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TAB 1

Affidavit of Christopher Grant sworn
December 1st, 2022
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Court File No. CV-22-00690657-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES® CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED
(the “CCAA”)

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF SPRINGER AEROSPACE HOLDINGS
LIMITED AND 1138969 ONTARIO INC. (the “Applicants™)

SUPPLEMENTARY AFFIDAVIT OF CHRISTOPHER GRANT
(Re Amended and Restated Initial Order)
(sworn December 1, 2022)

I, Christopher Grant, of the City of Greater Sudbury in the Province of Ontario, MAKE

OATH AND SAY:

1. I am the Chief Executive Officer of 1138969 Ontario Inc. Accordingly, I have personal
knowledge of the matters set out below. Where I have relied on information from others, I state

the source of such information and verily believe it to be true.

2. I provide as Exhibit “A” a copy of the executed CRO Engagement Letter (as defined in my
affidavit sworn November 30, 2022), which was finalized on the evening of November 30, 2022. I
also append as Exhibit “B” a comparison with the version included as Exhibit “D” to my
November 30 affidavit. I believe that the terms of the executed CRO Engagement Letter are
appropriate and reasonable. For clarity, subject to referring to the executed version of the CRO

Engagement Letter, my affidavit sworn November 30, 2022 remains true and unchanged.
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SWORN REMOTELY by
CHRISTOPHER GRANT stated as being
located in the City of Greater Sudbury in the
Province of Ontario before me at the City of
Toronto, in the Province of Ontario this 1%

O. Reg 431/20, Administering QOath or
Declaration Remotely.

2 Date: 2022.12.01
16:06:25 -05'00'

/ Date:

2022.12.01
% 16:05:58 -05'00'

)
)
)
)
)
day of December, 2022, in accordance with )
)
)
)
)
)

A Commissioner for taking Affidavits. CHRISTOPHER GRANT

Name: Joél Turgeon



This is EXHIBIT “A” referred to in the affidavit of
CHRISTOPHER GRANT sworn remotely by
Christopher Grant stated as being located in the City
of Greater Sudbury in the Province of Ontario before
me at the City of Toronto, in the Province of Ontario
this 1st day of December, 2022, in accordance with O.
Reg 431/20, Administering Oath or Declaration

Remotely.
1 Date:
il 2022.12.01
16:06:42 -05'00'

A COMMISSIONER FOR TAKING AFFIDAVITS
Name: Joel Turgeon
LSO #80984R
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Cedar Croft

November 30, 2022

Christopher Grant

Chief Executive Officer

Springer Aerospace Holdings Limited
377 Lakeview Rd.

Echo Bay, ON POS 1C0

Dear Mr. Grant:

Re: Engagement Letter — Chief Restructuring Officer

On November 23, 2022, Springer Aerospace Holdings Limited and related companies
(collectively referred as the “Company™) filed for protection from their creditors pursuant
to the Companies’ Creditors Arrangement Act (Canada) (“CCAA”). MNP Ltd. has been
appointed Monitor under the CCAA (the “Monitor™).

The Company wishes to retain Cedar Croft Consulting Inc. (“Cedar Croft”) who will
provide the services of Patrick Walsh to act as Chief Restructuring Officer for the
Company (“CRO”).

The Engagement

Commencing on the effective date of this engagement the CRO will have the following
specific duties, all of which will be carried out for, on behalf of and in the name of the
Company:

a) supervise the day-to-day operations and carriage of the business of the Company,
as the CRO deems necessary or advisable.

b) assist the Company in the preservation of its assets.

c) work with management and the Board of the Company to establish a plan or plans
for the restructuring of the Company in coordination with the Monitor and report
to the Company, the Monitor and key stakeholders on its progress, timeframe, and
key issues.
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Cedar Croft
d) oversee the implementation of the restructuring plan or plans and coordinate and
participate in communications to the Company, creditors, and other key
stakeholders.
e) supervise and monitor the receipts and disbursements consistent with the cash

flows filed in the CCAA proceedings and arising out of the operations of the
Company and bring all related issues to the attention of the Company and the
Monitor.

f) assist the Company and Monitor in the development and implementation of a Sale
and Investment Solicitation Process (SISP).

2) report to the Company, the Monitor and key stakeholders regarding the business
and affairs of the Company as the CRO in its reasonable discretion deems
appropriate.

Fees and Indemnity

The Company will provide the following consideration to Cedar Croft for the
Engagement:

a) Monthly Fees. C$25,000 payable monthly in advance, plus any applicable taxes.
The Monthly Fees and any Expenses as outlined below shall form part of the
Administration Charge (as defined in the Initial Order dated November 23, 2022)

b) Expenses. The Company shall reimburse Cedar Croft for all reasonable out-of-
pocket expenses incurred by it (including any applicable taxes) in connection with
the Engagement upon submission of invoices. Cedar Croft’s reasonable legal
expenses in connection with this agreement or any modification shall be paid by
the Company upon submission of an invoice or invoices for such expenses.

c) A fee (the “Success Fee”) of C$75,000, plus applicable taxes shall be deemed to
be earned upon the confirmation and effectiveness of a plan of arrangement, sale
of assets or refinancing of the Company pursuant to a court ordered sale,
investment, refinancing solicitation process. The Success Fee shall form a charge
granted by the Court in priority to all creditors and unsecured creditors, but
subordinate to the Administration Charge, the DIP Charge and the pre-filing
security interest of Desjardins (each as defined in the Initial Order).

