`Yk]j" k`Ydd" j]_akl]j" Yf\.gj" \akljaZml]" )Yk
Yhhda[YZd]*"Ydd km[`"Nh][a^a[">gfn]qYf[]k"Yf\"k`Ydd"Z]Yj"Ydd"[gklk"af[mjj]\"l`]j]oal`"Yf\
af" hj]hYjaf_" Yf\" j]_akl]jaf_" Yfq" ^mjl`]j" YkkmjYf[]k" j]imaj]\" lg" [gfn]q" l`]" <kk]lk" lg
Kmj[`Yk]j-

2,0 D]WYbWY"LfUbgZYfg

)Y* Kjgehldq"^gddgoaf_"]p][mlagf"g^"l`ak"<_j]]e]fl+"hjagj"lg">dgkaf_+"Q]f\gj"k`Ydd

)a* hj]hYj]"Yf\"]d][ljgfa[Yddq"kmZeal"Yf"Yhhda[Ylagf"lg"l`]"Yhhda[YZd]"Bgn]jfe]flYd
<ml`gjalq" ^gj" YhhjgnYd" g^" l`]" Ga[]f[]" OjYfk^]jk" Yf\" Kmj[`Yk]j" k`Ydd+" o`]j]
Yhhda[YZd]+"]d][ljgfa[Yddq"jYla^q"Yf\"ka_f"km[`"Yhhda[Ylagf:"Yf\

)aa* hjgna\]" Yfq" af^gjeYlagf" Yf\" \g[me]flYlagf" Ydgf_" oal`" km[`" Ga[]f[]" OjYfk^]j
Yhhda[Ylagf)k*" o`a[`" Yj]" j]imaj]\" lg" Z]" hjgna\]\" Zq" Q]f\gj" af" [gff][lagf
l`]j]oal`-

)Z* D^"Y"Bgn]jfe]flYd"<ml`gjalq"\]fa]k"Y"Ga[]f[]"OjYfk^]j"Z][Ymk]"g^"Y"eak,\]k[jahlagf"gj
gl`]j"eafgj"\]^a[a]f[a]k"af"l`]"Yhhda[Ylagf+"Q]f\gj"k`Ydd+"oal`af"log")1*"=mkaf]kk"?Yqk"g^
km[`" \]faYd+" [gjj][l" l`]" Yhhda[Ylagf" Yf\" Ye]f\" Yf\" j],kmZeal" l`]" Yhhda[Ylagf" ^gj" l`]
Ga[]f[]" OjYfk^]j" Yf\" Kmj[`Yk]j" k`Ydd+" o`]j]" Yhhda[YZd]+" ]d][ljgfa[Yddq" jYla^q" Yf\" ka_f
km[`"Yhhda[Ylagf-

)[* NmZb][l lg" N][lagf 3-1)\*+" a^" Yf" Yhhda[YZd]" Bgn]jfe]flYd" <ml`gjalq" j]imaj]k" Y" k][mjalq
\]hgkal"gj"gl`]j" ^gje"g^"k][mjalq"Yk"Y"[gf\alagf" " lg"Yhhjgnaf_"l`]"Ga[]f[]"OjYfk^]jk+"gj
j]imaj]k Kmj[`Yk]j" lg" ^mjfak`" km[`" Bgn]jfe]flYd" <ml`gjalq" oal` Yfq" ^mjl`]j" ]na\]f[]+
\g[me]flYlagf" gj" Yfq" gl`]j" af^gjeYlagf" )af[dm\af_" l`]" \]lYadk" g^" Yfq" ogjc" hdYf*" af
[gff][lagf"oal`"l`]aj"j]na]o"g^"l`]"Yhhda[Ylagf"^gj"l`]"Ga[]f[]"OjYfk^]jk+"Kmj[`Yk]j"k`Ydd
[gehdq"oal`" km[`" j]im]kl"Yk" kggf"Yk"hgkkaZd]"Yf\" af"Yfq"]n]fl+"oal`af" l`]" lae]" ^jYe]
klahmdYl]\" Zq" l`]" Yhhda[YZd]" Bgn]jfe]flYd" <ml`gjalq" )af[dm\af_" oal`gml" daealaf_" l`]
_]f]jYdalq" g^" l`]" ^gj]_gaf_" ]fkmjaf_" l`Yl" alk" j]hj]k]flYlan]k" Yll]f\" e]]laf_k" oal`" l`]
Yhhda[YZd]"Bgn]jfe]flYd"<ml`gjalq*-

)\* Agj" ^mjl`]j" [dYjalq+" af" Y[[gj\Yf[]" oal`" N][lagf" 1-7)[*" `]j]g^+" fg Y\\alagfYd k][mjalq" gj
k][mjalq" \]hgkal" k`Ydd" Z]" j]imaj]\" lg" Z]" hgkl]\" Zq" Kmj[`Yk]j" lg" l`]" M]_mdYlgj" Yk" Y
[gf\alagf" g^" Yhhjgnaf_" l`]" Ga[]f[]" OjYfk^]jk gl`]j" l`Yf" l`]" ljYfk^]jj]\" Q]f\gj" GHM
N][mjalq o`a[`"Kmj[`Yk]j"k`Ydd"hgkl"oal`"l`]"M]_mdYlgj-



, 1/",

)]* Kmj[`Yk]j" k`Ydd" gf" Y" lae]dq" Yf\" [gflafmaf_" ZYkak" c]]h" Q]f\gj" ^mddq" Yhhjak]\" Yf\
af^gje]\" j]_Yj\af_" Ydd" [geemfa[Ylagfk" Kmj[`Yk]j" eYq" `Yn]" oal`" l`]" Bgn]jfe]flYd
<ml`gjalq" af" [gff][lagf" oal`" l`]" OjYfkY[lagf+" af[dm\af_" Ydd" [geemfa[Ylagfk" j]kh][laf_
Ga[]f[]" OjYfk^]jk+" Yf\" oal`gml" daealaf_" l`]" _]f]jYdalq" g^" l`]" ^gj]_gaf_+ Kmj[`Yk]j" k`Ydd
hjgna\]" [gha]k" lg" Q]f\gj" g^" Ydd" j]dYl]\" [gjj]khgf\]f[]" ^jge" Kmj[`Yk]j" lg" km[`
Bgn]jfe]flYd" <ml`gjalq+" Yf\" Kmj[`Yk]j" k`Ydd" j]im]kl" l`Yl" l`]" Bgn]jfe]flYd" <ml`gjalq
hjgna\]"[gha]k" lg"Q]f\gj"g^"Ydd" j]dYl]\"[gjj]khgf\]f[]" ^jge"Bgn]jfe]flYd"<ml`gjalq" lg
Kmj[`Yk]j-

2,1 ;`cg]b[

>dgkaf_"k`Ydd"lYc]"hdY[]"Yl"l`]">dgkaf_"KdY[]"gf"l`]">dgkaf_"?Yl]"a^"l`]j]"`Yk"Z]]f"kYlak^Y[lagf"gj
oYan]j"g^"l`]"[gf\alagfk"g^">dgkaf_"`]j]af"[gflYaf]\-"NmZb][l"lg"Ydd"gl`]j"hjgnakagfk"g^"l`ak"<_j]]e]fl+ l`]
ljYfk^]j"Yf\"Ykka_fe]fl"g^" l`]"<kk]lk"k`Ydd"Z]"]^^][lan]"Yk"g^" l`]"@^^][lan]"?Yl]+"`go]n]j+ hgkk]kkagf+
jakc"Yf\"l`]"ja_`l+"lald]"Yf\"afl]j]kl"g^"Q]f\gj af"Yf\"lg"l`]"<kk]lk"k`Ydd"hYkk"^jge"Q]f\gj"lg"Kmj[`Yk]j"gf
l`]">dgkaf_"?Yl]-

)Y* Jf"l`]">dgkaf_"?Yl]+"Q]f\gj"k`Ydd"\]dan]j"lg"Kmj[`Yk]j9

)a* l`]"B]f]jYd">gfn]qYf[]"af"l`]"^gje"YllY[`]\"Yk"N[`]\md] #A#+"\mdq"]p][ml]\"Zq
Q]f\gj:

)aa* l`]" g^^a[]j(k" []jla^a[Yl]" kmZklYflaYddq" af" l`]" ^gje" YllY[`]\" Yk" N[`]\md] #B#+" \mdq
]p][ml]\"Zq"Q]f\gj:

)aaa* Y"j][]ahl"^gj"l`]"Kmj[`Yk]"Kja[]:

)an* Y"ojall]f"\aj][lagf" lg" l`]"@k[jgo"<_]fl" afkljm[laf_" l`]"@k[jgo"<_]fl" lg" j]d]Yk]
l`]"?]hgkal"lg"Q]f\gj"af"Y[[gj\Yf[]"oal`"l`]"@k[jgo"<_j]]e]fl+"\mdq"]p][ml]\
Zq"Q]f\gj:

)n* Yfq"lYp"]d][lagfk"Yk"[gfl]ehdYl]\"Zq"l`ak"<_j]]e]fl+"\mdq"]p][ml]\"Zq"Q]f\gj:

)na* Y"[]jla^a]\"[ghq"g^"l`]">gmjl"Jj\]j:

)naa* ]na\]f[]"g^"l`]"M]_mdYlgj"`Ynaf_"Yhhjgn]\"l`]"Ga[]f[]"OjYfk^]jk"Yhhda[YZd]"lg"al:

)naaa* oYan]j" Yf\" j]d]Yk]" g^" ja_`lk" Q]f\gj" `Yk" Yl" gj" Y^l]j" >dgkaf_" af" j]kh][l" g^" l`]
Q]f\gj"GHM"N][mjalq:

)ap* l`]"Nh][a^a[">gfn]qYf[]k+"\mdq"]p][ml]\"Zq"Q]f\gj+"lg"l`]"]pl]fl"hj]hYj]\"gf"gj
Z]^gj]"l`]">dgkaf_"?Yl]:

)p* hYqe]fl"g^"l`] GHM"KYqe]fl lg"l`]"M]_mdYlgj:

)pa* l`]">dgkaf_"@k[jgo"<_j]]e]fl+"\mdq"]p][ml]\"Zq"Q]f\gj:

)paa* hYqe]fl"g^"l`]">dgkaf_"@k[jgo"<egmfl"lg"l`]">dgkaf_"@k[jgo"<_]fl: Yf\

)paaa* km[`"gl`]j"\g[me]flk"Yk"eYq"Z]"kh][a^a[Yddq" j]imaj]\"`]j]mf\]j"gj"Yk"eYq"Z]
j]YkgfYZdq"j]im]kl]\"Zq"Kmj[`Yk]j"mhgf"j]YkgfYZd]"fgla[]"lg"Q]f\gj-

)Z* Jf"l`]">dgkaf_"?Yl]+"Kmj[`Yk]j"k`Ydd"\]dan]j"lg"Q]f\gj9

)a* l`]"B]f]jYd">gfn]qYf[]"af"l`]"^gje"YllY[`]\"Yk"N[`]\md] #A#+"\mdq"]p][ml]\"Zq
Kmj[`Yk]j:
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)aa* l`]" g^^a[]j(k" []jla^a[Yl]" kmZklYflaYddq" af" l`]" ^gje" YllY[`]\" Yk" N[`]\md] #B#+" \mdq
]p][ml]\"Zq"Kmj[`Yk]j:

)aaa* l`]">dgkaf_">Yk`"KYqe]fl:

)an* Y"ojall]f"\aj][lagf" lg" l`]"@k[jgo"<_]fl" afkljm[laf_" l`]"@k[jgo"<_]fl" lg" j]d]Yk]
l`]"?]hgkal"lg"Q]f\gj"af"Y[[gj\Yf[]"oal`"l`]"@k[jgo"<_j]]e]fl+"\mdq"]p][ml]\
Zq"Kmj[`Yk]j:

)n* Yfq" lYp" ]d][lagfk" Yk" [gfl]ehdYl]\" Zq" l`ak" <_j]]e]fl+" \mdq" ]p][ml]\" Zq
Kmj[`Yk]j:

)na* o`]j]"j]imaj]\+"l`]"Nh][a^a[">gfn]qYf[]k+"\mdq"]p][ml]\"Zq"Kmj[`Yk]j:

)naa* l`]"=>JB>"<hhjgnYd:

)naaa* Y"[ghq"g^"Y" d]ll]j"g^"[j]\al" af" l`]"Yegmfl"g^ %24/+/// lg"Igjl`Man]j"Ha\klj]Ye
Df[-+"af"^gje"Yf\"kmZklYf[]"kYlak^Y[lgjq"lg"Igjl`Man]j"Ha\klj]Ye"Df[:

)ap* ]na\]f[]"g^"hYqe]fl"g^"l`] GHM KYqe]fl"lg"l`]"M]_mdYlgj:

)p* l`]">dgkaf_"@k[jgo"<_j]]e]fl+"\mdq"]p][ml]\"Zq"Kmj[`Yk]j:

)pa* Y"j][]ahl"^jge">dgkaf_"@k[jgo"<_]fl"^gj"l`]">dgkaf_"@k[jgo"<egmfl:

)paa* Y"\aj][lagf" lg"hYq"\aj][laf_" l`] Q]f\gj lg"hYq" l`]" Q]f\gj" GHM"N][mjalq" lg" l`]
M]_mdYlgj"gf"Z]`Yd^"g^"Kmj[`Yk]j: Yf\

)paaa* km[`"gl`]j"\g[me]flk"Yk"eYq"Z]"kh][a^a[Yddq" j]imaj]\"`]j]mf\]j"gj"Yk"eYq"Z]
j]YkgfYZdq"j]im]kl]\"Zq"Q]f\gj"mhgf"j]YkgfYZd]"fgla[]"lg"Kmj[`Yk]j-

9JLA;D="3
J=HJ=K=FL9LAGFK"9F<"O9JJ9FLA=K

3,/ JYdfYgYbhUh]cbg"UbX"OUffUbh]Yg"cZ"NYbXcf

Q]f\gj"eYc]k"gfdq"l`]"^gddgoaf_"j]hj]k]flYlagfk"lg"Kmj[`Yk]j9

)Y* Q]f\gj" ak+" Yk" Yhhda[YZd]+" Y" [gjhgjYlagf" \mdq" af[gjhgjYl]\" Yf\" ^gje]\" Yf\" nYda\dq
kmZkaklaf_"mf\]j"l`]"dYok"g^"l`]"bmjak\a[lagf"g^"alk"af[gjhgjYlagf"gj"^gjeYlagf:

)Z* kmZb][l"lg"l`]">gmjl"Jj\]j"Z]af_"gZlYaf]\+"Q]f\gj"`Yk"lYc]f"Ydd"f][]kkYjq"[gjhgjYl]"gj
gl`]j"Y[lagf"lg"Yml`gjar]"l`] ]fl]jaf_"aflg"Yf\"h]j^gjeYf[]"Zq"al"g^"l`ak"<_j]]e]fl:

)[* kmZb][l" lg" l`]">gmjl"Jj\]j"Z]af_"gZlYaf]\+" l`ak"<_j]]e]fl"`Yk"Z]]f"\mdq"]p][ml]\"Yf\
\]dan]j]\"Zq"Q]f\gj"Yf\"[gfklalml]k"Y"d]_Yd+"nYda\"Yf\"Zaf\af_"gZda_Ylagf"g^"Q]f\gj"Yf\"ak
]f^gj[]YZd]"Y_Yafkl"Q]f\gj"af"Y[[gj\Yf[]"oal`"alk"l]jek+"]p[]hl"Yk"]f^gj[]YZadalq"eYq"Z]
daeal]\" Zq" Yhhda[YZd]" ZYfcjmhl[q+" afkgdn]f[q+" j]gj_YfarYlagf" gj" kaeadYj" <hhda[YZd]" GYok
j]dYlaf_"lg"[j]\algjk( ja_`lk"_]f]jYddq"Yf\"kmZb][l"lg"_]f]jYd"hjaf[ahd]k"g^"]imalq:

)\* Q]f\gj"`Yk"fgl+ kaf[]"l`]"\Yl]"g^"l`]"NYd]"Kjg[]kk"Jj\]j+"cfgoaf_dq"kgd\+"\akhgk]\"g^+
ljYfk^]jj]\+" \ak[dYae]\+" j]fgmf[]\+" j]d]Yk]\" gj" YZYf\gf]\+" gj" _jYfl]\" Yfq" [`Yj_]" gj
gl`]j" ]f[meZjYf[]" Y_Yafkl+" gj" gl`]joak]" _jYfl]\" Yfq" k][mjalq" afl]j]kl" af+" Yfq" g^" l`]
<kk]lk"gl`]j"l`Yf K]jeall]\"@f[meZjYf[]k:
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)]* gl`]j" l`Yf"K]jeall]\"@f[meZjYf[]k+ lg"Q]f\gj(k"cfgod]\_]+" lg" l`]"]pl]fl"h]jlYafaf_"lg
l`]"<kk]lk+"Ydd"Y\"nYdgj]e"Yf\"hjgh]jlq"lYp]k"Yf\"Ydd"hjg\m[lagf+"k]n]jYf[]"Yf\"kaeadYj
lYp]k+" [`Yj_]k" Yf\" Ykk]kke]flk" ZYk]\" mhgf" gj" e]Ykmj]\" Zq l`]" gof]jk`ah" gj
hjg\m[lagf"g^"K]ljgd]me"NmZklYf[]k"gj"Yfq"g^"l`]e"gj"l`]"j][]ahl"g^"hjg[]]\k"^jge"l`]
kYd]"l`]j]g^""l`Yl"Yj]"\m]"Yf\"goaf_"hjagj"lg"l`]"@^^][lan]"?Yl]"`Yn]"Z]]f+"gj"oadd"Zq"l`]
>dgkaf_"?Yl]"Z]+"hYa\"af"^mdd+"]p[]hl"af"]Y[`"[Yk]+"^gj"Yegmflk"l`Yl"Yj]"Z]af_"\akhml]\"af
_gg\"^Yal`:"Yf\

)^* Q]f\gj" ak" fgl" Y" fgf,j]ka\]fl" g^" >YfY\Y" ^gj" l`]" hmjhgk]k" g^" l`] +E;FD=" 39N" $;J
)>YfY\Y*-

3,0 JYdfYgYbhUh]cbg"UbX"OUffUbh]Yg"cZ"HifW\UgYf

Kmj[`Yk]j"eYc]k"l`]"^gddgoaf_"j]hj]k]flYlagfk"Yf\"oYjjYfla]k"lg"Q]f\gj9

)Y* Kmj[`Yk]j" ak"Y"[gjhgjYlagf"\mdq"gj_Yfar]\+"nYda\dq"]paklaf_"Yf\" ak"Yml`gjar]\"lg"[Yjjq"gf
Zmkaf]kk"af"l`]"hjgnaf[]k"af"o`a[`"l`]"GYf\k"Yj]"dg[Yl]\:

)Z* Kmj[`Yk]j"`Yk"_gg\"ja_`l+"^mdd"hgo]j"Yf\"YZkgdml]"Yml`gjalq"lg"hmj[`Yk]"Yf\"Y[imaj]"l`]
afl]j]kl"g^"Q]f\gj" af"Yf\ lg"l`]"<kk]lk"Y[[gj\af_"lg" l`]"ljm]" afl]fl"Yf\"e]Yfaf_"g^" l`ak
<_j]]e]fl:

)[* ]p[]hl" ^gj" gZlYafaf_" l`]" >gmjl" Jj\]j+" l`]" ]p][mlagf+" \]dan]jq" Yf\" h]j^gjeYf[]" g^" l`ak
<_j]]e]fl" `Yk" Z]]f" \mdq" Yf\" nYda\dq" Yml`gjar]\" Zq" Yfq" Yf\" Ydd" j]imakal]" [gjhgjYl]+
k`Yj]`gd\]jk(+"\aj][lgjk( gj"]imanYd]fl"Y[lagfk"Yf\"oadd"fgl"j]kmdl"af"Yfq"nagdYlagf"g^+"Z]"af
[gf^da[l"oal`+"gj"[gfklalml]"Y"\]^Ymdl"mf\]j+"Yfq"Yjla[d]k+"[`Yjl]j+"ZqdYo"gj"gl`]j"_gn]jfaf_
\g[me]fl"lg"o`a[`"Kmj[`Yk]j"ak"Zgmf\:

)\* ]p[]hl" ^gj" gZlYafaf_" l`]" >gmjl" Jj\]j+" l`] ]p][mlagf+" \]dan]jq" Yf\" h]j^gjeYf[]" g^" l`ak
<_j]]e]fl" Zq" Kmj[`Yk]j" \g]k" fgl" Yf\" oadd" fgl" j]imaj]" Yfq" [gfk]fl+" YhhjgnYd+
Yml`gjarYlagf"gj"gl`]j"gj\]j"g^+"Y[lagf"Zq+"^adaf_"oal`"gj"fgla^a[Ylagf"lg+"Yfq"Bgn]jfe]flYd
<ml`gjalq+"]p[]hl"o`]j]"^Yadmj]"lg"gZlYaf"km[`"[gfk]fl+"YhhjgnYd+"Yml`gjarYlagf"gj"Y[lagf+
gj" lg" eYc]" km[`" ^adaf_" gj" fgla^a[Ylagf+" ogmd\" fgl" hj]n]fl" gj" eYl]jaYddq" \]dYq" l`]
[gfkmeeYlagf"Zq"Kmj[`Yk]j"g^"l`]"OjYfkY[lagf:

)]* l`]"]p][mlagf+"\]dan]jq"Yf\"h]j^gjeYf[]"g^"l`ak"<_j]]e]fl"oadd"fgl"j]kmdl"af"Yfq"nagdYlagf
g^+" Z]" af" [gf^da[l" oal`+" gj" [gfklalml]" Y" \]^Ymdl" mf\]j+" Yfq" l]je" gj" hjgnakagf" g^" Yfq
Y_j]]e]fl"gj"\g[me]fl"lg"o`a[`"Kmj[`Yk]j"ak"hYjlq"gj"Zq"o`a[`"Kmj[`Yk]j"ak"Zgmf\+"fgj
mf\]j" Yfq" bm\_]e]fl+" \][j]]+" gj\]j+" klYlml]+" j]_mdYlagf+" jmd]" gj" da[]fk]" Yhhda[YZd]" lg
Kmj[`Yk]j:

)^* hjgna\]\" l`]" >gmjl" Jj\]j" ak" gZlYaf]\+" l`ak" <_j]]e]fl" Yf\" Yfq" gl`]j" Y_j]]e]flk
\]dan]j]\" af" [gff][lagf" `]j]oal`" [gfklalml]" nYda\" Yf\" Zaf\af_" gZda_Ylagfk" g^" Kmj[`Yk]j
]f^gj[]YZd]" Y_Yafkl" Kmj[`Yk]j" af" Y[[gj\Yf[]" oal`" l`]aj" l]jek" ]p[]hl" Yk" ]f^gj[]YZadalq
eYq"Z]"daeal]\"Zq"Yhhda[YZd]"ZYfcjmhl[q+"afkgdn]f[q+"j]gj_YfarYlagf"gj"kaeadYj"<hhda[YZd]
GYok"j]dYlaf_"lg"[j]\algjk( ja_`lk"_]f]jYddq"Yf\"kmZb][l"lg"_]f]jYd"hjaf[ahd]k"g^"]imalq:

)_* kmZb][l" lg" j][]ahl" g^" l`]" >gmjl" Jj\]j" Yf\" l`]" YhhjgnYd" g^" l`]" Ga[]f[]" OjYfk^]jk+" fg
Yml`gjarYlagf" gj" YhhjgnYd" gj" gl`]j" Y[lagf" Zq+" Yf\" fg" fgla[]" lg" gj" ^adaf_" oal`+" Yfq
Bgn]jfe]flYd" <ml`gjalq" gj" j]_mdYlgjq" Zg\q" ]p]j[akaf_" bmjak\a[lagf" gn]j" l`]" <kk]lk" ak
j]imaj]\" ^gj" l`]" \m]" ]p][mlagf+" \]dan]jq" Yf\" h]j^gjeYf[]" Zq" Kmj[`Yk]j" g^" l`ak
<_j]]e]fl+"gl`]j"l`Yf"Yml`gjarYlagfk+"YhhjgnYdk"gj"]p]ehlagfk"^jge"j]imaj]e]fl"l`]j]^gj
hj]nagmkdq"gZlYaf]\"Yf\"[mjj]fldq"af"^gj[]"gj"lg"Z]"gZlYaf]\"hjagj"lg"gj"Y^l]j">dgkaf_:

)`* Kmj[`Yk]j"`Yk"Y\]imYl]"^mf\k"YnYadYZd]"af"Yf"Y__j]_Yl]"Yegmfl km^^a[a]fl"lg"hYq9")a*"Ydd
Yegmflk" j]imaj]\" lg"Z]"hYa\"Zq"Kmj[`Yk]j"mf\]j" l`ak"<_j]]e]fl:" Yf\" )aa*" Ydd"]ph]fk]k
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o`a[`"`Yn]"Z]]f"gj"oadd"Z]"af[mjj]\"Zq"Kmj[`Yk]j"af"[gff][lagf"oal`"l`ak"<_j]]e]fl"Yf\
l`]"OjYfkY[lagf:

)a* Kmj[`Yk]j"`Yk"fgl"af[mjj]\"Yfq"gZda_Ylagf"gj"daYZadalq+"[gflaf_]fl"gj"gl`]joak]+"^gj"Zjgc]jk(
gj" ^af\]jk( ^]]k" af" j]kh][l" g^" l`ak" <_j]]e]fl"gj" l`]"OjYfkY[lagf" ^gj"o`a[`" Q]f\gj" k`Ydd
`Yn]"Yfq"gZda_Ylagf"gj"daYZadalq:

)b* Kmj[`Yk]j" ak"Y[imajaf_" l`]"<kk]lk" af" alk"[YhY[alq"Yk"hjaf[ahYd"Yf\" ak"fgl"hmj[`Ykaf_" l`]
<kk]lk"^gj"l`]"hmjhgk]"g^"j]kYd]"gj"\akljaZmlagf"lg"Y"O`aj\"KYjlq+"Yf\" ak"\]Ydaf_"Yl"Yje(k
d]f_l`"oal`"Q]f\gj")Yk"km[`"l]je"ak"afl]jhj]l]\"Zq"l`]"M]_mdYlgj*:

)c* NmZb][l" lg"N][lagf 1-7)[* Yf\" l`]"j][]ahl"g^" l`]">gmjl"Jj\]j+ Kmj[`Yk]j" ak"fgl"YoYj]"g^
Yfq" ^Y[l" gj" [aj[meklYf[]" l`Yl" [gmd\" hj]n]fl" gj" \]dYq" l`]" ljYfk^]j" g^" Yfq" Ga[]f[]k" lg
Kmj[`Yk]j"Yk"[gfl]ehdYl]\"af"l`ak"<_j]]e]fl:

)d* Kmj[`Yk]j" ak" af eYl]jaYd [gehdaYf[]" oal`" alk" gZda_Ylagfk+" a^" Yfq+ mf\]j" l`] /AC" 9E<" *9I
$;JALAJA=I $;J )=jalak` >gdmeZaY*+" l`] 0AG=CAE="$;J )=jalak`">gdmeZaY*"Yf\"Ydd" j]_mdYlagfk+
jmd]k+" \aj][lagfk" Yf\ gj\]jk" l`]j]mf\]j" Yf\" ]imanYd]fl" d]_akdYlagf" af" gl`]j" bmjak\a[lagfk
o`]j]"l`]"GYf\k"Yj] dg[Yl]\:

)e* Kmj[`Yk]j"ak"fgl"Y"fgf,j]ka\]fl"g^">YfY\Y"oal`af"l`] +E;FD="39N"$;J )>YfY\Y*:"Yf\

)f* Kmj[`Yk]j"ak"fgl"Y"fgf,>YfY\aYf"h]jkgf"^gj"l`]"hmjhgk]k"g^"l`] +EL=IJD=EJ"&9E9<9"$;J
)>YfY\Y*-

3,1 D]a]hUh]cb"cZ"JYdfYgYbhUh]cbg"Vm"NYbXcf

)Y* Igloal`klYf\af_" Yfql`af_" lg" l`]" [gfljYjq" af" l`ak" <_j]]e]fl+" Q]f\gj" ]phj]kkdq" f]_Yl]k
Yfq"j]hj]k]flYlagfk"gj"oYjjYfla]k"]p[]hl"Yk"]phj]kkdq"k]l" ^gjl`" af"N][lagf 4-0+"o`]l`]j
ojall]f"gj"n]jZYd+"eY\]"Zq"Q]f\gj"gj"alk"M]hj]k]flYlan]k"Yf\"af"hYjla[mdYj+"oal`gml"daealaf_
l`]" _]f]jYdalq" g^" l`]" ^gj]_gaf_+" Q]f\gj" \ak[dYaek" Ydd" daYZadalq" Yf\" j]khgfkaZadalq" ^gj" Yfq
km[`"j]hj]k]flYlagf+"oYjjYflq+"klYl]e]fl"gj"af^gjeYlagf"eY\]"gj"[geemfa[Yl]\+"o`]l`]j
n]jZYd"gj"af"ojalaf_+"lg"Kmj[`Yk]j"gj"Yfq"g^"alk"M]hj]k]flYlan]k-""Q]f\gj(k"Dfl]j]kl"af"Yf\
lg" l`]"<kk]lk" k`Ydd" Z]"hmj[`Yk]\"gf"Y"klja[ldq #Yk" ak+"o`]j]" ak# ZYkak" Yf\" l`]j]"Yj]"fg
[gddYl]jYd" Y_j]]e]flk+" [gf\alagfk+" j]hj]k]flYlagfk" gj" oYjjYfla]k" g^" Yfq" fYlmj]
o`Ylkg]n]j"eY\]"Zq"Q]f\gj+"]phj]kk"gj" aehda]\+"Yjakaf_"Yl" dYo+"Zq"klYlml]+" af"]imalq"gj
gl`]joak]+"oal`" j]kh][l" lg" l`]"<kk]lk"Yf\" af"hYjla[mdYj+"oal`gml" daealaf_" l`]"_]f]jYdalq"g^
l`]" ^gj]_gaf_+" l`]j]" Yj]" fg" [gddYl]jYd" Y_j]]e]flk+" [gf\alagfk+" j]hj]k]flYlagfk" gj
oYjjYfla]k" eY\]" Zq" Q]f\gj+" ]phj]kk" gj" aehda]\+" Yjakaf_" Yl" dYo+" Zq" klYlml]+" af" ]imalq" gj
gl`]joak]"oal`"j]kh][l lg9

)a* Yfq" ]f_af]]jaf_+" _]gdg_a[Yd" gj" gl`]j" afl]jhj]lYlagf" gj" ][gfgea[" ]nYdmYlagfk
j]kh][laf_"l`]"<kk]lk:

)aa* l`]"imYdalq+"imYflalq"gj"j][gn]jYZadalq"g^"K]ljgd]me"NmZklYf[]k"oal`af"gj"mf\]j"l`]
GYf\k"gj"Yfq"dYf\k"hggd]\"gj"mfalar]\"l`]j]oal`:

)aaa* Yfq" ]klaeYl]k" g^" l`]" nYdm]" g^" l`]" <kk]lk" gj" l`]" j]n]fm]k" gj" [Yk`" ^dgok" ^jge
^mlmj]"hjg\m[lagf"^jge"l`]"GYf\k:

)an* l`]"jYl]k"g^"hjg\m[lagf"g^"K]ljgd]me"NmZklYf[]k"^jge"l`]"GYf\k:

)n* l`]"]fnajgfe]flYd"klYl]"gj"[gf\alagf"g^"l`]"GYf\k:

)na* l`]" YnYadYZadalq" gj" [gflafm]\" YnYadYZadalq" g^" ^Y[adala]k+" k]jna[]k" gj" eYjc]lk" ^gj" l`]
hjg[]kkaf_+"ljYfkhgjlYlagf"gj"kYd]"g^"Yfq"K]ljgd]me"NmZklYf[]k:
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)naa* l`]" imYdalq+" [gf\alagf+" ^alf]kk+" kmalYZadalq+" k]jna[]YZadalq" gj" e]j[`YflYZadalq" g^" Yfq
lYf_aZd]"\]hj][aYZd]"]imahe]fl"gj"hjgh]jlq" afl]j]klk"o`a[`"[gehjak]"l`]"<kk]lk
)af[dm\af_" l`]" OYf_aZd]k" Yf\" l`]" R]ddk+" af[dm\af_" l`]" o]ddZgj]k" l`]j]g^" Yf\" Ydd
[Ykaf_+"lmZaf_"Yf\"hY[c]jk"l`]j]af*:

)naaa* l`]"Y[[mjY[q"gj"[gehd]l]f]kk"g^"l`]"?YlY"Mgge"Df^gjeYlagf"gj"Yfq"gl`]j"\YlY"gj
af^gjeYlagf"kmhhda]\"Zq"Q]f\gj"gj"Yfq"g^" alk"M]hj]k]flYlan]k" af"[gff][lagf"oal`
l`]"<kk]lk:

)ap* l`]"kmalYZadalq"g^"l`]"<kk]lk"^gj"Yfq"hmjhgk]:

)p* [gehdaYf[]"oal`"<hhda[YZd]"GYok:"gj

)pa* l`]"lald]"Yf\"afl]j]kl"gj"gof]jk`ah"g^"Q]f\gj"af"Yf\"lg"l`]"<kk]lk-

)Z* Ral`gml" j]klja[laf_" l`]" _]f]jYdalq" g^" l`]" ^gj]_gaf_+" Kmj[`Yk]j" Y[cfgod]\_]k" l`Yl" al" `Yk
eY\]"alk"gof"af\]h]f\]fl"afn]kla_Ylagf+"YfYdqkak+"]nYdmYlagf"Yf\"afkh][lagf"g^"Q]f\gj(k
Dfl]j]klk"af"l`]"<kk]lk"Yf\"l`]"klYl]"Yf\"[gf\alagf"l`]j]g^"Yf\"l`Yl"al"ak"kYlak^a]\"oal`+"Yf\
`Yk" j]da]\" kgd]dq" gf+" km[`" afn]kla_Ylagf+" YfYdqkak+" ]nYdmYlagf" Yf\" afkh][lagf" Yk" lg" alk
Ykk]kke]fl" g^" l`]" [gf\alagf+" imYflme" Yf\" nYdm]" g^" l`]" <kk]lk" Yf\" l`gk]" eYll]jk
kh][a^a[Yddq"]fme]jYl]\"af"N][lagf 4-2)Y*-

)[* @p[]hl"oal`"j]kh][l"lg"l`]"j]hj]k]flYlagfk"Yf\"oYjjYfla]k"af"N][lagf 4-0 gj"af"l`]"]n]fl"g^
^jYm\+"Kmj[`Yk]j" ^gj]n]j" j]d]Yk]k"Yf\"\ak[`Yj_]k"Q]f\gj"Yf\" alk"M]hj]k]flYlan]k" ^jge
Yfq" [dYaek" Yf\" Ydd" daYZadalq" lg" Kmj[`Yk]j" gj" Kmj[`Yk]j(k" Ykka_fk" Yf\" km[[]kkgjk+" Yk Y
j]kmdl"g^"l`]"mk]"gj"j]daYf[]"mhgf"Y\na[]+"af^gjeYlagf"gj"eYl]jaYdk"h]jlYafaf_"lg"l`]"<kk]lk
o`a[`" oYk" \]dan]j]\" gj" eY\]" YnYadYZd]" lg" Kmj[`Yk]j" Zq" Q]f\gj" gj" alk" M]hj]k]flYlan]k
hjagj"lg"gj"hmjkmYfl"lg"l`ak"<_j]]e]fl+"af[dm\af_"Yfq"]nYdmYlagfk+"hjgb][lagfk+"j]hgjlk"Yf\
afl]jhj]lan]"gj"fgf,^Y[lmYd"eYl]jaYdk"hj]hYj]\"Zq"gj"^gj"Q]f\gj+"gj"gl`]joak]"af"Q]f\gj(k
hgkk]kkagf-

3,2 =bZcfWYaYbh"cZ"JYdfYgYbhUh]cbg"UbX"OUffUbh]Yg

)Y* O`]" j]hj]k]flYlagfk" Yf\" oYjjYfla]k" g^" Q]f\gj" [gflYaf]\" af" l`ak" <_j]]e]fl" k`Ydd
l]jeafYl]"Yl Yf\"fgl"kmjnan]">dgkaf_"Yf\"l`]j]Y^l]j"k`Ydd"Z]"g^"fg"^mjl`]j"^gj[]"Yf\"]^^][l-
@^^][lan]" mhgf" l`]" g[[mjj]f[]" g^" >dgkaf_+" Kmj[`Yk]j" `]j]Zq" j]d]Yk]k" Yf\" ^gj]n]j
\ak[`Yj_]k" Q]f\gj" ^jge" Yfq" Zj]Y[`" g^" Yfq" j]hj]k]flYlagfk" Yf\" oYjjYfla]k" k]l" ^gjl`" af
l`ak" <_j]]e]fl-" " Agj" _j]Yl]j" []jlYaflq+" fgf]" g^" l`]" j]hj]k]flYlagfk" Yf\" oYjjYfla]k" g^
Q]f\gj"[gflYaf]\"af"l`ak"<_j]]e]fl"k`Ydd"kmjnan]">dgkaf_"Yf\+"Kmj[`Yk]j(k"kgd]"j][gmjk]
^gj"Yfq"eYl]jaYd"Zj]Y[`"g^"j]hj]k]flYlagf"gj"oYjjYflq"Zq"Q]f\gj"k`Ydd"Z]"^gj"Kmj[`Yk]j"lg
fgl"[gehd]l]"l`]"OjYfkY[lagf"af"Y[[gj\Yf[]"oal`"l`ak"<_j]]e]fl-

)Z* O`]" j]hj]k]flYlagfk" Yf\" oYjjYfla]k" g^" Kmj[`Yk]j" [gflYaf]\" af" l`ak" <_j]]e]fl" k`Ydd
kmjnan]">dgkaf_" ^gj"Y"h]jag\"g^"gf]")0*"q]Yj-"Ig"[dYae" af" j]kh][l"g^" l`]"j]hj]k]flYlagfk
Yf\"oYjjYfla]k"g^"Kmj[`Yk]j"k`Ydd"Z]"eY\]"gj"Z]"]f^gj[]YZd]"Zq"Q]f\gj"mfd]kk"ojall]f
fgla[]"g^"km[`"[dYae+"oal`"j]YkgfYZd]"hYjla[mdYjk+"ak"_an]f"Zq"Q]f\gj"lg"Kmj[`Yk]j"oal`af
Y"h]jag\"g^"gf]")0*"q]Yj ^gddgoaf_"l`]">dgkaf_"?Yl]-

)[* O`]"j]hj]k]flYlagfk"Yf\"oYjjYfla]k"g^"Q]f\gj"eY\]"`]j]af"gj"hmjkmYfl"`]j]lg"Yj]"eY\]
^gj" l`]" ]p[dmkan]" Z]f]^al" g^" Kmj[`Yk]j+" Yf\" l`]" j]hj]k]flYlagfk" Yf\" oYjjYfla]k" g^
Kmj[`Yk]j"eY\]"`]j]af"gj"hmjkmYfl"`]j]lg"Yj]"eY\]"^gj"l`]"]p[dmkan]"Z]f]^al"g^"Q]f\gj+
Yk"l`]"[Yk]"eYq"Z]+"Yf\"Yj]"fgl" ljYfk^]jYZd]"Yf\"eYq"fgl"Z]"eY\]"l`]"kmZb][l"g^"Yfq
ja_`l"g^"kmZjg_Ylagf"af"^Yngmj"g^"Yfq"gl`]j"K]jkgf-

)\* O`]"KYjla]k"]phj]kkdq"Y[cfgod]\_]"Yf\"Y_j]]"l`Yl"l`]"hjgnakagfk"g^"l`ak"N][lagf 4-3 Yf\
l`]"daeal"gf"]Y[`"KYjlq(k"daYZadalq"k]l gml"af"l`ak"N][lagf 4-3 Yj]"afl]f\]\"Zq"l`]"KYjla]k"Yk
Y" daealYlagf" g^" daYZadalq" l`Yl" j]hj]k]flk" Y" ^Yaj" Yf\" ]imalYZd]" Yddg[Ylagf" g^" l`]" jakck" Yf\
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daYZadala]k" l`Yl" ]Y[`" KYjlq" `Yk" Y_j]]\" lg" Ykkme]" af" [gff][lagf" oal`" l`]" kmZb][l" eYll]j
`]j]g^"Yf\"ak"fgl"Yf"Y_j]]e]fl"oal`af"l`]"hjgnakagf"g^"kmZk][lagf"6)1*"g^"l`] -ADAJ9JAFEI
$;J )<dZ]jlY*-

9JLA;D="4
AF<=EFALA=K

4,/ HfY+;`cg]b["<UhY"AbXYab]hm

Kmj[`Yk]j"k`Ydd"Z]"daYZd]"lg"Q]f\gj"^gj"Yf\"k`Ydd+"af"Y\\alagf+"af\]efa^q"Q]f\gj"^jge"Yf\ Y_Yafkl+
Ydd"Ggkk]k"km^^]j]\+"kmklYaf]\+"hYa\"gj"af[mjj]\"Zq"Q]f\gj+"af"]al`]j"[Yk]+"Yk"Y"[gfk]im]f[]"g^9

)Y* Yfq" g^" l`]" j]hj]k]flYlagfk" Yf\" oYjjYfla]k" [gflYaf]\" af" N][lagf 4-1 Z]af_" mfljm]" gj
af[gjj][l:"Yf\

