
District of:        
Division No.     
Court No.         
Estate No.        

Saskatchewan
02 - Saskatoon
23-2654754
23-2654754

FORM 92

Notice of Proposal to Creditors

(Section 51 of the Act)

In the Matter of the Proposal of

101100090 SASKATCHEWAN LTD.

of the City of SASKATOON, in the Province of Saskatchewan

Take notice that 101100090 SASKATCHEWAN LTD. of the City of SASKATOON in the Province of Saskatchewan has lodged with me 

a proposal under the Bankruptcy and Insolvency Act.

A copy of the proposal, a condensed statement of the debtor's assets, and liabilities, and a list of the creditors affected by the proposal 

and whose claims amount to $250 or more are enclosed.

A general meeting of the creditors will be held on the 12th day of November 2020 at 10:00 AM via teleconference: 
Access Code: 2599021 Dial-in Number: 866-261-6767 (U.S. and Canada)

Proxies and voting letters intended to be used at the meeting may be filed at any time up until the moment a vote is called.

Proofs of claim must be lodged with me prior to the commencement of the meeting.

The creditors or any class of creditors qualified to vote at the meeting may by resolution accept the proposal either as made or as 

altered or modified at the meeting. If so accepted and if approved by the court the proposal is binding on all the creditors or the class 

of creditors affected.

Dated at the City of EDMONTON in the Province of Alberta, this 29th day of October 2020.

The Bowra Group Inc. - Licensed Insolvency Trustee

Per: 

__________________________________________

Kristin Gray - Licensed Insolvency Trustee

TD Tower,  Suite 1411 - 10088  102 Avenue

EDMONTON AB T5J 2Z1

Phone: (780) 809-1224     Fax: (780) 705-1946

(A form of proof of claim, a form of proxy and a voting letter should be enclosed with each notice.)
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FORM 92 --- Continued

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Acure Fluid Analytics Ltd.  2,315.25PO Box 30083 Westview

Saskatoon SK S7L 7M6

Affinity Credit Union 2013  433,829.41PO Box 1330

SASKATOON SK S7K 3P4

Aquifer Distrubution Ltd.  151,270.82227 Venture Crescent

Saskatoon SK S7K 6N8

Breck Construction  4,410.00c/o Litman Law, 3075 14 Avenue, Suite 216

Markham ON L3R 0G9

Buckberger Baerg & Partners 

LLP

 17,798.69210-616 Main St

Saskatoon SK S7H 0J6

Business Development Bank 

of Canada

 276,020.00135 - 21 Street E

SASKATOON SK S7K 0B4

Capital Fire Protection Ltd.  656.25365 Maxwell Crescent

Regina SK S4N 5X9

Carrier Enterprise Canada 

LLP

Aliou Traore

 39,488.39PO Box C9509C Stn M

Calgary AB T2P 5L8

City of Saskatoon  8,288.40City Hall 222 - 3rd Ave

Saskatoon SK S7K 0J5

Construction Fasteners & 

Tools Ltd.

 6,747.42504 45th A St E

Saskatoon SK S7K 0W6

CRA - Canada Revenue 

Agency

 52,777.00c/o Pacific Insolvency Intake Centre - Surrey National 

Verification and Collection Centre

9755 King George Boulevard

Surrey BC V3T 5E1

E.H. Price  18,088.1513 Terracon Place

Winnipeg MB R2J 4B3

Emco Corporation (Midwest)  6,785.92c/o C.G.I. Credit Guard Inc.

Suite 808, 1112 W. Pender Street.

VANCOUVER BC V6E 2S1

Excel Refrigeration Ltd.  3,599.5415-501 Pakwa Place

Saskatoon SK S7L 6A3

Flash Electrical Contracting 

Ltd.

 3,360.00311 Charlebois Cres

Saskatoon SK S7K 5J6

Fortified Construction Inc.  7,681.20Box 92, Site 600

Saskatoon SK S7K 3J9

Goodman Air Conditioning & 

Heating

 7,435.86PO Box 15171, Station A

Tornoto ON M5W 1C1
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FORM 92 --- Continued

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Jet Electric 2014 Ltd.  2,858.133203 Wells Ave

Saskatoon SK S7K 5W4

Kubota Canada Ltd.  11,000.005900 14 Avenue

MARKHAM ON L3S 4K4

Lennox Heating Cooling  

(Deposit only)

 5,336.54PO Box 3509 STA A

Toronto ON M5W 3G4

Maximum Properties  14,806.593303 Faithful Avenue

Saskatoon SK S7K 8H5

McGill's Industrial Services Inc  343.14105 Melville Street

Saskatoon SK S7J 5A5

Neskor Cutting & Coring 

Services Ltd.

 9,406.702-3040 Miners Avenue

Saskatoon SK S7K 5V1

Northern Fireplace  771.47419 - 47th Street E

Saskatoon SK S7K 5H4

Numa Technologies Corp.  715.95401 - 15 Innovation Blvd

Saskatoon SK S7N 2X8

Nu-Trend Industries  11,840.66#2-618 47th Street East

Saskatoon SK S7K 5X3

Polaris Leasing Ltd.  6,000.00Unit 2 - 396 Assiniboine Avenue

WINNIPEG MB R3C 0Y1

Professional Computer 

Service

 671.0110 - 1015 Central Avenue

Saskatoon SK S7N 4J2

RMD Insulation Contracting 

Ltd.

 1,867.79Box 2043

Warman SK S0K 4S0

Robinson Supply  70,370.62829 46 St E A

Saskatoon SK S7K 0X2

Sask Power  585.662025 Victoria Ave

Regina SK S4P 0S1

Saskatchewan Workers 

Compensation

 15,048.91200 1881 Scarth Street

Regina SK S4P 4L1

Saskatoon CO-OP (CardLock)  5,589.36201-503 Wellman Crescent

Saskatoon SK S7T 0G3

Sasktel Mobility

Kristin Hilderman

 1,401.562121 Saskatchewan Drive, 12th Flr.

Regina SK S4P 3Y2

SCS Contracting Ltd.  2,415.00859B 60th Street E

Saskatoon SK S7K 5Z7

Sinclair Supply Ltd.  61,578.4810914 120 St

Edmonton AB T5H 3P7
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FORM 92 --- Concluded

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Specific Consulting Corp.  250,000.00102 Saskatchewan Crescent W

SASKATOON SK S7M 0A3

Standard Mechanical 

Contracting Limited

 115,500.003055 Universal Drive

Mississauga ON L4X 2E2

Sunbelt Rentals of Canada 

Inc.