The Company shall indemnify and hold harmless the CRO against and from any
obligations and liabilities that they both or either of them may occur as CRO and the

2
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Company after the commencement of the Engagement, except if the obligation or
liability was incurred as a direct result of the CRO’s gross negligence or willful
misconduct. This Engagement is contingent upon a court order providing the CRO with
the rights and protections provided to the Monitor per paragraph 28 of the Order dated
November 23, 2022 (the “Initial Order™).

Effective Date and Termination

Subject to Court approval, this agreement will be effective as of the earlier of (i) the date
Cedar Croft begins providing services to Company, and (ii) the date of the last signature
to this agreement as indicated on the signature page. Either party may terminate this
agreement effective immediately upon written notice to the other party.

If the foregoing meets with your approval and reflects your understanding of our role and
responsibilities, please sign a copy of this agreement and return it to my attention.

Sincerely, Accepted and agreed:
Cedar Croft Consﬂlitzlg/lcc. Springer Aerospace Holdings Limited
Patrick Walsh Christopher Grant
President and Managing Director Chief Executive Officer
Date: DM | Rea Date: _ December 1, 2022.
]



This is EXHIBIT “B” referred to in the affidavit of
CHRISTOPHER GRANT sworn remotely by
Christopher Grant stated as being located in the City
of Greater Sudbury in the Province of Ontario before
me at the City of Toronto, in the Province of Ontario
this 1st day of December, 2022, in accordance with O.
Reg 431/20, Administering QOath or Declaration

Remotely.
. Date:
2022.12.01
16:07:04 -05'00'

A COMMISSIONER FOR TAKING AFFIDAVITS
Name: Joel Turgeon
LSO #80984R
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November 2530, 2022

Christopher Grant Chief Executive Officer Springer Aerospace Holdings Limited 377
Lakeview Rd.
Echo Bay, ON POS 1C0

Dear Mr. Grant:

Re: Engagement Letter — Chief Restructuring Officer

On November 23, 2022, Springer Aerospace Holdings Limited and related companies
(collectively referred as the “Company™) filed for protection from their creditors pursuant
to the Companies’ Creditors Arrangement Act (Canada) (“CCAA”). MNP Ltd. has been
appointed Monitor under the CCAA (the “Monitor™).

The Company wishes to retain Cedar Croft Consulting Inc. (“Cedar Croft”) who will

provide the services of Patrick Walsh to manage—the—day-to-day—operations—et—the-
Company-in-the-eapaetty-ofact as Chief Restructuring Officer for the Company (“CRO”).

The Engagement

Commencing on the effective date of this engagement the CRO will have the following
specific duties, all of which will be carried out for, on behalf of and in the name of the
Company:

a) Direetsupervise the day-to-day operations—ef—the—-Company and carriage of the
business of the Company, as the CRO deems necessary or advisable.

b) Preserve-and-proteet-al-assets-ofassist the Company_in the preservation of its

plan or plans for the restructurmg of the Company in coordmatlon Wlth the

Monitor and report_to the Company. the Monitor and key stakeholders on its

progress, timeframe, and key issues.
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d) Implementoversee the implementation of the restructuring plan or plans and

coordinate and participate in communications to the Company, creditors, and
other key stakeholders.

e) Managesupervise and monitor the receipts and disbursements consistent with the
cash flows filed in the CCAA proceedings and arising out of the operations of the

Company and bring all related issues to the attention of the Company and the
Monitor.

f) Assistassist the Company_and Monitor in the development and implementation of
a Sale and Investment Solicitation Process (SISP).

g) Provide—intormationreport to the Company, the Monitor and the—seeured-
lenderskey stakeholders regarding the business and affairs of the Company en—&-
consistent—and—regular—basisas the CRO in its reasonable discretion deems
appropriate.

Fees and Indemnity

The Company will provide the following consideration to Cedar Croft for the
Engagement:

a) Monthly Fees. C$25,000 payable monthly in advance, plus any applicable taxes.
The Monthly Fees and any Expenses as outlined below shall form part of the
Administration Charge (as defined in the Initial Order dated November 23, 2022)

b) Expenses. The Company shall reimburse Cedar Croft for all reasonable out-of-
pocket expenses incurred by it (including any applicable taxes) in connection with
the Engagement upon submission of invoices. Cedar Croft’s reasonable legal
expenses in connection with this agreement or any modification shall be paid by
the Company upon submission of an invoice or invoices for such expenses.

c) A fee (the “Success Fee”) of C$75,000, plus applicable taxes shall be
pavabledeemed to be earned upon the confirmation and effectiveness of a plan of
arrangement, sale of assets or refinancing of the Company pursuant to a court
ordered sale, investment, refinancing solicitation process. The Success Fee shall
form a charge granted by the Court in priority to all creditors and unsecured
creditors, but subordinate to the Administration Charge, the DIP Charge and the
pre-filing security interest of Desjardins (each as defined in the Initial Order).

The Company shall indemnify and hold harmless the CRO against and from any
obligations and liabilities that they both or either of them may occur as CRO and the

2
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Company after the commencement of the Engagement, except if the obligation or liability
was incurred as a dlrect result of the CRO’s gross neghgence or w111ful mlsconduct This

Effective Date and Termination

FhisSubject to Court approval, this agreement will be effective as of the earlier of (i) the
date Cedar Croft begins providing services to Company, and (ii) the date of the last

signature to this agreement as indicated on the signature page. Either party may terminate
this agreement effective immediately upon written notice to the other party.

If the foregoing meets with your approval and reflects your understanding of our role and
responsibilities, please sign a copy of this agreement and return it to my attention.

Sincerely, Accepted and agreed:
Cedar Croft Consulting Inc. 'S_p_ri_nggr_ Aerospace Holdings
'

------
'

]
. -
Patrick Walsh bﬁfét{rp/l;er

“<rant!
President and Managing Director Chief Executive Officer

Date:_
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