
District of Alberta 
Division No: 01-Edmonton 
Court No.  23-2771509 
Estate No.  23-2771509 
AND 
Court No.  23-2771508 
Estate No.  23-2771508 

IN THE COURT OF KING’S BENCH OF ALBERTA 
JUDICIAL CENTRE OF EDMONTON 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE DIVISION I PROPOSAL OF 
Lori Dianne Runzer And Dean Clifford Runzer 

TRUSTEE’S REPORT TO COURT ON PROPOSAL  
(SECTION 58(D)) 

We, MNP Ltd., the Trustee acting in the Division I Proposal of Lori Dianne Runzer, hereby report to the 
Court as follows: 

1. That Lori Dianne Runzer and Dean Clifford Runzer (collectively as the “Runzers”) filed a Notice of 
Intention to Make a Proposal (“NOI”) on September 29, 2021 and MNP Ltd. consented to act as 
Proposal Trustee.  

2. That the Court of King’s Bench of Saskatchewan (the “Court”) authorized extensions in time for the 
Runzers to file a Proposal up to March 13, 2022.  

3. That the proposal of Lori Dianne Runzer and Dean Clifford Runzer was filed with the Official Receiver 
on March 11, 2022. The proposal was filed as a Joint Proposal (the “Proposal”).   

4. That on the 16th day of March 2022, notice was given to the Insolvent Person, and every known creditor 
affected by the Proposal, of the calling of a Meeting of Creditors to be held on the 1st day of April 2022 
to consider the Proposal. 

5. That with the Notice was included a Statement of Assets and Liabilities (the “Statement of Affairs”) of 
the Debtor, a list of the creditors affected by the Proposal which shows the amounts of their claims, a 
copy of the Proposal, a form of Proof of Claim and Proxy in blank and a Voting Letter.  A copy of the 
Notice, a copy of the Statement of Affairs and a copy of the Proposal are attached collectively to this 
report as Schedule A.

6. That the First Meeting of Creditors was adjourned to provide additional time to further investigate the 
affairs of the Runzers.  

7. That on August 11, 2022 the Trustee issued notice to the creditors of a re-convened First Meeting of 
Creditors on August 25, 2022 (the “August 25 Meeting”). The purpose of the August 25 Meeting was 
to provide the creditors with an opportunity to provide direction to the Trustee and appoint Inspectors. 
A copy of the August 11, 2022 notice of the August 25 Meeting is attached as Schedule B. 

8. That at the August 25 Meeting the creditors provided instruction to the Trustee to re-convene the 
meeting of creditors on September 15, 2022 for the purpose of voting on the Proposal. A copy of the 
minutes of the August 25 Meeting is attached as Schedule C.

9. That prior to the September 15, 2022 Meeting of Creditors (the “September 15 Meeting”), careful and 
detailed inquiries were made into the liabilities of the Debtor, the Debtor’s assets and their value, the 
Debtor’s conduct, and the cause of the Debtor’s insolvency. 

10. That on September 2, 2022 the Runzers filed an amended proposal with the Trustee (the “Amended 
Proposal”). The Amended Proposal provided for the following:  



 Additional language recognizing a prior insolvency;  

 A reduction in the value of the proposal fund (proceeds to be made available to the unsecured 
creditors) based upon the Runzers position that they could assert a personal exemption in the 
equity of a residential property contemplated to be sold in the Amended Proposal; and 

 A registration on title of the residential property in favour of the Proposal estate as security for 
the Amended Proposal. 

11. That the re-convened Meeting of Creditors was held on September 15, 2022, at 3:00 PM and was 
presided over by the representative of the Trustee, Karen Aylward, CIRP, Licensed Insolvency Trustee.  
A copy of the Trustee’s Report to the Creditors and the Minutes of the Meeting of Creditors is attached 
collectively as Schedule D.

12. That the required majority of proven creditors voted to accept the Amended Proposal.    

13. That we are of the opinion that: 

a. The assets of the Debtor, as disclosed on the Statement of Affairs of the Debtor, are a fair 
realizable value. 

b. All liabilities of the Debtor are disclosed on the Statement of Affairs of the Insolvent Person. 