 8,983.19c/o Priority Credit Management Corp

17315 108 Avenue

EDMONTON AB T5S 1G2

Supreme Office Products Ltd.  432.86PO Box 4318

Regina SK S4P 3W6

The Rent-It Store  9,656.53633 - 45th Street East

Saskatoon SK S7K 0W4

The Rent-It Store & Tool 

Supply

 9,656.53633 45th Street E

Saskatoon SK S7K 0W4

The W Law Group  2,286.82110 21st St E

Saskatoon SK S7K 0B6

Trane Canada ULC  2,950.92PO Box 4232/C.P. 4232 Postal Station A/SUCC. A T

Toronto ON M5W 5P4

Triple Crown Metals Ltd.  21,217.14229 Avenue I South

Saskatoon SK S7M 1X8

Wolseley Canada Inc.  18,178.01Box 1418 Station T

Calgary AB T2H 2H7

Wrap It Right Insulation Ltd.  5,985.00408-110 Shillington Crescent

Saskatoon SK S7M 3Z8

 1,708,006.87Total
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ESTATE NO.: 23-2654754 
 COURT NO.: Q.B. No. 872 of 2020 

IN THE COURT OF QUEEN’S BENCH OF SASKATCHEWAN 
IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE PROPOSAL OF 
101100090 SASKATCHEWAN LTD. 

TRUSTEE’S REPORT TO CREDITORS 

OCTOBER 29, 2020 

1. PURPOSE

On June 26, 2020, 101100090 Saskatchewan Ltd. o/a Kolibab Mechanical (the “Company” or 

“Kolibab”) filed a Notice of Intention to file a Proposal (the “NOI”). By Order of the Court of 

Queen’s Bench of Saskatchewan the Company obtained an extension of the time to file a 

proposal to September 9, 2020. A second extension Order was granted on September 9, 

2020 further extending the say of proceedings to October 24, 2020. A proposal to creditors 

(the “Proposal”) was filed on October 23, 2020. The Bowra Group Inc. has consented to 

act as Licensed Insolvency Trustee (the “Trustee”). 

The purpose of this report is to provide the creditors the following: 
a) Background and financial situation of the Company;

b) Summary of the Proposal;

c) Summary of the assets and liabilities;

d) Estimate of the realization under a bankruptcy and the Proposal; and,

e) Trustee’s recommendation to accept the Proposal.

2. BACKGROUND AND FINANCIAL SITUATION

Company Background 

Kolibab provides plumbing, heating and mechanical services out of Saskatoon, Saskatchewan. 

The Company’s sole director is Mr. Ryan Kolibab and the company currently employees 

approximately 36 people. The Company was incorporated on April 18, 2007 pursuant to the laws 
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of Saskatchewan and has its head office located in Saskatoon, Saskatchewan. The Company’s 

assets include accounts receivable, inventory, and small machinery.  

 

Financial Situation 
 

The Company ran into financial difficulty in 2016 as a result of project cost overruns, poor margins 

on supplies and labour and a general economic downturn in the construction industry. In response 

the Company attempted to right size, reduce employees and cut costs. Admist the foregoing 

challenges, in 2019 the Company was awarded a large project which ultimately resulted in 

significant losses and cash flow strain due to the unwillingness of the general contactor to pay for 

certain invoices after the project was completed. This large bad debt coupled with the downturn 

in the Saskatchewan construction industry and the COVID-19 shutdown resulted in the Company 

filing a NOI on June 26, 2020.  

 

3. SUMMARY OF PROPOSAL 
 
The purpose of the Proposal is to restructure the financial affairs of Kolibab in order to provide its 

creditors the best available opportunity to recover the funds owed to them and allow the Company 

to continue operating. The Proposal contemplates the following: 

 

a) The proposal fund (the “Proposal Fund”) will be funded by payments made to the Trustee 

from the Company, with the first payment being made to creditors within 6 months of Court 

approval of the Proposal (“Court Approval Date”). Subsequent payments will be made 

annually thereafter on the Court Approval Date; 

b) Use of the Proposal Fund for payment of the following: 

i. Reasonable professional fees and disbursements of the Trustee and the legal 

counsel, if any; 

ii. The levy payable to the Superintendent of Bankruptcy; 

iii. Distribution to Canada Revenue Agency (“CRA”) for all Crown Priority Claims that 

were outstanding as at the filing date, if any; and,  

iv. Distribution to the proven unsecured creditors: 

i. Any holder of an unsecured claim may choose a cash election, whereby 

their unsecured claim will be settled in full, by payment of the lesser of their 

valued claim or the sum of $1,000 (the “Cash Election”). The Cash 
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Election payments will be made from the first payment made by the 

Company to the Proposal Fund. The Trustee shall disburse the Cash 

Election payments within six months of the Court Approval Date;  

ii. Any unsecured creditor who does not opt for the Cash Election shall 

receive payment of 10% of their valued claim in full and final satisfaction of 

their claim.  These payments will also be made from the first payment from 

the Company to the Proposal Fund. The Trustee shall disburse the 

payments within six months of the Court Approval Date; 

v. Secured creditors will receive annual payments to the aggregate total of $773,000 

to be divided equally among the periods of the Proposal. Payments will commence 

one year after the Court Approval Date and will continue thereafter over the 

Proposal period (60 months).  

 

Creditors must file a valid Proof of Claim and if applicable, an Election Form, with the 
Trustee by March 31, 2021.  
 
Notwithstanding the distribution scheme set out above, the Company shall be at liberty to pay any 

and/or all payments contemplated in the Proposal prior to the corresponding dates for such 

payments, with the permission of the Trustee and inspectors, if any, appointed pursuant to section 

56 of the BIA.  

 

BLA Creditors  
 
Kolibab has a claim against Traugott Building Contractors Ltd. (“Traugott”) in relation to Cineplex 

Inc.’s (“Cineplex”) project concerning the construction of a new multiplex theatre at Centre Mall 

in Saskatoon, Saskatchewan. Kolibab was one of Traugott’s subcontractors. The project reached 

substantial completion in or around November 2019. Kolibab registered a claim of lien in the 

amount of $188,025 against the title to the improved property in early-December 2019 (the “Lien 
Claim”). Traugott posted a bond of $235,031 of the lien’s value in Court in late December 2019. 

(the “BLA Security”) 

 

A portion of the Lien Claim is owed by Kolibab to its own subcontractors, these creditors, whose 

debt solely relates to work done on the Cineplex project (the “BLA Creditors”) have been 

classified separately for purposes of the Proposal.  
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The Proposal being made to the BLA Creditors is as follows:  

 

• Each of the BLA Creditors shall be entitled to assert its respective claim against the BLA 

Security free from any claim, opposition or interference by the Company; 

• The Company will not claim any entitlement under its Company Lien Claim against the 

BLA Security to maximize the pro-rata amounts available to the BLA Creditors; and,  

• The Company shall assist the BLA Creditors with any reasonable request for documents 

or information in the possession of the Company that may assist the BLA Creditors to 

assert their respective claims against the BLA Security.  