)Z* Yfq"Zj]Y[`"Zq"Kmj[`Yk]j"g^"Yfq"g^"alk"[gn]fYflk"[gflYaf]\"af"l`ak"<_j]]e]fl"l`Yl"Yj]"lg
Z]"h]j^gje]\"gj"[gehda]\"oal`"Yl+"hjagj"lg"gj"Y^l]j"l`]">dgkaf_"?Yl]-

4,0 Hcgh+;`cg]b["<UhY"AbXYab]hm

Kjgna\]\"l`Yl">dgkaf_"`Yk"g[[mjj]\+"Kmj[`Yk]j"k`Ydd9

)Y* Ykkme]:

)Z* Z]" kgd]dq" daYZd]" Yf\" j]khgfkaZd]" ^gj" Yfq" Yf\" Ydd" Ggkk]k" o`a[`" Q]f\gj" Yf\" alk
M]hj]k]flYlan]k"eYq"km^^]j+"kmklYaf+"hYq"gj"af[mj"Yk"Y"j]kmdl"g^:"Yf\

)[* af\]efa^q+"j]d]Yk]"Yf\"kYn]"`Yjed]kk"Q]f\gj"Yf\"alk"M]hj]k]flYlan]k"^jge"Yfq"Yf\"Ydd
Ggkk]k+" Y[lagfk+" [dYaek" hjg[]]\af_k" Yf\" \]eYf\k+" o`Ylkg]n]j" o`a[`" eYq" Z]" Zjgm_`l
Y_Yafkl" gj" km^^]j]\"Zq" Q]f\gj" Yf\" alk" M]hj]k]flYlan]k"gj" o`a[`" al" eYq" kmklYaf+" hYq" gj
af[mj"Yk"Y"j]kmdl"g^+

Yfq" eYll]j" gj" l`af_" j]kmdlaf_" ^jge+" YlljaZmlYZd]" lg" gj" [gff][l]\" oal`" l`]" <kk]lk" )o`]l`]j" cfgof" gj
mfcfgof"lg"]al`]j"Q]f\gj"gj"Kmj[`Yk]j*"Yf\"Yjakaf_"gj"Y[[jmaf_"Y^l]j">dgkaf_-

4,1 =bj]fcbaYbhU`"EUhhYfg"UbX"9VUbXcbaYbh"UbX"JYW`UaUh]cb"GV`][Uh]cbg

Kmj[`Yk]j Y[cfgod]\_]k" l`Yl" al"oadd"Y[imaj]" l`]"<kk]lk"hmjkmYfl"`]j]lg"gf"Yf #Yk" ak+"o`]j]" ak#
ZYkak-""Kmj[`Yk]j"Y[cfgod]\_]k"l`Yl"al"ak"^YeadaYj"oal`"l`]"[gf\alagf"g^"l`]"<kk]lk+"af[dm\af_"l`]"hYkl"Yf\
hj]k]fl" mk]" g^" l`]" GYf\k" Yf\" l`]" OYf_aZd]k+" l`Yl" Q]f\gj" `Yk" hjgna\]\" Kmj[`Yk]j" oal`" Y" j]YkgfYZd]
ghhgjlmfalq"lg"afkh][l"l`]"<kk]lk"Yl"l`]"kgd]"[gkl+"jakc"Yf\"]ph]fk]"g^"Kmj[`Yk]j")afkg^Yj"Yk"Q]f\gj"[gmd\
j]YkgfYZdq"hjgna\]"km[`"Y[[]kk*"Yf\"l`Yl"Kmj[`Yk]j"ak"fgl"j]dqaf_"mhgf"Yfq"j]hj]k]flYlagf"gj"oYjjYflq"g^
Q]f\gj"Yk" lg" l`]"]fnajgfe]flYd"[gf\alagf"g^" l`]"<kk]lk+"@fnajgfe]flYd"GaYZadala]k"gj"<ZYf\gfe]fl"Yf\
M][dYeYlagf"JZda_Ylagfk-""Kjgna\]\"l`Yl">dgkaf_"`Yk"g[[mjj]\+"Kmj[`Yk]j"k`Ydd9

)Y* Ykkme]:

)Z* Z]" kgd]dq" daYZd]" Yf\" j]khgfkaZd]" ^gj" Yfq" Yf\" Ydd" Ggkk]k" o`a[`" Q]f\gj" Yf\" alk
M]hj]k]flYlan]k"eYq"km^^]j+"kmklYaf+"hYq"gj"af[mj"Yk"Y"j]kmdl"g^:"Yf\

)[* af\]efa^q+"j]d]Yk]"Yf\"kYn]"`Yjed]kk"Q]f\gj"Yf\"alk"M]hj]k]flYlan]k"^jge"Yfq"Yf\"Ydd
Ggkk]k+"Y[lagfk+"[dYaek+"hjg[]]\af_k"Yf\"\]eYf\k+"o`Ylkg]n]j"o`a[`"eYq"Z]"Zjgm_`l
Y_Yafkl" gj" km^^]j]\"Zq" Q]f\gj" Yf\" alk" M]hj]k]flYlan]k"gj" o`a[`" al" eYq" kmklYaf+" hYq" gj
af[mj"Yk"Y"j]kmdl"g^+
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Yfq"eYll]j"gj" l`af_"Yjakaf_"gml"g^+" j]kmdlaf_" ^jge+"YlljaZmlYZd]" lg"gj"[gff][l]\"oal`"Yfq"hYkl+" hj]k]fl"gj
^mlmj]" @fnajgfe]flYd" GaYZadala]k" Yf\" <ZYf\gfe]fl" Yf\" M][dYeYlagf" JZda_Ylagfk-" " Jf[]" >dgkaf_" `Yk
g[[mjj]\+"Kmj[`Yk]j"k`Ydd"Z]"kgd]dq"j]khgfkaZd]"^gj"Ydd"@fnajgfe]flYd"GaYZadala]k"Yf\"Ydd"<ZYf\gfe]fl"Yf\
M][dYeYlagf"JZda_Ylagfk"Zgl`"lg"O`aj\"KYjla]k"Yf\"Yk"Z]lo]]f"Q]f\gj"Yf\"Kmj[`Yk]j")af[dm\af_"o`]l`]j
g[[mjjaf_"gj"Y[[jmaf_"hjagj"lg+"gf"gj"Y^l]j"l`]">dgkaf_"?Yl]*+"Yf\"`]j]Zq"j]d]Yk]k"Q]f\gj"^jge"Yfq"[dYaek
Kmj[`Yk]j" eYq" `Yn]" Y_Yafkl" Q]f\gj" oal`" j]kh][l" lg" Ydd" km[`" daYZadala]k" Yf\" j]khgfkaZadala]k-" " Ral`gml
j]klja[laf_"l`]"_]f]jYdalq"g^"l`]"^gj]_gaf_+"Kmj[`Yk]j"k`Ydd"Z]"j]khgfkaZd]"^gj"Ydd"@fnajgfe]flYd"GaYZadala]k
Yf\"<ZYf\gfe]fl"Yf\"M][dYeYlagf"JZda_Ylagfk")af[dm\af_"o`]l`]j"g[[mjjaf_"gj"Y[[jmaf_"hjagj" lg+"gf"gj
Y^l]j"l`]">dgkaf_"?Yl]*"af"j]kh][l"g^"l`]"GYf\k"Yf\"Ydd"R]ddk"Yf\"AY[adala]k- O`ak"Ykkmehlagf"g^"daYZadalq"Yf\
af\]efalq"Zq"Kmj[`Yk]j"k`Ydd"Yhhdq"oal`gml" daeal"Yf\"oal`gml"[Ymk]"gj"[Ymk]k+" af[dm\af_" l`]"f]_da_]f[]
)o`]l`]j" kgd]+" [gf[mjj]fl+" _jgkk+" Y[lan]+" hYkkan]+" hjaeYjq" gj" k][gf\Yjq*" gj" l`]" oad^md" gj" oYflgf
eak[gf\m[l"gj"j][cd]kkf]kk"g^"Q]f\gj+"alk"j]hj]k]flYlan]k"Yf\"l`]aj"j]kh][lan]"km[[]kkgjk"Yf\"Ykka_fk"gj
Yfq"gl`]j"K]jkgf"gj"gl`]joak]-"Kmj[`Yk]j"^mjl`]j"Y[cfgod]\_]k"Yf\"Y_j]]k"l`Yl"al"k`Ydd"fgl"Z]"]flald]\"lg
Yfq" ja_`lk" gj" j]e]\a]k" Yk" Y_Yafkl" Q]f\gj" gj" alk" M]hj]k]flYlan]k+" gj" l`]aj" j]kh][lan]" km[[]kkgjk" Yf\
Ykka_fk"mf\]j"[geegf"dYo"gj"klYlml]"h]jlYafaf_"lg"Yfq"@fnajgfe]flYd"GaYZadala]k"Yf\"<ZYf\gfe]fl"Yf\
M][dYeYlagf"JZda_Ylagfk+" af[dm\af_"l`]"ja_`l"lg"fYe]"Yfq"gj"Ydd"g^"Q]f\gj+" alk"M]hj]k]flYlan]k+"Yf\"l`]aj
j]kh][lan]" km[[]kkgjk" Yf\" Ykka_fk" Yk" Y (l`aj\" hYjlq( lg" Yfq" Y[lagf" [gee]f[]\" Zq" Yfq" K]jkgf" Y_Yafkl
Kmj[`Yk]j-"Kmj[`Yk]j(k"Ykkmehlagf"g^"daYZadalq"Yf\"l`] af\]efalq"gZda_Ylagfk"k]l"^gjl`"af"N][lagfk"5-0"Yf\
5-1"k`Ydd"kmjnan]"l`]">dgkaf_"?Yl]"af\]^afal]dq-

4,2 L\]fX"HUfhm";`U]ag

O`]" ^gddgoaf_" hjg[]\mj]k" k`Ydd" Z]" Yhhda[YZd]" lg" Yfq" [dYae" Zq" Y" KYjlq" )l`] #AbXYab]hYY#*" ^gj
af\]efa^a[Ylagf" hmjkmYfl" lg" l`ak" <_j]]e]fl ^jge" Yfgl`]j" KYjlq" )l`] #AbXYab]hcf#*" af" j]kh][l" g^" Yfq
Ggkk]k"af"j]dYlagf"lg"Y"O`aj\"KYjlq")Y #L\]fX"HUfhm";`U]a#*9

)Y* mhgf" l`]"O`aj\"KYjlq">dYae"Z]af_"eY\]"Y_Yafkl"gj"[gee]f[]\"Y_Yafkl" l`]"Df\]efal]]+
l`]" Df\]efal]]"k`Ydd"oal`af" ^a^l]]f" )04*"=mkaf]kk"?Yqk"g^" fgla[]" l`]j]g^"hjgna\]"ojall]f
fgla[]" l`]j]g^" lg" l`]" Df\]efalgj-" O`]" fgla[]" k`Ydd" \]k[jaZ]" l`]" O`aj\" KYjlq" >dYae" af
j]YkgfYZd]"\]lYad"Yf\" af\a[Yl]"l`]"]klaeYl]\"Yegmfl+" a^"hjY[la[YZd]+"g^"l`]" af\]efa^aYZd]
Ggkk]k"l`Yl"`Yn]"Z]]f"gj"eYq"Z]"kmklYaf]\"Zq"l`]"Df\]efal]]"af"j]kh][l"l`]j]g^-""D^"l`]
Df\]efal]]"\g]k"fgl" hjgna\]" fgla[]" lg" l`]" Df\]efalgj"oal`af" km[`" ^a^l]]f" )04*"=mkaf]kk
?Yq"h]jag\+"l`]f"km[`"^Yadmj]"k`Ydd"gfdq"d]kk]f"gj"daeal"l`]"Df\]efal]](k"ja_`lk"lg"af\]efalq
`]j]mf\]j"lg"l`]"]pl]fl"l`Yl"l`]"\]^]f[]"g^"l`]"O`aj\"KYjlq">dYae"oYk"hj]bm\a[]\"Zq"km[`
dY[c"g^"lae]dq"fgla[]:

)Z* a^" l`]" Df\]efalgj" Y[cfgod]\_]k" lg" l`]" Df\]efal]]" af" ojalaf_" l`Yl" l`]" Df\]efalgj" ak
j]khgfkaZd]" lg" af\]efa^q" l`]" Df\]efal]]" af" j]kh][l" g^" l`]" O`aj\" KYjlq" >dYae" hmjkmYfl
`]j]lg+"l`]"Df\]efalgj"k`Ydd"`Yn]"l`]"ja_`l"lg"\g"]al`]j"gj"Zgl`"g^"l`]"^gddgoaf_9

)a* Ykkme]"[YjjaY_]"g^"l`]"\]^]f[]"g^"l`]"O`aj\"KYjlq">dYae"mkaf_"d]_Yd"[gmfk]d"g^"alk
[`ga[]"Yf\"Yl"alk"kgd]"[gkl:"Yf\.gj

)aa* k]lld]" l`]" O`aj\" KYjlq" >dYae+" hjgna\]\" l`]" Df\]efalgj" hYqk" l`]" ^mdd" egf]lYjq
Yegmfl"g^"l`]"k]lld]e]fl"Yf\"l`]"k]lld]e]fl"\g]k"fgl"aehgk]"Yfq"j]klja[lagfk"gj
gZda_Ylagfk"gf"l`]"Df\]efal]]:

)[* a^" l`]" Df\]efalgj"\g]k"fgl"Ykkme]"[YjjaY_]"g^" l`]"\]^]f[]"g^"Yfq"O`aj\"KYjlq">dYae"gj
k]lld]"l`]"O`aj\"KYjlq">dYae+"l`]"Df\]efal]]"k`Ydd"Z]"]flald]\"lg"\]^]f\"gj"k]lld]"l`]"O`aj\
KYjlq">dYae"gj"Zgl`-"D^" al" ak"\]l]jeaf]\"l`Yl"km[`"O`aj\"KYjlq">dYae"ak"Y"eYll]j"^gj"o`a[`
l`]"Df\]efalgj"k`gmd\"`Yn]" af\]efa^a]\"l`]"Df\]efal]]"hmjkmYfl"lg"l`ak"<_j]]e]fl+" l`]
Df\]efal]]" k`Ydd" Z]" ]flald]\" lg" j]aeZmjk]e]fl" ^jge" l`]" Df\]efalgj" g^" Ydd" g^" alk" Ggkk]k
Ykkg[aYl]\"oal`"l`Yl"O`aj\"KYjlq">dYae:

)\* ]Y[`"KYjlq"k`Ydd"[g,gh]jYl]"oal`"l`]"gl`]j"KYjlq"af"l`]"\]^]f[]"g^"l`]"O`aj\"KYjlq">dYae+
af[dm\af_"eYcaf_"YnYadYZd]"lg"l`]"gl`]j"KYjlq"Yf\"alk"M]hj]k]flYlan]k"o`gk]"YkkaklYf[]+
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l]klaegfq" gj" hj]k]f[]" ak" g^" eYl]jaYd" YkkaklYf[]" af" ]nYdmYlaf_" Yf\" \]^]f\af_" l`]" O`aj\
KYjlq">dYae:

)]* l`]" Df\]efal]]"k`Ydd" fgl"]fl]j" aflg"Yfq"k]lld]e]fl+" [gfk]fl"gj\]j"gj" gl`]j" [gehjgeak]
oal`"j]kh][l" lg" l`]"O`aj\"KYjlq">dYae"oal`gml" l`]"hjagj"ojall]f"[gfk]fl"g^" l`]"Df\]efalgj
)o`a[`" [gfk]fl" k`Ydd" fgl" Z]" mfj]YkgfYZdq" oal``]d\" gj" \]dYq]\*+" mfd]kk" l`]" Df\]efal]]
oYan]k"alk"ja_`lk"lg"af\]efa^a[Ylagf"af"j]kh][l"g^"l`]"O`aj\"KYjlq">dYae"gj"a^"l`]"Df\]efalgj
\g]k"fgl"Y[cfgod]\_]"l`Yl"al"ak"j]khgfkaZd]"lg"af\]efa^q"l`]"Df\]efal]]"af"j]kh][l"g^"l`]
O`aj\"KYjlq">dYae:

)^* mhgf"hYqe]fl"g^"l`]"O`aj\"KYjlq">dYae+"l`]"Df\]efalgj"k`Ydd"Z]"kmZjg_Yl]\"lg"Ydd"[dYaek
l`]" Df\]efal]]" eYq" `Yn]" j]dYlaf_" l`]j]lg-" O`]" Df\]efal]]" k`Ydd" _an]" km[`" ^mjl`]j
YkkmjYf[]k"Yf\"[g,gh]jYl]"oal`"l`]"Df\]efalgj"lg"h]jeal" l`]"Df\]efalgj" lg"hmjkm]"km[`
kmZjg_Yl]\"[dYaek"Yk"j]YkgfYZdq"j]im]kl]\"Zq"al:"Yf\

)_* a^" l`]" Df\]efalgj"`Yk"hYa\"Yf"Yegmfl"hmjkmYfl" lg" l`]" af\]efa^a[Ylagf"gZda_Ylagfk"`]j]af
Yf\"l`]"Df\]efal]]"k`Ydd"kmZk]im]fldq"Z]"j]aeZmjk]\"^jge"Yfq"kgmj[]"af"j]kh][l"g^"l`]
O`aj\"KYjlq">dYae"^jge"Yfq"O`aj\"KYjlq+"l`]"Df\]efal]]"k`Ydd"hjgehldq"hYq"l`]"Yegmfl"g^
l`]" j]aeZmjk]e]fl" )af[dm\af_" afl]j]kl" Y[lmYddq" j][]an]\*" lg" l`]" Df\]efalgj+" f]l" g^" lYp]k
j]imaj]\"lg"Z]"hYa\"Zq"l`]"Df\]efal]]"Yk"Y"j]kmdl"g^"Yfq"km[`"j][]ahl-

9JLA;D="5
;GN=F9FLK

5,/ EU]bhYbUbWY"cZ"9ggYhg

Ajge" l`]" \Yl]" `]j]g^" mflad" l`]" >dgkaf_" ?Yl]+" Q]f\gj" k`Ydd" mk]" j]YkgfYZd]" [gee]j[aYd" ]^^gjlk+
kmZb][l"lg"N][lagf"1-7"`]j]g^+"l`]">gmjl"Jj\]j+"Oald]"?g[me]flk"Yf\"Yfq"gl`]j">gfljY[lk"Yf\"\g[me]flk
lg"o`a[`"l`]"<kk]lk"Yj]"kmZb][l9

)Y* [Ymk]" l`]" <kk]lk" lg" Z]" eYaflYaf]\+" af" Y[[gj\Yf[]" oal`" _gg\" af\mkljq" hjY[la[]+" Yf\" af
eYl]jaYd"[gehdaYf[]"oal`"Ydd"<hhda[YZd]"GYok+"l`]"\aj][lagfk"g^"Bgn]jfe]flYd"<ml`gjala]k
Yf\"l`]"l]jek"Yf\"[gf\alagfk"g^"l`]"Oald]"?g[me]flk:

)Z* hYq"gj"[Ymk]"lg"Z]"hYa\"Ydd"[gklk"Yf\"]ph]fk]k"j]dYlaf_"lg"l`]"<kk]lk"o`a[`"Z][ge]"\m]
^jge"l`]"\Yl]"`]j]g^"lg"l`]">dgkaf_"?Yl]:"Yf\

)[* fgl"Yml`gjar]"gj"Y_j]]+"af"ojalaf_"gj"gl`]joak]+"lg"lYc]"Yfq"g^"l`]"Y[lagfk"af"j]kh][l"g^"l`]
^gj]_gaf_+

hjgna\]\"l`Yl"fgl`af_"[gflYaf]\"af"l`]"^gj]_gaf_"gj"]dk]o`]j]"af"l`ak"<_j]]e]fl"k`Ydd"gZda_Yl]"Q]f\gj"lg
hgkl"Y\\alagfYd k][mjalq+"eYc]"Yfq"gl`]j" ^afYf[aYd"[gfljaZmlagf"gj" ^ad]"Yfq"mf\]jlYcaf_"oal`"l`]"M]_mdYlgj
oal`"j]kh][l"lg"l`]"=>"GHM"Kjg_jYe"gj"Yfq"dac]"hjg_jYe-"Q]f\gj"k`Ydd"hjgna\]"Kmj[`Yk]j"oal`"\]lYadk"g^
l`]"eYafl]fYf[]+"[gklk"Yf\"]ph]fk]k"[gfl]ehdYl]\"YZgn]"gf"Y"lae]dq"ZYkak-

5,0 ;cbgYbh"cZ"HifW\UgYf

Igloal`klYf\af_"N][lagf 6-0+"Q]f\gj"k`Ydd"fgl" ^jge"l`]"\Yl]"`]j]g^"lg"l`]">dgkaf_"?Yl]+"oal`gml
l`]"[gfk]fl"g^"Kmj[`Yk]j+"o`a[`"[gfk]fl"k`Ydd"fgl"Z]"mfj]YkgfYZdq"oal``]d\+"[gf\alagf]\"gj"\]dYq]\9

)Y* eYc]" Yfq" [geeale]fl" gj" hjghgk]+" afalaYl]" gj" Yml`gjar]" Yfq" [YhalYd" ]ph]f\almj]" oal`
j]kh][l"lg"l`]"<kk]lk"g^"o`a[`"Q]f\gj(k"k`Yj] ak"af"]p[]kk"g^ + ]p[]hl9")a*"af"[Yk]
g^" Yf" ]e]j_]f[q:" )aa*" Yk" eYq" Z]" j]YkgfYZdq" f][]kkYjq" lg" hjgl][l" gj" ]fkmj]" da^]" Yf\
kY^]lq:" )aaa*" lg" hj]k]jn]" l`]" <kk]lk" gj" lald]" lg" l`]" <kk]lk:" gj" )an*" af" j]kh][l" g^" Yegmflk
o`a[`"Q]f\gj"eYq"Z]"[geeall]\" lg"]ph]f\"gj"Z]"\]]e]\" lg"Yml`gjar]" ^gj"]ph]f\almj]
oal`gml"alk"[gfk]fl:"hjgna\]\+"`go]n]j+"l`Yl"k`gmd\"Kmj[`Yk]j"oal``gd\"alk"[gfk]fl"gj"^Yad
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lg" hjgna\]" alk" [gfk]fl" af" Y" lae]dq" eYff]j" Yf\" Y" j]\m[lagf" af" l`]" nYdm]" g^" l`]" <kk]lk
j]kmdlk+"l`]j]"k`Ydd"Z]"fg"YZYl]e]fl"gj"j]\m[lagf"af"l`]"Kmj[`Yk]"Kja[]:

)Z* kmjj]f\]j"gj"YZYf\gf"Yfq"g^"l`]"<kk]lk+"mfd]kk"Yf"]ph]f\almj]"g^"egf]q"ak"j]imaj]\"lg
Ynga\"l`]"kmjj]f\]j"gj"YZYl]e]fl"Yf\"Kmj[`Yk]j"\g]k"fgl"hjgna\]"kYe]"lg"Q]f\gj"af"Y
lae]dq"^Yk`agf+"af"o`a[`"]n]fl"l`]"<kk]lk"af"im]klagf"k`Ydd"Z]"kmjj]f\]j]\"gj"YZYf\gf]\
oal`gml"YZYl]e]fl"gj"j]\m[lagf"af"l`]"Kmj[`Yk]"Kja[]:

)[* gl`]j" l`Yf" af l`] gj\afYjq" [gmjk]" g^" Zmkaf]kk+" eYl]jaYddq" Ye]f\" gj" l]jeafYl]" Yfq" Oald]
?g[me]fl" gj" ]fl]j" aflg" Yfq" f]o" eYl]jaYd" Y_j]]e]fl" gj" [geeale]fl" j]dYlaf_ lg" l`]
<kk]lk:"gj

)\* k]dd+"]f[meZ]j"gj"gl`]joak]"\akhgk]"g^"Yfq"g^" l`]"<kk]lk"gj"Yfq"hYjl"gj"hgjlagf" l`]j]g^
]p[]hl"hmjkmYfl"lg"MJAMk+"kYd]k"g^"fgf,eYl]jaYd"gZkgd]l]"gj"kmjhdmk"]imahe]fl+"gj"kYd]k
g^"l`]"G]Yk]\"NmZklYf[]k"af"l`]"fgjeYd"[gmjk]"g^"Zmkaf]kk-

5,1 HfcdcgYX"9Wh]cbg

D^" Yf" gh]jYlagf" gj" l`]" ]p]j[ak]" g^" Yfq" ja_`l" gj" ghlagf" j]kh][laf_" l`]" <kk]lk" ak" hjghgk]\" af
[aj[meklYf[]k" af"o`a[`"km[`"gh]jYlagf"gj" l`]"]p]j[ak]"g^"km[`"ja_`l"gj"ghlagf"ogmd\"j]kmdl" af"Kmj[`Yk]j
af[mjjaf_"Yf"gZda_Ylagf"hmjkmYfl"lg"N][lagf 6-1+"l`]"^gddgoaf_"k`Ydd"Yhhdq"lg"km[`"gh]jYlagf"gj"l`]"]p]j[ak]
g^"km[`"ja_`l"gj"ghlagf")`]j]afY^l]j"j]^]jj]\"lg"Yk"l`] #HfcdcgU`#*9

)Y* Q]f\gj"k`Ydd"hjgehldq"_an]"Kmj[`Yk]j"fgla[]"g^"l`]"KjghgkYd+"\]k[jaZaf_"l`]"hYjla[mdYjk"af
j]YkgfYZd]"\]lYad:

)Z* Kmj[`Yk]j"k`Ydd+"fgl"dYl]j"l`Yf"37"`gmjk"hjagj"lg"l`]"lae]"Q]f\gj"ak"j]imaj]\"lg"eYc]" alk
]d][lagf" oal`" j]kh][l" lg" l`]" KjghgkYd+" Y\nak]" Q]f\gj+" Zq" fgla[]+" o`]l`]j" Kmj[`Yk]j
oak`]k"Q]f\gj" lg"]p]j[ak]"Q]f\gj(k" ja_`lk"oal`" j]kh][l" lg" l`]"KjghgkYd"gf"Kmj[`Yk]j(k
Z]`Yd^+"hjgna\]\"l`Yl"Kmj[`Yk]j(k"^Yadmj]"lg"eYc]"km[`"]d][lagf"oal`af"km[`"h]jag\"k`Ydd"Z]
\]]e]\"lg"Z]"Kmj[`Yk]j(k"]d][lagf"lg"hYjla[ahYl]"af"l`]"KjghgkYd:

)[* Q]f\gj" k`Ydd" eYc]" l`]"]d][lagf"Yml`gjar]\" )gj"\]]e]\" lg" Z]" Yml`gjar]\*"Zq" Kmj[`Yk]j
oal`" j]kh][l" lg" l`]"KjghgkYd"oal`af" l`]"h]jag\"\mjaf_"o`a[`"Q]f\gj"eYq"j]khgf\" lg"l`]
KjghgkYd:"Yf\

)\* Kmj[`Yk]j(k"]d][lagf"lg"fgl"hYjla[ahYl]"af"Yfq"KjghgkYd"j]imaj]\"lg"hj]k]jn]"l`]"]pakl]f[]
g^"Yfq"g^"l`]"<kk]lk"k`Ydd"fgl"]flald]"Kmj[`Yk]j"lg"Yfq"j]\m[lagf"g^"l`]"Kmj[`Yk]"Kja[]"a^
Q]f\gj(k"afl]j]kl"l`]j]af"ak"l]jeafYl]\"Yk"Y"j]kmdl"g^"km[`"]d][lagf"Yf\"km[`"l]jeafYlagf
k`Ydd"fgl"[gfklalml]"Y"^Yadmj]"g^"Q]f\gj(k"j]hj]k]flYlagfk"Yf\"oYjjYfla]k"j]dYlaf_"lg"km[`
<kk]lk-

5,2 9WWYgg"hc"<cWiaYbhg

)Y* Kjagj"lg">dgkaf_+"Q]f\gj"k`Ydd+"kmZb][l"lg"Ydd"[gfljY[lmYd"Yf\"^a\m[aYjq"gZda_Ylagfk+")a*"Yl"l`]
>Yd_Yjq"g^^a[]k"g^"Q]f\gj"\mjaf_"fgjeYd"Zmkaf]kk"`gmjk+"hjgna\]"j]YkgfYZd]"Y[[]kk"^gj
Kmj[`Yk]j" Yf\" alk" M]hj]k]flYlan]k" lg" Q]f\gj(k" j][gj\k+" Zggck+" Y[[gmflk+ \g[me]flk+
^ad]k+"j]hgjlk+"af^gjeYlagf+"eYl]jaYdk+"^adaf_k+"Yf\"\YlY+"lg"l`]"]pl]fl"l`]q"j]dYl]"\aj][ldq"lg
l`]"<kk]lk+"^gj"l`]"hmjhgk]"g^"Kmj[`Yk]j(k"j]na]o"g^"l`]"<kk]lk"Yf\"lald]"l`]j]lg:"Yf\")aa*
Yk"j]YkgfYZdq"j]imaj]\"Zq"Kmj[`Yk]j" af"gj\]j" lg"Yddgo"^gj"Yf\"Ykkakl"Kmj[`Yk]j"oal`"Yf
gj\]jdq" hYkkaf_" g^" l`]" <kk]lk" lg" Kmj[`Yk]j" ^gddgoaf_" >dgkaf_" af" Y[[gj\Yf[]" `]j]oal`+
hjgna\]\" l`Yl" km[`" Y[[]kk" \g]k" fgl" afl]j^]j]" oal`" l`]" gh]jYlagf" g^" l`]" Zmkaf]kk" g^
Q]f\gj+"Yf\" al"Z]af_"mf\]jklgg\"Yf\"Y_j]]\" l`Yl"Ydd" af^gjeYlagf"gZlYaf]\"Zq"Kmj[`Yk]j
Yf\" alk" M]hj]k]flYlan]k" hmjkmYfl" l`]j]lg" k`Ydd" Z]" kmZb][l" lg" l`]" hjgnakagfk" g^" l`]
>gf^a\]flaYdalq"<_j]]e]fl-
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)Z* O`]"Y[[]kk"lg"l`]"<kk]lk"lg"Z]"Y^^gj\]\"lg"Kmj[`Yk]j"Yf\"alk"M]hj]k]flYlan]k"hmjkmYfl"lg
l`ak" N][lagf 6-3 oadd" Z]" kmZb][l" lg" l`]" Oald]" ?g[me]flk" Yf\" Ydd" g^" Q]f\gj(k" kal]" ]fljq
hjglg[gdk+" `]Ydl`+" kY^]lq" Yf\" ]fnajgfe]flYd" jmd]k+" hgda[a]k" Yf\" hjg[]\mj]k-" Amjl`]j+
Kmj[`Yk]j"Y[cfgod]\_]k"Yf\"Y_j]]k"l`Yl"al"k`Ydd9

)a* Z]"kgd]dq" daYZd]"Yf\"j]khgfkaZd]" ^gj"Yfq"Yf\"Ydd"Ggkk]k"o`a[`"Q]f\gj+"Q]f\gj(k
<^^adaYl]k"gj"M]hj]k]flYlan]k"eYq"km^^]j+"kmklYaf+"hYq"gj"af[mj:"Yf\

)aa* Yk"Y"k]hYjYl]"[gn]fYfl+"af\]efa^q"Yf\"kYn]"`Yjed]kk"Q]f\gj+"Q]f\gj(k"<^^adaYl]k
Yf\" M]hj]k]flYlan]k" `Yjed]kk" ^jge" Yfq" Yf\" Ydd" [dYaek" Yf\" Ydd" Ggkk]k
o`Ylkg]n]j" o`a[`" eYq" Z]" Zjgm_`l"Y_Yafkl+" km^^]j]\" Zq" gj" af[mjj]\"Zq"Q]f\gj+
Q]f\gj(k"<^^adaYl]k"gj"M]hj]k]flYlan]k+

Yjakaf_" gml" g^+" j]kmdlaf_" ^jge+" YlljaZmlYZd]" lg" gj" af" Yfq" oYq" [gff][l]\" oal`" Yfq" Y[[]kk
hjgna\]\"lg"Kmj[`Yk]j"gj"alk"M]hj]k]flYlan]k"hmjkmYfl"lg"l`ak"N][lagf 6-3-

5,3 Hcgh+;`cg]b["LfUbg]h]cb

Agddgoaf_">dgkaf_"Yf\" lg" l`]"]pl]fl" lg"o`a[`"Kmj[`Yk]j"emkl"Z]"fgnYl]\" aflg"Oald]"?g[me]flk
Yf\"gl`]j">gfljY[lk"gj"\g[me]flk"lg"o`a[`"l`]"<kk]lk Yj]"kmZb][l"gj"gl`]joak]"j][g_far]\"Yk"l`]"gof]j
g^" l`]" <kk]lk+" mflad" l`Yl" fgnYlagf" gj" j][g_falagf" `Yk"Z]]f"]^^][l]\" gj" ^gj" Y" h]jag\" g^" gf]" `mf\j]\" Yf\
lo]flq")01/*"\Yqk+"o`a[`]n]j"ak"kggf]j+"Q]f\gj"k`Ydd9

)Y* af" Y" lae]dq" eYff]j+" \]dan]j" lg" Kmj[`Yk]j" Ydd" O`aj\" KYjlq" fgla[]k" Yf\" [geemfa[Ylagfk+
af[dm\af_" Yml`gjarYlagfk" ^gj" ]ph]f\almj]k" Yf\" eYad" ZYddglk" Yf\" Ydd" fgla[]k" Yf\
[geemfa[Ylagfk" j][]an]\" af" j]kh][l" g^" l`]"<kk]lk" gj" ]n]flk" Yf\" g[[mjj]f[]k"Y^^][laf_
l`]" <kk]lk+" Yf\" Q]f\gj" k`Ydd" j]khgf\" lg" km[`" fgla[]k" hmjkmYfl" lg" Kmj[`Yk]j(k" ojall]f
afkljm[lagfk+" a^" j][]an]\" gf" Y" lae]dq" ZYkak+" hjgna\]\" l`Yl" Q]f\gj" eYq" )Zml" k`Ydd" fgl" Z]
gZda_Yl]\"lg*"j]^mk]"lg"^gddgo"Yfq"afkljm[lagfk"o`a[`"al"j]YkgfYZdq"Z]da]n]k"lg"Z]"mfdYo^md+
mf]l`a[Yd" gj" af" [gf^da[l" oal`" Yfq" Yhhda[YZd]" Y_j]]e]fl" gj" [gfljY[l+" Yf\" hjgna\]\" l`Yl
fgl`af_"k`Ydd"hj][dm\]"Q]f\gj"^jge"lYcaf_"km[`"Y[lagfk"Yk"Q]f\gj"j]YkgfYZdq"\]l]jeaf]k
Yj]"f][]kkYjq" ^gj" l`]"hjgl][lagf"g^" da^]"gj"hjgh]jlq+" gj"Yk"Yj]" j]imaj]\"Zq"Ydd"<hhda[YZd]
GYok+" jmd]k+" j]_mdYlagfk+" gj\]jk" Yf\" \aj][lagfk" g^" Bgn]jfe]flYd" <ml`gjala]k" Yf\" gl`]j
[geh]l]fl"Yml`gjala]k:

)Z* af"Y" lae]dq"eYff]j+"\]dan]j" lg"O`aj\"KYjla]k"Ydd"km[`"fgla[]k"Yf\"[geemfa[Ylagfk"o`a[`
Kmj[`Yk]j" eYq" j]YkgfYZdq" j]im]kl"Yf\"Ydd" km[`"egfa]k"Yf\"gl`]j" al]ek"Yk" Kmj[`Yk]j
eYq"j]YkgfYZdq hjgna\]"af"j]kh][l"g^"l`]"<kk]lk+"hjgna\]\"l`Yl"Q]f\gj"eYq")Zml"k`Ydd"fgl
Z]" gZda_Yl]\" lg*" j]^mk]" lg" ^gddgo" Yfq" afkljm[lagfk" o`a[`" al" j]YkgfYZdq" Z]da]n]k" lg" Z]
mfdYo^md+"mf]l`a[Yd"gj"af"[gf^da[l"oal`"Yfq"Yhhda[YZd]"Y_j]]e]fl"gj"[gfljY[l:"Yf\

)[* j][]an]"Ydd"j]n]fm]k"o`a[`"Yj]"l`]"hjgh]jlq"g^"Kmj[`Yk]j"hmjkmYfl"lg"l`ak"<_j]]e]fl+"Yk
ZYj]"ljmkl]]"Yf\"k`Ydd"j]eal"km[`"j]n]fm]k"lg"Kmj[`Yk]j"af"Y"lae]dq"^Yk`agf-

5,4 NYbXcf"<YYaYX"HifW\UgYf'g"LfighYY"UbX"9[Ybh"k]h\"fYgdYWh"hc"9ggYhg

)Y* Dfkg^Yj" Yk" Q]f\gj" eYaflYafk" l`]" <kk]lk" Yf\" lYc]k" Y[lagfk" af" j]dYlagf" l`]j]lg" gf
Kmj[`Yk]j(k" Z]`Yd^" hmjkmYfl" lg" l`ak <jla[d]" 6+" Q]f\gj" k`Ydd" Z]" \]]e]\" lg" Z]" l`]" ZYj]
ljmkl]]"Yf\"Y_]fl"g^"Kmj[`Yk]j"`]j]mf\]j-""Kmj[`Yk]j"jYla^a]k"Ydd"Y[lagfk"lYc]f"Zq"Q]f\gj
gj"j]^jYaf]\"^jge"Z]af_"lYc]f"Zq"Q]f\gj"hmjkmYfl"lg"l`ak <jla[d]"6 af"km[`"[YhY[alq"\mjaf_
km[`"h]jag\+"oal`" l`]" afl]flagf" l`Yl"Ydd"km[`"Y[lagfk"k`Ydd"Z]"\]]e]\" lg"Z]"Kmj[`Yk]j(k
Y[lagfk-

)Z* Kmj[`Yk]j" k`Ydd" af\]efa^q" Q]f\gj" Yf\" alk" M]hj]k]flYlan]k" Y_Yafkl" Ydd" Ggkk]k" o`a[`
Q]f\gj"gj" alk"M]hj]k]flYlan]k"eYq"km^^]j"gj" af[mj"Yk"Y"j]kmdl"g^"Q]f\gj"eYaflYafaf_"l`]
<kk]lk"Yk"Kmj[`Yk]j(k"ZYj]"ljmkl]]"Yf\"Y_]fl"hmjkmYfl"lg"l`ak <jla[d]"6+" afkg^Yj"Yk"km[`
Ggkk]k"Yj]"fgl"Y"\aj][l"j]kmdl"g^"l`]"_jgkk"f]_da_]f[]"gj"oad^md"eak[gf\m[l"g^"Q]f\gj"gj"alk



, 2/",

M]hj]k]flYlan]k+" Yk" hjgn]f" Zq" Y" ^afYd" fgf,Yhh]YdYZd]" gj\]j" g^" Y" [gmjl" g^" [geh]l]fl
bmjak\a[lagf-" " <f" Y[lagf gj" geakkagf" g^" Q]f\gj" gj" g^" alk" M]hj]k]flYlan]k" k`Ydd" fgl" Z]
j]_Yj\]\"Yk"_jgkk"f]_da_]f[]"gj"oad^md"eak[gf\m[l"lg"l`]"]pl]fl"lg"o`a[`"al"oYk"\gf]"gj
geall]\" ^jge" Z]af_" \gf]" af" Y[[gj\Yf[]" oal`" Kmj[`Yk]j(k" afkljm[lagfk" gj" [gf[mjj]f[]-
Igloal`klYf\af_" Yfq" gl`]j" hjgnakagf" g^" l`ak" <_j]]e]fl+" l`ak" af\]efalq" k`Ydd" kmjnan]
af\]^afal]dq-

5,5 LfUbgZYf"cZ"GdYfUhcfg\]d

Dfkg^Yj"Yk"Q]f\gj"gh]jYl]k"Yfq"g^" l`]"<kk]lk+"Kmj[`Yk]j"Y[cfgod]\_]k" l`Yl"Q]f\gj" ak"YZd]" lg
ljYfk^]j"gh]jYlgjk`ah"g^"kge]"gj"Ydd"g^"km[`"<kk]lk"lg"Kmj[`Yk]j"Yl"gj"Y^l]j">dgkaf_-"N`gmd\"Y"O`aj\"KYjlq
lYc]"gn]j"gh]jYlgjk`ah"g^"kge]"gj"Ydd"g^"l`]"<kk]lk"o`]l`]j"Y^l]j"j][]anaf_"[`Yf_]"g^"gh]jYlgjk`ah"fgla[]k
^jge" Q]f\gj" g^" l`]" kYd]" g^" alk" afl]j]klk+" gj" gl`]joak]+" Kmj[`Yk]j" Y[cfgod]\_]k" l`Yl" Yfq" Yhhda[YZd]
Ga[]f[]k"oadd"Z]"ljYfk^]jj]\"lg"l`]"km[[]kkgj"gh]jYlgj"Yl"gj"^gddgoaf_">dgkaf_"Yf\"l`Yl"Kmj[`Yk]j"k`Ydd"fgl
[gfl]kl"Yfq"km[`"km[[]kkagf"g^"gh]jYlgjk`ah"gj"ljYfk^]j"g^"Ga[]f[]k"]p[]hl"Yk"gl`]joak]"hjgna\]\"af"l`]
Yhhda[YZd]"gh]jYlaf_"Y_j]]e]flk"Y^l]j">dgkaf_"Yf\"km[`"km[[]kkagf"Yf\"ljYfk^]j-

