District of: Ontario

Division No. 09 - Toronto
Court No. 31-2822575
Estate No. 31-2822575

_FORM®B8_ Original [ ] Amended
Notice of Bankruptcy, First Meeting of Creditors
(Subsection 102(1) of the Act)

In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario

Take notice that:
1. Chisel Al Inc. filed (or was deemed to have filed) an assignment (or a bankruptcy order was made against Chisel Al Inc.) on the 19th day of April
2022 and the undersigned, MNP Ltd., was appointed as trustee of the estate of the bankrupt by the official receiver (or the Court); subject to affirmation
by the creditors of the trustee’s appointment or substitution of another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 9th day of May 2022 at 11:00 AM at Tel: 1-877-252-9279; Conference 1D: 763 237
458 #.
3. To be entitled to vote at the meeting, a creditor must file with the trustee, before the meeting, a proof of claim and, where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, proxy form and list of creditors with claims amounting to $25 or more showing the amounts of their
claims.
5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution of the proceeds realized from the estate.

Dated at the City of Toronto in the Province of Ontario, this 19th day of April 2022.

MNP Ltd. - Licensed Insolvency Trustee

it

300 - 111 Richmond Street West

Toronto ON M5H 2G4

Phone: (416) 596-1711  Fax: (416) 323-5242
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District of:

Original DAmended

Division No. -

Court No.

Estate No.

--Form 78 -
Statement of Affairs (Business Bankruptcy) made by an entity
(Subsection 49(2) and Paragraph 158(d) of the Act/ Subsections 50(2) and 62(1) of the Act)
In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
To the bankrupt:

You are required to carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of te bankruptcy, on the
18th day of April 2022 When completed, this form and the applicable attachments will constitute the Statement of Affairs and must be verified by oath or solemn
declaration.

LIABILITIES ASSETS
(as stated and estimated by the officer) (as stated and estmated by the officer)
1. Unsecured creditors as perlist"A" . ........ ... ... . 757 ,448.76 1 IVERKIY, v 2 womss wvom o st 5 o s s s Rl BN SO s 0.00
Balance of secured claims as per list"B" . ............ 0.00 2 Tradefixtures, efc............................ 0.00
y e e 3. Accounts receivable and other receivables, as per list "E"
Total unsecured creditors .. .. ................. 757.448.76
_— Good.................... 94,066.92
2 Secured creditorsas perlist"B". . ... ... ... .. 650,416.37 35 71511 1| S 0.00
3. Preferred creditors asper list*C". . ................. 0.00 o e v e o e e G0
Estimated toproduce. . ...... ... ... .. ... .. .... 94,066.92
4. Contingent, trust claims or other liabilities as per list D" 0.00 4. Bills of exchange, promissory note, etc., as per list "F* . .. 0.00
estimated tobe reclaimable for.................. — 5. Deposits in financial institutions .. ................... 706,086.23
Total Hablifes: s <o « von v s « simns o vames s 7 50w ¥ & 1,407,865.13 6Cash ... ... ... 0.00
BT e o 5 et e ¢ e e i -—NIL 7 Livest.ock ..... T TP TPIE 0.00
—_— 8. Machinery, equipmentand plant. .......... ... ... . .. 0.00
8. Real property orimmovable asper list"G" . ... ... .. .. 0.00
10.Furniture . ... . 0.00
11. RRSPs, RRIFs, lifeinsurance, etc. . .. ......... ... ... 0.00
12. Securities (shares, bonds, debentures, etc) .. ..... ... 1.00
13. Interestsunderwills .. ............. .. .. .. ... ... 0.00
14.Vehicles............. .. ... ... 0.00
15. Other property, asperlist™H". . .................... 43,336.36
Ifbankruptis a corporation, add:
Amount of subscribed capital .. ... .. 0.00
Amount paid on capital . ... . ... ... 0.00
Balance subscribed and unpaid. . ... ... ... .. ... 0.00
Estimated toproduce . . ............... ... .. .. 0.00
Totalassets.................... 843,490.51
DBNGIENCY 5: somx v vt s 5 55 56437462

|, Jason McDermott, of the City of Torontoin the Province of Ontario, do swear (or solemnly declare) that this statement and the attached lists are to the best of
my knowledge, a full, tue and complete statement of the affairs of e Corporation on the 18t day of April 2022 and fully disclose all property of every description
thatisin my possession or that may devolve on me in accordance with the Act.