 
Cash Flow 
 

The Company has prepared a yearly cash flow forecast for the Proposal period from November 

2020 to October 2025. The cash flows are attached as Appendix A and summarized in Table 1 

below. The 60-month cash flow is also appended to the Proposal as “Schedule C”. 

 

 
 

Management has indicated their cash flow numbers are conservative compared to prior years to 

account for the current economic times, the impact of COVID-19, an increase in minimum wage 

and an increase in the cost of supplies.  

 

The Trustee has reviewed the Company’s cash flow projections and believes the projections are 

reasonable and achievable based on prior year financial performance and discussions with 

management. The Trustee believes the Company will be able to make the payments 

contemplated in the Proposal.   

Table 1

Year 1 Year 2 Year 3 Year 4 Year 5
000's 000's 000's 000's 000's

Sales 1,930            1,970          2,110          2,220          2,370          10,600        

Cost of Sales 624               637             683             719             769             3,432          
% 32% 32% 32% 32% 32% 32%

Operating Expenses 1,312            1,334          1,346          1,426          1,473          6,891          

Cash Flow 6-                   1-                 81               75               128             277             

Total
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4. CREDITOR’S CLAIMS 
 

Secured Creditors 
 
Table 2 provides a listing of secured claims as provided by the Company totaling approximately 

$976,849 that would rank in priority to the unsecured creditors:  

 

 
 

The Secured Creditors are to be paid in accordance with the Proposal outlined on page three of 

this report. The Proposal is not being made to Leasing Creditors. Leasing creditors will continue 

to be paid in accordance with the terms of their respective agreements. 

 

Preferred Creditors 
 

The Company is not aware of any indebtedness to preferred creditors.  

 

Deemed Trust / Crown Claims 
 
The Company does not owe any arrears with respect to payroll source deductions to Canada 

Revenue Agency. Post filing obligations for payroll source deductions and GST are being paid 

in the normal course. 

 

Table 2

Creditor Assets Secured Estimated 
Claim ($000's)

Affinity Credit Union 2013  General Security Agreement - all 
present and after-aquired property  434

Business Development Bank of Canada  General Security Agreement - all 
present and after-aquired property  276

Specific Consulting Corp.  General Security Agreement - all 
present and after-aquired property  250

Kubota Canada Ltd.  Specific Serial Numbered Equipment 11

Polaris Leasing Ltd.  Specific Serial Numbered Equipment 6
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Unsecured Creditors 
 
The Company has identified 49 unsecured creditors.  The balance identified to date of unsecured 

creditors participating in the Proposal totals approximately $731,738 based on the Company's 

records. The major unsecured creditors are: 

 

 
 

The amount owing to Canada Revenue Agency relates to pre-filing GST and prior year corporate 

taxes. 

 

The unsecured creditors are to be paid in accordance with the terms of the Proposal outlined on 

page two and three of this report.  

 

5. IDENTIFICATION AND VALUATION OF ASSETS 
 

Table 4 identifies the book value of the Company’s assets and the estimated gross realizable 

value in a bankruptcy as of the date of filing of the Proposal: 
 

Table 3

Creditor 

Estimated 
Claim 

($000's)

Aquifer Distribution Ltd. 151

Robinson Supply 70

Sinclair Supply Ltd. 62

Canada Revenue Agency 53
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The estimated gross values are before payment of any post filing obligations, selling costs, 

professional fees and costs associated with administration of the estate.  

 

Cash on hand represents the Company’s bank account balance as at the date of filing the 

Proposal.  

 

Receivables represent outstanding amounts owing to the Company based on the books and 

records. In a bankruptcy we estimate approximately $119,000 would be collectible. We estimate 

any receivables aged greater than 30 days would be difficult to collect in a bankruptcy. 

 

Inventory represents miscellaneous supplies and parts, we estimate the realizable value in a 

liquidation would be approximately $89,400.  

 

Equipment consists of trailers, vehicles, shipping containers, and tools. Given the condition and 

age of the equipment and tools, we estimate the recovery under a bankruptcy would be 

approximately $130,263.  

 

Furniture consists of miscellaneous office furniture and supplies we estimate the recovery under 

a bankruptcy would be approximately $9,950.  

 

 

 

Table 4

Book Value 
as of Oct 23, 

2020

Estimated 
Realization

Cash on hand at October 23, 2020 12 12
Accounts Receivable 399 119
Inventory 179 89
Equipment 261 130
Furniture 20 10

871 360

(000's)
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6. STATEMENT OF ESTIMATED REALIZATION 
 

Table 5 compares the estimated recovery to creditors under a bankruptcy and the Proposal. 

 

 
  

Based on our review of the Company’s current assets and liabilities and our discussions with the 

Company's management, in the event of a bankruptcy, it is our view that the liquidation of the 

Company’s assets would provide the unsecured creditors a recovery of $nil. All assets are subject 

to the security held by the secured creditors. 

 

Table 5

 Bankruptcy   Proposal  

Assets
Cash 12               -              
Accounts Receivable 57               -              
Inventory 89               -              
Equipment and furniture 130             -              
Furniture 10               -              
Proposal fund - 850             

Total net proceeds 298             850             

Recovery costs 44.70          -              
Professional fees/Admin fees 50               -              
Repayment of DIP financing 150             -              

Total costs 245             -              

Net funds available for distribution 53               850             

Total secured creditors 977 977
Total unsecured creditors 731 731

Estimated recovery per $1 to unsecured creditors -              0.10 - 1.00

$000's
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In accordance with the Proposal, we estimate there to be approximately $77,000 available from 

the Proposal Fund for distribution to the unsecured creditors and $773,000 available for 

distribution to secured creditors. The Proposal Fund will vary depending on claims filed with the 

Trustee. The amount of recovery for each claim will vary depending on the amount of the claim 

and option chosen under the Proposal;  

 

• Unsecured creditors who opt for the Cash Election that are owed less than $1,000 would 

be paid in full;  

• Unsecured creditors who opt for the Cash Election and are owed between $1,000 and 

$10,000 could receive between $0.10 and $0.99 per dollar of unsecured claim;  

• Unsecured creditors who do not opt for the Cash Election and are owed more than 

$10,000 would receive $0.10 per dollar of unsecured claim; and, 

• Secured creditors will receive approximately $0.80 per dollar of secured claim. 