5,6 J]g_"UbX"AbgifUbWY

O`]"jakc"g^" dgkk"g^" l`]"<kk]lk"k`Ydd" j]eYaf"oal`"Q]f\gj"mflad">dgkaf_-"<fq"hjgh]jlq+" daYZadalq"Yf\
gl`]j" afkmjYf[]"eYaflYaf]\"Zq"Q]f\gj"k`Ydd"fgl")mfd]kk"gl`]joak]"kh][a^a]\"`]j]af*"Z]"ljYfk^]jj]\"Yk"g^
l`] >dgkaf_"?Yl]+"Zml"k`Ydd"j]eYaf"l`]"j]khgfkaZadalq"g^"Q]f\gj"mflad"l`]">dgkaf_"?Yl]-"Kmj[`Yk]j"k`Ydd"Z]
j]khgfkaZd]"^gj"hdY[af_"alk"gof"hjgh]jlq+"daYZadalq"Yf\"gl`]j"afkmjYf[]"[gn]jY_]"oal`"j]kh][l"lg"l`]"<kk]lk
af"j]kh][l"g^"l`]"h]jag\"^jge"Yf\"Y^l]j"l`]">dgkaf_"?Yl]-

5,7 L]h`Y"<cWiaYbhg"UbX"E]gWY``UbYcig"AbhYfYghg

<k"kggf"Yk"hjY[la[YZd]"^gddgoaf_">dgkaf_9

)Y* Q]f\gj" k`Ydd" \]dan]j" lg" Kmj[`Yk]j" km[`"gja_afYd" [gha]k"g^" l`]"Oald]" ?g[me]flk"Yf\"Yfq
gl`]j">gfljY[lk"Yf\"\g[me]flk"lg"o`a[`"l`]"<kk]lk"Yj]"kmZb][l:"Yf\

)Z* Q]f\gj"k`Ydd"\]dan]j"lg"Kmj[`Yk]j"km[`"gja_afYd"[gha]k"g^"[gfljY[lk+"Y_j]]e]flk+"j][gj\k+
Zggck+"\g[me]flk+"da[]fk]k+"j]hgjlk"Yf\"\YlY"[gehjakaf_"Hak[]ddYf]gmk"Dfl]j]klk+

lg" l`]" ]pl]fl" l`Yl" l`]" ^gj_gaf_" ak" af" l`]" hgkk]kkagf" gj" [gfljgd" g^" Q]f\gj" gj" g^" o`a[`" Q]f\gj" _Yafk
hgkk]kkagf"gj"[gfljgd"g^"hjagj"lg">dgkaf_-

5,/. NYbXcf'g"Hcgh+;`cg]b["9WWYgg"hc"AbZcfaUh]cb

<^l]j" >dgkaf_" Yf\" kmZb][l" lg" [gfljY[lmYd" j]klja[lagfk" af" ^Yngmj" g^" O`aj\" KYjla]k" j]dYlan]" lg
\ak[dgkmj]+"Kmj[`Yk]j"k`Ydd+"gf"j]im]kl"^jge"Q]f\gj+"hjgna\]"j]YkgfYZd]"Y[[]kk"lg"Q]f\gj"Yl"Kmj[`Yk]j(k
g^^a[]k+"\mjaf_"alk"fgjeYd"Zmkaf]kk"`gmjk+"lg"l`]">gfljY[lk"Yf\"\g[me]flk"lg"o`a[`"l`]"<kk]lk"Yj]"kmZb][l
Yf\" l`]" [gfljY[lk+" Y_j]]e]flk+" j][gj\k+" Zggck+" \g[me]flk+" da[]fk]k+" j]hgjlk" Yf\" \YlY" af[dm\]\" af" l`]
Hak[]ddYf]gmk"Dfl]j]klk"Yf\"l`]"Oald]"?g[me]flk"o`a[`"Yj]"l`]f"af"l`]"hgkk]kkagf"gj"[gfljgd"g^"Kmj[`Yk]j
Yf\" lg" eYc]" [gha]k" l`]j]g^+" Yk" Q]f\gj" eYq" j]YkgfYZdq" j]imaj]+" af[dm\af_" ^gj" hmjhgk]k" j]dYlaf_" lg
Q]f\gj(k"hjagj"gof]jk`ah"g^"l`]"<kk]lk")af[dm\af_"lYpYlagf"eYll]jk"Yf\"daYZadala]k"Yf\"[dYaek"l`Yl"Yjak]"^jge
gj" j]dYl]" lg" Y[lk+" geakkagfk+" ]n]flk+" [aj[meklYf[]k" gj" gh]jYlagfk" gf" gj" Z]^gj]" l`]" >dgkaf_" ?Yl]*+
]f^gj[af_" alk" ja_`lk"mf\]j" l`ak"<_j]]e]fl+"[gehdaYf[]"oal`"<hhda[YZd]"GYo"gj"Yfq"[dYae"[gee]f[]\"gj
l`j]Yl]f]\" Zq" Yfq" O`aj\" KYjlq" Y_Yafkl" Q]f\gj-" <dd" g^" l`]" af^gjeYlagf+" eYl]jaYdk" Yf\" gl`]j" j][gj\k
\]dan]j]\"lg"Kmj[`Yk]j"hmjkmYfl"lg"l`]"l]jek"`]j]g^"k`Ydd"Z]"eYaflYaf]\"af"_gg\"gj\]j"Yf\"_gg\"[gf\alagf
Yf\" c]hl" af" Y" j]YkgfYZdq" Y[[]kkaZd]" dg[Ylagf" Zq" Kmj[`Yk]j" ^gj Y" h]jag\" g^" k]n]f" )6*" q]Yjk" ^jge" l`]
>dgkaf_"?Yl]-
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9JLA;D="6
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6,/ ?fcibXg"Zcf"LYfa]bUh]cb

O`ak"<_j]]e]fl"eYq"Z]"l]jeafYl]\"Yl"Yfq"lae]"hjagj"lg">dgkaf_9

)Y* Zq" l`]" ojall]f" Y_j]]e]fl" g^" Q]f\gj" Yf\" Kmj[`Yk]j+" hjgna\]\" `go]n]j" l`Yl" a^" l`ak
<_j]]e]fl" `Yk" Z]]f" Yhhjgn]\" Zq" l`]" >gmjl+" Yfq" km[`" l]jeafYlagf" k`Ydd" j]imaj]" l`]
YhhjgnYd"g^"l`]">gmjl:

)Z* Zq"Kmj[`Yk]j+"mhgf"ojall]f"fgla[]"lg"Q]f\gj9

)a* hmjkmYfl"lg"N][lagf 2-1:

)aa* a^" l`]j]" `Yk" Z]]f" Y" eYl]jaYd" Zj]Y[`" Zq" Q]f\gj" g^" Yfq" eYl]jaYd" j]hj]k]flYlagf+
oYjjYflq"gj" [gn]fYfl"[gflYaf]\" af" l`ak"<_j]]e]fl+" o`a[`" Zj]Y[`"`Yk" fgl"Z]]f
oYan]\"Zq"Kmj[`Yk]j+"Yf\9")a* km[`"Zj]Y[`" ak"fgl"[mjYZd]"Yf\"`Yk"j]f\]j]\"l`]
kYlak^Y[lagf"g^"Yfq"[gf\alagf"af"N][lagf 2-1 aehgkkaZd]"Zq"l`]"Jmlka\]"?Yl]:"gj")aa*
a^" km[`" Zj]Y[`" ak" [mjYZd]+" Kmj[`Yk]j" `Yk" hjgna\]\" hjagj" ojall]f" fgla[]" g^" km[`
Zj]Y[`"lg"Q]f\gj+"Yf\"km[`"Zj]Y[`"`Yk"fgl"Z]]f"[mj]\"oal`af"l]f")0/*"\Yqk")gj+"a^
fgl"[mjYZd]"oal`af"l]f")0/*"\Yqk+"km[`" dgf_]j"h]jag\"Yk" ak"j]YkgfYZd]"mf\]j"l`]
[aj[meklYf[]k+" fgl" lg" ]p[]]\" l`ajlq" )2/*" \Yqk*" ^gddgoaf_" l`]" \Yl]" mhgf" o`a[`
Q]f\gj"j][]an]\"km[`"fgla[]:"gj

)aaa* Yfq"lae]"Y^l]j"l`]"Jmlka\]"?Yl]+"a^")a*"l`]">gmjl"Jj\]j"`Yk"fgl"Z]]f"gZlYaf]\+"gj
)aa*" l`]">dgkaf_"`Yk"fgl"g[[mjj]\"Zq" l`]"Jmlka\]"?Yl]"Yf\"km[`" ^Yadmj]" lg"[dgk]
oYk"fgl"[Ymk]\"Zq"gj"Yk"Y"j]kmdl"g^"Kmj[`Yk]j(k"Zj]Y[`"g^"l`ak"<_j]]e]fl:

)[* Zq"Q]f\gj+"mhgf"ojall]f"fgla[]"lg"Kmj[`Yk]j9

)a* hmjkmYfl"lg"N][lagf 2-2:

)aa* a^"l`]j]"`Yk"Z]]f"Y"eYl]jaYd"Zj]Y[`"Zq"Kmj[`Yk]j"g^"Yfq"eYl]jaYd"j]hj]k]flYlagf+
oYjjYflq"gj" [gn]fYfl"[gflYaf]\" af" l`ak"<_j]]e]fl+" o`a[`" Zj]Y[`"`Yk" fgl"Z]]f
oYan]\" Zq" Q]f\gj+" Yf\9" )a*" km[`" Zj]Y[`" ak" fgl" [mjYZd]" Yf\" `Yk" j]f\]j]\" l`]
kYlak^Y[lagf"g^"Yfq"[gf\alagf"af"N][lagf 2-2 aehgkkaZd]"Zq"l`]"Jmlka\]"?Yl]:"gj")aa*
a^"km[`"Zj]Y[`"ak"[mjYZd]+"Q]f\gj"`Yk"hjgna\]\"hjagj"ojall]f"fgla[]"g^"km[`"Zj]Y[`
lg"Kmj[`Yk]j+"Yf\"km[`"Zj]Y[`"`Yk"fgl"Z]]f"[mj]\"oal`af"l]f")0/*"\Yqk")gj+"a^"fgl
[mjYZd]" oal`af" l]f" )0/*" \Yqk+" km[`" dgf_]j" h]jag\" Yk" ak" j]YkgfYZd]" mf\]j" l`]
[aj[meklYf[]k+" fgl" lg" ]p[]]\" l`ajlq" )2/*" \Yqk*" ^gddgoaf_" l`]" \Yl]" mhgf" o`a[`
Kmj[`Yk]j"j][]an]\"km[`"fgla[]:"gj

)aaa* Yfq"lae]"Y^l]j"l`]"Jmlka\]"?Yl]+"a^")a*"l`]">gmjl"Jj\]j"`Yk"fgl"Z]]f"gZlYaf]\+"gj
)aa*" l`]">dgkaf_"`Yk"fgl"g[[mjj]\"Zq" l`]"Jmlka\]"?Yl]"Yf\"km[`" ^Yadmj]" lg"[dgk]
oYk"fgl"[Ymk]\"Zq"gj"Yk"Y"j]kmdl"g^"l`]"Zj]Y[`"g^"l`ak"<_j]]e]fl"Zq"Q]f\gj-

6,0 =ZZYWh"cZ"LYfa]bUh]cb

Igloal`klYf\af_" Yfq" l]jeafYlagf" g^" l`ak" <_j]]e]fl" Yk" h]jeall]\" mf\]j N][lagf 7-0+" gj" Yk
gl`]joak]"hjgna\]\"^gj"af"l`ak"<_j]]e]fl+"l`]"hjgnakagfk"g^"N][lagfk 8-7 )>gfk]im]flaYd"?YeY_]k*+ 8-03
)>gf^a\]flaYdalq"Yf\"KmZda["<ffgmf[]e]flk*"Yf\ 8-4 )Bgn]jfaf_"GYo*"k`Ydd"j]eYaf"af"^mdd"^gj[]"Yf\"]^^][l
^gddgoaf_"Yfq"km[`"h]jeall]\"l]jeafYlagf+"Yf\"l`]"?]hgkal"k`Ydd"Z]"_gn]jf]\"Zq"N][lagf 1-2)[*-
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7,/ >ifh\Yf"9ggifUbWYg

@Y[`"KYjlq"oadd+"^jge"lae]"lg"lae]"Yf\"Yl"Ydd"lae]k"Y^l]j">dgkaf_+"oal`gml"^mjl`]j"[gfka\]jYlagf+"\g
km[`"^mjl`]j"Y[lk"Yf\"\]dan]j"Ydd"km[`"^mjl`]j"YkkmjYf[]k+"\]]\k"Yf\"\g[me]flk"Yk"k`Ydd"Z]"j]YkgfYZdq
j]imaj]\"lg"^mddq"h]j^gje"Yf\"[Yjjq"gml"l`]"l]jek"g^"l`ak"<_j]]e]fl-

7,0 Fc"EYf[Yf

O`]"[gn]fYflk+"j]hj]k]flYlagfk+"oYjjYfla]k"Yf\"af\]efala]k"[gflYaf]\"af"l`ak"<_j]]e]fl"k`Ydd"Z]
\]]e]\" lg" Z]" j]klYl]\" af" Yfq" Yf\" Ydd" Ykka_fe]flk+" [gfn]qYf[]k+" ljYfk^]jk Yf\" gl`]j" \g[me]flk
[gfn]qaf_"l`]"afl]j]klk"g^"Q]f\gj"af"Yf\"lg"l`]"<kk]lk"lg"Kmj[`Yk]j+"kmZb][l"lg"Yfq"Yf\"Ydd"lae]"Yf\"gl`]j
daealYlagfk"[gflYaf]\"af"l`ak"<_j]]e]fl-""O`]j]"k`Ydd"fgl"Z]"Yfq"e]j_]j"g^"Yfq"[gn]fYfl+"j]hj]k]flYlagf+
oYjjYflq"gj"af\]efalq"af"km[`"Ykka_fe]flk+"[gfn]qYf[]k+"ljYfk^]jk"Yf\"gl`]j"\g[me]flk"fgloal`klYf\af_
Yfq"jmd]"g^"dYo+"]imalq"gj"klYlml]"lg"l`]"[gfljYjq"Yf\"km[`"jmd]k"Yj]"`]j]Zq"oYan]\-

7,1 HfcdcgU`"LfighYY

Kmj[`Yk]j"Y[cfgod]\_]k"l`Yl"l`]"KjghgkYd"Ojmkl]]"ak"Y[laf_"kgd]dq"af"alk"[YhY[alq"Yk"l`]"ljmkl]]"af
ZYfcjmhl[q"g^"Q]f\gj+"Yf\"fgl" af" alk"h]jkgfYd"gj"[gjhgjYl]"[YhY[alq-" "Pf\]j"fg"[aj[meklYf[]k"k`Ydd" l`]
KjghgkYd"Ojmkl]]"gj"Yfq"g^"alk"M]hj]k]flYlan]k"`Yn]"Yfq"daYZadalq"hmjkmYfl"lg"l`ak"<_j]]e]fl+"gj"af"j]dYlagf
lg"l`]"OjYfkY[lagf+ af"alk"gj"l`]aj"h]jkgfYd"gj"[gjhgjYl]"[YhY[alq+"o`]l`]j"km[`"daYZadalq"Z]"af"[gfljY[l+"lgjl
gj"gl`]joak]-

7,2 =bh]fY"9[fYYaYbh

O`]"hjgnakagfk"[gflYaf]\"af"Yfq"Yf\"Ydd"\g[me]flk"Yf\"Y_j]]e]flk"[gddYl]jYd"`]j]lg"k`Ydd"Yl"Ydd
lae]k"Z]"j]Y\"kmZb][l"lg"l`]"hjgnakagfk"g^"l`ak"<_j]]e]fl"Yf\+"af"l`]"]n]fl"g^"[gf^da[l+"l`]"hjgnakagfk"g^
l`ak" <_j]]e]fl" k`Ydd" hj]nYad-" O`ak" <_j]]e]fl" kmh]jk]\]k" Ydd" gl`]j" Y_j]]e]flk" )gl`]j" l`Yf" l`]
>gf^a\]flaYdalq"<_j]]e]fl"\Yl]\"Yk"g^"HYq"01+"1/10 )l`] #;cbZ]XYbh]U`]hm"9[fYYaYbh#*"Z]lo]]f Q]f\gj
Yf\" Kmj[`Yk]j*+" \g[me]flk+" ojalaf_k" Yf\" n]jZYd" mf\]jklYf\af_k" Z]lo]]f" l`]" KYjla]k" j]dYlaf_" lg" l`]
kmZb][l" eYll]j" `]j]g^" Yf\" ]phj]kk]k" l`]" ]flaj]" Y_j]]e]fl" g^" l`]" KYjla]k" oal`" j]kh][l" lg" l`]" kmZb][l
eYll]j"`]j]g^-

7,3 ?cjYfb]b["DUk

O`ak" <_j]]e]fl" k`Ydd+ af" Ydd" j]kh][lk+" Z]" kmZb][l" lg+" afl]jhj]l]\+" [gfkljm]\" Yf\" ]f^gj[]\" af
Y[[gj\Yf[]"oal`"Yf\"mf\]j"l`]"dYok"g^"l`]"Kjgnaf[]"g^"<dZ]jlY"Yf\"l`]"dYok"g^">YfY\Y"Yhhda[YZd]"l`]j]af
Yf\" k`Ydd+" af" ]n]jq" j]_Yj\+" Z]" lj]Yl]\" Yk" Y" [gfljY[l" eY\]" af" l`]" Kjgnaf[]" g^" <dZ]jlY-" O`]" KYjla]k
ajj]ng[YZdq" Yllgjf" Yf\" kmZeal" lg" l`]" ]p[dmkan]" bmjak\a[lagf" g^" l`]" [gmjlk" g^" l`]" Kjgnaf[]" g^" <dZ]jlY" Yf\
[gmjlk"g^"Yhh]Yd"l`]j]^jge"af"j]kh][l"g^"Ydd"eYll]jk"Yjakaf_"gml"g^"l`ak"<_j]]e]fl-

7,4 K][bg"UbX"Fch]Z]WUh]cbg

Ral`af" kaplq" )5/*" \Yqk" ^gddgoaf_" >dgkaf_+" Kmj[`Yk]j" k`Ydd" j]egn]" Yfq" ka_fY_]" o`a[`" af\a[Yl]k
Q]f\gj(k" gof]jk`ah" gj" gh]jYlagf" g^" l`]" <kk]lk-" " Dl" k`Ydd" Z]" l`]" j]khgfkaZadalq" g^" Kmj[`Yk]j" lg" ]j][l" gj
afklYdd"Yfq"ka_fY_]"j]imaj]\"Zq"Yhhda[YZd]"Bgn]jfe]flYd"<ml`gjala]k"af\a[Ylaf_"Kmj[`Yk]j"lg"Z]"l`]"gof]j
gj"gh]jYlgj"g^"l`]"<kk]lk-

7,5 9gg][baYbh"UbX"=bifYaYbh

O`ak"<_j]]e]fl"eYq" fgl" Z]"Ykka_f]\" Zq"Y" KYjlq"oal`gml" l`]"hjagj"ojall]f"[gfk]fl"g^" l`]"gl`]j
KYjlq+" o`a[`" [gfk]fl" eYq" Z]" mfj]YkgfYZdq" Yf\" YjZaljYjadq" oal``]d\-" " O`ak" <_j]]e]fl" k`Ydd" Z]" Zaf\af_



, 22",

mhgf"Yf\"k`Ydd"]fmj]"lg"l`]"Z]f]^al"g^"l`]"KYjla]k"Yf\"l`]aj"j]kh][lan]"Y\eafakljYlgjk+"ljmkl]]k+"j][]an]jk+
km[[]kkgjk"Yf\"h]jeall]\"Ykka_fk-

7,6 ;cbgYeiYbh]U`"<UaU[Yg

Pf\]j" fg" [aj[meklYf[]" k`Ydd" Yfq" g^" l`]" KYjla]k+" l`]aj" M]hj]k]flYlan]k" gj" l`]aj" j]kh][lan]
\aj][lgjk+" g^^a[]jk+" ]ehdgq]]k"gj"Y_]flk"Z]" daYZd]" ^gj" Yfq"hmfalan]+" ]p]ehdYjq+" [gfk]im]flaYd" gj" af\aj][l
\YeY_]k" )[gdd][lan]dq+ #;cbgYeiYbh]U`" <UaU[Yg#*" l`Yl" eYq" Z]" Ydd]_]\" lg" j]kmdl+" af" [gff][lagf" oal`+
Yjakaf_"gml"g^+"gj"j]dYlaf_"lg"l`ak"<_j]]e]fl+"gl`]j"l`Yf">gfk]im]flaYd"?YeY_]k"^gj"o`a[`"Q]f\gj"ak"daYZd]
Yk" Y" j]kmdl" g^" Y" O`aj\" KYjlq" >dYae" )o`a[`" daYZadalq" g^" Q]f\gj" k`Ydd" Z]" kmZb][l" lg"Yf\" j][gn]jYZd]" mf\]j
N][lagf 5-0 gj"N][lagf 5-2*-

7,7 L]aY"cZ"=ggYbWY

Oae]"k`Ydd"Z]"g^"l`]"]kk]f[]"af"l`ak"<_j]]e]fl-

7,/. Fch]WYg

O`]"Y\\j]kk]k"Yf\"]eYad"Y\\j]kk]k"g^"l`]"KYjla]k"^gj"\]dan]jq"g^"fgla[]k"`]j]mf\]j"k`Ydd"Z]"Yk
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Schedule "A" to the Purchase and Sale Agreement dated the 30th day of July, 2021 between GS E&R Canada Inc. and Bench Creek Resources Ltd. 

LANDS AND PETROLEUM AND NATURAL GAS RIGHTS 

"A" -1 ~G: 



DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

MAXHAMISH LAND SCHEDULE 

LEASES LANDS 
VENDORS 

INTEREST% 
ENCUMBRANCES ROFR 

GROSS NET CONTRACT 

HA HA FILES 

PNG Lease 55207 094-0-14 BLK B Units 38; 39; 48; 49 
(015895 

Expiry : 2022.Jan-14 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 261 0 261 .0 

File: M0082 EXCL. PNG IN DUNVEGAN 
FARMOUT 

094-0-11 BLK J Units 80; 90 

PNG Lease 55207 094-0-11 BLK K Units 71 ; 81 GSO 

Expiry: 2022.Jan-14 094-0-14 BLK B Units 18; 19; 28; 29 Crescent Point 61 .5 522 0 0.0 

File: M0082 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. Tallahassee 38.5 

EXCL. PNG IN DUNVEGAN 

094-0-14 BLK G Units 91-93 

PNG Lease 55266 
094-0-14 BLK H Units 100 

Expiry : 2022.Jan-14 
094-0-14 BLK I Units 10 

GS100 CRLORSS 5190 519.0 
094-0-14 BLK J Units 1-3 

File: M0067 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 52897 
094-0-11 BLK F Units 31 ; 41 

Expiry: 2022-Feb-19 
094-0-11 BLK G Units 38-40; 48-50 

GS100 CRLORSS 524 0 524.0 

File: M0025 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 52897 
094-0-11 BLK F Units 32; 33; 42; 43; 51 ; 61 

GSO 

Expiry: 2022-Feb-19 
094-0-11 BLK G Units 60; 70 

Crescent Point 61 .5 524 0 0.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0025 
EXCL. PNG IN DUNVEGAN 

Tallahassee 38.5 

PNG Lease 49455 094-0-11 BLK G Units 32; 33; 42; 43; 52; 53; 62; 63 

Expiry : 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 524 0 524.0 

File: M0028 EXCL. PNG IN DUNVEGAN 

094-0-11 BLK G Units 71-73; 81-83; 91-93 

PNG Lease 49456 
094-0-11 BLK H Units 80; 90; 100 

Expiry : 2022-Mar-03 
094-0-11 BLK I Units 10 

GS 100 CRLORSS 1047 0 1047.0 
094-0-11 BLK J Units 1-3 

File: M0033 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49457 
094-0-11 BLK I Units 20; 30; 40; 50 

Expiry : 2022-Mar-03 
094-0-11 BLKJ Units 11-13; 21-23; 31-33; 41-43 

GS100 CRLORSS 1046 0 1046.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0041 
EXCL. PNG IN DUNVEGAN 

PNG Lease 49458 
094-0-11 BLK I Units 60; 70; 80; 90 

Expiry : 2022-Mar-03 
094-0-11 BLK J Units 51-53; 61-63; 71-73; 81-83 

GS100 CRLORSS 1045 0 1045.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0038 
EXCL. PNG IN DUNVEGAN 

094-0-11 BLK I Units 100 

PNG Lease 49459 
094-0-11 BLK J Units 91-93 

Expiry : 2022-Mar-03 
094-0-14 BLK A Units 10; 20; 30 

GS100 CRLORSS 1044 0 1044.0 
094-0-14 BLK B Units 1-3; 11-13; 21-23 

File: M0039 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49460 
094-0-14 BLK B Units 14-17; 24-27; 36; 37; 46; 47; 56; 

Expiry : 2022-Mar-03 
57; 66; 67 

GS100 CRLORSS 1043 0 1043.0 

File: M0054 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49461 094-0-14 BLK B Units 32-35; 42-45; 54; 55; 64; 65 

Expiry : 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 782 0 782.0 

File: M0055 EXCL. PNG IN DUNVEGAN 

~ f~D ~s 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

MAXHAMISH LAND SCHEDULE 

LEASES LANDS 
VENDORS 

INTEREST% 
ENCUMBRANCES ROFR 

GROSS NET CONTRACT 

HA HA FILES 

PNG Lease 49462 
094-0-11 BLK G Units 74-77; 84-87; 94-97 

094-0-11 BLK J Units 4-7 
Expiry : 2022-Mar-03 GS100 CRLORSS 1047 0 1047.0 

File: M0040 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49463 094-0-11 BLK J Units 54-57; 64-67; 74-77; 84-87 

Expiry : 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 1045 0 1045.0 

File: M0043 EXCL. PNG IN DUNVEGAN 

PNG Lease 49464 094-0-11 BLK J Units 14-17; 24-27; 34-37; 44-47 

Expiry ; 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 1046 0 1046.0 

File: M0042 EXCL. PNG IN DUNVEGAN 

094-0-11 BLK J Units 94-97 
PNG Lease 49466 

094-0-14 BLK B Units 4-7 
Expiry : 2022-Mar-03 GS100 CRLORSS 522 0 522.0 

File: M0044 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49466 
094-0-11 BLK J Units 98; 99 

GSO 

Expiry : 2022-Mar-03 
094-0-14 BLK B Units 8; 9 

Crescent Point 61 .5 261 0 261 .0 

File: M0044 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

Tallahassee 38.5 
EXCL. PNG IN DUNVEGAN 

PNG Lease 49467 
094-0-14 BLK A Units 76; 77; 86; 87; 96; 97 

Expiry : 2022-Mar-03 
094-0-14 BLK H Units 6; 7 

GS100 CRLORSS 521 0 521 .0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0051 
EXCL. PNG IN DUNVEGAN 

PNG Lease 49468 094-0-14 BLK A Units 18; 19; 28; 29; 36-39; 46-49 

Expiry : 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 782 0 782.0 

File: M0046 EXCL. PNG IN DUNVEGAN 

PNG Lease 49469 
094-0-14 BLK A Units 78; 79; 88; 89; 98; 99 

Expiry : 2022-Mar-03 
094-0-14 BLK H Units 8; 9 

GS100 CRLORSS 521 0 521 .0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0052 
EXCL. PNG IN DUNVEGAN 

PNG Lease 49470 094-0-14 BLK A Units 58; 59; 68; 69 

Expiry : 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 261 0 261 .0 

File: M0049 EXCL. PNG IN DUNVEGAN 

PNG Lease 49471 
094-0-14 BLK G Units 31-33; 41-43; 51; 61 

Expiry : 2022-Mar-03 
094-0-14 BLK H Units 40; 50; 60; 70 

GS100 CRLORSS 780 0 780.0 

File: M0062 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49472 094-0-14 BLK B Units 58; 59; 68; 69; 76-79; 86-89 

Expiry : 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 782 0 782.0 

File: M0056 EXCL. PNG IN DUNVEGAN 

PNG Lease 49473 
094-0-14 BLK B Units 96; 97 

Expiry : 2022-Mar-03 
094-0-14 BLK G Units 6; 7; 16; 17; 26; 27 

GS100 CRLORSS 521 0 521 .0 

File: M0059 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49474 094-0-14 BLK G Units 34-37; 44-47; 54; 55; 64; 65 

Expiry : 2022-Mar-03 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 780 0 780.0 

File: M0063 EXCL. PNG IN DUNVEGAN 

PNG Lease 49475 
094-0-14 BLK G Units 52; 53; 62; 63; 71-73; 81-83 

Expiry : 2022-Mar-03 
094-0-14 BLK H Units 80; 90 

GS100 CRLORSS 780 0 780.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0064 
EXCL. PNG IN DUNVEGAN 

1i:s 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

MAXHAMISH LAND SCHEDULE 

LEASES LANDS 
VENDORS 

INTEREST% 
ENCUMBRANCES ROFR 

GROSS NET CONTRACT 

HA HA FILES 

PNG Lease 41362 
094-J-08 BLK J UNITS 76 77 86 87 96 97 

Expiry : 2022-Mar-05 
NTS 094-J-09 BLK B UNITS 6 7 

GS50 CRLORSS No 271 0 135.5 (014645 FOJON 
PNG FROM SURFACE TO BASE OF 14001 SULPHUR 

File: M0080 
POINT-KEG RIVER.PINE PO NT ZONE 

PNG Lease 45501 
094-0-14 BLK A Units 40; 50; 60; 70; 80; 90 

Expiry: 2022-Mar-14 
094-0-14 BLK B Units 31; 41 ; 51-53; 61-63; 71-75; 81-65 

GS100 CRLORSS 1563 0 1563.0 

File: M0047 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49360 
094-0-14 BLK B Units 98: 99 

Expiry : 2022-Mar-24 
094-0-14 BLK G Units 8; 9 

GS100 CRLORSS 2450 245.0 

File: M0060 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 49361 094-0-14 BLK G Units 18; 19; 28; 29 

Expiry : 2022-Mar-24 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 2430 243.0 

File: M0061 EXCL. PNG IN DUNVEGAN 

PNG Lease 49362 094-0-14 BLK G Units 56; 57; 66; 67 

Expiry : 2022-Mar-24 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS 100 CRLORSS 260 0 260.0 

File: M0065 EXCL. PNG IN DUNVEGAN 

PNG Lease 49363 

Expiry : 2022-Mar-24 
094-0-14 BLK G Units 74; 75; 84; 85 

GS100 CRLORSS 260 0 260.0 

File: M0066 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

PNG Lease 54245 
094-0-06 BLK K Units 12-15; 22-25; 32-35; 42-45; 52-55; 

62-65 
GS100 CRLORSS Expiry : 2022-Mar-26 

PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 
1580 0 1580.0 

File: M0004 
EXCL. PNG IN DUNVEGAN 

PNG Lease 51711 
094-0-06 BLK K Units 60; 70 Yes 

094-0-06 BLK L Units 51 ; 61 1990 
Expiry : 2022-Mar-27 GS85 CRLORSS 2630 223.6 (01482 JOA 

File: M0011 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. CAPL 

EXCL. PNG IN DUNVEGAN 30 Days 

PNG Lease 53168 
094-0-11 BLK F Units 11; 21 

Expiry : 2022-Apr-23 
094-0-11 BLK G Units 18-20; 28-30 

GS100 CRLORSS 524 0 524.0 

File: M0024 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 53168 094-0-11 BLK F Units 12; 13; 22; 23 GSO 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. Crescent Point 61 .5 262 0 262.0 

File: M0024 EXCL. PNG IN DUNVEGAN Tallahassee 38.5 

PNG Lease 53169 094-0-11 BLK G Units 14-17; 24-27; 34; 35; 44; 45 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 7860 786.0 

File: M0027 EXCL. PNG IN DUNVEGAN 

PNG Lease 53170 094-0-11 BLK G Units 56; 57; 66; 67 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 262 0 262.0 

File: M0032 EXCL. PNG IN DUNVEGAN 

PNG Lease 53171 094-0-11 BLK G Units 36; 37; 46; 47 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 262 0 262.0 

File: M0029 EXCL. PNG IN DUNVEGAN 

PNG Lease 53172 094-0-11 BLK G Units 54; 55; 64; 65 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 262 0 262.0 

File: M0031 EXCL. PNG IN DUNVEGAN 

~ f~D~s 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

MAXHAMISH LAND SCHEDULE 

LEASES LANDS 
VENDORS 

INTEREST% 
ENCUMBRANCES ROFR 

GROSS NET CONTRACT 

HA HA FILES 

PNG Lease 53173 094-0-11 BLK B Units 56; 57; 66; 67; 76; 77; 86; 87 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 5250 525.0 

File: M0019 EXCL. PNG IN DUNVEGAN 

094-0-11 BLK B Units 92-99 
PNG Lease 53174 

Expiry : 2022-Apr-23 
094-0-11 BLK G Units 2-9; 12; 13; 22; 23 

GS100 CRLORSS 1311 0 1311 .0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0023 
EXCL. PNG IN DUNVEGAN 

PNG Lease 54592 094-0-11 BLK G Units 58; 59; 68; 69; 78; 79; 88; 89 
(015895 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 524 0 524.0 

File: M0081 EXCL. PNG IN DUNVEGAN 
FARMOUT 

094-0-11 BLK F Units 71 ; 81; 91-93 

PNG Lease 54592 
094-0-11 BLK G Units 80; 90; 98-100 

GSO 
094-0-11 BLK J Units 8-10 

Expiry : 2022-Apr-23 
094-0-11 BLK K Units 1-3; 12; 13; 22; 23 

Crescent Point 61 .5 1308 0 1308.0 

File: M0081 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

Tallahassee 38.5 

EXCL. PNG IN DUNVEGAN 

PNG Lease 54594 094-0-14 BLK H Units 18; 19; 28; 29 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 260 0 260.0 

File: M0069 EXCL. PNG IN DUNVEGAN 

PNG Lease 54595 094-0-14 BLK H Units 38; 39; 48; 49 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 260 0 260.0 

File: M0070 EXCL. PNG IN DUNVEGAN 

PNG Lease 54596 094-0-14 BLK H Units 58; 59; 68; 69 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 260 0 260.0 

File: M0071 EXCL. PNG IN DUNVEGAN 

PNG Lease 54597 094-0-14 BLK H Units 78; 79; 88; 89 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. GS100 CRLORSS 260 0 260.0 

File: M0073 EXCL. PNG IN DUNVEGAN 

094-0-11 BLK B Units 80; 90; 100 

PNG Lease 54705 
094-0-11 BLKC Units 71 ; 81 ; 91 

094-0-11 BLK F Units 1 
Expiry : 2022-Apr-23 GS100 CRLORSS 5250 525.0 

094-0-11 BLK G Units 10 
File: M0026 

PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 65304 094-0-11 BLK F UNITS 52; 53; 62; 63; 72; 73; 82; 83 

Expiry : 2022-Apr-23 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 
GSO 

524 0 0.0 
Crescent Point 100 

File: M0086 EXCL. PNG IN DUNVEGAN 

PNG Lease 65308 
094-0-11 BLK C UNITS 72-75; 82-85; 92; 93 

Expiry : 2022-Apr-23 
094-0-11 BLK F UNITS 2; 3 GSO 

787 0 o.o 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. Crescent Point 100 

File: M0090 
EXCL. PNG IN DUNVEGAN 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

MAXHAMISH LAND SCHEDULE 

LEASES LANDS 
VENDORS 

INTEREST% 
ENCUMBRANCES ROFR 

GROSS NET CONTRACT 

HA HA FILES 

CGOR 15% on GAS, 

5-15% (23 8365) on 

OIL Based on 100% 
Yes 

PNG Lease 54582 094-0-10 BLK L Units 34; 35; 44; 45 
GSBPO:CGOR 

of Production 
1990 C003273 

Expiry : 2022-May-21 PNG FROM SURFACE TO BASE OF 30001 DEBOLT. 261 0 0.0 
GSAP0: 40 CAPL SEISMIC RO 

File: M0016 EXCL. PNG IN DUNVEGAN Paid to: GS E&R 

Canada 
30 Days 

Borne by: Distinction 

Energy 

NGOR 15% on GAS, 

5-15% on O L Based 

on 100% of 
Yes C003273 

PNG Lease 54582 094-0-10 BLK L Units 54; 55; 64; 65 Production 
SEISMIC RO 1990 

Expiry : 2022-May-21 PNG FROM SURFACE TO BASE OF 30001 DEBOLT. GSNGOR 262 0 0.0 
CAPL C014665 

File: M0016 EXCL. PNG IN DUNVEGAN Paid to: GS E&R 

Canada 
30 Days OVERRIDE 

Borne by: Distinction 
Energy 

PNG Lease 54855 
094-0-06 BLK J Units 58-60; 68-70; 78-60; 88-90 

Expiry : 2022-May-21 
094-0-06 BLK K Units 51 ; 61 ; 71; 81 

GS100 CRLORSS 1053 0 1053.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0009 
EXCL. PNG IN DUNVEGAN 

094-0-06 BLK J Units 76; 77; 86; 87; 96-100 

PNG Lease 54856 
094-0-06 BLK K Units 91 

Expiry : 2022-May-21 
094-0-11 BLK B Units 6-1 O; 16-19; 26-29 

GS100 CRLORSS 1578 0 1578.0 
094-0-11 BLK C Units 1 

File: M0010 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 54857 
094-0-11 BLK B Units 36-39; 46-49; 58; 59; 68; 69; 78; 

Expiry : 2022-May-21 
79; BB; 89 

GS100 CRLORSS 1050 0 1050.0 

File: M0020 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

094-0-06 BLK K Units 72-75; 82-85; 92-95 

PNG Lease 54858 094-0-11 BLK B Units 20; 30 

Expiry : 2022-May-21 094-0-11 BLKC Units2-5; 11 ; 21 GS100 CRLORSS 1315 0 1315.0 

File: M0013 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 54858 094-0-11 BLK C Units 12; 13; 22; 23 GSO 

Expiry ; 2022-May-21 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. Crescent Point 61 .5 2630 0.0 

File: M0013 EXCL. PNG IN DUNVEGAN Tallahassee 38.5 

PNG Lease 54859 
094-0-11 BLK B Units 40; 50 

Expiry : 2022-May-21 
094-0-11 BLKCUnits31 ; 41 

GS100 CRLORSS 2630 263.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0021 
EXCL. PNG IN DUNVEGAN 

PNG Lease 54860 
094-0-11 BLK B Units 60; 70 

Expiry : 2022-May-21 
094-0-11 BLKCUnits51 ; 61 

GS100 CRLORSS 2630 263.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0022 
EXCL. PNG IN DUNVEGAN 

PNG Lease 65309 094-0-11 BLK C UNITS 32; 33; 42; 43 
GSO 

Expiry : 2022-May-21 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 2630 0.0 
Crescent Point 100 

File: M0091 EXCL. PNG IN DUNVEGAN 

1i:s 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

MAXHAMISH LAND SCHEDULE 

LEASES LANDS 
VENDORS 

INTEREST% 
ENCUMBRANCES ROFR 

GROSS NET CONTRACT 

HA HA FILES 

094-0-11 BLK C UNITS 14; 15; 24; 25; 34; 35; 44; 45; 

PNG Lease 6531 O 52-55 
GSO 

Expiry : 2022-May-21 094-0-11 BLK C UNITS 62-65 1051 0 0.0 
Crescent Point 100 

File: M0092 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 64763 094-0-11 BLK I Units 40; 50; 60; 70 

Expiry : 2022-May-30 094-0-11 BLKJ Units 31; 41 ; 51 ; 61 GS100 CRLORSS 5230 523.0 

File: M0083 PNG FROM BASE OF 43501 CH NKEH TO BASEMENT 

PNG Lease 64764 

Expiry : 2022-May-30 
094-0-11 BLK I Units 58; 59; 68; 69 

PNG FROM BASE OF 43501 CH NKEH TO BASEMENT 
File: M0084 

GS100 CRLORSS 261 0 261 .0 

094-0-14 BLK A Units 100 

PNG Lease 50871 
094-0-14 BLK B Units 91 

Expiry : 2022-Jun-08 
094-0-14 BLK G Units 1; 11-15; 21-25 

GS100 CRLORSS 1041 0 1041 .0 
094-0-14 BLK H Units 10; 20; 30 

File: M0053 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

094-0-06 BLK K Units 36-39; 46-49; 56-59; 66-69; 76-80; 

PNG Lease 58746 86-90 

Expiry : 2022-Jun-20 094-0-06 BLK L Units 71 ; 81 GS100 CRLORSS 1842 0 1842.0 

File: M0012 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 58748 
094-0-06 BLK K Units 96; 97 

Expiry : 2022-Jun-20 
094-0-11 BLK C Units 6; 7 

GS100 CRLORSS 2630 263.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0014 
EXCL. PNG IN DUNVEGAN 

094-0-06 BLK K Units 98-100 

PNG Lease 58748 
094-0-06 BLK L Units 91 

GSO 

Expiry : 2022-Jun-20 
094-0-11 BLKCUnits8-10 

Crescent Point 61 .5 5260 526.0 
094-0-11 BLK D Units 1 

File: M0014 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

Tallahassee 38.5 

EXCL. PNG IN DUNVEGAN 

094-0-11 BLK I Units 58; 59; 68; 69; 78; 79; 88; 89; 96-

PNG Lease 48394 99 

Expiry: 2021-Sep-11 094-0-14 BLK A Units 6-9 GS100 CRLORSS 1044 0 1044.0 

File: M0037 PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 

PNG Lease 56085 
094-0-10 BLK L Units 72; 73; 82; 83 

PNG FROM SURFACE TO BASE OF 31002 
Expiry : 2021-Sep-30 

FANTASQUE-K NDLE-MATTSON-GOLATA ZONE 
GS40 CRLORSS No. 261 0 104.4 

File: M0079 
EXCL. PNG IN DUNVEGAN 

NGOR 15% on GAS, 

5·15% on O L Based 
on 100% of 

(003273 
PNG Lease 56086 094-0-10 BLK L Units 52; 53; 62; 63 Production 

SEISMIC RO 
Expiry : 2021-Sep-30 PNG FROM SURFACE TO BASE OF 31002 GSNGOR 261 0 0.0 

File: M0017 FANTASQUE-K NDLE-MATTSON-GOLATAZONE Paid to: GS E&R 
(014665 

Canada 
OVERRIDE 

Borne by: Distinction 
Energy 

PNG Lease41669 
094-0-14 BLK B Units 94; 95 

Expiry : 2021-0ct-23 
094-0-14 BLK G Units 4; 5 

GS100 CRLORSS 260 0 260.0 

File: M0058 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

EXCL. PNG IN DUNVEGAN 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

MAXHAMISH LAND SCHEDULE 

LEASES LANDS 
VENDORS 

INTEREST% 
ENCUMBRANCES ROFR 

GROSS NET CONTRACT 

HA HA FILES 

PNG Lease 41670 
094-0-14 BLK B Units 92; 93 

Expiry : 2021-0ct-23 
094-0-14 BLK G Units 2; 3 

GS100 CRLORSS 260 0 260.0 
PNG FROM SURFACE TO BASE OF 43501 CHINKEH. 