14. That we are also of the opinion that: 

a. The cause of the insolvency of the Debtor is attributed to a downturn in the economy due to the 
COVID-19 pandemic which resulted in cancelled reservations by customers of the resort 
property; and 

b. Pressure from its investors for the repayment of investments and promissory notes leading to 
legal collection actions in some cases.  

c. That the conduct of the Debtor is not subject to censure.  

d. The facts mentioned in section 173 of the Act are provable against the Debtor: 

i. The assets of the bankrupt are not of a value equal to fifty cents on the dollar of on the 
amount of the unsecured liabilities, and 

15. That we are further of the opinion that the Debtor’s Proposal is an advantageous one for the creditors 
for the following reasons: 

In our opinion, the Debtor appears to be acting in good faith and with due diligence and is 
demonstrating a willingness to complete the terms of the Proposal in an effort to maximize recovery 
for the unsecured creditors. 

That the projected dividends payable to the unsecured creditors excluding Trustee’s fees, 
disbursements, Levy, and GST, will total the sum of $142,000, which represents a dividend of 
1.55% of the total unsecured indebtedness. By comparison, it is estimated that the dividend 
payable to the unsecured creditors in a Bankruptcy, excluding Trustee’s fees, disbursements, and 
GST, will total the sum of $132,000, which represents a dividend of 1.44% of the total unsecured 
indebtedness.   

10. That on this date I did forward a copy of this Report to the Registrar in Bankruptcy and the Official 
Receiver. 



Dated at the City of Edmonton, in the Province of Alberta, on February 24, 2023. 

MNP Ltd. 
In its capacity as Trustee of the Proposal of 
Lori Dianne Runzer and Dean Clifford Runzer
And not in its personal capacity    

Per:  Eric Sirrs, CIRP, LIT 
Senior Vice President 

------
For:

Karen.Aylward
Karen Signature
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SCHEDULE “B” 



August 11, 2022 
  
 

Dear Sir/Madam: 
 
 
Re:  The Matter of the Division I Proposal of 1143402 Alberta Limited, Canadian Development 
Strategies Inc., Oak and Ash Farm Ltd., 2061778 Alberta Ltd., Lori Runzer and Dean Runzer.  
 
1143402 Alberta Limited (“114”), Canadian Development Strategies Inc. (“CDSI”), Oak and Ash Farm Ltd. 
(“Oak and Ash”) and 2061778 Alberta Ltd. (“206”) (collectively referred to as “Fire Song”) filed Notices of 
Intention to Make a Proposal (“NOI”) under the Bankruptcy and Insolvency Act on October 1, 2021 and 
MNP Ltd. was appointed Proposal Trustee. Lori Runzer and Dean Runzer (collectively as the “Runzer’s”) 
filed NOIs on September 30, 2021. Division I Proposals were filed by Fire Song and the Runzer’s on March 
11, 2022 and the First Meeting of Creditors were convened on March 31, 2022 and April 1, 2022 (collectively 
described as the “Original First Meeting of Creditors”). The Original First Meeting of Creditors were all 
adjourned Sine Die to allow for additional time for Fire Song and the Runzer’s to provide additional 
information to the Proposal Trustee in response to questions posed by various creditors.  
 
Two related companies, Crossroads One Inc. and 1216699 Alberta Ltd., filed NOIs on September 29, 2021, 
however, these entities failed to file Division I Proposals within the required time frame and as such were 
deemed bankrupt on March 14, 2022.   
 
Subsequent to the adjournment of the Original First Meeting of Creditors, the Trustee has requested 
responses from management of Fire Song and the Runzer’s to various questions posed by the creditors 
along with additional supporting documentation and financial records. As of August 2, 2022 a significant 
amount of information and/or supporting documentation remains outstanding.  
 
The Proposal Trustee is of the opinion that the creditors of Fire Song and the Runzer’s should have an 
opportunity to further participate in the Division I Proposal process and is therefore reconvening the First 
Meeting of Creditors on August 25, 2022 at 11:00 AM for the following purposes:  
 

a) To provide an opportunity for the Creditors to give direction to the Proposal Trustee; and 
b) To provide an opportunity for the Creditors to appoint Inspectors. 

 
Materials with respect to this matter, including a report of the Proposal Trustee in respect of the 
reconvened First Meeting of Creditors, can be found on the Trustee’s website at 
https://mnpdebt.ca/en/corporate/corporate-engagements/canadian-development-strategies-inc 
 
To be eligible to vote at the Reconvened Meeting of Creditors on August 25, 2022, creditors must 
have completed and filed a proof of claim with the Proposal Trustee prior to the Original First 
Meeting of Creditors. Creditors who did not file proofs of claim prior to the Original First Meeting of 
Creditors can attend, however, they will not be permitted to vote.  
 
