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District of: Saskatchewan 
Division No.: 02 - Saskatoon 
Estate No.: 23-3060542 

 
IN THE MATTER OF THE BANKRUPTCY OF 
CANADIAN ISOTOPES INNOVATION CORP. 

 
MINUTES OF THE FIRST MEETING OF CREDITORS 

 
 

DATE:     April 12, 2024 
TIME:     2:00 PM CST 
LOCATION:    Conference call line 
CHAIRMAN:     Chelene Riendeau, Trustee, MNP Ltd. 
SECRETARY:    Crystal Seed, MNP Ltd.   
ATTENDANCE:    Per the Attached List 
             
 
The First Meeting of Creditors was held by Telephone. The details of the meeting were included 
in the Notice to Creditors dated March 26, 2024. 
 
AUTHORITY AND CALL TO ORDER 
 
Chelene Riendeau of MNP Ltd., Trustee, acted as Chairman under the authority of section 105 
(1) of the Bankruptcy and Insolvency Act.  The Chairman declared the meeting properly called at 
2:12 PM CST.  Crystal Seed acted as Secretary. 
 
PURPOSE OF MEETING 
 
The purpose of the meeting as set out in section 102(5) of the Bankruptcy and Insolvency Act 
was as follows: 

 to consider the affairs of the bankrupt,  
 to affirm the appointment of the Trustee or to substitute another in its place,  
 to appoint Inspectors, and  
 to give such directions to the Trustee as the creditors may see fit with reference to the 

administration of the bankrupt estate. 
 
DOCUMENTS TO TABLE 
 
The Chairman tabled the following documents: 

 Assignment 
 Certificate of Appointment of Trustee 
 Sworn Statement of Affairs  
 Trustee’s Preliminary Report 
 Notice to Creditors of Bankruptcy and First Meeting of Creditors 
 Proof of Publication in Local Newspaper 
 Trustee’s Affidavit of Mailing 
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QUORUM 

Pursuant to section 106(2) of the Bankruptcy and Insolvency Act, at least one proven creditor was 
in attendance in person or by proxy forming a quorum. 
 
A copy of the attendance list for the meeting is attached.  
 
Trustee’s Preliminary Report 
 
The Trustee’s Preliminary Report (the “Trustee’s Report”) was summarized for the creditors 
present and is attached hereto.  There were no questions regarding the Trustee’s Report.   
 
Affirmation of the appointment of MNP Ltd. as Trustee 
 
MOTION:  To affirm the appointment of MNP Ltd. as Trustee of the bankrupt estate. 
 
Motioned by all creditors present. 
 
MOTION PASSED 
 
Appointment of Inspectors 
 
The Trustee reviewed the role of the inspectors. Bill Matiko and David Hamilton put their names 
forward to act as Inspectors. 
 
Motioned by all creditors present appointment affirmed. 
 
MOTION PASSED 
 
 
There being no further business the Chairman terminated the meeting at 2:56 PM CST.   
 
Dated at Saskatoon, Saskatchewan this 12th day of April 2024.  
 
 
 
       
Chelene Riendeau CIRP LIT 
Chairman  
 
 
 
 

Chelene.Riendeau
My Signature



ATTENDANCE LIST 

TRUSTEE/TRUSTEE’S REPRESENTATIVE: 

Chelene Riendeau, Licensed Insolvency Trustee 

CREDITORS AND REPRESENTATIVES: 

SIGNATURE NAME (print) REPRESENTING AMOUNT 

Video Conference/ Teams Stephen Gebhardt RMD Engineering Inc. $43,040.40 

Video Conference/Teams Bill Matiko Canadian Light Source 

Inc. 

$6,321,000.00 

Video Conference/Teams 

In Person 

David Hamilton  

Patrick Donahue 

Iotron Medical Inc. $3,855,000.00 

Video Conference/Teams John Root 

Niki Schrie 

Fedoruk Center $1.00 

OTHER REPRESENTATIVES:

Beryl Lepage, Former Director of Canadian Isotope Innovations Corp., appeared by Video Conference

Mark DeJong, Former Director of Canadian Isotope Innovations Corp., appeared in person