File: M0057 
EXCL. PNG IN DUNVEGAN 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Schedule "B" to the Purchase and Sale Agreement dated the 30th day of July, 2021 between GS E&R Canada Inc. and Bench Creek Resources Ltd. 

FACILITIES AND EQUIPMENT 

"B" - 1 ~G: 



DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Cl C-059-A/094-0-14 

Vendor's Interest: 100% 

1-lnlet heaters - Duty 1.1 X 1.6 GJ/hr (H-1501) 

Maxhamish Facilities 

1-lnlet Slug Catcher V-1100, Size 1525mm ID X 6095 mm S/S, rated @9755 kPA 

!-Dehydration facility rated at SO mmscf/d @ 12000 kPa . 48" OD Contactators with 1,000,000 BTU/hr reboiler. 

!-Glycol drain tank for the dehy, capacity 11,000 litres (T-1730) 

Treater 

1-Condy Tank 750 bbls. 

1-H20 Tank 750 bbls. 

3-Slop tanks 750 bbls each. 

1-High pressure flare knock out drum, size 1285mm ID X 6095 mm S/S (V-1150), with high pressure flare knock out drum pump (P-1250). 

Flow rate : 1.1 X 6.8 m3/hr@ ~P = 140 kPa. Power 1.1 kW 

1-Low pressure flare stack, size 114.3mm OD X 30480mm HIGH (FL-1851) 

1-High pressure flare stack, size 314mm OD X 30480mm HIGH (FL-1850) 

1-Heat medium heater, duty: 2.11 GJ/hr (H-1570) 

1-Heat medium expansion tank, size 914mm ID X 2438mm S/S (V-1170) 

2-Heat medium circulation pumps (P-1270 & P-1271). Flow rate: 25m3/hr@ ~P = 390 kPa. Power 5.6 kW 

!-Instrument air package (SK-1360), capacity 108m3/hr (NET) @ 690 kPag. 

2-Generation packages, one natural gas and one diesel back-up 

0 Prime Generator - 120 kW @ 1800 RPM 

0 Back-up diesel generator - 210 kW@ 1800 RPM with a diesel fuel tank (T-1780), capacity: 10,000 litres 

C2 A-060-1/094-0-11 

Vendor's Interest: 100% 

1-lnlet heaters - duty 1.1 X 1.6 GJ/hr (H-2501) 

1-lnlet Slug Catcher V-2100, Size 1525mm ID X 6095mm S/S, rated @9755kPa . 

1-3612TAW Caterpillar engines, 3335 bhp each complete with Gemini F704-2, 3 stage compressors: 

0 17.8 mmscf/d @ SO psig suction and 900 psig discharge, each. 

0 14.94 mmscf/d @ 40 psig suction and 900 psig discharge, each. 

0 12.09 mmscf/d @ 30 psig suction and 900 psig discharge, each. 

The compressor has 2 interstage coolers (1 off skid trim cooler for the second stage) and an afterstage cooler. 

!-Dehydration facility rated at SO mmscf/d @ 12000 kPa . 48" OD Contactators with 1,000,000 BTU/hr reboiler. 

!-Glycol drain tank for the dehy, capacity 11,000 litres (T-2730) 

2-Produced water tank, 750 bbl each. 

1-High pressure flare knock out drum, size 1285mm ID X 6095 mm S/S (V-2150), with high pressure flare knock out drum pump (P-2250). 

Flow rate : 1.1 X 6.8 m3/hr@ ~P = 140 kPa. Power 1.1 kW 

1-Low pressure flare stack, size 114.3mm OD X 30480mm HIGH (FL-2851). N/A not service 

1-High pressure flare stack, size 314mm OD X 30480mm HIGH (FL-2850) 

1-Heat medium heater, duty: 2.11 Gj/hr (H-2570) 

1-Heat medium expansion tank, size 914mm ID X 2438mm S/S (V-2170) 

1-Heat medium circulation pumps (P-2270 & P-2271). Flow rate: 25m3/hr@ ~P = 390 kPa. Power 5.6 kW 

!-Instrument air package (SK-2360), capacity 108m3/hr (NET) @ 690 kPag. 

2-Generation Packages, one natural gas and one diesel back-up 

0 Prime Generator - 120 kW @ 1800 RPM 

0 Back-up diesel generator - 210 kW @1800 RPM with a diesel fuel tank (T-2780), capacity: 10,000 litres. 

2- Generation Packages (for NGL Plant), Two natural gas generators (L36) 

1- NGL Plant Package 

0 GAS-GAS EXCHANGER (E-405), GAS-LIQUIDS EXCHANGER (E-406), SUCTION SCRUBBER (V-109), CHILLER (E-407), 

LOW TEMP. SEPARATOR (V-110), ECONOMIZER (V-111), REF. ACCUMULATOR (V-112), DEETHANIZER REBOILER (E-407), 

GLYCOL COOLER (E-412), REF. SCREW COMPRESSOR (K-602), REF. COMP. DRIVER (KD-602), COOLANT CIRC. PUMP (P-502), 

LUBE OIL PUMP (P-503), REF. CONDENSER( E-411), REF. OIL SEPARATOR (V-113), COMP. SUCTION STRAINER (ST-602), 

DEETHANIZER (C-301), OVERHEAD EXCHANGER (E-410) 

1- GLYCOL REGENERATOR 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Maxhamish Facilities 

• GLYCOL INJECTION PUMP (P-S04A, P-5048), GLYCOL HASH TANK (V-114) 

Field Equipment 

? -Satellite stations, each equipped with 8 meters. test separato r package, line heater, 

underground double walled knock-out drum and flare stack 

Satellite Station/ Satellite Location 

Sl • D-072-B/094-0-14 

S2 - C-059-N094-0-14 

S3 - D-072-J/094-0-11 

S4 - C-051-J/094-0-11 

SS - B-010-1/094-0-11 

S6- A-040-N094-0-14 

S7 - C-039-H/094-0-14 

A-076-J/094-0 -08 

Acreement for the Owership and Operation of the Klua A-090-J/094-J-08 Gas Facility and Gas Gatherinc System 

betwun Sanlinc Enercy LTD. and GS E&R Canada Inc. {R000140) 

Functionill Unit 5 I Filcility LoQtion I Vendor'• Interest 

Water Disposal Facili ties & Pipeline I A-076-J/ 094-J-08 I 50% 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Maxhamish Vehicles & Equipment 

Unit# 
License 

Plate# 
Make & Model Year Color VIN# Lessor 

GS18 Argo Conquest Pro 800 XT BxB 2020 Green 2DG0SOOOOLNK44314 

GS13 15195X Argo XTI BXS (Titan) 2013 Tundra 2DGS000TOENK351 B6 

GS12 15193X Argo XTI BXS (Titan) 2013 Tundra 2DGS000T5ENK3532B 

GS11 Argo 750 HDI BXB 2014 Blue UFNB2GLS0BL7ENP36247 

GS14 15194X Argo 750 HDI 8X8 2013 Green 2DGLSOBT0DNP34287 

GS10 700 Avenger 2010 Green 2DGLS0BT4CNV32518 

GS7 Honda Quad 400 2009 Red 1HFTE352094200432 

GS1 Yamaha Bravo 2010 Black JYE8BD007BA051930 

GS2 Yamaha Bravo 2010 Black JYE8BD006BA056441 

GS16 LD1579 Ford F-550 2016 White 1 FDOW5HT2FEB90658 The Driving Force 

GS15 41168U Load Trail 2017 Black 4ZEGL3025H1120483 

GS17 NA Pisten Sulley Snow Cat 2011 Red WKU5824CQBL010649 

GS8 ALL TRACK 2011 Orange 10110109 

GS9 NA CAT Skidsteer 262C 2008 Yellow MST02277 

GS5 741BOC Oasis 2010 Black 2SLFC4239AR002953 

GS4 62137D Load Trail 2011 Black 4ZECH1823B1080727 

GS3 URA98A Oasis 2011 Black 2SLSC2133BR003635 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Schedule "C" to the Purchase and Sale Agreement dated the 30th day of July, 2021 between GS E&R Canada Inc. and Bench Creek Resources Ltd. 

PIPELINES 

"C" -1 ~[! 



DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Maxh.imbh Pipeline5 

ADNUteER 
LEGACY lEtaJRE 

PRo.ECTJ OETAILJ OPmATOR LOCATION LENGTH STATUS SURVEY A.AN I DIPEO.D. 
OGCFILE• FLE• 

1CDl23215 9600Cl2,4 7866 2 GS E&R C8""dtl Inc. 
From: NTS: C OOl.J/004-0.11 To: 

NTS; A 010-W94-0-11 
Z/07 - 114.3 

10002321S 9600024 78SS 3 CS E&R Conoda Inc. 
From; NTS; A 094--GIO!M--0-11 

To: NTS: A010W94-0-11 
3872 Adm, no 

10002321S 9600024 7855 4 GS E&R Conoda Inc. 
From: NTS; D 037-.0-14 

S419 Active 114.3 
To: NlS: A 040-A/094-0-14 

100023215 9600024 7ll55 5 GS E&R<:anallalnc. 
From: NTS: B <Xn-ll/094.(> 14 

To: NTS: A 040-A/094-0-14 
2596 Adiw: 114.3 

100023216 9tl00024 7665 8 GSE&RC...-111<. 
From: NTs. 8 w,-<> 14 

To: NTS: A 040-A/094-0-14 
1004 ACUVC 114.3 

1!UIZJZ1~ ~ 
,_ , b:s taH canaoa inc. 

Fmrrr NTS· C lll8..A/!D4--C) 14 

To: NTS-A040-AIIJ94..0.14 
1291 ACUve 114.3 

100!23215 960002,4 7866 8 GS E.&R can.ta Inc. 
From: NTS· C 012-8/Q94..0. '14 

To: NTS: A 040-Ml94-0-14 
3213 Adi ... 11A.3 

100023215 960002,4 7866 9 GS E.&RC8""dtl h:. 
From: NTS: C 020-Af094.0.14 

1821 AdM! 114.3 
To: NTS: A 040-Alll94--0-14 

1000Zl21S 9600024 78SS 10 CS E&R Conoda Inc. 
From: NTS: B 024--&'094-<>14 

4182 Adm, 114.3 
To: NTS: A 040-A/094-0-14 

100023215 0000024 7065 11 GS EAR Canada Inc. 
From: NTS; B 053--G/094-0-14 

4729 Active 114.3 
To: NTS: C 039-H/094.().14 

100023215 9600024 7ll55 12 GSE&R<:anallalra:. From: NTS: 8 006-G1l94-0-14 
4362 AdiYC 114.3 

To: NTS: C OJ9..I-W94-0.14 

10002l215 - 7665 lJ GS E&R C8nl08 h:. 
From; HTS: C 015-G'U!M-(> 14 

5722 AdlWl 114.J 
To: NTS: D (172-8/094-0-14 

1CDl23215 9600Cl2,4 7865 16 GS E&R C8nada h:. 
Fmrrr NTS· n Dn.J~ 11 To· 

NTS: D QOO..V094.0.11 
1526 MM, 2711 

100!23215 9606487 7866 17 GSE.&RCanadah:. 
From: NTS; C 051.J/004.0. 11 To: 

11184 AdM! cnc'd..-.der 2711 
NTS;A~11 9600024 

100023216 9600024 7866 17 GS E.&R C8nada h:. 
From: NTS; C 061.J/094..0-11 To: 

NTS; A 060-II094-0-11 
1884 AdiVII 2711 

10002:J215 0000024 70(,6 18 GS EaR c..r..ia Inc. 
From: NTS: A 011J.W94.0.11 To: 

NTS: A 06Q..W94..0.11 
4804 AdiYC 323.9 

100023215 0000024 7065 19 GS EAR Canada Inc. 
From; NTS; A 040-AXl84-(>14 

To: NTS: A 040-A/094-0-14 
80 Active 273.1 

100023215 9600024 7ll55 20 GS E&R <:analla Inc. 
From: NTS: C 059--A/094-0-14 

91182 
To: NTS: A 060-W94-0-11 

Adlve 323.9 

10002l215 - 7665 21 GS E&R C8nl08 h:. 
From: HTS: C W!l--.o-14 

TO: NTS: C 069--Ml94-0-14 
9927 AdlWl 323.9 

1CDl23215 9600Cl2,4 7865 22 GS E&R C8nada h:. 
From: NTS: C 072.8/094.0.14 

590 Active 114.3 
To: NTS· D D72..fW94.0.14 

100023216 G600a:!4 7866 23 GS E.&R C8noda lno. 
From; NTS; 0 096-8/0!)4..0.14 

To: N1S: D 072.a/094-0. 14 
3862 - 114.3 

100023216 9600024 7866 24 GS E.&R C8nada Inc. 
From; NTS:8~14 

3663 - 1U.3 
Tot NTS: D 072~14 

100023215 0000024 70(,6 2G GS EaR c..r..ia Inc. 
From: NTS: D 097..fllO!M..(> 14 

To: NTS: D D72..fW94.0.14 
S114 AdiYC 114.3 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Maxh.imbh Pipeline5 

ADNUteER 
LEGACY lEtaJRE 

PRo.ECTJ OETAILJ OPmATOR LOCATION LENGTH STATUS SURVEY A.AN I DIPEO.D. 
OGCFILE• FLE• 

1<Dl23215 9600Cl2,4 7865 V GS E&RC8""dtllnc. 
From: NTS: B 002..G.094.0-14 

Tc,; NTS:0072..e,t094..0.14 
3198 - 114.3 

10002321S 9600024 78SS 29 CS E&R Conoda Inc. 
From; NTS; C--A 051-ll/094--0-14 

To: NTS: C 059--MJ94..0.14 
1387 Adm, 114.3 

10002321S 9600024 7855 30 GS E&R Conoda Inc. 
From: NTS; B CJ&Ml/094.0-14 

To; NlS: C Q!i9.A/094.0-14 
32SS Adive 114.3 

100023215 9600024 7ll55 31 GS E&R <:analla Inc. 
From: NTS: C 07~14 

To: NTS: C Q59..A/094..0.14 
5267 Adiw: 114.3 

100023216 9tl00024 7665 32 GSE&R~lll<. 
From: NTS: C~14 

To: NTS: C 059-A/094-0-14 
<1662 ACUVC 114.3 

1!UJZ"JZ1~ ~ - J3 b:s taH canaoa inc. 
Fmrrr NTS· r. ('£,I .Rl!-.o.14 

To: NTS- C Q59..A/094..0.14 
ti2UZ ACUve 114.3 

100023215 9600Cl2,4 7116& 36 GS E.&R can.ta Inc. 
From: NTS· c~~11 To· 

NTS: D 072-J/094-0.11 
3224 Adi ... 11A.3 

100023215 960002,4 7865 37 GSE.&RC8""dtllnc. 
From: NTS: A ClEl:W/094..0.11 To: 

2031 AdM! 114.3 
NTS: 0072--.0-11 

10002321S 9600024 78SS 38 CS E&R Conoda Inc. 
From: HTS: D 076--J/094.Q..11 To; 

2897 Adm, 114.3 
NTS: D 072-J/094-0.11 

100023215 9600024 7065 39 GS EAR Canada Inc. 
From: NTS; 0 074-JIOS+0-11 To; 

1500 Active 114.3 
l'rnl: 0072.J/094.0..11 

100023215 9600024 7ll55 40 GS E&R <:analla In:. 
From: NTS: D 080--l/094-0-11 To: 1276 AdiYC 114.3 

NTS: D 072-J/094-0.11 

1000Z3215 - 7665 41 GS E&R C8nl08 tnc. 
From: HTS: D 097.Jll»l-0-11 TO: 

4J68 AdlWl 114.J 
NTS: D 072.J/094.0..11 

1<Dl23215 960002,4 7865 44 GS E&R C8nada Inc. 
Fmrrr NTS· R 07.>.J/IB4..0.11 Trr 

NTS: C 051-J/094-0.11 
31152 MM, 114.3 

100023215 9600Cl2,4 7116& 4S GS E.&R Canada Inc. 
From: NTS; C 032-J~11 To: 

2141 AdM! 11A.3 
NTS: C 051-J/094-0.11 

100023216 9600024 7116& 47 GS E.&R C8nada Inc. 
From: NTS: C 06!hl/094.0-11 To; 

NTS: C051-.0-11 
,!032 AdiVII 1U.3 

100023215 0000024 70(,6 46 GS EaR c..r..ia Inc. 
From: HTS: A ~11 To: 

NTS: C 051-J/094-0.11 
1615 AdiYC 114.3 

100023215 9600024 7065 49 GS EAR Canedo Inc. 
From; NTS; D 034-J~ 11 To; 

NTS: C 0!51.J/094.0.11 
3644 Active 114.3 

100023215 9600024 7ll55 52 GS E&R <:analla 1ne. 
From: NTS: A 096-G1l94-0-11 

5471 
To: NTS: A010-W94-0-11 

Adlve 114.3 

1000Z3215 - 7665 54 GS E&R C8nl08 tnc. 
From: HTS: C O!l1.JI094.Q..11 TO: 

NTS: D 072.J/094-0.11 
1924 AdlWl 114.J 

100024366 960002,4 8000 1 GS E&R C8nada Inc. 
From: NTS: C 080-A/094.0.14 

880 Active 114.3 
To: NTS· 0 072~14 

100024366 llllOOCl:!4 8090 2 GS E.&R C8noda Inc. 
From: NTS; C 07$.Sl0!)4..0.14 

To: NTS: C 059--MJ94..0.14 
67IXI - 114.3 

100024366 9600024 8090 3 GS E.&R C8nada Inc. 
From: HTS: 0 006.J/094.Q..11 To; 

1597 - 1U.3 
NTS: C 051.JoW4.-0-11 

100024:J()() 0000024 0090 4 GS EaR c..r..ia Inc. 
from; NTS: B 033-G/094-0-14 

To: NTS: C 039-IW94--0-14 
21)85 AdiYC 114.3 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Maxh.imbh Pipeline5 

ADNUteER 
LEGACY lEtaJRE 

PRo.ECTJ OETAILJ OPmATOR LOCATION LENGTH STATUS SURVEY A.AN I DIPEO.D. 
OGCFILE• FLE• 

1<D1245112 !!600024 8141 I GS E&RC8""dtllnc. 
From: NTS: B 077-8/094..0.14 

Tc,; NTS:A~14 
2320 - 114.3 

100025840 9603135 9600024 8S6S 4 CS E&R Conoda Inc. 
From; NTS; C 001.J/094-0-11 To: 
NTS: B010-W94-0-11 

1060 Adm, no 

100025840 9603135 9600024 8S6S S GS E&R Conoda Inc. 
From: NTS; B 010-l/004-0-11 To; 

120S Adivc 329.3 
NTS: C IJ90.tt/094..0.11 

100026165 9603336 6632 1 GS E&R<:anallalnc. 
From:NTS: B017-GIIJ94..0.14 
To:NTS:0012~14 

3756 Adiw: 168.3 

1000261116 9tl03338 llll32 2 GSE&RC...-111<. 
From: NTS: D 012-GIIJ94..0.14 

To: NTS: C 039--.o.14 
2897 ACUVC 219.1 

1!Ul2til!>b ~ llllb z b:s taH canaoa inc. 
Fmrrr NTS· R m-W-..I09U}.14 

To:NTS-C031~14 
1/U ~ ---l 114.3 

100!28271 9606136 9242 2 GS E.&R can.ta Inc. 
From: NTS· B ()44..81()94.0-14 

To: NTS: B 053-IW94-0-14 
1618 Adi ... 11A.3 

100!28271 9606136 9242 4 GS E.&RC8""dtl h:. 
From: NTS: A 068-B/094--0.14 

937 - 114.3 
To; NTS: C 0!,7..-.0.14 

100028271 9606136 9242 6 CS E&R Conoda Inc. 
From: NTS: A 064-a/094-0-14 

450 Adm, 114.3 
To: NTS: B 064-ll/094-0-14 

100020272 9606139 9243 3 GS EAR Canada Inc. 
From: NTS; D 063-JfOS+0.11 To; 

1050 Active 114.3 
NTS: D~11 

100028272 9606139 9243 4 GSE&R<:anallalra:. From: NTS: D 06!N/094-0-11 To: 
008 Adiw: 114.3 

NTS: 00754/094-0-11 

1000ZIIZ74 9606137 9245 J GS E&R C8nl08 roe. From: NTS: 8 025-IW!l4-0-14 
lP.16.J AdlWl 114.J 

To: NTS: B CJ24.MJ94..0.14 

1CDl2ll274 9606137 92.45 4 GS E&R C8nada h:. 
Fmrrr NTS· n ll04--fll!-.o.14 

To: NTS- C 012..f!I094.0.14 
1472 MM, 114.3 

100!28343 - 9261 1 GS E.&RCanada h:. 
From; NTS; A 091.&094-0-14 

1667 - 11A.3 
To: NTS: D 072.a/094--0-14 

100028343 96C62S9 9261 2 GS E.&R C8nada h:. 
From: NTS; B O!l3-8/0!M.-0.14 

To; NTS: B 083-811)94..()..14 
93Adive 1U.3 

100026JG9 900G'2lll 9209 4 GS EaR c..r..ia Inc. 
From: NTS: B OIOW94-0-11 To: 

NTS: A 040-W94-0-11 
433 Adiw: 114.3 

100028389 9600260 9269 S GS EAR Canada Inc. 
From; NTS; D 045-J~ 11 To; 
NTS; A 05&JI09o4..0. I 1 

529 Active 114.3 

100J28369 9606260 9269 6 GS E&R <:analla Inc. 
From: NTS: D 02!N/094-0-11 To: 

7112 Adlw 114.3 
NTS: D 03SJ/094..0-11 

1000Z8J71 
_, 

9271 4 GS E&R C8nl08 h:. 
From: NTS: C O!l9-W94-0-11 To: 
NTS: D 100-W94-0-11 

262 AdlWl PGP4700J. 47W2 114.J 

1CDl2ll371 9606261 9271 5 GS E&R C8nada h:. 
From: NTS: C OIB.A/094.0.14 

936 Adiw PGl'47003, 47002 114.3 
To: NTS· D Cl2()..M)94..() 14 

100028371 G606261 11271 6 GS E.&R C8noda lno. 
From: NTS; C 001-8/0!M-0.14 

To; NTS: D 01Q.A/094..0-14 
1117 - PGP47003, 47002 114.3 

100028372 9606258 9606258 9272 2 GS E.&R C8nada Inc. 
From; NTS; 0-A~14 

1132 Adive 1U.3 
To; NTS: 8 OJo.~14 

100026Jn 9CiOG250 900G'2S6 9272 4 GS EaR c..r..ia Inc. 
from; NTS: C 062-GIIJ94..0.14 

To: NTS: B 053-G.094--0-14 
1653 Adiw: 114.3 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Maxh.imbh Pipeline5 

ADNUteER 
LEGACY lEtaJRE 

PRo.ECTJ OETAILJ OPmATOR LOCATION LENGTH STATUS SURVEY A.AN I DIPEO.D. 
OGCFILE• FLE• 

1000283n !!606258 !l606258 gin 5 GS E&R C8""dtl Inc. 
From: NTS: C 054-G/094..Cl. 14 

Tc,; NTS:6~14 
1036 - 114.3 

100028373 96002S7 9273 4 CS E&R Conoda Inc. 
From; NTS; C 081-G'094-0-11 

To: NTS: B 091-~11 
7S Active PCP47249 114.3 

100028373 96002S7 9273 S GS E&R Conoda Inc. 
From: NTS; B 075--GI094-().11 

1749 Adivc l'GP47249 114.3 
To; NlS: A 096-G094--0-11 

100026373 9606257 9273 6 GS E&R<:anallalnc. 
From:NTS:B~11 

To: NTS: B07~11 
2235 Adiw: F'GP'47249 114.3 

100029 160 seo8747 9eOll747 9440 4 GSE&RC...-111<. 
From: l'fTs. C 001.J/094-0-11 To: 

NTS: C 001..J/094.0..11 
121 Pd"' SCP 14411, f:PP<l3136 1H ,3 

1WJJ11111 ~ ~ llk'Ol z b:s taH canaoa inc. 
Fmrrr NTS· A 017.fl/!91.Cl.14 

To: NTS-A007-MJ94..0.14 
6IIU ~ tlO'r.ltn 114.3 

100031812 !l608871 Q608T.l6 10203 2 GS E.&R can.ta Inc. 
From: NTS· A 046-G'094-0-14 

To: NTS: A 045-GU94-0-14 
n Adi"" 11A.3 

100031814 9608862 9608862 10205 2 GS E.&RC8""dtl h:. 
From: NTS: C 006-G/094..Cl.14 

475 - BCP2292 114.3 
To; NTS: B 006-G1>94-0-14 

100031857 0008848 9608848 10218 2 CS E&R Conoda Inc. 
From: NTS: C <Je6..BI094.0. 14 

1236 Active BCP2761 114.3 
To: NTS: B 006-~ 14 

100032001 9008979 9600979 10252 2 GS EAR Canada Inc. 
From: tITS; B 006-0/094-0-11 

2246 Active BCP820S 114.3 
To: NTS: A 019-G094-0-11 

100032001 9608979 960ll979 10252 3 GSE&R<:anallalra:. 
From: NTS: A 019-G1l94-0-11 

11743 Adiw: BCP8265 219.1 
To: NTS: A010-W94-0-11 

1000JZ001 9608979 96089711 10252 5 GS E&R C8nl08 h:. 
From: NTS: A 011J..GV94-0.11 

1J6 Adl'oe 8Cf'8285 114,J 
To: NTS: A 016-Gi094-0-11 

1CDl32001 9600979 9600979 10252 7 GS E&R C8nada h:. 
Fmrrr NTS· A (ID.('.,/1194-(}.11 

To:NTS-8~11 
352 AdM, BCP8285 114.3 

100032001 Q608!l79 !l608!l79 102§2 9 GS E.&R Canada h:. 
From: NTS; C 031$/004-0.11 

1ns ~ BCP8286 11A.3 
To: NTS: 0039-G004-0-11 

100032001 9608979 9608979 102S2 11 GS E.&R C8nada h:. 
From: NTS; 0 037.G/094..Cl.11 

To; NTS: 0 048-GW4-0-1 1 
1253 - BCP8286 1U.3 

100032001 9Ci00979 0000979 10252 13 GS EaR c..r..ia Inc. 
From: NTS: B 067~11 

To: NTS: B 057..-..0-11 
150 Adiw: BCP6Z05 114.3 

100032001 9608979 9600979 10252 1S GS EAR Canada Inc. 
From; NTS; 8 066-0I094-().11 

1044 
To:NTS:C~11 

Adrvc BCP820S 114.3 

100)32146 9609129 9609129 10288 2 GS E&R <:ana11a Inc. 
From: NTS: C 026-G094-0-14 

1019 
To:NTS:C01~14 

Adlve BCPll218 114.3 

1000J4!i66 9610647 9610647 11010 Z GS E&R C8nl08 h:. 
From: HTS: 0 048-IW94-0-11 

TO: NTS: 0 049--B/094-0-11 
494 Adl'oe 80'5Z215 114,J 

100034566 9610647 9610647 11010 3 GS E&R C8nada h:. 
From: NTS: D 04!Ul/094.0. 11 

1705 Adille BCP52215 219.1 
To: NTS· A IJ69.MJ94..0.11 

100034666 9610847 9610847 11010 4 GS E.&R C8noda lno. 
From: NTS; A 009-8/094.0.1 1 

To: NTS: C 079--B/094--0-11 
1000 - BCP62216 2111.1 

100034566 9610847 9610847 11010 6 GS E.&R C8nada Inc. 
From: NTS; C 079-l;l.'094-0-1 1 

2200 - BCP52215 219.1 
To: NTS: 0 ~ 11 

100034500 0010647 9610647 11010 7 GS EaR c..r..ia nc. From NTS: 0 099-B/094-0-1 1 
To:NTS:A019-~11 

1&40 Adiw: BCPSZ215 219.1 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Maxh.imbh Pipeline5 

ADNUteER 
LEGACY lEtaJRE 

PRo.ECTJ OETAILJ OPmATOR LOCATION LENGTH STATUS SURVEY A.AN I DIPEO.D. 
OGCFILE• FLE• 

1<Dl34567 961CJT.l6 9610736 11011 2 GS E&R C8""dtl Inc. 
From: NTS: D 011-1/004.0.11 To: 

NTS; OQ20.U094..0.11 
612 - BCP7135 114.3 

100034568 961072S 961072S 11012 2 CS E&R Conoda Inc. 
From; NTS; C 038--IW94-0-14 

To: NTS: D Q37-<W94-0-14 
1131 Adm, BCPS2213 no 

1000345G!l 9610727 9610727 11013 2 GS E&R Conoda Inc. 
From: NTS; C 100--ll/004-0-11 

7f!T Adive BCP52212 114.3 
To: NlS: D 099-B/094-0-11 

100034570 96111761 9610761 11014 2 GS E&R<:anallalnc. 
From: NTS: B 096-ll/094-~11 

To:NTS:B~11 
669 Adi"' BCP6263 114.3 

100034571 9610720 se,ono 11015 2 GSE&RC...-111<. 
From: NTs. 8 IJtill..8/IB4.~11 

To: NTS: A 069-MJ94-0.11 
2S9 Pd"' BCP52214 114.3 

1WJ3%rl 9'>10r.a; 9'>1Urlti 11016 2 b:s taH canaoa inc. 
Fmrrr MTS· R 04:>.l'..I09U}.14 

To:NTS-C032~14 
613 ~ ~rLS 114.3 

100!34&7.! 9610861 9610861 11017 2 GS E.&R can.ta Inc. 
From: NTS· A OOSJ/094..0.11 To· 

NTS: A 096-GU94-0-11 
1261 Adi ... BCP439&1 11A.3 

100!34574 9610728 9610728 11018 3 GS E.&RC8""dtl h:. 
From: NTS: C 066,l/094.0.-11 To: 

992 - BCP7136 114.3 
NTS;C~-11 

100035810 9611892 961 1892 113n 2 CS E&R Conoda Inc. 
From: NTS: A ~11 

2072 Adm, BCP8219 114.3 
To: NTS: B 075-~ 11 

100036406 9003336 9600336 11494 2 GS EAR Canada Inc. 
From: NTS: B ~14 

193 Active BCPT.l23 114.3 
To: NTS: B Q29.I-W94-0-14 

100036810 9614287 9614287 12254 9 GSE&R<:anallalra:. 
From: NTS: C 091-K/094-0--06 

1150 AdiYC llCP52216, EPP44839 114.3 
To:NTS: C001~11 

100036810 9614287 9614287 12254 11 GS E&R C8nl08 h:. 
From: HTS: C OU1-C.9!14-0-11 

57 ACtl'le 8Cf'52216. 6'P44eJ9 114,J 
To: NTS: C 001-C.Q!4.-0.11 

1CDl38810 9614287 9614287 12254 12 GS E&R C8nada h:. 
Fmrrr MTS· r. 001.l'Al94-0.11 

To: NTS- A 029-MJ94.0.11 
2377 MM, BCP.i2216, EPP448J9 114.3 

100!38810 961A287 96142117 122!>& 14 GSE.&RCanadah:. 
From: NTS; C 01$.8IOl)4.().11 

1513 - BCP!i.2216, 8'P4483!I 11A.3 
To:N1S:A~11 

100036810 9614287 9614287 12254 16 GS E.&R C8nada h:. 
From: NTS: A Q28.8/0!M..0.11 

To: NTS: A 029-811)94..()..11 
742 Adiw BCP.i2216, EPP,t.4839 1U.3 

100030010 00142117 0014287 12254 17 GS EaR c..r..ia Inc. 
From: NTS: A~11 

To: NTS: D 049-IW94--0-11 
Zl19 Adiw: BCP!i:Z21G, EPP+46:l9 219.1 

100030610 9614267 9614287 12254 18 GS EAR Canada Inc. 
From; NTS; 81~To; 

900 
NTS: C 091-ICI094.().(JG 

Active BCP52216, EPP44339 114.3 

100048477 962(1263 9620263 15094 1 GS E&R Ganalla Inc. 
From: NTS: C 075--tW94-0-11 

To: NTS: A 100-H/094-0-11 
4000 Allamaned EPP20186 114.3 

10IXl505Z7 9621976 9621975 16115 1 GS E&R C8nl08 h:. 
From: HTS: 8 O!iO-JIO!M-O.Of To: 

NTS: B 100-J/094-0..06 
5J5 Adl'oe 6>P448J'J 114,J 

100!50528 9621974 9621974 16116 1 GS E&R C8nada h:. 
From: NTS: C 04LI0094.Q..06 

4600 MM, EPl'44830 88.9 
To: NTS· B IJ!lO-ll094..00 

100060628 96211174 116211174 16116 2 GS E.&R C8noda lno. 
From: NTS; 0 05U<IO!M-0-06 

To: N1S: D CJ63..IQ094..0. 
870 Active 13>P4,4830 88.0 

100050629 9621968 9621968 16117 1 GS E.&R C8nada Inc. 
From: NTS: D 06H</094-0-06 

360 - EPPWl29 1U.3 
To;NTS:C~ 

1ooor.oon 0021000 0021000 1G143 1 GS EaR c..r..ia nc. From: NTS: B 002-C/O!M-~1 1 
To: NTS: C 001..cAJ94..0.11 

625 Adiw: EPl'447G3 114.3 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117AB41 

Maxh.imbh Pipeline5 

ADNUteER 
LEGACY lEtaJRE 

PRo.ECTJ OETAILJ OPmATOR LOCATION LENGTH STATUS SURVEY A.AN I DIPEO.D. 
OGCFILE• FLE• 

100l!i0672 !1621!!60 !1621960 16143 2 GS E&R C8""dtl Inc. 
From: NTS: B O!lUC/O!M..0-06 

Tc,; NTS; B 002--CAJ94..0.11 
1986 - EPP"4763 114.3 

100050672 9621960 9621960 16143 3 CS E&R Conoda Inc. 
From; NTS; C 064--l</094-0-0 

To: NTS: B 094-K,004..0-06 
240S Adm, EPP44763 no 

100050672 9621960 9621960 16143 4 GS E&R Conoda Inc. 
From: NTS; B 066-K/094-0-06 

12-40 Adivc EPP«763 114.3 
To; NlS: C 064--K/094-0-06 

100050672 9621960 9621960 16143 5 GS E&R~lnc. 
From: NTS: A 018-l</094-0-06 

To: NTS: B 066-K/094--0-06 
Zl60 Adiw: EPP44763 114.3 

10005:i&;4 9623:leJ 9e23383 17240 I GSE&R~lo<. 
From: NTS: 8~11 

To: NTS: C 093--KI094-0-06 
2005 ACUVC l:PP44645 "8.9 

1-116 9tilJb04 9tiZlb04 1rJ44 1 b:s taH canaoa inc. 
Fmrrr NTS· R 071}.J(/191.nffi 

To: NTS- B 06&lQIJ94.0.06 
33(3 ACUve l:l'l'446'W 114.3 

100l63717 9701066 !l701!E& 20846 I GS E&A can.ta Inc. 
From: NTS· A on-6/094-0-14 

To: NTS: A 077--IW94-0-14 
220 Adi ... EPP121o& 88.9 

100026947 9604259 21843 1 GS E&AC8""dtl h:. 
From: NTS: 0 014-G/094.-0.14 

215 - ~ 114.3 
To; NTS: 0 014--GW4--0-14 

100075037 9706182 9706182 22662 I CS E&R Conoda Inc. 
From: NTS:B01~11 To: 

1620 Adm, Ef'P2.48!12 130 
NTS: B 013-.W94--0-11 

100077089 9707264 22947 I GS EAR Canada Inc. 
From: NTS; A 040-A/094-0.14 

2700 Q!r,celled 130 
To: NTS: C 069-A/094414 

100077089 9707264 22947 2 GSE&R~lra:. 
From: NTS: 0 080--l/094-0-11 To: 

2!l60 Cma:lled 130 
NTS: A 060-W94-0-11 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Schedule "D" to the Purchase and Sale Agreement dated the 30th day of July, 2021 between GS E&R Canada Inc. and Bench Creek Resources Ltd. 