SWORN (or SOLEMNLY DE CLARED)
before me at the City of Torontoin the Province of Ontario, on this 18th day of April 2022.

Debcrah Hornbostel, Commissioner of Oaths Jascn McD&mott
For the Province of Ontario
MNP Ltd

Expires February 5, 2025

Deborah Gina Liza Hombostel, 2 Commissioner, etc.
Province of Ontario, for MNP Ltd.
Expires February 5, 2025
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District of:

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List "A"
Unsecured Creditors
Chisel Al Inc.
No. Name of creditor Address Unsecured claim Balance of claim Total claim
1 | Ali Moatadelro 93 Catalpa Cres. 207.05 0.00 207.05
Vaughan ON L6A 0R7
2 | Alida Dhama 5 Shane Court 1,634.60 0.00 1,634.60
Stouffville ON L4A 5A7
3 | Amazon Web Services Canada, Inc. 120 Bremner Blvd, 26th Floor 112,507.06 0.00 112,507.06
813937960740 Toronto ON M5J 0A8
4 | Anastasiia Nesterenko 21 lceboat Terrace 1,216.17 0.00 1,216.17
Toronto ON M5V 4A5
5 | Antonio Camacho Lobeto 1150 rue Island 21.07 0.00 21.07
Montreal QC H3K 2N1
6 | Colin Toal 484 Delaware Ave 8,670.66 0.00 8,670.66
Toronto ON M6H 2T9
7 | Federal Economic Development Agency for Southemn 101-139 Northfield Drive West 399,000.00 0.00 399,000.00
Ontario Waterloo ON N2L 5A6
4924220200812
8 | George Hanna 15 Fort York Blvd, Unit 1515 3,202.53 0.00 3,202.53
Toronto ON M5V 3Y4
9 | Helene Barette 300 Balliol St.,Suite 809, 2,730.48 0.00 2,730.48
Toronto ON M4S 3G6
10 | Hua Fei Yu 811-33 Bay Street 2,233.52 0.00 2,233.52
Toronto ON M5J 273
11 | Jason McDermott 91 South Road 15,208.79 0.00 15,208.79
Duntroon ON LOM 1HO
12 | Jordan Williams 7200 Tamar Rd 1,064.95 0.00 1,064.95
Mississauga ON L5N 1Y8
13 | Lee Eames 359 Davenport Road, Unit 1 1,499.75 0.00 1,499.75
Toronto ON L4A 5A7
14 | Omid Yousufi 403 - 318 King Street East 1,770.26 0.00 1,770.26
Toronto ON M5A 0C1
15 | Osler, Hoskin & Harcourt LLP 1 First Canadian Place, P.0.Box 50 137,832.25 0.00 137,832.25
233890 Toronto ON M5X 1B8
16 | Pearl Chiu 20 Wiltshire Drive 7,986.26 0.00 7,986.26
Markham ON L6C 2N2
17 | Peter Sam Raj 304-345 St Clair Ave W 3,495.35 0.00 3,495.35
Toronto ON M5P 1N3
18 | Qian (Philip) Chen 1808 85 Queens Wharf Road 272.82 0.00 272.82
Toronto ON M5V 0J9
19 | Raadhaa Maharaj 12 Sudbury Street, Unit 806 1,406.95 0.00 1,406.95
Toronto ON M6J 3W7
20 | Rashmi Gupta 4 Eastgate Circle, 3,185.71 0.00 3,185.71
Whitby ON L1M 2N3
21 | Respect Group 8 - 540 21st Ave SW 772.92 0.00 772.92
CHIS20220321 Calgary AB T2S 0H1
18-Apr-2022

Date
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District of:

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List "A"
Unsecured Creditors
Chisel Al Inc.
No. Name of creditor Address Unsecured claim Balance of claim Total claim
22 | Ron Glozman 31 Eastdale Avenue 43,333.36 0.00 43,333.36
Toronto ON M4C 4Z8
23 | Rupinder Mago 7125 Lowville Heights 3,816.87 0.00 3,816.87
Mississauga ON L5N 8E6
24 | Sanjay Singh 141 John Garland Boulevard 2,976.85 0.00 2,976.85
Toronto ON M9V 4H7
25 | Xiaochu (Vince) Chen 77 Maitland Place, Suite 1721, 1,402.53 0.00 1,402.53
Toronto ON M4Y 2V6
Total: 757,448.76 0.00 757,448.76
18-Apr-2022
Date " Wason McDermott
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District of:

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List"B"
Secured Creditors
Chisel Al Inc.
Amount of Estimated Estimated
No. Name of creditor Address md:ir:n Particulars of security ~ |When given | valueof | surplus from Balance of
security security claim
1 | Ali Moatadelro 93 Catalpa Cres. 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Vaughan ON L6A OR7 47110 - Canadian Savings
Bank Account
2 | Al Niaki 1312, 10 De Boers Dr 560.27 | Cash on Hand - Savings - 36 560.27]
North York ON M3J OL6 47110 - Canadian Savings
Bank Account
3 | Alida Dhama 5 Shane Court 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Stouffville ON L4A 5A7 47110 - Canadian Savings
Bank Account
4 | Anastasiia Nesterenko 21 Iceboat Terrace 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Toronto ON M5V 4A5 47110 - Canadian Savings
Bank Account
5 | Andrew Bondarenko 544 South Crest Drive 1,616.57 | Cash on Hand - Savings - 36 1,616.57}
Kelowna BC V1W 4W8 47110 - Canadian Savings
Bank Account
6 | Antonio Camacho Lobeto 1150 rue Island 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Montreal QC H3K 2N1 47110 - Canadian Savings
Bank Account
7 | Colin Toal 484 Delaware Ave 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Toronto ON M6H 2T9 47110 - Canadian Savings
Bank Account
8 | Dave Mariano 1901-19 Sudbury St. 1,324.18 | Cash on Hand - Savings - 36 1,324.18
Toronto ON M6J 3W6 47110 - Canadian Savings
Bank Account
9 | George Hanna 15 Fort York Blvd, Unit 2,000.00 | Cash on Hand - Savings - 36 2,000.00
1515 47110 - Canadian Savings
Toronto ON M5V 3Y4 Bank Account
10 | Helene Barette 300 Balliol St.,Suite 809, 2,000.00 [ Cash on Hand - Savings - 36 2,000.00f
Toronto ON M4S 3G6 47110 - Canadian Savings
Bank Account
11 |Hua FeiYu 811-33 Bay Street 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Toronto ON M5J 273 47110 - Canadian Savings
Bank Account
12 | Jordan Williams 7200 Tamar Rd 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Mississauga ON L5N 1Y8 47110 - Canadian Savings
Bank Account

18-Apr-2022

Date

Page 4 of 12
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District of:

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List"B"
Secured Creditors
Chisel Al Inc.
Amount of Estimated Estimated
No. Name of creditor Address md:ir:n Particulars of security ~ |When given | valueof | surplus from Balance of
security security claim
13 | Lee Eames 359 Davenport Road, Unit 2,000.00 | Cash on Hand - Savings - 36 2,000.00
1 47110 - Canadian Savings
Toronto ON L4A 5A7 Bank Account
14 | Omid Yousufi 403 - 318 King Street East 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Toronto ON M5A 0C1 47110 - Canadian Savings
Bank Account
15 | Pearl Chiu 20 Wiltshire Drive 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Markham ON L6C 2N2 47110 - Canadian Savings
Bank Account
16 | Peter Sam Raj 304-345 St Clair Ave W 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Toronto ON M5P 1N3 47110 - Canadian Savings
Bank Account
17 | Qian (Philip) Chen 1808 85 Queens Wharf 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Road 47110 - Canadian Savings
Toronto ON M5V 0J9 Bank Account
18 | Raadhaa Maharaj 12 Sudbury Street, Unit 2,000.00 | Cash on Hand - Savings - 36 2,000.00
806 47110 - Canadian Savings
Toronto ON M6J 3W7 Bank Account
19 | Rashmi Gupta 4 Eastgate Circle, 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Whitby ON L1M 2N3 47110 - Canadian Savings
Bank Account
20 | Rupinder Mago 7125 Lowville Heights 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Mississauga ON L5N 8E6 47110 - Canadian Savings
Bank Account
21 | Sanjay Singh 141 John Garland 2,000.00 | Cash on Hand - Savings - 36 2,000.00
Boulevard 47110 - Canadian Savings
Toronto ON M9V 4H7 Bank Account

18-Apr-2022

Date
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District of:
Division No. -
Court No.
Estate No.