For clarity, the Proposal Trustee is reconvening all of the First Meeting of Creditors simultaneously as one 
meeting, however, voting will be done separately for each Division 1 Proposal estate.   
 
The Reconvened First Meetings of Creditors will be held on August 25, 2022 at 11:00 AM Mountain 
Standard Time and will be held by conference call at the following number: 
 
Phone Number: 1-877-252-9279 
Conference Call ID: 383453026# 



If you have any questions or concerns the content of this letter, please contact our office at (780) 455-1155. 
 
Yours truly, 
 
MNP Ltd. 
In its capacity as Trustee of the Division I Proposal of 
1143402 Alberta Limited, Canadian Development Strategies Inc., 2061778 Alberta Ltd., Oak and Ash 
Farm Ltd., Lori Runzer and Dean Runzer 
And not in its personal capacity    
 

 

Per: Eric Sirrs, CIRP, LIT 
 Senior Vice President 

-------
for:
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District of Alberta 
Division No: 01-Edmonton 
Estate No:  23-035254, Estate No: 23-035252, Estate No: 24-2770186, Estate No: 24-2770176, Estate No: 23-
2771509, and Estate No: 23-2771508 

IN THE MATTER OF THE DIVISION I PROPOSAL OF 

1143402 Alberta Ltd., Canadian Development Strategies Inc., Oak and Ash Farms Ltd., 
2061778 Alberta Ltd., Lori Runzer and Dean Runzer 

MINUTES OF THE MEETING OF CREDITORS 

Minutes of the Meeting of Creditors held at via telephone on the 15th day of September 2022, at 
3:00 PM. 

Present - As listed on the schedule attached hereto as Exhibit "A". 

The Trustee, by its representative Karen Aylward, called the Meeting to order and stated that she 
would chair the Meeting pursuant to Section 51(3) of the Bankruptcy and Insolvency Act (“Act”). 

Eric Sirrs of MNP Ltd. performed the duties of secretary. 

The following documents were tabled: 

 1. Amended Proposal 
 3. Trustee’s Written Report to the Creditors 
 4. Notice to Creditors of the Proposal and Meeting of Creditors 
 5. Notice to Insolvent Person of Meeting of Creditors; and 
 6. Trustee’s Affidavit of Mailing. 

CANADIAN DEVELOPMENT STRATEGIES INC. 

QUORUM

There having been due notice and a quorum of creditors represented, the meeting was convened. 

CALCULATING THE VOTES OF CREDITORS AT THE MEETING 

The chairman advised that pursuant to Section 115 of the Act all questions at the Meeting of 
Creditors, with the exception of voting for the approval of the Division I Proposal, shall be decided 
by ordinary resolution carried by the majority of votes, and for that purpose the votes of a creditor 
shall be calculated by counting one vote for each dollar of every claim of the creditor that is not 
disallowed. 



PURPOSE OF THE MEETING 

The Chairman explained that the purpose of the Meeting of Creditors is to: 

i) consider the Amended Division I Proposal and the financial affairs of the Insolvent Person. 

ii) vote on the Amended Division I Proposal pursuant to Section 53 unless an adjournment is 
requested by ordinary resolution by the creditors pursuant to Section 52.  

a) to enable a further appraisal and investigation of the affairs and property of the Insolvent 
Person to be made; or  

b) for the examination under oath of the debtor or of such other person as may believe to have 
knowledge of the affairs or the property of the Insolvent Person, and the testimony of the 
debtor or such other person, if transcribed, shall be placed before the adjourned Meeting or 
may be read in Court on the application for the approval of the Amend Division I Proposal. 

iii) include such provisions or terms in the Amended Division I Proposal, subject to the consent 
of the Insolvent Person, for the supervision of the affairs the Insolvent Person as the 
creditors may deem advisable pursuant to Section 55. 

QUESTIONS ARISING FROM TRUSTEE’S REPORT 

The chairman read the Trustee’s Report and thereafter the Meeting proceeded to questions from 
the creditors with respect to the Trustee’s Report. 

There were no questions from the creditors arising from the Trustee’s Report. 

GENERAL DISCUSSION PERTAINING TO THE AFFAIRS OF THE INSOLVENT PERSON 

The Meeting proceeded to discussions pertaining to the affairs of the Insolvent Person. 