 

7. CONDUCT OF THE DEBTOR 
 
We have reviewed financial information and bank statements of the Company for the period of 

January 1, 2020 to June 30, 2020. We are not aware of the Company being party to any 

reviewable transactions or fraudulent preferences as set out in the BIA.  

 
8. LEGAL ACTIONS 
 
We understand that Kolibab is party to the following legal actions:  

 

i. Actions against Kolibab  

a) Kolibab is a defendant in an action brought by The Rent-It-Store Ltd. (“Rent-It-
Store”) for non-payment of rental invoices in the amount of $9,656.53. Rent-It-

Store improperly filed their action against the incorrect corporate name, Kolibab 

Mechanical, resulting in an improper filing of the action. The matter is set for Small 

Claims Chambers in Saskatchewan on November 5, 2020, where the Company’s 

legal counsel will be requesting the action be adjourned sine die in light of the stay 

of proceedings.  

b) Kolibab is defendant in an action launched by Traugott to remove liens placed by 

Kolibab against specific parcels of land in Saskatoon, as previously discussed in 
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this report. An Order was granted by the Court of Queen’s Bench of Saskatchewan 

removing the Kolibab liens upon posting of $235,031 by Traugott to the Court as 

security for the monies allegedly owing to Kolibab. This money has been paid to 

the Court where it remains to this point. The availability of these funds is expressly 

addressed in reference to the “BLA Creditors” in the Proposal to creditors. 

 

ii. Actions brought about by Kolibab  

a. Kolibab is the applicant in an action against Prairie Cedar Homes Inc., Western 

Cedar Homes Inc., Douglas Wayne Pocha, Barbara Lynne Pocha, Gary 

Provencher, Christine Ryan and Kaizen Consulting Inc.  relating to unpaid amounts 

for services rendered by Kolibab in the amount of $33,778.13.  

b. Kolibab is the applicant in an action against Western Cedar Homes Inc. relating to 

unpaid amounts for services rendered by Kolibab in the amount of $28,231.90.  

c. As mentioned previously in this report, Kolibab has a Lien Claim against Traugott 

for non-payment of services rendered in the Cineplex project in the amount of 

$188,025. 

 

9. CONFLICT OF INTEREST 
 
The Trustee is not aware of any conflict of interest.  

 

10. RENUMERATION OF THE TRUSTEE 
 

The Trustee has received an initial retainer from the Company in the amount of $30,000 for 

payment of Trustee fees and fees of the Trustee’s legal counsel. The Trustee estimates total fees 

and disbursements, including those of its legal counsel, to be approximately $30,000 - $45,000. 
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11. CONCLUSION 
 

The Proposal offers all creditors a greater recovery than they would otherwise receive in a 

bankruptcy. Consequently, the Trustee recommends acceptance of the Proposal.  

 

 

 
THE BOWRA GROUP INC.  
Licensed Insolvency Trustee under the Proposal of 101100090 Saskatchewan Ltd.  

 

 



APPENDIX A 
Forecasted Cashflows included in the 

Proposal 
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CANADA      )   Court No.: Q.B. No. 872 of 2020 
PROVINCE OF SASKATCHEWAN   )   Estate No.: 23-2654754 
      

COURT OF QUEEN’S BENCH FOR SASKATCHEWAN 

IN BANKRUPTCY AND INSOLVENCY 
 

JUDICIAL CENTRE SASKATOON 

APPLICANT 101100090 SASKATCHEWAN LTD.   

IN THE MATTER OF SECTION 50.4 OF THE BANKRUPTCY AND INSOLVENCY ACT, RSC 1985, C. 
B-3, AS AMENDED 

AND IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 101100090 
SASKATCHEWAN LTD. 

PROPOSAL TO CREDITORS 

WHEREAS: 

A. 101100090 Saskatchewan Ltd. (the “Company”) is a corporation incorporated pursuant to the laws 
of the Province of Saskatchewan. 

B. The Company is an “insolvent person”, as defined in section 2 of the Bankruptcy and Insolvency 
Act, R.S.C. 1985, c. B-3 (the “BIA”). 

C. The Company was incorporated in 2007 and operates a business providing residential and 
commercial plumbing, heating and gas service and maintenance and furnace and air conditioner 
installations.  

D. On June 26, 2020, the Company filed a notice of intention (the “Notice of Intention”) to make a 
proposal (the “Proposal”) to its creditors under section 50.4 of the BIA and thereby commenced 
proceedings to restructure its business and financial affairs under Division I of Part III of the BIA. 

E. The Bowra Group Inc. of Edmonton, Alberta, (the “Trustee”) is a licensed trustee under the BIA 
which has consented to act as Trustee under the Proposal to be filed by the Company. 

F. By Order of the Court of Queen’s Bench for Saskatchewan (the “Court”) dated September 9, 2020, 
the Company obtained a second extension of the time within which it is required to file its Proposal 
to creditors under Division I of Part III of the BIA, up to and including October 24, 2020. 

G. Subject to the terms of the Proposal, within the Proposal Period, the Company intends to establish 
a fund in the total aggregate maximum amount of $850,000.00 (the “Proposal Fund”) to fund, 
among other things discussed later herein, payments required to be made by the Company to 
Unsecured Creditors and Secured Creditors.   

H. This paragraph and the immediately preceding paragraphs are hereinafter collectively referred to 
as the “Recitals” and individually as a “Recital” and are incorporated into (and form an integral 
part of) this Proposal. 
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NOW, THEREFORE, THE COMPANY HEREBY SUBMITS THE FOLLOWING PROPOSAL TO ITS 
CREDITORS UNDER DIVISION I OF PART III OF THE BIA: 

ARTICLE 1 

Definitions 

1.1 For the purposes of the Proposal, the following words and phrases have the following respective 
meanings ascribed thereto:  

(a) “BIA” has the meaning ascribed thereto in Recital B. hereof; 

(b) “BLA” means The Builders’ Lien Act, SS 1984-85-86, c B-7.1.  