FORM 78 -- Continued

In the Matter of the Bankruptcy of
Chisel Al Inc.

of the

City of Toronto

in the Province of Ontario

List "B"

Secured Creditors

Chisel Al Inc.

No. Name of creditor Address

Amount of
claim

Particulars of security

When given

Estimated
value of
security

Estimated
surplus from
security

Balance of
claim

2

N

Silicon Valley Bank
Secured Bank loan

One University Avenue,
3rd Floor
Toronto ON M5J 2P1

608,226.66

Cash on Hand - Chequing -
36 43611 - Canadian
Chequing Bank Account

Debts Due - Business -
Jason McDermott

Debts Due - Business -
Amazon Web Services

Cash on Hand - Cash in
Bank - USD Acct - 03 15419 -
Canadian Chequing Bank
Account - USD

Debts Due - Business -
SWPP Technation

Debts Due - Business -
Ministry of Finance - EHT
Refund

Cash on Hand - Cash in
Bank - USD Acct - 03 16318 -

Canadian Savings Bank
Account - USD

Cash on Hand - Chequing -
8529612 - Canadian
Chequing Bank Account

Cash on Hand - Savings - 36
47110 - Canadian Savings
Bank Account

12-Feb-2020

12-Feb-2020

12-Feb-2020)

12-Feb-2020

12-Feb-2020)

12-Feb-2020)

12-Feb-2020

12-Feb-2020)

12-Feb-2020

52,537.54

39,774.13

20,826.51

12,187.43

5,000.00

1,385.39

5.13

0.00j

476,511.57

122,654.85

23 | Steven McOrmond 18 Brownlow Avenue, Unit
1104

Toronto ON M4S 2K8

688.69

Cash on Hand - Savings - 36
47110 - Canadian Savings
Bank Account

688.69

24 | Xiaochu (Vince) Chen 77 Maitland Place, Suite
1721,

Toronto ON M4Y 2V6

2,000.00

Cash on Hand - Savings - 36
47110 - Canadian Savings
Bank Account

2,000.00f

Total:

650,416.37

650,416.37,

122,654.85

0.00

18-Apr-2022
Date
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District of:
Division No.
Court No.
Estate No.

FORM 78 -- Continued

List "C"

Preferred Creditors for Wages, Rent, etc.

Chisel Al Inc.

In the Matter of the Bankruptcy of
Chisel Al Inc.

of the City of Toronto
in the Province of Ontario

No. Name of creditor

Address and occupation

Nature of claim

Period during
which claim
accrued

Amount of
claim

Amount
payable in full

Difference
ranking for
dividend

Total:

0.00;

0.00,

0.00;

18-Apr-2022

Date
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District of:

Division No.

Court No.
Estate No.

FORM 78 -- Continued

In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario

List "D"

Contingent or Other Liabilities

Chisel Al Inc.

No.

Name of creditor
or claimant

Address
and occupation

Amount of
liability or claim

Amount
expected to
rank for dividend

Date when liability
incurred

Nature of liability

Total:

0.00

0.00

18-Apr-2022

Date
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District of:

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List "E"
Debts Due to the Bankrupt
Chisel Al Inc.
No. Name of debtor Address a;md Nature of debt  fAmount of debt | Folio of ledgers or When Estimated to Panir:_l{lars of any
occupation (good, doubtful, other book where contracted produce securities held for
bad) particulars to be found debt
1 | Amazon Web Services 120 Bremner Blvd. 26th | Refund 20,825.51 11-Apr-2022 20,825.51| Unsecured
floor 0.00
Toronto ON M5J 0A8 0.00
2 | CRA - HST Refund 4695 Shawinigan-Sud ~ |AR 27,081.93 11-Apr-2022 27,081.93] Unsecured
Blvd 0.00
Shawinigan-Sud QC
G9P 5HO 0.00
3 | Jason McDermott 91 South Road AR 39,774.13 11-Apr-2022 39,774.13| Unsecured
Duntroon ON LOM 1HO 0.00
0.00
4 | Ministry of Finance - EHT 33 King St W, 6th Fir EHT Refund 1,385.35 11-Apr-2022 1,385.35| Unsecured
Refund Oshawa ON L1H 8H5 0.00
0.00
5 | SWPP Technation 140 Promenade du Wage Subsidy Grant 5,000.00 11-Apr-2022 5,000.00| Unsecured
Portage, Phase IV 0.00
Gatineau QC 0.00
94,066.92
Total: 0.00 94,066.92
0.00
18-Apr-2022

Date
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District of:
Division No. -
Court No.
Estate No.