The discussion pertaining to the affairs of the Insolvent Person is summarized as follows:  

Russell Sorokowsky – We have not received anything in the mail since the last creditor meeting.  

Karen Aylward (MNP Ltd.) – I know the notice package was mailed out to all creditors; we can check 
our mailing list to confirm it was sent to you.  

David McElheran – I am an investor and not entirely certain if this meeting is relevant to my 
investment.  

Karen Aylward – This is a meeting of creditors to vote on a proposal (offered to the creditors).  If 
you are an investor with equity and no debt this meeting would not apply to you, however, you are 
welcome to stay for the meeting.  

Dustin Gillanders (Miller Thomson LLP) – there have been representations about the potential sale 
of fractional shares and new contracts to generate revenues, is there a reason these documents 
have not been provided to the creditors or the Trustee?  



Dana Nowak (MLT Aikins LLP) – Lori did you want to provide a verbal update on these items?  

Lori Runzer – We do have contacts but are not able to make them public.  The contracts are to host 
families for 365 days per year at $500 per night in relation to the programs we are offering.   

Dustin Gillanders (Miller Thomson LLP) – Are you able to share the contracts with the investors and 
creditors?  

Dana Nowak (MLT Aikins LLP) – There are some confidentiality issues with the contracts due to 
the parties the programs are designed to help.  We could discuss this further offline if it would be 
helpful.  

GENERAL DISCUSSION REGARDING TERMS OF THE PROPOSAL 

The Meeting proceeded to discussions regarding the terms of the Division I Proposal.  

There were no discussions from the creditors regarding the terms of the Division I Proposal.  

ADJOURNMENT OF THE MEETING FOR FURTHER APPRAISAL, INVESTIGATION OR 
EXAMINATION 

The chairman advised the Meeting that the creditors may, pursuant to Section 52 of the Act, request 
an adjournment of the Meeting by ordinary resolution to such time and place as may be fixed by the 
chairman. 

i) to enable a further appraisal and investigation of the affairs and property of the Insolvent 
Person be made; or  

ii) for the examination under Oath of the Insolvent Person or of such other person as may 
be believed to have knowledge of the affairs or the property of the Insolvent Person. 

There was no motion made by the creditors for the adjournment of the Meeting or any motions 
being made by the creditors for an appraisal, investigation, or an examination of the Insolvent 
Person. 

AMENDMENT(S) TO PROPOSAL OR FOR THE SUPERVISION OF THE INSOLVENT 
PERSON’S AFFAIRS 

The chairman advised the Meeting that pursuant to Section 55 of the Act, the creditors, with the 
consent of the Insolvent Person, may include such provisions or terms in the Division I Proposal 
with respect to the supervision of the affairs of the Insolvent Person, as they may deem advisable.  
Furthermore, the creditors may prior to voting for the acceptance of the Division I Proposal request 
that certain amendments be made to the Division I Proposal. 

Moved by Joyce Determan 

That the following amendments to the Division I Proposal be made, or that the following provisions 
or terms be included in the Division I Proposal with respect to the supervision of the affairs of the 
Insolvent Person. 



Motion Carried 

Additional Amendments, Provisions, or Terms 

Amendment # 1:   

Canadian Development Strategies Inc. (CDSI); Lori Runzer and Dean Runzer employ an outside 
accounting firm. 

Amendment # 2: 

Canadian Development Strategies Inc., Lori Runzer and Dean Runzer issue yearly "T5 Statement 
of Investment Income" with the correct "Recipient Identification Number", Box # 22. 

Amendment # 3: 

Canadian Development Strategies Inc., Lori Runzer and Dean Runzer have an outside yearly 
audit by an independent firm with copies to all investors. 

Amendment # 4: 

Canadian Development Strategies, Inc., Lori Runzer and Dean Runzer issue a yearly "Statement 
of Adjustments and Disbursements”. 

Lori Runzer - Canadian Development Strategies Inc. agrees to the four amendments. 

Amendment #5 

In addition to the Priority Payments contemplated at paragraph 7.5 of this Proposal, starting on 
January 15, 2023, 114 and CDSI will make joint and aggregate monthly payments totaling no less 
than $2,500 to the Trustee to be applied to the Proposal Costs (the “Payments”). By no later than 
June 15, 2022, 114 and CDSI will adjust to increase the minimum amount of the Payments based 
on its updated cash flow projections and based on good faith discussions with the Trustee 
regarding same.  