(c) “BLA Creditors” means (collectively) the Creditors listed at Schedule “A” hereto, each of 
whom has claims against the BLA Security; 

(d) “BLA Security” shall mean the security posted by Traugott Builders Contractors Inc. in 
Court of Queen’s Bench for Saskatchewan Action Q.B. No. 3332 of 2019, Judicial Centre 
of Saskatoon, in the amount of $235,031.08, which BLA Security was posted pursuant to 
the BLA to secure payment of the lien claim of the Company in the amount of $188,024.86, 
plus security for costs (the “Company Lien Claim”); 

(e) “Claim” means and includes means any indebtedness, liability, action, cause of action, 
suit, debt due, account, bond, covenant, contract, counterclaim, demand, claim, right, and 
obligation of any nature whatsoever of the Company or its Directors, to any Person, 
whether liquidated, unliquidated, fixed, contingent, matured, legal, equitable, secured, 
unsecured, present, future, known, or unknown, and whether by guarantee, surety or 
otherwise, in any way, and whether in whole or in part, incurred or arising or relating to the 
period prior to or existing on the Claims Eligibility Date, including any claim arising from a 
breach or termination of any contract or in respect of the costs of remedying any 
environmental condition or damage affecting real property; 

(f) “Claims Eligibility Date” means the date of the filing by the Company of the Notice of 
Intention pursuant to section 50.4 of the BIA, being June 26, 2020; 

(g) “Claims Bar Date” means March 31, 2021; 

(h) “Company” has the meaning ascribed thereto in Recital A. hereof; 

(i) “Court” has the meaning ascribed thereto in Recital F. hereof; 

(j) “Court Approval Date” shall mean the date on which the Court approves the Proposal; 

(k) “Creditors” means the Unsecured Creditors, the Secured Creditors and the BLA Creditors 
of the Company with a Proven Claim against the Company; 

(l) “Crown Claims” means Claims of Her Majesty in Right of Canada or a Province of Canada 
as described at section 60(1.1) of the BIA that were outstanding on the date of the filing of 
the Notice of Intention; 

(m) “Director” means any past or present director of the Company; 

(n) “Levy” has the meaning ascribed thereto in Article 7.3(b) hereof; 

(o) “Meeting” has the meaning ascribed thereto in Article 3.1 hereof; 
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(p) “Notice of Intention” has the meaning ascribed thereto in Recital D. hereof; 

(q) “Person” shall be broadly interpreted and shall include, without limitation, an individual, 
firm, partnership, joint venture, venture capital fund, limited liability company, unlimited 
liability company, association, trust, corporation, unincorporated association or 
organization, syndicate, committee, the government of a country or any political subdivision 
thereof, or any agency, board, tribunal, commission, bureau, instrumentality or department 
of such government or political subdivision, or any other entity, howsoever designated or 
constituted, and the trustees, executors, administrators or other legal representatives of an 
individual; 

(r) “Proposal” has the meaning ascribed thereto in Recital D. hereof; 

(s) “Proposal Costs” means the reasonable professional fees and disbursements (plus 
applicable taxes) of: a) the Trustee; b) counsel to the Trustee, MLT Aikins LLP; and c) 
counsel to the Company, W Law Group LLP, in regard to all matters pertaining to the Notice 
of Intention and the Proposal, which fees and disbursements have not otherwise been paid 
in full and which fees and disbursements the Company intends to pay (to the greatest 
extent possible) utilizing funds that do not form part of the Proposal Fund; 

(t) “Proposal Fund” has the meaning ascribed thereto in Recital G. hereof; 

(u) “Proposal Implementation Date” means the date that rights and obligations under the 
Proposal become effective and is the latest date upon which each of the following events 
has occurred: 

(i) the approval of the Proposal by the requisite majority in number and two-thirds in 
value of the Creditors required under Division I of Part III of the BIA has been 
obtained; and 

(ii) an Order of the Court approving the Proposal has been obtained and the appeal 
period from such Order has expired or, if any appeal is taken from such Order, a 
final Order dismissing such appeal has been obtained; 

(v) “Proposal Period” shall mean the 60-month period commencing on the Proposal 
Implementation Date; 

(w) “Proven Claim” means a proven and admitted Claim (as has been or as may be 
determined by the Trustee, in consultation with the Company) which has not been paid as 
of the date of the Meeting and, subject to Article 7.2, has been received by the Trustee on 
or before the Claims Bar Date; 

(x) “Recitals” has the meaning ascribed thereto in Recital H. hereof; 

(y) “Secured Creditors” means those creditors holding security interests against the assets 
of the Company as security for a debt due or accruing due to such creditors from the 
Company; 

(z) “Trustee” has the meaning ascribed thereto in Recital E. hereof; and 

(aa) “Unsecured Creditors” means those creditors with Claims which are not: 

(i) Claims of Secured Creditors; or 

(ii) Claims of BLA Creditors. 
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ARTICLE 2 

Purpose of the Proposal 

2.1 The purpose of the Proposal is to enable the Company to continue its business operations as a 
going concern by retiring and/or compromising in an orderly and fair-minded fashion the debts 
owed by the Company to its Creditors, in order to permit the Company to avoid bankruptcy (and 
the costs and professional fees associated with bankruptcy) and to provide the Creditors with the 
maximum recovery possible in regard to their respective Claims. If the Proposal is approved in 
accordance with the BIA, the Proposal (as so approved) is binding upon the Company and its 
Creditors. 

ARTICLE 3 

Meeting 

3.1 There is to be a meeting of the Creditors to consider and vote upon the Proposal (the “Meeting”).  
The Meeting shall take place at the offices of the Trustee, located at 1411 TD Tower, 10088 – 102 
Avenue, Edmonton, Alberta, at 10:00 MST on November 12, 2020.  Creditors may join the 
meeting by teleconference using the following information: 

Toll-free dial-in number (U.S. and Canada): 866-261-6767 

Access (Participant) Code: 2599021 

3.2 The Proposal will be voted upon at the Meeting by the Creditors in accordance with Division I of 
Part III of the BIA.  Should the Creditors approve the Proposal in accordance with Division I of Part 
III of the BIA, the Proposal will then be submitted to the Court for approval in accordance with 
section 58 of the BIA.  

ARTICLE 4 

Implementation of the Proposal 

4.1 The Proposal will become effective on the Proposal Implementation Date, on which date the Proven 
Claims of the Creditors will be compromised in accordance with the terms hereof. 

ARTICLE 5 

Voting 

5.1 In accordance with section 53 of the BIA, only Creditors shall be entitled to vote on the Proposal.  
For the purposes of voting on the Proposal in accordance with subsection 54(2)(d) of the BIA, the 
value ascribed to the vote of each Creditor shall be calculated by counting one vote for each dollar 
comprising the aggregate amount of the Proven Claim held by each such Creditor. 

ARTICLE 6 

Application to Court 

6.1 Notice is hereby given that, upon approval of the Proposal by the Creditors at the Meeting, an 
application to the Court for an Order approving the Proposal will be made to the Court at a date 
and time to be determined (which date and time will be communicated to the Creditors by the 
Trustee). 
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ARTICLE 7 

Classification of Creditors and Claims Bar Date 

7.1 Pursuant to section 50(1.2) of the BIA, and for the purposes of the Proposal, the Company hereby 
makes this Proposal to the following three classes of Creditors: 

(a) Unsecured Creditors; 

(b) Secured Creditors; and 

(c) BLA Creditors.   