FORM 78 -- Continued

In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List "F"

Bills of Exchange, Promissory Notes, Lien Notes, Chattel
Mortgages, etc., Available as Assets

Page 10 of 12

Chisel Al Inc.
Name of all promissory, [Amount of bill Estimated to Partll‘cT(Iiars of any pr? perty
No. acceptors, endorsers, Address Occupation or note. etc. Date when due produce eld as S?CU"W or
mortgagors, and guarantors ’ payment of bill or note, etc.
Total: 0.00 0.00
18-Apr-2022
Date ¥ Jason McDermott




District of:

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List "G"
Real Property or Immovables Owned by Bankrupt
Chisel Al Inc.
Description of property Nature of In whose name Total value Particulars of mortgages, i
bankrupt interest does title stand hypothecs, or other encumbrances | Eduity or surplus
(name, address, amount)
Total: 0.00 0.00

18-Apr-2022

Date

Page 11 of 12
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District of:
Division No. -
Court No.
Estate No.

FORM 78 -- Concluded

In the Matter of the Bankruptcy of

Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
List "H"
Property
Chisel Al Inc.
FULL STATEMENT OF PROPERTY
Nature of property Location Details of property Original cost Estimated to produce
(a) Stock-in-trade 0.00 0.00
(b) Trade fixtures, etc. 0.00 0.00
(c) Cash in financial institutions Canadian Savings Bank Account 3647110 641,356.13 641,356.13
100 University Avenue
Toronto ON M5J 1V6
Canadian Chequing Bank Account 36 43611 52,537.54 52,537.54
100 University Avenue
Toronto ON M5J 1V6
Canadian Chequing Bank Account 8529612 0.00 0.00
100 University Avenue
Toronto ON M5J 1V6
Canadian Savings Bank Account - 0316318 5.13 5.13
usb
100 University Avenue
Toronto ON M5J 1V6
Canadian Chequing Bank Account - | 03 15419 12,187.43 12,187.43
usb
100 University Avenue
Toronto ON M5J 1V6
(d) Cash on hand 0.00 0.00
(e) Livestock 0.00 0.00
(f) Machinery, equipment and plant 0.00 0.00
(9) Furniture 0.00 0.00
(h) Life insurance policies, RRSPs, etc. 0.00 0.00
(i) Securities Shares 0.00 1.00
(i) Interests under wills, etc. 0.00 0.00
(k) Vehicles 0.00 0.00
(I) Taxes Subsequent - 2022 1.00 1.00
(m) Other Equipment 0.00 1.00
Software IP 0.00 1.00
Monies held in escrow (re: Ron Glozman 0.00 43,333.36
Settlement Agreement)
Total: 749,423.59

18-Apr-2022

Date
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Court No.

File No.

In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario

Form 78 (Bill C-12)
Statement of affairs (Business bankruptcy)

MNP Ltd. - Licensed Insolvency Trustee
300 - 111Richmond Street West
Toronto ON M5H 2G4
Phone: (416) 596-1711  Fax: (416) 323-5242



MNP Ltd.

300 - 111 Richmond Street West

Toronto ON M5H 2G4

Phone: (416) 596-1711  Fax: (416) 323-5242

District of: Ontario

Division No. 09 - Toronto
Court No. 31-2822575
Estate No. 31-2822575

FORM 31
Proof of Claim
(Sections 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),
and Paragraphs 51(1)(e) and 66.14(b) of the Act)

In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario

All notices or correspondence regarding this claim must be forwarded to the following address:

In the matter of the bankruptcy of Chisel Al Inc. of the City of Toronto in the Province of Ontario and the claim of

, creditor.
l, (name of creditor or representative of the creditor), of the city of in the
province of , do hereby certify:
1. That | am a creditor of the above named debtor (or | am (positiontitle) of

creditor).
2. That | have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 19th day of April 2022, and still is, indebted to the creditor in the sum of
$ , as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any
counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other evidence in
support of the claim.)