Lori Runzer – Canadian Development Strategies Inc. agrees to the fifth amendment.  

ACCEPTANCE OF THE PROPOSAL (OR AMENDED PROPOSAL) 

The chairman advised the meeting that pursuant to subsection 54(2)(d) of the Act, the Proposal 
(or Amended Proposal) shall be deemed to be accepted by the creditors if, and only if, all the 
classes of unsecured creditors vote for the acceptance of the Proposal (or Amended Proposal) 
by a majority in number and two thirds (66.66%) in value of the unsecured creditors of each class 
present, personally or by proxy, at the meeting and voting on the resolution. 

Furthermore, the chairman advised the Meeting that pursuant to Subsection 54(2)(c) of the Act, 
the votes of the secured creditors do not count for the purpose of voting for the acceptance of the 
Division I Proposal, but are only relevant for the purpose of subsection 62(2) of the Act, which 
provides that approval of the Division I Proposal is binding on the secured claims in respect of 



which the Division I Proposal was made and that were in classes in which the secured creditors 
voted for the acceptance of the Division I Proposal by a majority in number and two thirds 
(66.66%) in value of the secured creditors present, personally or by proxy, at the Meeting and 
voting on the resolution to accept the Division I Proposal. 

Unsecured Creditors 

The chairman called for a motion from the unsecured creditors, to vote for the approval of the 
Division I Proposal (or amended Proposal). 

Moved by Pat Galloway 

Proven unsecured creditors representing a 92% majority in number with claims representing 85% 
in value voted FOR the approval of the Amended Proposal. 

 $4,225,494.47 For (22 Creditors) 
 $724,279.88 Against (2 Creditors) 

Motion Carried – Amended Proposal Accepted. 

ADJOURNMENT

There being no further business the chairman requested a motion from the creditors to adjourn 
the Meeting.   

Moved by Pat Galloway 

That the Meeting be adjourned. 

Motion Carried and the meeting adjourned at 3:45 PM.  

1143402 ALBERTA LTD. 

GENERAL DISCUSSION REGARDING THE TERMS OF THE PROPOSAL 

The chairman advised the creditors that the Meeting is open for general discussions from the 
creditors with respect to the terms of the Amended Division I Proposal. 

The chairman summarized the discussions regarding the terms of the Division I Proposal. 
Dustin Gillanders (Miller Thomson LLP) – Has there been a review of the amounts being claimed 
for the purposes of voting in relation to claims similar to my client’s?  

Karen Aylward (MNP Ltd.) – The claim you are referring to has been reviewed and addressed by 
the Trustee.  

ADJOURNMENT OF THE MEETING FOR FURTHER APPRAISAL, INVESTIGATION OR 
EXAMINATION 



The chairman advised the Meeting that the creditors may, pursuant to Section 52 of the Act, request 
an adjournment of the Meeting by ordinary resolution to such time and place as may be fixed by the 
chairman. 

iii) to enable a further appraisal and investigation of the affairs and property of the Insolvent 
Person be made; or  

iv) for the examination under Oath of the Insolvent Person or of such other person as may 
be believed to have knowledge of the affairs or the property of the Insolvent Person. 

There was no motion made by the creditors for the adjournment of the Meeting or any motions 
being made by the creditors for an appraisal, investigation, or an examination of the Insolvent 
Person. 

AMENDMENT(S) TO PROPOSAL OR FOR THE SUPERVISION OF THE INSOLVENT 
PERSON’S AFFAIRS 

The chairman advised the Meeting that pursuant to Section 55 of the Act, the creditors, with the 
consent of the Insolvent Person, may include such provisions or terms in the Division I Proposal 
with respect to the supervision of the affairs of the Insolvent Person, as they may deem advisable.  
Furthermore, the creditors may prior to voting for the acceptance of the Division I Proposal request 
that certain amendments be made to the Division I Proposal. 

Moved by Pat Galloway 

That the following amendments to the Amended Division I Proposal be made, or that the following 
provisions or terms be included in the Amended Division I Proposal with respect to the supervision 
of the affairs of the Insolvent Person. 

Motion Carried  

Additional Amendments, Provisions or Terms 

Amendment # 1:   

That 1143402 Alberta Ltd. employ an outside accounting firm. 