WELLS 

"D" -1 ~~ 



DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Maxhamish Wells 

License WELL NAME UWI 
VENDOR'S 

ENCUMBRANCES 
INTEREST 

007243 SLE ET AL KLUA A-076-J/094-J-08 200/A-076-J/094-J-08/0 GS 50 CR LORSS 

009941 GSENR MAXHAMISH B- 059-1/094-0-11 200/B-059-1/094-0-11 /0 GS 100 CR LORSS 

009950 GSENR MAXHAMISH B- 053-B/094-0-14 200/B-053-B/094-0-14/0 GS 100 CR LORSS 

010246 GSENR MAXHAMISH A- 053-J/094-0-11 200/ A-053-J/094-0-11 /0 GS 100 CR LORSS 

010380 GSENR MAXHAMISH A- 096-G/094-0-11 200/A-096-G/094-0-11 /0 GS 100 CR LORSS 

200/C-032-F/094-0-06/0 GS 75 CR LORSS 
010798 GSENR ET AL KIWIGANA C- 032-F/094-0-06 

200/C-032-F/094-0-06/2 GS 75 CR LORSS 

010806 GSENR KIWIGANA 0- 052-K/094-0-06 200/0-052-K/094-0-06/0 GS 100 CR LORSS 

010869 GSENR MAXHAMISH B- 022-J/094-0-11 200/B-022-J/094-0-11 /0 GS 100 CR LORSS 

200/B-048-H/094-0-14/00 GS 100 CR LORSS 
010870 GSENR MAXHAMISH B- 048-H/094-0-14 

200/B-048-H/094-0-14/02 GS 100 CR LORSS 

010872 GSENR MAXHAMISH C- 038-A/094-0-14 200/C-038-A/094-0-14/0 GS 100 CR LORSS 

010873 GSENR MAXHAMISH 0- 037-B/094-0-14 200/0-037-B/094-0-14/0 GS 100 CR LORSS 

010874 GSENR MAXHAMISH 0- 095-B/094-0-14 200/0-095-B/094-0-14/0 GS 100 CR LORSS 

010877 GSENR MAXHAMISH 0- 016-J/094-0-11 200/0-016-J/094-0-11 /0 GS 100 CR LORSS 

011149 GSENR MAXHAMISH A- 093-J/094-0-11 200/0-093-J/094-0-11 /0 GS 100 CR LORSS 

011150 GSENR MAXHAMISH B- 053-G/094-0-11 200/B-053-G/094-0-11 /0 GS 100 CR LORSS 

011166 GSENR MAXHAMISH C- 059-A/094-0-14 200/C-059-A/094-0-14/0 GS 100 CR LORSS 

011200 GSENR MAXHAMISH 0- 080-1/094-0-11 200/C-080-1/094-0-11 /0 GS 100 CR LORSS 

011201 GSENR MAXHAMISH 0- 072-J/094-0-11 200/0-072-J/094-0-11 /0 GS 100 CR LORSS 

011202 GSENR MAXHAMISH 0- 074-J/094-0-11 200/0-07 4-J/094-0-11 /0 GS 100 CR LORSS 

011203 GSENR MAXHAMISH 0- 076-J/094-0-11 200/D-076-J/094-0-11/0 GS 100 CR LORSS 

011204 GSENR MAXHAMISH B- 009-H/094-0-14 200/B-009-H/094-0-14/0 GS 100 CR LORSS 

011205 GSENR MAXHAMISH B- 079-G/094-0-11 200/B-079-G/094-0-11 /0 GS 100 CR LORSS 

011206 GSENR MAXHAMISH B- 033-B/094-0-14 200/B-033-B/094-0-14/0 GS 100 CR LORSS 

011207 GSENR MAXHAMISH B- 031-B/094-0-14 200/B-031-B/094-0-14/0 GS 100 CR LORSS 

011208 GSENR MAXHAMISH C- 055-J/094-0-11 200/C-055-J/094-0-11 /0 GS 100 CR LORSS 

011214 GSENR MAXHAMISH C- 036-A/094-0-14 200/C-036-A/094-0-14/0 GS 100 CR LORSS 

011215 GSENR MAXHAMISH C- 091-J/094-0-11 200/C-091-J/094-0-11 /0 GS 100 CR LORSS 

011216 GSENR MAXHAMISH C- 095-J/094-0-11 200/C-095-J/094-0-11 /0 GS 100 CR LORSS 

011217 GSENR MAXHAMISH C-A051-B/094-0-14 202/C-051-B/094-0-14/0 GS 100 CR LORSS 

011222 GSENR MAXHAMISH C- 072-B/094-0-14 200/C-072-B/094-0-14/0 GS 100 CR LORSS 

011224 GSENR MAXHAMISH C- 051-J/094-0-11 200/C-051-J/094-0-11 /0 GS 100 CR LORSS 

011261 GSENR MAXHAMISH C- 032-J/094-0-11 200/C-032-J/094-0-11 /0 GS 100 CR LORSS 

011262 GSENR MAXHAMISH C- 020-A/094-0-14 200/C-020-A/094-0-14/0 GS 100 CR LORSS 

011263 GSENR MAXHAMISH C- 012-B/094-0-14 200/C-012-B/094-0-14/0 GS 100 CR LORSS 

011352 GSENR MAXHAMISH C- 076-B/094-0-14 200/C-076-B/094-0-14/0 GS 100 CR LORSS 

011353 GSENR MAXHAMISH B- 053-G/094-0-14 200/B-053-G/094-0-14/0 GS 100 CR LORSS 

011354 GSENR MAXHAMISH C- 091-G/094-0-14 200/C-091-G/094-0-14/0 GS 100 CR LORSS 

200/ A-060-1/094-0-11 /0 GS 100 CR LORSS 
011596 GSENR MAXHAMISH B-A059-l/094-0-11 

200/ A-060-1/094-0-11 /2 GS 100 CR LORSS 

011606 GSENR MAXHAMISH B- 035-G/094-0-14 200/B-035-G/094-0-14/0 GS 100 CR LORSS 

011607 GSENR MAXHAMISH C- 016-G/094-0-14 200/C-016-G/094-0-14/0 GS 100 CR LORSS 

011608 GSENR MAXHAMISH 0- 097-B/094-0-14 200/0-097-B/094-0-14/0 GS 100 CR LORSS 

011609 GSENR MAXHAMISH C- 074-B/094-0-14 200/C-07 4-B/094-0-14/0 GS 100 CR LORSS 

011610 GSENR MAXHAMISH C- 057-B/094-0-14 200/C-057-B/094-0-14/0 GS 100 CR LORSS 

011611 GSENR MAXHAMISH C- 055-B/094-0-14 200/C-055-B/094-0-14/0 GS 100 CR LORSS 

011613 GSENR MAXHAMISH B- 026-B/094-0-14 200/B-026-B/094-0-14/0 GS 100 CR LORSS 

011614 GSENR MAXHAMISH B- 024-B/094-0-14 200/B-024-B/094-0-14/0 GS 100 CR LORSS 

011615 GSENR MAXHAMISH C- 080-A/094-0-14 200/C-080-A/094-0-14/0 GS 100 CR LORSS 

011616 GSENR MAXHAMISH 0- 097-J/094-0-11 200/0-097-J/094-0-11 /0 GS 100 CR LORSS 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Maxhamish Wells 

License WELL NAME UWI 
VENDOR'S 

ENCUMBRANCES 
INTEREST 

011618 GSENR MAXHAMISH D- 036-J/094-0-11 200/D-036-J/094-0-11/0 GS 100 CR LORSS 

011619 GSENR MAXHAMISH D- 034-J/094-0-11 200/D-034-J/094-0-11 /0 GS 100 CR LORSS 

011620 GSENR MAXHAMISH C- 003-J/094-0-11 200/C-003-J/094-0-11 /0 GS 100 CR LORSS 

011621 GSENR MAXHAMISH A- 094-G/094-0-11 200/A-094-G/094-0-11 /0 GS 100 CR LORSS 

011623 GSENR MAXHAMISH B- 073-G/094-0-11 200/B-073-G/094-0-11/0 GS 100 CR LORSS 

011625 GSENR MAXHAMISH D- 035-G/094-0-11 200/D-035-G/094-0-11 /0 GS 100 CR LORSS 

011626 GSENR MAXHAMISH A- 013-G/094-0-11 200/ A-013-G/094-0-11 /00 GS 100 CR LORSS 

011954 GSENR MAXHAMISH B- 002-G/094-0-14 200/B-002-G/094-0-14/0 GS 100 CR LORSS 

011957 GSENR MAXHAMISH B- 031-G/094-0-14 200/B-031-G/094-0-14/0 GS 100 CR LORSS 

011958 GSENR MAXHAMISH B- 029-H/094-0-14 200/B-029-H/094-0-14/0 GS 100 CR LORSS 

011959 GSENR MAXHAMISH B- 033-G/094-0-14 200/B-033-G/094-0-14/0 GS 100 CR LORSS 

012047 GSENR HZ MAXHAMISH B- 077-B/094-0-14 200/D-078-B/094-0-14/0 GS 100 CR LORSS 

012076 GSENR MAXHAMISH C- 013-J/094-0-14 200/C-O 13-J/094-0-14/0 GS 100 CR LORSS 

012077 GSENR MAXHAMISH D- 014-G/094-0-14 200/D-O 14-G/094-0-14/0 GS 100 CR LORSS 

012090 GSENR MAXHAMISH B- 071-K/094-0-06 200/B-071-K/094-0-06/0 GS 100 CR LORSS 

012091 GSENR MAXHAMISH A- 060-B/094-0-11 200/ A-060-B/094-0-11 /0 GS 100 CR LORSS 

012093 GSENR KIWIGANA D- 024-J/094-0-06 200/D-024-J/094-0-06/0 GS 100 CR LORSS 

200/A-028-G/094-0-14/0 GS 100 CR LORSS 

012578 GSENR HZ MAXHAMISH B- 017-G/094-0-14 200/B-028-G/094-0-14/2 GS 100 CR LORSS 

200/B-028-G/094-0-14/3 GS 100 CR LORSS 

200/C-008-G/094-0-14/0 GS 100 CR LORSS 

200/C-008-G/094-0-14/2 GS 100 CR LORSS 

200/C-008-G/094-0-14/3 GS 100 CR LORSS 
012579 GSENR HZ MAXHAMISH B-A017-G/094-0-14 

200/C-008-G/094-0-14/4 GS 100 CR LORSS 

200/C-008-G/094-0-14/5 GS 100 CR LORSS 

200/C-008-G/094-0-14/6 GS 100 CR LORSS 

012586 GSENR MAXHAMISH B-A071-K/094-0-06 202/B-071-K/094-0-06/0 GS 100 CR LORSS 

200/C-037-G/094-0-11 /0 GS 100 CR LORSS 

012587 GSENR MAXHAMISH D- 037-G/094-0-11 200/B-04 7-G/094-0-11 /2 GS 100 CR LORSS 

200/B-04 7-G/094-0-11 /3 GS 100 CR LORSS 

012622 GSENR MAXHAMISH C- 062-G/094-0-14 200/C-062-G/094-0-14/0 GS 100 CR LORSS 

200/A-062-G/094-0-14/0 GS 100 CR LORSS 

012623 GSENR MAXHAMISH C-A062-G/094-0-14 200/A-062-G/094-0-14/2 GS 100 CR LORSS 

200/A-062-G/094-0-14/3 GS 100 CR LORSS 

200/A-056-G/094-0-14/0 GS 100 CR LORSS 
012700 GSENR MAXHAMISH D- 045-G/094-0-14 

200/A-056-G/094-0-14/2 GS 100 CR LORSS 

012701 GSENR MAXHAMISH D- 070-J/094-0-14 200/D-070-J/094-0-14/0 GS 100 CR LORSS 

200/D-045-G/094-0-14/0 GS 100 CR LORSS 
012715 GSENR HZ MAXHAMISH D-A045-G/094-0-14 

200/D-057-G/094-0-14/2 GS 100 CR LORSS 

012880 GSENR MAXHAMISH A- 089-H/094-0-14 200/B-088-H/094-0-14/00 GS 100 CR LORSS 

012942 DISTINCTION TATTOO D-073-L/094-0-10 200/D-073-L/094-0-10/0 GS40 CR LORSS 

012943 GSENR MAXHAMISH D- 012-G/094-0-14 200/D-O 12-G/094-0-14/0 GS 100 CR LORSS 

012946 GSENR MAXHAMISH A- 091-B/094-0-14 200/ A-091-B/094-0-14/0 GS 100 CR LORSS 

200/C-1 OO-B/094-0-11 /0 GS 100 CR LORSS 
012968 GSENR MAXHAMISH C-100-B/094-0-11 

200/C-100-B/094-0-11/2 GS 100 CR LORSS 

013259 GSENR MAXHAMISH B- 040-1/094-0-11 200/B-040-1/094-0-11 /0 GS 100 CR LORSS 

200/C-031-F/094-0-11/0 GS 100 CR LORSS 
013263 GSENR MAXHAMISH C- 031-F/094-0-11 

200/C-031-F/094-0-11/2 GS 100 CR LORSS 

013273 GSENR MAXHAMISH D- 004-B/094-0-14 200/D-004-B/094-0-14/0 GS 100 CR LORSS 

013276 GSENR HZ MAXHAMISH B- 006-G/094-0-11 200/C-O 16-G/094-0-11 /0 GS 100 CR LORSS 

013277 GSENR MAXHAMISH C- 018-A/094-0-14 200/C-O 18-A/094-0-14/0 GS 100 CR LORSS 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Maxhamish Wells 

License WELL NAME UWI 
VENDOR'S 

ENCUMBRANCES 
INTEREST 

013278 GSENR MAXHAMISH C- 001-B/094-0-14 200/C-001-B/094-0-14/0 GS 100 CR LORSS 

013279 GSENR MAXHAMISH A- 064-B/094-0-14 200/ A-064-B/094-0-14/0 GS 100 CR LORSS 

013280 GSENR MAXHAMISH C- 099-1/094-0-11 200/C-099-1/094-0-11 /0 GS 100 CR LORSS 

013298 GSENR MAXHAMISH D- 025-J/094-0-11 200/D-025-J/094-0-11 /0 GS 100 CR LORSS 

013306 GSENR MAXHAMISH D- 063-J/094-0-11 200/D-063-J/094-0-11 /0 GS 100 CR LORSS 

013379 GSENR MAXHAMISH B- 093-B/094-0-14 200/B-093-B/094-0-14/0 GS 100 CR LORSS 

013380 GSENR MAXHAMISH D- 065-J/094-0-11 200/D-065-J/094-0-11 /0 GS 100 CR LORSS 

013387 GSENR HZ MAXHAMISH A- 058-B/094-0-14 200/C-058-B/094-0-14/0 GS 100 CR LORSS 

200/B-075-G/094-0-11 /0 GS 100 CR LORSS 

200/D-075-G/094-0-11 /2 GS 100 CR LORSS 
013489 GSENR HZ MAXHAMISH B- 075-G/094-0-11 

200/D-075-G/094-0-11 /3 GS 100 CR LORSS 

200/A-085-G/094-0-11/4 GS 100 CR LORSS 

013491 GSENR MAXHAMISH C- 081-G/094-0-11 200/C-081-G/094-0-11 /0 GS 100 CR LORSS 

013492 GSENR MAXHAMISH D- 045-J/094-0-11 200/D-045-J/094-0-11 /0 GS 100 CR LORSS 

200/D-029-G/094-0-11 /2 GS 100 CR LORSS 

013507 GSENR HZ MAXHAMISH A- 030-G/094-0-11 200/A-030-G/094-0-11/0 GS 100 CR LORSS 

200/B-038-G/094-0-11/3 GS 100 CR LORSS 

013508 GSENR MAXHAMISH A-A079-B/094-0-11 202/A-079-B/094-0-11/0 GS 100 CR LORSS 

200/C-075-H/094-0-11 /0 GS 100 CR LORSS 
013590 GSENR MAXHAMISH C- 075-H/094-0-11 

200/C-075-H/094-0-11 /2 GS 100 CR LORSS 

013597 GSENR MAXHAMISH B- 087-G/094-0-11 200/B-087-G/094-0-11/0 GS 100 CR LORSS 

200/A-065-G/094-0-14/0 GS 100 CR LORSS 

013680 GSENR HZ MAXHAMISH C- 054-G/094-0-14 200/A-066-G/094-0-14/2 GS 100 CR LORSS 

200/B-066-G/094-0-14/3 GS 100 CR LORSS 

013682 GSENR MAXHAMISH A- 028-B/094-0-11 200/ A-028-B/094-0-11 /0 GS 100 CR LORSS 

013861 GSENR MAXHAMISH B- 044-B/094-0-14 200/B-044-B/094-0-14/0 GS 100 CR LORSS 

013886 GSENR MAXHAMISH C- 001-J/094-0-11 200/C-001-J/094-0-11/0 GS 100 CR LORSS 

200/A-037-G/094-0-14/0 GS 100 CR LORSS 
013924 GSENR HZ MAXHAMISH C- 026-G/094-0-14 

200/A-04 7-G/094-0-14/2 GS 100 CR LORSS 

014467 GSENR MAXHAMISH C- 001-C/094-0-11 200/C-001-C/094-0-11 /0 GS 100 CR LORSS 

200/C-017-G/094-0-11/2 GS 100 CR LORSS 

200/ A-018-G/094-0-11 /0 GS 100 CR LORSS 
014468 GSENR HZ MAXHAMISH A- 018-G/094-0-11 

200/D-O 18-G/094-0-11 /3 GS 100 CR LORSS 

200/A-028-G/094-0-11/4 GS 100 CR LORSS 

014469 GSENR HZ MAXHAMISH B- 055-G/094-0-11 200/A-065-G/094-0-11 /0 GS 100 CR LORSS 

014472 GSENR HZ MAXHAMISH B- 057-G/094-0-11 200/D-057-G/094-0-11/0 GS 100 CR LORSS 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Maxhamish Wells 

License WELL NAME UWI 
VENDOR'S 

ENCUMBRANCES 
INTEREST 

200/A-035-L/094-0-10/0 
GSBPO: CGOR 

GS APO: 40 CGOR 15% on GAS, 

5-15% (23.8365) on 

200/ A-035-L/094-0-10/2 
GSBPO: CGOR OIL Based on 100% 

GS APO: 40 Production 

014658 CREW TATTOO A-035-L/094-0-10 

GSBPO: CGOR Paid to: GS E&R 
200/ A-035-L/094-0-10/3 

GS APO: 40 Canada 

Borne by: Distintion 

GSBPO: CGOR Energy 
200/A-035-L/094-0-10/4 

GS APO: 40 

014714 GSENR MAXHAMISH A- 045-G/094-0-14 200/A-045-G/094-0-14/0 GS 100 CR LORSS 

014719 GSENR MAXHAMISH C- 086-B/094-0-14 200/C-086-B/094-0-14/0 GS 100 CR LORSS 

014751 GSENR MAXHAMISH A- 017-B/094-0-14 200/ A-017-B/094-0-14/0 GS 100 CR LORSS 

014753 GSENR MAXHAMISH C- 006-G/094-0-14 200/C-006-G/094-0-14/0 GS 100 CR LORSS 

200/D-068-J/094-0-06/0 GS 100 CR LORSS 
015103 GSENR KIWIGANA C- 068-J/094-0-06 

200/D-068-J/094-0-06/2 GS 100 CR LORSS 

015318 GSENR MAXHAMISH D- 048-B/094-0-11 200/D-048-B/094-0-11 /0 GS 100 CR LORSS 

015319 GSENR MAXHAMISH D- 011-J/094-0-11 200/D-O 11-J/094-0-11 /0 GS 100 CR LORSS 

200/B-048-B/094-0-14/0 GS 100 CR LORSS 

015320 GSENR HZ MAXHAMISH C- 038-B/094-0-14 200/B-048-B/094-0-14/2 GS 100 CR LORSS 

200/A-049-B/094-0-14/3 GS 100 CR LORSS 

015321 GSENR HZ MAXHAMISH C- 056-J/094-0-11 200/C-046-J/094-0-11 /0 GS 100 CR LORSS 

200/ A-077-J/094-0-11 /0 GS 100 CR LORSS 
015324 GSENR HZ MAXHAMISH C-A056-J/094-0-11 

200/C-066-J/094-0-11 /2 GS 100 CR LORSS 

015325 GSENR MAXHAMISH A- 006-J/094-0-11 200/ A-006-J/094-0-11 /0 GS 100 CR LORSS 

015327 GSENR MAXHAMISH B- 042-G/094-0-14 200/B-042-G/094-0-14/0 GS 100 CR LORSS 

015328 GSENR MAXHAMISH B- 068-B/094-0-11 200/B-068-B/094-0-11 /0 GS 100 CR LORSS 

200/C-076-B/094-0-11 /2 GS 100 CR LORSS 
015343 GSENR HZ MAXHAMISH B- 096-B/094-0-11 

200/C-086-B/094-0-11 /0 GS 100 CR LORSS 

202/D-078-G/094-0-11/0 GS 100 CR LORSS 

200/D-078-G/094-0-11 /2 GS 100 CR LORSS 

015971 GSENR HZ MAXHAMISH A- 078-G/094-0-11 200/A-088-G/094-0-11 /3 GS 100 CR LORSS 

200/A-088-G/094-0-11/4 GS 100 CR LORSS 

200/D-078-G/094-0-11/5 GS 100 CR LORSS 

016070 GSENR MAXHAMISH A- 086-J/094-0-06 200/ A-086-J/094-0-06/0 GS 100 CR LORSS 

200/B-052-B/094-0-14/0 GS 100 CR LORSS 
016198 GSENR HZ MAXHAMISH B- 052-B/094-0-14 

200/B-052-B/094-0-14/2 GS 100 CR LORSS 

016953 GSENR MAXHAMISH C-A038-B/094-0-14 200/A-049-B/094-0-14/0 GS 100 CR LORSS 

016955 GSENR MAXHAMISH D- 064-K/094-0-06 200/D-064-K/094-0-06/0 GS 100 CR LORSS 

016956 GSENR MAXHAMISH C-A016-B/094-0-11 200/B-016-B/094-0-11 /2 GS 100 CR LORSS 

016957 GSENR MAXHAMISH C- 016-B/094-0-11 200/B-026-B/094-0-11 /0 GS 100 CR LORSS 

016958 GSENR MAXHAMISH C-B038-B/094-0-14 200/D-038-B/094-0-14/0 GS 100 CR LORSS 

016959 GSENR MAXHAMISH B- 094-K/094-0-06 200/B-094-K/094-0-06/2 GS 100 CR LORSS 

200/D-080-J/094-0-06/0 GS 100 CR LORSS 
018704 GSENR MAXHAMISH B- 090-J/094-0-06 

200/D-080-J/094-0-06/2 GS 100 CR LORSS 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Maxhamish Wells 

License WELL NAME UWI 
VENDOR'S 

ENCUMBRANCES 
INTEREST 

200/B-034-K/094-0-06/0 GS 100 CR LORSS 
018744 GSENR MAXHAMISH C- 044-K/094-0-06 

200/D-034-K/094-0-06/2 GS 100 CR LORSS 

200/C-070-K/094-0-06/0 GS 100 CR LORSS 
018871 GSENR MAXHAMISH B- 070-K/094-0-06 

200/ A-080-K/094-0-06/2 GS 100 CR LORSS 

018890 GSENR MAXHAMISH B- 006-C/094-0-11 200/B-006-C/094-0-11 /0 GS 100 CR LORSS 

018950 GSENR MAXHAMISH A- 048-K/094-0-06 200/ A-058-K/094-0-06/0 GS 100 CR LORSS 

020445 GSENR MAXHAMISH B- 066-K/094-0-06 200/B-076-K/094-0-06/0 GS 100 CR LORSS 

020447 GSENR MAXHAMISH A-A048-K/094-0-06 200/D-038-K/094-0-06/0 GS 100 CR LORSS 

020448 GSENR MAXHAMISH A-B048-K/094-0-06 200/B-04 7-K/094-0-06/0 GS 100 CR LORSS 

020449 GSENR MAXHAMISH D- 044-K/094-0-06 200/C-043-K/094-0-06/0 GS 100 CR LORSS 

CGOR 15% on GAS, 
200/A-054-L/094-0-10/0 GSNGOR 5-15% on OIL Based 

on 100% Production 

020628 DISTINCTION ET AL TATTOO A-054-L/094-0-10 
Paid to: GS E&R 

Canada 

200/ A-054-L/094-0-10/2 GSNGOR Borne by: Distintion 

Energy 

CGOR 15% on GAS, 

5-15% on OIL Based 

on 100% Production 

020630 DISTINCTION ET AL TATTOO C-063-L/094-0-10 200/C-063-L/094-0-10/0 GSNGOR 
Paid to: GS E&R 

Canada 

Borne by: Distintion 

Energy 

023668 GSENR MAXHAMISH B- 058-B/094-0-14 200/B-059-B/094-0-14/0 GS 100 CR LORSS 

023747 GSENR MAXHAMISH A- 077-B/094-0-14 200/D-068-B/094-0-14/0 GS 100 CR LORSS 

023822 GSENR MAXHAMISH C-A026-G/094-0-14 200/D-027-G/094-0-14/0 GS 100 CR LORSS 

023831 GSENR MAXHAMISH D- 055-G/094-0-14 200/C-064-G/094-0-14/0 GS 100 CR LORSS 

023893 GSENR MAXHAMISH C-A006-G/094-0-14 200/C-007-G/094-0-14/0 GS 100 CR LORSS 

200/B-036-J/094-0-11/0 GS 100 CR LORSS 
027568 GSENR HZ MAXHAMISH B- 015-J/094-0-11 

200/B-036-J/094-0-11 /2 GS 100 CR LORSS 

027683 GSENR MAXHAMISH A- 085-H/094-0-11 200/ A-085-H/094-0-11 /0 GS 100 CR LORSS 

027745 GSENR HZ MAXHAMISH B-A015-J/094-0-11 200/ A-005-J/094-0-11 /0 GS 100 CR LORSS 

027961 GSENR HZ MAXHAMISH B-A066-K/094-0-06 200/D-056-K/094-0-06/0 GS 100 CR LORSS 

028031 GSENR HZ MAXHAMISH D-A037-G/094-0-11 - GS 100 CR LORSS 

030958 GSENR MAXHAMISH B-A094-K/094-0-06 - GS 100 CR LORSS 

030959 GSENR MAXHAMISH B-B094-K/094-0-06 - GS 100 CR LORSS 

030960 GSENR MAXHAMISH B-C094-K/094-0-06 - GS 100 CR LORSS 
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DocuSign Envelope ID: 7C843C10-570F-42A9-8660-17BD1117 AB41 

Schedule "E" to the Purchase and Sale Agreement dated the 30th day of July, 2021 between GS E&R Canada Inc. and Bench Creek Resources Ltd. 
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KW\YXi`Y $>$ hc"h\Y"HifW\UgY"UbX"KU`Y"9[fYYaYbh"XUhYX"h\Y 1.h\ XUm cZ Bi`m*"0.0/"VYhkYYb"?K"=&J
;UbUXU"AbW,"UbX":YbW\";fYY_"JYgcifWYg"DhX,

?=F=J9D";GFN=Q9F;=

?=F=J9D";GFN=Q9F;=

L@AK"?=F=J9D";GFN=Q9F;= eY\]"Yk"g^"l`ak"XXXXX"\Yq"g^"XXXXXXXXXXXXXXX+"1/10-

:=LO==F8

?K" =&J";9F9<9" AF;,+" Y" [gjhgjYlagf" af[gjhgjYl]\" mf\]j" l`]" dYok" g^" l`]
Kjgnaf[]"g^"<dZ]jlY+")#NYbXcf#*"Yf\

:=F;@";J==C"J=KGMJ;=K"DL<,+"Y"[gjhgjYlagf" af[gjhgjYl]\"mf\]j" l`]
dYok"g^"l`]"Kjgnaf[]"g^ <dZ]jlY+ )#HifW\UgYf#*

O@=J=9K hmjkmYfl" lg" Y" hmj[`Yk]" Yf\" kYd]" Y_j]]e]fl" \Yl]\" V W+" 1/10" )l`] #HifW\UgY
9[fYYaYbh#*"Z]lo]]f"Q]f\gj"Yf\"Kmj[`Yk]j+"Q]f\gj"Y_j]]\"lg"k]dd"Yf\"Kmj[`Yk]j"Y_j]]\"lg"hmj[`Yk]"l`]
<kk]lk-

9F<"O@=J=9K l`]"Kmj[`Yk]"<_j]]e]fl"hjgna\]k"l`Yl"Kmj[`Yk]j"oadd"Ykkme]"Yf\"h]j^gje"[]jlYaf
daYZadala]k" Yf\" gZda_Ylagfk" g^" Q]f\gj" Yf\" alk" <^^adaYl]k" Yf\" M]hj]k]flYlan]k" af" [gff][lagf" oal`" l`]" Kmj[`Yk]
<_j]]e]fl:

9F<"O@=J=9K Q]f\gj"oak`]k"lg"Ykka_f"lg"Kmj[`Yk]j"Ydd"g^"Q]f\gj(k"Dfl]j]kl" af+"lg"Yf\"mf\]j"l`]
<kk]lk+"Yf\"Kmj[`Yk]j"oak`]k"lg"Ykkme]+"h]j^gje"Yf\"\ak[`Yj_]"Ydd"g^"l`]"<kkme]\"GaYZadala]k-

FGO"L@=J=>GJ= ^gj"l`]"[gfka\]jYlagf"hjgna\]\"af"l`]"Kmj[`Yk]"<_j]]e]fl"Yf\"af"[gfka\]jYlagf
g^" l`]"hj]eak]k"`]j]lg"Yf\" l`]"[gn]fYflk"Yf\"Y_j]]e]flk"`]j]afY^l]j"k]l" ^gjl`"Yf\"[gflYaf]\+" l`]"KYjla]k
[gn]fYfl"Yf\"Y_j]]"Yk"^gddgok9

/, <YZ]b]h]cbg

Df" l`ak" B]f]jYd" >gfn]qYf[]+" af[dm\af_" l`]" j][alYdk" `]j]lg+" l`]" \]^afalagfk" k]l" ^gjl`" af" l`]" Kmj[`Yk]
<_j]]e]fl"Yj]"Y\ghl]\"`]j]af"Zq"j]^]j]f[]-

0, ;cbjYmUbWY

KmjkmYfl"lg"Yf\"^gj"l`]"[gfka\]jYlagf"hjgna\]\"^gj"af"l`]"Kmj[`Yk]"<_j]]e]fl+"Q]f\gj"`]j]Zq"k]ddk+
Ykka_fk+"ljYfk^]jk+"[gfn]qk"Yf\"k]lk"gn]j"lg"Kmj[`Yk]j"l`]"]flaj]"ja_`l+"lald]+"]klYl]"Yf\"afl]j]kl"g^"Q]f\gj"af
Yf\" lg" l`]"<kk]lk+" lg"`Yn]"Yf\" lg"`gd\" l`]"kYe]"YZkgdml]dq+" lg_]l`]j"oal`"Ydd"Z]f]^al"Yf\"Y\nYflY_]" lg"Z]
\]jan]\"l`]j]^jge Yk"g^"l`]"@^^][lan]"?Yl]-

1, KiVcfX]bUhY"<cWiaYbh

O`ak" B]f]jYd" >gfn]qYf[]" ak" ]p][ml]\" Yf\" \]dan]j]\" Zq" l`]" KYjla]k" hmjkmYfl" lg" l`]" Kmj[`Yk]
<_j]]e]fl"Yf\"l`]"hjgnakagfk"g^"l`]"Kmj[`Yk]"<_j]]e]fl"k`Ydd"hj]nYad"af"l`]"]n]fl"g^"Y"[gf^da[l"Z]lo]]f"l`]
hjgnakagfk"g^"l`]"Kmj[`Yk]"<_j]]e]fl"Yf\"l`]"hjgnakagfk"g^"l`ak"B]f]jYd">gfn]qYf[]-

2, Fc"EYf[Yf

O`]" [gn]fYflk+" j]hj]k]flYlagfk+" oYjjYfla]k" Yf\" af\]efala]k" [gflYaf]\" af" l`]" Kmj[`Yk]" <_j]]e]fl
Yj]"af[gjhgjYl]\"`]j]af"Yk"^mddq"Yf\"]^^][lan]dq"Yk"a^"l`]q"o]j]"k]l"gml"`]j]af"Yf\"l`]j]"k`Ydd"Z]"fg"e]j_]j"g^
Yfq"[gn]fYfl+" j]hj]k]flYlagf+"oYjjYflq"gj" af\]efalq"[gflYaf]\" af" l`]"Kmj[`Yk]"<_j]]e]fl"Zq"najlm]"g^" l`]
]p][mlagf"Yf\"\]dan]jq"`]j]g^+"Yfq"jmd]"g^"dYo+"]imalq"gj"klYlml]"lg"l`]"[gfljYjq"fgloal`klYf\af_-
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3, ?cjYfb]b["DUk

O`ak"B]f]jYd">gfn]qYf[]"k`Ydd"Z]"kmZb][l"lg"Yf\"afl]jhj]l]\+"[gfkljm]\"Yf\"]f^gj[]\"af"Y[[gj\Yf[]
oal`"l`]"dYok"g^"l`]"Kjgnaf[]"g^"<dZ]jlY"Yf\"l`]"dYok"g^">YfY\Y"Yhhda[YZd]"l`]j]af"Yf\"k`Ydd+"af"]n]jq"j]_Yj\+
Z]"lj]Yl]\"Yk"Y"[gfljY[l"eY\]" af" l`]"Kjgnaf[]"g^"<dZ]jlY-" "O`]"KYjla]k" ajj]ng[YZdq"Yllgjf"Yf\"kmZeal" lg" l`]
]p[dmkan]"bmjak\a[lagf"g^"l`]"[gmjlk"g^"l`]"Kjgnaf[]"g^"<dZ]jlY"Yf\"[gmjlk"g^"Yhh]Yd"l`]j]^jge"af"j]kh][l"g^"Ydd
eYll]jk"Yjakaf_"gml"g^"l`ak"<_j]]e]fl-

4, =bifYaYbh

O`ak"B]f]jYd">gfn]qYf[]"k`Ydd"Z]"Zaf\af_"mhgf"Yf\"k`Ydd"]fmj]"lg"l`]"Z]f]^al"g^"]Y[`"g^"l`] KYjla]k
Yf\"l`]aj"j]kh][lan]"Y\eafakljYlgjk+"ljmkl]]k+"j][]an]jk+"km[[]kkgjk"Yf\"Ykka_fk-

5, >ifh\Yf"9ggifUbWYg

@Y[`" KYjlq"oadd+" ^jge" lae]" lg" lae]" Yf\" Yl" Ydd" lae]k" `]j]Y^l]j+" Yl" l`]" j]im]kl"g^" l`]" gl`]j" KYjlq" Zml
oal`gml"^mjl`]j"[gfka\]jYlagf+"\g"Ydd"km[`"^mjl`]j"Y[lk"Yf\"]p][ml]"Yf\"\]dan]j"Ydd"km[`"^mjl`]j"\g[me]flk"Yk
k`Ydd"Z]"j]YkgfYZdq"j]imaj]\"af"gj\]j"lg"^mddq"h]j^gje"Yf\"[Yjjq"gml"l`]"l]jek"`]j]g^-

6, ;cibhYfdUfh"=lYWih]cb

O`ak"<_j]]e]fl"eYq"Z]"]p][ml]\" af"[gmfl]jhYjl"Yf\"Zq"^Y[kaead]"gj"gl`]j"]d][ljgfa["e]Yfk"Yf\"Ydd
km[`"]p][ml]\"[gmfl]jhYjlk"lg_]l`]j"k`Ydd"[gfklalml]"gf]"Yf\"l`]"kYe]"Y_j]]e]fl-

AF" OALF=KK" O@=J=G>+" l`]" KYjla]k" `Yn]" ]p][ml]\" l`ak" B]f]jYd" >gfn]qYf[]" gf" l`]" \Yl]" ^ajkl
YZgn]"ojall]f-

?K"=&J";9F9<9"AF;,

K]j9
IYe]9
Oald]9

:=F;@";J==C"J=KGMJ;=K"DL<,

K]j9

IYe]9
Oald]9
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KW\YXi`Y $?$ hc"h\Y"HifW\UgY"UbX"KU`Y"9[fYYaYbh"XUhYX"h\Y 1.h\ XUm"cZ Bi`m*"0.0/"VYhkYYb"?K"=&J
;UbUXU"AbW,"UbX":YbW\";fYY_"JYgcifWYg"DhX,

RN=F<GJ'KSRHMJ;@9K=J'KS"G>>A;=J'K";=JLA>A;9L=

LG8 RFUaY"cZ"NYbXcf-HifW\UgYfS"R(h\Y $NYbXcf$)S"R(h\Y $HifW\UgYf$)W

J=8"HifW\UgY"UbX"KU`Y"9[fYYaYbh"XUhYX"TTTTTTTTTTTT*"0.0/"VYhkYYb"NYbXcf"UbX"HifW\UgYf"(h\Y
$9[fYYaYbh$)

Pfd]kk"gl`]joak]"\]^af]\"`]j]af+"l`]"\]^afalagfk"hjgna\]\"^gj"af"l`]"<_j]]e]fl"Yj]"Y\ghl]\"af"l`ak"[]jla^a[Yl]
)l`] #;Yfh]Z]WUhY#*-

D+ RFUaYS+ RHcg]h]cbS g^ RFUaY"cZ"NYbXcf-HifW\UgYfS R(h\Y $NYbXcf$)S"R(h\Y $HifW\UgYf$)S `]j]Zq
[]jla^q"l`Yl"Yk"g^"l`]"\Yl]"g^"l`ak">]jla^a[Yl]9

0- O`]"mf\]jka_f]\"ak"h]jkgfYddq"^YeadaYj+ af R\]gSR\YfS [YhY[alq"Yk"Yf"g^^a[]j"g^ RNYbXcfSRHifW\UgYfS+
oal`"l`]"eYll]jk"`]j]afY^l]j"e]flagf]\-

1- @Y[`"g^"l`]"j]hj]k]flYlagfk"Yf\"oYjjYfla]k"g^"l`] RNYbXcfSRHifW\UgYfS [gflYaf]\"af"<jla[d]"V3W"g^"l`]
<_j]]e]fl"o]j]"ljm]"Yf\"[gjj][l"af"Ydd"eYl]jaYd"j]kh][lk"o`]f"eY\]"Yf\"Yj]"ljm]"Yf\"[gjj][l"af"Ydd"eYl]jaYd
j]kh][lk"Yk"g^"l`]">dgkaf_"?Yl]-

2- <dd"gZda_Ylagfk"g^ RNYbXcfSRHifW\UgYfS [gflYaf]\"af"l`]"<_j]]e]fl"lg"Z]"h]j^gje]\"hjagj"lg"gj"Yl
>dgkaf_"`Yn]"Z]]f"lae]dq"h]j^gje]\"af"Ydd"eYl]jaYd"j]kh][lk-

3-" O`ak">]jla^a[Yl]"ak"eY\]"^gj"Yf\"gf"Z]`Yd^"g^"l`] RNYbXcfSRHifW\UgYfS Yf\"ak"Zaf\af_"mhgf"al+"Yf\"D
Ye"fgl"af[mjjaf_+"Yf\"oadd"fgl"af[mj+"Yfq"h]jkgfYd"daYZadalq"o`Ylkg]n]j"oal`"j]kh][l"lg"al-

4- O`ak">]jla^a[Yl]"ak"eY\]"oal`"^mdd"cfgod]\_]"l`Yl"l`] RNYbXcfSRHifW\UgYfS ak"j]dqaf_"gf"l`]"kYe]"^gj
l`]">dgkaf_"g^"l`]"ljYfkY[lagfk"[gfl]ehdYl]\"Zq"l`]"<_j]]e]fl-

DI"RDOI@NN"RC@M@JA"D"`Yn]"]p][ml]\"l`ak">]jla^a[Yl]"l`ak"XXX"\Yq"g^"XXXXXXXXXXXX+"1/10-

RFUaY"cZ"GZZ]WYfS
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l`]"Kmj[`Yk]j Ydd"g^ l`]"<hhda[Yflvk ja_`l+"lald]"Yf\"afl]j]kl"af"Yf\"lg"l`]"Ykk]lk"\]k[jaZ]\"af"l`]

<K<")l`]"w9ggYhgx*:

9F<" MHGF" J=9<AF? l`]"Jj\]j g^"Emkla[]"HY`+ \Yl]\ HYj[`"13+ 1/10" )l`]" #Ab]h]U`"GfXYf#*:

l`]"Agmjl` M]hgjl"g^"HIK"Gl\- )l`]"#HfcdcgU`"LfighYY#* )l`]"#>cifh\ JYdcfh#*:"l`]"<hhda[Ylagf

g^"l`]"<hhda[Yfl Yf\"kmhhgjlaf_"eYl]jaYdk")l`]"w9dd`]WUh]cbx*: l`] Agmjl` KYjc <^^a\Ynal: Yf\"l`]

<^^a\Ynal"g^"N]jna[]"g^"Nl]h`Yfa]"CYjjakgf+ kogjf gf <m_mkl XX+"1/10:

9F<"MHGF"@=9JAF? kmZeakkagfk"Zq"[gmfk]d"^gj"l`]"<hhda[Yfl+"l`]"KjghgkYd"Ojmkl]]"Yf\"Yfq

gl`]j"[gmfk]d"gj"gl`]j"afl]j]kl]\ hYjla]k"hj]k]fl:"Yf\"fg"gf]"Yhh]Yjaf_"^gj"Yfq"gl`]j"h]jkgf"gf

l`]"k]jna[]"dakl+"Ydl`gm_`"hjgh]jdq"k]jn]\"Yk"al"Yhh]Yjk"^jge"l`]"<^^a\Ynal"g^"N]jna[]+"^ad]\:

AL"AK"@=J=:Q"GJ<=J=<"9F<"<=;D9J=<"L@9L8

K=JNA;=

0- N]jna[]" g^" fgla[]" g^" l`ak <hhda[Ylagf" ak" `]j]Zq" \][dYj]\" lg" Z]" _gg\" Yf\" km^^a[a]fl+" fg

gl`]j"h]jkgf"ak"j]imaj]\"lg"`Yn]"Z]]f"k]jn]\"oal`"fgla[]"g^"l`ak <hhda[Ylagf Yf\"lae]"^gj

k]jna[]"g^"l`ak <hhda[Ylagf"ak"YZja\_]\"lg"l`Yl"Y[lmYddq"_an]f-

9HHJGN9D"G>"LJ9FK9;LAGF

1- O`]" OjYfkY[lagf" ak" `]j]Zq" Yhhjgn]\" Yf\" ]p][mlagf" g^" l`]" <K<" Zq" l`]" <hhda[Yfl" ak

`]j]Zq" Yml`gjar]\" Yf\" Yhhjgn]\+" oal`" km[`" eafgj" Ye]f\e]flk" Yk" l`]" <hhda[Yfl" eYq

\]]e" f][]kkYjq-" O`]" <hhda[Yfl ak `]j]Zq" Yml`gjar]\" Yf\" \aj][l]\" lg" lYc]" km[`

Y\\alagfYd" kl]hk" Yf\" ]p][ml]" km[`" Y\\alagfYd" \g[me]flk" Yk" eYq" Z]" f][]kkYjq" gj

\]kajYZd]" ^gj" [gehd]lagf" g^" l`]" OjYfkY[lagf" Yf\" [gfn]qYf[]" g^" l`]" <kk]lk" lg" l`]

Kmj[`Yk]j-

N=KLAF?"G>"HJGH=JLQ

2- NmZb][l"gfdq"lg"YhhjgnYd"Zq"l`]"=jalak`">gdmeZaY"Jad"Yf\"BYk">geeakkagf")w:;G?;x*"g^

l`]"ljYfk^]j"g^"Yfq"Yhhda[YZd]"da[]f[]k+"h]jealk"Yf\"YhhjgnYdk"hmjkmYfl"lg"k][lagf"18"g^

l`] /AC" 9E<" *9I" $;JALAJA=I <[l+" N=>" 1//7+" [" 25+" Yf\" YhhjgnYd" Zq" Y" Bgn]jfe]flYd

<ml`gjalq")Yk"\]^af]\"Z]dgo*"g^"l`]"ljYfk^]j"g^"Yfq"Yhhda[YZd]"Y_j]]e]fl+"da[]f[]+"h]jeal+