4. (Check and complete appropriate category.)
O A UNSECURED CLAIM OF $

(other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the debtor as security and
(Check appropriate description.)

O  Regarding the amount of $ , | claim a right to a priority under section 136 of the Act.

O  Regarding the amount of , | do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim.)

0 B.CLAIMOF LESSOR FOR DISCLAIMER OF A LEASE $

That | hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

O C.SECURED CLAIM OF $
That in respect of this debt, | hold assets of the debtor valued at $ as security, particulars of which are as follows:

(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security,
and attach a copy of the security documents.)

O D.CLAIMBY FARMER, FISHERMAN OR AQUACULTURIST OF $

That | hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $
(Attach a copy of sales agreement and delivery receipts.)

Page 1 of 2



District of Ontario
Division No. 09 - Toronto
Court No. 31-2822575
Estate No. 31-2822575

FORM 31 --- Concluded

In the Matter of the Bankruptcy of
Chisel Al Inc.
of the City of Toronto
in the Province of Ontario

E. CLAIM BY WAGE EARNER OF $
That | hereby make a claim under subsection 81.3(8) of the Act in the amount of $ ,

That | hereby make a claim under subsection 81.4(8) of the Act in the amount of $ ,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF $
That | hereby make a claim under subsection 81.5 of the Act in the amount of § ,

OO0 ooao

That | hereby make a claim under subsection 81.6 of the Act in the amount of § ,

0 G.CLAIMAGAINST DIRECTOR $

(To be completed when a proposal provides for the compromise of claims against directors.)
That | hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

O H.CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $

That | hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

5. That, to the best of my knowledge, | (am/am not) (or the above-named creditor (isfis not)) related to the
debtor within the meaning of section 4 of the Act, and (have/has/have not/has not) dealt with the debtor in a non-arm's-length manner.

6. That the following are the payments that | have received from, and the credits that | have allowed to, and the transfers at undervalue
within the meaning of subsection 2(1) of the Act that | have been privy to or a party to with the debtor within the three months (or, if the creditor
and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months)
immediately before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and
transfers at undervalue.)

7. (Applicable only in the case of the bankruptcy of an individual.)

OO Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make
payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or
of the fact that there is no longer surplus income.

O 1 request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection
170(1) of the Act be sent to the above address.

Dated at , this day of

Witness
Creditor

Phone Number:
Fax Number :
E-mail Address :

NOTE: If an affidavit is attached, it must have been made before a person qualified to take affidavits.

WARNINGS: A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of
security, by the secured creditor.

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.

Page 2 of 2



District of: Ontario

Division No. 09 - Toronto
Court No. 312822575
Estate No. 312822575
FORM 36
Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of

Chisel Al Inc.
of the City of Toronto
in the Province of Ontario
l, , of , a creditor in the above matter, hereby
appoint , of , tobe
my proxyholder in the above matter, except as to the receipt of dividends, (with or without)

power to appoint another proxyholder in his or her place.

Dated at , this day of
Witness Individual Creditor
Witness

Name of Corporate Creditor

Per
Name and Title of Signing Officer

Return To:

MNP Ltd. - Licensed Insolvency Trustee

300 - 111 Richmond Street West
Toronto ON M5H 2G4
Fax: (416) 323-5242
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APPENDIX A

CHECKLIST FOR PROOF OF CLAIM

This checklist is provided to assist you in preparing the proof of claim form and, if appropriate, the proxy
form in a complete and accurate manner. Please check each requirement.

GENERAL

- The signature of a witness is required.
- The document must be signed by the individual completing the declaration.

- Provide the complete address where all notices or correspondence are to be forwarded along with
your phone number, fax number and email address where appropriate.

Notes:
- It is permissible to file a proof of claim by fax or by other electronic means.

- A creditor may vote either in person or by proxy at any meeting of creditors if the proof of claim is
filed with the trustee prior to the time appointed for the meeting.

- Quorum is established at a meeting of creditors by at least one creditor with a valid proof of claim
being in attendance in person, or by any other mode of communication, subject to: the practicability
and technological capability of the participants, creditors’ preference to attend in person, and the
chair’s ability to validate the identity of participating creditors, or by proxy.