7.2 Unless otherwise consented to by the Company (with approval of the Trustee), or unless otherwise 
determined by Court Order, any Claim which is not received by the Trustee on or before the Claims 
Bar Date shall not be admitted as a Proven Claim and shall be forever barred and extinguished. 

Recovery by Creditors Under the Proposal 

7.3 Distribution of the Proposal Fund to the Unsecured Creditors and the Secured Creditors by the 
Trustee during the Proposal Period (in consultation with the Company and the inspectors, if any, 
appointed pursuant to section 56 of the BIA) shall be made in accordance with the following 
sequence of events, namely: 

(a) first, the Trustee shall pay forthwith from and out of the Proposal Fund, in priority to claims 
of all Creditors, any Proposal Costs which remain unpaid as at the date of any distribution 
by the Trustee to the Unsecured Creditors and the Secured Creditors (as the case may 
be).  It is the intention of the Company to pay all Proposal Costs from sources of funds 
other than the Proposal Fund. However, in the event that any such Proposal Costs remain 
unpaid as at the Proposal Implementation Date, then the payments described in this 
subparagraph shall be made; 

(b) second, after the payment of any Proposal Costs in the manner described above in 
subparagraph 7.3(a) hereof, the Trustee shall forthwith pay from and out of the Proposal 
Fund the levy (if any) payable to the Superintendent of Bankruptcy in respect of the 
Proposal pursuant to section 147 of the BIA (the “Levy”); 

(c) third, after the payment of any Proposal Costs and the Levy in the manner described above 
in subparagraphs 7.3(a) and 7.3(b) hereof, the Trustee shall pay from and out of the 
Proposal Fund the following payments, namely:  

(i) within six months of Court approval of the Proposal, all Crown Claims (if any); 

(ii) within six months of Court approval of the Proposal, payment to each of the 
Unsecured Creditors as follows: 

1 the value of its Proven Claim or $1,000.00, whichever is less, provided that 
such Unsecured Creditor has executed and delivered to the Trustee the 
Election Form attached hereto as Schedule “B” on or before the Claims Bar 
Date; or 

2 where no such Election Form has been delivered by the Unsecured Creditor 
to the Trustee on or before the Claims Bar Date, 10% of the value of its 
Proven Claim; and 
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(iii) annual proportional payments to the Secured Creditors (commencing on the date 
that is one year following the Court Approval Date, and continuing on the next four 
successive one year anniversary dates of the Court Approval Date during the 
Proposal Period) in the maximum aggregate amount of $773,000.00, to be divided 
equally over the Proposal Period. 

7.4 Notwithstanding the distribution scheme set forth in the preceding Article 7.3 hereof, the Company 
shall be at liberty (in consultation with the Trustee and the inspectors, if any, appointed pursuant to 
section 56 of the BIA) to prepay any and/or all of the payments contemplated in Article 7.3 hereof 
prior to the corresponding dates for such payments. 

7.5 The following Proposal is made to the BLA Creditors: 

(a) each of the BLA Creditors shall be entitled to assert its respective Claim against the BLA 
Security free from any claim, opposition or interference by the Company; 

(b) the Company shall irrevocably agree that it will not assert or claim any entitlement under 
its Company Lien Claim against the BLA Security, with the objective of maximizing the pro-
rata amounts available to the BLA Creditors to satisfy their respective Claims; and 

(c) the Company shall agree to assist the BLA Claimants with any reasonable request for 
documents or information in the possession of the Company that may assist the BLA 
Claimants to assert their respective Claims against the BLA Security. 

ARTICLE 8 

Satisfaction of Claims and Administration of Proposal 

8.1 All payments to Creditors under this Proposal shall be subject to the Proposal Costs and the Levy, 
and the final amounts received by such Creditors shall be net of such Proposal Costs and the Levy. 

8.2 Sections 95 to 101 of the BIA (inclusive) shall not apply to this Proposal. 

8.3 In accordance with section 56 of the BIA, the Creditors may resolve to appoint one or more 
inspectors to assist the Trustee with the administration of this Proposal. 

8.4 Upon the Trustee having made the payments prescribed herein and having confirmed that the 
Company has otherwise performed all of its obligations under the Proposal in accordance with 
Article 7 hereof, the Trustee shall provide the Company with a Certificate of Full Performance of 
the Proposal pursuant to section 65.3 of the BIA. 

8.5 Upon issuance by the Trustee to the Company of a Certificate of Full Performance of the Proposal, 
the Company and the Directors shall be released from all Claims, and all such Claims shall be 
forever barred and extinguished. 

8.6 As required by section 60(2) of the BIA, all monies payable under this Proposal shall be paid by 
the Company to the Trustee, and such monies shall thereafter be distributed by the Trustee in 
accordance with the Proposal and the BIA. 

8.7 The Bowra Group Inc. shall be the Trustee under this Proposal. 

[REMAINDER OF THIS PAGE LEFT BLANK INTENTIONALLY] 
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Schedule “A” 
List of BLA Creditors 

 
1. E.H. Price 

2. Excel Refrigeration Ltd. 

3. Fortified Construction Inc. 

4. Jet Electric 2014 Ltd. 

5. RMD Insulation Contracting Ltd. 

6. Standard Mechanical Contracting Limited 

7. Triple Crown Metals Ltd. 
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Schedule “B” 
Election Form 

WHEREAS 101100090 SASKATCHEWAN LTD. (the “Company”) has filed a Proposal pursuant to the 
provisions of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3 (the “Proposal”); 

AND WHEREAS terms not otherwise defined herein shall have the meanings ascribed to them in the 
Proposal. 

AND WHEREAS _____________________________________________ is an Unsecured Creditor with a 
Claim against the Company; 

AND WHEREAS the Proposal provides that Unsecured Creditors may elect to accept the lesser of the 
value of their Proven Claim or the sum of $1,000.00 in full and final satisfaction of their Proven Claim; 

NOW THEREFORE in accordance with the terms of the Proposal, the Unsecured Creditor does hereby 
elect to accept the lesser of the value of its Proven Claim or the sum of $1,000.00, payable by the Company 
in accordance with the Proposal in full and final satisfaction of its Proven Claim. 