YhhjgnYd+" []jla^a[Yl]+" d]Yk]" gj" gl`]j" afkljme]fl" gj" Yml`gjarYlagf+" mhgf" \]dan]jq" g^" Y
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[dgkaf_"[]jla^a[Yl]" ^jge"l`]"KjghgkYd"Ojmkl]]" lg" l`]"Kmj[`Yk]j kmZklYflaYddq" af" l`]" ^gje

k]l"gml"af KW\YXi`Y"p9q `]j]lg")l`]"w;`cg]b[";Yfh]Z]WUhYx*+

)Y* Ral`"j]kh][l"lg l`] <kk]lk"dakl]\"af KW\YXi`Y"p:q `]j]lg+"Ydd"g^"l`]"<hhda[Yfl(k

ja_`l+"lald]"Yf\"afl]j]kl"af"Yf\"lg"km[`"<kk]lk"k`Ydd"n]kl"YZkgdml]dq"af"l`]"fYe]"g^

l`]" Kmj[`Yk]j af" ]Y[`" [Yk]" ^j]]" Yf\" [d]Yj" g^" Yf\" ^jge" Yfq" Yf\" Ydd" [Yn]Ylk+

k][mjalq" afl]j]klk+" `qhgl`][k+" hd]\_]k+" egjl_Y_]k+" da]fk+" ljmklk" gj" \]]e]\

ljmklk+" j]k]jnYlagfk g^" gof]jk`ah+" jgqYdla]k+" ghlagfk+" ja_`lk" g^" hj],]ehlagf+

hjanad]_]k+"afl]j]klk+"Ykka_fe]flk+"Y[lagfk+"bm\_e]flk+"]p][mlagfk+"d]na]k+"lYp]k+

ojalk" g^"]f^gj[]e]fl+" [`Yj_]k+" gj" gl`]j" [dYaek+"o`]l`]j" [gfljY[lmYd+" klYlmlgjq+

^afYf[aYd+" egf]lYjq" gj" gl`]joak]+" o`]l`]j" gj" fgl" l`]q" `Yn]" YllY[`]\" gj" Z]]f

h]j^][l]\+" j]_akl]j]\" gj" ^ad]\" Yf\" o`]l`]j" k][mj]\+" mfk][mj]\" gj" gl`]joak]

)[gdd][lan]dq+"w;`U]agx* af[dm\af_+"oal`gml"daealaf_"l`]"_]f]jYdalq"g^"l`]"^gj]_gaf_9

)a* Yfq"]f[meZjYf[]k"gj"[`Yj_]k"[j]Yl]\"Zq"l`]"DfalaYd"Jj\]j:"Yf\

)aa* Ydd" [`Yj_]k+" k][mjalq" afl]j]klk" gj" [dYaek" ]na\]f[]\" Zq" j]_akljYlagfk

hmjkmYfl" lg" l`] 0=HIFE9C" 0HFG=HJO" 2=;KHAJO" $;J )<dZ]jlY*" gj" Yfq" gl`]j

h]jkgfYd"hjgh]jlq"j]_akljq"kqkl]e

)Ydd"g^"o`a[`"Yj]"[gdd][lan]dq"j]^]jj]\"lg"Yk"l`]"#=bWiaVfUbWYg#*:

Yf\"^gj"_j]Yl]j"[]jlYaflq+"l`ak">gmjl"gj\]jk"l`Yl"Ydd">dYaek+"af[dm\af_"@f[meZjYf[]k"gl`]j

l`Yf" K]jeall]\" @f[meZjYf[]k" Yk" k]l" gml" af KW\YXi`Y" $;$ `]j]lg" )l`]" #HYfa]hhYX

=bWiaVfUbWYg#*+"Y^^][laf_"gj" j]dYlaf_"lg" l`]"<kk]lk"Yj]"`]j]Zq"]phmf_]\+"\ak[`Yj_]\

Yf\ l]jeafYl]\"Yk"Y_Yafkl"l`]"<kk]lk-

3- Phgf"\]dan]jq"g^"l`]">dgkaf_">]jla^a[Yl]+"Yf\"mhgf"^adaf_"g^"Y"[]jla^a]\"[ghq"g^"l`ak"Jj\]j+

lg_]l`]j" oal`" Yfq" Yhhda[YZd]" j]_akljYlagf" ^]]k+" Ydd" _gn]jfe]flYd" Yml`gjala]k" af[dm\af_

l`gk]"j]^]jj]\"lg"Z]dgo"af"l`ak"hYjY_jYh`")af\ana\mYddq"Y"w?cjYfbaYbhU`"9ih\cf]hmx"Yf\

[gdd][lan]dq+" w?cjYfbaYbhU`" 9ih\cf]h]Ygx*" Yj]" `]j]Zq" Yml`gjar]\+" j]im]kl]\" Yf\

\aj][l]\"lg"Y[[]hl"\]dan]jq"g^"km[`">dgkaf_">]jla^a[Yl]"Yf\"[]jla^a]\"[ghq"g^"l`ak"Jj\]j"Yk

l`gm_`" l`]q" o]j]" gja_afYdk" Yf\" lg" j]_akl]j" km[`" ljYfk^]jk+" afl]j]kl" Yml`gjarYlagfk+

\ak[`Yj_]k"Yf\"\ak[`Yj_]"klYl]e]flk"g^"[gfn]qYf[]"Yk"eYq"Z]" j]imaj]\" lg"[gfn]q" lg
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l`]"Kmj[`Yk]j"[d]Yj"lald]"lg"l`]"<kk]lk"kmZb][l"gfdq"lg"K]jeall]\"@f[meZjYf[]k-"Ral`gml

daealaf_"l`]"^gj]_gaf_9

)Y* l`]" M]_akljYj" g^" l`]" <dZ]jlY" Yf\" =jalak`" >gdmeZaY K]jkgfYd" Kjgh]jlq" M]_akljq

)l`]" wHHJ" JY[]ghfUfx*" k`Ydd" Yf\" ak" `]j]Zq" \aj][l]\" lg" ^gjl`oal`" [Yf[]d" Yf\

\ak[`Yj_]" Yfq" j]_akljYlagfk" Yl" l`]" <dZ]jlY Yf\" =jalak`" >gdmeZaY K]jkgfYd

Kjgh]jlq"M]_akljq")o`]l`]j"eY\]"Z]^gj]"gj"Y^l]j"l`]"\Yl]"g^"l`ak"Jj\]j*"[dYaeaf_

k][mjalq"afl]j]klk")gl`]j"l`Yf"K]jeall]\"@f[meZjYf[]k*"af"l`]"]klYl]"gj"afl]j]kl

g^" l`]" <hhda[Yfl" af" Yfq" g^" l`]" <kk]lk" o`a[`" Yj]" g^" Y" caf\" hj]k[jaZ]\" Zq

Yhhda[YZd]"j]_mdYlagfk"Yk"k]jaYd,fmeZ]j"_gg\k-

4- Df"gj\]j"lg"]^^][l"l`]"ljYfk^]jk"Yf\"\ak[`Yj_]k"\]k[jaZ]\"YZgn]+"l`ak">gmjl"\aj][lk"]Y[`

g^"l`]"Bgn]jfe]flYd"<ml`gjala]k"lg"lYc]"km[`"kl]hk"Yk"Yj]"f][]kkYjq"lg"_an]"]^^][l"lg"l`]

l]jek"g^"l`ak"Jj\]j"Yf\"l`]"<K<-"Kj]k]fle]fl"g^"l`ak"Jj\]j"Yf\"l`]">dgkaf_">]jla^a[Yl]

k`Ydd"Z]" l`]"kgd]"Yf\"km^^a[a]fl"Yml`gjalq" ^gj"l`]"Bgn]jfe]flYd"<ml`gjala]k"lg"eYc]"Yf\

j]_akl]j ljYfk^]jk"g^"lald]"gj"afl]j]kl"Yf\"[Yf[]d"Yf\"\ak[`Yj_]"j]_akljYlagfk"Y_Yafkl"Yfq"g^

l`]" <kk]lk" g^" Yfq" >dYaek" af[dm\af_" @f[meZjYf[]k" Zml" ]p[dm\af_" K]jeall]\

@f[meZjYf[]k-

5- Ig" Yml`gjarYlagf+" YhhjgnYd" gj" gl`]j" Y[lagf" Zq" Yf\" fg" fgla[]" lg" gj" ^adaf_" oal`" Yfq

Bgn]jfe]flYd <ml`gjala]k gj" j]_mdYlgjq" Zg\q" ]p]j[akaf_" bmjak\a[lagf" gn]j" l`]" <kk]lk" ak

j]imaj]\"^gj"l`]"\m]"]p][mlagf+"\]dan]jq"Yf\"h]j^gjeYf[]"Zq @'M"><I<?< g^"l`]"<K<-

6- Agj" l`]" hmjhgk]k" g^" \]l]jeafaf_" l`]" fYlmj]" Yf\" hjagjalq" g^" >dYaek+" f]l" hjg[]]\k" ^jge

kYd]" g^" l`]" <kk]lk" )lg" Z]" `]d\" af" Yf" afl]j]kl" Z]Yjaf_" ljmkl" Y[[gmfl" Zq" l`]" KjghgkYd

Ojmkl]]*"k`Ydd"klYf\"af"l`]"hdY[]"Yf\"kl]Y\"g^"l`]"<kk]lk"^jge"Yf\"Y^l]j"\]dan]jq"g^"l`]

>dgkaf_" >]jla^a[Yl]" Yf\" Ydd" >dYaek" af[dm\af_" @f[meZjYf[]k" )Zml" ]p[dm\af_" K]jeall]\

@f[meZjYf[]k*" k`Ydd" fgl" YllY[`" lg+" ]f[meZ]j" gj" gl`]joak]" ^gje" Y" [`Yj_]+" k][mjalq

afl]j]kl+" da]f+" gj" gl`]j" >dYae" Y_Yafkl" l`]" <kk]lk" Yf\" eYq" Z]" Ykk]jl]\" Y_Yafkl" l`]" f]l

hjg[]]\k"^jge"kYd]"g^"l`]"<kk]lk"oal`"l`]"kYe]"hjagjalq"Yk"l`]q"`Y\"oal`"j]kh][l"lg"l`]

<kk]lk"aee]\aYl]dq"hjagj"lg"l`]"kYd]+"Yk"a^"l`]"<kk]lk"`Y\"fgl"Z]]f"kgd\"Yf\"j]eYaf]\"af

l`]"hgkk]kkagf"gj" [gfljgd"g^" l`]"h]jkgf"`Ynaf_" l`Yl" hgkk]kkagf"gj"[gfljgd" aee]\aYl]dq

hjagj"lg"l`]"kYd]-"Ig"\akljaZmlagfk"g^"f]l"hjg[]]\k"^jge"kYd]"g^"l`]"<kk]lk"k`Ydd"Z]"eY\]

gl`]j"l`Yf"af"Y[[gj\Yf[]"oal`"^mjl`]j"gj\]jk"g^"l`ak">gmjl-
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7- @p[]hl"Yk"]phj]kkdq"hjgna\]\"^gj"af"l`]"<K<"gj"Zq"k][lagf"4"g^"l`]"<dZ]jlY (DGCFOD=EJ

2J9E<9H<I"&F<=+"l`]"Kmj[`Yk]j"k`Ydd"fgl+"Zq"[gehd]lagf"g^"l`]"OjYfkY[lagf+"`Yn]"daYZadalq

g^"Yfq"caf\"o`Ylkg]n]j"af"j]kh][l"g^"Yfq">dYaek"Y_Yafkl"l`]"<hhda[Yfl-

8- Phgf"[gehd]lagf"g^"l`]"OjYfkY[lagf+"l`]"<hhda[Yfl"Yf\"Ydd"h]jkgfk"o`g"[dYae"Zq+"l`jgm_`

gj"mf\]j"l`]"<hhda[Yflk" af"j]kh][l"g^" l`]"<kk]lk+"Yf\"Ydd"h]jkgfk"gj"]flala]k"`Ynaf_"Yfq

>dYaek" g^" Yfq" caf\"o`Ylkg]n]j" af" j]kh][l" g^" l`]" <kk]lk+" kYn]" Yf\" ]p[]hl" ^gj" h]jkgfk

]flald]\"lg"l`]"Z]f]^al"g^"l`]"K]jeall]\"@f[meZjYf[]k+"k`Ydd"klYf\"YZkgdml]dq"Yf\"^gj]n]j

ZYjj]\+" ]klghh]\" Yf\" ^gj][dgk]\" ^jge" Yf\" h]jeYf]fldq" ]fbgaf]\" ^jge" hmjkmaf_+

Ykk]jlaf_" gj" [dYaeaf_" Yfq" Yf\" Ydd" ja_`l+" lald]+" ]klYl]+" afl]j]kl+" jgqYdlq+" j]flYd+" ]imalq" g^

j]\]ehlagf"gj"gl`]j">dYae"o`Ylkg]n]j" af"j]kh][l"g^"gj" lg"l`]"<kk]lk+"Yf\"lg"l`]"]pl]fl

l`Yl" Yfq" km[`" h]jkgfk" gj" ]flala]k" j]eYaf" af" l`]" hgkk]kkagf" gj" [gfljgd" g^" Yfq" g^" l`]

<kk]lk+"gj"Yfq"Yjla^Y[lk+"[]jla^a[Yl]k+" afkljme]flk"gj"gl`]j" af\a[aY"g^" lald]" j]hj]k]flaf_"gj

]na\]f[af_" Yfq" ja_`l+" lald]+" ]klYl]+" gj" afl]j]kl" af" Yf\" lg" l`]" <kk]lk+" l`]q" k`Ydd" ^gjl`oal`

\]dan]j"hgkk]kkagf"l`]j]g^"lg"l`]"Kmj[`Yk]j-

0/- O`]"Kmj[`Yk]j" k`Ydd" Z]"]flald]\" lg"]fl]j aflg"Yf\"mhgf+"`gd\"Yf\"]fbgq" l`]"<kk]lk" ^gj

l`]aj"gof"mk]"Yf\"Z]f]^al"oal`gml"Yfq"afl]j^]j]f[]"g^"gj"Zq"l`]"<hhda[Yfl+"gj"Yfq"h]jkgf

[dYaeaf_"Zq+"l`jgm_`"gj"Y_Yafkl"l`]"<hhda[Yfl-

00- O`]"Kmj[`Yk]j"k`Ydd+"Zq"najlm]"g^" l`]"[gehd]lagf"g^" l`]"OjYfkY[lagf+"`Yn] fg" daYZadalq"g^

Yfq" caf\" o`Ylkg]n]j" af" j]kh][l" g^" Yfq" >dYaek" Y_Yafkl" l`]" <hhda[Yfl+" gl`]j" l`Yf" Yk

\]k[jaZ]\"af"l`]"<K<-

01- Dee]\aYl]dq"mhgf"[dgkaf_"g^" l`]"OjYfkY[lagf+"`gd\]jk"g^"K]jeall]\"@f[meZjYf[]k"k`Ydd

`Yn]"fg"[dYae"o`Ylkg]n]j"Y_Yafkl"l`]"<hhda[Yfl"gj l`]"KjghgkYd"Ojmkl]]-

02- O`]"KjghgkYd"Ojmkl]]"ak"\aj][l]\"lg"^ad]"oal`"l`]">gmjl"Y"[ghq"g^" l`]">dgkaf_">]jla^a[Yl]

^gjl`oal`"Y^l]j"\]dan]jq"l`]j]g^"lg"l`]"Kmj[`Yk]j-

03- KmjkmYfl" lg" [dYmk]" 6)2*)[*" g^" l`] 0=HIFE9C" +E>FHD9JAFE" 0HFJ=;JAFE" 9E<" (C=;JHFEA;

'F;KD=EJI $;J )>YfY\Y*" Yf\" k][lagf" 1/)]*" g^" l`]" <dZ]jlY 0=HIFE9C" +E>FHD9JAFE

0HFJ=;JAFE"$;J+"l`]"<hhda[Yfl"ak"Yml`gjar]\"Yf\"h]jeall]\"lg"\ak[dgk]"Yf\"ljYfk^]j"lg"l`]

Kmj[`Yk]j" Ydd" `meYf" j]kgmj[]k" Yf\" hYqjgdd" af^gjeYlagf" af" l`]" <hhda[Yfl(k j][gj\k

h]jlYafaf_"lg"l`] <hhda[Yfl(k hYkl"Yf\"[mjj]fl"]ehdgq]]k-"O`]"Kmj[`Yk]j"k`Ydd"eYaflYaf
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Yf\" hjgl][l" l`]" hjanY[q" g^" km[`" af^gjeYlagf" Yf\" k`Ydd" Z]" ]flald]\" lg" mk]" l`]" h]jkgfYd

af^gjeYlagf"hjgna\]\"lg"l`]e"af"Y"eYff]j"o`a[`"ak"af"Ydd"eYl]jaYd"j]kh][lk"a\]fla[Yd"lg"l`]

hjagj"mk]")g^"km[`"af^gjeYlagf*"lg"o`a[`"l`]"<hhda[Yfl"oYk"]flald]\-

L@="HJGHGK9D"LJMKL==

04- Phgf"l`]"j]ka_fYlagf"g^"l`]"<hhda[Yflvk"\aj][lgjk"Yf\"g^^a[]jk+"af"Y\\alagf"lg"alk"hgo]jk

Yf\"gZda_Ylagfk"k]l"gml"af"l`]"DfalaYd"Jj\]j"j]f\]j]\"Zq"l`ak">gmjl"gf"HYj[`"13+"1/10+ l`]

KjghgkYd"Ojmkl]] k`Ydd"Z]"Yml`gjar]\"Yf\"]ehgo]j]\+"Zml"fgl"gZda_Yl]\+"lg"]p]j[ak]"Yfq

g^"l`]"ja_`lk"Yf\"hgo]jk"g^"l`]"\aj][lgjk"Yf\"g^^a[]jk"g^"l`]"<hhda[Yfl+"af[dm\af_+ af[dm\af_

oal`gml"daealYlagf+"l`]"hgo]j"lg"ka_f"[`]im]k"gj"_an]"gl`]j"gj\]jk g^ hYqe]flk"gf"Z]`Yd^

g^"@'M"><I<?<+"Yf\"lg"Yll]f\"lg"Yfq"lYc]"Yfq"kl]hk"f][]kkYjq"gj"Y\nakYZd]"af

[gff][lagf"oal`"[gehd]laf_ @'M"><I<?<vk"hjghgkYd lg"alk"[j]\algjk")wHfcdcgU`x*+"^adaf_

lYp"j]lmjfk+"gj"gl`]joak]"\]Ydaf_"oal`"hgkl,[dgkaf_ Yf\"hgkl,KjghgkYd"akkm]k-

05- Ig"hjgnakagf"g^"l`ak"Jj\]j"ak"afl]f\]\"lg"Yhhgafl"l`]"KjghgkYd"Ojmkl]]"Yk"Yf"g^^a[]j+

\aj][lgj"gj"]ehdgq]]"g^"l`]"<hhda[Yfl+"\]"^Y[lg"gj"gl`]joak]+"gj"lg"[j]Yl]"Y"^a\m[aYjq"\mlq

lg"Yfq"hYjlq+"af[dm\af_"Yfq"[j]\algj"gj"k`Yj]`gd\]j g^ l`]"<hhda[Yfl-"<\\alagfYddq+"fgl`af_

af"l`ak"Jj\]j"k`Ydd"[gfklalml]"gj"Z]"\]]e]\"lg"[gfklalml]"l`]"KjghgkYd"Ojmkl]]"Yk")a*"Y

j][]an]j+"Ykka_f]]+"daima\Ylgj"gj"eYfY_]j"g^"l`]"<hhda[Yfl+"gj")aa*"Y"km[[]kkgj"]ehdgq]j"g^

Yfq"g^"l`]"<hhda[Yflvk"]ehdgq]]k+"Yf\"Yfq"\akljaZmlagf"eY\]"lg"l`]"[j]\algjk"g^"l`]

<hhda[Yfl"oadd"Z]"\]]e]\"lg"`Yn]"Z]]f"eY\]"Zq"l`]"<hhda[Yfl-

06- NmZb][l"lg"gl`]j"gj\]jk"g^"l`ak">gmjl+"fgl`af_"`]j]af"[gflYaf]\"af"l`ak"Jj\]j"k`Ydd"j]imaj]

l`]"KjghgkYd"Ojmkl]] lg"g[[mhq"gj"lg"lYc]"[gfljgd+"gj lg"gl`]joak]"eYfY_]"Ydd"gj"Yfq"hYjl

g^"l`]"<kk]lk"gj"Yfq"gl`]j"Ykk]lk"g^"l`]"<hhda[Yfl-"O`]"KjghgkYd"Ojmkl]]"k`Ydd"fgl+"Yk"Y

j]kmdl"g^"l`ak"Jj\]j+"Z]"\]]e]\"lg"Z]"af"hgkk]kkagf"g^"Yfq"g^"l`]"<kk]lk"gj"Yfq"gl`]j

Ykk]lk"g^"l`]"<hhda[Yfl"oal`af"l`]"e]Yfaf_"g^ ]fnajgfe]flYd"d]_akdYlagf+"l`]"o`gd]

hmjkmYfl"lg"l`]"l]jek"g^"l`]"=D<-

07- O`]"KjghgkYd"Ojmkl]]"k`Ydd"af[mj"fg"daYZadalq"Yk"Y"j]kmdl"g^"Y[laf_"af"Y[[gj\Yf[] oal`"l`ak

Jj\]j+"gl`]j"l`Yf"Yfq"daYZadalq"Yjakaf_"gml"g^"gj"af"[gff][lagf"oal`"l`]"_jgkk"f]_da_]f[]"gj

oad^md"eak[gf\m[l"g^"l`]"KjghgkYd"Ojmkl]]+"Yf\"fg"Y[lagf"da]k"Y_Yafkl"l`]"KjghgkYd

Ojmkl]]"Zq"j]Ykgf"g^"l`ak"Jj\]j"gj"l`]"h]j^gjeYf[]"g^"Yfq"Y[l"Yml`gjar]\"Zq"l`ak"Jj\]j+

]p[]hl"Zq"d]Yn]"g^"l`]">gmjl-"O`]"]flala]k"j]dYl]\"lg"l`]"KjghgkYd"Ojmkl]]"gj"Z]dgf_af_"lg
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l`]"kYe]"_jgmh"Yk"l`]"KjghgkYd"Ojmkl]]"k`Ydd"Z]f]^al"^jge"l`]"hjgl][lagf"Yjakaf_"mf\]j

l`]"hj]k]fl"hYjY_jYh`-

EAK;=DD9F=GMK"E9LL=JK

08- O`]"<hhda[Yfl ak Yml`gjar]\"Yf\"]ehgo]j]\+" af" j]kh][l" g^" l`]"<kk]lk+" lg"]p][ml]"Yf\

\]dan]j9

)Y* km[` Y\\alagfYd+"j]dYl]\"Yf\"Yf[addYjq"\g[me]flk"Yf\"YkkmjYf[]k"_gn]jfaf_"gj

_anaf_" ]^^][l" lg" l`]" [gfn]qYf[]" g^" l`]" <kk]lk" o`a[`+" af" l`]" <hhda[Yfl(k

\ak[j]lagf+"Yj]"j]YkgfYZdq"f][]kkYjq"gj"Y\nakYZd]"lg"[gf[dm\]"l`]"OjYfkY[lagf

[gfl]ehdYl]\"af"gj"af"^mjl`]jYf[] g^"l`]"ljYfk^]j"g^"l`]"<kk]lk"Yf\.gj"l`ak"Jj\]j:

Yf\

)Z* Yfq" Yf\" Ydd" afkljme]flk" Yf\" \g[me]flk" af" j]kh][l" g^" l`]" <kk]lk" Yk" eYq" Z]

\]]e]\"f][]kkYjq"Zq"l`]"<hhda[Yfl-

1/- Igloal`klYf\af_9

)Y* l`]" h]f\]f[q" g^" l`]k]" hjg[]]\af_k" Yf\" Yfq" \][dYjYlagf" g^" afkgdn]f[q" eY\]

`]j]af:

)Z* l`]" h]f\]f[q" g^" Yfq" Yhhda[Ylagfk" ^gj" Y" ZYfcjmhl[q" gj\]j" fgo" gj" `]j]Y^l]j

akkm]\" hmjkmYfl" lg" l`] =D<+" af" j]kh][l" g^" l`]" <hhda[Yfl+" Yf\" Yfq" ZYfcjmhl[q

gj\]j"akkm]\"hmjkmYfl"lg"Yfq"km[`"Yhhda[Ylagfk:

)[* Yfq"Ykka_fe]fl"af"ZYfcjmhl[q"eY\]"af"j]kh][l"g^"l`]"<hhda[Yfl:"Yf\

)\* l`]"hjgnakagfk"g^"Yfq"^]\]jYd"gj"hjgnaf[aYd"klYlml]:

l`]"n]klaf_"g^"l`]"<kk]lk")gl`]j"l`Yf"j]Yd"hjgh]jlq"d]Yk]k*"af"l`]"Kmj[`Yk]j"hmjkmYfl"lg

l`ak" Jj\]j" Yf\" l`]" Ykka_fe]fl" g^" Yfq" j]Yd" hjgh]jlq" d]Yk]k+" k`Ydd" Z]" Zaf\af_" gf" Yfq

ljmkl]]"af"ZYfcjmhl[q"l`Yl"eYq"Z]"Yhhgafl]\"af"j]kh][l"g^"l`]"<hhda[Yfl"Yf\"k`Ydd"fgl"Z]

nga\"gj"nga\YZd]"Zq"[j]\algjk"g^"l`]"<hhda[Yfl+"fgj"k`Ydd"al"[gfklalml]"fgj"Z]"\]]e]\"lg"Z]

Y" ljYfk^]j" Yl" mf\]jnYdm]+" k]lld]e]fl+" ^jYm\md]fl" hj]^]j]f[]+" Ykka_fe]fl+" ^jYm\md]fl

[gfn]qYf[]+" gj" gl`]j" j]na]oYZd]" ljYfkY[lagf" mf\]j" l`] =D<" gj" Yfq" gl`]j" Yhhda[YZd]

^]\]jYd" gj" hjgnaf[aYd" d]_akdYlagf+" fgj" k`Ydd" al" [gfklalml]" ghhj]kkan]" gj" mf^Yajdq" hj]bm\a[aYd

[gf\m[l"hmjkmYfl"lg"Yfq"Yhhda[YZd]"^]\]jYd"gj"hjgnaf[aYd"d]_akdYlagf-
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10- O`]"<hhda[Yfl+"KjghgkYd"Ojmkl]]+"Kmj[`Yk]j"Yf\"Yfq"gl`]j" afl]j]kl]\"hYjlq+"k`Ydd"Z]"Yl

daZ]jlq"lg"Yhhdq"^gj"^mjl`]j"Y\na[]+"YkkaklYf[]"Yf\"\aj][lagf"Yk"eYq"Z]"f][]kkYjq"af"gj\]j

lg"_an]"^mdd"^gj[]"Yf\"]^^][l"lg"l`]"l]jek"g^"l`ak"Jj\]j"Yf\"lg"Ykkakl"Yf\"Ya\ l`]"hYjla]k"af

[dgkaf_"l`]"OjYfkY[lagf-

11- O`ak">gmjl"`]j]Zq"j]im]klk"l`]"Ya\"Yf\"j][g_falagf"g^"Yfq"[gmjl+" ljaZmfYd+" j]_mdYlgjq"gj

Y\eafakljYlan]"Zg\q"`Ynaf_"bmjak\a[lagf"af">YfY\Y"gj"af"Yfq"g^"alk"hjgnaf[]k"gj"l]jjalgja]k

gj" af" Yfq" ^gj]a_f" bmjak\a[lagf+" lg" Y[l" af" Ya\" g^" Yf\" lg" Z]" [gehdae]flYjq" lg" l`ak" >gmjl" af

[Yjjqaf_" gml" l`]" l]jek" g^" l`ak" Jj\]j+" lg" _an]" ]^^][l" lg" l`ak" Jj\]j" Yf\" lg" Ykkakl" l`]

<hhda[Yfl+"l`]"KjghgkYd"Ojmkl]]"Yf\"l`]aj"j]kh][lan]"Y_]flk"af"[Yjjqaf_"gml"l`]"l]jek"g^

l`ak" Jj\]j-" " <dd" [gmjlk+ ljaZmfYdk+" j]_mdYlgjq" Yf\" Y\eafakljYlan]" Zg\a]k" Yj]" `]j]Zq

j]kh][l^mddq" j]im]kl]\" lg" eYc]" km[`" gj\]j" Yf\" lg" hjgna\]" km[`" YkkaklYf[]" lg" l`]

<hhda[Yfl"Yf\"lg"l`]"KjghgkYd"Ojmkl]]+"Yk"Yf"g^^a[]j"g^"l`]">gmjl+"Yk"eYq"Z]"f][]kkYjq

gj"\]kajYZd]"lg"_an]"]^^][l"lg l`ak"Jj\]j"gj"lg"Ykkakl"l`]"<hhda[Yfl+"l`]"KjghgkYd"Ojmkl]]+

Yf\"l`]aj"j]kh][lan]"Y_]flk"af"[Yjjqaf_"gml"l`]"l]jek"g^"l`ak"Jj\]j-

12- N]jna[]"g^"l`ak"Jj\]j"k`Ydd"Z]"\]]e]\"_gg\"Yf\"km^^a[a]fl"Zq9

)Y* k]jnaf_"l`]"kYe]"gf9

)a* l`]"h]jkgfk"dakl]\"gf"l`]"k]jna[]"dakl"[j]Yl]\"af"l`]k]"hjg[]]\af_k:

)aa* Yfq"gl`]j"h]jkgf"k]jn]\"oal`"fgla[]"g^"l`]"Yhhda[Ylagf"^gj"l`ak"Jj\]j:

)aaa* Yfq" gl`]j" hYjla]k" Yll]f\af_" gj" j]hj]k]fl]\" Yl" l`]" Yhhda[Ylagf" ^gj" l`ak

Jj\]j:

)an* l`]"Kmj[`Yk]j"gj"l`]"Kmj[`Yk]jvk kgda[algjk:"Yf\

)Z* hgklaf_"Y [ghq"g^"l`ak"Jj\]j"gf"l`]"KjghgkYd"Ojmkl]](k"o]Zkal]"Yl9

`llhk9..`ge]-che_.[Y.]f.`ge].k]jna[]k.Y\nakgjq.\]Yd,

Y\nakgjq.[j]\algjdafck.afl]jfYlagfYd^alf]kk-`led

Yf\"k]jna[]"gf"Yfq"gl`]j"h]jkgf"ak"`]j]Zq"\akh]fk]\"oal`-
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13- N]jna[]"g^"l`ak"Jj\]j"eYq"Z]"]^^][l]\"Zq"^Y[kaead]+"]d][ljgfa["eYad+"h]jkgfYd"\]dan]jq"gj

[gmja]j-"N]jna[]" ak"\]]e]\"lg"Z]"]^^][l]\"l`]"f]pl"Zmkaf]kk"\Yq"^gddgoaf_"ljYfkeakkagf

gj"\]dan]jq"g^"l`ak"Jj\]j-

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

Emkla[]"g^"l`]">gmjl"g^"Lm]]fvk"=]f[`"g^"<dZ]jlY
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K;@=<MD="p9q

>cfa"cZ HfcdcgU`"LfighYYog";Yfh]Z]WUhY

>JPMO"ADG@
IPH=@MN

=1/0,608663

14,1608663

>JPMO >JPMO"JA"LP@@I(N"=@I>C"JA"<G=@MO<

EP?D>D<G">@IOM@ ><GB<MT

H<OO@MN DI"OC@"H<OO@M"JA"OC@"IJOD>@"JA"DIO@IODJI"OJ"H<F@"<
KMJKJN<G"PI?@M"OC@ %$.,1403&6"$.'"+.2/-5(.&6"$&3+
MN>"0874+"["=,2+"<N"<H@I?@?+"JA BN"@'M"><I<?<"DI>-

?J>PH@IO HJGHGK9D"LJMKL=='K";=JLA>A;9L=

<??M@NN"AJM
N@MQD>@"<I?
>JIO<>O
DIAJMH<ODJI"JA
K<MOT ADGDIB"OCDN
?J>PH@IO

KLAC=E9F"=DDAGLL"DDH
32//"=Yfc]jk"CYdd"R]kl
777 u"2j\ Nlj]]l"N-R-
O1K"4>4

Ngda[algj9"FYj]f"A]ddgo]k+"L->-
K`gf]"ImeZ]j9")3/2*"613,8358
@eYad9 c^]ddgo]k;klac]eYf-[ge
AYp"ImeZ]j9")3/2*"155,8/23
Aad]"Ig-9 037656-0//0

;cibgY`"Zcf"h\Y"9dd`]WUbh ?K"=&J";9F9<9"AF;,

J=;AL9DK

<- KmjkmYfl"lg"Y Igla[]"g^"Dfl]flagf"lg"HYc]"Y"KjghgkYd")wFGAx*"mf\]j"l`] %9EBHKGJ;O"9E<

+EIFCL=E;O"$;J+"MN>"0874+"["=,2")l`]"w:A9x*"^ad]\"Zq"BN"@'M">YfY\Y"Df[-")l`]"w9dd`]WUbhx"gj

w=&J" ;9F9<9x*"gf"HYj[`"00+"1/10+"HIK"Gl\-"oYk"Yhhgafl]\"Yk" l`]"hjghgkYd" ljmkl]]"mf\]j

l`]"IJD )l`]"wHfcdcgU`"LfighYYx*:

=- KmjkmYfl"lg"l`]"Jj\]j"g^"l`]"CgfgmjYZd]"Emkla[]"?mfdgh"g^"l`]">gmjl"g^"Lm]]fvk"=]f[`

g^" <dZ]jlY+ Em\a[aYd" ?aklja[l" g^ @\egflgf )l`]" w;cifhx*" \Yl]\ <m_mkl" 05+" 1/10+ l`]" >gmjl

Yhhjgn]\" l`] Ykk]l" hmj[`Yk]" Y_j]]e]fl eY\]" Yk" g^ XXX+" 1/10+ )l`]" w9H9x*" Z]lo]]f l`]

<hhda[Yfl Yf\ =]f[`">j]]c"M]kgmj[]k"Gl\- )l`]" wHifW\UgYfx*"Yf\"hjgna\]\" ^gj" l`]"n]klaf_" af

>G@MF(N NO<HK9
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l`]"Kmj[`Yk]j"g^"Ydd"g^"l`]"<hhda[Yfl(k ja_`l+"lald]"Yf\"afl]j]kl"af"Yf\"lg"l`]"<kk]lk )Yk"\]^af]\"af

l`]"<K<*+"o`a[`"n]klaf_" ak" lg"Z]"]^^][lan]"oal`"j]kh][l" lg" l`]"<kk]lk"mhgf" l`]"\]dan]jq"Zq" l`]

KjghgkYd"Ojmkl]] lg"l`] Kmj[`Yk]j"g^"Y"[]jla^a[Yl]"[gf^ajeaf_")a*"l`]"hYqe]fl"Zq"l`]"Kmj[`Yk]j"g^

l`]"Kmj[`Yk]"Kja[]"^gj"l`]"<kk]lk:")aa*"l`Yl"l`]"[gf\alagfk"lg">dgkaf_"Yk"k]l"gml"af l`]"<K< `Yn]

Z]]f"kYlak^a]\"gj"oYan]\"Zq"l`]"<hhda[Yfl Yf\"l`]"Kmj[`Yk]j:"Yf\")aaa*"l`]"OjYfkY[lagf"`Yk"Z]]f

[gehd]l]\"lg"l`]"kYlak^Y[lagf"g^"l`]"KjghgkYd"Ojmkl]]-

>- Pfd]kk"gl`]joak]" af\a[Yl]\"`]j]af+" [YhalYdar]\" l]jek"`Yn]" l`]"e]Yfaf_k" k]l" gml" af" l`]

<K<-

L@= HJGHGK9D"LJMKL== ;=JLA>A=K l`]"^gddgoaf_9

0- O`]" Kmj[`Yk]j" `Yk hYa\" gj" `Yk" gl`]joak]" kYlak^a]\" af ^mdd" l`]" Kmj[`Yk]" Kja[]" ^gj" l`]

<kk]lk af"Y[[gj\Yf[]"oal`"l`]"<K<:

1- O`]"[gf\alagfk" lg">dgkaf_"Yk"k]l"gml" af l`]"<K< `Yn]"Z]]f"kYlak^a]\"gj"oYan]\"Zq l`]

<hhda[Yfl Yf\"l`]"Kmj[`Yk]j:

2- O`]"OjYfkY[lagf"`Yk"Z]]f"[gehd]l]\"lg"l`]"kYlak^Y[lagf"g^"l`]"KjghgkYd"Ojmkl]]:"Yf\

3- O`ak">]jla^a[Yl]"oYk"\]dan]j]\"Zq"l`]"KjghgkYd"Ojmkl]] Yl RL]aYS gf R<UhYS-

EFH"DhX,* ]b"]hg"WUdUW]hm"Ug"h\Y"HfcdcgU`

LfighYY cZ h\Y"9dd`]WUbh+ UbX"bch

]b"]hg dYfgcbU`"WUdUW]hm,

HYf8TTTTTTTTTTTTTTTTTTTTTTTTTT

FUaY8 R S

L]h`Y8 R S
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HifW\UgYX"9ggYhg"n :YbW\";fYY_"JYgcifWYg"DhX,

<dd"[YhalYdar]\"l]jek"fgl"gl`]joak]"\]^af]\"`]j]af+"N[`]\md]"Yf\"N][lagf"j]^]j]f[]k"k`Ydd"Z]Yj

l`]"e]Yfaf_k"_an]f"l`]e"af"l`]"Ykk]l"hmj[`Yk]"Y_j]]e]fl")l`]"w9H9x*"Z]lo]]f"l`]"<hhda[Yfl

Yf\"Kmj[`Yk]j"\Yl]\ XXX+"1/10+"Yk"Ye]f\]\-

<dd"g^"l`]"Q]f\gjvk ja_`l+ lald]"Yf\"afl]j]kl"af"Yf\"lg"Ydd"g^"l`]"Q]f\gjvk"hjgh]jlq"Yf\"Ykk]lk")gl`]j

l`Yf" l`]"@p[dm\]\"<kk]lk*+"o`]l`]j" j]Yd"gj"h]jkgfYd+" lYf_aZd]"gj" aflYf_aZd]+"g^"]n]jq"caf\"Yf\

\]k[jahlagf"Yf\"o`]j]kg]n]j"kalmYl]"af[dm\af_"l`]"^gddgoaf_9

0- M]Yd"Kjgh]jlq:

1- K]jkgfYd"Kjgh]jlq:

2- Dfn]flgja]k:

3- <[[gmflk"M][]anYZd]:

4- =ggck"Yf\"M][gj\k")]p[]hl"af"l`]"[Yk]"g^"l`gk]"j]imaj]\"Zq"<hhda[YZd]"GYo"lg"Z]"j]lYaf]\

Zq"Y"Q]f\gj+"[gha]k"l`]j]g^*:

5- <dd"_gg\oadd+"lg_]l`]j"oal`"l`]"]p[dmkan]"ja_`l"g^"l`]"Kmj[`Yk]j"lg"j]hj]k]fl"alk]d^"Yk"[Yjjqaf_

gf"l`]"=mkaf]kk: Yf\

6-" VFL< n ]bgYfh"UXX]h]cbU`"UggYhgW

af"]Y[`"[Yk]+"^gj"_j]Yl]j"[]jlYaflq+"]p[dm\af_"l`]"@p[dm\]\"<kk]lk"Yf\"Ydd"<kk]lk"j]^]jj]\"lg"af

N[`]\md]"w>x"lg"l`ak"Jj\]j-
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HYfa]hhYX"=bWiaVfUbWYg
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KW\YXi`Y $A$ hc"h\Y"HifW\UgY"UbX"KU`Y"9[fYYaYbh"XUhYX h\Y 1.h\ XUm"cZ Bi`m*"0.0/"VYhkYYb"?K"=&J
;UbUXU"AbW,"UbX":YbW\";fYY_"JYgcifWYg"DhX,

=K;JGO"9?J==E=FL
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HMJ;@9K="9F<"K9D= =K;JGO"9?J==E=FL

L@AK HMJ;@9K="9F<"K9D= =K;JGO"9?J==E=FL ak"\Yl]\"Yk"g^ Emdq 2/+"1/10-

<HJIB9

?K"=&J";9F9<9"AF;,* Y"[gjhgjYlagf af[gjhgjYl]\"mf\]j"l`]"dYok"g^"<dZ]jlY

)l`] wNYbXcfx*

<I?9

:=F;@";J==C"J=KGMJ;=K"DL<,+ Y [gjhgjYlagf af[gjhgjYl]\"mf\]j"l`]"dYok
g^"<dZ]jlY

)l`]"wHifW\UgYfx*

<I?9

EFH" DL<,+ af" alk" [YhY[alq" Yk" Ojmkl]]" mf\]j" l`]" Igla[]" g^" Dfl]flagf" lg" HYc]" Y
KjghgkYd g^"BN"@'M"><I<?<"DI>-+"Yf\"fgl"af"alk"h]jkgfYd"[YhY[alq

)l`]"w=gWfck"9[Ybhx*

J=;AL9DK

<-" hmjkmYfl"lg"Y Kmj[`Yk] Yf\"NYd] <_j]]e]fl")l`]"wHifW\UgY"9[fYYaYbhx*"eY\]"Yk"g^
Emdq R1.S+ 1/10 Z]lo]]f"l`]"Q]f\gj Yf\ l`]"Kmj[`Yk]j+ l`]"Kmj[`Yk]j"Y_j]]\"lg"hmj[`Yk]
Ydd"g^"l`]"Q]f\gjvk"ja_`l+"lald]"Yf\"Dfl]j]kl"af"Yf\"lg"l`]"<kk]lk )Yk"l`gk]"l]jek"Yj] \]^af]\
af"l`]"Kmj[`Yk]"<_j]]e]fl*"̂ jge"l`] Q]f\gj mhgf"Yf\"kmZb][l"lg"l`]"l]jek"Yf\"[gf\alagfk
[gflYaf]\"af"l`]"Kmj[`Yk]"<_j]]e]fl:

=- l`] Kmj[`Yk]" <_j]]e]fl" [gfl]ehdYl]k" l`Yl )l`]" w=gWfck" <Ydcg]hx*+
j]hj]k]flaf_"l`]"?]hgkal")Yk"l`Yl"l]je"ak"\]^af]\"af"l`]"Kmj[`Yk]"<_j]]e]fl*+ k`Ydd"Z]
\]hgkal]\"af"]k[jgo"oal`"l`]"@k[jgo"<_]fl:

>-" hmjkmYfl" lg" l`]" l]jek" g^" l`]" Kmj[`Yk]" <_j]]e]fl+" l`]" @k[jgo]\" Amf\k" )Yk" \]^af]\
`]j]af*"Yj]"lg"Z]"`]d\"af"]k[jgo"Zq"l`]"@k[jgo"<_]fl"af"Y[[gj\Yf[]"oal`"l`]"l]jek"g^ l`]
Kmj[`Yk]"<_j]]e]fl"Yf\"l`]"l]jek"g^"l`ak"@k[jgo"<_j]]e]fl:"Yf\

?-" l`]"@k[jgo"<_]fl"`Yk"Y_j]]\"lg"`gd\"l`]"@k[jgo]\"Amf\k"af"Y[[gj\Yf[]"oal`"l`]"l]jek
Yf\"[gf\alagfk"[gflYaf]\"`]j]af-

IJR"OC@M@AJM@+" af"[gfka\]jYlagf"g^" l`]"emlmYd"[gn]fYflk"Yf\"hj]eak]k"[gflYaf]\"`]j]af
Yf\"^gj"gl`]j"_gg\"Yf\"nYdmYZd]"[gfka\]jYlagf+"l`]"j][]ahl"Yf\"km^^a[a]f[q g^"o`a[`"Yj]"`]j]Zq
Y[cfgod]\_]\+"l`]"hYjla]k"`]j]lg"Y_j]]"Yk"^gddgok9

0- ?]^afalagfk-"">YhalYdar]\"l]jek"fgl"gl`]joak]"\]^af]\"af"l`ak"@k[jgo"<_j]]e]fl"k`Ydd"`Yn]
l`]"e]Yfaf_k"_an]f"lg"km[`"l]jek"af"l`]"Kmj[`Yk]"<_j]]e]fl-""Df"l`ak"@k[jgo"<_j]]e]fl
)af[dm\af_"l`]"M][alYdk"`]j]lg*9
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)Y* w:ig]bYgg"<Umx"e]Yfk"Yfq"\Yq"gl`]j"l`Yf"Y"NYlmj\Yq+"Nmf\Yq"gj"gl`]j"\Yq"gf
o`a[`"l`]"hjaf[ahYd"[gee]j[aYd"ZYfck"af">Yd_Yjq+"<dZ]jlY Yj]"fgl"gh]f"̂ gj"Zmkaf]kk
\mjaf_"fgjeYd"Zmkaf]kk"`gmjk-

)Z* w=gWfck"<Ydcg]hx"`Yk"l`]"e]Yfaf_"_an]f"lg"km[`"l]je"af"M][alYd =-

)[* w=gWfckYX">ibXgx"e]Yfk"l`]"@k[jgo"?]hgkal"o`a[`"ak"afalaYddq"\]hgkal]\"oal`"l`]
@k[jgo" <_]fl" `]j]mf\]j+" Z]af_" l`]" kme" g^ + d]kk" )a*" Yfq" Yegmfl
j]d]Yk]\" hmjkmYfl" lg" N][lagf 3" `]j]g^+" Yf\" d]kk" )aa*" Yfq" gl`]j" Yegmflk" hYa\
hmjkmYfl"lg"l`ak"<_j]]e]fl-

)\* wAbghfiWh]cbgx" e]Yfk" bgafl" afkljm[lagfk" _an]f" lg" l`]" @k[jgo" <_]fl" hmjkmYfl" lg
N][lagf 3 g^ l`ak"@k[jgo"<_j]]e]fl-

)]* wHifW\UgY"9[fYYaYbhx"`Yk"l`]"e]Yfaf_"_an]f"lg"km[`"l]je"af"M][alYd <-

1- <hhgafle]fl" g^" @k[jgo"<_]fl-" "O`]" Q]f\gj"Yf\" l`]" Kmj[`Yk]j" `]j]Zq" \]ka_fYl]" Yf\
Yhhgafl"l`]"@k[jgo"<_]fl"lg"Y[l"Yk"]k[jgo"Y_]fl"mf\]j"l`ak"@k[jgo"<_j]]e]fl+"Yf\"l`]
@k[jgo"<_]fl"`]j]Zq"Y[[]hlk"km[`"Yhhgafle]fl"af"Y[[gj\Yf[]"oal`+"Yf\"kmZb][l"lg"l`]
l]jek" Yf\" [gf\alagfk" [gflYaf]\" `]j]af-" " O`]" hYjla]k" Y[cfgod]\_]" Yf\" Y_j]]" l`Yl" l`]
@k[jgo]\"Amf\k"k`Ydd"Z]"`]d\"Zq"l`]"@k[jgo"<_]fl"Yf\"\]Ydl"oal`"gfdq"af"Y[[gj\Yf[]"oal`
l`ak"@k[jgo"<_j]]e]fl-

2- ?]hgkal"g^"@k[jgo]\"Amf\k-""O`]"Q]f\gj"Yf\"l`]"Kmj[`Yk]j"̀ ]j]Zq Y[cfgod]\_]"l`Yl"l`]
@k[jgo"<_]fl `Yk"\]hgkal]\ l`]"@k[jgo"?]hgkal"aflg"Y"_]f]jYd ljmkl"Y[[gmfl"Yl"=Yfc"g^
Hgflj]Yd Yf\" afkljm[l" l`]" @k[jgo" <_]fl" lg" eYaflYaf" l`]" @k[jgo" ?]hgkal" Yl =Yfc" g^
Hgflj]Yd+"gj"af"Y _]f]jYd ljmkl"Y[[gmfl"Yl km[` gl`]j >YfY\aYf"[`Yjl]j]\"ZYfc"gj"gl`]j
^afYf[aYd"afklalmlagf"Yk"eYq"Z]"\]l]jeaf]\"Zq"l`]"@k[jgo"<_]fl"af"alk"YZkgdml]"\ak[j]lagf-
O`] @k[jgo"<_]fl"k`Ydd"fgl"Z]"j]khgfkaZd]"^gj"Yfq"ZYfc"[`Yj_]k"gj"k]jna[]"^]]k+"gj"^gj
Yfq"dgkk gj \aeafmlagf"af"nYdm]"Yk"Y"j]kmdl"g^"km[`"ZYfc"[`Yj_]k"gj"k]jna[]"^]]k-

3- Egafl" Dfkljm[lagfk" M]9" KYqe]fl" g^" @k[jgo]\" Amf\k" KmjkmYfl" lg" Kmj[`Yk]" <_j]]e]fl-
R`]j]"Yfq"g^"l`]"Kmj[`Yk]j"gj"l`] Q]f\gj Z][ge]"]flald]\+"hmjkmYfl"lg"l`]"l]jek"g^"l`]
Kmj[`Yk]"<_j]]e]fl+"lg"j][]an]"Y"hYqe]fl"^jge"l`]"@k[jgo]\"Amf\k+"l`]"Kmj[`Yk]j"Yf\
l`]"Q]f\gj k`Ydd"\]dan]j"lg"l`]"@k[jgo"<_]fl"bgafl"ka_f]\"afkljm[lagfk"\aj][laf_"l`]"@k[jgo
<_]fl" lg" hYq" km[`" Yegmflk" lg" l`]" Kmj[`Yk]j" gj" l`] Q]f\gj Yk" YhhjghjaYl]-" " Nm[`
afkljm[lagfk"k`Ydd"k]l"^gjl`"l`]"Yegmfl"g^"l`]"@k[jgo]\"Amf\k"lg"Z]"j]d]Yk]\"^jge"]k[jgo
Yf\"hYa\" lg" l`]"Kmj[`Yk]j"gj" l`] Q]f\gj oal`af ^an]" )4*"=mkaf]kk"?Yqk"Yf\+"kmZb][l" lg
N][lagf 4)[* `]j]g^+"mhgf"j][]ahl"g^"km[`"bgafl"ka_f]\"afkljm[lagfk+"l`]"@k[jgo]\"Amf\k
k`Ydd"Z]"j]d]Yk]\"Zq"l`]"@k[jgo"<_]fl"lg"l`]"hYjlq"kh][a^a]\"af"km[`"fgla[]"af"l`]"Yegmfl
kh][a^a]\"l`]j]af-

4- @k[jgo <_]fl"O]jek-""O`]"Y[[]hlYf[]"Zq"l`]"@k[jgo"<_]fl"g^"alk"\mla]k"Yf\"gZda_Ylagfk
mf\]j"l`ak"@k[jgo"<_j]]e]fl"ak"kmZb][l"lg"l`]"^gddgoaf_"l]jek"Yf\"[gf\alagfk"o`a[`"l`]
hYjla]k"lg"l`ak"@k[jgo"<_j]]e]fl"`]j]Zq"Y_j]]"k`Ydd"_gn]jf"l`]"ja_`lk+"\mla]k+"daYZadala]k
Yf\"af\]efala]k"g^"l`]"@k[jgo"<_]fl9

)Y* N[gh]"g^"?mla]k- O`]"@k[jgo"<_]fl"k`Ydd"`Yn]"fg"\mla]k"gj"j]khgfkaZadala]k"oal`
j]kh][l" lg" l`]" @k[jgo]\" Amf\k" ]p[]hl" Yk" kh][a^a[Yddq" k]l" gml" af" l`ak" @k[jgo
<_j]]e]fl-" " D^" af"gf]"gj"egj]" afklYf[]k" l`]"@k[jgo"<_]fl" lYc]k"Yfq"Y[lagf"gj
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Ykkme]k" Yfq" j]khgfkaZadalq" o`a[`" al" ak" fgl" kh][a^a[Yddq" ]ehgo]j]\" lg" lYc]" gj
Ykkme]"hmjkmYfl"lg"l`]"hjgnakagfk"`]j]g^+"f]al`]j"l`]"lYcaf_"g^"km[`"Y[lagf"fgj"l`]
Ykkmehlagf" g^" km[`" j]khgfkaZadalq" oadd" Z]" \]]e]\" lg" Z]" Yf" ]phj]kk" gj" aehda]\
mf\]jlYcaf_"gf"l`]"hYjl"g^"l`]"@k[jgo"<_]fl"l`Yl"al"oadd" lYc]"l`]"kYe]"gj"kaeadYj
Y[lagf"gj"Ykkme]"l`]"kYe]"gj"kaeadYj"j]khgfkaZadalq"af"Yfq"gl`]j"afklYf[]-

)Z* >gf^da[l-""O`]"@k[jgo"<_]fl"eYq"[gehdq"oal`"Yfq"dYok+"j]_mdYlagfk+"gj\]jk+"jmd]k+
\aj][lagfk" gj" _ma\]daf]k" )o`]l`]j" gj" fgl" `Ynaf_" l`]" ^gj[]" g^" dYo*" g^" [geh]l]fl
Yml`gjala]k"o`a[`"[gf^da[l+"gj"ea_`l"[gf^da[l+"oal`"Yfq"\mlq"gj"j]khgfkaZadalq"g^" l`]
@k[jgo" <_]fl" `]j]mf\]j+" Yf\" l`]" @k[jgo" <_]fl" oadd" fgl" Z]" daYZd]" a^" al" ^Yadk" lg
h]j^gje"gj"[gehdq"oal`"alk"\mla]k"Yf\"j]khgfkaZadala]k"`]j]mf\]j"Zq"j]Ykgf"g^"Yfq
km[`"[gf^da[l"gj"hgl]flaYd"[gf^da[l+"o`]l`]j"km[`"[gf^da[l"gj"hgl]flaYd"[gf^da[l"ak"Y[lmYd
gj"j]YkgfYZdq"Yhhj]`]f\]\"Zq"l`]"@k[jgo"<_]fl-

)[* ?akhml]-""D^"Yfq"\akhml]"Yjak]k"oal`"j]kh][l"lg"Yfq"hYqe]fl"g^"gj ja_`l"g^"hgkk]kkagf
lg"l`]"@k[jgo]\"Amf\k+"gj"Yfq"hgjlagf"l`]j]g^+"gj"a^"Yl"Yfq"lae]"l`]"@k[jgo"<_]fl
ak"fgl"YZd]"lg"\]l]jeaf]"alk"hjgh]j"[gmjk]"g^"Y[lagf"oal`"j]kh][l"lg"alk"gZda_Ylagfk
`]j]mf\]j+"l`]"@k[jgo"<_]fl"eYq+"Yl"l`]"kgd]"\ak[j]lagf"g^"l`]"@k[jgo"<_]fl9

)a* hYq Yfq"Yegmfl"aflg"Y"[gmjl"g^"l`]"Kjgnaf[]"g^ <dZ]jlY )l`]"w;cifhx*:

)aa* j]lYaf" af" alk"hgkk]kkagf+"oal`gml" daYZadalq" lg"Yfqgf]+"Ydd"gj"Yfq"hYjl"g^" l`]
@k[jgo]\" Amf\k" mflad" l`]" \akhml]" `Yk" Z]]f" k]lld]\" Zq" l`]" hYjla]k
[gf[]jf]\" gj" Zq" Y" ^afYd" gj\]j+" \][j]]" gj" bm\_e]fl" g^" l`]" >gmjl" Yf\" Ydd
Yhh]Yd"ja_`lk"af"j]kh][l"l`]j]g^"`Yn]"Z]]f"]p`Ymkl]\"gj"`Yn]"]phaj]\:"gj

)aaa* afklalml]" hjg[]]\af_k" lg" hYq" Yfq" Yegmfl" aflg" >gmjl" hmjkmYfl" lg" alk" gof
Yhhda[Ylagf"lg"l`]">gmjl+"hjgna\]\"`go]n]j"l`Yl"l`]"@k[jgo"<_]fl"k`Ydd"fgl
Z]"mf\]j"Yfq"\mlq"o`Ylkg]n]j"lg"afklalml]"Yfq"km[`"hjg[]]\af_k:

)\* Df\]efalq-" "O`] Q]f\gj Yf\"l`]"Kmj[`Yk]j"`]j]Zq"Y_j]]" lg k]n]jYddq" af\]efa^q
Yf\"`gd\"`Yjed]kk" l`]"@k[jgo"<_]fl" Yf\" alk" hYjlf]jk+" g^^a[]jk+" ]ehdgq]]k"Yf\
Y_]flk+" af[dm\af_+" oal`gml" daealYlagf+" alk" dYoq]jk+ ^jge" Yf\" Y_Yafkl" Yfq" Yf\" Ydd
daYZadala]k+"dgkk]k+"\YeY_]k+"h]fYdla]k+"[dYaek+"Y[lagfk+"kmalk+"[gklk+"]ph]fk]k"Yf\
\akZmjk]e]flk+"af[dm\af_"j]YkgfYZd]"d]_Yd"gj"Y\nakgj"^]]k"Yf\"\akZmjk]e]flk+"g^
o`Yl]n]j" caf\" Yf\" fYlmj]" o`a[`" l`]" @k[jgo" <_]fl" eYq" af[mj" gj" kmklYaf" af
[gff][lagf"oal`"l`ak"@k[jgo"<_j]]e]fl+"gj"o`a[`"eYq"Yl"Yfq"lae]"Z]"aehgk]\"gf+
gj" Ykk]jl]\" Y_Yafkl" l`]" @k[jgo" <_]fl" af" j]dYlagf" lg" alk" \mla]k" Yf\" gZda_Ylagfk
`]j]mf\]j+"gl`]j"l`Yf"km[`"daYZadala]k+"dgkk]k+"\YeY_]k+"h]fYdla]k+"[dYaek+"Y[lagfk+
kmalk+" [gklk+" ]ph]fk]k" Yf\" \akZmjk]e]flk" Yjakaf_" Zq" j]Ykgf" g^" ^jYm\" gj" oad^md
eak[gf\m[l" gf" l`]" hYjl" g^" l`]" @k[jgo" <_]fl-" " O`ak" af\]efalq" k`Ydd" kmjnan]" l`]
j]ka_fYlagf" gj" j]egnYd" g^" l`]" @k[jgo" <_]fl+" gj" l`]" l]jeafYlagf" g^" l`ak" @k[jgo
<_j]]e]fl-""Ral`gml"daealaf_"l`]"_]f]jYdalq"g^"l`]"^gj]_gaf_+"l`]"@k[jgo"<_]fl"Yf\
alk" hYjlf]jk+" g^^a[]jk+" ]ehdgq]]k" Yf\" Y_]flk+ af[dm\af_+" oal`gml" daealYlagf+" alk
dYoq]jk+ kg"dgf_"Yk"al"gj"l`]q"Y[l"af"_gg\"^Yal`9

)a* eYq" j]dq" gf" l`]" ghafagf+" Y\na[]+" j][gee]f\Ylagf" gj" klYl]e]fl" g^" Yfq
hjg^]kkagfYd" gj" gl`]j" [gfkmdlYfl" gj" Y_]fl" ]ehdgq]\" gj" ]f_Y_]\" Zq" l`]
@k[jgo <_]fl:
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)aa* oadd"fgl"Z]"Zgmf\"lg"Y[l"af"Y[[gj\Yf[]"oal`"Yfq"\aj][lagf+"fgla[]+"gj\]j"gj
j]im]kl"mfd]kk"_an]f"af"ojalaf_:

)aaa* eYq"j]dq"]p[dmkan]dq"gf"Yfq"Dfkljm[lagfk"gj"gl`]j"ojall]f"\aj][lagf+"ojall]f
fgla[]+"ojall]f"gj\]j+"ojall]f"j]im]kl"gj"\g[me]fl"o`a[`"l`]"@k[jgo"<_]fl
Z]da]n]k+" af"_gg\"^Yal`+" lg"Z]"_]fmaf]+"Yf\" l`]"@k[jgo"<_]fl"oadd"fgl"Z]
j]imaj]\"lg"n]ja^q"l`]"Yml`]fla[alq+"Yml`gjarYlagf+"\m]"]p][mlagf"gj"nYda\alq
g^"Yfq"km[`"\g[me]fl"gj"l`]"^Y[lk"gj"klYl]e]flk"[gflYaf]\"l`]j]af"o`a[`
l`]"@k[jgo"<_]fl"eYq"Ykkme]"lg"Z]"[gjj][l"Yf\"Y[[mjYl]:

)an* oadd"fgl"Z]"j]imaj]\"lg"af[mj"Yfq"]ph]f\almj]"hmjkmYfl"lg"l`]"hjgnakagfk"g^
l`ak" @k[jgo" <_j]]e]fl" gj" lg" afklalml]+" \]^]f\" gj" afl]jn]f]" af" Yfq" d]_Yd
Y[lagf" lg"]f^gj[]" l`]" l]jek"Yf\"[gf\alagfk"g^" l`ak"@k[jgo"<_j]]e]fl"gj
lYc]" Yfq" gl`]j" Y[lagf af" j]dYlagf" l`]j]lg" mfd]kk" Yf\" mflad" Yf" Yegmfl" af
[d]Yj]\" ^mf\k"km^^a[a]fl" lg"kYlak^q"km[`"]ph]f\almj]"gj"e]]l" l`]"[gklk"g^
km[`"Y[lagf"`Yk"Z]]f"hjgna\]\"lg"l`]"@k[jgo"<_]fl"^gj"l`Yl"hmjhgk]: Yf\

)n* ]p[]hl" lg" l`]" ]pl]fl" Yjakaf_" gml" g^" ^jYm\+" _jgkk" f]_da_]f[]" gj" oad^md
eak[gf\m[l+"l`]"@k[jgo"<_]fl"k`Ydd"fgl"Z]"daYZd]"lg"l`]"Kmj[`Yk]j"gj"Yfq
g^"l`] Q]f\gj ^gj9")a*"Yfq"]jjgj"af"bm\_]e]fl"gj"Y[l"\gf]"gj"kl]h"lYc]f"gj
geall]\"Zq"al"af"_gg\"̂ Yal`+"gj"̂ gj"Yfq"eaklYc]+"af"̂ Y[l"gj"af"dYo+"gj"̂ gj"Yfql`af_
al"eYq"fgl"\g"gj"j]^jYaf"^jge"\gaf_"af"[gff][lagf"`]j]oal`:"gj")aa*"af[a\]flYd+
[gfk]im]flaYd+"kh][aYd"gj"hmfalan]"\YeY_]k+" j]_Yj\d]kk"g^" l`]aj"[Ymk]"gj
o`]l`]j"km[`"\YeY_]k"o]j]"^gj]k]]YZd]-

)]* ?ak[`Yj_]"g^"@k[jgo"<_]fl-""Phgf"hYqe]fl"g^"l`]"^mdd"Yegmfl"g^" l`]"@k[jgo]\
Amf\k"Yf\"Ydd"afl]j]kl"]Yjf]\"l`]j]gf"af"Y[[gj\Yf[]"oal`"l`ak"@k[jgo"<_j]]e]fl+
l`]"gZda_Ylagfk"g^"l`]"@k[jgo"<_]fl"k`Ydd"Z]"̂ mddq"\ak[`Yj_]\"Yf\"l`]"@k[jgo"<_]fl
k`Ydd"`Yn]"fg"^mjl`]j"j]khgfkaZadala]k"lg"l`]"hYjla]k"l`]j]Y^l]j-

)^* M]ka_fYlagf"g^"@k[jgo"<_]fl-""O`]"@k[jgo"<_]fl"eYq"j]ka_f"alk"hgkalagf"Yf\"Z]
\ak[`Yj_]\"^jge"Ydd"^mjl`]j"\mla]k"Yf\"daYZadala]k"mf\]j"l`ak"@k[jgo"<_j]]e]fl"Zq
_anaf_"lg"l`]"gl`]j"hYjla]k"`]j]lg"Yl" d]Ykl"l]f")0/*"\Yqkv"fgla[]" af"ojalaf_-""Df"l`]
]n]fl"g^"l`]"@k[jgo"<_]fl"hjgna\af_"fgla[]"g^"j]ka_fYlagf+"l`]"Kmj[`Yk]j"Yf\"l`]
Q]f\gj k`Ydd" ^gjl`oal`" Yhhgafl" Y" f]o" @k[jgo" <_]fl" o`a[`" k`Ydd" ]p][ml]+
Y[cfgod]\_]"Yf\"\]dan]j"lg"]Y[`"g^"l`]"hYjla]k"̀ ]j]lg+"af[dm\af_"l`]"j]lajaf_"@k[jgo
<_]fl+" Yf" afkljme]fl" Y[[]hlaf_" km[`" Yhhgafle]fl" Yf\" l`]j]mhgf" km[`" f]o
@k[jgo"<_]fl+"oal`gml"Yfq"̂ mjl`]j"Y[l+"\]]\+"[gfn]qYf[]"gj"ljYfk^]j+"k`Ydd"Z][ge]
n]kl]\" oal`" Ydd" l`]" ja_`lk+" hgo]jk+" ljmklk+" \mla]k" Yf\" gZda_Ylagfk" g^" l`]" j]lajaf_
@k[jgo"<_]fl"oal`"dac]"]^^][l"Yk"a^"gja_afYddq"fYe]\"Yk"@k[jgo"<_]fl"af"l`ak"@k[jgo
<_j]]e]fl-""O`]"j]lajaf_"@k[jgo"<_]fl"k`Ydd"\]dan]j"lg"l`]"f]o"@k[jgo"<_]fl"l`]
@k[jgo]\" Amf\k" Yf\" km[`" gl`]j" \g[me]flk" Yf\" af^gjeYlagf" j]dYlaf_" lg" l`]
h]j^gjeYf[]"g^"alk"\mla]k"̀ ]j]mf\]j"o`a[`"eYq"l`]f"Z]"af"alk"hgkk]kkagf"Yf\"o`a[`
eYq"Z]" j]im]kl]\"Zq" l`]"f]o"@k[jgo"<_]fl-" "Amjl`]j+" l`]"hYjla]k"`]j]lg"k`Ydd
]p][ml]"Yf\"\]dan]j"km[`"^mjl`]j"\g[me]flk"Yf\"k`Ydd"\g"km[`"gl`]j"l`af_k"Yk"eYq
j]YkgfYZdq"Z]"j]imaj]\"^gj"egj]"^mddq"Yf\"[]jlYafdq"n]klaf_"Yf\"[gf^ajeaf_"af"km[`
f]o"@k[jgo"<_]fl"Ydd" km[`" ja_`lk+" hgo]jk+" ljmklk+" \mla]k"Yf\"gZda_Ylagfk"g^" l`]
j]lajaf_"@k[jgo"<_]fl"`]j]mf\]j-""Df"l`]"]n]fl"l`Yl"l`]"Kmj[`Yk]j"Yf\"l`] Q]f\gj
Yj]"mfYZd]"lg"Y_j]]"gf"Y"j]hdY[]e]fl"@k[jgo"<_]fl"oal`af"l`]"Y^gj]kYa\"fgla[]
h]jag\+"l`]"j]hdY[]e]fl"@k[jgo"<_]fl"oadd"Z]"k]d][l]\"Zq"Y"kaf_d]"YjZaljYlgj"mf\]j
l`]"hjgnakagfk"g^"l`] $H:AJH9JAFE"$;J )<dZ]jlY*"Yf\"l`ak"@k[jgo"<_j]]e]fl"oadd"Z]
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\]]e]\" lg"Z]"Y"kmZeakkagf" l`]j]lg-" " "O`]"@k[jgo"<_]flvk" j]ka_fYlagf"oadd" lYc]
]^^][l"gf" l`]"\Yl]"mhgf"o`a[`"km[`"f]o"@k[jgo"<_]fl"]p][ml]k"Yf" afkljme]fl
Y[[]hlaf_"km[`"Yhhgafle]fl"Yk"hjgna\]\"af"l`ak"@k[jgo"<_j]]e]fl-

)_* Ig">gf^da[l- O`]"^Y[l"l`Yl"l`]"@k[jgo"<_]fl"ak"Y[laf_"Yk"]k[jgo"Y_]fl"mf\]j"l`ak
<_j]]e]fl"k`Ydd"fgl"af"Yfq"oYq"hj]n]fl"al"^jge"Y[laf_"Yk"Ojmkl]]"lg"l`]"Q]f\gj"af
[gff][lagf oal` l`]"Q]f\gjvk"hjg[]]\af_k"mf\]j"l`]"Igla[]"g^"Dfl]flagf"lg"HYc]"Y
KjghgkYd" hmjkmYfl" lg" kmZk][lagf" 4/-3)0*" g^" l`] %9EBHKGJ;O" 9E<" +EIFCL=E;O $;J
)>YfY\Y*" )l`]" w:A9x* ^ad]\ gf" HYj[`" 00+" 1/10+"gj" Yfq" kmZk]im]fl" hjg[]]\af_k
mf\]j"l`]"=D<+"af"[gff][lagf"oal` l`]"ljYfkY[lagfk"[gfl]ehdYl]\"Zq"l`]"Kmj[`Yk]
<_j]]e]fl"gj"af"Yfq"dala_Ylagf"Yjakaf_"^jge"l`]"Q]f\gjvk"hjg[]]\af_k"mf\]j"l`]"=D<
gj"l`]"Kmj[`Yk]"<_j]]e]fl"gj"l`ak"<_j]]e]fl-

)`* <fla,Hgf]q"GYmf\]jaf_-""O`] Q]f\gj Yf\"l`]"Kmj[`Yk]j"`]j]Zq"j]hj]k]fl"lg"l`]
@k[jgo" <_]fl" l`Yl" Yfq"Y[[gmfl" lg" Z]" gh]f]\" Zq+" gj" afl]j]kl" lg"Z]" `]d\" Zq" l`]
@k[jgo"<_]fl" af"[gff][lagf"oal`" l`ak"@k[jgo"<_j]]e]fl+" ^gj"gj" lg" l`]"[j]\al"g^
km[`"hYjlq+"]al`]j")a* ak"fgl"afl]f\]\"lg"Z]"mk]\"Zq"gj"gf"Z]`Yd^"g^"Yfq"l`aj\"hYjlq
)gl`]j"l`Yf"l`] Q]f\gj*:"gj")aa* ak"afl]f\]\"lg"Z]"mk]\"Zq"gj"gf"Z]`Yd^"g^"Y"l`aj\"hYjlq
)gl`]j"l`Yf"l`]"Q]f\gj*+"af"o`a[`"[Yk]"km[`"hYjlq"`]j]lg"Y_j]]k"lg"[gehd]l]"Yf\
]p][ml]"^gjl`oal`"Y"\][dYjYlagf" af"l`]"@k[jgo"<_]flvk"hj]k[jaZ]\"^gje"Yk" lg"l`]
hYjla[mdYjk"g^"km[`"l`aj\ hYjlq-""O`]"@k[jgo"<_]fl"k`Ydd"j]lYaf"l`]"ja_`l"fgl"lg"Y[l
Yf\"k`Ydd"fgl"Z]"daYZd]"^gj"j]^mkaf_"lg"Y[l"a^+"\m]"lg"Y"dY[c"g^"af^gjeYlagf"gj"^gj"Yfq
gl`]j"j]Ykgf"o`Ylkg]n]j+"l`]"@k[jgo"<_]fl+"af"alk"kgd]"bm\_e]fl+"\]l]jeaf]k"l`Yl
km[`"Y[l"ea_`l"[Ymk]"al"lg"Z]"af"fgf,[gehdaYf[]"oal`"Yfq"Yhhda[YZd]"Yfla,egf]q
dYmf\]jaf_"gj"Yfla,l]jjgjakl"d]_akdYlagf+"j]_mdYlagf"gj"_ma\]daf]-""Amjl`]j+"k`gmd\"l`]
@k[jgo"<_]fl+"af"alk"kgd]"bm\_e]fl+"\]l]jeaf]"Yl"Yfq"lae]"l`Yl"alk"Y[laf_"mf\]j"l`ak
@k[jgo"<_j]]e]fl"`Yk"j]kmdl]\"af"alk"Z]af_"af"fgf,[gehdaYf[]"oal`"Yfq"Yhhda[YZd]
Yfla,egf]q" dYmf\]jaf_"gj"Yfla,l]jjgjakl" d]_akdYlagf+" j]_mdYlagf"gj"_ma\]daf]+" l`]f" al
k`Ydd"`Yn]"l`]"ja_`l"lg"j]ka_f"gf"l]f")0/*"\Yqk"ojall]f"fgla[]"lg"l`] Q]f\gj Yf\"l`]
Kmj[`Yk]j+"hjgna\]\")a* l`Yl"l`]"@k[jgo"<_]flvk"ojall]f"fgla[]"k`Ydd"\]k[jaZ]"l`]
[aj[meklYf[]k" g^" km[`" fgf,[gehdaYf[]:" Yf\" )aa* l`Yl" a^" km[`" [aj[meklYf[]k" Yj]
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j]ka_fYlagf"k`Ydd"fgl"Z]"]^^][lan]-
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l`]"@k[jgo]\"Amf\k"`]d\"mf\]j"l`ak"@k[jgo"<_j]]e]fl"gj"Yfq"g^"alk"ja_`lk"gj"afl]j]klk"af
j]kh][l"l`]j]g^+"o`]l`]j"Yjakaf_"mf\]j"l`ak"@k[jgo"<_j]]e]fl"gj"gl`]joak]+"mfd]kk"Yf\
mflad" l`]"@k[jgo]\"Amf\k+"gj"km[`"hYjlqvk"hgjlagf" l`]j]g^+"`Yk"Z]]f"\akZmjk]\" lg"km[`
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l`]"hYjlq"]flald]\"lg"j][]an]"al"Zq"j]_akl]j]\"eYad"gj"],eYad"Y\\j]kk]\"Yk"^gddgok9

D^"lg"l`]"Kmj[`Yk]j"Yl9
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Y[[gj\Yf[]"oal`"l`ak"N][lagf-""<fq"km[`"fgla[]+"j]im]kl+"\]eYf\"gj"gl`]j"[geemfa[Ylagf
_an]f"Yk"Y^gj]kYa\"k`Ydd9

)Y* a^"\]dan]j]\"h]jkgfYddq+"Z]"\]]e]\"lg"`Yn]"Z]]f"j][]an]\"gf"l`]"\Yl]"g^"\]dan]jq:

)Z* a^" k]fl" Zq" j]_akl]j]\" eYad+" Z]" \]]e]\" lg" `Yn]" Z]]f" j][]an]\" gf" l`]" k][gf\
=mkaf]kk"?Yq"^gddgoaf_"l`]"\Yl]"g^"eYadaf_"mfd]kk"Yl"Yfq"lae]"Z]lo]]f"l`]"\Yl]"g^
eYadaf_" Yf\" l`]" k][gf\" =mkaf]kk ?Yq" l`]j]Y^l]j" l`]j]" ak" Y" \ak[gflafmYf[]" gj
\akjmhlagf" g^" j]_mdYj" hgklYd" k]jna[]+" o`]l`]j" \m]" lg" kljac]" gj" dg[cgml" gj" ogjc
kdgo\gof+" Y^^][laf_" hgklYd" k]jna[]" Yl" l`]" hgafl" g^" \akhYl[`" gj" \]dan]jq" gj" Yfq
afl]je]\aYl]"hgafl+"af"o`a[`"[Yk]"l`]"kYe]"k`Ydd"Z]"\]]e]\"lg"`Yn]"Z]]f"_an]f+
k]fl+"\]dan]j]\"Yf\"j][]an]\"af"l`]"gj\afYjq"[gmjk]"g^"l`]"eYadk+"Yddgoaf_"^gj"km[`
\ak[gflafmYf[]"gj"afl]jjmhlagf"g^"j]_mdYj"hgklYd"k]jna[]:"Yf\

)[* a^" k]fl" Zq" ],eYad+" Z]" \]]e]\" lg" `Yn]"Z]]f" j][]an]\" o`]f" l`]" ^Yp" gj" ],eYad" ak
j][]an]\"Zq"l`]"j][aha]fl"a^"j][]an]\"Z]^gj]"49// h-e- >Yd_Yjq"lae] gf"Y"=mkaf]kk
?Yq+"gj"gf"l`]"f]pl"=mkaf]kk"?Yq"a^"km[`"],eYad"ak"j][]an]\"gf"Y"\Yq"o`a[`"ak"fgl
Y"=mkaf]kk"?Yq"gj"Y^l]j"49// h-e- >Yd_Yjq"lae] gf"Y"=mkaf]kk"?Yq-

7- <kka_fe]fl- I]al`]j"l`ak"@k[jgo <_j]]e]fl"fgj"Yfq"g^"l`]"ja_`lk"gj"gZda_Ylagfk"̀ ]j]mf\]j
eYq" Z]" Ykka_f]\" Zq" Yfq" hYjlq" oal`gml" l`]" hjagj" ojall]f" [gfk]fl" g^" l`]" gl`]j" hYjla]k-
NmZb][l"lg"l`]"^gj]_gaf_+"l`ak"@k[jgo"<_j]]e]fl"k`Ydd"Z]"Zaf\af_"mhgf"Yf\"]fmj]"lg"l`]
Z]f]^al" g^" l`]" hYjla]k" `]j]lg" Yf\" l`]aj" j]kh][lan]" km[[]kkgjk+" `]ajk+" h]jkgfYd
j]hj]k]flYlan]k"Yf\"h]jeall]\"Ykka_fk+"Yf\"fg"gl`]j"h]jkgf"k`Ydd"`Yn]"Yfq"ja_`l+"Z]f]^al
gj"gZda_Ylagf"mf\]j"l`ak"]k[jgo"Y_j]]e]fl"Yk"Y"l`aj\"hYjlq"Z]f]^a[aYjq"gj"gl`]joak]-""O`]
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@k[jgo" <_]fl" _an]f" bgafldq" Zq" l`]" Kmj[`Yk]j" Yf\" l`] Q]f\gj+" Zml" l`]" \mla]k" Yf\
j]khgfkaZadala]k"g^"l`]"@k[jgo"<_]fl"eYq"fgl"Z]"af[j]Yk]\"oal`gml"l`]"ojall]f"[gfk]fl"g^
l`]"@k[jgo"<_]fl-

0/- DfnYda\alq- Df"l`]"]n]fl"l`Yl"Yfq"gf]"gj"egj]"g^"l`]"hjgnakagfk"[gflYaf]\"af"l`ak"@k[jgo
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l`]j]af+"k`Ydd+"^gj"Yfq"j]Ykgf+"Z]"`]d\"lg"Z]"afnYda\+"add]_Yd"gj"mf]f^gj[]YZd]"af"Yfq"j]kh][l+
l`]f"lg"l`]"eYpaeme"]pl]fl"h]jeall]\"Zq"dYo+"km[`"afnYda\alq+"add]_Ydalq"gj"mf]f^gj[]YZadalq
k`Ydd"fgl"Y^^][l"Yfq"gl`]j"hjgnakagf"g^"l`ak"@k[jgo"<_j]]e]fl+"l`]"Kmj[`Yk]"<_j]]e]fl"gj
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00- Oald]k- O`]" lald]k+" [Yhlagfk" gj" `]Y\af_k" g^" l`]" k][lagfk" `]j]af" Yj]" ^gj" [gfn]fa]f[]" g^
j]^]j]f[]"gfdq"Yf\"Yj]"fgl"afl]f\]\"lg"Z]"Y"hYjl"g^"gj"lg"Y^^][l"l`]"e]Yfaf_"gj"afl]jhj]lYlagf
g^"l`ak"@k[jgo"<_j]]e]fl-

01- Bgn]jfaf_" GYo:" Emjak\a[lagf-" " O`ak" @k[jgo" <_j]]e]fl" Yf\" ]Y[`" g^" l`]" \g[me]flk
[gfl]ehdYl]\" Zq" gj" \]dan]j]\" mf\]j" gj" af" [gff][lagf" oal`" l`ak" @k[jgo" <_j]]e]fl" Yj]
_gn]jf]\"Zq"Yf\"[gfkljm]\"af"Y[[gj\Yf[]"oal`"l`]"dYok"g^"l`]"Kjgnaf[]"g^ <dZ]jlY Yf\"l`]
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l]jeafYlagf"g^"Yfq"hjgnakagf"g^"l`ak"@k[jgo"<_j]]e]fl"eYq"Z]"]p][ml]\"af"Yfq"fmeZ]j"g^
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COURT FILE 
NUMBERS 

B201-719774 

25-2719774 

COURT COURT OF QUEEN'S BENCH OF ALBERTA 

JUDICIAL CENTRE CALGARY 

MATTERS IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A 
PROPOSAL UNDER THE BANKRUPTCY AND INSOLVENCY ACT, 
RSC 1985, c B-3, AS AMENDED, OF GS E&R CANADA INC. 

APPLICANT GS E&R CANADA INC. 

DOCUMENT SALE APPROVAL AND VESTING ORDER and ENHANCED 
TRUSTEE’S POWERS 

ADDRESS FOR 
SERVICE AND 
CONTACT 
INFORMATION OF 
PARTY FILING THIS 
DOCUMENT 

STIKEMAN ELLIOTT LLP 
4300 Bankers Hall West 
888 – 3rd Street S.W. 
T2P 5C5 
 
Solicitor: Karen Fellowes, Q.C.  
Phone Number: (403) 724-9469  
Email: kfellowes@stikeman.com 
Fax Number: (403) 266-9034 
File No.: 148767.1001 
 

Counsel for the Applicant GS E&R CANADA INC. 

 

DATE ON WHICH ORDER WAS 
PRONOUNCED: 

 August 16, 2021 

NAME OF JUDGE WHO MADE THIS 
ORDER: 

 The Honourable Justice Dunlop 

LOCATION OF HEARING:  Edmonton Courthouse via Webex  

 
UPON THE APPLICATION of GS E&R CANADA INC. (the "Applicant" or “E&R CANADA”) for 

an order approving the sale transaction (the “Transaction”) contemplated by an Asset 

Purchase Agreement between the Applicant and Bench Creek Resources Ltd. (the 

“Purchaser”) dated July 30, 2021 (the “APA”), and appended as the Confidential Supplement to 

the Fourth Report of MNP Ltd. (the "Proposal Trustee") (the "Fourth Report"), vesting in the 

CLERK'S STAMP: 

81376

mailto:kfellowes@stikeman.com
csclerk
New Stamp
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Purchaser all of the Applicant’s right, title and interest in and to the assets described in the APA 

(the “Assets”);  

AND UPON READING the Fourth Affidavit of Jungho Park sworn on August 9, 2021 (the 

“Fourth Park Affidavit”); the Order of Justice Mah, dated March 24, 2021 (the "Initial Order"); 
the Fourth Report; the application of the Applicant and supporting materials (the “Application”); 

and the Affidavit of Service of Stephanie Harrison, affirmed on August 13, 2021;  

AND UPON HEARING submissions by counsel for the Applicant, counsel for the Proposal 

Trustee and any other counsel or other interested parties present; and no one appearing for any 

other person on the service list, although properly served as it appears from the Affidavit of 

Service, filed;  

IT IS HEREBY ORDERED AND DECLARED THAT:  

SERVICE  

1. Service of notice of this Application is hereby declared to be good and sufficient, no 

other person is required to have been served with notice of this Application and time for 

service of this Application is abridged to that actually given. 