Amendment # 2: 

That 1143402 Alberta Ltd. provide "T5 Statements of Investment Income” with correct “Recipient 
Identification Number", Box # 22. 

Amendment # 3: 

That 1143402 Alberta Ltd. have an outside yearly audit by an independent firm with copies to all 
investors. 

Amendment # 4: 

That 1143402 Alberta Ltd. issue a yearly "Statement of Adjustments and Disbursements". 



Questions 

Joe Seutter – Could the accountant prepared statements be review engagement as opposed to 
Audit?  

Joyce Determan – Even small companies can have their financial statements audited.  

Karen Aylward – An external accountant can prepare financial statements with different levels of 
review from Notice to Reader, to Review Engagement to Audit.   

Lori Runzer – 1143402 Alberta Ltd. agrees to the four amendments including annual production 
of financial statements from an external accountant available to creditors.  

Moved by Karen Aylward   

That the following amendments to the Amended Division I Proposal be made, or that the following 
provisions or terms be included in the Amended Division I Proposal with respect to the supervision 
of the affairs of the Insolvent Person. 

Motion Carried  

Amendment #5 

In addition to the Priority Payments contemplated at paragraph 7.5 of this Proposal, starting on 
January 15, 2023 114 and CDSI will make joint and aggregate monthly payments totaling no less 
than $2,500 to the Trustee to be applied to the Proposal Costs (the “Payments”). By no later than 
June 15, 2022, 114 and CDSI will adjust to increase the minimum amount of the Payments based 
on its updated cash flow projections and based on good faith discussions with the Trustee 
regarding same.  

Lori Runzer – 1143402 Alberta Ltd. agrees to the fifth amendment.  

Questions 

Dustin Gillanders (Miller Thomson LLP) – Could you clarify where the $2,500 per month to pay 
for this amendment would be coming from? 

Karen Aylward (MNP Ltd.) – The payment is an aggregate amount as between 1143402 Alberta 
Ltd. and Canadian Development Strategies Inc.  

ACCEPTANCE OF THE PROPOSAL (OR AMENDED PROPOSAL) 

The chairman advised the meeting that pursuant to subsection 54(2)(d) of the Act, the Proposal 
(or Amended Proposal) shall be deemed to be accepted by the creditors if, and only if, all the 
classes of unsecured creditors vote for the acceptance of the Proposal (or Amended Proposal) 
by a majority in number and two thirds (66.66%) in value of the unsecured creditors of each class 
present, personally or by proxy, at the meeting and voting on the resolution. 

Furthermore, the chairman advised the Meeting that pursuant to Subsection 54(2)(c) of the Act, 
the votes of the secured creditors do not count for the purpose of voting for the acceptance of the 
Division I Proposal, but are only relevant for the purpose of subsection 62(2) of the Act, which 



provides that approval of the Division I Proposal is binding on the secured claims in respect of 
which the Division I Proposal was made and that were in classes in which the secured creditors 
voted for the acceptance of the Division I Proposal by a majority in number and two thirds 
(66.66%) in value of the secured creditors present, personally or by proxy, at the Meeting and 
voting on the resolution to accept the Division I Proposal. 

Unsecured Creditors 

The chairman called for a motion from the unsecured creditors, to vote for the approval of the 
Division I Proposal (or amended Proposal). 

Moved by Pat Galloway 

Proven unsecured creditors representing a 86% majority in number with claims representing 71% 
in value voted FOR the approval of the Amended Proposal. 

 $1,747,457.89 For (6 Creditors) 
 $714,279.88 Against (1 Creditor) 

Motion Carried with Amended Proposal being accepted by the creditors subject to 
the objection to the admission and/or rejection of the following proofs of claim:     

Dan Gillanders (Miller Thomson LLP) advised of an objection to the admission of 
the proof of claim of Shurli Massell for the purposes of voting. The Shurli Massell 
claim was admitted by the Trustee for the sum of $745,459 and voted in favour of 
the Amended Proposal. 

Dana Nowak (MLT Aikins LLP) advised of an objection to the Trustee’s 
disallowance of the following proofs of claim for voting purposes:    

 Jayne Shipka - $150,000 
 Darcy Garbutt - $150,000 
 Donna Enick - $150,000 
 Orest Krokosh - $150,000 
 Orest Krokosh - $200,000 
 David McElheran - $150,000 
 George Loewen - $150,000 

Karen Aylward advised the meeting that the outcome of the Amended Proposal of 
1143402 Alberta Ltd. would be subject to the Trustee’s further review and 
determination of the admission or refusal of the claims that have been objected to.   