**** NOTE THAT THIS ELECTION FORM, ALONG WITH A FORM 31 PROOF OF CLAIM, MUST 
BE DELIVERED TO THE TRUSTEE BY EMAIL TO claims@bowragroup.com ON OR BEFORE 
MARCH 31, 2021 **** 

DATED this ____ day of ____________________, 202___. 

______________________________________ 

Name: ________________________________ 

mailto:claims@bowragroup.com


Schedule “C”

to the Proposal to Creditors of 101100090 Saskatchewan Ltd. 

Annual Cash Flow Forecast for the period of

November 2020 – October 2025



101100090 SASKATCHEWAN LTD.
CASH FLOW FORECAST 
PROPOSAL PERIOD - 60 MONTHS

Nov. 1/2020 -
Oct. 31/2021

Nov. 1/2021 -
Oct. 31/2022

Nov. 1/2022 -
Oct. 31/2023

Nov. 1/2023 -
Oct. 31/2024

Nov. 1/2024 -
Oct. 31/2025

Total
60 Months

Receipts
 Collection of AR 1,890,000            1,930,000            2,070,000            2,180,000            2,330,000            10,400,000          
 Collection of holdbacks 18,000                 18,000                 18,000                 18,000                 18,000                 90,000                 
 Misc. income (note 4) 21,600                 21,600                 21,600                 21,600                 21,600                 108,000               

Total Receipts 1,929,600            1,969,600            2,109,600            2,219,600            2,369,600            10,598,000          

Disbursements
Payroll 500,000               600,000               600,000               680,000               720,000               3,100,000            
Payroll remittance 50,000                 60,000                 60,000                 68,000                 72,000                 310,000               
Management fees (note 5) 150,000               150,000               150,000               150,000               150,000               750,000               
GST remittances 94,500                 96,500                 103,500               109,000               116,500               520,000               
PST remittances 6,600                   6,600                   6,600                   6,600                   6,600                   33,000                 
Supplier purchases (note 6) 623,700               636,900               683,100               719,400               768,900               3,432,000            
Telephone 14,400                 14,400                 14,400                 14,400                 14,400                 72,000                 
Automobile expenses 45,600                 45,600                 45,600                 45,600                 45,600                 228,000               
Project costs (note 7) 21,600                 21,600                 21,600                 21,600                 21,600                 108,000               
Office expense 18,000                 18,000                 18,000                 18,000                 18,000                 90,000                 
Rent 60,000                 60,000                 60,000                 60,000                 60,000                 300,000               
Insurance 25,200                 25,200                 25,200                 25,200                 25,200                 126,000               
WCB 18,000                 18,000                 18,000                 18,000                 18,000                 90,000                 
Professional fees (note 8) 35,000                 25,000                 30,000                 30,000                 30,000                 150,000               
Leases 18,000                 18,000                 18,000                 4,500                   -                       58,500                 
Contingency (note 9) 24,000                 24,000                 24,000                 24,000                 24,000                 120,000               
Payment to proposal fund 231,000               151,000               151,000               151,000               151,000               835,000               

Total Disbursements 1,935,600            1,970,800            2,029,000            2,145,300            2,241,800            10,322,500          

Cash Flow for the Period (6,000)                  (1,200)                  80,600                 74,300                 127,800               275,500               

Opening Cash Balance** 12,255                 6,255                   5,055                   85,655                 159,955               12,255                 

Ending Cash Balance 6,255                   5,055                   85,655                 159,955               287,755               287,755               





DIRECTIONS AS TO COMPLETING “PROOF OF CLAIM” FORM 

Creditors who do not submit a claim do not share in any dividend, receive further notices, or have the 
right to object to the bankrupt’s discharge. WE RECOMMEND ALL CREDITORS FILE A PROOF OF CLAIM.  

SUPPORT DOCUMENTATION MUST ACCOMPANY PROOF OF CLAIM FORMS AND MUST SUPPORT THE 
AMOUNT FILED ON THE PROOF OF CLAIM OTHERWISE IT WILL NOT BE ACCEPTED.  

In completing the attached “Proof of Claim” your attention is directed to the following: 

1. Give the complete address where all notices or correspondence is to be forwarded.  
2. If the individual completing the claim at Section 1 is not the creditor, they must state the capacity in 

which they are acting, such as “Credit Manager”, “Secretary”, “Authorized Agent”. 
3. For Section 3, fill in the amount you are owed at the date of bankruptcy. A Statement of Account 

containing details of the claim must be attached and marked “Schedule A”.  
4. The status of the claim must be shown at Section 4. Select the appropriate category. 

 
• UNSECURED  

Unless a claim is filed under 4B or 4C, all claims will fall under the 
category. There may be special circumstances where priority is claimed. 
If you claim a priority, mark the box “X” in this section, write the 
amount of your claim and file the appropriate supporting 
documentation. If you do not claim a priority mark the box “X” in this 
section and write the claim amount.  

 
• SECURED   

If you are claiming to be secured, the value at which you assess your 
security should be inserted in the bank space. Details of each item of 
security you hold should be attached as separate schedule along with a 
copy of your security contract showing proof of registration.  
 

• PRODUCERS   
The Bankruptcy and Insolvency Act gives special status to Farmers, 
Fisherman and Aquaculturist who have supplied their produce within 15 
days prior to bankruptcy. Attachment of evidence of delivery is 
required.  
 

5. For Section 5 all claimants must indicate if they are related or not to the debtor, as defined in Section 
4 of the Bankruptcy and Insolvency Act, by striking out “am” or “is” and “have/has”.  

6. The declaration must be completed and signed by an individual and not a corporation. The signature 
of a witness is required.  

7. Form 36 – Proxy. In the event a meeting of creditors is called you may wish to appoint someone to 
vote on your behalf. You can appoint your nominee by providing this person your proxy.  



The Bowra Group Inc.

TD Tower,  Suite 1411 - 10088  102 Avenue

EDMONTON AB T5J 2Z1

Phone: (780) 809-1224     Fax: (780) 705-1946

E-mail: claims@bowragroup.com

Estate No.        

Court No.         

District of:        

Division No.         

Saskatchewan

02 - Saskatoon

23-2654754

23-2654754

FORM 31

Proof of Claim

(Sections 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),

and Paragraphs 51(1)(e) and 66.14(b) of the Act)

In the Matter of the Proposal of

101100090 SASKATCHEWAN LTD.

of the City of SASKATOON, in the Province of Saskatchewan

All notices or correspondence regarding this claim must be forwarded to the following address:

_____________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

In the matter of the proposal of 101100090 SASKATCHEWAN LTD. of the City of SASKATOON in the Province of Saskatchewan and the 

claim of ______________________________, creditor.

