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ENDORSEMENT 

Overview 

[1] This is a motion by the proposal trustee of FTE Canada, MNP Ltd., for an order approving 

FTE Canada’s proposal.  The proposal was approved by100% of the creditors permitted to vote.   

[2] Finetex is the parent of FTE Canada.  It has by far the largest monetary claim of FT 

Canada’s creditors.  Its vote against the proposal was disregarded by the chair of the creditors’ 

meeting by virtue of ss. 54(3) and 109(6) of the BIA. 

[3] Finetex opposes the motion, as is its right under s. 109(6) of the BIA.  Its principal objection 

is the scope of the release being granted to JC Park under the proposal.  JC Park is the sole director 

of FTE Canada. 

[4] For the reasons that follow, the motion is granted. 

Background 

[5] Finetex ENE Inc. (Finetex) and FT ENE Canada Inc. (“FTE Canada”) are in the nanofibre 

business.  FTE Canada is a wholly-owned subsidiary of Finetex, which is a Korean company.  FTE 

Canada operates a manufacturing facility in Brantford which employs 13 people. 






