ADJOURNMENT

There being no further business the chairman requested a motion from the creditors to adjourn 
the Meeting.   

Moved by Pat Galloway 

That the Meeting be adjourned. 



Motion Carried and the meeting adjourned at 4:30 PM.  

DEAN RUNZER AND LORI RUNZER (JOINT PROPOSAL) 

QUESTIONS ARISING FROM THE TRUSTEE’S REPORT 

The chairman read the Trustee’s Report and thereafter the Meeting proceeded to questions from 
the creditors with respect to the Trustee’s Report. 

There were no questions from the creditors arising from the Trustee’s Report. 

GENERAL DISCUSSION PERTAINING TO THE AFFAIRS OF THE INSOLVENT PERSON 

The Meeting proceeded to discussions pertaining to the affairs of the Insolvent Person. 

No Discussion. 

GENERAL DISCUSSION REGARDING THE TERMS OF THE PROPOSAL 

The chairman advised the creditors that the Meeting is open for general discussions from the 
creditors with respect to the terms of the Amended Division I Proposal. 
No Discussion. 

ADJOURNMENT OF THE MEETING FOR FURTHER APPRAISAL, INVESTIGATION OR 
EXAMINATION 

The chairman advised the Meeting that the creditors may, pursuant to Section 52 of the Act, request 
an adjournment of the Meeting by ordinary resolution to such time and place as may be fixed by the 
chairman. 

i) to enable a further appraisal and investigation of the affairs and property of the Insolvent 
Person be made; or  

ii) for the examination under Oath of the Insolvent Person or of such other person as may 
be believed to have knowledge of the affairs or the property of the Insolvent Person. 

There was no motion made by the creditors for the adjournment of the Meeting or any motions 
being made by the creditors for an appraisal, investigation, or an examination of the Insolvent 
Person. 

AMENDMENT(S) TO PROPOSAL OR FOR THE SUPERVISION OF THE INSOLVENT 
PERSON’S AFFAIRS 

The chairman advised the Meeting that pursuant to Section 55 of the Act, the creditors, with the 
consent of the Insolvent Person, may include such provisions or terms in the Division I Proposal 
with respect to the supervision of the affairs of the Insolvent Person, as they may deem advisable.  
Furthermore, the creditors may prior to voting for the acceptance of the Division I Proposal request 
that certain amendments be made to the Division I Proposal. 



No Motions. 

ACCEPTANCE OF THE PROPOSAL (OR AMENDED PROPOSAL) 

The chairman advised the meeting that pursuant to subsection 54(2)(d) of the Act, the Proposal 
(or Amended Proposal) shall be deemed to be accepted by the creditors if, and only if, all the 
classes of unsecured creditors vote for the acceptance of the Proposal (or Amended Proposal) 
by a majority in number and two thirds (66.66%) in value of the unsecured creditors of each class 
present, personally or by proxy, at the meeting and voting on the resolution. 

Furthermore, the chairman advised the Meeting that pursuant to Subsection 54(2)(c) of the Act, 
the votes of the secured creditors do not count for the purpose of voting for the acceptance of the 
Division I Proposal, but are only relevant for the purpose of subsection 62(2) of the Act, which 
provides that approval of the Division I Proposal is binding on the secured claims in respect of 
which the Division I Proposal was made and that were in classes in which the secured creditors 
voted for the acceptance of the Division I Proposal by a majority in number and two thirds 
(66.66%) in value of the secured creditors present, personally or by proxy, at the Meeting and 
voting on the resolution to accept the Division I Proposal. 

Unsecured Creditors 

The chairman called for a motion from the unsecured creditors, to vote for the approval of the 
Division I Proposal (or amended Proposal). 

Moved by Darcy Garbutt. 

DEAN RUNZER 

Proven unsecured creditors representing a 90% majority in number with claims representing 86% 
in value voted FOR the approval of the Amended Proposal. 

 $4,574,130.58 For (19 Creditors) 
 $724,279.88 Against (2 Creditors) 

LORI RUNZER 

Proven unsecured creditors representing a 91% majority in number with claims representing 87% 
in value voted FOR the approval of the Amended Proposal. 

 $4,644,043.11 For (20 Creditors) 
 $724,279.88 Against (2 Creditors) 

Motion Carried, the joint proposal of Dean Runzer and Lori Runzer is accepted by 
the creditors.  