- A corporation may vote by an authorized agent or mandatary at meetings of creditors.

- In order for a duly authorized person to have a right to vote, they must be a creditor or be the holder
of a properly executed proxy. The name of the creditor must appear in the proxy.

- A creditor who is participating in any distribution from an estate must have filed a proof of claim
prior to the distribution being declared.

- In the case of an individual bankrupt, by checking the appropriate box or boxes at the bottom of the
proof of claim form, you may request that the trustee advise you of any material change in the
financial situation of the bankrupt or the amount the bankrupt is required to pay into the bankruptcy,
and a copy of the trustee’s report on the discharge of the bankrupt.

PARAGRAPH 1
- Creditor must state full and complete legal name of the individual, company or firm.

- If the individual completing the proof of claim is a representative of the creditor, the individual’s
position or title must be identified.
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PARAGRAPH 3
- The amount owing must be set out in paragraph 3.

- A detailed statement of account must be attached to the proof of claim and marked “Schedule A” and
must show the date, number and amount of all invoices or charges, together with the date, number
and amount of all credits or payments. The amount on the statement of account must correspond to
the amount indicated on the proof of claim.

PARAGRAPH 4

Notes:

- Paragraph A applies to ordinary unsecured claims. In addition to recording the amount of the claim,
please indicate whether the claim has a priority pursuant to section 136 of the Act.

- Paragraph B applies to lessor claims in a commercial proposal. Please ensure that the claim applies to
a commercial proposal and, if so, include the full particulars of the claim.

- Paragraph C applies to secured claims. Please indicate the dollar value of the security and attach
copies of the security document. In addition, please attach copies of the security registration
documents, where appropriate.

- Paragraph D applies to inventory claims of farmers, fishermen and aquaculturists. Please note that
such claims apply only to inventory supplied from farmers, fishermen and aquaculturists within 15
(fifteen) days of the date of bankruptcy. In addition, please attach copies of any applicable sales
agreements and delivery slips.

- Paragraph E applies to claims by wage earners. Please note that such claims apply only for unpaid
wages owed upon the bankruptcy of an employer or when the employer becomes subject to a
receivership.

- Paragraph F applies to claims by employees for unpaid amounts regarding pension plans. Please note
that such claims apply only to unremitted pension contributions outstanding when the sponsoring
employer becomes bankrupt or is subject to a receivership.

- Paragraph G applies to claims against directors. Please note that such claims apply only to directors
of corporations that have filed a commercial proposal to creditors that includes a compromise of
statutory claims against directors.

- Paragraph H applies to claims of customers of a bankrupt securities firm. Please ensure that the claim
of the customer is for net equity and, if so, include the full particulars of the claim, including the
calculations upon which the claim is based.

PARAGRAPH 5

- All claimants must indicate whether or not they are related to the debtor, as defined in section 4 of the
Act, or dealt with the debtor in a non-arm’s-length manner.
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PARAGRAPH 6

- All claimants must attach a detailed list of all payments or credits received or granted, as follows:

(a) within the three (3) months preceding the initial bankruptcy event (including the
bankruptcy or the proposal);

(b) within the twelve (12) months preceding the initial bankruptcy event (including the
bankruptcy or the proposal) in the case where the claimant and the debtor were not dealing at
arm’s length.

- PROXYHOLDER -

NOTE
The Act permits a proof of claim to be made by a duly authorized representative of a creditor but, in

the absence of a properly executed proxy, does not give such an individual the power to vote at the
first meeting of creditors nor to act as the proxyholder of the creditors.

GENERAL

- In order for duly authorized persons to have a right to vote, they must themselves be creditors or be
the holders of a properly executed proxy. The name of the creditor must appear in the proxy.

Notes:

- A creditor may vote either in person or by proxyholder.

- A proxy may be filed at any time prior to a vote at a meeting of creditors.

- A proxy can be filed with the trustee in person, by mail or by any form of telecommunication.

- A proxy does not have to be under the seal of a corporation unless required by its incorporating
documents or its bylaws.

- The individual designated in a proxy cannot be substituted unless the proxy provides for a power of
substitution.

- Bankrupts/debtors may not be appointed as proxyholders to vote at any meeting of their creditors.
- The trustee may be appointed as a proxyholder for any creditor.

- A corporation cannot be designated as a proxyholder.
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