APPROVAL OF TRANSACTION  

2. The Transaction is hereby approved and execution of the APA by the Applicant is 

hereby authorized and approved, with such minor amendments as the Applicant may 

deem necessary. The Applicant is hereby authorized and directed to take such 

additional steps and execute such additional documents as may be necessary or 

desirable for completion of the Transaction and conveyance of the Assets to the 

Purchaser.  

VESTING OF PROPERTY   

3. Subject only to approval by the British Columbia Oil and Gas Commission (“BCOGC”) of 

the transfer of any applicable licences, permits and approvals pursuant to section 29 of 

the Oil and Gas Activities Act, SBC 2008, c 36, and approval by a Governmental 

Authority (as defined below) of the transfer of any applicable agreement, licence, permit, 
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approval, certificate, lease or other instrument or authorization, upon delivery of a 

closing certificate from the Proposal Trustee to the Purchaser substantially in the form 

set out in Schedule “A” hereto (the “Closing Certificate”),  

(a) With respect to the Assets listed in Schedule “B” hereto, all of the Applicant's 

right, title and interest in and to such Assets shall vest absolutely in the name of 

the Purchaser in each case free and clear of and from any and all caveats, 

security interests, hypothecs, pledges, mortgages, liens, trusts or deemed 

trusts, reservations of ownership, royalties, options, rights of pre-emption, 

privileges, interests, assignments, actions, judgments, executions, levies, taxes, 

writs of enforcement, charges, or other claims, whether contractual, statutory, 

financial, monetary or otherwise, whether or not they have attached or been 

perfected, registered or filed and whether secured, unsecured or otherwise 

(collectively, “Claims”) including, without limiting the generality of the foregoing:  

(i) any encumbrances or charges created by the Initial Order; and  

(ii) all charges, security interests or claims evidenced by registrations 

pursuant to the Personal Property Security Act (Alberta) or any other 

personal property registry system. 

(all of which are collectively referred to as the "Encumbrances");   

 and for greater certainty, this Court orders that all Claims, including Encumbrances other 

than Permitted Encumbrances as set out in Schedule "C" hereto (the "Permitted 
Encumbrances"), affecting or relating to the Assets are hereby expunged, discharged 

and terminated as against the Assets. 

4. Upon delivery of the Closing Certificate, and upon filing of a certified copy of this Order, 

together with any applicable registration fees, all governmental authorities including 

those referred to below in this paragraph (individually a “Governmental Authority” and 

collectively, “Governmental Authorities”) are hereby authorized, requested and 

directed to accept delivery of such Closing Certificate and certified copy of this Order as 

though they were originals and to register such transfers, interest authorizations, 

discharges and discharge statements of conveyance as may be required to convey to 
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the Purchaser clear title to the Assets subject only to Permitted Encumbrances. Without 

limiting the foregoing:  

(a) the Registrar of the Alberta and British Columbia Personal Property Registry 

(the “PPR Registrars”) shall and are hereby directed to forthwith cancel and 

discharge any registrations at the Alberta and British Columbia Personal 

Property Registries (whether made before or after the date of this Order) 

claiming security interests (other than Permitted Encumbrances) in the estate or 

interest of the Applicant in any of the Assets which are of a kind prescribed by 

applicable regulations as serial-number goods. 

5. In order to effect the transfers and discharges described above, this Court directs each 

of the Governmental Authorities to take such steps as are necessary to give effect to the 

terms of this Order and the APA. Presentment of this Order and the Closing Certificate 

shall be the sole and sufficient authority for the Governmental Authorities to make and 

register transfers of title or interest and cancel and discharge registrations against any of 

the Assets of any Claims including Encumbrances but excluding Permitted 

Encumbrances.  

6. No authorization, approval or other action by and no notice to or filing with any 

Governmental Authorities or regulatory body exercising jurisdiction over the Assets is 

required for the due execution, delivery and performance by E&R CANADA of the APA.   

7. For the purposes of determining the nature and priority of Claims, net proceeds from 

sale of the Assets (to be held in an interest bearing trust account by the Proposal 

Trustee) shall stand in the place and stead of the Assets from and after delivery of the 

Closing Certificate and all Claims including Encumbrances (but excluding Permitted 

Encumbrances) shall not attach to, encumber or otherwise form a charge, security 

interest, lien, or other Claim against the Assets and may be asserted against the net 

proceeds from sale of the Assets with the same priority as they had with respect to the 

Assets immediately prior to the sale, as if the Assets had not been sold and remained in 

the possession or control of the person having that possession or control immediately 

prior to the sale. No distributions of net proceeds from sale of the Assets shall be made 

other than in accordance with further orders of this Court.  
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8. Except as expressly provided for in the APA or by section 5 of the Alberta Employment 

Standards Code, the Purchaser shall not, by completion of the Transaction, have liability 

of any kind whatsoever in respect of any Claims against the Applicant.  

9. Upon completion of the Transaction, the Applicant and all persons who claim by, through 

or under the Applicants in respect of the Assets, and all persons or entities having any 

Claims of any kind whatsoever in respect of the Assets, save and except for persons 

entitled to the benefit of the Permitted Encumbrances, shall stand absolutely and forever 

barred, estopped and foreclosed from and permanently enjoined from pursuing, 

asserting or claiming any and all right, title, estate, interest, royalty, rental, equity of 

redemption or other Claim whatsoever in respect of or to the Assets, and to the extent 

that any such persons or entities remain in the possession or control of any of the 

Assets, or any artifacts, certificates, instruments or other indicia of title representing or 

evidencing any right, title, estate, or interest in and to the Assets, they shall forthwith 

deliver possession thereof to the Purchaser.  

10. The Purchaser shall be entitled to enter into and upon, hold and enjoy the Assets for 

their own use and benefit without any interference of or by the Applicant, or any person 

claiming by, through or against the Applicant.  

11. The Purchaser shall, by virtue of the completion of the Transaction, have no liability of 

any kind whatsoever in respect of any Claims against the Applicant, other than as 

described in the APA.  

12. Immediately upon closing of the Transaction, holders of Permitted Encumbrances shall 

have no claim whatsoever against the Applicant or the Proposal Trustee.  

13. The Proposal Trustee is directed to file with the Court a copy of the Closing Certificate 

forthwith after delivery thereof to the Purchaser.  

14. Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic 

Documents Act (Canada) and section 20(e) of the Alberta Personal Information 

Protection Act, the Applicant is authorized and permitted to disclose and transfer to the 

Purchaser all human resources and payroll information in the Applicant's records 

pertaining to the Applicant's past and current employees. The Purchaser shall maintain 
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and protect the privacy of such information and shall be entitled to use the personal 

information provided to them in a manner which is in all material respects identical to the 

prior use (of such information) to which the Applicant was entitled.  

ENHANCED POWERS OF THE PROPOSAL TRUSTEE 

15. Upon the resignation of the Applicant’s directors and officers, in addition to its powers 

and obligations set out in the Initial Order issued by this Court on March 24, 2021 and 

its prescribed rights and obligations under the Bankruptcy and Insolvency Act (Canada) 

(the “BIA”), the Proposal Trustee is hereby authorized and empowered, but not 

obligated, to: 

(a) take possession of and exercise control over E&R CANADA’s property and any 

and all proceeds, receipts and disbursements arising out of or from E&R 

CANADA’s property; 

(b) take any and all actions and steps, and execute any and all documents and 

writings on behalf of and in the name of E&R CANADA in order to carry out the 

powers conferred on it by this Order;  

(c) operate on behalf of E&R CANADA any of E&R CANADA’s existing accounts at 

any financial institution, in such manner as the Proposal Trustee, in its sole 

discretion, deems necessary or appropriate to assist with the exercise of the 

Proposal Trustee’s powers set out herein;  

(d) receive and collect all monies and accounts now owed or hereafter owing to 

E&R CANADA and to exercise all remedies of E&R CANADA in collecting such 

monies, including, without limitation, to enforce any security held by E&R 

CANADA; 

(e) pay any post-filing creditors of E&R CANADA, provided that the Proposal 

Trustee shall not be, or deemed to be, responsible for E&R CANADA’s post-

filing obligations, and that if such post-filing obligations exceed the funds 

remaining in E&R CANADA, the Proposal Trustee is hereby authorized and 
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empowered, but not required, to pay such post-filing obligations on a pro rata 

basis;  

(f) settle, extend or compromise any indebtedness owing to or by E&R CANADA; 

(g) take any steps necessary or advisable to fulfil any post-closing obligations and 

deal with any post-closing issues arising in connection with the APA; 

(h) deal with any surplus cash remaining in E&R CANADA after implementation of 

E&R CANADA’s proposal to its creditors (the “Proposal”);  

(i) file tax returns on behalf of E&R CANADA and deal with the Canada Revenue 

Agency in respect of any issue relating to E&R CANADA; 

(j) have full and complete access to the books, records, data, including data in 

electronic form, and other financial documents of E&R CANADA (the 

“Records”) , to the extent that the same are necessary to perform its duties 

under this Order, and to destroy any Records as deemed necessary or 

advisable by the Trustee in its sole discretion; 

(k) to initiate, prosecute and continue the prosecution of any and all proceedings 

and to defend all proceedings now pending or hereafter instituted with respect 

to E&R CANADA, E&R CANADA’s property or the Proposal Trustee, and to 

settle or compromise any such proceedings. The authority hereby conveyed 

shall extend to such appeals or applications for judicial review in respect of any 

order or judgment pronounced in any such proceeding, and provided further 

that nothing in this Order shall authorize the Proposal Trustee to defend or 

settle the action in which this Order is made unless otherwise directed by this 

Court;  

(l) take such steps as are necessary to dissolve E&R CANADA and to file such 

corporate documents with the Registrar of Corporations in the name of or on 

behalf of E&R CANADA for that Purpose; and 

(m) perform such other duties as are required by this Order or by this Court from 

time to time. 
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16. The Canada Revenue Agency  and the Registrar of Corporations for Alberta are hereby 

authorized and directed to deal with the Proposal Trustee in respect of all matters 

involving or relating to E&R CANADA from the date on which the Proposal Trustee’s 

enhanced powers come into effect in accordance with this Order. 

17. No provision of this Order is intended to appoint the Proposal Trustee as an officer, 

director or employee of the Applicant, de facto or otherwise, or to create a fiduciary duty 

to any party, including any creditor or shareholder of the Applicant, nor shall the 

Proposal Trustee be deemed to be an officer, director or employee of the Applicant. 

Additionally, nothing in this Order shall constitute or be deemed to constitute the 

Proposal Trustee as (i) a receiver, assignee, liquidator or manager of the Applicant, or 

(ii) a successor employer of any of the Applicant’s employees, and any distribution made 

to the creditors of the Applicant will be deemed to have been made by the Applicant.  

18. Subject to other orders of this Court, nothing herein contained in this Order shall require 

the Proposal Trustee to occupy or to take control, or to otherwise manage all or any part 

of the Assets or any other assets of the Applicant, including any assets that might be 

environmentally contaminated, might be a pollutant or a contaminant, or might cause or 

contribute to a spill, discharge, release, or deposit of a substance contrary to any 

federal, provincial or other law respecting the protection, conservation, enhancement, 

remediation or rehabilitation of the environment or relating to the disposal of waste or 

other contamination. The Proposal Trustee shall not, as a result of this Order, be 

deemed to be in possession of any of the Assets or any other assets of the Applicant 

within the meaning of any environmental legislation, the whole pursuant to the terms of 

the BIA. 

19. In addition to the rights and protections afforded to the Proposal Trustee under the BIA 

or as an officer of this Court, the Proposal Trustee (whether in its capacity as trustee 

under the Notice of Intention to Make a Proposal of E&R CANADA or as trustee under 

the Proposal, or in its personal capacity) shall incur no liability, including, without 

limitation, any liability under the APA for any obligations, or in relation to any 

representations or warranties, or otherwise, as a result of its appointment or acting in 

accordance with this Order, other than any liability arising out of or in connection with the 

gross negligence or wilful misconduct of the Proposal Trustee, and no action lies against 



113734839 v12 

9 

 

  

.154610.AET.20185957.1 

the Proposal Trustee by reason of this Order or the performance of any act authorized 

by this Order, except by leave of the Court. The entities related to the Proposal Trustee 

or belonging to the same group as the Proposal Trustee shall benefit from the protection 

arising under the present paragraph. 

20. Nothing in this Order shall derogate from the protections afforded to the Proposal 

Trustee by the BIA or any applicable legislation, or prevent the Proposal Trustee from 

acting as an interim receiver, a receiver, a receiver and manager, or a trustee in 

bankruptcy of E&R CANADA or any of its property or assets.  

MISCELLANEOUS MATTERS  

21. The Applicant is authorized and empowered, in respect of the Assets, to execute and 

deliver:   

(a) such additional, related and ancillary documents and assurances governing or 

giving effect to the conveyance of the Assets which, in the Applicant's 

discretion, are reasonably necessary or advisable to conclude the Transaction 

or in furtherance of the transfer of the Assets and/or this Order; and   

(b) any and all instruments and documents in respect of the Assets as may be 

deemed necessary by the Applicant.  

22. Notwithstanding:  

(a) the pendency of these proceedings and any declaration of insolvency made 
herein;  

(b) the pendency of any applications for a bankruptcy order now or hereafter 

issued pursuant to the BIA, in respect of the Applicant, and any bankruptcy 

order issued pursuant to any such applications;   

(c) any assignment in bankruptcy made in respect of the Applicant; and  

(d) the provisions of any federal or provincial statute; 

 the vesting of the Assets (other than real property leases) in the Purchaser pursuant to 

this Order and the assignment of any real property leases, shall be binding on any 
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trustee in bankruptcy that may be appointed in respect of the Applicant and shall not be 

void or voidable by creditors of the Applicant, nor shall it constitute nor be deemed to be 

a transfer at undervalue, settlement, fraudulent preference, assignment, fraudulent 

conveyance, or other reviewable transaction under the BIA or any other applicable 

federal or provincial legislation, nor shall it constitute oppressive or unfairly prejudicial 

conduct pursuant to any applicable federal or provincial legislation.  

23. The Applicant, Proposal Trustee, Purchaser and any other interested party, shall be at 

liberty to apply to this Court for further advice, assistance and direction as may be 

necessary in order to give full force and effect to the terms of this Order and to assist 

and aid the parties in closing the Transaction.  

24. This Court hereby requests the aid and recognition of any court, tribunal, regulatory or 

administrative body having jurisdiction in Canada or in any of its provinces or territories 

or in any foreign jurisdiction, to act in aid of and to be complimentary to this Court in 

carrying out the terms of this Order, to give effect to this Order and to assist the 

Applicant, the Proposal Trustee and their respective agents in carrying out the terms of 

this Order.  All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such order and to provide such assistance to the 

Applicant and to the Proposal Trustee, as an officer of the Court, as may be necessary 

or desirable to give effect to this Order or to assist the Applicant, the Proposal Trustee, 

and their respective agents in carrying out the terms of this Order.  

25. Service of this Order shall be deemed good and sufficient by:  

(a) serving the same on:  

(i) the persons listed on the service list created in these proceedings;  

(ii) any other person served with notice of the Application for this Order;  

(iii) any other parties attending or represented at the Application for this 
Order;  

(iv) the Purchaser or the Purchaser’s solicitors; and  
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(b) posting a copy of this Order on the Proposal Trustee's website at: 

 https://mnpdebt.ca/en/corporate/corporate-engagements/gs-eandr-canada. 

 and service on any other person is hereby dispensed with.  

 

26. Service of this Order may be effected by facsimile, electronic mail, personal delivery or 

courier. Service is deemed to be effected the next business day following transmission 

or delivery of this Order.  

  _______________________________________________ 

 Justice of the Court of Queen’s Bench of Alberta
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SCHEDULE “A” 

Form of Proposal Trustee’s Certificate 

COURT FILE 
NUMBERS 

B201-719774  
 
25-2719774 

COURT COURT OF QUEEN'S BENCH OF ALBERTA 

JUDICIAL CENTRE CALGARY 

MATTERS IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A 
PROPOSAL UNDER THE BANKRUPTCY AND INSOLVENCY ACT, 
RSC 1985, c B-3, AS AMENDED, OF GS E&R CANADA INC. 

DOCUMENT PROPOSAL TRUSTEE'S CERTIFICATE 

ADDRESS FOR 
SERVICE AND 
CONTACT 
INFORMATION OF 
PARTY FILING THIS 
DOCUMENT 

STIKEMAN ELLIOTT LLP 
4300 Bankers Hall West 
888 – 3rd Street S.W. 
T2P 5C5 
 
Solicitor: Karen Fellowes, Q.C.  
Phone Number: (403) 724-9469  
Email: kfellowes@stikeman.com 
Fax Number: (403) 266-9034 
File No.: 148767.1001 

Counsel for the Applicant GS E&R CANADA INC. 

 
RECITALS 

A.  Pursuant to a Notice of Intention to Make a Proposal (“NOI”) under the Bankruptcy and 

Insolvency Act, RSC 1985, c B-3 (the “BIA”) filed by GS E&R Canada Inc. (the “Applicant” or 

“E&R CANADA”) on March 11, 2021, MNP Ltd. was appointed as the proposal trustee under 

the NOI (the “Proposal Trustee”); 

B. Pursuant to the Order of the Honourable Justice Dunlop of the Court of Queen’s Bench 

of Alberta, Judicial District of Edmonton (the “Court”) dated August 16, 2021, the Court 

approved the asset purchase agreement made as of July 30, 2021, (the “APA”) between the 

Applicant and Bench Creek Resources Ltd. (the “Purchaser”) and provided for the vesting in 

CLERK'S STAMP: 

mailto:kfellowes@stikeman.com
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the Purchaser of all of the Applicant's right, title and interest in and to the Assets (as defined in 

the APA), which vesting is to be effective with respect to the Assets upon the delivery by the 

Proposal Trustee to the Purchaser of a certificate confirming (i) the payment by the Purchaser of 

the Purchase Price for the Assets; (ii) that the conditions to Closing as set out in the APA have 

been satisfied or waived by the Applicant and the Purchaser; and (iii) the Transaction has been 

completed to the satisfaction of the Proposal Trustee. 

C. Unless otherwise indicated herein, capitalized terms have the meanings set out in the 

APA. 

THE PROPOSAL TRUSTEE CERTIFIES the following: 

1. The Purchaser has paid or has otherwise satisfied in full the Purchase Price for the 

Assets in accordance with the APA; 

2. The conditions to Closing as set out in the APA have been satisfied or waived by the 

Applicant and the Purchaser;  

3. The Transaction has been completed to the satisfaction of the Proposal Trustee; and 

4. This Certificate was delivered by the Proposal Trustee at [Time] on [Date].  
 

MNP Ltd., in its capacity as the Proposal 
Trustee of the Applicant, and not 
in its personal capacity. 

Per:__________________________ 

Name: [●] 

Title: [●] 
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SCHEDULE “B” 

Assets – Bench Creek Resources Ltd. 

All capitalized terms not otherwise defined herein, Schedule and Section references shall bear 

the meanings given them in the asset purchase agreement (the “APA”) between the Applicant 

and Purchaser dated July 30, 2021, as amended.  

All of the Vendor’s right, title and interest in and to all of the Vendor’s property and assets (other 

than the Excluded Assets), whether real or personal, tangible or intangible, of every kind and 

description and wheresoever situate including the following: 

1. The Assets; 

2. The Unscheduled Assets. 

in each case, for greater certainty, excluding the Excluded Assets and all Assets referred to in 

Schedule “C” to this Order. 
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SCHEDULE “C” 

Permitted Encumbrances 

All security interests, grants, pledges, liens, trusts, rights, remedies, and claims, of any nature or kind, 

whatsoever, granted or contemplated under any and all agreements, contracts, documents, or 

instruments between GS E&R Canada, Inc. and Northriver Midstream Operations LP or its affiliates 

concerning, forming part of, or which otherwise relate to the Assets, including, but not limited to, the Gas 

Processing Agreement, dated effective as of November 1, 2020, between Northriver Midstream 

Operations LP and GS E&R Canada Inc., as may be subsequently amended or restate from time to time. 
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Jacqueline Shellon

From: samernst@telusplanet.net

Sent: August 25, 2021 2:02 PM

To: 박정호[GS E&R/캐나다법인]

Cc: benergy@cciwireless.ca

Subject: FW: GSER Sept 2021 Prepayment.pdf

Attachments: 0826_Closing adjustment with Bench Creek v3_Final.xlsx

Hi Jungho 

No problem.  Marty will use this one to sign and will email it over to you shortly. 

Thanks Sam 

From:박정호[GS E&R/캐나다법인] <jungho@gsenr.com>  

Sent: August 25, 2021 1:54 PM 
To: samernst@telusplanet.net 
Cc: benergy@cciwireless.ca 
Subject: RE: GSER Sept 2021 Prepayment.pdf 

Hi Sam,  

Sorry for your inconvenience, I just found that expenses item 30 (camp grocery) was not included in total expenses, 
Please find attached and it’s the final version and use this for your execution. 

Thank you 

From: samernst@telusplanet.net [mailto:samernst@telusplanet.net]  
Sent: Wednesday, August 25, 2021 1:13 PM 

To:박정호[GS E&R/캐나다법인] <jungho@gsenr.com> 

Cc: benergy@cciwireless.ca
Subject: RE: GSER Sept 2021 Prepayment.pdf 

Hi Jungho 

Marty will be back in the office shortly and will sign right after. 

Thank Sam 

From:박정호[GS E&R/캐나다법인] <jungho@gsenr.com>  

Sent: August 25, 2021 1:09 PM 
To: samernst@telusplanet.net
Cc: benergy@cciwireless.ca
Subject: RE: GSER Sept 2021 Prepayment.pdf 
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Marty  
Would you please print out first page and sign and get back to me?  

Thank you. 

From: samernst@telusplanet.net [mailto:samernst@telusplanet.net]  
Sent: Wednesday, August 25, 2021 12:40 PM 

To:박정호[GS E&R/캐나다법인] <jungho@gsenr.com> 

Cc: benergy@cciwireless.ca
Subject: FW: GSER Sept 2021 Prepayment.pdf 

Hi Jungho 

Ok thanks for checking.  We agree on it now.  Do you want us to EFT the pay out to you or to our lawyers?  I will need 
your banking information if I am sending it to you. 

Thanks Sam 

From:박정호[GS E&R/캐나다법인] <jungho@gsenr.com>  

Sent: August 25, 2021 11:48 AM 
To: samernst@telusplanet.net
Cc: benergy@cciwireless.ca
Subject: RE: GSER Sept 2021 Prepayment.pdf 

Hi Sam,  

My answer is below and please find attached. Here’s credit details FYI.  

Please let me know, if you have any question.  

Jungho 

From: samernst@telusplanet.net [mailto:samernst@telusplanet.net]  
Sent: Wednesday, August 25, 2021 10:19 AM 

To:박정호[GS E&R/캐나다법인] <jungho@gsenr.com> 

Cc: benergy@cciwireless.ca
Subject: RE: GSER Sept 2021 Prepayment.pdf 

Hi Jungho 

I have adjusted the closing adjustment spreadsheet with the following items 

1. Remove the  prepayment (it is being reversed by NorthRiver Agreed
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2. theAdd the credit note  from NorthRiver it’s a credit from NRM to GS for July prepayment – actual 
invoice amount so this amount transfers to your account, we should get the reimbursement. 

3. Add three days of Revenue (Aug 23,24,25) (used an average of  per day) : Due to the turn around, 
there are no production from Aug 23rd so no additional revenue adjustment required. 

Please review and let us know if you accept. 

Thanks Sam 

Begin forwarded message: 

From:박정호[GS E&R/캐나다법인] <jungho@gsenr.com> 

Date: August 24, 2021 at 3:36:49 PM MDT 
To: Benergy <benergy@cciwireless.ca> 
Subject: FW: GSER Sept 2021 Prepayment.pdf

Hi Marty, 

I updated adjustment considering NRM prepayment and also we paid one more invoice for camp 
grocery. Please see attached. 

Thank you.

Jungho

From:박정호[GS E&R/캐나다법인]  
Sent: Tuesday, August 24, 2021 2:53 PM 
To: 'Benergy' <benergy@cciwireless.ca> 
Subject: FW: GSER Sept 2021 Prepayment.pdf 

Hi Marty, 

NRM request for prepayment for Sep. and if we close the deal at end of the August, they still want to 
have this prepayment and settle the amount between GS and Bench Creek. 
Would you please let me know your preference on this? 
Do you want GS pay this prepayment ( ) and settle with the Closing adjustment(I will include 
Sep prepayment)? Or you will contact NRM and handle this with Kim? I think we can close the deal Aug 
26 or 27. But most likely it will be on Aug 27.

Thank you.

Jungho

From: Kim Young [mailto:kim.young@nrm.ca]  
Sent: Tuesday, August 24, 2021 9:52 AM 

To:박정호[GS E&R/캐나다법인] <jungho@gsenr.com> 
Cc: Revenue <revenue@nrm.ca>; Ray Kwan <ray.kwan@nrm.ca> 
Subject: GSER Sept 2021 Prepayment.pdf 
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Hi Jungho, 

Credit has informed me that as part of the NOI process we should still be expecting the September 
prepayment as the sale has not yet closed. 

Please find attached, the September prepayment invoice.  There is a credit that can be applied from the 
July prepay vs July actual invoice: 
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Jacqueline Shellon

From: Victor Kroeger

Sent: September 17, 2021 12:57 PM

To: Jacqueline Shellon

Subject: FW: closing adjustment

Attachments: 0826_Closing adjustment with Bench Creek v3_Final.pdf; 0826_Closing adjustment with 

Bench Creek v3_Final.xlsx

FYI 

Vic 

Victor P. 
Kroeger CPA, 
CA, CIRP, 
LIT, CFE
DIRECTOR OF 
CORPORATE 
RECOVERY 
WESTERN 
CANADA and 
SENIOR VICE 
PRESIDENT

DIRECT PH. 403 
298 8479
CELL 403 870 1827 
TOLL FREE 1 877 500 
0792
1500, 640 – 5th SW 
Calgary AB 
T2P 3G4
vic.kroeger@mnp.ca
mnpdebt.ca

From: JungHo Park <ho8468@naver.com>  
Sent: September 17, 2021 11:44 AM 
To: hyeonghoon@gsenr.com; KChatwin@stikeman.com; Karen Fellowes <KFellowes@stikeman.com>; 
samernst@telusplanet.net; Benergy <benergy@cciwireless.ca>; choihyuna@gsenr.com 
Cc: Victor Kroeger <Victor.Kroeger@mnp.ca> 
Subject: closing adjustment 

CAUTION: This email originated from outside of the MNP network. Be cautious of any embedded links and/or attachments. 
MISE EN GARDE: Ce courriel ne provient pas du réseau de MNP. Méfiez-vous des liens ou pièces jointes qu’il pourrait contenir. 

Hi Sam,  
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Since my company email is no longer available, I'm sending you this with my private email.  

I just got a call from Marty regarding August revenue and i'd like to make sure with you.  

As to the revenue for August, we just have paid for AUG revenue for $493,687.86 with closing adjustment. Please 

find attached [0826_Closing adjustment with Bench Creek v3_final] with the "Revenue" tap for details.  

August revenue should be wired to GS E&R on Sep 24th. Please confirm with Pembina and BP, if they ask to 

Bench Creek to confirm.  

Please let me know, if you have any question or concern,  

Jungho 
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Jacqueline Shellon

From: Howard, Kerri <kerrihoward@mccarthy.ca>

Sent: September 23, 2021 10:16 AM

To: ateasdale@lawsonlundell.com; Bidyk, Brian

Cc: Victor Kroeger; Jacqueline Shellon

Subject: RE: [EXT] GS E&R/Bench Creek - August Revenue Issue

CAUTION: This email originated from outside of the MNP network. Be cautious of any embedded links and/or attachments. 
MISE EN GARDE: Ce courriel ne provient pas du réseau de MNP. Méfiez-vous des liens ou pièces jointes qu’il pourrait contenir. 

Hi Alexis, 

Further to our call, our client has confirmed that August revenues will be paid to GS E&R.  

Thank you, 

Kerri 

Kerri Howard (she/her)
Partner | Associée
Business | Affaires
T: 403-260-3720
C: 403-923-5059
E: kerrihoward@mccarthy.ca

McCarthy Tétrault LLP
Suite 4000
421 - 7th Avenue SW
Calgary AB T2P 4K9

Please, think of the environment before printing this message.

Business Transformation Hub - Your source for strategic insights beyond COVID. 

From: ateasdale@lawsonlundell.com <ateasdale@lawsonlundell.com>  
Sent: Wednesday, September 22, 2021 2:44 PM 
To: Howard, Kerri <kerrihoward@mccarthy.ca>; Bidyk, Brian <bbidyk@mccarthy.ca> 
Cc: Victor Kroeger <Victor.Kroeger@mnp.ca>; Jacqueline Shellon <Jackie.Shellon@mnp.ca> 
Subject: [EXT] GS E&R/Bench Creek - August Revenue Issue 
Importance: High 

Good afternoon Kerri and Brian, 

As you know, we are counsel to MNP Ltd., as trustee under the proposal of GS E&R Canada Inc. (“GS E&R”).  MNP’s 
powers as proposal trustee were expanded pursuant to the Sale Approval and Vesting Order granted by Justice Dunlop 
on August 16, 2021 (the “Enhanced Powers Order”). A copy of the Enhanced Powers Order is attached for reference.  

Pursuant to paragraphs 15(a), 15(d), and 15(g) of the Enhanced Powers Order, MNP is authorized to, among other 
things, take possession and exercise control over all proceeds arising out of or from GS E&R’s property, receive and 
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collect all monies owing to E&R Canada, and take steps to deal with any post-closing issues arising in connection with 
the Asset Purchase Agreement dated July 20, 2021, between GS E&R and Bench Creek Resources Ltd. (“Bench Creek”). 

It has come to MNP’s attention that Bench Creek has directed Pembina and BP to pay the August revenue amount of 
$493,687.86 to Bench Creek, contrary to the closing adjustments agreed upon by the parties. Bench Creek has already 
received the benefit of the August revenue through the adjustments made on the sale, such that the August revenue, 
which will be paid on September 24, 2021, is due to GS E&R and not Bench Creek. A copy of the Statement of 
Adjustments executed by Mr. Clark is attached for reference, together with the email chain between Ms. Ernst, Mr. 
Clark, and Mr. Park, which indicates your client’s understanding and agreement regarding the August revenue.  

As such, and given the anticipated payment date of September 24, 2021, we are requesting that you please ask Bench 
Creek to immediately make a request to BP and Pembina to confirm that they will pay the August revenue of 
$493,687.86 directly to GS E&R. We also ask that you advise us no later than noon tomorrow, September 23, 2021, 
whether BP and Pembina have confirmed that they will make the payment directly to GS E&R.  

If you have any questions or if you would like to discuss this, please feel free to give me a call. 

Best regards,  

ALEXIS TEASDALE* (she/her) | Partner 
D 403.218.7564 | F 403.269.9494 | E ateasdale@lawsonlundell.com 
LAWSON LUNDELL LLP Suite 1100, 225 - 6th Avenue S.W., Brookfield Place, Calgary, AB T2P 1N2
Vancouver | Calgary | Yellowknife | Kelowna
*Professional Corporation

Disclaimer

This email and any accompanying attachments contain confidential information that may be subject to solicitor-client privilege and 
are intended only for the named recipients. If you have received this email in error, please notify the sender and destroy the email. 
Our e-mail terms of use can be found at http://www.lawsonlundell.com/disclaimer.html

External Email: Exercise caution before clicking links or opening attachments | Courriel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pièces jointes 

This e-mail may contain information that is privileged, confidential and/or exempt from disclosure. No waiver 
whatsoever is intended by sending this e-mail which is intended only for the named recipient(s). Unauthorized use, 
dissemination or copying is prohibited. If you receive this email in error, please notify the sender and destroy all copies 
of this e-mail. Our privacy policy is available at  {www.mccarthy.ca}. Click here to unsubscribe from commercial 
electronic messages. Please note that you will continue to receive non-commercial electronic messages, such as account 
statements, invoices, client communications, and other similar factual electronic communications. Suite 5300, TD Bank 
Tower, Box 48, 66 Wellington Street West, Toronto, ON M5K 1E6  
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Jacqueline Shellon

From: Jordan Sulkers <JSulkers@pembina.com>

Sent: September 29, 2021 2:26 PM

To: Jacqueline Shellon

Subject: RE: [EXT] RE: GS&R / Bench Creek

CAUTION: This email originated from outside of the MNP network. Be cautious of any embedded links and/or attachments. 
MISE EN GARDE: Ce courriel ne provient pas du réseau de MNP. Méfiez-vous des liens ou pièces jointes qu’il pourrait contenir. 

Hi Jacqueline, 

As discussed, in addition to this direction from Bench Creek, the WIO (working interest owner) split in Petrotranz also 
listed Bench Creek as the payable party. 

Please let me know if you need anything else. 

Regards, 

Jordan Sulkers | Representative, Producer Services | Marketing Business Unit (MBU) 
Pembina Pipeline Corporation | 4000, 585 - 8th Avenue S.W. Calgary, AB T2P 1G1 
Tel: (403) 231-6717 | Cell: (403) 510-0727 | jsulkers@pembina.com

From: Jordan Sulkers  
Sent: Wednesday, September 29, 2021 2:23 PM 
To: jacqueline.shellon@mnp.ca 
Subject: FW: [EXT] RE: GS&R / Bench Creek 

Jordan Sulkers | Representative, Producer Services | Marketing Business Unit (MBU) 
Pembina Pipeline Corporation | 4000, 585 - 8th Avenue S.W. Calgary, AB T2P 1G1 
Tel: (403) 231-6717 | Cell: (403) 510-0727 | jsulkers@pembina.com

From: Danielle Kenny <danielle@lmrenergy.ca>  
Sent: Friday, September 17, 2021 2:21 PM 
To: Jordan Sulkers <JSulkers@pembina.com>; Michele Rampersad <Michele@lmrenergy.ca> 
Cc: Benergy <benergy@cciwireless.ca>; Sam H&R Block <samernst@telusplanet.net> 
Subject: [EXT] RE: GS&R / Bench Creek 

Hi Jordan,  
I just confirmed with Bench Creek and their legal department that Bench Creek is to receive payment for August 
production.  

Please proceed as originally planned 

Thanks 

Caution: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe.  
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Danielle  

From: Jordan Sulkers <JSulkers@pembina.com>  
Sent: Friday, September 17, 2021 10:03 AM 
To: Michele Rampersad <Michele@lmrenergy.ca>; Danielle Kenny <danielle@lmrenergy.ca> 
Subject: GS&R / Bench Creek 

Good Morning Michele & Danielle, 

Our accounting team just received an email from GS&R, instructing Pembina to pay them for August production.  Can 
you please confirm Bench Creek is expecting to payment for those barrels?   

Thank you, 

Jordan Sulkers | Representative, Producer Services | Marketing Business Unit (MBU) 
Pembina Pipeline Corporation | 4000, 585 - 8th Avenue S.W. Calgary, AB T2P 1G1 
Tel: (403) 231-6717 | Cell: (403) 510-0727 | jsulkers@pembina.com
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Writer’s Direct Line: (403) 298-8479 
Writer’s Email:  vic.kroeger@mnp.ca 

 
 
 
 
October 27, 2021 
 
DELIVERED VIA EMAIL 
 
Bench Creek Resources Ltd. 
57017 Range Road 141 
Yellowhead County AB  T7E 3Z7 
 

Attention : Marty Clark (benergy@cciwireless.ca)  
Sam Ernst (samernst@telusplanet.net)  

 
Dear Mr. Clark and Ms. Ernst: 
 
Re: Demand for August Revenue Payment from Pembina Pipeline Corporation 

(“Pembina”) 
 
We are writing in relation to the non-payment by Bench Creek Resources Ltd. (“Bench Creek”) 
of the August revenues due from Pembina to GS E&R Canada Inc. (“GS E&R”), contrary to the 
terms of the Purchase and Sale Agreement between GS E&R and Bench Creek, dated July 30, 
2021 (the “APA”). All capitalized terms not otherwise defined in this letter have the meaning given 
to them in the APA.  
 
As you know, MNP Ltd. is the trustee under the proposal of GS E&R (in such capacity, the 
“Trustee”). Under the Sale Approval and Vesting Order granted by Justice Dunlop on August 16, 
2021 (the “SAVO”), the Trustee is authorized and empowered to exercise certain powers on 
behalf of GS E&R. Pursuant to paragraphs 15(a), 15(d), and 15(g) of the SAVO, the Trustee is 
authorized to, among other things, take possession and exercise control over all proceeds arising 
out of or from GS E&R’s property, receive and collect all monies owing to E&R Canada, and take 
steps to deal with any post-closing issues arising in connection with the APA. 
 
Pursuant to sections 2.10 and 2.11 of the APA, all revenues applicable to the Assets which relate 
to the period before August 1, 2021 were to be for the account of GS E&R, and all expenses 
relating to the period after August 1, 2021 were to be for the account of Bench Creek. However, 
notwithstanding these provisions, GS E&R and Bench Creek agreed, pursuant to the Statement 
of Adjustments, to apply the August revenues to be received against the August expenses pre-
paid by GS E&R, thereby reducing the Closing Cash Payment to be made by Bench Creek and 
entitling GS E&R to payment of the August revenues.   

mailto:vic.kroeger@mnp.ca
mailto:benergy@cciwireless.ca
mailto:samernst@telusplanet.net
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The Statement of Adjustments pursuant to subsection 2.11(a) of the APA was finalized through a 
series of emails between Ms. Ernst, Mr. Clark and GS E&R on August 24 and 25, 2021, and was 
executed by Mr. Clark on or about August 25, 2021. A copy of the executed Statement of 
Adjustments is enclosed for reference. The Statement of Adjustments establishes that Bench 
Creek received a credit for August revenues from BP Canada Energy Group ULC (“BP”) and 
Pembina (the “August Revenues”) in the amount of $493,687.86, which reduced the Closing 
Cash Payment by that amount.  
 
On September 17, 2021, GS E&R made a written request to Ms. Ernst to confirm that the August 
Revenues would be paid directly to GS E&R and asked that Bench Creek confirm to BP and 
Pembina that they would wire the August Revenues to GS E&R directly, all in accordance with 
the Statement of Adjustments.  
 
On September 21, 2021, the Trustee was alerted to the possibility that Bench Creek had directed 
BP and Pembina to pay the August Revenues to Bench Creek, contrary to the express terms of 
the APA and the Statement of Adjustments. Our legal counsel wrote to Bench Creek’s counsel 
on September 22, 2021, asking that Bench Creek immediately make a request to BP and Pembina 
to confirm they would pay the August Revenue directly to GS E&R. On September 23, 2021, 
Bench Creek’s legal counsel advised that Bench Creek had confirmed the August Revenues 
would be paid to GS E&R.  
 
On or about September 29, 2021, and in accordance with Bench Creek’s confirmation on 
September 23, 2021, the portion of the August Revenue from BP was paid to GS E&R’s account. 
However, on September 29, 2021, Pembina confirmed to the Trustee that they had paid the 
August Revenue to Bench Creek, per a direction from Bench Creek and their legal department 
on September 17, 2021, and contrary to Bench Creek’s representation through its counsel on 
September 23, 2021 that the August Revenues would be paid to GS E&R.  
 
The Trustee relied on Bench Creek’s September 23 representation to its detriment in not 
contacting Pembina directly to confirm that payment would be made to GS E&R. 
 
On September 29, 2021 and October 6, 2021, the Trustee emailed Ms. Ernst requesting that the 
August Revenues received by Bench Creek from Pembina be paid to GS E&R. The Trustee also 
left several voicemails for Ms. Ernst and requested that she contact the Trustee to discuss. Neither 
Ms. Ernst nor anyone else from Bench Creek has responded to the Trustee.  
 
Further, our legal counsel sent two emails to counsel for Bench Creek, on September 30, 2021 
and October 5, 2021, requesting that the August Revenue from Pembina be paid to GS E&R as 
soon as possible. In response to our counsel’s second request on October 5, 2021, Bench Creek’s 
counsel advised that Bench Creek was “sorting through a few details regarding the payments” 
and would provide McCarthy Tetrault with an update once Bench Creek had sorted it out on their 
end. On October 6, 2021, our counsel requested confirmation of what details needed to be sorted 
out, and when payment could be expected. They have not received a response to this inquiry. 
 
Bench Creek is in breach of the APA, is indebted to GS E&R in the amount of $25,347.96, and is 
wrongfully withholding that amount from GS E&R, contrary to the Statement of Adjustments, and 

MN/? 
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Bench Creek’s subsequent representation that the August Revenues would be paid to GS E&R. 
Bench Creek has provided no explanation or justification for its neglect or refusal to pay the 
August Revenues to GS E&R. 
 
If payment of the amount of $25,347.96 is not received by GS E&R on or before noon on 
November 5th, 2021, the Trustee will bring an application to the Alberta Court of Queen’s Bench, 
pursuant to the SAVO and its enhanced powers thereunder, for an order directing Bench Creek 
to pay to GS E&R an amount equal to the August Revenue Payment from Pembina, and for such 
other relief as the Trustee or the Court deems necessary or appropriate. Should the Trustee be 
required to bring such an application, it will seek enhanced costs against Bench Creek.  
 
We trust you will find the foregoing to be satisfactory. 
 
Yours very truly, 
 
MNP Ltd. 
 
 
 
Per: 

Victor P. Kroeger, CPA, CA, LIT, CIRP, CFE 
Senior Vice President 

 

cc: Kerri Howard and Brian Bidyk – McCarthy Tetrault LLP (via email) 
 Alexis Teasdale – Lawson Lundell LLP (via email) 
 

 

Wendy.Locke
Stamp
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