ADJOURNMENT

There being no further business the chairman requested a motion from the creditors to adjourn 
the Meeting.   



Moved by Paul Holden  

That the Meeting be adjourned. 

Motion Carried and the meeting adjourned at 4:40 PM.  

OAK AND ASH FARMS LTD. 

No Quorum       

There having been due notice and a quorum of creditors not being present either personally or 
by proxy, the Meeting was adjourned.   

2061778 ALBERTA LTD. 

No Quorum 

There having been due notice and a quorum of creditors not being present either personally or 
by proxy, the Meeting was adjourned.  

Karen Aylward, Chairman 

c Industry Canada 
Office of the Superintendent of Bankruptcy 



Re-Convened Meeting of Creditors - September 15, 2022

Creditor Name Amount Filed Amount Admitted Attendance
Arbor Vista 200,000.00 50,000.00 By Phone
Arbor Vista 150,000.00 - By Phone
ATB Financial c/o Dentons 481,458.64 481,458.64 By Phone
Barber, Perry 30,000.00 30,000.00 By Phone
Corlett, Elaine 65,000.00 65,000.00 By Phone
Drewitz, Gabrielle 10,000.00 10,000.00 By Phone
Edam Credit 134,118.58 By Phone
Enick, Donna 114,000.00 114,000.00 By Phone
Estate of Donna Enick 150,000.00 - By Phone
Estate of Helga Loewen 576,998.89 576,998.89 By Phone
Estate of Helga Loewen 324,884.29 324,884.29 By Phone
Florian, Ed 100,000.00 100,000.00 By Phone
Folkerts, Janelle 25,000.00 25,000.00 By Phone
Galloway, Pat and Ed 2,904,704.66 25,000.00 By Phone
Garbutt, Darcy and Tim 497,039.00 497,039.00 By Phone
Gilbert, Marielle 180,000.00 180,000.00 By Phone
Haverstock, Darren Kim and Nancy 1,973,219.74 714,279.88 By Phone
Holden, B. Paul 129,041.42 129,041.42 By Phone
Janelle Folkerts 25,000.00 25,000.00 By Phone
Jayne Shipka 150,000.00 150,000.00 By Phone
Jayne Shipka 322,321.20 322,321.20 By Phone
Joyce Determan 99,522.15 99,522.15 By Phone
Jubinville, Margaret 154,543.84 154,543.84 By Phone
Jubinville, Steve 150,000.00 - By Phone
KLS Equipment 75,000.00 75,000.00 By Phone
Kory-Baker Henderson 521,011.29 521,011.29 By Phone
Krokosh Family 150,000.00 - By Phone
Krokosh, Orest and Marlene 200,000.00 150,000.00 By Phone
Kurach, Lynn and Deborah 78,370.00 78,370.00 By Phone
LP Enterprises 100,425.00 100,425.00 By Phone
Margaret Jubinville 154,543.84 154,543.84 By Phone
Massell, Shurli 885,459.00 745,459.00 By Phone
Matheson, Gerald 17,000.00 17,000.00 By Phone
McElheran, David 150,000.00 By Phone
Pack, Kelly 5,000.00 5,000.00 By Phone
Seutter, Alma 45,000.00 15,000.00 By Phone
Seutter, Joe 898,054.75 768,054.75 By Phone
Seutter, Joel 1,000.00 1,000.00 By Phone
Shipka, Jayne 322,231.20 322,231.20 By Phone
Sorokowsky, Brettany 114,398.46 - By Phone
Stribling, Keith and Kerri 48,000.00 48,000.00 By Phone
Strunk, Rob 150,000.00 - By Phone
Swanson, Barry 150,000.00 - By Phone
Turner, Angela 69,912.53 69,912.53 By Phone
Dana Nowak - MLT Aikins (counsel to Debtors) By Phone
Mike Russell - W Law (counsel to Proposal Trustee) By Phone
Lori Runzer By Phone
Dean Runzer By Phone
Tom Gusa - Dentons LLP (counsel to ATB Financial) By Phone
Dustin Glanders - Miller Thomson LLP (counsel to Haverstock) By Phone
Marie Duso - Miller Thomson LLP (counsel to Haverstock) By Phone
Karen Aylward - MNP Ltd. By Phone
Eric Sirrs - MNP Ltd. By Phone