         I, _______________________________ (name of creditor or representative of the creditor), of the city of _______________ in the 

province of ______________, do hereby certify:

1. That I am a creditor of the above named debtor (or I am ________________________ (position/title) of _________________________,  

creditor).

2. That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of proposal, namely the 26th day of June 2020, and still is, indebted to the creditor in the sum of 

$________________________, as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any 

counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other evidence in 

support of the claim.)

4. (Check and complete appropriate category.)

Regarding the amount of $________________________, I do not claim a right to a priority.

(Set out on an attached sheet details to support priority claim.)

That in respect of this debt, I do not hold any assets of the debtor as security and 

(Check appropriate description.)

Regarding the amount of $ ________________________, I claim a right to a priority under section 136 of the Act. 

That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:

(Give full particulars of the claim, including the calculations upon which the claim is based.)

B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $________________________

C. SECURED CLAIM OF $________________________

 A. UNSECURED CLAIM OF $________________________

That in respect of this debt, I hold assets of the debtor valued at $__________________ as security, particulars of which are as follows:

(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, 

and attach a copy of the security documents.)

(other than as a customer contemplated by Section 262 of the Act)

That I hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $________________

(Attach a copy of sales agreement and delivery receipts.)

D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $________________________
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FORM 31 --- Concluded

E. CLAIM BY WAGE EARNER OF $________________________

That I hereby make a claim under subsection 81.3(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.6 of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.5 of the Act in the amount of $__________,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF $________________________

G. CLAIM AGAINST DIRECTOR $__________

(To be completed when a proposal provides for the compromise of claims against directors.)

That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:

(Give full particulars of the claim, including the calculations upon which the claim is based.)

That I hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:

(Give full particulars of the claim, including the calculations upon which the claim is based.)

H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $__________

5. That, to the best of my knowledge, I ___________(am/am not) (or the above-named creditor ___________(is/is not)) related to the 

debtor within the meaning of section 4 of the Act, and ________(have/has/have not/has not) dealt with the debtor in a non-arm's-length manner.

6. That the following are the payments that I have received from, and the credits that I have allowed to, and the transfers at undervalue 

within the meaning of subsection 2(1) of the Act that I have been privy to or a party to with the debtor within the three months (or, if the creditor 

and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months) 

immediately before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and 

transfers at undervalue.)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection 

170(1) of the Act be sent to the above address.

7. (Applicable only in the case of the bankruptcy of an individual.)

Dated at ________________________________________, this ___________________ day of _________________________, ___________.

_________________________________

Witness

_________________________________

Creditor

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make 

payments under section 68 of the Act, I request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or 

of the fact that there is no longer surplus income.

If an affidavit is attached, it must have been made before a person qualified to take affidavits.

E-mail Address : 

Fax Number : 

Phone Number: ______________________________

______________________________

______________________________

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.

WARNINGS:

NOTE:

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of 

security, by the secured creditor.
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District of:        
Division No.    
Court No.        
Estate No.       

Saskatchewan
02 - Saskatoon
23-2654754
23-2654754

FORM 36

Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Proposal of

101100090 SASKATCHEWAN LTD.

of the City of SASKATOON, in the Province of Saskatchewan

I, ______________________________, of __________________, a creditor in the above matter, hereby 

appoint __________________________________, of _____________________________________, to be 

my proxyholder in the above matter, except as to the receipt of dividends,____________ (with or without) 

power to appoint another proxyholder in his or her place.

Dated at ___________________________________, this ________ day of ________________, ________.

____________________________

Witness 

____________________________

Witness 

          _____________________________________

          Individual Creditor

   Per _____________________________________

          Name and Title of Signing Officer

          _____________________________________

          Name of Corporate Creditor

Return To:

The Bowra Group Inc. - Licensed Insolvency Trustee

TD Tower,  Suite 1411 - 10088  102 Avenue

EDMONTON AB T5J 2Z1

Phone: (780) 809-1224     Fax: (780) 705-1946

E-mail: claims@bowragroup.com
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District of:        
Division No.    
Court No.        
Estate No.       

Saskatchewan
02 - Saskatoon
23-2654754
23-2654754

FORM 37

Voting Letter

(Paragraph 51(1)(f) of the Act)

In the Matter of the Proposal of

101100090 SASKATCHEWAN LTD.

of the City of SASKATOON, in the Province of Saskatchewan

I, ______________________________, creditor (or I, ______________________________, representative 

of ______________________________, creditor), of __________________, a creditor in the above matter 

for the sum of  $ ______________ , hereby request the trustee acting with respect to the proposal of 

101100090 SASKATCHEWAN LTD., to record my vote ______________ (for or against) the acceptance of 

the proposal as made on the  ________ day of ______________________, _____________.

Dated at ____________________________, this ______ day of ____________________ _____________.

___________________________________________

Individual Creditor

___________________________________________

Name of Corporate Creditor

____________________________

Witness 

___________________________

Witness 

Per   ___________________________________________

 Name and Title of Signing Officer

The Bowra Group Inc. - Licensed Insolvency Trustee

Per: 

__________________________________________

Kristin Gray - Licensed Insolvency Trustee

TD Tower,  Suite 1411 - 10088  102 Avenue

EDMONTON AB T5J 2Z1

Phone: (780) 809-1224     Fax: (780) 705-1946

E-mail: claims@bowragroup.com

Return To:
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Schedule “B” 
Election Form 

 
 

WHEREAS 101100090 SASKATCHEWAN LTD. (the “Company”) has filed a Proposal pursuant to the 
provisions of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3 (the “Proposal”); 
 

AND WHEREAS terms not otherwise defined herein shall have the meanings ascribed to them in the 
Proposal. 

 

AND WHEREAS _____________________________________________ is an Unsecured Creditor with a 
Claim against the Company; 

 

AND WHEREAS the Proposal provides that Unsecured Creditors may elect to accept the lesser of the 
value of their Proven Claim or the sum of $1,000.00 in full and final satisfaction of their Proven Claim; 

 

NOW THEREFORE in accordance with the terms of the Proposal, the Unsecured Creditor does hereby 
elect to accept the lesser of the value of its Proven Claim or the sum of $1,000.00, payable by the Company 
in accordance with the Proposal in full and final satisfaction of its Proven Claim. 

 

 

**** NOTE THAT THIS ELECTION FORM, ALONG WITH A FORM 31 PROOF OF CLAIM, MUST 
BE DELIVERED TO THE TRUSTEE BY EMAIL TO claims@bowragroup.com ON OR BEFORE 
MARCH 31, 2021 **** 

 

DATED this ____ day of ____________________, 202___. 

 

       

      ______________________________________ 

 

      Name: ________________________________ 
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